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MNoA®OH[ ,,Obb EKCHEPT@ﬁ3 CUJIHO JUHAMMWYEH TOJIEPAHTEH OTTTOBOPHO UHBECTUPAII[*
I'OJUIIEH JOKJIAJ 3A JEMHOCTTA
31 AEKEMBPU 2024 r.

|. IPETJIEJ HA PA3BUTHETO W PE3YJITATHUTE OT JEMHOCTTA HA ®OHJA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJIl KOUTO E U3IIPABEH.

Horosoper ¢oun wansp Obb ExcrieptUiiz u nerosute Iloadonmose ca yupenenu (opraHu3upanu) B
ChOTBETCTBUE CHC 3aKOHa 3a JIEHHOCTTa Ha KOJICKTUBHUTE WHBECTHIIMOHHM CXEMH W Ha JIPYTH
npennpustys 3a kKonektnBHO nHBecTupane ("3IKWC/IIIKN") n akToBeTe 1o mpujiaraHeTo My.

@ouabt yagep u [logdonmosere, mocouenu B T.1 mo T.10 B Tabnmmara mo-moiy, ca ydpeaeHH
(opranusupanu) Bb3 ocHoBa Ha penienue Ha Keit bu Cu Acer MennmkmbaT H.B. ("Keit bu Cu AM”
“wnn ,,YupasisaBamoro Apyxkectso™) ot 11.08.2020 r., pemenue ot 20.11.2020 r. 3a mpuemane Ha
W3MEHEH U JOMBJIHEH MPOCHEKT U M3MEHEHU M JIOMBJIIHEHH MpaBWia U APYrH JoKyMeHTH Ha DoHna
yaaep, pemenne ot 11.01.2021 r. 3a mpuemaHe Ha U3MEHEH M JAONBIHEH MPOCHEKT U U3MEHEHH U
JOITBTHEHH TpaBWIIa M APYTH NoKyMeHTH Ha DoHma yagbp, kakto u Pemenue Ne 87-J1d na Komucwusra
3a (purancoB Ham3op (,KOH®) ot 18.02.2021 r., ¢ K0eTO ce U3maBa ooOpeHNE 3a OPraHU3UPAHETO U
ynpasnenrero Ha @onna wagsp u Te3u [loadonmose.

[Mondonnosere, mocouenu B 1.11 1o T.16 B TabmuiaTta mo-foiy, ca yYpeAeHU (OpraHU3MpPaHU) BH3
OCHOBA Ha peIlIeHHE Ha YTPaBIABAIIOTO ApykecTBO OT 16.11.2021 r. u pemieHue Ha YIpaBIsaBaIioTo
npyxectBo ot 08.02.2022 r., ¢ KOUTO ca NPUETH U U3MEHEHHU M JOMBIHCHH Bepcuu Ha IIpocrekt u
W3MEHEHU U JIOIIBJIHECHU MpaBuUiia U Apyru NokymeHTH Ha DoHpa yaabp, kakto u Pemenne Ne 164-[D
ot 08.03.2022r. Ha K®H, c xoerto ce m3aaBa ogo0peHne Ha OPraHU3UPaHETO W YIPABICHUETO Ha TE3H
[Mondonmose.

®ounet yansp u llogdonnosere, mocodenu B T.1 10 T.10 B TabmuiiaTa mo-A0My, C€ CIUTAT 32 yIpeIeHH
B PenyOnuka brirapus va 18.02.2021 r., a [Tondonmorere, mocoyenu B T.11 10 T.16 B TabnumaTa no-
JIOJly, c€ cuuTar 3a ydpeneHu B PemyOmuka Beiarapus na 08.03.2022 1., koMTO ca JaTWTe Ha
peructpauuara uM B peructbpa Ha KOH.

®DOHABPT Yaabp € NPEANPUATHE 32 KOJCKTUBHO HWHBECTHPAHE B IPEXBHPIUMH IIEHHU KHHUKA
(,, JIKHUIILIK®), cp3manero B crotBercTBHE ¢ 3JKWMCAIIKM 1 cberosmo ce oT 16 WHBECTUIIMOHHHU
nonpazaeneHus — [londonrmosere. [londonmosere ca 3axpanBamiu moaGhoHIOBE 110 CMUCHIIA HA YII. 67
or 3IKUCAIIKM u unBecTHpar Hail-mManko 85% OT aKTHBUTE CH B JSUIOBE Ha OMpeeicH Opoit
vHBecTHUIIMOHHN monpa3aeneHus ("I'maBam moxdonmose") Ha XopaizsHn H.B. (Horizon N.V.),
WHBECTUIIMOHHO JPY>KECTBO OT OTBOPEH THI, HAIJEKHO YYPEACHO W ChHINECTBYBAIIO CHIIIACHO
3akonuTe Ha KpamctBo benrus, cbe cemanuiie u agpec Ha ympaBieHue: XaBennaan 2, B-1080, rp.
Bprokcen, KpanctBo benrust u ynpaenssano ot Keit bu Cu AM (,,Xopaii3bH™ nim ,,ImaBeH Gonp
qanep®). 3a ['maBaure momdonmose, mocoueHu B T.1 mo T.10 B Tabmumara mo-moiy, uMa 1O JBa
3axpanBany Ilogdonna — equHusT ¢ asoBe, aeHomuuupanu B eBpo (EUR), koiito mHBecTHpa B
ceotBeTHUS MHcTuTymonanen @ BI' kinac akuum (Institutional F shares BG class), naenHomuHupanu B
€BpO, Ha ChOTBETEH I J1aBeH moaGOH/T; U IPYTHST C JAIOBE JeHOMUHHUPaHH B Obarapcku jesa (BGN),
KOHTO MHBeCcTHpa B choTBeTHH UHCcTHTyIMOHaneH @ bl kinac akiun (Institutional F shares BG class),
JICHOMHUHUPAHU B JieBa, Ha choTBeTeH [ aBeH moadona. 3a ['maBuuTe nmoadouHmose, mocoyenu B T.11
1o T.16 B TabinIiaTa mo-A0Iy, IMa caMo 1o eauH kopecrioraupant [loadonn, ¢ asutoBe, IeHOMUHIPAHA
B Owsrapcku neBa (BGN), xoiito mHBecTHpa B choTBeTHUsI MHcTuTynmonaneH @ BI' knmac akiuu
(Institutional F shares BG class), ileHoMHHUpaHU B €BpO, HA CHOTBETHUS [ 1aBeH o1 oH .

BbB B3auMooOTHOUIIEHHSTa MEXAy HHBeCcTUTOpHTE Bceku llondoHn ce pasriexna Karo OTIEITHO
o0ocobeHo mmymecTBo. MHBectuTopute B maaeH [loadgoHn mmaT mpaBa camo IO OTHOIIEHUE Ha
axtuBute Ha [loadoHaa, B KOWTO ca MHBECTHpAIM, W Bb3BpamiaeMoctra oT TsaX. Beeku Iloadona
OTroBaps 3a 3aAbJDKEHUSTA CH CaMO CbC CBOUTE aKTUBH.
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31 AEKEMBPU 2024 r.

|. TMPETJIEL HA PA3BUTHUETO W PE3YJTATUTE OT JEMHOCTTA HA ®OHJIA
YAABP, KAKTO M HEI'OBOTO CBCTOSAHHUE. OIIMCAHHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

[ondounosere Ha DoHma Yagbp U CHOTBETHHUTE
n30pOeHU B Ta0JIMIIATA 1T0-JI0JTY:

I'naBau moadoHAOBE, KOUTO TE 3aXpaHBar, ca

HNme na Moadonn Hme Ha I'itaBen noagoug
OBB ExcriepHiis Jleansisen Banancupar (EBPO) )B(:I};szl:;; Keit Bu Cu Jledansusen banancupan (Horizon KBC Defensive
1. ISIN BG9000004218 HWucrury mponanen @ BI' kinac akmmu (Institutional F share BG class) B eBpo
ISIN BE6324083714
OBb ExcneptHiiz [edansuen banancupan (JIEBA) Xopaiizba Keit Bu Cu [lepansusen banancupan (Horizon KBC Defensive Balanced)
2. ISIN BG9000003210 Wucerury imonanen @ BT kitac akuwn (Institutional F share BG class) B neBa
ISIN BE6324084720
OBbb ExcneptHiiz dedamsusen Tonepanren (EBPO) Xopaiizba Keit bu Cu [ledansusen Tonepanren (Horizon KBC Defensive Tolerant)
3. ISIN BG9000005215 Wuctury mmonanen @ BI' kiac akim (Institutional F share BG class) B eBpo
ISIN BE6324087756
OBb ExcneptHii3 dedanzusen Tonepanren (JIEBA) Xopaitzsu Keit bu Cu lepansusen Tonepanren (Horizon KBC Defensive Tolerant)
4. ISIN BG9000006213 Muctury mmonanen ® BI' kiac akim (Institutional F share BG class) B eBa
ISIN BE6324086741
OBb EkcnepTHii3 [lnnamuaen banancupan (EBPO) Xopaitzbh Keit bu Cu [lunamuaen banancup an (Horizon KBC Dynamic Balanced)
5. ISIN BG9000008219 Wucrury mmonanen @ BT kiac akupn (Institutional F share BG class) B eBpo
ISIN BE6324090784
OBbb ExcneptHii3 Iunamuden Banancupan (JIEBA) Xopaiizb Keit bu Cu Iunamnuen Banancup an (Horizon KBC Dynamic Balanced)
6. ISIN BG9000007211 Wuctury mmonanen ® BI' kiac akim (Institutional F share BG class) B ineBa
ISIN BE6324088762
OBbb EkcnepTHiiz {unamuden Tonepanren (EBPO) Xopaiizbu Keit bu Cu lunamuuen Tonepanren (Horizon KBC Dynamic Tolerant)
7. ISIN BG9000009217 HWucruty monanen @ BI' kinac akmwn (Institutional F share BG class) B eBpo
ISIN BE6324092806
OBb EkcneptHii3 unamuden Tonepanren (JIEBA) Xopaizeh Keit Bu Cu Innamirden Tonepanren (Horizon KBC Dynamic Tolerant)
8. ISIN BG9000010215 Mucrury mmonanen ® BI' kiiac akiym (Institutional F share BG class) B eBa
ISIN BE6324091790
OBb ExkcnepTHii3 Cunto [Juxamuden Tonepanter (EBPO) )é;z:fr:i?fr(ﬁ:imgﬂ Cn Cummo Jlmannraen Tonepanmen (Horizon KBC Highly
9. ISIN BG9000012211 WHcerury imonanen @ BT kiac akuun (Institutional F share BG class) B eBpo
ISIN BE6324094828
OBbb ExcneptHii3 Cunno Junamuuen Tonepanren (JIEBA) ;;z:jr:iii;f:inltg)n Cu Cummo Jlmanaraen Tonepanmen (Horizon KBC Highly
10. ISIN BG9000011213 Wuctury monanen ® BI' kimac akim (Institutional F share BG class) B neBa
ISIN BE6324093812
OBb  ExcneptHiz  [lepamsusen  Koncepsatusen  Otrosopuo|Xopaiizen Keit bu Cu [Jlepamsusen Koncepparusen OtroopHo MuBectupamy
WHBecTHp alll, AICHOMUHUD aH B JIeBa (Horizon KBC Defensive Conservative Responsible Investing)
1. ISIN BG9000006221 Muctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B eBpo
ISIN BE6331692176
OBb ExcrneptHinz Jlepansusen Banancupan OtroopHo Musecrupam,| Xopaiissh Keit bu Cu edansusen banancupan Otrosopro Musecrupam (Horizon
JICHOMHHHMPaH B JIeBa KBC Defensive Balanced Responsible Investing)
1 ISIN BG9000005223 Wuctury mmonanen ® BI' kimac akim (Institutional F shares BG class) B espo
ISIN BE6331693182
OBb ExcreptHiin Jlepansusen Tonepanren OtrosopHo MuBectupant,| Xopaiissh Keit bu Cu edansusen Tonepanten OrtroBopHo uuBectupant (Horizon
JICHOMMHHUP aH B JIEBA KBC Defensive Tolerant Responsible Investing)
13. ISIN BG9000004226 Muctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B eBpo
ISIN BE6331695203
OBb ExcrneptHii3 Jlnnamuden Banancupan OtroBopHo MuBectupany, | Xopaizsn Keit bu Cu Jlunamuden Banancupan OtroBopro MuBectupamn (Horizon
JICHOMHMHHUP aH B JIeBa KBC Dynamic Balanced Responsible Investing)
14. ISIN BG9000003228 Mucrury mmonanen ® BI kitac akupm (Institutional F shares BG class) B eBpo
ISIN BE6331694198
OBb ExcreptHii3 Jlnnamuden Tonepanren OtroBopuo MuBectupau, | Xopaizsa Keit bu Cn luxamiraen Tonepanren OtroBopao MuBectupa (Horizon
JICHOMVHVPaH B JIeBa KBC Dynamic Tolerant Responsible Investing)
15. ISIN BG9000002220 Wuctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B espo
ISIN BE6331696219
Obb ExcneptHits Cunno J[lunamnuen Tonepanren OtroBopuo| Xopaizen Keii bu Cu Cunno unamuuaen Tonepanren OrtroBopro MHBectHpai
MuBecTupall, ISHOMHHHpP aH B JI€BA (Horizon KBC Highly Dynamic Tolerant Responsible Investing)
16. ISIN BG9000001222 Wuctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B eBpo
ISIN BE6331698231




MNoA®OH[ ,,Obb EKCHEPT@ﬁ3 CUJIHO JUHAMMWYEH TOJIEPAHTEH OTTTOBOPHO UHBECTUPAIIT*
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31 AEKEMBPU 2024 r.

|. IPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

B cuma ot 01.01.2023r. mmenara Ha noadoraosere oT T.11 mo T.16 ca mpoMeHeHH, 3a€IHO ¢ UMEHAaTa
Ha TexHuTe [ 1aBHU MOAQOHI0BE, KaKTO CIIC/IBa:

Hoewn MmeHa

Crapu umeHa

OBB ExcneptHit: JedanamesH
KoHcepeatween OTroBopHO
MHEECTHR AL, JEHOMHHWPEH B NEES
151N Bi39000006221

HopalatH Kell By Cu EkcneptMiz
Hetdanzneer KoHoepeaTHEEH
CrroeopHo MHeecTupaw (Horizon
KBC Ewperease Defensive
Conservative Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
eEpO

1SN BER331692176

OBE Excneptidz Ec Ep A4
HedianzveeH KoHCepBaTHEEH,
NEHOMUHUPEH B NeBa

151N Bi39000006221

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% Oedanzvesd KoHcepeaTMeeH
(Horizon KBC Expertease SRI Defensive
Conservative)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

1SN BER331692176

OBB ExcneptHit: JedanamesH
Banancupan OtroeopHo MHBECTHpaLL,
NEHOMUHMP EH B NEEa
I3IN_BG9000005223

HopalatH Kell By Cu EkcneptMiz
Hedianzueed Banancupan OtroeopHo
MHeectupaw (Horizon KBC
ExpenEase Defensive Balanced
Responsible Investing)
WHeTuTyuMoHaned OB knac akunm
{Institutional F shares BGclass) e
EERO

15N BEE331693182

OBB EkcneptHiaz Ec Ep A4
Hedianzveed Bananoupan,
NEHOMUHUPEH B NeBa

ISIN BG9000005223

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% Oedanzuesd Banancupan
(Horizon KBC ExpertEase SR
Defensive Balanced)

MHctuTyumonaned OBl knac akymm
{Institutional F shares BG class) e eepo

ISIN BEG331693182

OBB ExcneptHitz OuHamuyen

Banancupan OtroeopHo MHBECTHpaLL,
NEHOMUHMP EH B NEEa

ISIN_ BG9000003228

HopalatH Kell By Cu EkcneptMiz
OuHamuyen Banancupan OTroeopHo
WMHeecTpaw (Horizon KBC
ExpertBase Dynamic Balanced
Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
eEpO

ISIN_ BEB331694195

OBE Excneptidz Ec Ep A4
OuHamuueH BanaHcupaH,
NEHOMUHUPEH B NeBa

ISIN BG9000003228

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% AuHamuyed Banancupan
(Horizon KBC ExpertEase SR Dynamic
Balanced)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

ISIN_ BEE331654198

OBB ExcneptHit: JedanamesH

Tonepanted OtroeopHo MHEECTHR AW,
AEBHOMHWHWPEH BENEES

ISIN_ BG9000004226

HopalzabH Kel B Cu EkcneptMiz
Hedianzueed TonepanTed OTroBopHO
uHEeCTHpaLW (Horizon KBC
ExpernEase Defensive Tolerant
Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
BEpO

ISIN_ BEB331695203

OBE Excneptidz Ec Ep A4
HedianzveeH ToNepadTeH,
ASHOMMWHHUPEH E NEES

ISIN BG9000004226

KopaiztH Kell By Cu Bxcneptkiaz Ec
Ep A% Oedanzvesd TonepanTeH
(Horizon KBC ExpertEase SR
Defensive Tolerant)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

1SN BEE3316595203

OBB ExcneptHitz OuHamuyen

Tonepanted OtroeopHo MHEECTHR AW,
NEHOMUHMP EH B NEEa

ISIN_ BG9000002220

HopalatH Kell By Cu EkcneptMiz
MuHamuyueH Tonepanted OTroEOpHO
MHeectupaw (Horizon KBC
ExperEase Dynamic Tolerant
Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
EERO

ISIN_ BEB331696219

OBE Excneptidz Ec Ep A4
OuHamuyeH TonepaHTex,
NEHOMUHUPEH B NeBa

ISIN BG9000002220

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% OuHamuyed Tonepanted (Horizon
KBC ExpertEase SRIDynamic Tolerant)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

ISIN_ BEE331656219

OBB ExcneptHitz CunHo JuHamuyeH

Tonepanted OtroeopHo MHEECTHR AW,
DEHOMUHMPAH B NEBa

15N BGI000001222

HopalatH Kell By Cu EkcneptMiz
CunHo OuHamuded TonepaHTer
COrroeopHo MueecTupaw (Horizon
KBC EwperEase HighlyDynamic

Tolerant Responsible Investing)

MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
EERO

ISIN_BER331695231

OBE Excneptidz Ec Ep A4
CunHo OMHamMu4eH
TonepaHTed, [EHOMHUHHPEH B
nega

15N BG9000001222

HopahstH Kel By Cu EkcneptHi: Ec
Ep Af CunHo JuHamuyed TonepanTen
(Horizon KBC ExpertEase SRI Highly
Dymamic Talerant)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

ISIMN_BEF3316595231
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|. IPETJIEJ HA PA3BUTHETO WU PE3YJTATHUTE OT JEMHOCTTA HA ®OHJIA
YAABP, KAKTO M HEI'OBOTO CbBCTOSHHUE. OIMMCAHHUE HA OCHOBHHUTE
PUCKOBE, IIPEJ KOUTO E U3IIPABEH. ITPOABJI’)KEHUE)

B cuna ot 1.04.2023 r. umenata Ha ['maBHuTE o¢oHa0BE OT T.1 710 T.16 ca MpOMEHEHH, KaKTO CIIC/BA!

Hme na Moxdon Hoso ume na I'maBen noagouna B cujia ot Crapo ume Ha I'taBen noagoHa B cujia 10
Adora 01.04.2023 31.03.2023
OBb  ExcrieptHiiz  [ledamsusen Xopaizen Keit Bu Cu Jleamsusen Banancupan| Xopaisen Keii bu Cu ExcrneptUin JlepansuseH
Banancupan (EBPO) (Horizon KBC Defensive Balanced) Banancupan (Horizon KBC ExpertEase Defensive Balanced)
1. Uncturymonanes @® Bl  kimac  akumm| Macturymmonanen @ BI knac akuum (Institutional F
ISIN BG9000004218 (Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324083714 ISIN BE6324083714
OBb  ExcreptUiz  [ledansuseH Xopaizsn Keii bu Cu Jledamusen Banancupan| Xopaiisbn Keit bu Cn ExcneprUin HedamsuBen
Banancupan (JIEBA) (Horizon KBC Defensive Balanced) BanaHcupaH (Horizon KBC ExpertEase Defensive Balanced)
2. ISIN BG9000003210 HHCWOHM@H D bI’ KJ1ac akiy| Macturyimonanen @ BI' kinac akipm (Institutional F
(Institutional F share BG class) B neBa share BG class) B 1eBa
ISIN BE6324084720 ISIN BE6324084720
OBb  Excrneptliiz  edamusen| Xopaizsu Keit bu Cu [ledansusen Tonepanren Xopaiispn Keit ]?H Cn ExcneprHifs D,ecbammz_eﬂ
. ! Tosiepanren (Horizon KBC ExpertEase Defensive
Tonepanren (EBPO) (Horizon KBC Defensive Tolerant) Tolerant)
3. —
ISIN BG9000005215 HHCWOHMCH ® BI' wimac  akuwu| Macturyimonanen @ BI' kiac axkium (Institutional F
(Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324087756 ISIN BE6324087756
OBb  ExcreptHiiz  [ledansusen Xopaien Keit Bu Cu Jledamusen Tonepanren| Xopaisbn Keii bu Cu ExcneptUin JlepanzuseH
Tonepanren (JIEBA) (Horizon KBC Defensive Tolerant) TonepaHTeH (Horizon KBC ExpertEase Defensive Tolerant)
4. Uncturymonanes @ Bl kimac  akumm| Macturyimonanen @ BI knac akuum (Institutional F
ISIN BG9000006213 (Institutional F share BG class) B sieBa share BG class) B ieBa
ISIN BE6324086741 ISIN BE6324086741
OBb  ExcrneprHiis  JIunamuuen| XopaisbH Keit bu Cu Jlunamuuen banancupan ])S(:Jia}f“:mK(C:[ior]i;;nCII/I(B]ECKCE‘;(pZItPEBaseHPHI;aﬁ:;?:
Banancupan (EBPO) (Horizon KBC Dynamic Balanced) D s Y
5 Balanced)
' Uncturymonanies  @® Bl kimac  akuum| Macturymmonanen @ BI knac akium (Institutional F
ISIN BG9000008219 (Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324090784 ISIN BE6324090784
OBb  ExcneprHiis  unamuuen| Xopaizbu Keit bu Cu /lunamuuen Banancupan g:;ﬁbleﬁor?;ncyll(BECchip Zlﬁyésasfugaﬁ;eig
Banancupan (JIEBA) (Horizon KBC Dynamic Balanced) Balanczlg) P Y
6. —
ISIN BG9000007211 I/IHCT[/]’I'yI' yUHOHATEH ® BI' wmac  akiwm|WacTaryimonanen @ BI' kinac axkmum (Institutional F
(Institutional F share BG class) B neBa share BG class) B neBa
ISIN BE6324088762 ISIN BE6324088762
OBb  ExcneprHiiz  [unamuuen| Xopaizba Keit bu Cu J{unamuuen TonepaHreH Xopaiizpn Keit BH Cut ExcneprHits E‘MMW{C.H
. . Tosiepanren (Horizon KBC ExpertEase Dynamic
TousiepanreH (EBPO) (Horizon KBC Dynamic Tolerant) Tolerant)
7. —
ISIN BG9000009217 I/IHCTI/l’I'yI. / wonaied ® BI'  wiac  akm|Mucturyiponanen @ BI' knac akuun (Institutional F
(Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324092806 ISIN BE6324092806
Obb  ExcreptHin ~ dunamnuen| Xopaiissa Keit bu Cun Junamuuen TonepaHTeH ;(ojfaﬂjr HKe(l:iofijor?HKBE écgexp—;?:gasilmsaﬁ::i:
Tonepauren (JIEBA) (Horizon KBC Dynamic Tolerant) TEI:r];nt)e P Y
8. -
Uncturymmonanies @®  BI'  kimac  akum| Macturyiponanen @ BI kiac akium (Institutional F
ISIN BG9000010215 (Institutional F share BG class) B sieBa share BG class) B sieBa
ISIN BE6324091790 ISIN BE6324091790
OEB ExcrieptHits Cantiio Xopaiispa  Keit Fu Cun C]/U'[I-.IO HI/IHaMI/F{e-H Xopaiisen  Keii bu  Cu -Ekcnepﬂ/lﬁ:s CunHo
Tonepanren (Horizon KBC Highly Dynamic|dunnamuden Tosnepanren (Horizon KBC ExpertEase
Junammaen Tonepanren (EBPO) . .
9 Tolerant) Highly Dynamic Tolerant)
: Uncturymonannes  @® Bl kimac  akuum| Macturymmonanen @ BI' knac akium (Institutional F
ISIN BG9000012211 (Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324094828 ISIN BE6324094828
OEE Excriepr¥iis Cumio Xopaiispn  Keit Fu Cu Cn.m?o I[ymaMyme_H Xopaiizbn  Keit ) bu Cu Cunno IIMHaM}/meH
Tonepaunren (Horizon KBC Highly Dynamic|Tonepanren (Horizon KBC ExpertEase Highly
Junamuaen TosepanreH (JIEBA) .
10 Tolerant) Dynamic Tolerant)
: Wucturyiporaier @ BI'  wimac  axwm| MacTuTymmonanteH @ BI' kimac akmm (Institutional F
ISIN BG9000011213 (Institutional F share BG class) B neBa share BG class) B nieBa
ISIN BE6324093812 ISIN BE6324093812
OB Excriepthliis  Jledamusen Xopaispn  Keit bu Cu  Jledamusen| Xopaizen Keit bu Cu ExkcneprUinz D,ecpa}m/-meﬂ
KoHCepBATHBCH OTroBOPHO Koncepparusen OTroBopHo Nusectupan| Koncepsatusen Otrosopro Musectupany (Horizon
I/I}mecp - - He’;a (Horizon KBC  Defensive  Conservative| KBC ExpertEase Defensive Conservative
11. THpat, A I Responsible Investing) Responsible Investing)
MNucturymmonanen @ BI'  wimac  akuwwm| MecTutyiponanes @ BI' knac akumn (Institutional F
ISIN B 221
s (59000006 (Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331692176 ISIN BE6331692176




MNoA®OH[ ,,Obb EKCHEPT@ﬁ3 CUJIHO JUHAMMWYEH TOJIEPAHTEH OTTTOBOPHO UHBECTUPAIIT*
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)

31 AEKEMBPU 2024 r.

|. MPETJIEJ HA PA3BUTHUETO W PE3VJITATUTE OT JEHHOCTTA HA ®OHJA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3ITPABEH. (ITPOABJKEHUE)

¥ive na Tongon Hoso nme na I'ltapen noadona B cuiia ot Crapo ume na I'maBed noadgons B cuia 1o
Aot 01.04.2023 31.03.2023
OBb  Excreptliz  [lepamusen| Xopaizsn Keit bu Cu Jledamusen banancupan Xopaiisbit Keit bu Cu Exencprilin ,I[e.Q)aH:;nBeH
. Banmaucupan OrroBopro WrBectupanr (Horizon KBC
banancupan Otrosopro|OtrosopHo ~ Uusectupaur  (Horizon  KBC . )
h . . ExpertEase  Defensive Balanced Responsible
UmBecTupan, neromurmpan B ieBa | Defensive Balanced Responsible Investing) .
12. Investing)
ISIN BG9000005223 I/IHC’I?]/[I'}TIH«IOHEU‘IBH ® BI' wmac  axmwm| Uecturymmonanen @ Bl kmac axmm (Institutional F
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331693182 ISIN BE6331693182
Xopaif Keit b E Wi
OBb  Excreptliz  [ledamusen| Xopaizsn Keit bu Cu Jledamsusen Tonepatrer opaiiser Keii bu Cu Excrepritis I[e.(bammae}[
. Toneparren OtroBopro mHBecTHpan (Horizon KBC
Tonepauren OrtroBopro|OtroBopro  meBecTHpamy  (Horizon  KBC . .
h . - ExpertEase  Defensive  Tolerant  Responsible
WuBectupan, neHomunmpan B ieBa | Defensive Tolerant Responsible Investing) .
13. Investing)
Uuctnryimonanes @ BI' wimac  akipm| Macturymmonanes @ BI' kiac akmm (Institutional F
ISIN BG9000004226 e
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331695203 ISIN BE6331695203
Xopaif Keit b E Wit
Obb  ExcreptUizs  dumamrueH| Xopaissa Keit bu Cu JuHammuen bamancupan opaitzen Keil bu Cun Excriepris H@aMquH
. Banarcupan Orrosopro Uusectupaut (Horizon KBC
banancupan Ortrosopro|Otrosopro ~ WuBectupanr  (Horizon  KBC . .
. . A ExpertEase  Dynamic  Balanced  Responsible
WuBectupaut, jeHomunmpat B ieBa | Dynamic Balanced Responsible Investing) .
14. Investing)
Wncruryimonane  ® Bl wmac  axwm| MecTurymwonanen @ BI' kiac akwm (Institutional F
ISIN BG9000003228 e
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331694198 ISIN BE6331694198
Obb  Excreprdiis  Jlunamunuen| Xopaii3bh Keit bu Cu Jlunamuuen Tosnepanten Xopaitsvin Keil bu Cun Exencpriliis ﬂ.m“““e“
. Toneparrer Otroopro WaBectpan (Horizon KBC
TonepanreH Otrosopro|OtroBopao ~ Uusectupanr  (Horizon  KBC . .
. . . ExpertEase  Dynamic  Tolerant  Responsible
HuBecTupant, reHomunmpan B neBa | Dynamic Tolerant Responsible Investing) .
15. Investing)
Uuctirymmoraen @ Bl wmac  akmpm| Mucturyimonanen @ BI' kiac axmm (Institutional F
ISIN BG9000002220 e
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331696219 ISIN BE6331696219
OBb ExcneprHits Cwmo|Xopaizsn Ke#t bu Cu Cwmo [umammuen|Xopaissn Keit bun Cu  Excrmeprliz  Cmmo
JnHamMuuex Tonepauren| Toneparren Otrosopro Nusectupauy (Horizon|Jusamuuen Tosnepanren OtroBopeo MHBecTHpar
OtroBopHO Unsectupaur,| KBC Highly Dynamic Tolerant Responsible|(Horizon KBC ExpertEase Highly Dynamic Tolerant
16. JICHOMHHHPAH B JI€Ba Investing) Responsible Investing)
Mucruryiponaner @ Bl wmac  axwm| MecTurywonanen @ BI' wiac axum (Institutional F
ISIN B 1222
S 6900000 (Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331698231 ISIN BE6331698231

AxtuBuTe Ha Beeku oT [lomdoHngoBeTe ce yBenn4yaBar Wil HamMallsiBaT B 3aBUCUMOCT OT IPOMSIHATA B
HETHATa CTOHHOCT Ha aKTUBUTE UM, BKJIIOYMTEITHO B PE3YJITaT HA EeMUTHPAHE U 00paTHO U3KYITyBaHE Ha
nsutoBe BBB Beceku oT IlomdonmoBeTe w OT KoneOaHWsITa B HETHATa CTOWHOCT Ha aKTHBHUTE Ha
nnBectunmute Ha [loxdonmosere B croTBeTcTBammTe M [ maBHM o oHI0BE.

YnpaBnsBamoTo ApyKeCTBO OT/ENS aKTHBHTE CH OT aKTHBHTE Ha Bceku OoT lloadoHnoBere u cheTaBs
oTNeNHA (PUHAHCOBU OTYETH 3a Bceku eawH oT llomdonmoere Ha Ponma gaawp. Jlemozurapar Ha
®donma Yaabpp NOAABPIKA OTYETHOCT U CMETKH 33 MAPUYHUTE CPEJICTBA U APYTUTE aKTUBU HA BCEKU OT
[ondonmoseTe, KOUTO ca OTACTHH OT TE€3U 32 COOCTBEHHTE aKTUBH Ha Jlemo3uTapsi.

Iondounosere Ha Ponma yaasp ce ynpasissa oT Keit bu Cu AM, npykecTBo, yupeseHO ChIIIaCHO
3akonute Ha Kpasicrso benrus, cbe cenanuiie u aapec Ha ynpasieHue: 1080, Xasennaan 2, B-1080,
rp. bprokcen, KpanctBo benrus, peructpupano B Perucrbpa Ha ropunuyeckute nuna bprokcen c
uaentTuuxkannoned Homep 0469.444.267, upe3 Keit bu Cu Acer Menmumxmbar H.B. — Kion
(,,Kimona*), KJIOH Ha 9y AeCTpaHHO FOPUINIECKO JINIIE, Ch3AaICH ChIIIacHO 3aKOHUTE Ha bhiarapus, che
cemanuine u aapec Ha ympaeneHue: rp. Codus 1463, paiion ,,Tpuaauma®, Oyn. ,,Buromra™ No 895,
MuneHuyM LEHTBD, €T. 6, BIUCAaH B TBHProBCKUS PETUCTHP U PETHCTHP HA IOPUIUUYECKUTE JIMLA C
HECTOIIAaHCKA I1eJI KbM AreHnusra 1o suucsanusTa ¢ EMK 20542254



MNoA®OH[ ,,Obb EKCHEPT@ﬁ3 CUJIHO JUHAMMWYEH TOJIEPAHTEH OTTTOBOPHO UHBECTUPAIIT*
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)
31 AEKEMBPU 2024 r.

|. IPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

Banucanuar kanutail KeMm 31.12.2024 r. gocTurHa no:

3anucan
KanuTaa JlaTa Ha
TMongorn B XWI. | My0JIMYHOTO
JIB. npe/iiaraHe
OBB ExcneptHiiz Jedansusen bamancupan (JIEBA) 41 887 05/03/2021
Obb ExcneptHiiz Jedansusen banancupan (EBPO) 124 114 05/03/2021
OBB ExcneptUii3 ledansusen Tosnepanten (JIEBA) 21 507 05/03/2021
OBB ExcneprUii3 ledansusen Tosnepanten (EBPO) 34 001 05/03/2021
OBB ExkcneprUii3 {unamuuen banancupan (JIEBA) 46 061 05/03/2021
Obb ExcneptHii3 unamuyen banancupan (EBPO) 36 171 05/03/2021
Obb ExcneptHii3 Junamuuen Tonepanten (JIEBA) 23 948 05/03/2021
OBB ExcrneprUii3 Junamuuen Tonepanted (EBPO) 36 016 05/03/2021
OBb EkcneptHiiz Cunno [unamuuen Tosepanren (JIEBA) 5279 05/03/2021
OBb EkcneptHiiz Cunno [unamuuen Tosepanren (EBPO) 6 608 05/03/2021
OBbb ExcneptHiiz Jedansusen Koncepparupen OtroopHo MHBecTHpain 15 322 04/04/2022
OBb EkcneptHiiz [ledansuBen banancupan OtroBopHo MHBecTupai 18 216 04/04/2022
Obb ExcneptUii3 Jedansusen Tonepanten Otropopao MuBecTupat 9177 04/04/2022
Obb ExcneptHii3 Junamuuen banancupan OtroBopHo MHBecTHpaly 26 160 04/04/2022
OBB ExcneptUiiz Junamuuen Tonepanted OtroBopuo MuBecTupaii 8 290 04/04/2022
Obb ExcneprUit3 Crtno nnamuaen Tonepanten OtrosopHo MHBecTnpan 14 499 04/04/2022

3a nepuoma 2024 r. 6s1xa eMUTHPAHU U 0OPATHO M3KYTIEHHU CIIETHATE JSUIOBE C HOMUHAITHA CTOWHOCT 10

nB. u 10 eBpo, KaKToO crneana:

NoadoHa

Bpoii ganose B
HaYanoTo Ha
OTYEeTHUA Nepuog,

Bpoii emUTMpaHN
Aanose

Bpoii o6paTHO
M3KyneHu asanose
npes oTYeTHUA
nepuog

Oanose B
o06pblyeHue

OBb ExcneptUit3 NedaH3unseH banaHcupaH (/IEBA)

3601 818.0264

1261 380.6263

674 478.2325

4188 720.4202

OBb ExkcneptUit3 NedaH3unseH banaHcupaH (EBPO)

6515212.1104

761 527.9590

930 877.2813

6 345 862.7881

OBbB ExkcneptUits JedaH3vseH TonepaHTeH (JIEBA)

1764 118.6667

704 397.4982

317 834.4788

2150 681.6861

OBbB ExkcneptWii3 [ledpaHsunseH TonepaHTeH (EBPO)

1569 705.5474

399 463.4990

230 744.2418

1738 424.8046

OBb ExcnepTtUit3 uHamuyeH banaHcupaH (JIEBA)

3052 678.0743

2 484 182.4955

930 766.2725

4 606 094.2973

OBb ExcnepTtUit3 uHamuyeH banaHcupaH (EBPO)

1623 400.2740

505 165.6524

279 186.7966

1849 379.1298

OBbB EkcneptUit3 AuHamuyeH TonepaHTteH (JIEBA)

2 543 282.8050

304 545.8845

453 036.2819

2394 792.4076

OBB Exkcnepthits AuHamuueH TonepaHTeH (EBPO)

1880 048.7973

206 658.2306

245 261.2867

1841 445.7412

OBB Exkcnepthits CuaHo AvHamuueH TonepaHTeH (JIEBA) 571 853.8005 55577.0661 99 520.0895 527 910.7771
OBb Ekcneptii3 CunHo JuHamuyer TonepaHTteH (EBPO) 401 856.4360 51166.8124 115 171.0781 337 852.1703
OBb Ekcneptiii3 edaH3anseH KoHcepsaTueeH OTrOBOpPHO MHBECTMPALL 885 855.3492 759 251.4977 112 922.5143 1532 184.3326

OBb EkcneptWits ledaH3anseH banaHcupaHn OTroBOpHO MHBECTUPALL 645 824.2113 1298 951.6584 123 140.4811 1821 635.3886
OBb ExcnepTtUit3 fedpaH3veeH TonepaHTeH OTroBopHO MHBECTUpaLY, 323 904.8286 664 210.7289 70 425.6400 917 689.9175
OBb ExcnepTtUit3 AuHamuyeH banaHcupaH OTroBopHo MHBecTupaly 1982 137.2865 837 215.8689 203 336.9173 2616 016.2381
OBb Exkcnepthit3 iInnamuyeH TonepaHTeH OTroBOpHO MHBECTMpaLL 400 011.4328 501 340.4018 72 370.9293 828 980.9053
OBb Exkcnepthit3 CunHo [ivHammueH TonepaHTeH OTroBopHO MHBECTUpaLy, 1422 939.2055 248 051.7164 221127.4280 1449 863.4939
29 184 646.8519 11 043 087.5961 5 080 199.9497 35 147 534.4983




MNoA®OH[ ,,Obb EKCHEPT@ﬁ3 CUJIHO JUHAMMWYEH TOJIEPAHTEH OTTTOBOPHO UHBECTUPAIIT*
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)
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|. IPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSHHUE. OIIMCAHHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

B rabnunara ca npexcraBenu nanuu 3a rHaHCcOBHA pe3ynTat Ha [loadonmosere 3a 2024 1., KakTo U
HETHaTa CTOMHOCT Ha aKTUBUTE KbM Kpas Ha nepuoaa 31.12.2024 r., cpeaHo rojauIIHaTta HETHa
CTOWHOCT Ha aKTUBUTE W HETHATa CTOMHOCT Ha emuH 151 KbM 31.12.2024 1. JlaHHUTE ca IpeacTaBeHH
B XWJI. JIEBa.

" HeTHa CTOMHOCT Ha aKTUBUTE Ha eanH
®uHaHcoB HetHa cToiiHOCT Ha CpeaHo roauwHa
M Asn kbm 31.12.2024 r. (nocnegHo
MoadoHa pe3ynTaT B XWA. NIB.| aKTMBUTE B XMA. N1B. KbM | HeTHa cTOHOCT B "
noTBbpAEHa CTOHOCT OT BaHKaTa
3a2024r. 31.12.2024 . Xun. ne. 3a 2024 r.

JAenosurap)
OBb EkcneptWii3 [lebaHnanseH banaHcupaH (JIEBA) 2916 44 163 39768 10.5433 nesa
OBb EkcneptWit3 lebaH3anseH banaHcupaHx (EBPO) 9719 131637 128 625 10.6061 eBpo
OBB EkcneptWii3 lebaHn3useH TonepaHTeH (/IEBA) 1586 22 452 19 852 10.4395 nesa
OBB EkcneptWii3 ledansmser TonepaHTeH (EBPO) 2697 35673 32756 10.4919 espo
OBb EkcnepTWii3 iInHamuyeH banaHcupaH (JIEBA) 4438 51430 39231 11.1656 nesa
OBbB Ekcnepthiis inHamuyeH banaHcupaH (EBPO) 4154 40184 35496 11.1095 espo
OBb Ekcnepthii3 inHamuyeH TonepaHTeH (JIEBA) 3246 26 617 26473 11.1145 nesa
OBb EkcneptWit3 inHamuyeH TonepaHTteH (EBPO) 4722 39 941 38236 11.0901 eBpo
OBb EkcnepTWit3 CunHo AuHamuyeH TonepaHTeH (/IEBA) 868 6032 5925 11.4267 nesa
OBB EkcneptWit3 CunHo AuHamuyeH TonepanteH (EBPO) 1221 7583 8169 11.4752 espo
OBbB EkcneptWin3 [ledaH3mseH KoHcepBaTtnueeH OTroBopHO MHBecTMpaLy, 1005 17 269 12 927 11.2706 neBa
OBb Ekcnepthiis lepaH3useH banaHcupan OTroBopHO MHBecTMpaly 1073 20475 13142 11.2400 nesa
OBb EkcnepThii3 [lepaHanseH TonepaHTeH OTroBopHO MHBECTMpaLL, 577 10322 6753 11.2480 neBa
OBb EkcnepTWii3 [iInHamuyeH banaHcupar OTroBopHO MHBECTMpaLy, 3007 30714 25408 11.7409 neBa
OBb EkcneptWit3 iInHamuyeH TonepaHteH OTroBopHO MHBeCTUpalLy, 806 9769 6847 11.7848 nesa
OBb EkcnepTMit3 CunHo AuHamuueH TonepaHTeH OTroBOpHO MHBecTMpaLy 2 405 17 658 16 301 12.1793 neBa

Pasxonute 3a cmetka Ha llondonmosere, BkIOuNTENHO pasxoaute Ha | maBHUTE MOAQOHIOBE, ca
noAAbpKaHu mpe3 1sutata 2024 1. moJ OrpaHuYCHUETO 0T MAaKCUMyM 5% OT CpEeTHOTOUIIIHATA HETHA
CTOMHOCT Ha aKTUBUTE MY.

[To-mony ca mpencraBeHu 000OIICHHM JaHHMU 3a CTPYKTypaTra M ChAbPKAHUETO Ha MOPTQeiuTe Ha
Mondonnosere kbm 31.12.2024 .

Moadona Akuum B TnasHua nogpoHa| MapuuHu cpeactsa B 0610 CTOWHOCT Ha
B XW/. nesa XWN. nesa nopreiina 8 xun. n..

OBb Exkcneptin3 lepaHsmseH banaHcmpaH (JIEBA) 43 695 470 44 165
OBb ExkcneptWii3 ledpaHsmseH banaHcupaH (EBPO) 130999 644 131643
OBbB ExkcneptUiiz ledaHsunseH TonepaHTeH (/IEBA) 22128 324 22 452
OBb Exkcneptiin3 ledpaHsmseH TonepaHTeH (EBPO) 35263 411 35674
OBb ExcneptWii3 InnamunyeH banaHcupaH (JIEBA) 50 560 871 51431
OBb Exkcneptiii3 iInHamunyeH banaHcupaH (EBPO) 39 750 435 40 185
OBb Exkcneptin3 AnHamuyeH TonepaHTeH (JIEBA) 26314 304 26 618
OBb ExkcneptWii3 iInnamuyeH TonepaHTeH (EBPO) 39 587 356 39943
OBbB ExkcneptUii3 CunHo uHamuueH TonepaHTeH (JIEBA) 5975 58 6033

OBb ExkcneptWit3 CuaHo AuHamuyeH TonepaHTeH (EBPO) 7 491 92 7583

OBb ExkcneptWii3 [lepaHsmseH KoHcepBaTuBeH OTroBopHo MHBecTupaly, 17 066 200 17 266
OBbB ExkcneptUiiz ledaHaunseH banaHcupaH OTroBopHO MHBecTUpaly, 20159 313 20472
OB6b ExkcneptUiis ledaHsnseH TonepaHTeH OTroBOpHO MHBECTMpaLY, 10 086 233 10319
OBbB EkcneptUii3 JuHamuueH banaHcupaH OTroBopHO MHBECTMpaLY, 30435 277 30712
OBbB ExkcneptWiiz iluHamuueH TonepaHTeH OTTOoBOpHO MHBeCTMpaLY, 9 655 111 9766

OBb ExkcneptWit3 CunHo AuHamuyeH TonepaHTeH OTroBopHO MHBecTMpaly, 17 539 116 17 655

Bcenuku BHUIOBC AaKTHBH B HOpT(l)efIJ'IHTG CC MoAAbpKAaT B I'paHUIUTC, YCTAHOBCHU B HpocneKTa Ha
@OH}.‘La Jaabp U B CbOTBCTCTBUC C I[eﬁCTBaH.IaTa HOpMAaTHBHA ypez[6a.



[IOJI®OH[T ,,0bb EKCITEPTHIN3 CUJIHO IMHAMUYEH TOJIEPAHTEH OTTOBOPHO MHBECTUPAIIL

TOJIUIIEH JIOKJIAL 3A JEMHOCTTA (IIPOJIbJIKEHUE)
31 AEKEMBPU 2024 r.

I. IPEIJIE] HA PA3BUTHETO M PE3YJTATUTE OT JEMHOCTTA HA ®OHJIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE

PUCKOBE, IIPEJJ KOUTO E U3IIPABEH. IIPOABJI’KEHUE)

B Ta6m/1uaTa IMO-A0Jy € MpeACTaBCHA BaJlyTHATA CTPYKTYpa Ha aKTUBUTEC Ha HOI[q)OHZ[OBCTG:

NoadoHpa, AKTUBMU B neBa (B xun. n1B.) | AKTUBU BbB €BpO (B xun. /B.)

OBb EkcneptWiis [lepaHameeH banaHcupaH (JIEBA) 44167 0
OBb EkcneptWii3 JedaHauseH banaHcupaH (EBPO) 2 131643
OBb EkcneptWiis JedaHsunseH TonepaHTteH (JIEBA) 22 454 0
OBb EkcneptUii3 JedaHauseH TonepaHTeH (EBPO) 2 35674
OBb EkcneptWit3 AinHamuueH banaHcupaH (JIEBA) 51433 0
OBb EkcneptWii3 AnHamumueH banaHcupaH (EBPO) 2 40 185
OBb Ekcnepthit3 inHammueH TonepaHTeH (/IEBA) 26 620 0
OBb EkcneptWit3 inHammueH TonepaHTeH (EBPO) 2 39943
OBb EkcneptUita CunHo AuHamuueH TonepaHTeH (JIEBA) 6034 0
OBb EkcneptUits CunHo AuHamuueH TonepaHTeH (EBPO) 2 7583
OBb EkcneptUii3 JedaHsunseH KoHcepsaTuBeH OTroBopHo MHBecTMpall, 150 17 121
Obb Ekcneptii3 edaHamseH banaHcnpaH OTroBopHO UHBECTUPALL, 104 20373
OBb EkcneptUii3 fedaHauseH TonepaHTeH OTroBoOpHO MHBecTUpaLy, 114 10210
OBB EkcneptUii3 iInHammyeH banaHcupaH OTroBopHO MHBECTUpaLy, 254 30463
OBb EkcneptWii3 AnHammyeH TonepaHTeH OTroBopHO MHBecTUpaLy 104 9 668
OBb EkcneptUita CunHo AuHamuueH TonepaHteH OTroBopHO MHBecTMpaly, 121 17 540

Pasnpenenenue Ha akTuBUTE MO oTpacau KbM 31.12.2024 1.

noghong CexTop rnaees nogdoxg Cmm’:;‘ B AN OT 3KTHES
Ko nERTHEH
(OB E ExcnepTHits fedawznses Ganascupas [EBA) WH ESCTHIL O HHM Horizon KBC Defensive Balanced Institutional F share BG da= in BGN 43 885 SES3%
=
Ko nERTHEH
(OB E ExcnepTHits fedawnees Ganascupas [EERC) WH ESCTHIL O HHM Horizon KBC Defensive Balanced Institutional F share BG da= inEUR 130598 9951%
coEMH
Ko nERTHEH
(OB E ExcnepTHits Jedasmess TonspawT=s [NEEA) WH ESCTHIL O HHM Horizon KBC Defensive Tolerant Institutional F share BG dazzin BGN 22138 9E55%
=
Ko nERTHEH
(OB E ExcnepTHits Jedasmess Tonspaw=s [EEFC) WH ESCTHIL O HHM Horizon KBC Defensive Tolerant Institutional F share BG dazsin EUR 35 253 SEEA%
=
Ko nERTHEH
(OB E ExcnepTHits Juwamuqey Banawcupas [NEBA) WH ESCTHIL O HHM Horizon KBC Dynamic Balanced Institutional F share BG dass in BGN 50 550 SE30%
CEEMH
Ko nERTHEH
(OB E ExcnepTHits Juwamuses Banawcupas [EBRO) WH ESCTHIL O HHM Horizon KBC Dynamic Balanced Institutional F chare BG dass mEUR 38 750 SE51%
=
Ko nERTHEH
(OB E ExcnepTHits Jusamisss TonepanTes [EBA) WH ESCTHIL O HHM Horizon KBC Dynamic Tolerant Institutional F share BG dassin BGN 26314 SEE5H
coEMH
Ko nERTHEH
(OB E ExcnepTHits Quwamisss TonepanTes [EERC) WH ESCTHIL O HHM Horizon KBC Dynamic Tolerant Institutional F share BG dassin EUR 35 587 29.10%
=
Ko nERTHEH
(OB E ExcnepTHits Cunwo [Jusasmues Tonepastes [NEBA) WH ESCTHIL O HHM Horizon KBC Highly Dynamic Tolerant Institutional F share BG dassin BGN 5975 23.02%
coEMH
Ko nERTHEH
(OB E ExcnepTHits Cunwo Juwamues TonepasTtes [EBRO) WH ESCTHIL O HHM Horizon KBC Highly Dynamic Tolerant Institutional F share BG dassin EUR Tas1 S9ETTH
=
(OFE ExcnepTHiiz Jedannees Kowoepe aTHees OTT0 20 DHD Hanskmussi N . . - N I B
MH BECTHL O HHH Horizon KBC Defensive Consenative Responsible Investing Institutional F shares BG dass in EUR 17 066 SEE1%
HuEECTHEEY i
. ) HonexTussm
:’s;i:";ps‘“ ¥ AganznzeH BINIHCHPaH OTT0Z0RHO WH ESCTHIL O HHM Horizon KBC Defensive Balanced Responsible Investing Institutional F shares BG dassinEUR 20 159 9EA4%
coEMH
. Ko nERTHEH
OBE EwcnepTiiz Aegauznsen Tonepauteh OTos0pHo WH ESCTHIL O HHM Horizon KBC Defensive Tolerant Responsible Investing Institutional F chares BG dassin EUR 10 OB6 875%%
HuEECTHEEY
=
. HonexTussm
(OEE ExcnepTHilz Quwamwen Banascupas OTOE0DHO N . N N I~ B
WH ESCTHIL O HHM Horizon KBC Dynamic Balanced Responsible Investing Institutional F shares BG da= mEUR 30 435 S9.08%
HuEECTHEEY
coEMH
. ) HonexTussm
OEE Ekcnepriiz [innasuen Tonepanten OMoRopHo WH ESCTHIL O HHM Horizon KBC Dynamic Tolerant Responsible Investing Institutional F shares BG dazsin EUR 9655 SEE1%
HuEECTHEEY
=
. HonexTussm
(OEE ExcnepTHiiz Cunwo dusampses TonepasTes OTOE0DHT N . . . N I B
. MH BECTHL O HHH Horizon KBC Highly Dynamic Tolerant Responsible investing institutional F chares BG dassin EUR 17 538 9531%
coemn




MNoA®OH[ ,,Obb EKCHEPT@ﬁ3 CUJIHO JUHAMMWYEH TOJIEPAHTEH OTTTOBOPHO UHBECTUPAIIT*
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)
31 AEKEMBPU 2024 r.

I. IPETJIEJ HA PA3BUTHUETO W PE3VJITATUTE OT JEMHOCTTA HA ®OHJA
YAADBP, KAKTO U HEI'OBOTO CBCTOSHHUE. OIIMCAHHUE HA OCHOBHUTE
PUCKOBE, IIPEJJ KOUTO E U3IIPABEH (ITPOABJI’KEHUE).

1. JIMKBHAHOCT

[Ipu ocwemecTBsaBane Ha neiiHoctTa Ha [loadonmosere, ,,Kett bu Cu Acer MeammkmbaT HB Kiton™
KUT crpuktHO cma3Ba uW3MCKBaHUsATAa Ha 3akoHa u [lpaBwiata Ha [lomdonmoBere OTHOCHO
JIMKBUJTHOCTTA UM W HMHBECTHpA CpEACTBaTa Ha WHBecTHTOpUTE HaJ 85% OT akTuBUTEe B | J1aBHHTE
roAdOoHIOBE.

[Ipe3 2024 r. HEe ca OTYETEHU HEJOCTUT HA JUKBUIHU CPEJCTBA WM 3aTPYJHEHUS MPU MOKPUBAHE Ha
3anbokeHnATa Ha [logdonmosere.

2. Pe3yaratu ot aeiiHocTTAa:

[Ipe3 2024 r. [loadonmoBeTe peanu3upar MPUXOAN OT CICTHUTE KOMIOHEHTH:

® [I0CJIe/IBallla OLICHKA HA aKTHBHU (IIOJIOKUTENIHATA PA3IMKa OT IPOMEHU B OLIEHKaTa Ha (PMHAHCOBHUTE
WHCTPYMEHTH);

® [OJIOKUTENIHA pa3jiuKa OT ONepauuu ¢ (UHAHCOBU aKTHBU (MIOJIOXKUTETHATA PA3IMKA MEXKIY
IpeoleHeHaTa CTOMHOCT 1 MPOaKHATa IIeHa Ha (PMHAHCOBUS HHCTPYMEHT);

® TIPUXOJH OT BAJIYTHHU OIEPALHH.

[Ipe3 2024 r. [londonmosere peannsupar pa3xoau OT CIEIHUTE KOMIIOHEHTH:
OUHAHCOBUTE Pa3XOAH ca:

® pa3xoAu OT MOCJEe/BaIla OLEHKAa Ha ()MHAHCOBM aKTHUBHU (OTPHUIATENIHA Pa3iIMKa OT NPOMEHU B
OIIeHKaTa Ha (MHAHCOBUTE MHCTPYMEHTH);

® pa3xoau OT omnepanuu ¢ (UHAHCOBH aKTHBU (OTpHIATENHATA pa3jinKa MEXIy IMpeoleHeHaTa
CTOMHOCT M NMpOJa’kHaTa I1eHa Ha (PMHAHCOBUS HHCTPYMEHT);

®  pa3xonu OT BAIyTHH ONeEpaliy;

®  KOMHCHOHHU HAa MHBECTHUIMOHEH IIOCPEIHUK IO IOTOBOP 32 MHBECTHULIMOHHH HAPEXKIaHUS;

e  (aHKOBH TaKCH 32 MapUYHU TPEBOJIH.

Hedunancosure pasxonu ca:

®  BBHHIIHHU YCJIyTW, BKJIIOYBAIM Bbh3HATpaXIeHUs Ha OaHkaTta Jenosutap, Kommucus 3a ¢puHAHCOB
Hagzop (K®H), Llenrpanen nenosurap (11/]), Bh3HArpakieHHe Ha OJAUTOP, Pa3XOAH 32 YUpeAsiBaHEe U
pPa3xou 3a aAMUHUCTPUPAHE Ha JSUIOBE.

[londonnoBeTe HAMAT Pa3XOAM 3a 3aIUIATH, COLIMAIHO U IEHCHOHHO OCUTYPsIBaHE.

[Ipe3 2024 r. He ca U3BHPIIBAHK U3BBHPEIHH pa3xo.u 3a cMeTka Ha [londonaosere.

W3BecTHHTE PUCKOBE, KOUTO UMa BEPOSITHOCT Ja OKa)KaT HEOJAronpHuaTHO BIMSHUE BHPXY MPUXOANUTE
Ha [Toadonnosere, ca moapoOHO onucanu B [IpocnekTa 3a myOnuyHO Hpeaiarane Ha asuiope Ha Donpa

qaabp.

I1. BA’JKHU CBBUTHUS, HACTBIIMJIN CJIEJd JATATA, KbM KOSATO E CbCTABEH
roanmHus ®MHAHCOB OTHET

Cnen nmatata Ha (UHAHCOBMS OTYET HE Ca HACTBIIMIM CHIICCTBEHH CHOMTHS C KOPUTHMpAILl W/HIH
HEKOPUTHUPAII] XapaKTep, KOUTO CJIEABA Ja CE OTYESTAT MM OTIOBECTST B MPeICTaBeHUS (PUHAHCOB OTYET.
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MNoA®OH[ ,,Obb EKCHEPT@ﬁ3 CUJIHO JUHAMMWYEH TOJIEPAHTEH OTTTOBOPHO UHBECTUPAIIT*
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)
31 AEKEMBPU 2024 r.

I, IEWCTBUS B OBJACTTA HA HAYYHO M3CJEJOBATEJICKATA W PA3BOIHA
JEUHOCT

[Ipe3 2024 r., 3a cmeTka Ha [londoHmOBETE HE Ca OCHIECTBIBAHN HAYYHH W3CIIEIBAHUS U Pa3paObOTKH.
IV. BEPOSATHO BBJAELO PABBUTUE HA MNOA®OHAOBETE HA ®OHIA YA/TbP

[Hondonmosere me mpoapkar Aa (HYHKIIMOHUPAT, CIIa3BaMKN HM3ILUIO 3aliokeHara B llpaBuiara u
[Ipocnexra Ha ®onna yaabp MOJUTHKA HA UHBECTHpPaHE HAa Hail-manko 85% ot aktuBuTe B I MaBHUTE
roAdoHIOBE, Ha CPpEACTBATA HA MPUTEKATEIIH Ha JASIIOBE.

“Keit bu Cu Acetr MennmxkmbatT HB Knon™ KUT me pabotu nmpodecnoHanHo, KakTo 3a yBeJIn4aBaHe
Ha aKTHBUTE M IeJechOOpPa3HOTO MM HWHBECTHpaHE, Taka W 3a OCUTypsiBaHE Ha MpodecHOHaTHO
o0ciry>kBaHe Ha MHBeCTUTOpUTE BbB POHMA, B OCUT'YPEHHUTE TUILETa 32 IPOJak0a Ha HETOBUTE ASUIOBE.

He ce mpemBmxkna oChIIECTBSIBAHE Ha CACITKH OT CHINECTBEHO 3HaueHue 3a PDoHAa Hansp u
[NondonmoBeTe, MOKOIKOTO BCHYKH CIHIENKH CIIE[[Ba Ja Ce BIUCBAT B 0OIaTa My HWHBECTHUIIMOHHA
TIOJINTHKA 3 TIOCTUTaHE Ha [ENNTE, IIOCOYSHH MO-TOpe.

V. HAJIMYHUE HA KIIOHOBE HA ®OHJIA YAJABP U HEI'OBUTE IIOA®OH/IOBE
[ondounosere 1 GOHABT YaAbp HAMAT KIIOHOBE B CTpaHaTa WM Yy KOUHA.

VI. I3HOJI3BBAHUTE OT INOAP®POHAOBETE HA JOI'OBOPHUS ®OHA YAIABP
OUHAHCOBU MHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSABAHE HA
AKTUBUTE, ITACUBUTE, ®UHAHCOBOTO CBCTOSSHHUE U ®OUHAHCOBUSA
PE3VJITAT - HOEJU U INOJUTHUKA HA POHIA YAABP IIO YIIPABJIEHUE HA
OUHAHCOBHUS PUCK, BKIIOYUTEJIHO INMOJIUTUKATA MY HA XEJKUPAHE HA
BCEKMN OCHOBEH THUIl XE/UKUPAHA NO3ULUS, 3A KOATO CE IIPUJIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHO3ULIUATA HA ®OHJIA ITO OTHOILIEHUE HA
HOEHOBUSA, KPEAUTHUSA U JIMKBUIHWUSA PUCK U PUCKA HA ITAPUYHUSA ITIOTOK.

B pamkure Ha porieca Ha uaeHTHQUIIIPaHe U U3MepBaHe Ha pucka B [londonmosere, YnpasnsBamoro
B3eMa TpeaBUA 00CTOoATENCcTBOTO, Ye [lomdoHmoBTe ca 3axpaHBalIM KOJEKTHBHA HHBECTHUIIMOHHU
CXEMH 10 CMHUCHJIa Ha 4WiI. 67 0T 3aK0oHa 3a IEITHOCTTA Ha KOJIEKTUBHUTE HHBECTUIIMOHHHU CXEMHU U JIPYTH
MpeanpusiTus 3a KoyiekTuBHO uHBectupane (,,3 AKUCAITKI“) u Bceku [loadona nusectupa, 6e3 na
cna3Ba pasnopenonre Ha wi.4, an.1, 1.1, wi. 38, 45, 48 u ui. 49, an. 2, 1. 3 ot 3IKUCIIKU, Haii-manko
85% OT akTHBHTE CH B aKIM{ Ha OMNPEJENIEHH WHBECTUI[MOHHHU IOApa3eNieHus (3aeIHO HapUYaHU
I TaBHUTE TOAGOHI0BE U BCEKH OT TX ,,[maBen noadona‘) Ha Xopaizsn H.B. (Horizon N.V.),
WHBECTUIIMOHHO JPYKECTBO OT OTBOPEH THI, HAIEKHO YYPEACHO W ChHINECTBYBAIO CHIIIACHO
3akoHuTe Ha KpanctBo benrus, cbc cemamuine u peructpupad aapec B rp. bprokcen, 1080, yi.
Xasennaas 2 (,,] 1aBaus GoHI 4arbp™), KOESTO € YIIPABIIABAHO OT Y IIPABIISBAIIOTO JPYKECTBO.
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TOJI®OH/L ,,0B5 EKCIIEPTUI3 CUJIHO JIWHAMUYEH TOJIEPAHTEH OTTOBOPHO MHBECTHUPALIL
TOJIUIIEH JJOKJIAJ] 3A IEMHOCTTA (ITPOJbJDKEHUE)

31 IEKEMBPU 2024 r.

VI. M3MOJI3BAHUTE OT IMOJ®OHIOBETE HA JOI'OBOPHHUSI ®OHJI YAJIbLP
®UHAHCOBU UHCTPYMEHTH, A KOT'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, IACHUBUTE, ®WUHAHCOBOTO CBbCTOSSHUE U ®OUHAHCOBUS
PE3YJITAT — IEJM U HNOJIMTUKA HA ®OHIA YAJBP MO VYIIPABJEHHUE HA
®UHAHCOBUSI PUCK, BKJIIOYUTEJIHO MOJUTUKATA MY HA XEJUKUPAHE HA
BCEKU OCHOBEH THUII XEJKUPAHA MO3MULHUS, 3A KOSITO CE IPUIATA U
OTUYHUTAHE HA XEJ)KUPAHETO; EKCIIO3ULIUSITA HA ®OHJIA IO OTHOILLIEHUE HA
HEHOBUSI, KPEJUTHUS U JINKBUJIHWUS PUCK U PUCKA HA TAPUYHMSI ITOTOK (
NPOJABJI)KEHUE)

PuckoBuTe (akTOpH, KOWTO OKa3BaT BIMSHHE BBHPXY HHBECTHIIMUTE, B PAMKHUTE Ha Mpolieca Mo
yIpaBJieHUE HA PUCKa, ca:

a) na3apeH pUCK - Bb3MOXHOCTTA Jia C€ peain3upar 331"}/61/1 nopagu He6ﬂaI‘OHpI/IﬂTHI/I HN3MCHCHUS B
LHCHUTC Ha HCHHHU KHMWXKA, IMa3apHUTE JIMXBCHU MNPOLUCHTHU, BATYTHU KYPCOBE U JAPYTHU. KomMmnonenture
Ha ma3apHus pUCK Ca:

aa) JUXBEH PHUCK - PUCKBT OT HaMaJIIBaHE Ha CTOMHOCTTAa HA MHBECTHUIUATA B JIaJICHA I[CHHA KHHUTA
Mopaau U3MEHEHUE Ha HUBOTO HA TUXBECHUTE MPOIICHTH.

C ornen Ha 06CTOATENCTBOTO, 4e Bceku [loadonn nuBecTpa He mo-Manko oT 85% OT HErOBUTE aKTHUBU
B aKIMU Ha KopecnoHaupail [ naBeH nmoadoHn, MHBECTULMOHHUTE MoauTUKU Ha [londonnosere He
MpearnonaraT Ch3JaBaHETO HA NPEKH EKCIO3UIMHM KbM JIMXBeH pucK. Jlokonkoro nmazeH Inasen
noAGOHA € M3NOKEH MPSIKO Ha JHMXBEH PHUCK, TO3M PUCK Ie ObJie M3MEPBaH U YHpaBIABaH OT
cboTBeTHUS ['maBeH noadony. ChrylacHO CHIIECTBYBALIOTO CHOPa3yMEHHE B ChOTBETCTBHE C Wil. 71,
an. 1 or 3JKMUCAITKHN mexny PoHna yaabsp, KaTo 3aXpaHBallla KOJEKTUBHA HMHBECTULIMOHHA CXEMa, U
Xopaiizpn H.B. (Horizon N.V.), kaTo rilaBHa KOJEKTHBHA WHBECTUIMOHHA CXeMa, Y PaBISBaLIOTO
IpyKecTBo, AelicTaiiku 3a [logdonmosere, pasmonara ¢ JOCTHI 10 WHPOpMAIMs 3a MpaBUiaTa U
Ipolieca Ha yIpaBJeHUEe Ha PUCKa, HAa KOWTO ca u3noxeHu [ maBHuTe noadonaose.

00) BaJyTeH PHUCK - PUCKBT OT HaMaJsBaHEe HAa CTOWHOCTTA HAa MHBECTUIUATA B Ja/IcHA [IEHHA KHHUTA
WJIM JITIO3UT, ICHOMUHUPAHU BBB BajlyTa, pa3jiMyHa OT JIEB U €BPO, MOPaJAN W3MEHEHHe Ha Kypca Ha
00MsIHA MEK/Ty Ta3W BaJIyTa U JIEBa I €BPO.

VYpaBiasBaoTo APYyKECTBO M3MEpPBa BAIYTHUS PUCK 33 BCSKAa BalyTa, Pa3jMYHa OT JIEB U €BPO,
MpWIaraiku KpaTKOCpo4Ha M JabirocpouHa crparerusi. C orien Ha 0OOCTOSATENCTBOTO, Y€ BCEKH
Ilondonn nuBecTHpa He MO-MaJIKO OT 85% OT HErOBUTE aKTHBHU B aKLMU Ha KopecnoHaupaul I 1aBexn
no/ihOH/, IEHOMUHHUPAHU B ChIIATa BaJyTa (JIEB WIIM €BPO), B KOSITO ca ICHOMHUHUPAHU JSITOBETE HA
ceotBeTHUS [londonn, wnm, 3a onpenenenu [londoHmose, JeHOMUHIPaHH B JieBa, HHBECTHPA HE MO-
MaJIko OT 85% OT HeroBUTE aKTHBM B aKIMM Ha KopecrnoHaupam ['maBeH noadoHn, AeHOMUHHUpaH B
€Bpo, W mpenBua (UKCHUpaHUS Kypc Ha JieBa KbM €BPOTO, WHBECTULHOHHUTE IIOJUTUKHA Ha
[MondonnoBeTe He MpeanoNaraT Ch3JaBaHETO Ha MPEKU eKCIO3UIMK KbM BalyTeH pUcK. JI0KoikoTo
naned ['maBeH moadoHA € M3JIOKEH NPSIKO Ha BAaJyTeH PHUCK, TO3M PUCK e ObJe H3MEpBaH U
yopaBisBaH OT cbhoTBeTHHS [naBeH mnoadoHa. ChriIacHO ChIIECTBYBAIIOTO CIOpPa3yMEHUE B
crorBercTBUe ¢ wi. 71, am. 1 or 3AKUCHIIKU mexny donma, kaTo 3axpaHBaimia KOJEKTHBHA
WHBECTUIIMOHHA cxema, 1 XopaizsH H.B. (Horizon N.V.), kato riaBHa KOJIEKTUBHA WHBECTHIIMOHHA
cxema, Knonbt, nevictsaiiku 3a [londongosere, pasnonara ¢ JOCTbII A0 HHPOpMAIKA 3a paBUiaTa u
mpolieca Ha yIpaBJieHUe Ha pUCKa, Ha KOWTO ca u3noxeHu [ maBauTe mondoH0Be.
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MNoA®OH[ ,,Obb EKCHEPT@ﬁ3 CUJIHO JUHAMMWYEH TOJIEPAHTEH OTTTOBOPHO UHBECTUPAIIT*
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)
31 AEKEMBPU 2024 r.

V1. U3BIOJI3BAHUTE OT INMOA®OHAOBETE HA JAOI'OBOPHUSA ®OHJ YAJAbP
OUHAHCOBU UHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, INTACUBUTE, ®UHAHCOBOTO CBCTOSHHUE U ®OUHAHCOBUSA
PE3VJIITAT - HEJU U NOJNUTHUKA HA ®OHIA YAABP IO YIPABJIEHHUE HA
OUHAHCOBUSA PUCK, BKIIIOYUTEJIHO INOJUTUKATA MY HA XEI’)KUPAHE HA
BCEKHN OCHOBEH THUII XE/JXKUPAHA IO3ULUsA, 3A KOJATO CE IIPUIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHHO3ULIUATA HA ®OHJIA ITO OTHOILUEHUE HA
HEHOBUS, KPEJUTHUA U JIMKBUJHUSA PUCK U PUCKA HA TAPUYHUA ITOTOK.
(ITPOABJIKEHHUE)

a) ma3apeH pPUcK (MPOabJIKEeHHE)

BB) IHCHOBH PUCK, CBbP3aH C UHBCCTUIIMU BHB CI)I/IHaHCOBI/I HHCTPYMCHTH - PUCKDHT OT HaMaJIIBaHE Ha
CTOMHOCTTAa HAa MHBECTHUIIMATA B AajJcHA IICHHA KHHUTa Ipu He6HaFOHpI/I$ITHI/I IIpOMECHU HAa HHUBATa Ha
Mas3sapHUTC LICHU.

VYnpaBnsBaoTo Ipy>KeCTBO U3MEPBa LICHOBHSI PUCK, CBBP3aH C BpeMeBaTa Pa3iiiKa MEXIy IPOLECUTE
Ha 3amnucBaHe M 00paTHO M3KyIyBaHe Ha asioBe oT IlondonmoBere OT cTpaHa HAa MHBECTUTOPH U
3allMCBaHe M 0OpaTHO U3KYIyBaHe Ha aKIMK Ha KopecnoHaupamure [ maBau moadoHa0BE OT CTpaHa Ha
[Hondonnosere, npuiaraiiku KpaTKOCPOUHA U ABJITOCPOYHA CTPATETHSL.

YpaBiasBaloTo APYKECTBO CIEAM €XKEIHEBHO OIPAHMYEHUATA HA WHBECTULMUTE IO TPyIH
¢uHaHcoBH HHCTpYMeHTH onucany B [IpaBunara Ha DoHJa, KaTO 110 TO3W HAUYMH OCUTYPsIBA CIIa3BaHETO
Ha OIpezeseHaTa PUCKOBa NoIuTHKA Ha BcekH [londona.

0) KpeInTeH PUCK (PHCK HA HACPENIHATA CTPAaHA) — Bb3MOXKHOCTTA OT HaAMaJSIBAHE Ha CTOMHOCTTA
Ha TIO3WIMATA B €IWH (PMHAHCOB HHCTPYMEHT INPH HEOYAKBAaHH CHOWTHS OT KPENWUTEH XapakTep
CBBpP3aHH C EMHTCHTHUTE Ha (UHAHCOBM HHCTPYMEHTH, HAacpeEIHaTa CTpaHa MO CIENKH, KaKTO H
IBP’KABUTE, B KOUTO T€ U3BBPIIBAT AeiiHOCT. KOMIIOHEHTHTE Ha KPESTUTHUS PUCK ca:

aa) KOHTPAreHTEeH PUCK — PUCKBT OT HEU3MBIHEHHE HA 3aJBJDKCHUATA OT HAcpel[HaTa CTpaHa Io
M3BBbHOOPCOBH CHICIIKH;

00) ceThbJIMEHT PHCK — PUCKBT, BR3HUKBAI] OT Bh3MOKHOCTTa [londoHn Ma HE MOMydn HACpEITHH
MapUyYHU CPEJCTBA WK (D)MHAHCOBU MHCTPYMEHTH OT KOHTPAreHT Ha JaraTa Ha CEThJIMEHT, CJIe]] KaTo
TOH € U3IIBJIHII 33TBJDKCHUATA 110 Ta/IEHU CACIKH KbM TO3H KOHTPAreHT;

BB) HHBCCTUIIMOHEH KPEAUTEH PUCK — PUCKHT OT HaMaJIAIBaHC Ha CTOMHOCTTA Ha HWHBCCTHUIIMATA B
JaJICH (I)I/IHaHCOB HHCTPYMCHT, IOpaiu KPEAUTHO cnouTne IIpyu EMHUTCHTA HA TO3U UHCTPYMCHT;,

C ornen Ha 06cTOATENCTBOTO, Ue Bceku [londona naBecTpa He mo-Manko ot 85% OT HETOBUTE aKTHBH
B aKIIUM Ha Kopecnonaupail [ 1aBeH moadoHa, choTBeTHUs [ 1aBeH o oHT e U3MepBa U yIpaBisBa
KpEIUTHUS PUCK M PUCKa HAa HaCpEeI[HATa CTpaHa, CBHP3aH C HETOBUTE NMPEKHU MHBECTUIINH. ChriIacHO
CBIIECTBYBAILIOTO CIIOpa3yMeHue B choTBeTCTBUE ¢ wi. 71, an. 1 ot 3AKUCAIIKU mexny douna, kato
3axpaHBalla KOJICKTHBHA MHBECTUIIMOHHA cxema, u XopaisbH H.B. (Horizon N.V.), xato rinaBHa
KOJIEKTMBHA WHBECTHIIMOHHA CXeMa, YIIPaBJISBAIIOTO IPYXKECTBO, NekcTBaiku 3a llomdonmosere,
pasmonara ¢ JOCTHII 0 MH(pOpMaIKs 3a IpaBUiIaTa U Mpolieca Ha yIpaBlIeHHe Ha PUCKa, Ha KOUTO ca
n3noxxeHu [ maBHuTE moadoHI0BE.

B) omepalyoHeH PHUCK — BB3MOXKHOCTTa Ja C€ peanu3upaT 3aryOu, CBbpP3aHU C TPEHIKH WU
HECHBBPUICHCTBA B CHCTEMara Ha OpraHu3alus, HEeIOCTaThYHO KBaTU(PUUUpaH IEPCOHA,
HeONaronpuATHY BHHITHYU ChOUTHS OT HeUHAHCOB XapaKTep, BKIFOYHTEIHO U MPABEH PUCK;
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MNoA®OH[ ,,Obb EKCHEPT@ﬁ3 CUJIHO JUHAMMWYEH TOJIEPAHTEH OTTTOBOPHO UHBECTUPAIIT*
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)
31 AEKEMBPU 2024 r.

V1. U3BIOJI3BAHUTE OT INMOA®OHAOBETE HA JAOI'OBOPHUSA ®OHJ YAJAbP
OUHAHCOBU UHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, INTACUBUTE, ®UHAHCOBOTO CBCTOSHHUE U ®OUHAHCOBUSA
PE3VJIITAT - HEJU U NOJNUTHUKA HA ®OHIA YAABP IO YIPABJIEHHUE HA
OUHAHCOBUSA PUCK, BKIIIOYUTEJIHO INOJUTUKATA MY HA XEI’)KUPAHE HA
BCEKHN OCHOBEH THUII XE/JXKUPAHA IO3ULUsA, 3A KOJATO CE IIPUIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHHO3ULIUATA HA ®OHJIA ITO OTHOILUEHUE HA
HEHOBUS, KPEJUTHUA U JIMKBUJHUSA PUCK U PUCKA HA TAPUYHUA ITOTOK.
(ITPOABJIKEHHUE)

B) ONlePANMOHEH PUCK (MMPOXbIKEHHE)

OrnepallMOHHUTE PHCKOBE CE MOTaT Ja ObJaT:

*BpTpemnu — CBbp3aHu C OpraHU3alMATa Ha padoTaTa Ha YTPaBIABAIIOTO JAPYKECTBO BHB BPH3Ka C
ympasnenuero Ha @onna yaasp u [logdonaosere. BrTpenanTe onepanoHAN pUCKOBE C€ ChCTOAT 0e3
Jla ce orpaHnYaBar Jo:

- PuckoBe cBBp3anu ¢ mepcoHal;
- Puckose B o6nactTa Ha HHGOPMAMOHHUTE U KOMYHUKaIMOHHUTe TexHoioruu (UKT).

*BBHIIHN — CBBP3aHU C MAKPOUKOHOMHYECKH, ITOJTUTUIECKU U APYTH (aKTOpH, KOUTO OKa3BaT W/MIH
MOTaT Ja OKaXXaT BIMSHHE BBPXY JeHHOCTTa Ha YIpaBiIABaLOTO JpPYKECTBO BBB BpPbB3Ka C
ynpasnennero Ha @onna wagsp u [loadonmosere.

BbHIIHNTE ONepalmoHHN PHCKOBE CE CHCTOST 0€3 /1a ce OrpaHnuyaBar JIo:

- Puck Ha oOKkpBIKaBariara cpena;
- Puck ot ¢usnuecko BMemaTencTBo;
- Puckose B oOnactta Ha uHpOpMAIIOHHNUTE U KOMyHUKamnoHHUTE TexHonoruu (MKT).

r) JUKBHAEH PHCK — BB3MOXHOCTTA OT 3aryOM OT HAJIOKWUTEIHW NpPOAaXOW Ha aKTHUBH IPHU
HEOJIArONPHUATHU I1a3apHU YCJIOBHS 3a IOCPEIlaHe Ha HEOYAaKBAHO BB3HHMKHAJIU KPAaTKOCPOUHHU
3aIbJDKEHUS.

[Ipu ympaBrneHue Ha JMKBHIHUS PUCK YIIPaBISIBAIIOTO APYKECTBO ce choOpa3siBa ¢ MOJUTHKATA 3a
oOpaTHO M3KymyBaHe, ycTaHoBeHa B [IpaBumara u [lpocriekta Ha DoHma, ¢ IeJT OCHIYpsiBAHE
cna3BaHeTo Ha m3uckBanusTa Ha wi. 21 3JKWUCAIIKU 3a u3nbiaHeHUEe HA 3aIbJKCHHUSITA 110 00PAaTHO
n3KyIyBaHe Ha JisioBe oT IlogdoHaoBere, kKaTo mpu HEOOXOAMMOCT CE€ MPOBEXKAAT CTPEC TECTOBE,
KOUTO IMO3BOJISABAT J1a C€ OLCHH JUKBUIHUAT pUCK Ha PoHma yaabp u Beeku oT [loadonmosere nmpu
W3BBHPEIHN 00CTOSITENICTRA.

Beexu ot Iloadonmosere mbpxu mo 15% OT akTHBUTE CH B JOMBJIHUTEIHU JUKBUIHU aKTHBH IO
cmuchia Ha wi. 38, ain. 4 ot 3AKUCIIKU — napuvnu cpeicTsa Ha Kaca, H JEpUBATUBHU (PMHAHCOBU
WHCTPYMEHTH, KOUTO CE€ U3IIOJI3BAT CaMO 3a IIeJTUTE Ha XeDKUPaHe Ha PUCKa M OTTOBAPSAT HA YCIIOBHSTA
mo wi. 38, am. 1, T. 7 u 8§, uwn. 42 u 43 or 3AKUCAIIKU. B nonbnHenue, Bceku ot [londonmosere
MIOAABPKA TaKaBa CTPYKTYpa Ha aKTUBUTE U ITACHBHUTE, KOSTO J1a My ITO3BOJISBA J1a H3ITBJIHSABA BHB BCEKU
MOMEHT 3aIBJDKEHUATA CH TI0 00PAaTHOTO M3KYIyBaHE Ha JSIIOBE.

J) PUCK OT KOHIIEHTPAIMs — BH3MOXKHOCTTA OT 3ary0a Topajy HelpaBHIHA JUBEpCUPHKAINS HA
EKCITO3UIINH KbM €MUTEHTH, TPYIHU CBHP3aHH €MHUTEHTH, EMUTEHTH OT €IUH U ChII MKOHOMHUYECKH
0Tpachll WK reorpadcka o0JIaCT UM Bb3HUKHAJT OT €HA U ChILA JEHHOCT, KOETO MOXE J1a MPUYHUHH
3HAYUTENIHU 3ary0H, KAKTO U PUCKBT, CBBP3aH C TOJIEMH HENPEKU KPEAUTHH €KCIIO3UIIIH.
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V1. U3BIOJI3BAHUTE OT INMOA®OHAOBETE HA JAOI'OBOPHUSA ®OHJ YAJAbP
OUHAHCOBU UHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, INTACUBUTE, ®UHAHCOBOTO CBCTOSHHUE U ®OUHAHCOBUSA
PE3VJIITAT - HEJU U NOJNUTHUKA HA ®OHIA YAABP IO YIPABJIEHHUE HA
OUHAHCOBUSA PUCK, BKIIIOYUTEJIHO INOJUTUKATA MY HA XEI’)KUPAHE HA
BCEKHN OCHOBEH THUII XE/JXKUPAHA IO3ULUsA, 3A KOJATO CE IIPUIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHHO3ULIUATA HA ®OHJIA ITO OTHOILUEHUE HA
HEHOBUS, KPEJUTHUA U JIMKBUJHUSA PUCK U PUCKA HA TAPUYHUA ITOTOK.
(ITPOABJIKEHHUE)

1) PUCK OT KOHIIEHTpanus (MpoabKeHHe)

C ornen Ha o6cTosTENncTBOTO, ue IloadoHmoBETE ca 3aXpaHBaI KOJCKTUBHU UHBECTUIIMOHHU CXCMH
o cmuckaa Ha wi. 67 ot 3JAKUCIIIKHU u Bceku [loadonn nasectupa, 6e3 1a crna3sa pasmnopeaduTe
Ha un.4, ai.1, 1.1, an. 38, 45, 48 u um. 49, an. 2, 1. 3 ot 3JIKMCIIKHU, naii-manko 85% ot aKTUBUTE CH
B aKkmud Ha KopecnoHmupam [maBeH mnondoHn, wHBecTHIMOHHATa neiHocT Ha [lomdonmoBere
MpeIoJiara KOHIEHTpaIys Ha akTuBUTe Ha najeH [loadona B kopecrionauparus My ['naBen noadou.

JIOKOJIKOTO JeHHOCTTa M WHBECTHIMMTE Ha BCeKW [TaBeH momdoHI TONIeKaT Ha 3aKOHOBH M
BBTPEIIHU MHBECTHUIIMOHHU OTPAaHHUCHHMS, MIPSIKaTa KOHLIEHTpalus Ha aktuBuTe Ha [loadonmosere ce
II0JI3Ba OT MEPKUTE 33 U3MEPBAHE U YIIPABICHUE HA PUCKA OT KOHLIEHTpaLus, IPUI0KeHU oT I 1aBHuTE
moadoHIOBE MO OTHOIIEHHETO HA CTPYKTypaTa Ha TEXHUTE WHBECTHIHOHHH mopTdeirnn. ChriiacHo
CBILECTBYBAIIIOTO cllopazyMeHue B choTBeTcTBUE ¢ wi. 71, anm. 1 or 3AKUCHIIKN mexny Donna
Yyaabp, KaTo 3axpaHBallla KOJCKTUBHA MHBECTUIIMOHHA cxeMa, u Xopaiizbd H.B. (Horizon N.V.), kato
[JIaBHA KOJICKTHMBHA WHBECTHLIMOHHA CXEMa, YINPaBlIABAILIOTO APYKECTBO, JAccTBailku 3a
[Hondonnosere, pasmnonara ¢ AOCTHII 10 WHGOPMAIU 3a TIpaBHiaTa U IMpoleca Ha yIpaBlieHHEe Ha
pHCKa, Ha KOMTO ca u3noxeHu [ maBHUTE OAQOHIOBE.

€) PHCK 32 YCTOWYMBOCTTA — O3HAa4yaBa CHOUTHE WJIM YCJIOBHE OT €KOJOTMYHO, COMUAIHO WM
YIIPaBIEHCKO €CTECTBO, KOETO, aKO HACTBIIM, MOXE J1a NMPUYMHHU JEHCTBUTEIHO WA MOTEHIUATHO
CBHUIECTBEHO OTPULIATEIIHO Bb3/IEUCTBUE BbPXY CTOMHOCTTA HA UHBECTULIUATA.

VIlI. OYAKBAHU MHBECTHULUU U PASBUTUE HA IEPCOHAJIA

[ondonnosere Ha PonHma Yabp He pasmonarar ¢ nepcoHal. JleliHocrra 3a cmetka Ha [loadonmosere
Ha @oHJIa YaIbp Ce OCHINECTBABA U3IUIO OT epcoHana Ha ,,Keit bu Cu Acer MeammkmbsaT HB Kiton™
KUYT, bearapus.

ViIl. AOIBJHHUTEJHO OINOBECTSIBAHE

[ondouabT e 3axpaHBaIa KOJIEKTUBHA HHBECTUIIMOHHA CXeMa 110 cMHUchia Ha 4. 67 ot 3AKWUCIATIKU
Y MHBeCTHpa, 0e3 J1a crnas3sa pasnopenoure Ha wi4, an.l, 1.1, i 38, 45, 48 u wn. 49, an. 2, 1. 3 oT
3JIKUCIIKH, naii-manko 85% OT akTHBUTE CH B aKIMK Ha KopecrnoHaupain ['naBeH moadoH[ 1o
cMuchbia Ha wi.68 ot 3AKUCITIKN.

BeB Bpw3ka ¢ wi. 83 am. 1 or 3AKUCIIIKU, KrnombT mpemoctaBs cieaHata WHGOpMAIus:
3axpanBamara KMC He 1b/DKM Takcu MpH 3alMcBaHe M 00paTHO M3KYyINyBaHE HA akUMW Ha | aBHarta
KHUC.

BeB Bpb3ka ¢ w78 am.l 1.6 or 3JIKWCIIKU, crmemBa ma ce mma TpenBHI, Y€ HE ca HAIUIE

BB3HATrPAXKACHUA WJIN PA3XOJU, IMOMJICKAIIN Ha BB3CTAHOBABAHC, KOUTO CC 3aruialiar oOT HO,I[(I)OHI[a,
BBHB BPpb3Ka C MHBECTUIIUATA MY B I'maBHMA HO}I(i)OHJI.
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ViIl. AOHN'BJHUTEJHO OINOBECTSABAHE (ITPOABJI’)KEHUE)
OnogectsaBane mo wi. 78 an. 2 ot 3JJKUCIIK

Tekywam pasxomu CToiiHoCT B Tekywum pasxomu CToiiHOCT B Tekywm pasxoau
yump A XWN. NB. yump A XuA. NnB. CTOWHOCT B XWA. /IB.
3axpaHBauja cxema 2024 InaBHa cxema 2024 06uo 2024
Horizon KBC Defensive Balanced
OBb ExkcneptWii3 fedaH3useH banaHcupaH (JIEBA) 22 * v 896 918

Institutional F share BG class in BGN

Horizon KBC Defensive Balanced
OBb ExkcneptWii3 fedaH3useH banancupax (EBPO) 25 - ) 2710 2735
Institutional F share BG class in EUR

. Horizon KBC Defensive Tolerant
OBb Exkcneptiii3 JedaH3useH TonepaHTeH (/IEBA) 13 - A 457 470
Institutional F share BG class in BGN

. Horizon KBC Defensive Tolerant
OBb Exkcneptiii3 OedaH3useH TonepaHTteH (EBPO) 13 - A 724 738
Institutional F share BG class in EUR

OBb Ekcnepthit3 luHamuueH banaHcupat (JIEBA) 165 Horizon KBC Dynamic Balanced 1030 1195
P P Institutional F share BG class in BGN

OB Excneptiits flunamuien Banarcupan (EBPO) 25 Horizon KBC Dynamic Balanced 978 1002
Kcneptin WHaMmunyeH TAHCKU H
P P Institutional F share BG class in EUR

OBB E Wit 11 T (NEBA) 14 Horizon KBC Dynamic Tolerant 620 634
KENEPTYIMS SMRAMMHER TonepanTen Institutional F share BG class in BGN

Horizon KBC Dynamic Tolerant
OBb Exkcneptiii3 iIntnamuyeH TonepaHTeH (EBPO) 15 !Z . 4 ' . 913 928
Institutional F share BG class in EUR

Horizon KBC Highly Dynamic Tolerant
OBb Exkcneptiiia CunHo AuHamuueH TonepaHTeH (/IEBA) 11 r!z ) ghly Dy ¢ X n 138 150
Institutional F share BG class in BGN

Horizon KBC Highly D ic Tol t
OBb Exkcneptiiia CunHo AuHamuuer TonepaHTteH (EBPO) 11 orfzor(\ ghly Lynarnic ,0 eran 185 195
Institutional F share BG class in EUR

Horizon KBC Defensive Conservative
14 Responsible Investing Institutional F 207 221
shares BG class in EUR

Horizon KBC Defensive Balanced
14 Responsible Investing Institutional F 310 323
shares BG class in EUR

Horizon KBC Defensive Tolerant
13 Responsible Investing Institutional F 125 138
shares BG class in EUR

Horizon KBC Dynamic Balanced
15 Responsible Investing Institutional F 655 670
shares BG class in EUR
Horizon KBC Dynamic Tolerant
12 Responsible Investing Institutional F 163 175
shares BG class in EUR

Horizon KBC Highly Dynamic Tolerant
13 Responsible Investing Institutional F 363 376
shares BG class in EUR

OBb ExkcneptWii3 JedaH3vseH KoHcepBatueeH OTrOBOPHO
NHBecTupawy

OBb ExkcneptWii3 lepaH3nseH BanaHcupaH OTroBopHO
NHBecTupauy

OBb EkcneptWiis flepaH3nseH TonepaHTeH OTrOBOPHO
NHBecTupauy

OBb ExkcneptWii3 AuHamuyeH banaHcupa OTroBopHO
NHBecTupaly

OBb Exkcneptiii3 iIntnamuyeH TonepaHteH OTrOBOpPHO
NHBecTupauy

OBbB EkcneptUiis CunHo AnHamuyeH TonepaHTeH OTrOBOPHO
NHBecTupauy

[Ipy monckBaHe MHBECTUTOPHT MMa MPABO Aa MOJyYH Ha XapTHEH HOCUTET TOAMIIHUS U 6-MEeCeUHus
¢unancoB otueT Ha ['maBrara KMC Oe3miaTHO BbB BCUUKH KJIOHOBE Ha JluctpudyTopa - ,,00eanHeHa
Obirapcka Oanka“ A/Jl, B paMkuTe Ha 00M9aliHOTO UM PabOTHO BpeMe ¢ KireHTH. ChIIo Taka Morar Ja
HaMepsT TOAMIIHUTE W IIecTMeceuHuTe (uHAHCOBU oT4eTH Ha XopaissH H.B. (Horizon N.V.) Ha
AHTJIMICKU W HUJCPIIAHJCKU €3HMK 0Oe3IUIaTHO Ha MHTEepHeT cTpanuiiara Ha rpynarta Keii bu Cu (KBC
Group) — https://www.kbc.be/retail/en/legal-information/investment-legal-
documents.html?zone=breadcrumb.

IX. TOAUIIEH JOKJIAJ 3A ONOBECTSIBAHE HA ®AKTOPUTE 3A YCTOMYMBOCT.
MPO3PAYHOCT HA HEBJATOIPUSITHUTE BB3JIENCTBUS BBPXY
YCTOMYUBOCTTA.

®unancoBu _mpoaykTu _mo uwi. 8 PETJIAMEHT (EC) 2019/2088 HA EBPONEWCKHS
HAPJIAMEHT U HA CBBETA ot 27 nHoemBpu 2019 rognna

I'maBuuTe noadoumose, u B Ta3u Bpb3ka llogdonnosere Obb ExcneptUii3 edansusen banancupan
OtroBopuo Uusectupam, Obb ExcneptUii3 [edanzuBen KoncepBaruen Otrosopuo MuBecTupary,
Obb ExcneptUii3 Jleansusen Tonepanten OtroBopao Musectupani, Obb ExcrieptHit3 Junamuden
bamancupam Orrosopuo MuaBectupamt, Obb ExcieptUiiz Jlunamuyen Tonepanten OTroBopHO
NuBectupam u Obb ExcneptUits Cunno Junamuuen Tonepanten OtroBopHOo MHBecTupall, KOUTO
WHBECTUpAT B Te3u [ 1aBHU N0A(OHIOBE, B3eXa MPEABH] OCHOBHUTE HEOIArONPUATHA BH3JICHCTBUS
Ha CBOUTE WHBECTUIIMOHHH PEIICHUS BbPXY (QaKkTopuTe 3a ycrounBocT (,,PAI), kakTo e omnrcaHo B
Pernament (EC) 2019/2088 na EBponetickus napiament u Ha CpBeta ot 27 HoemBpH 2019 1. oTHOCHO
OTIOBECTSIBAHETO Ha MH(OPMALIUS BbB BPB3Ka C YCTOMYMBOCTTA B CEKTOpa HA (PMHAHCOBUTE YCIyTH
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IX. TOAUIIEH JOKJIAJ 3A ONMOBECTSIBAHE HA ®AKTOPUTE 3A YCTOMUYHUBOCT.
MPO3PAYHOCT  HA  HEBJATONPUATHHUTE Bb3JENCTBUS BBPXY
YCTOMUYUBOCTTA (IIPOIbJIXKEHUE)

(,,SFDR*). OcHOBHHUTE HEOIATONIPHSITHN BB3/ICHCTBIS BBPXY (DaKTOpHUTE 32 YCTOHIUBOCT OsIXa U3PUIHO
B3eTH mpeaBu]l 4pe3 MHBecTuiMoHHaTa monuThka 3a DOHIOBE 3a OTTOBOPHO WHBECTHpAHE U
IMonutrkara 3a n3kIrouBane 3a GOHIOBE 32 OTTOBOPHO MHBECTHPAHE.

[loBeye mHpOPMAIMST OTHOCHO OCHOBHUTE MHIUKATOPHU 32 HEOIArompHsTHO BB3JCHCTBUE, B3ETH MOJ
BHHUMaHue 4pe3 MHBecTuimonHaTa noauTtuka 3a ®oHm0Be 3a OTTOBOPHO MHBecTHpaHe U [lonutukara
3a u3KIoYBaHe 3a QOHAOBE 332 OTTOBOPHO MHBECTHPAHE, MOXKETE 1a HAMEPHUTE B ,,IIpuiioskeHueTo 3a
Obb ExcneptHii3 [ledanzusen banancupan OrroBopHo Musectupam, Obb ExcrieptHii3 [edanzusen
KoncepBatusen OtroBopuo Wusectupam, OBb ExcneptHit3 [edansuen Tonepanten OTroBopHO
Husectuparn, Obb ExcrieptUit3 [lunamuuen bamancupamn OtroBopro MaBecTupar, Obb ExcriepTHiis
Huunamuyen Tonepanten OtroBopHo WuBectupamwr u OBb ExkcneptWii3 Cunno [uHamuueH
Tonepanten OtroBopHo MuBecTupar ™.

B mombiHeHue, OCHOBHUTE HEOIATONPHUATHU BB3ACHCTBHUS BBPXY (PAKTOpUTE 3a YCTOHUMBOCT Osixa
MMIUIMLIMTHO B3€TH MoJA BHUMaHue upe3 [lomuTmkata 3a TiacyBaHe upe3 ITBJIHOMOUIHUK U
aHraxxupanoct Ha akunonepute Ha Keit bu Cu Acer MenmmxmbHT HB. [ToBeue nadopmanms 0THOCHO
OCHOBHUTE HEOJIAaronpusTHU Bb3ICUCTBHS BPXY YCTOHYMBOCTTA, B3€TH npeasua upe3 [lonuTukara 3a
[JIACYBAaHE Ype3 IIBJIHOMOILHUK U aHTaXUpaHoCcT Ha akuuoHepute Ha Keit bu Cu Acer MeHUIXMBHT
HB, moxe na Obme namepena B ,llpunoxenuero 3a OBb ExcneprUiiz [ledansusen banancupan
OtroBopuo UuBectupam, Obb ExcrieptUii3 [ledansznBen Koncepsatusen OtroBopHo MHBecTupar,
Obb ExcneptUii3 JledansuBen Tomepanren OtroBopro UuBectupam, Obb ExcneptUitz Junammuen
banancupamr OtroBopHo HMusectupam, Obb ExcneptUiiz dunamuden Tomepanten OTroBopHO
Husectupamn u Obb ExcieptUiiz Cunno unamuuaen Tonepanten OtroBopuo MuBecTupant™.

I'maBHUTE MOA(OHIOBE OTrOBApAT Ha 3aJbJDKECHHUATA 3a MPO3PayHOCT mo wieH 11, maparpad 1 ot
Pernament (EC) 2019/2088 Ha EBpomnetickus napaamenT u Ha ChBeta oT 27 HoemBpu 2019 1. 0oTHOCHO
OIIOBECTSIBAHETO Ha YCTOHYMBOCTTa B cekTopa Ha (uuancoBure yciuyru (,,SFDR®). IloBeue
nHpopManusi 3a ToBa Kak [ JaBHuMTe mOA(OHIOBE HAchpyaBaT EKOJIOTHYHUTE MU COLMAJIHHUTE
XapaKTePUCTUKH MOXe Ja Obae HamepeHa B ,[lpunoxkenuero 3a OBB EkcneprUiiz [edan3useH
banancupan Otrosopuo Musectupam, Obb ExcneptUits [ledansuen KoncepBatuBen OTroBopHO
WnBectupam, Obb Excneptiiiz [ledansusen Tonepanten Otrosopao MuBectupamy, Obb ExcnieptHii3
Hunamuuen banmancupam OtroBopHo WuBectupam, Obb ExcneprWiiz [dunamuyen TonepanteH
OtroBopno HMuBectupamr u OBbb ExcneprWiis Cumno Junamnden Tonepanten OTroBopHO
NuBectupan.” kpMm [Noguimnus noxian 3a aeiiHoctTa. ToBa HNPUIIOKEHHE CE OTHACS KOHKPETHO N0
MEPUOJTUYHUTE OTYETH 3a (PMHAHCOBUTE IMPOAYKTH, MOCOYCHH B WieH 8, maparpadu 1, 2 u 2a or
PernamenTt (EC) 2019/2088 u unen 6, mepeu naparpad ot Pernmament (EC) 2020/852.

HNudopmanusi, cBbp3aHa ¢ TAKCOHOMUSITA

3a I'maBaure mnoxadonmoBe, m B Tasu Bpw3ka 3a [logdonmoBe OBB EkcneptUiiz [ledanzuBen
Bbanancupan OtroBopuo Musectupam, Obb ExcneptUit3 [ledansuBen KoncepBatuBen OTroBopHO
Wusectupan, Obb Excniepriiiz [ledansusen Tonepanten Otroopao Musectupam, Obb ExcrieptHii3
Hunamuuen bamancupam OtroBopHo WuBectupam, Obb ExcrneprUiis [dunammuen Tonepanten
OtroBopHo WMuBectupamyr m OBb ExcneprHiis Cunno Jlunamnyen TonepanteH OTroBopHO
WuBectupai, KOUTO MHBECTHPAT B Te3u | maBHM moAQoOHAOBE, CleABa J1a C€ UMa MPEABU, Y€, KbM
JaTaTa Ha TO3W OTYeT, | TaBHHUTE OA(OHI0BE HE CE CTPEMSAT KOHKPETHO J1a HHBECTUPAT B €KOJIOTUIHO
YCTOHYHMBH WKOHOMUYECKH ICHHOCTH, ChINIACHO pamkara Ha TakcoHomusita Ha EC (,,HBecTuiuwy,
coOpaseHu ¢ TakcoHOMHusATa ). Brnpeku, ye I'maBHuTE MondoHIOBE HAMAT 3a LIeN Jla UHBECTHpAT B
WHBECTHUIINH, ChOOpa3eHH C TAKCOHOMUSTA, HE MOXE Ja ce H3KIouH, 4e [naBHuTEe mondoHIoBe
ChABPKAT WHBECTHIINM, CHOOPAa3eHH C TakCcOHOMHSTA. [IpONEeHTHT HMHBECTHpAaH B HHBECTHUIIWH,
cboOpa3eHu ¢ TakCOHOMUsTa, Oerte onpeneneH Ha 31 gekemBpu 2024 r. na e 0%.
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IX. TOAUIIEH JOKJIAJ 3A OMOBECTSIBAHE HA ®AKTOPUTE 3A YCTOMUYHUBOCT.
MPO3PAYHOCT  HA  HEBJATONPUATHHUTE Bb3JENCTBUS BBPXY
YCTOMUYUBOCTTA. (IPOIBLJIKEHUE)

@DuHaHcoBM NPoaAYKTH nocovyenu B Wwi. 8 PETJIAMEHT (EC) 2019/2088 HA EBPOIENCKUSI
HAPJAMEHT U HA CHBBETA ot 27 HoemBpu 2019 rognna (IpoabL/IKeHHuE)

HNudopmanus, cBbp3aHa ¢ TAKCOHOMMSATA (MPOAbJIKEHUE)

[Ipensun orpaHMYeHHTE HACOKHM 3a TOBAa Kak HMH(OpMamusaTa OT TaKCOHOMHUATa TpsAOBa na Obue
myonukyBana, Keit bu Cu Acer MenmmxmbHT HB onpenenu, e mo ToBa Bpeme HE ca HaJIHMYHU
JOCTAThYHO HAJESKIHU, HABPEMEHHU M MPOBEPUMH JaHHHM OT EMUTEHTH HJIM KOMIIAaHWH, B KOUTO Ce
WHBECTUPA, UK OT COOCTBEHO MPOYUYBaHE, WM OT YCIYTH, IPEAOCTABEHH OT JOCTABYMIM HA JTAHHH.
CrenoBaTelHO MPOLIEHTHT, HHBECTHPAH B MHBECTUIIMH, ChOOPa3eHH C TAKCOHOMUSTA, Oellie onpeiesieH
Ha 0%.

DUHAHCOBH NPOAYKTH Nocodenn B wi. 6 PETJIAMEHT (EC) 2019/2088 HA EBPOITEMCKHUSI
HAPJAMEHT U HA CBbBETA ot 27 HoemBpu 2019 roguna

I'maBHuTe MonoHmOBE, U B Ta3u Bpb3ka 3a [loadonnose OBb ExcniepUii3 [dedan3uen banancupan
(eBpo), OBb ExcnepUii3 dedansuren banancupasn (niesa), Obb ExcieptUii3 [edan3usen Tonepanten
(eBpo), Obb ExcrieptUii3 [ledanzusen TonepanteH (neBa), Obb ExcrieptUiiz [lunamuaen banancupan
(eBpo), Obb ExcneptUit3 Jlunamuuen banancupan (1esa), Obb ExcnieptHii3 Junamuyen TonepanTeH
(eBpo), Obb ExcneptUiiz Junamuuen Tonepanten (nieBa), OBb ExcneprWiiz Cunno JluHamMudeH
Tonepanren (eBpo) u Obb ExcneptUiiz Cunnro Junamuuen TonepanteH (neBa), B3exa MPEIBHI
OCHOBHHUTE HEOIaronpusATHU Bb3ACHCTBUS HAa CBOMTE MHBECTULMOHHM PEIICHHUS BbPXY (DaKTOpHUTE 3a
ycroitunBocT (,,PAI*), kakto e onucano B Permament (EC) 2019/2088 na EBporeiickust mapiaMeHT u
Ha CwBera ot 27 HoemBpH 2019 T. OTHOCHO pa3KpHBaHETO Ha WH(GOPMAIUSI OTHOCHO YCTOMYHUBOCTTA B
cexTopa Ha (uHaHCOBHTE YCIIyTH (,,SFDR®) upe3 Obma monuTrKa 3a H3KIF0YBaHE HA KOHBEHIINOHATTHH
¢donnoBe u poH0Be 3a 0TrOBopHO MHBecTUpaHe Ha KBC Group u [Tonutukara Ha KBC Group oTHOCHO
KOMITaHUHTE B 4epHUs clUChK. Bb3 ocHoBa Ha [lonmutukara Ha KBC Group OTHOCHO KOMIaHHHTE B
YEepHUS CIMCHK, BCHUKU KommaHwd B ,,UepHus crucbk Ha KBC Group® (BKIIOUMTENTHO KOMIIaHWHY,
y4acTBallld B MPOTHBOPEYMBU OPBKHSA KaTO Te3M, 3a0paHEHH OT OENTHICKOTO 3aKOHOJATEICTBO M
SIPEHU OPBKUS U OpBXKHUs ¢ 05131 pocdop) ca U3KIIOUEeHH, KaKTo U Hail-nommte HapymuTend Ha OOH
I'moGanen norosop.

3a MHBECTHIIMM B OONHralMi, €MUTHpPaHH OT JPYy>KecTBa Chc crenmanHa nen (SPV), I'maBaurte
noa(oHI0BEe U B Ta3 BPb3Ka 3aXpaHBALIUTE MOADOHI0BE B3eXa MPEABH]] MO-CIEIMAIHO U3JIaraHeTo
Ha CHOpPHHU OpBXHUSA (,,I0KazaTen 14°), Karo HM3KIOYM KOMIIAHMM, 3aHHMAaBallld CE€ CbhC CIOPHHU
OpPBXKEHHW CUCTEMH W HapylleHWs Ha mOpuHiunute Ha [7obamams moroBop Ha OOH wmm
Opranmzanusara Hacoku 3a nkoHOMH4ecKo chTpynHndecTBO U pa3Bute (OMCP) 3a MHOrOHalIMOHATHH
npennpustus (,,imokazaren 10°).

X. OTroBOPHOCT HA PBKOBOACTBOTO

Criopenr OBITapcKOTO 3aKOHOAATEJICTBO PBKOBOJCTBOTO ciie/lBa Ja M3rOTBs [oauineH mokmaz 3a
JIEHHOCTTA, KAKTO M (PMHAHCOBH OTUYETH 32 BCsKA (DMHAHCOBA T'OJIMHA, KOUTO J]a IaBaT BSpHA M YeCTHA
npejacTasa 3a QUHAHCOBOTO cheTostHUE Ha [loadonaa kbM Kpast Ha ToJIMHAaTa, 38 HEroBUTE (PUHAHCOBU
pe3yJITaTH OT AEHHOCTTA U 3a MAPUYHUTE MOTOLH, B CbOTBETCTBHE C NPHIIOKUMAaTa CYETOBOIHA paMKa.
3a menure Ha OTYMTaHe MO bbarapckoro cueroBopHO 3akoHomarencTtBo, IloapdonasT mnpmmara
MexnyHapoaauTe cranaaptu 3a ¢puHancoBo oruntane (MC®PO), nmpuetu ot EBponeiickus Cpro3.

Tazmu OTTOBOPHOCT BKJIFOYBA: pa3pa60TBaHe, BHCAPABAHC M MOAABPIKAHC HAa CHUCTCMaA 3a BBTPCUICH

KOHTPOJI, CBbp3aHa C U3TOTBAHETO U NOCTOBECPHOTO IMPEACTABAHE Ha q)HHaHCOBI/I OTYECTH, KOUTO J1a HC
CbABbPIKAT CbIICCTBEHU HETOUYHOCTHU, OTKJIOHCHUA U HECHOTBCTCTBHA, HC3aBUCUMO JaJIM TC CC AbJIKAT
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MNoA®OH[ ,,Obb EKCHEPT@ﬁ3 CUJIHO JUHAMMWYEH TOJIEPAHTEH OTTTOBOPHO UHBECTUPAIIT*
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)
31 AEKEMBPU 2024 r.

X. OTTOBOPHOCT HA PBKOBOJACTBOTO (ITPOABJI’KEHUE)

Ha M3MaMa WU Ha TPeIKa; MoA00p U MPUIIOKESHUE HA MTOAXOISAIIN CUSTOBOHH MOJUTHUKH, U U3TOTBSHE
Ha pa3yMHU MPUOIU3UTEITHH CYETOBOIHHU OICHKH.

PBKOBOICTBOTO MOTBBPIKIABA, U € JCHCTBAIO ChOOPa3HO CBOUTE OTTOBOPHOCTH, U Y€ (PUHAHCOBUTE
OTYETH Ca U3rOTBEHU B ITBJIHO CHOTBETCTBUE ¢ MEXIyHAPOIHUTE CTAHIAPTH 33 (PMHAHCOBO OTYUTAHE
(MC®O), npuern ot EBpomneiickus Chro3.

PBKOBOJICTBOTO CBHINO Taka MOTBBPKIABA, Y€ HACTOSIIMUAT ["ouIlIeH JOKIIa] 3a JEHHOCTTa MIPeICTaBs
BSPHO M Y€CTHO Pa3BUTHETO W pe3ynTarute Ha [loxdonaa 3a m3MuHAINS IEPUO, KAKTO ¥ HETOBOTO
CHhCTOSTHUE W OCHOBHHUTE PHICKOBE, IPe KOUTO TO € U3IPaBEHO.

PBKOBOACTBOTO CHINO Taka MOTBHPKIAABA, Y€ MPH M3TOTBIHETO HA HACTOSIIMS (PMHAHCOB OTUET Ca
MIpeICTaBEeHN IOCTOBEPHO M TOYHO DPa3BUTHETO M (UHAHCOBOTO TpencrabsHe Ha [lomdonma 3a
M3MHHAJIHS TIEPHOJ, KAKTO ¥ CHITBTCTBAIINTE TO PUCKOBE.

PwvroBoacTBOTO € 0m0OpmIo ['omuiiien mokian 3a aeliHocTTa U (hruHAaHCOBHUTE OoT4eTH 3a 2024 T. Ha 28
¢despyapu 2025 1.

28.03.2025 r.
I'p. Codus

igitally signed b
KATINA AN Sovkons
Slavkova PEYCHEVA

Date: 2025.03.28

PEYCHEVA 15:35:05 +02'00"

Karuna IleitueBa
VYnpaBuren
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AOKNAO HA HESABUCUMUA OOUTOP

[o nHBecTutTopuTe B AANOBE Ha
MNoadonp ,,OBBb Excnepthn3 CunHo OuHamunyeH TonepaHTeH OTroBOopHO
MuBecTtupaw” Ha [loroBopeH ®oHA — Yaabp ,,Obb Exkcnepthns“

MHeHue

Hre mn3Bbpwmnxme ogut Ha duHaHcoBus oTyeT Ha [logdoHg ,,OBb EkcneptUina CunHo
OuHamnyeH TonepaHTeH OTroBopHo UHBecTupaly” Ha [loroBopeH ®oHA — Yagbp ,,OBb
Ekcnepthns3“ (,lMoadoHaa®), cbabpxaw, oTtyeta 3a (PUMHAHCOBOTO CbCTOSHME KbM 31
aekemepun 2024 r. n oTyeTa 3a BceobXBATHMA LOXOA, OTYET 3a U3MEHEHMATa B HETHUTE
aKTMBW, NMpuHagnexawun Ha MHBECTUTOpPUTE B AANOBE M OTYeTa 3a MapuyHWUTE noTouu 3a
roguHarta, 3aBbpliBalla Ha TasuW Aarta, KakKTo M MOSICHUTENHUTE MPUIOXEHUS KbM
bUHAHCOBUA OTYET, CbAbpPXalM CbLeCcTBEHA MHAOPMALNS 38 CHETOBOOHUTE MOSMUTUKA U
apyra nosicHuTenHa nHgopmauus.

Mo Hawe MHeHue, NPUNOXEHUAT (PUHAHCOB OTYET MnpeacTtaBs LOCTOBEPHO, BbB BCUYKM
CbLLIECTBEHM acnekTn, MPUHAHCOBOTO CbCTOsIHME Ha [loadoHaa kbm 31 aekemepu 2024 1. n
HeroBnte (UHAHCOBM pe3ynTatyM OT AEWHOCTTa WM MapudHUTE My MOTOUM 3a roguHaTa,
3aBbpluBalla Ha Tasu gata, B cbotBeTcTBMe ¢ MCOO cueToBOAHM CTaHOapTW, NpPUeTu oT
EBponerickna cuio3 (EC).

basa 3a n3pas3dBaHe Ha MHEeHNne

Huve n3BbplMxmMe Halmsa oauT B CbOTBETCTBME C MexayHapooHuTe oaMTOPCKM CTaHOapTw
(MOC). HawwuTte OTroBOPHOCTM CbINAaCHO Te3n CTaHO4apTU ca ONUCaHU AOMbIIHUTENHO B
pasgena ot Hawwma goknag ,OTroBOPHOCTM Ha oaMTopa 3a oauTa Ha OMHAHCOBMUS OTYET".

Hne cme HesaBucumun ot lNogdoHaa B cboTBeTCTBME ¢ MexayHapoaHust eTUYEH KOAEKC Ha
npodecroHanHuTe cyeToBOoAMTENM  (BKNOUMTENHO MexayHapoaHu  cTaHgapTn  3a
He3aBucMMmocT) Ha CbBeTa 3a MexayHapooHW CTaHAapTu Mo eTuMka 3a CYEeTOBOAUTENU
(Kogekca Ha CMCEC), 3aeHO € eTUYHUTE U3NCKBaHNA Ha 3aKoHa 3a He3aBUCMMUS PUHAHCOB
OOMT W u3passBaHETO Ha curypHocTt no yctondmsoctta (BHOPOUCY), npunoxumm no
OTHOLLEHME Ha HaWKnsa OAMT Ha (PUHAHCOBMA OTYeT B Bbnrapus, kato HME M3NbAHUXME U
HalunTe OPYrM eTUYHW OTrOBOPHOCTM B CbOTBETCTBME C M3uckBaHusTa Ha 3HOOWCY u
Kopekca Ha CMCEC.

Hue cunTtame, 4e oguTOPCKUTE [OKA3aTENCTBA, NOSyYEHN OT HAcC, ca 4OCTAaTbYHU U YMECTHM,
3a ga ocurypsT 6asa 3a HaweTo MHEHMe.

Hpyrn Bbnpocu

durHaHcoBMAT oTyeT Ha NoadoHaa 3a rogmnHata, 3abpluBawa Ha 31 gekemBpu 2023 1., e
ogouTUpPaH OT ApYr OAUTOP, KOWTO € n3pasus HeMoanULMPaHO MHEHNE OTHOCHO TO3M OTYET
Ha 29 mapT 2024 r.
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Hpyra nHpopmauus, pasnmyHa oT (OMHAHCOBUA OTYET U OOUTOPCKUS O0KNaL BbPXY
Hero

PbkoBOACTBOTO HOCKM OTrOBOPHOCT 3a Apyrata uHdopmauusa. [pyrata vHdopmaums ce
CbCTOM OT AOKNaj 3a AeNHOCTTa, U3roTBeH OT PbKOBOACTBOTO CbrnacHo [nasa cegma oT
3akoHa 3a c4eTOBOACTBOTO, HO HE BKITHOYBA (DMHAHCOBUSI OTYET M HALLMA OQUTOPCKM AOKNaa
BbpXY Hero.

HaweTo MHeHMe OTHOCHO (hmHaHCOBMA OTYET He obxBawia gpyrata nHdopMauus n H1Me He
n3passBame KakBaTo 1 [a e (hopMa Ha 3aKioYeHne 3a CUrypHOCT OTHOCHO Hesl, OCBEH aKo He
€ U3PMYHO MOCOYEHO B JOKNaga HU U A0 CTerneHTa, 40 KOATO € NOCOYEHO.

BbB Bpb3ka C HalIMsA oauT Ha (OMHaHCOBUSA OTYET, HallaTa OTTOBOPHOCT Ce CbCTOM B TOBa Aa
npoyeTeM Jpyrata WHgopMauuMs M MO TO3M HadMH Oa NpeueHuMm [danu Tasu apyra
MHOPMaLMA € B CbLIECTBEHO HEeCbOTBETCTBME C (PUHAHCOBMSA OTYET WUNKN C HaluTe
No3HaHWsA, NpuaobuTn No Bpeme Ha oauTa, UNU MNo APYr HauyuMH U3rnexaa Oa cbabpXa
CbLUECTBEHO HEMpaBWUIHO AoknagBaHe. B cnyvaii ye Ha Gasata Ha pabGoTaTta, KOSITO cMe
M3BLPLINIK, HWE OOCTUrHEM [0 3aKMoYeHue, Ye € Hanuue CbLIECTBEHO HenpaBurHo
[oKnagBaHe B Ta3u Apyra MHGopMaums, OT Hac ce M3NCKBa Aa AoKnaaBame To3u akT.

Hamame kakBo ga goknaaBaMe B TOBa OTHOLLEHME.

,D,OI'I'bJ'IHI/ITeJ'IHI/I BbIMNPOCU, KOUTO MNOCTaBA 3a AOKI1aadBaHeE 3aKOHbBT 3a CH4ETOBOACTBOTO

B oonbnHeHne Ha HawuTe OTroBOPHOCTU M AoknagsaHe cbrnacHo MOC, no oTHoLWweHue Ha
roguwHua [oknag 3a [AerHOCTTa, HWe WU3MbIHUXME W npouenypurte, obGaBeHUW KbM
nancksannte no MOC, cbrnacHo ,YkazaHusi OTHOCHO HOBM U pasLUMPEHN OOUTOPCKN AOKNaam
M KOMYHMKaUMsi OT CTpaHa Ha ogutopa" Ha npodecuoHanHaTa opraHu3aumsa Ha
pernctpypaHute opgutopu B bBbnrapusa, WHcTUTyTa Ha AvnnoMuypaHuTe  eKkcnepr-
cyetoBogutenu (MOEC)®. Tean npoueaypu Kacaat NPOBEPKMN 3@ HANMYNETO, KAKTO U NPOBEPKU
Ha cbopMaTa U CbAbPKAHNETO Ha Tasu Apyra MHopmaums ¢ Len ga Hu nognomMorHaTt BbB
dopmupaHe Ha CTaHOBMLLE OTHOCHO TOBa [Janu Jpyrata WHgopmaums BKIOYBa
onoBecTsBaHMATa W [oKnagBaHuaTa, npegsuaeHn B [naBa cegma ot 3akoHa 3a
CYETOBOACTBOTO, Npunoxum B benrapus.

CmaHosuue 8b8 8pb3Ka ¢ 4n. 37, an. 6 om 3akoHa 3a c4emosodcmeomo

Ha 6a3aTta Ha n3BbpLIeHUTe NpoLeaypu, HaWeTo CTAaHOBULLE €, Ye:

a) WHdopmauumsTa, BKMoYeHa B AoKNada 3a AeNHOCTTa 3a (hbvHaHcoBaTa roguHa, 3a KOsTo
€ M3roTBeH (PMHAHCOBUAT OTYET, CbOTBETCTBA HA (ODMHAHCOBUS OTYET.

6) [doknagbT 3a 4ENHOCTTa € M3roTBEH B CbOTBETCTBME C U3MCKBaHMATA Ha [NaBa cegma ot
3akoHa 3a c4eTOBOACTBOTO.

OTroBOpHOCTU Ha PBKOBOACTBOTO 3a (PUHAHCOBUS OTYET

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3a U3rOTBSHETO M JOCTOBEPHOTO MPEACTaBSAHE HA TO3U
dmHaHcoB oTyeT B cboTBeTCTBME ¢ MCDO cyeTtoBOogHM CTaHgapTu, npuetn oT EC 1 3a TakaBa
cucTemMa 3a BbTPELLEH KOHTPOJ, KakBaTO PbKOBOACTBOTO Onpenernsi kato Heobxoamma 3a
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ocurypseaHe W3rotBAHETO Ha (bI/IHaHCOBI/I OT4yeTN, KOUTO HE CbAbpXaT CbLECTBEHU
HenpaBuIiiHKN OTYUTAHUA, HE3ABNCUMO Oaln AbiiKally ce Ha naMama Uinn rpeLuka.

Mpn n3rotTBsHE Ha (PUHAHCOBUSA OTYET PBLKOBOACTBOTO HOCU OTFOBOPHOCT 3a OLEHsIBaHe
cnocobHocTTa Ha NMoadoHaa ga Nnpoabimky Aa yHKUMOHMPA KaTo AEeNCTBALLO NpeanpusiTme,
OMOBECTSAIBAMKKN, KOrato ToBa € MNPUIoXUMO, BBLMPOCK, CBbP3aHM C NPEeanofioXeHNeTo 3a
JencTeawo npeanpuate M M3Non3Balkym cyeTtoBogHata 6asa Ha oOcHoBaTta Ha
npeanosioXXeHNeTo 3a AencTBallo NpeanpuaTne, OCBEH ako PbKOBOACTBOTO HE Bb3HaMepsBa
na nvkengupa lNogdoHga wnv ga npeycTtaHoBM OENHOCTTa My, UM ako PbKOBOACTBOTO Ha
npakTvka HaMa apyra antepHaTuBa, OCBEH [a NOCTbhMM N0 TO3U HAYWH.

OTroBopHOCTM Ha oaMTOpa 3a oguTa Ha (PMHAHCOBUS OTYET

HawuTte uenu ca ga nonydMMm pasymHa CTerneH Ha CUrypHOCT OTHOCHO ToBa Aanu
PUHAHCOBUAT OTYET KaTo UANO He CbAbpXa CbLIECTBEHW HEenpaBUITHU OTYUTaHUS,
He3aBMCMMO danv ObrhKaluy ce Ha n3aMama WUnu rpeluka, 1 aa usgagemM oAMTOpPCKM Aoknag,
KOMTO [a BKMHOYBA HaLIETO OOAUTOPCKO MHeHue. PasymHaTa CTeneH Ha CUrypHOCT € BMCOKa
CTENeH Ha CUrypHOCT, HO He e rapaHLus, Ye 0auT, U3BbPLLEH B cboTBeTCcTBNE ¢ MOC, BMHaru
LLle pa3KpuBa CbLLECTBEHO HEMPABUIHO OTYMTAHE, KOraTo TakoBa CblUecTByBa. HenpaBunHu
OTYMTaHUSA MoraT da Bb3HMKHAT B pe3ynTtaT Ha M3Mama MIu rpellka U ce cuyutaT 3a
CbLUECTBEHU, ako OM MOrNo pasymMHO Oa Ce o4vakBa, Ye Te, CaMOCTOSITeNIHO MIN KaTo
CbBKYMHOCT, GMxa MOIMM [Oa oKaxaT BMMSIHAE BbpPXYy WKOHOMWUYECKUTE pPEeLUeHUs Ha
noTpebuTenuTe, B3eMaH Bb3 OCHOBA Ha TO3M (PMHAHCOB OTYET.

KaTo yacTt ot oguta B cvotBeTcTBMe ¢ MOC, HMe nanonssame npodecmnoHarnHa npeleHka u
3anasBame npodgecmnoHaneH cKenTuun3bM No Bpeme Ha uenus ogut. Hue cblyo Taka:

— naeHTMdMLMpamMe 1 oLueHsIBaMe pUCKOBETE OT CbLUECTBEHU HENPaBUITHU OTYUTaHNS BbB
dVHaAHCOBUA OTYeT, He3aBUCMMO Jdanu AbSKalwM Ce Ha Mu3MamMa Unu  rpeLuka,
pa3paboTBamMe M U3NMbIHSABaMe OAWTOPCKU Mpolenypyu B OTrOBOP Ha Te3W PUCKOBE U
nonyyaBsame OAMTOPCKM AoOKasaTencrBa, KOMTO Aa ca [OCTaTbyYyHM U YMECTHM, 3a Aa
ocurypat 6Gasa 3a HaweTo MHeHve. PuckbT ga He Obae pasKpuTo CbLUECTBEHO
HenpaBUIHO OTYMTaHe, KOETO € pe3ynTar OT u3Mama, € No-BUCOK, OTKONKOTO pucka OT
CbLLECTBEHO HEMNpaBUITHO OTYMTaHe, KOeTO € pe3ynTaT OT rpellka, Tbi KaTo M3mamaTa
MOXe [a BKMYBa TanHO cnopasymsBaHe, danwmnduuyupade, npeaHaMepeHn nponycku,
N3ABMEHVsa 3a BbBeXAaHe Ha oauTopa B 3abnyxaeHve, KakTo M npeHebpersaHe wunm
3ao0bvkansaHe Ha BbTPELUHNSI KOHTPON.

— nony4yaBame pasbupaHe 3a BbTPELLUHUS KOHTPOI, MMall, OTHOLUEeHVWe KbM oauTa, 3a Aa
pa3paboTum oOMTOPCKM npoueaypu, KOUTO Aa Ca MOAXOAAWM MNPy KOHKPETHUTE
obcTtoATencTea, HO He C Uen u3passBaHe Ha MHEHME OTHOCHO edEeKTMBHOCTTa Ha
BbTpPeLLHMA KOHTpon Ha NogdoHaa.

— OueHsIBaMe YMECTHOCTTa Ha W3MNON3BaHWTE CYETOBOAHWU MONUTMKM M pas3yMHOCTTa Ha
CYETOBOAHUTE NPUBMM3UTENHN OLEHKN U CBBP3aHUTE C TAX OMOBECTSABAHUS, HanpaBeHU
OT PbKOBOACTBOTO.

— pgocturamMe A0 3akfioyeHne OTHOCHO YMECTHOCTTa Ha M3non3saHe OT CTpaHa Ha
PBKOBOACTBOTO Ha cHeTOoBoAHAaTa 6a3a Ha OcHOBaTa Ha NpeanoNioKeHNeTo 3a AeCTBaLLo
npeanpustne u, Ha 6asata Ha NONyYeHWTe OAUTOPCKM [oKasaTencTsa, OTHOCHO TOBa
[Aarnu e Hanuue CbLUeCTBEHa HECUTYPHOCT, OTHacsLLA ce A0 CbOUTUS Unn yCrioBus, KOUTO
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Ouxa mMornu ga nopoasT 3HAYUTENHN CbMHEHUS OTHOCHO cnocobHocTTa Ha NoadoHaa oa
NPOABLIPKMA Aa (PYHKUMOHMPA KaTO AeNcTBallo npegnpusatme. AKO HMe LOCTUrHem o
3aKroyeHne, Ye e Hanvue CbLLeCTBeHa HECUTYPHOCT, OT Hac ce U3nckBa Aa npusnedyem
BHUMaHME B OAUTOPCKUSA CU JOKIAL KbM CBbP3aHUTE C Tasn HECUIYPHOCT OMOBECTSABaAHMS
BbB (PMHAHCOBUA OTYET UMM B Criydyar 4e Te3n OMOBeCTsBaHUS Cca HeafdekBaTHW, Aa
Moamnduunpame MHEHMeTo cu. HawwuTe 3akmyeHuss ce OCHoBaBaT Ha OOUTOPCKUTE
AoKasaTencTtea, NnoflydeHn Oo gararta Ha oguTopckua Hu goknag. bvaewm cubutma nnm
ycrnoBusi obade morat ga ctaHat npuimHa PoHabT ga NpeycTaHOBU (PYHKLMOHMPAHETO CH
KaTo AeNcTBaLLo nNpeanpusitme.

OLleHsIBaMe LANOCTHOTO NpeacTaBsHe, CTPYKTYpa U CbabpKaHMe Ha (PUHAHCOBUSA OTYET,
BKIIIOYMTENHO  OMOBECTABaHUATaA, WM gannm  UHaAHCOBMAT  OTYEeT  npeacrta.s
OocHoBoOMonarawmTe 3a Hero caoernkM U CcbOuUTMUs N0 HauMH, KOMTO MOCTUra LOCTOBEPHO

npeancraBgdHe.

Hwne KOMYHUKMpamMe C pbKOBOACTBOTO, Hape C OCTaHannTe BbNpoCKu, ninaHnpaHua obxsaT 1
BpemMe Ha u3nbJIHeHMne Ha oguTta MU CbllEeCTBEeHUTE KOHCTatauun OT OoAunTa, BKIMHOYUTESTHO
CbLleCTBEHN HeOOoCTaTbLU BbB BbTPELLUHNUA KOHTPOI1, KOUTO I/I/J,eHTI/Id)I/ILI,I/IpaMe no BpemMe Ha

M3BbpLUBAaHNA OT HAc oguT.
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[IOJI®OH/I ,,05b EKCIIEPTHII3 CUJIHO JUHAMUYEH TOJIEPAHTEH OTT OBOPHO MHBECTUPAIL“
OTUYET 3A ®PMUHAHCOBOTO CbCTOSAHUE
31 AEKEMBPH 2024 r.

B xunsiou nesa oceen, ako ne e yKazamo opy2o

Mpua. 31.12.2024r.  31.12.2023r.

AKTHUBH

[Tapu v napu4HU EKBUBAJICHTH 3. 116 368
DUHAHCOBU aKTHBHU, OTYHTAHH IO CIIPABE/IINBA

CTOWMHOCT B Tieuas0ara wiu 3aryoara 4, 17,539 14,538
Bzemanus 5. - 23
Paszxonu 3a Obaeiy nepuoau 6. 5 8
00110 aKTHBH 17,660 14,937
IMacuBu

TekyIm 3aabKCHAS 8. 2 8
00110 macuBM 2 8
HeTHu akTHBH, IPUHA/LJIEKANIA HA HHBECTUTOPUTE B

ASI0BE, MOMJIEKAIHA HA 00PAaTHO H3KYIIyBaHe 7. 17,658 14,929
HeTHara cTOiiHOCT HA eUH 1)1, HOTBbPAEHA OT

0aHkaTa 1eno3uTap KbM IOCJeIHUsI pa0OTeH /IeH Ha

OTYETHHUSI IEPHOJ 12.1793 JieBa 10.4915 jJeBa
To3m ¢uHaHCOB OTYeT € 0moOpeH OT YmpaBurens u 3aMm. ympaButens Ha ,.Keit bu Cum Acer

MennmrmbatT HB Kimon™ KUT Ha 28 deBpyapu 2025 1.

NORA Digitally signed by KATI NA Digitally signed by
NORA PETYOVA KATINA Slavkova
PETYOVA gtheleLog\;f:) - Slavkova  PevcHeva
BOZHILOVA 75425 +0200 Date: 2025.03.28
pEeT PEYCHEVA 15:35:25 +0200
CncTaBuil: Karuna IletiueBa
Hopa boxxunosa Ympasuren

['maBen CUCTOBOAUTECII

3aBepuil ChIIACHO OJUTOPCKUS ToKaIad Ha 28 mapT 2025r.:

Digitally signed by Bogdank: Digitally signed by

Bogdanka D!?;ffmyVZ'%ZEomZa ogcana ATHANASIOS  ;ianasios perropoutos

P Date: 2025.03.28 16:10:34 Date: 2025.03.28 17:00:55
Dimitrova Sokolova Pzt 2 PETROPOULOS ;550
Bbormanka CokonoBa Artanacuoc Iletpomymoc
Peructpupan onurop, OTTOBOPEH 3a OUTa IIpokypuct
,»Popauc Mazapc* OO/ ,,Popauc Mazapc* OO]]
Onutopcko apyxectBo Nel69 Opautopcko apyxectBo Nel69

[Mpunoxxenusita ot cTp. 28 1o cTp. 53 ca HeneaMMa YacT OT TO3U (PUHAHCOB OTYET.
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[IOJI®OH/I ,,05b EKCIIEPTHII3 CUJIHO JUHAMUYEH TOJIEPAHTEH OTT OBOPHO MHBECTUPAIL“
OTYET 3A BCEOBXBATHUA NOXO/]
31 AEKEMBPH 2024 r.

B xunsiou nesa oceen, ako ne e yKazamo opy2o

Hpua.  31.12.2024 r. 31.12.2023 r.

Hernu nonoxxurennu / (OTpULATEHN) Pa3JIUKU OT

IIPEOIICHKA M OIlepaliy ¢ GUHAHCOBU aKTHUBH, B T.4.: 1,890 1,978
om nocneo8aud OYeHKa 2,419 1,575
Om MbPeosUs. - 403
Hetnu monoxwutenan / (OTpUIIATEIIHA) PA3INKH, CBBP3aHH

C BaJIyTHH OIIEPALMU (D -
Jpyru puHaAHCOBH Pa3xoIu 9. (1) (1)
Pa3xomu 3a BBHIIHH yCIyTH 10. (12) (100)
Hpyru npuxonu - 13
HETHA MEYAJIBA / GAT'YBA) IPEJU JAHBYHO

OBJIATAHE 2,405 1,890
Pa3xonu 3a nanbiu - -
HamajieHne HA HETHUTE AKTUBH, MPUHAJIEKAIIHN HA

HHBECTHTOPUTE B JIAJI0BE 2,405 1,890
Jpyr BceoOXBaTeH 10X0A - -
OO0 BceoOXBaTEH A0X01 2,405 1,890

To3m ¢uHaHCOB OTYeT € 0moOpeH OT YmpaBurens u 3am. ympaButens Ha ,.Keit bu Cum Acer
MennmxmbaT HB Kimor™ KUT Ha 28 deBpyapu 2025 1.

NORA - S KATINA Bt
PETYOVA  sozHiova Slavkova  PEYCHEVA
BOZHILOVA Trsise vorco. Date: 2025.03.28
5455+ PEYCHEVA 153537 10200
CobcTaBmit: Katuna IleitueBa
Hopa boxxunosa Ympasuren

['maBen CUYCTOBOAUTCIT

3aBepui1 CHIVIACHO OJUTOPCKIS TOoKIad Ha 28 mapT 2025r.:

Bogdanka Digitally signed by Bogdanka i ;
S Digitally signed by
Dimitrova Dimitrova Sokolova ATHANASIOS  ;riannsios perroroutos
Dafe: 2025.03.28 16:10:55 Date: 2025.03.28 17:01:27
Sokolova +0200 PETROPOULOS ;40
Bbornanka CokonoBa Aranacuoc Ilerpomynoc
Peructpupan onurop, OTTOBOPEH 3a O UTa IIpokypuct
,Popsuc Mazapc™ OO/]] ,,Popsuc Mazapc™ OO0/
Onutopcko apyxectBo Nel69 Opautopcko apyxectBo Nel69

[Ipunoxxenunsta ot crp. 28 1o crp. 53 ca HegenMMa YacT OT TO3U (PUHAHCOB OTYET. 25



[IOJI®OH/I ,,05b EKCIIEPTHII3 CUJIHO JUHAMUYEH TOJIEPAHTEH OTT OBOPHO MHBECTUPAIL“
OTYET 3A [TAPUYHWTE ITIOTOLI
31 AEKEMBPH 2024 r.

B xunsiou nesa oceen, ako ne e yKazamo opy2o

31.12.2024 r. 31.12.2023 r.

IlapuyHu moTOM OT ONEPATHBHA JEHHOCT
[Mapu4Hu MOCTHIICHHS, CBHP3aHU C GUHAHCOBH AKTHBH, OTYUTAHU 110

CIpaBeyIMBa CTOMHOCT B Iieyaj0ara Wi 3aryoara 2,068 18,192
[Tapuynu IUIalIaHKs, CBbP3aHU ¢ (PUHAHCOBU aKTHBH, OTYMTAHH I10

CrpaBeyIMBa CTOWHOCT B Iedanbara Wi 3aryoara (2,628) (14,108)
ITapyaan mocThIUIeHMS /(TIAIIAHMS ), CBBP3aHU C TAKCH 32 EMUTHPaHE

1 00paTHO U3KYIIyBaHE (2) (3)
[TapuyHH IJIaIIAHKs, CBBP3aHU C YIIPABJIABALIOTO APYKECTBO - (107)
[MapyyHy TIAIAHYS, CBEP3aHU C aIMUHUCTPUPAHETO HA ISIOBE (2) (1)
[NapyuHy IIAM@HUs, CBEP3aHy ¢ 0aHKa - JIEm03UuTap (3) (2)
[Inamanus Ha KOMUCHOHHHU Ha MHBECTHIMOHHUTE TIOCPEIHHIIH 10

CKJIFOUEHHTE CICIKH 3a mopTdeiina na [Toaponaa (1 (D
[MapyyHy MJIalIaHus, CBBP3aHH C APYTH KOHTPAreHTH (9) (27)
Heren napuyen or / (M310J13BaH) B OIIEPATHBHA JIEHHOCT (577) 3,943

ITapuyHu norouu or puHAHCOBA AEHHOCT

[lapuyHYN OCTHITICHUS OT EMUTHPAHE HA JSITOBE 2,830 677
[TapyyHy IIaIaHus 32 00PAaTHO M3KYIyBaHE HA JAI0BE (2,504) (5,255)
[Mapu4Hu MOCTBIICHHS, CBHP3aHU C OM3HECKOMOWHAIINT - 16
Herten mapuden ot / (M3n0/13Ban) BbB GUHAHCOBA JIEHHOCT 325 (4,562)
HeTna npoMsina Ha mapuTe U NAPHYHUTE eKBUBAJIEHTH (252) (619)
ITapu ¥ NapUYHU €eKBUBAJEHTH B HAYAJ0TO HA MEPUOIA 368 987

EdexT ot npoMsHaTa Ha BaTyTHUS KypC Ha MapUTe U NApUUHUTE
€KBUBAJICHTH - -
Ilapu 1 napyYHM eKBMBAJIEHTH B Kpas Ha nepuoaa 116 368

To3u ¢unaHcoB oTuer e onoOpeH oT YmpaButens u 3aMm. ynpasurens Ha ,,Keir bu Cu Acer
MennmrmbaT HB Kimon™ KUT Ha 28 deBpyapu 2025 1.

NORA NORAPEVOVA KATINA ~ Digitall sined by
PETYOVA BOZHILOVA KATINA Slavkova
BOZHILOVA Dite20250328 Slavkova PEYCHEVA
11:55:24 +02'00' Date: 2025.03.28
PEYCHEVA 153554 +0200
CoCcTaBui: Kartuua IletiueBa
Hopa boxunnosa Ypasuren

I'naBen CUCTOBOAUTCII

3aBepui ChITIaCHO OJUTOPCKUSA NOKIax Ha 28 Mapt 2025r1.:

Bogdanka B:g:;'cl)yv ;iggiglzfogdanka ATHANASIOS /?IT?—T:ILKZII%ZQSE?F/{OPOULOS
Dimitrova Sokolova pate: 2025.03.28 16:11:08 +02'00 PETROPOULOS 282?65925'03‘28 17:01:49
Bbornanka CokonoBa Aranacuoc Ilerpomynoc

Peructpupan onurop, OTTOBOPEH 3a OUTa IIpokypuct

,Popsuc Mazapc™ OO/]] ,,Popsuc Mazapc™ OO0/

Onutopcko apyxectBo Nel69 Opautopcko apyxectBo Nel69

[Ipunoxxenunsta ot crp. 28 1o crp. 53 ca HegenMMa YacT OT TO3U (PUHAHCOB OTYET. 26



[IOJI®OH ,,0bb EKCIIEPTHI3 CUJIHO JUHAMUYEH TOJIEPAHTEH OTTOBOPHO MHBECTHPAIL®
OTYET 3A UBMEHEHUATA B HETHUTE AKTUBU, TIPUHA JUTEXKAIIIA HA UHBECTUTOPUTE B JIS1JIOBE

31 AEKEMBPU 2024 .

B xuns0u neea oceéen, ako ne e yKazaro opy2o

pua. 31.12.2024 r. 331.12.2023 r.

HeTHu akTHBH, IPUHAJIEKAIN HA

WHBECTHTOPHTE B SJI0BE B HAYAJIOTO HA

nepuojaa 14,929 15,892
VBenunuenue / (HaMajieHne) Ha HETHUTE aKTHBH,

NPUHAJISKAM Ha HHBECTUTOPHUTE B JSIIOBE 2,405 1,890
Hpyr BceoOXBaTeH JOX0 - -
OO6ur BceoOXBaTEH T0X0 2,405 1,890
EmuTHpane Ha JsU10BE Mpe3 nepuoaa 7. 2,828 672
OO6paTHO U3KYIIEHH AAJI0BE IPE3 IEPUOIA 7. (2,504) (5,228)
Edexr ot Ou3HeckoMOUHaIMsATA 1.2 - 1,703
HeTHu aKTHBH, MPUHA/JIEKALIH HA

HHBECTHTOPHUTE B JISIJIOBE B Kpasi HA MepHoaa

KbM 31 1exeMBpH 17,658 14,929

To3u ¢mHaHCOB oT4yeT e omoOpeH oT YmpaButens u 3am. ympasutens Ha ,,Keit bu Cu Acer
MennmxmbpaT HB Knon™ KUT na 28 deBpyapu 2025 1.

Digitally signed

NORA by NORA

PETYOVA
PETYOVA BOZHILOVA

BOZHILOVA Date: 2025.03.28
11:55:47 +02'00'

CocraBui:
Hopa boxwunosa
I'maBen cueroBomUTEN

KATINA Digitally signed by

KATINA Slavkova
Slavkova ~ PEYCHEVA

Date: 2025.03.28
PEYCHEVA 15:36:05 +0200

Karuna IleitueBa
Ympasuren

3aBepui1 ChITIACHO OJUTOPCKHS TOKIaa Ha 28 MapT 2025r1.:

Digitally signed by
B(-)g-danka Bogdanka Dimitrova
Dimitrova Sokolova

Date: 2025.03.28 16:11:21
Sokolova +02/00

ATHANASIOS  iianasios revhoroutos
P ETRO PO U LO Dg;e')(:)g'oZS.O&ZS 17:02:14

Borpganka Cokoiiosa

Peructpupan oguTop, OTTOBOPEH 3a OAMTA
»Popsuc Mazapc* OO/]

Onutopcko apyxectBo Nel69

Aranacuoc Ilerpomynoc
IIpokypuct

,,Popsuc Mazapc™ OO0/
Opautopcko apyxectBo Nel69

[Ipunoxxenusita ot crp. 28 1o crp. 53 ca HegenMMa YacT OT TO3U (PUHAHCOB OTYET. 27



[IOJI®OH/I ,,05b EKCIIEPTHII3 CUJIHO JUHAMUYEH TOJIEPAHTEH OTT OBOPHO MHBECTUPAIL“
MMPHUJIOKEHMA KbM OMHAHCOBUSA OTUET

31 JEKEMBPH 2024 r.

1. Opraau3anus u 1efdHOCT

I[Moadonx ,,Obb ExkcneptUiiz Cumno Junammuen Tomepanten OTroBopHo wuHBecTHpam ™ (c
HaumeHoBanue 10 31.12.2022 r. OBb ExcneptUitz Ec Ep A#t Cuiano duuamuueH TosjepanTen™)
(,,[Tondonna“) e mondona Ha norosopeH Gouxa yagsp ,,Obb ExcneptHiiz“ (,,Pona yaasp). ®onna
yanep U [londonna ca ydpeaeHu (opraHu3upaH) B CHOTBETCTBHE ChC 3aKOHa 3a JEHHOCTTa Ha
KOJICKTUBHUTE HWHBECTHIIMOHHU CXEMH W Ha JPYTH TPEANPUATHS 32 KOJEKTHBHO WHBECTHPAHE
("3AKUCHIIKHN") u akToBeTE IO MpUaraHETO My BB3 OcHOBa Ha pemieHue Ha Keit bu Cu Acer
Menunmxmbat H.B. ("Keit bu Cu AM” “unu ,, Y npaBmsiamoto npyxectBo™) ot 16.11.2021 r., pemenne
ot 08.02.2022 r. ¢ KOUTO ca HPUETH M U3MEHEHU M JOMBIHCHH BepCHH Ha IIpOCIEKT U U3MEHEHH H
JOTTBITHEHH MTPaBUIIA U IPYTU JoKyMeHTH Ha DoHia yanbp, kakto u Pemenune Ne 164-J1D ot 08.03.2022

r. Ha KOH, ¢ xoeTto ce n3maBa oqo0peHre Ha OpraHu3NpaHeTo U yrpaBieHneTo Ha Te3u [loadonrmose.

IondouasT ce cumta 3a yupenaeH B PemyOnuka bwenrapus na 08.03.2022r., kosTo ¢ nmarara Ha
peructpanusta My B peructbpa Ha KOH, nogaepxan B ceoTBeTcTBHE ¢ wieH 30, an. 1, Touka 4 ot
3akona 3a Komucusra 3a GmHaHCOB HaI30p.

CDOHIL’LT Jaabp € NOpeanpudaTue 3a KOJICKTHUBHO HWHBCCTHPAHEC B IPCXBBPJIMMHU 1LEHHU KHHUXaA
(, JIKHUIILIK®), cw3mageno B cwoTBercTBHe ¢ 3JAKWUCIAIIKM m cheTosAmo ce oT IecTHaaeceT
WHBeCTULIMOHHU nonpasneneHus — [loadonnosere. Iloadonnosere ca 3axpanBamy noapoHAOBE O
cmuchia Ha wi. 67 ot 3AKUCHIIKY u maBecTtupar Haii-mManko 85% OT aKTHBHUTE CH B JSJIOBE Ha
ompezneneH Opol wHBecTHHHMOHHU mnoapasnenenus ("I'maBanm mondonmose") Ha XopaitzpH H.B.
(“Horizon N.V.”, , Xopaii3ba wiu ,,I 1aBeH GoHI Yaabp‘‘), HHBECTHIIHOHHO JIPYKECTBO OT OTBOPEH
THUTI, HAJUIEKHO YUpelIeHO U ChIIECTBYBAIIO chIriacHO 3akoHuTe Ha Kpancteo benrust, cbe cenanuie n
ajzpec Ha ymnpasieHue: Xasennaa 2, B-1080, rp. bprokcen, Kpanctso benrus u ynpasnasano ot Kei
bu Cu Acer MenmmxmbaT H.B. 3a Bceku ['maBen moxdona mma enuH 3axpanBamy [londonma —
neHomuHupanu B eBpo (EUR), koiito uaBectupa B crorBeTHUS MHcTUTYyMOHAneH @ BI' kiac akiuu
(Institutional F share BG class), neromuHmpanu B €Bpo, Ha ChOTBeTeH | TaBeH moadoHI.

[ondouasr 3axpanBa ['maBern mondonn Xopaizen Keit bu Cu Cunno [Iunammuen Tonepanten
Otrosopuo MWusectupanr (Horizon KBC Highly Dynamic Tolerant  Responsible Investing),
Wucturymmonanen @ BI' knac aknuu (Institutional F share BG class) B eBpo, ISIN BE6331698231.

BbB B3aumooTHOmeHusATa ¢ wHBecTHTOpuTe llomdoHma ce pasriexkna KaTto OTAETHO 000COOEHO
nmymecTBo. MaBecTuTopute B [loadoHna umar npasa camo 1o oTHOIIeHUe Ha akTuBuTe Ha [londonna,
B KOWTO ca MHBECTHPAJIH, U Bb3BpalaeMocTTa oT TaX. [1o7(oHa oTroBaps 3a 3ab/DKEHUATA CH CaMO
CbC CBOUTE aKTHBH.

He ca mpensuienn orpannieHus B cpoka Ha cbliiectByBane Ha [londonna. JloroBopaute GoHmIOBE HE
ca IOPUIMYECKH JINLA U B TO3M CMHUCBHJI HSIMAT OPraHu Ha YIIPaBJICHHUE.

Ilondonna ce ynpasnsBa ot Keit bu Cu Acer MennmxkmbaT H.B, ApyxecTBo, yupeaeHO ChINIACHO
3akoHuTe Ha Kpancrso benrus, cbe cenanmiie u aapec Ha ynpaenenue: 1080, Xasenmaan 2, B-1080,
rp. bprokcen, KpanctBo benrus, perucrpupano B Perucrbpa Ha ropuandeckute jguna bprokcen c
nnentuduxannoner Homep 0469.444 267, upes Keit bu Cu Acer Menwmxmbar H.B. — Kion
(,,Kimona“), kyoH Ha 4y KIeCTpaHHO IOPUANYECKO JIMLIE, Ch3a/IeH ChIVIACHO 3aKOHUTE Ha brirapus, cbe
cemanuine u aapec Ha ympasieHue: rp. Codus 1463, paiion ,,Tpuaauma®, Oyiu. ,,Buromra™ Ne 895,
MuneHnyM LEHTBp, eT. 6, BmucaH B T'bPrOBCKHUSl PETUCTHP M PETUCTHP HA IOPHIWYECKUTE JIMLA C
HECTOIIAHCKA I1eJI KbM AreHrusara 1o suucsanusta ¢ EMK 205422541.

Kionsrt, 3a cmeTka [Toadonaa, e ckimouwi Jlorosop 3a aenosurapau yciayru ¢ “O6eaunena boarapcka
banka” AJl, kosiTo e n3dpana 3a banka - gemosurtap Ha @oHa Yaabp.
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[IOJI®OH/ ,,0bb EKCIIEPTHI3 CUJIHO JUHAMUYEH TOJIEPAHTEH OTTOBOPHO MHBECTHPAIL®
TTPMIIOXXEHUS KbM ®MMHAHCOBUS OTYET (ITPOABJDKEHUE)

31 JEKEMBPU 2024 r.

1. Opranusanus u JeifHOCT (MMPOABJIKEHHE)

Hsnosete Ha IlondoHma ca 0OMKHOBEHH, CBOOOHO MPEXBBHPIISIEMH, TTIONMCHHH, OC3HATHIHH JSII0BE.
Te ca peructpupanu B ,llenTpanen nenosurap* A/l m Morar ga OpAar mpenjaraHu MyOIMYHO B
Peny6nuka bearapus. Bee B3auMooTHomeHusATa Mexk Ay uaBectutopure [loadonaa ce pasriexaa kaTo
OTIIETHO 000CO0CHO MMYIIECTBO. MIHBECTUTOPUTE UMAT TpaBa caMoO IO OTHOIICHWUE HA aKTHBHUTC W
npuxoaute or Ilogdonma, B koiito ca mHBectHpain. IloadoHma oTroBaps 3a 3aabDKEHUATA CH
€IMHCTBEHO C HETOBUTE aKTHBH.

Hanosete B [londoun “Obb ExcrieptUiiz Cunno Junamuuen TonepanteH OTroBopHO MHBECTHpAI”
ca ICHOMUHHPAHU B JICBA.

Bbpost nsanoBe, m3manenn ot IlomdoHma He € orpaHWYeH W MOXKE Ja Bapupa B 3aBHCHMOCT OT
EMUTHPAHETO Ha HOBH JISUTOBE M 00paTHO U3KYIyBaHE Ha ChIIECTBYBaIU AsutoBe. [loadonaa Moxe na
W34aBa [eJIM U YaCTUYHU JAIOBE.

Hsnosere BB lloadonnma maBat Ha coOCTBEHHMIMTE MM paBHHM IpaBa C MpaBaTa Ha APYTUTE
NpUTEKATEH Ha ASJIOBE, POIIOPIIMOHATTHO Ha Opos MpHUTEKaBaHU IsIoBe. Beeku Asi mpeocTaBs Ha
CBOS TIpUTEKaTel MPaBO BHPXY CHOTBETHA 4acT OT akTuBUTe Ha [loadoHma, BKIIOYHTENHO HpU
HEroBaTa JMKBHIALMA, [IPaBO Ha OOpaTHO M3KyIyBaHe, [IPaBO Ha MH(OpMAIMsI M MPaBoO Ha Xkajoa.
HmymiecTBeHUTe mpaBaTta Ho 4acTHuHH JsuioBe B llomdonnma ce mpuaoOuBaT M yHpaKHSBAT OT
CBHOTBETHUSI IPUTEKATEN IPONOPLIMOHATHO HA IPUTEKABAHUS YACTUUEH JISUI.

Cenmanumero u agpechT Ha ymnpasienue Ha JloroBoped ¢oun gaasp [Hondonnx “ Obb ExcneptUii3
Hunammaen Tonepanten OtroBopHo nHBectupail ~ € B rp. Codus, p-H Tpuaguia, byn. Butorra Ne89b,
eT.6, kpaeTo e u ceqanuieto Ha “Kei bu Cu Acer MeanmxkmbsuT HB Kimon” KUT, koeTo ro opranuzupa
U yrpaBisiBa. AapecsT 3a kopecnoraeHws e rp. Codus, Oyn. Buroma Ne 895, et.6.

1.2 bu3nec koMOMHALINSA

IIpe3 mecenr mapt 2023 r., [logdornsT € ydacTBan B mporeaypa mo [IpeodpasyBane kaTo mpuemang
¢donp no pena va 3AKUC/ITKHU u akToBeTe 1Mo MpuitaraHeTo My, M0 CHiIaTa Ha KOSITO IOTOBOpeH (HOH
»Paidaiizen (bwarapusi) ['mobanen banmancupan doun™ (,,IIpeoOpasysam ce ¢oua™ ) ce B B
[Tpuemarnus noadonn — uasectuimoneH nmoadona “Obb ExcrieprUiiz Cuno Jlunamuden TonepanteH
OTroBopHO HHBECTHpAIL” KbM J1oroBopeH ¢poH yansp ,,Obb ExcrieptHii3*. Ta3u Ouznec komOuHanus
ce cuuta 3a O6paTHO npupoduBane mo cmuchbia Ha MCDO 3, uneTo c4eTOBOIHO TPETUPAHE € OOSICHEHO
0 — JI0JTy B TOBA IPHJIOKEHHE.

Uannu 3a Ilpeobpasysawam ce ono

IIpeobpasysamusr ce ¢hoHn ,,Pafidaiizen (bbirapus) ®ona ['mobanen Pactex e moroBopeH ¢oHI M0
cMuchbiaa Ha wi. 5, an. 2 ot 3JKUCAIIKY, Bnucaun B Peructsp BYJICTAT ¢ EMK 176464100. ®ouabT
€ yupelieH (OpraHu3upaH) ¢ BIMCBAHETO MY B PETUCThPa Ha KOJIEKTUBHUTE MHBECTUIIMOHHU CXEMH 110
ui. 30, an. 1, 1. 4 ot 3akoHa 3a Komucusita 3a ¢pmnancos Hamzop (,,3KOH™) Bb3 ocHOBa Ha Pemrenne Ne
191-J19/20.03.2013 r. na Komucusra 3a ¢punancoB Hamzop (,KOH).

IIpeobpasysamiusr ce GOHI € 3axpaHBalla KOJIeKTHBHA MHBeCTUIIMOHHA cxema (,,KMC™) mo cMuchbiia
Ha wi. 67 ot 3AKUCAIIKHU, xosto nHBecTupa Hal-Maynko 85% OT CBOWTE aKkTHMBU B ISUIOBE Ha
,Paidaiizen Ycroiunen Axuuu“ (kaac RZ) (Raiffeisen-Nachhaltigkeit-Aktien (RZ)) (,,['naBuust
bouI).

I'naBHusAT QoHJ € MHBECTUIIMOHEH (OH]] OT OTBOPEH THII, OPTraHU3MPAH U YIPABJISIBAaH OT aBCTPUICKOTO
yrpasJsiBaiio apyxkectBo Paiidaiizen Kanuranannare I'ezemmadt M.0.X. (Raiffeisen Kapitalanlage-
Gesellschaft m.b.H.), B cporBercTBHEe C u3uckBaHusAta Ha JlupektuBa 2009/65/EO , kakto ca
TPaHCHOHMpAaHH B AaBCTPUHCKWS 3aKOH 32 HMHBECTHIMOHHMUTE QonmoBe or 2011 T
(Investmentfondsgesetz 2011) u 1pyroto MPUIOKUMO 3aKOHOIATEICTBOTO Ha Peny0irka ABCTpusL.
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[IOJI®OH/ ,,0bb EKCIIEPTHI3 CUJIHO JUHAMUYEH TOJIEPAHTEH OTTOBOPHO MHBECTHPAIL®
TTPMIIOXXEHUS KbM ®MMHAHCOBUS OTYET (ITPOABJDKEHUE)

31 JEKEMBPU 2024 r.

1. Opranuszanus u 1eifHOCT (MPOABbJIKEHHE)

1.2 buznec koMOuHaUKs (IPOIbJKEHUE)

Jannu 3a Ilpeobpasysawusam ce ¢hono (npoodvioicerue)

»Keit bu Cu VYmnpasnenune Ha unectunuu EAJl, B Ka4ecTBOTO Ha YMpaBIsABaIO APYKECTBO Ha
[IpeobOpasysamiure ce GOHIOBE, € B3EIIO PEIICHUE B ChOTBETCTBHE C Wi, 143, an. 3 ot 3IKUC/IIIKU 3a
n3BbpiBane Ha [IpeoOpaszyBaHeTo, ¢ pemeHue Ha YTpaBUTENHUS ChBeT Ha ,,Kelt bu Cu Ynpasnenue
na uaBectunun® EAJI ot 29.11.2022 1.

IIpouenypara mo mpeoOpa3yBaHETO € OCBHIIeCTBeHa cien momydeHrn paspemennss or KOH nHa
05.01.2023 r., ¢ edextuBHa nata Ha mpeobOpasyBaHe 29 mapt 2023 romuna. B pesynrat ot
npeoOpa3yBaHHETO BCHYKM aKTHBM W mnacuBH Ha [IpeoOpasyBamms ce (oHn ca mpuaoOUTH U
npexBbpiieHn Ha [IpomobuBamus noxdonm, mpuTexaTeauTe Ha JsUI0BE B ChOTBETHUS [IpeoOpasysart
ce donx ca mpumodbuny gsuose B [IpumoduBamius noadoH 1, ChOOpa3HO ONMPENEICHOTO CHOTHOIICHUE
Ha 3amMsHa, u [IpeoOpasyBamus ce ¢hoHA e npekpareH 0e3 nukBuanys. [1o To3u HaYMH KbM JaTaTa Ha
TO3U OTUET UMYyIIecTBOTO Ha [lojdoHaa BKIIOYBA W aKTUBUTE W nacuBuTe Ha IIpeoOpasyBamus ce
¢doHm.

Obcmosmencmesa u 060cHoO8KaA HA npeo6pa3v@aﬂem0

e IlogoOpsiBane Ha onepaTuBHATa €(DEKTHBHOCT;
L] C'b3[IaBaHe Ha ¢JMHHa raMa OT UHBCCTUIIMOHHU PCUICHU.

3a oHarnensBaHe HA OYaKBAHOTO Bh3JeicTBUE Ha [IpeoOpa3yBaHeTo BEPXY MPUTESKATEIUTE HA JASIOBE
B /D ,, Paiighauizen (bvacapus) @ono [nobanen Pacmeoswc’ cnepnara TabIUIla CpaBHSABA OCHOBHUTE

napamerpu Ha [IpeoOpa3yBamus ce pouna u Ha [Ipuemariust moadoum;

Ocnoenu napamempu

AD , Paiipaiizen (bvazapus) @ono
I'nooanen Pacmesic*

OBb ExcnepmHiiz Ec Ep Ait Cunno
Junamuuen Tonepanmen

Ocrosnu
Xapaxmepucmuxu

JOTOBOPEH (DOHJI, HHBECTUPALL] KATO
3axpanBama KUC muH. 85% B 1smose
Ha ['maBHus GouHa

CBOOOTHOTIPEXBBPIIIEMH [ISITOBE C
HOMMHAJIHA CTOMHOCT OT 1 JIeB 1
€IHAKBH TIPaBa, B T.4. PaBO Ha
JUKBHJIAITMOHEH JI5UT, IPaBO Ha
o0paTHO U3KyIlyBaHe, IPaBo Ha xanoda,
npaBo Ha uH(opMaIws 3a GoHIa U 32
I'maBHus hoHn

exenHeBHO onpenensiHe Ha HCA
MUHMMAJEH pa3Mep Ha MHBECTULIMA,
omnpezeinen ot Auctpubyropa “Keit bu
Cu bank bearapua” EAJl — 30 neBa
(30 nesa mpu UUIT)

JIOTOBOpEH (POHJI, HHBECTHPAI KaTO
3axpanBama KNC mus. 85% B akiun
Ha ['maBHUS moaoHT

CBOOOTHOMIPEXBBPIIIEMH [SUIOBE C
HOMHHAJIHA cTOMHOCT oT 10 j1eBa u
€/IHAKBHU TIPaBa, B T.4. IPABO Ha
JUKBUIAIMOHEH JSUT, TIPABO Ha
oOpaTHO U3KyITyBaHe, MPaBoO Ha xaoda,
npaBo Ha nH(opMaIus 3a GoHIa U
I'naBHust Mo OHT

exenHeBHO onpenensiHe Ha HCA

MHUHHMaJIEH pa3Mep Ha HHBECTUIINS —
10 neBa (10 neBa mpu CUII)

banka denoszumap

»Anuanu bank bwarapus® A1, EMK
128001319

,OOennHeHa ObpITrapcka 6anka“ AJl,
EHK 000694959
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1. Opranuszanus u 1eifHOCT (MPOABbJIKEHHE)
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Obcmoamencmea U 0O00CHOBKA HA NPEOI0AHCEHOMO npeobpaszyeane (npoovidcerue)

Ocnoenu napamempu

A ,Paiidaiizen (bbarapus) ®oupa
I'no6anen Pacrex®

OBB ExkcneptHiiz Ec Ep Aiif Cuino
Jdunamuyen Tonepanren

[{enu u
UHBECTMUYUOHHA
noaumuka

nsutoBe B ['maBHust Goun (MuH. 85%),
JUKBUIHN aKTHBH (TIAPIYHH CPEIICTBA)
(mo 15%);

MuBecTumonHara 1en Ha I maBHuS
(hOHA € IBIArOCPOUCH KAIIMTAIOB
pacTex mpu noeMaHe Ha MOo-BHCOKH
puckoBe. Haii-manko 51% oT akTuBUTE
Ha ['maBHUS GOHI ca MHBECTHPAHU IO
(dhopMaTa Ha TUPEKTHU UHBECTUIIUH B
OTJICITHU JISUIOBU MHCTPYMEHTH HJIH
€KBMBAJIEHTHHU Ha TAX [IEHHU KHIKA,
YHUTO EMUTEHTHU Ca ONPE/ICIICHH KAaTO
YCTOWYHBH Bh3 OCHOBA HA COLMAIHH,
€KOJIOTUYHH U €TUYHH KPUTCPHU.
I'naBuusT HOHA HSIMA J1a HHBECTHPA B
OTpe/IeTICHU CEKTOPH, KaTO
OpBKEIiHATA HHIYCTPUS, TCHHO
MOTU(HIMPAHE HA KYJITYPH, KaKTO U B
KOMITAaHUH, KOUTO HAPYIIaBaT TPYI0BU
WJIA YOBCIIKH IPaBa H Jp.
OOnuranuuTe ¥ HHCTPYMEHTHUTE Ha
MapUYHHM T1a3ap, B KOUTO [ TaBHUAT
(o MHBECTHpA, MOTAT fa ObaAT
E€MHUTHPAHHU OT JIbPIKABH,
HaJHALIMOHAIHNA EMUTEHTH U/AIH
npeanpustus u aAp. [naBaust Goun ce
YIOpaBIsiBa aKTUBHO U HE € OTPaHUYCH
ot pedepentHa cToiiHocT. B pamkuTe
Ha WHBECTHIIMOHHATA CH CTPATETUS
(OHIBT MOXKe J]a U3M0JI3BA
JICpUBATHBHHA HHCTPYMECHTH
€/IMHCTBEHO 32 XeDKUPAHE Ha PUCK.

akiuu B ['maBHus noadoH (MUH.
85%), TMKBUAHU aKTUBH U XEDKUPAIIT
nepuBat (o 15%);

I'maBHUST ION(GOHA HHBECTHPA MIPSIKO
WA KOCBEHO B PA3JIMYHU KIIacOBE
aKTUBH, KaTO HAIIPUMEP aKIIHH W/IITH
WHBECTHUINH, CBbP3aHH C aKI[HH
(,,KOMIIOHEHT OT aKIuu‘‘), obIUrauu
W/WITA MHBECTHIINH, CBBP3aHU C
obnuranu (,,KOMIIOHEHT OT
obmuranuu‘), UII1, mapu 1 napuasu
€KBUBAJICHTH W/WJIN aJITepHATHBHA
WHBECTHIIUH (BKJI. HEIIPEKU
WHBCECTHUI[UU B HEJBM)KHUMH UMOTH U
(bMHAHCOBH WHCTPYMEHTH, KOHUTO ca
CBBp3aHU C ABIDKCHUETO Ha IIEHUTE Ha
nasapuTe Ha cypoBuHH). [{eneBoTo
pasmpe/encHre Ha aKTUBUTE Ha
I'maBuust moadouna e 75% 3a
KOMITOHEHTA OT akuuu u 25% 3a
KOMITIOHEHTa OT oOjuraiuu. ToBa
pasmnpenencHue Moxe 1a 0be
3HAYUTEITHO MPOMEHEHO U B Ta3H
BpB3Ka, [ MTaBHUAT OAPOHA MOXKE /1a
MHBECTHPA 3HAYUTEITHA YaCT OT
aKTHUBHUTE CH B KJIACOBE AKTUBH, KOUTO
HE Ca BKJIFOYEHHU B IEJIEBOTO
pasnpenenenue (xkaro UIIII u mapm).
KoMNOHEHTHT OT aKIIMK MOXKE Ja
BB3JIM3a Ha Makc. 90% oT akTUBUTE Ha
rJIaBHUS T0AGOH/T.

['maBHUST IOAGOHA MpecienBa
OTrOBOPHU MHBECTHIIMOHHU IIETH KATO
HE MOXXE€ J]a UHBECTUPA B aKTHBH Ha
E€MHUTCHTH, ONIEPUPAIIH B UHIYCTPHH,
KBJETO Ce MPUIIAraT KPUTSPUUTE 32
H3KITFOYBaHE (BKII. TEOTIOH, Xa3apTHU
JIeHHOCTH M OpBXHs). ChIIEBPEMEHHO
nenuTe Ha moptdeiiia ca HaCOYCHH
KbM HaMaJsiBaHE Ha 4acTTa C
BBIVICPOJICH HHTCH3UTET U
yBEJIMYaBaHE HA YaCTTa C MOJI00pPeHU
MOKa3aTeInTe OT
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1. Opranuszanus u 1eifHOCT (MPOABbJIKEHHE)

1.2 buznec koMOnHaUKs (IPOIbJKEHUE)

Obcmoamencmea U 0O00CHOBKA HA NPEOI0AHCEHOMO npeobpaszyeane (npoovidcerue)

Ocnoenu napamempu

D ,,Paiidaiizen (bbarapus) ®oun
[o6anen Pacrex®

OBB ExkcneptHiiz Ec Ep Aiif Cuino
Jdunamuyen Tonepanren

[lenu u
uHEeCMUYUOHHA
noaumuxa
npoovdICeHUe

,»,CKOJIOTUYHO, COLIUATHO U
ynpasneHcko* ecrectBo (ESG
nokazatenu). [logkpenara Ha

YCTOMYMBOTO pa3BUTHE CE
OCBIIIECTBSIBA UPE3 HHBECTHPAHE B
obyranuy, KOUTO (PMHAHCHUPAT 3€JICHU
W/WMJIM COLIMAJIHYU MIPOCKTH U B
E€MUTCHTHU, KOUTO JOMPHUHACAT 3a
Henurte Ha OOH 3a ycroiiunso
pasBuTHE.

['maBHUST OAGOHA MOKE J1a M3MOI3Ba
00PCOBO U M3BBHOOPCOBO THPI'yBaHH
JIepUBATH KaKTO 3a MOCTUTaHE Ha
WHBECTHIIMOHHH IICJIH, TaKa U 3a
XeKUpaHe Ha PUCKOBE.

Puckos npogui

riobaineH GpoHI B aKIIUU

WHINKATOP HA PUCK M JOXOIHOCT
cwritacio IKMU — 6 o1 7

rio0aneH moA(GOH/ B aKINH

WHAWKATOP HA PUCK U TOXOTHOCT
ceriacao KU — 5 o1 7

Puckoe npogun na
yenesuss UHeeCmumop

Bucoxopuckos

[penopbunTeieH MHHUMAJICH IEPHOJT
Ha 1ppaxane — 10 rox.

CHIJIHO TUHAMAYEH

[IpenopbunTenen nepuos Ha AbpkaHe
— MUHUMYM 5 ToJ.

EOHOKpamuu pasxoou
u maxcu (maxc.)

Takca 3a 3anucane: 0.00%
Takca 3a 00p. U3KyIyBaHe:
0.00% cmen 6 mec.

0.70% 1o 6 Mmec.

2.50%

Takca 3a 00p. U3KyITyBaHe:

Takca 3a 3anucBaHe:

0.00% caen 1 mec.
5.00% 1o 1 mec.

Texywu pasxoou u
maxcu

Texyum Takcu: 2.81%

Be3HarpaxaeHue 3a IOCTUTHATH
pesynratu: HiMa

Texkyuwm Takcu (mpors.): 2.50%

Be3HarpaxaeHne 3a MOCTUTHATH
pes3yiTaTu: HiMa

V[anvuno mpemupare
Ha uneecmuyuama

ECS JaHBK B’pry KalmuraJioBaTta
rneyvagba

be3 nanbpk BEpXy KanuTajnoBaTa
neyanda
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1. Opranusanus u JeifHOCT (MMPOABJIKEHHE)

1.2 buznec koMOuHaUKs (IPOIbJKEHUE)

Ouakeano ev3oelicmsue Ha Ilpeobpazysanemo 8vpxy npumedcamenume Ha osnose @ Ilpuemawus
noogomno

He ce mpensmxna npectpykTypupane Ha noptdeitnmure Ha [Ipuemamus moadoHa Mpenyd Wid cien
ochiiecTBsiBane Ha [IpeobpazyBanero. He ce ogaksa [IpeoOpasyBaneTo qa okaxke BB3IEHCTBHE BEPXY
npuTexarenute Ha asose B [Ipuemaniust moadoHa v TsIXHATA HHBECTHUITHS.

Kpumepuu 3d OUYEHKA HA akmueume u nacueune Kom damama Ha u34UCIs8ane Ha Koedmuuenma Ha
3aAMAHA

HerHara croifiHOCT Ha akTHBHTE Ha efuH sl B [IpeoOpasyBamus ce GoHa € ompejeneHa ChriaacHO
HETOBHTE TMpaBmia 3a oleHKa Ha moprdeina u onpenensne Ha HCA u neiictBamara HOpMaTuBHA
ypen6a. HetHata cTOHOCT Ha akTHUBHUTE Ha eauH asu1 B [Ipuemanus moadoua ce onpenens chriiacHO
npaBuIIaTa 3a oleHKa Ha noptdeiina u onpenensue Ha HCA na ®onna yaabp, KOUTO ce puiiarat u 1o
OTHOIIICHNE Ha JeiHOCTTa Ha [Ipuemanius noaQoH/, u AelicTBalaTa HOpMaTHBHA ypeoa.

Ilo oTHOMIIEHNE Ha OIlEHKAaTa HA aKTUBUTE U nacuBuTe Ha [IpeoOpasysamus ce honx u Ha [Ipuemamnus
noi(hOH/T Ce MpUJIarar Mo ChIIECTBO €JHAKBA OCHOBHH ITPUHIIUIIH.

Memoo 3a uzuucinsane Koed)uuueﬂma HA 3aMAHA

JartaTta Ha m3uncisiBane Ha koeduimenta ¢ 27.03.2023 r., kosIT0 maTta ce mama 6 pabOTHH THHU CJC
n3tnuane Ha Cpoka Ha 00paTHO M3KyIyBaHe. Ha Tasu nara e onpeneneH KoepHUIUEHTHT Ha 3aMsIHa KaTO
otHomrenne mexay HCA na egmna gsnm B llpeoOpasysamust ce ¢onm kbM HCA Ha enuH 171 B
[Tpuemarus moxdowa, onpeneneHn Bh3 OCHOBA Ha JIAHHU 3a JISHs, KOHUTO ce Mmaja /1Ba padOTHU JTHU
MIpeJIu JlaTaTa Ha U34YKCIIsIBaHE HAa KOeUIMEeHTa Ha 3aMsHa (,,PeepenTHara gara®).

Bposit asiiose B Ilpuemarnius moadoHI, KOWTO BCEKH NMpPUTEXaTea Ha JsutoBe B [Ipeobpasysarus ce
¢donx mosydyaBa Ha edexkTuBHaTa gata Ha [IpeoOpa3yBaHero, € ObJe U3YKCICH B ChOTBETCTBUE ChC
cienHaTa Gopmyiia:

A=bx (B/T), xpaero:

A = 0Opoit HoBH nisiioBe B [Tpuemariust moadou

b = Opoit mputexxaBanu nsuiose B [IpeoOpazysamus ce hoH

B = HCA na nsn B IIpeoOpasyBamus ce pona™

I' = HCA na nsn B [Ipuemarus noadon*

* Onpenenena Ha pabOTHHS JISH MTPEIXOKAAIl Ha JaTaTa Ha M3UMCIIsIBaHe Ha Koe(UIeHTa Ha 3aMsiHa
Bb3 OCHOBA Ha AaHHM 3a Pedepentnara nara.

KoeduimeHThT Ha 3aMsiHA € 3aKPBIVICH JI0 IISCTUS 3HAK CJIe JICCETUYHATA 3areTasi, a OposT JsUI0BE B
[Tpuemarust GoHI — A0 YESTBBPTHUS 3HAK CIIEJ JeceTudHaTa 3areras. [lopaau ToBa He € HEOOXOAUMO
M3BBHPIIBAHETO HA MMAPUYHU IJIAIAHUS B I10JI3a HA MPUTEKATEINTE Ha JSUIOBE, 3a Jia Ce IMOCTUTHE Ha
EKBHMBAJICHTHO ChOTHOIIICHHE Ha 3aMsiHa ripu [IpeoOpa3yBaneTo.
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Memoo 3a usuucisasane Koeuyuenma na 3amMand (npoovidicerue)

Ha 28 mapt 2023r. ¢ nanau kM 23 mMapt 2023r. Oeme u3uuciieH U TOTBBPAEH OT OJUTOPU CICIHUAT
Koe(hHIMEeHT Ha 3aMsHa:

ISIN Ha ISIN Ha Koepuuue
IIpuemamure
[IpeoOpa3yBamuTe ce poHIOBE npeodpasysain npUeMALIHs HTH HA
¢onnose
Ui ce GoHI dong 3aMsHa
D “Obb
ExcneptHii3
CuiHo
BG9000001131 | AunamudeH BG9000001222 0.149347
Tonepanten
OTroBopHO
WuBectupair”

1D “Paitdaiizen (bbarapus) ['modanen
PacTex”

Cuemosoono mpemupane na Ilpeobpasysarnemo
HO,H(I)OH,H’I)T € BB3IMPUECIT CIICTHOTO CYHETOBOJAHO TPETUPAHEC MO OTHOIICHUE HA TPAaH3aKIUATA:

Mondouast e npunoxut MCOO 3 mo oTHOWIEHHE HA TPaH3AKIUATA, THH KaTO CYNTA Y€ CTAHAAPTHT €
MIPUIOKHUM TIPH BIMBAHETO Ha OTHOCHUTEITHO PaBHOCTOWHH B3aWMHH (DOHJIOBE, KOUTO HE C€ HaMHUpAT
nox o6y koHTpoi. [IpeobpasyBamusar u [Ipuemammsar QoHA ce cauTar 3a CaMOCTOSATENHA OW3HEC
eaununy. llpuemamuar noadoHA € NPWIOKWI METOAa Ha MNpUAOOMBAHE [0 OTHOIIEHHE Ha
TpaH3aKLHUsATA.

e llnenTuduimpane Ha IpUIOOUBAIIHAT B OM3HECKOMOMHAIIMATA

[Ipu BIMBaHETO Ha jJoroBopeH ¢GoHn ,.Paiidaiizen (bearapus) @oun ['modanen Pactex* B [loadonn
“Obb EkcneptUit3 Cunno J[lnnammueH TosnepanteH OTroBOpHO HHBECTHpAIl’, BBIPEKH Ue
topuguuaeckust [Ipuemant B [Ipeobpazysanero e “Obb ExcnieptHiiz Cuino JluHamuuen TonepanteH
OtroBopHo uHBectupany”’ , [Ipuemailr 3a cueToBOAHM LieiH ce cumta ,,Paiidaiizen (bbarapus) DoHy
I'moGanen Pactex“.

[TpuuuHata 3a TOBa €, Ue OTHOCUTEIHUAT pa3Mep Ha JOroBopeH QoHj ,,Patidaiizen (bbirapus) DoHy
I'nobamen PacTex, oleHeH Ha 0a3a Ha HETHHM aKTHBH, € 3HAYUTEIHO MO-royisiM oT To3u Ha “OBbb
ExcneptWiis Cunno [lunamumuen Tonepanten OtroBopHo wuHBecTupany . Ilopagum ropHoTO,
om3HeckoMOuaHnusTa ce cunra 3a O0paTHO npugooHBane Mo cMuchia Ha MCDO 3, naparpad 519. B
Ta3u BPH3Ka, [IPU U3TOTBSIHETO HA HACTOSIINS (PMHAHCOB OTYET CPABHUTEIHATA HH(POPAIINS U TEKYIIHS
pesynrat a0 natara Ha [I[peoOpasyBaHeTo ca Te3u Ha ,,Paiidaitzen (bbnrapus) ®onx ['modanen Pactex™
(ITpuemamnr ¢oHA 32 CYETOBOJIHM II€NN), a pe3yliaTaTUTe W HETHUTE akThBH Ha [IpeoOpasysamius ce
nopOH 32 CUETOBOJIHH IIeJM ca BKIIOYCHHW B oOeAMHEHHs (QHHAHCOB OTYET cjej] Jara Ha
[IpeoOpaszyBaneto. Ha Ta3m 0a3a e wm3umcieH U edexra OT OM3HECKOMOMHANMATA B OTYETa 3a
M3MEHEHUTO Ha HETHUTE aKTUBH, NPUHAUIeKAIIN HA MHBeCTUTOpHUTE B JsutoBe - 1,703 xui. nB. Ilo
OTHOIIEHWE Ha W3YUCIIEHHETO Ha Koe(pWIMeHTa Ha 3aMsHa Ha /IAJ0OBeTe KbM JaraTa Ha
npeoOpa3yBaHeTo € cle/lBaH METOJa OTpassiBall MpaBHATa CBHIIHOCT Ha CJeJIKaTa, ONUCAaH MO-Tope —
uznanenute HoBu JsoBe ca Ha “Obb ExcneprUits Cunno Hunamuuen TonepanteH OTroBopHO
WHBecTHpanl’ ¢ HoMuHa ot 10 nB.
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Cuemogoono mpemupane Ha Ilpeobpazysanemo (npoovisicenue)

e (CrpaBeminBa CTOMHOCT Ha Bb3HATPAKICHHETO

[Tpu BauBaneTo Ha GoHAOBeTE, POHABT HACHTU(DHUIMPAH KATO MPUIOOMBAIL Pa3MEHs CBOU JSUIOBE 3a
nsmoBe B [IpeoOpa3yBammus ce moadoHa, KOUTO ca U3YHCIICHH Ha 0a3a Ha CIpaBeTMBUTE CTOMHOCTH
Ha HETHUTE UM akThBH KbM 23 MapT 2023 1. 3a cripaBeAiBa CTOHHOCT Ha Bb3HATPAXKICHUETO CE CUUTA
CrpaBe/BaTa CTOWHOCT Ha HeTHUTe akTUBH Ha [IpeoOpasyBaius ce GpoH KbM aTaTa Ha BIUBAHETO.
Ta3u croifHOCT CHOTBETCTBAa Ha OalaHCOBAaTa CTOWHOCT HAa HETHHWTE aKTHBH, KOWTO IIPEICTaBIISBAT
HNapH4YHN CPEJCTBA U ITAPUYHYU EKBUBAIHTH.

U nBara dhonHma 1o natara Ha mpeoOpa3yBaHETO ca MPUIIAralld UICHTUYHN CUETOBOIHH MTOTUTHKH.
e [Ipuao0OuTH HETHH aKTUBU

IIpumobutnTe HETHW AKTWBU Ca TPEICTABEHU KAaTO €PEeKT OT OM3HECKOMOWHAIMATA B CHOTBETHHUS
OTYeT3a N3MCHEHHETO Ha HETHUTE aKTHBH, IPHHAUISKAIIN Ha MHBECTUTOPHUTE B JISUIOBE U B OTYETA 32
napuyHuTe noromnu. CUeTOBOJHATA JIaTa HA CIElKaTa € ompezeieHa Aa Obae 29 mapr 2023r, kato
HavajHa Jata, oT KosaTo [IpeoOpasysamus ce ¢poHp ce cunta 3a npupoout ot Ipuemamus noadons. B
pe3ysTaT Ha BIMBAHETO, UMYIIECTBOTO Ha ChoTBeTHHS [IpeoOpasyBamy ce mondoHm3a CYETOBOIHH
eI, IPEICTAaBIISIBAIIO 3aAbIDKEHHSI U (PAKTUYECKH OTHOLICHUS, ca MPeXBbpiieH! Ha [Ipuemantust mox
(onp 3a cueToBoaHM enu. KbM patara Ha BIMBaHETO (UHAHCOBUTE JaHHH, Ca KaKTO CIIE/Ba:

bu3zHec kKoMOMHAUSA

A® “OBbb ExcneptHiiz Cuano Iunamuyen Tonepanten OTroBopHo
2

[TapruHM cpencTBa U NApUYHHU €KBUBAJICHTH 16,488.89
(byHaHCOBU AKTHUBHU, OTYUTAHU 1TIO CIIpaBCJIMBA CTOUHOCT B He'—laﬂ6aTa NI 1,680,79256
Barybara

Pazxonu 3a OpOenIN IepHoIn 14,526.6
3a1bDKEHUS (9,236.69)
(CTOHHOCT HAa pa3srpaHUYMMHTE HETHH AKTUBH Ha npeodpasyBaius ce poHg

(BK1. meuasida 3a 2024 r. 10 naTaTa Ha mMpeoOpa3yBaHETO B pa3Mep Ha 1,702,571.36
14,884.27 aB.)

*[Tpuemany oug D ,,Patidaiizen (bpnrapus) ®onp I'mobanen Pacrex
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2. CbIeCTBEHH CYETOBOIHHU MOJUTHKHI

C'BH_ICCTBCHI/ITC CYCTOBOJHH IIOJUTHKH, IPHUIIOKCHU IIPHU HM3rOTBAHE Ha TO3U (I)I/IHaHCOB oT4eT, Ca
npeaACTaBCHU IIO-OO0JTY. C‘ICTOBOI[HI/ITC IMOJIMTUKU Ca MpWIaraHv IMoCJI€AO0BATCIIHO B MPEACTABCHUTC
OTYCTHU I'OAUWHH, OCBCH aKO M3PHUYHO HE € YIIOMCHATO APYTO. HOI[(bOHH’BT Oopranusypa TeKyliaTta Cu
CYCTOBOAHA OTYCTHOCT B CHOTBCTCTBHUC C H3WCKBAaHUATA Ha 61>nrapc1<0T0 CYCTOBOJHO, JAHBYHO H
THProBCKO 3aKOHOAATCJICTBO U YTBbPACHATA OT PbKOBOACTBOTO HaA Kiona cueToBoHA ITOJIUTHKA.

2.1. ba3a 3a U3roTBsiHe U NnpeacraBsHe Ha (l)I/IHaHCOBI/ITe OTYECTH

HacrostmusiT ¢UHAHCOB OTYET € W3rOTBEH B CHOTBETCTBHE C MEXIyHapOJHWUTE CTaHOApTH 32
¢unancoBo oruntane (MC®DO) u pazscHenus, nznaneHu or Komurera 3a pazscHenus (KPMCDO),
MPUIOKHUMHU 3a APYXKecTBa, KoUTo ce otTuutat mo MCPO, npueru B EBponetickus cpio3 (EC). MCDO,
npueta or EC, o0monpreroTo HaMMEHOBAHWE HA paMKa ¢ O0INO IpemHa3HauYeHHE 3a TOCTOBEPHO
MIPEACTaBsIHE, C€KBUBAJCHTHO Ha MeWHUNMATA Ha paMKaTa, BbBeaeHa B maparpad 1, 1.8 ot
JombaHuTenHUTEe pasnopendu Ha 3akoHa 3a CUETOBOJICTBOTO ,,MEXAyHapOAHH CUYETOBOAHU
cragnapt’ (MCC).

N1

®onast yanwsp ,,Obb Excneplii3* He mpuTexaBa UMYLIECTBO CAMOCTOSITENHO, 3aTOBA HE M3TOTBS
oraeneH (uuancoB orueT. POHABT YaAbp MpeACTaBs OTACTHH (PUHAHCOBH OTYETH 3a BCEKH OT
npuiexamure My [loadonnosere. B cbotBeTcTBHE ¢ M3uckBanusta Ha MCDO 10, [Tondonaa ce cunra
3a CaMOCTOSTENIHA OTYETHA €IMHMLA W Ha Ta3u 0aza € M3rOTBWJI HACTOSIIUS (PMHAHCOB OTYET KaTo
takaBa. ToBa TperupaHe ¢ oOycioBeHO OT ToBa 4e Bceku I[londona ce pasmiexna Kato OTAETHO
00ocobeHo umymiectBo. MuBectutopure B [Toadonma umar npapa caMo 1o OTHOIICHUE HA aKTUBUTE HA
to3u [loxdona, B kolTO ca WHBECTHpanW, U Bh3BpamaeMoctra OoT TiaX. [lomdoHasT oTroBaps 3a
3aIBbJDKEHUSITa CH CaMO ChC CBOUTE akTHBU. B nombnnenne, PoHOBT Yaabp HE YHPAKHSABA KOHTPOI
Bbpxy IlondonnoBere, chriacHo usuckBanuara Ha MCOO 10, mopagd KOETO HE H3TOTBS
KOHcoJMAUpaH oTueT. DUHAHCOBUAT 0TYeT BKIMOYBa OTUeT 3a (huHaHCOBOTO cheTostHue Ha [londonaa,
Otuer 3a BceoOxBaTtHUS noxofn, Order 3a mapuuHuTe noroud, OT4YeT 3a M3MEHEHHUATa B HETHHUTE
AKTUBH, IPUHAUICKALIN HA HHBECTUTOPUTE B JSUIOBE, KakTO U [IpHiIoKeHus KbM TSIX.

CuetoBoactBoTo Ha [loadoHaa ce BoM OTASTHO OT CYETOBOICTBOTO Ha KitoHa, KOWTO ro ynpasisaBa.
(i) Hoséu u usmenenu cmanoapmu, npuemu om Iloogponoa

[Tondonna e MpUIOKWI CIETHUTE CTAHAAPTH W U3MEHEHUS 332 IbPBH BT 3a TOAWIIHHSA CH OTYETCH
nepuo, 3amousai Ha 1 ssayapu 2024 1.:

. N3menenusn Ha MCC 1 IIpencraBsine Ha ¢uHancoBute oruern: Knacupukanus Ha
NaCHBHTE KaTO TEKyIIM M HeTeKyuw, Kmacmdukauus Ha macMBUTE KaToO TEKYIIM M HETEKYIH —
Ortnarane Ha 1ataTta Ha BIM3aHE B Ciula U HeTekyIm macuBy ¢ KOBEHAHTH, (M3/1aJIcHU CHOTBETHO Ha 23
sayapu 2020 r., 15 tomu 2020 r. u 31 okromBpu 2022 1.), B cuna ot 1 stayapu 2024 .

. H3menennst Ha MC®O 16 JIuzuHr: 3a1bJHKeHUS 10 JIM3UHT IPH IpoJak0a 1 00paTeH JIN3UHT
(m3manenu Ha 22 cenremBpu 2022 1.), B cuna ot 1 suyapu 2024 r. , npuetu ot EC Ha 20 HoemBpu 2023
r., myonukyBanu B OB Ha 21 HoemBpu 2023 r.

. Nzmenennss Ha MCC 7 Otyern 3a mapuunure noroum . MCPO 7 DuHaHCOBH
uHcrpymentu: OnosectsiBanus: CriopazymeHus 3a GUHaHCHpaHE HA JOCTaBYMLM (M31aeHHU Ha 25 Mait
2023 r.), B cuna ot 1 stayapu 2024 1.

Benuky mpoMeHHn B MPUETUTE CTaHAapPTH, H30POSHH TIO-TOpe, HAMAT e(PeKT BbpXY CyMHTE, IPU3HATH B
MPEIXOIHN TEPHOJN, HUTO CE€ OYaKBa T€ Jla UMAT 3HAYUTEIHO BB3JICUCTBUE BBPXY TEKYIIUS WU
OblIeHTe TePUOTH.

(ii) Hoéu cmanoapmu u pazsacnenus, koumo éce owie ne ca npuemu om Ioogonoa
[Ty6nukyBaHH ca orpe/ieNIeHd HOBH CUETOBOJIHU CTAHJAPTH U Pa3sICHEHUsI, KOUTO HE Ca 3aIbIDKUTEITHA
3a MpWJIarane mnpe3 oT4eTHUs nepuo KpM 31 nekemBpu 2024 1. 1 He ca OUITN TPEABAPUTENHO PUETH

oT HO}_I(i)OH,I[a. HO-,I[OJ'Iy € M3JIOKCHA OIICHKaTra Ha HO,Z[(I)OHI[& 3a B’B3):[eﬁCTBH€TO Ha TC3HM HOBHU
CTaHAApPTH U pPa3sICHCHUA.
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2. CplleCTBEHH CYETOBOIHH MOJUTUKH (MPOABLKEHHE)
2.1 ba3a 3a u3roTBsiHe U NMpeACTaABAHE HA (UHAHCOBUTE OTYETH (MPOABJKEHHE)

(ii) Hoéu cmanoapmu u pazacnenus, koumo éce ouie ne ca npuemu om Iloogonoa
(npoovioicenue)

e WU3smenenuss Ha MCC 21 Egpexmu om npomenume ¢ oomennume Kypcoge. Jlumca Ha
KOHBepTHpyeMOcCT (u3aaaeHu Ha 15 aBrycer 2023 1.), B cuna ot 1 ssHyapu 2025 1.

e MC®O 18 Illpeocmasane u onosecmaeane 6v6 punancoeu omuemu (U31a1eH Ha 9
aBryct 2024 r.), B cuna ot 1 ssayapu 2027 r.

e MC®O 19 Jvwepnu opyyicecmea 0e3 nyboauuna omuemunocm: Onosecmsasanus
(u3manen Ha 9 mait 2024), B cuna ot 1 ssuyapu 2027 1.

e MUsmenenus Ha MCPO 9 QDunancosu uncmpymenmu u MCDO 7 Qunancosu
uncmpymenmu:. Onoeecmasanusa. VI3MeHeHHs Ha Kiacu(uUKanusTa W OIICHKAaTa Ha
¢dbunancoBuTe HHCTpyMeHTH (M3aaaenu Ha 30 maii 2024 r.), B cuinia ot 1 ssayapu 2026 r.

e Wsmenenus Ha MC®O 9 Qunuancosu uncmpymenmu n MCDPO 7 Quuancosu
uncmpymenmu. Onosecmasanun. JloroBopu, 0OBbp3aHU ChC 3aBUCHMa OT NpUpOAATa
enekTpoeHeprus (n3naneHu Ha 30 mait 2024 r.), B cuna ot 1 suyapu 2026 .

e T'ogumnu nmogodpenus, Tom 11 — Usmenenuss na MCP®O 1, MCPO 7, MCDO 9,
MC®O 10 u MCC 7 (u3nanenu Ha 18 ronmu 2024 r.), B cunia ot 1 ssuyapu 2026 1.

Hsama npyru craHmapTH, KOMTO BCE OIE HE ca IPHETH, M KOMTO CE OYaKBa Ja MMaT 3HAYUTEIHO
BB3JciicTBrEe BBbPXY llojadoHna mpe3 HACTOAIIMS WM OBICII OTYETECH IEPHUOMA, KAKTO U BBPXY
TpaH3aKIUUTE B 0003prMoO OBaeIIe.

(iii) Hoeu cmanoapmu, pazschenus u usmenenus, Koumo éce oue ne ca npuemu om EC

. HNzmenenuss Ha MC®O 10 u MCC 28 - Ilpoaa:xkba uiam BjIaraHe Ha aKTHBH MeXKIY
HHBECTUTOP M HETOBOTO ACOLMUPAHO UJIH ChBMECTHO NpeanpusTue (u3aaaeHu Ha 11 centemBpu
2014 r.) B cua Ha WITH CTIeT JaTa, KOSITO IPeACTou na 0bae onpenenera ot CMCC

. MC®O 14 OTcpovyeHH cMeTKH MPHU peryiupanu neHu (u3gaaen Ha 30 sayapu 2014 r.), B
cuna ot 1 suyapu 2016 1.

EK e B3ema pemnienne ga He OTKpUBA Mpolieca o IprueManeTo Ha MexauHaus crangapT MCDO 14 u na
n3yaka okonvareaaust MCPO crangapr.

2.2 JleiicTBaIlo mpeanpusTue

®unancoBusaT ordyer Ha [lomdoHaa e HM3roTBEH MNpH Cha3BaHEe Ha IMPUHIMIIA Ha JICHCTBAIIO
MpeANpUsATHE.

2.3 @DYyHKIMOHATHA BAJYTa U IPU3HABAHE HA KYPCOBU Pa3/IuKH

OyHKIMOHATHATA M OTYETHA BallyTa Ha NpeacTaBsiHe Ha (uuancoBus otuer Ha lloadonnma u e
onsrapckusat jes. Ot 01.07.1997 r. neBbT € GUKCHpaH B CHOTBETCTBHE ChC 3akoHa 3a bHB kbm
repmaHckara mapka B ckoTHouienne BGN 1:DEM 1, a ¢ BpBeXJaHeTO Ha €BPOTO Karo O(HUIHAaIHA
BaiyTa Ha EBpomneiickus chio3 - ¢ eBpoTo B choTHOmeHne BGN 1.95583:EUR 1.

IIpn mppBOHAaYAIHO MPU3HABAHE, CIIENKa B Uy)KJIECTpaHHA BaJlyTa C€ 3almncBa BbB (DYHKIIMOHATHATA
BaJyTa, KaTo KbM CyMmaTa B UyXKJECTpaHHa BajyTa ce Ipujara OOMEHHHAT Kypc KbM MOMEHTa Ha
CIeIIKaTa WU ONePanusITa.

[TapuuHuTe CpEeACTBA, B3EMaHUATA U 33 IbJKCHHSITA, KATO MOHETAPHH OTYETHH O0CKTH, ICHOMUHUPAHU
B UyXKJECTpaHHA BaJlyTa CE OTYMTAT BbB (PYHKIIMOHAJIHATA BaJlyTa KaTo CE Mmpuiara 0OMEHHHSIT KypC,
ny6nukyBan ot BHb 3a Bceku paboteH neH Ha choTBeTHUS Mecell. KbM 31 ekeMBpH Te ce OLeHsBaT B
OBITApCKU JIeBa KaTO Ce M3MO3Ba 3aKI0YNTeNHIs oOMeHeH Kypc Ha BHb.
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2. CpliecTBEHH CYETOBOIHU MOJUTHKH (TPOIAbJIKEHUE)
2.3. ODyHKIMOHAJIHA BAJyTAa M MPU3HABAaHE HA KYPCOBH Pa3jnKu (MPOIbJIKEHHE)

HCMOHCTapHI/ITe OTYETHU OOEKTH B 6a.llcha, MIbPBOHAYAIHO JCHOMUHUPAHU B UYKACCTPAaHHA BallyTa,
C€ OTUYHUTAT BBB q)YHKHI/IOHaJlHaTa BaJIyTa KaTO CC npujiara HCTOpUICCKUAT oOMeHeH KypC KbM JaTaTta
Ha onepanudaTa U NocJeABallo HE CC MPCOLCHABAT IO 3aKJIFOYUTECIICH KYPC.

E(bCKTI/ITe OT KYPCOBHUTC Ppa3JIMKH, CBBP3daHU C YPCIKIAHCTO HA CACIKHM B YYXKICCTpaHHa BajllyTa, WIA
OTYATAHCTO Ha CACJIKHW B YYXJACCTpaHHA BallyTa IO KypCOBE, KOUTO Ca pasjMiHU, OT TC3U, IO KOHUTO
IIbPBOHAYAIHO Ca omm MpU3HAaTH, CC BKIIIOYBAT B rmeyaaoarTa Wi 3ar y6aTa B MOMCHTA Ha Bb3HMKBAHECTO WM.

DuHAHCOBUAT OTYET € U3TOTBEH U MMpEeACTaBCH B XUJIA AU JICBA (XI/IJ'I. J'IB.).

[NapuyHUTE aKTUBYU U TIACHBH, JICHOMUHHPAHHU BHB BAJIyTa, Ca OIICHCHU B JICBa MO0 O(UIMATTHUS KypC Ha
BHB kakTo cienBa:

Banayra 31.12.2024 r. 31.12.2023r.
EUR 1.95583 1.95583

2.4. CueToBOIHA KOHBEHIIUSA

DUHAHCOBUSAT OTYET € U3TOTBEH IPH CIIa3BaHE Ha KOHBEHIIMATA 332 HCTOPHYECKATa LIeHa, C U3KIIOUCHHE
Ha (prHAHCOBHUTE aKTHUBHU, OTYMTAHU IO CIIPaBEIUIMBA CTOMHOCT B Iedandara WM 3arydara, KOUTO ca
NPEICTAaBEHH I10 CIIPaBeyIiBa CTOMHOCT.

2.5. Ilapn 1 mapuYHN eKBUBAJIEHTH

ITondonaa oTunTa KaTO NAPH U MAPUYHU CKBUBAJICHTH CPEICTBATA IO PA3ILIALIATEIIHA CMETKH, KOUTO
Ce OILICHABAT [0 aMOPTU3UPaHa CTOWHOCT WJIM IO IENO3UTH C OPUTMHAJIECH CPOK Ha MaJex A0 3 Mecela.

HapH 1 MapUuIHU CKBUBAJICHTHU CC ABPIKAT C LEJI ITOCPEITAaHC Ha KPATKOCPOUYHHUTE MapuiIHU 3a ABJDKCHUS,
a He 32 MHBECTHIIMH WK JPYTH EeNU. 3a J1a MOXe eIHAa WHBECTHUIIMSA J1a ObJie Oompe/elicHa KaTo napu
WY TIApUYHH CPEJNICTBA, T TPSOBa J1a MOKe JIECHO J1a ObJle MPeXBhpIicHa B ONpe/ieieHa cyma 1 ia ObJie
00eKT caMO Ha HE3HAYHMTEJCH PUCK OT MPOMSHA B CTOMHOCTTA. CieIoBaTeIHO, MHBECTUIUS OU Ouia
Knacu(pUIMpaHa KaTo NapUYHH CPEJICTBA CAMO aKO UMa KPaThK MaTypUTET, HAIIPUMED, JI0 TPU Mecela
OT JiaTa Ha ipuoOuBaHe. KanuTanoBuTe MHBECTUIIM CE U3KITFOUBAT OT MAPUYHKUTE CPECTBA, OCBEH aKO
HE Ca MO0 ChHIIECTBO TaKWBa, HANPUMEP NpeepEeHIUATHU aKIMK MPHIOOUTH C KPAaThbK CPOK MpEAH
MaTypPHUTETa UM H C OIIPEJICIICH MaIeK.

2.6. PMHAHCOBH HHCTPYMEHTH
2.6.1. ®uHAHCOBM AaKTHBH
Kaacndpuxanus

HO,I[(I)OHZ[’LT macmbnunpa (I)I/IHaHCOBI/ITe CH aKTHUBH B CIICAHUTC KAaTCTOPUU HA OTUUTAHC:

® TaKMBa, KOUTO TPsiOBa Jja OBb/IAT OTYUTAHU 1O CIPABEATNBA CTOMHOCT Teyan0aTa nin 3arybara, u
® TAKMBA, KOWTO CE€ OILIEHSABAT 110 aMOPTH3UPaHa CTOIHOCT.

Knacugukanusra 3aBucu ot 6usHec mozena Ha [londonna 3a ynpasnenre Ha (UHAHCOBHTE aKTUBHU U
YCJIOBHSTA 32 TAPUIHUTE TIOTOIM CIIOPE] IOTOBOPHTE.

[londouabT € 3axpaHBalla cxeMa W MHBECTHpa B JSUIOBE Ha ChOTBeTHaTa [ 'naBHM moadoHiacxema.
HeroBute wuHBecTMIMM ce OLEHSBAT IO CHpaBeyIiBa CTOMHOCT B medanbata wiaM 3aryOara.
HpeHCTaBeHI/I ca Karto (1)I/IHaHCOBI/I AKTUBU, OTYHUTAHU II0 CIIpaBCIAIMBa CTOMHOCT B Ile4andara WIH
3arybara B OTdeTa 3a puHAHCOBOTO cheTosiHUE. OcTaHanuTe pUHAHCOBH aKTHBH ca MAPUYHU CPEJICTBa
U Ce OILIEHSBAT 10 aMopTHU3upaHa cTtoiHocT. [IpencraBenu ca kato [lapu u mapuyHu €KBUBAJICHTH B
OtueTta 3a GUHAHCOBOTO CHCTOSIHUE.
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2. CpliecTBEHH CYETOBOIHU MOJUTHKH (TPOIAbJIKEHUE)
2.6. ®MHAHCOBM MHCTPYMEHTH (POAbJKEHHE)
2.6.1. ®uHaHcoBM aKTUBH (IPOABJKEHHE)

IIpuzHaBaHe U OTHIUCBaHe

PenoBHuTE MOKYNKY ¥ MpoJ1ak0W Ha (PMHAHCOBY aKTHBU C€ IIPU3HABAT HA JlaTaTa Ha CJEJIKaTa - 1aTara,
Ha kosTo [loadoHabT ce anTaknpa Aa 3aKymH Wi poAane akTuBa. DUHAHCOBUTE aKTHUBH CE€ OTIIHCBAT,
KOTaTo TpaBaTa 3a MOJTy4YaBaHe HAa MApUYHH ITOTOIM OT (PMHAHCOBWUTE aKTHBH Ca M3TEKIH WU Ca
npexbpicH u [loadoHma e mpeXBhPIII BCHYKH PUCKOBE M TIOJ3H OT COOCTBEHOCTTA.

OnensiBane

Ilpn mepBoHavanHoTto mnpu3HaBaHe [lonGoHTBT olEHABAT (UHAHCOBUS AaKTHUB II0 HETOBaTa
CrpaBe/iBa CTOHHOCT. Pa3xomuTe CBBp3aHH C TpaH3aKIMUTE Ha (DMHAHCOBH aKTHBH, OTUATAHU B
nevanba wim 3ary0a, ce OTYMTAT B OTYETA 32 IedanbaTa uiu 3arydara.

[IpomenuTe B cipaBeyiiBaTa CTOWHOCT Ha (hrHaHCOBUTE akTuBU oTuuTanu 1o CCII3 ce mpus3HaBar B
HETHU ITOJIOKUTEIHH WIN OTPULATENHU Pa3IMKU OT ONepalyy ¢ (PUHAHCOBH aKTHUBH B OTYETA 3a

[MondouasT kmacudupa CBOWTE KAaNUTAJIOBM HMHCTPYMEHTH KaTO OICHSBAHH IO CIPaBeIMBa
CTOWHOCT B Tievasbara wiu 3aryoara (CCII3).

O0e3nenka

[MondoHABT OLICHSABA KPEAUTHUTE 3aryOH Ha 0a3a ObJACIM OYaKBaHUs, CBbP3aHU C HETOBUTE JIBJITOBU
WHCTPYMEHTH, OTYUTAHH 110 aMOPTU3UPaHa CTOHHOCT. [IpuiiaranaTa MEeTo10J10THs 32 00E3IICHKA 3aBUCU
OT TOBA JIAJIHA € HAJIUIIC 3HAYUTEITHO YBEIIMYCHUE HA KPESUTHHS PHCK.

3a TeproBckute B3eManus [londonnga npunara onpocteHus monaxon, paspemen or MCOO 9, koiTo
M3HCKBa J1a CC NPHU3HAAT OYaKBaHU 33FY6I/I 3a [OeJrd )XUBOT OUIC OT IIbPBOHAYAJIHOTO IMPU3HABAHEC Ha
B3CMaHHUATA.

T’prOBCKI/ITe " ApyTHu B3E€MaHHA Ca NPECAMECT Ha MHAWBUAYAJIHA OICHKA Ha KPECAWUTHUA PHUCK, KOATO
B3eMa Mpe/IBU/I HAJIMYHATA KaueCTBEHa M HECTATUCTUYECKA KOJMYecTBeHa nHpopMmarus. O0e3eHKaTa
ce onpenens Ha 6a3a OYaKBaHM KPEAUTHH 3aryOu.

2.6.2. DuHAHCOBHU MACUBH

[Ipu3HaBar ce, KOraTto ChIECTBYBA JOTOBOPHO 33IbJDKEHHE 32 IUIAIIaHe HA TMApUYHUA CYMHU Ha JPYTO
npennpuiatie win $uzndecko nure. GuHancoBuTe macuBu Ha [londoHma BKITIOYBAT 3aIbIDKEHUS 32
00paTHO M3KyNyBaHE Ha JSJIOBE M CBBP3aHHUTE C TAX TAKCH, 3aAbDKeHHS 3a oauT, kbM KOH u
Yupasinssamioro JlpyxkectBo. [IspBOHaYaHO T Ce MpHU3HABAT B OayiaHca 1Mo CIIPaBeJIMBa CTOWHOCT,
HAMaJICHW C TIPEKUTE Pa3XOJH MO TPAaH3AKIMTA, a MOCIEABAIIO0 — 0 aMOPTH3MpaHa CTOHHOCT IO
MeToJ1a Ha e()eKTHBHATA JINXBA.

2.7. HeTHU aKTHBH, MPUHAJIEKAIHA HA NHBECTUTOPUTE B JISIJIOBE
HerHu akTwBH, npuHaANIeKalM HA WHBECTUTOpPUTE B asuioBe Ha [lofdoHna BriroYBaT 3amucaHd
JII0OBE, TIPEMUH OT €MUCHH, OOIIY PE3EPBH U HEPAZMIPEICIICHH MTeYaOn.

3ammcanusT kanutai Ha [londoHna e mpoMeHIMBa BETUYMHA, B 3aBUCHMOCT OT eMUTUPAHUTE H
oOpatHo u3kynenu Asutose. [loadonma n3nasa/npoaasa JAsUI0BE 10 UCKAaHE HA HHBECTUTOPHUTE.

ITondonma oTunTa 3aMMcanus CH KaUTal 110 HOMHHAIHA CTOMHOCT Ha M3JAJCHUTE U PETUCTPUPAHU
JISITIOBE.

[MpemuitHUTE pe3epBy NpU eMUTHpaHe /00paTHO U3KYyITyBaHe Ha JisutoBe Ha [londonaa nmpencrasispar
pas3iuKaTa, MOJTy4eHa OT HeTHaTa CTOWHOCT Ha €IWH IS M1 HOMHHAJIHATa CTOMHOCT, YMHO)XEHA II0
CHOTBETHUS OPOii JsI0BE, EMUTHPAHH /00paTHO U3KYTICHH B JICHS HAa CETHJIMEHTA.
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2. CpliecTBEHH CYETOBOIHU MOJUTHKH (TPOIAbJIKEHUE)
2.7. HeTHU aKTHBH, MPUHAJIEKAIIA HA HHBECTUTOPUTE B JISVIOBE (MPOIbKEHIE)

OreHKaTa Ha HETHUTE aKTUBH, TIPUHAJICSKAIY HAa MHBECTUTOPUTE B JISUIOBE € pasriie/iaHa Mo-ToJpoOHO
B MIPIIIOXKEHUE 7.

HetHu akTHBH, MprUHAIISKAIITN HA HHBECTUTOPHUTE B Is1oBe B [Tomdonma ca 6a3ara 3a onpeaensae Ha
eMHUCHOHHATA [IeHa ¥ [IeHaTa 32 00paTHO M3KyIyBaHe Ha JSUIOBETE My 3a BCEKH pabOTeH JieH.

Iondonna onpenensT HHINBUAYaTHA HETHA CTOMHOCT HA aKTHBHUTE M ChOTBETHO HETHA CTOMHOCT Ha
€JIVH JIsUT, EMUCHOHHA CTOMHOCT U IIeHa 32 00paTHO M3KYITyBaHE.

2.8. lanbuHO 00J1araHe

CeriacHo wi. 174 or 3akoHa 3a KoproparuBHOTO mnomoxomHo obmjarane (3KIIO), xolreKTHBHUTE
WHBECTHUIIMOHHU CXEMH, KOUTO ca JIOMyCHATH 3a MyOJIUYHO mpejyiarane B Permy6inka brirapus no pena
Ha 3akoHa 3a JEeWHOCTTa Ha KOJIEKTUBHUTE WHBECTHLIIMOHHM CXEMU M Ha JPYrH HpeanpusaTds 3a
konektuHO nHBecTUpane (3AKWCIATIKN), e ce obmarat ¢ KOPIOpPaTUBEH TaHBK.

2.9. HeTHM MOJIOKUTETHHI PA3JIMKHU OT onepauum ¢ (l)I/IHaHCOBH AKTHBH

OcHOBHHAT U3TOYHUK Ha npuxoau Ha [loadonaa ca:

e [oCledBaIla OIEHKA Ha AaKTUBU (IIOJIOKHTENHATa pas3jiika OT IPOMEHHM B OIIEHKaTa Ha
(hMHAHCOBUTE HHCTPYMEHTH).

®  TMOJOXXUTEIHA Pa3iMKa OT ONepalnuy ¢ (UHAHCOBH AaKTUBH (IIOJOKUTEITHATA PA3IIMKA MEXIY
CIIpaBUIMBATA CTOMHOCT M IPOJAKHATA IIeHa Ha (PMHAHCOBHS HHCTPYMEHT);

Hetunsar PE3YITAT OT PA3JIUKHUTE OT NPOMCHUTEC B OLICHKATa Ha q)HHaHCOBI/ITC aKTUBH, OTUUTAHHU IIO
CIIpaBeIMBa CTOWHOCT B Iedaimdara W 3ary0ara, ce OTYMTa KaTo TEeKyIla Iedanda WiId 3aryoa oT
NPEOICHKN, B HETHU IIOJIOKHUTEIHH PA3JIMKKA OT Olepanud ¢ (MHAHCOBH aKTHBH, OT ITOCJIEBAIIA
oreHka, B OT4era 3a BceoOXBaTHHSA 10X0A. Paznnkara Mex 1y cripaBeAanBaTa CTOWHOCT M IPOJaXKHATA
1eHa Ha ()MHAHCOBHUTE aKTHBH, OTYMTAHU IO CIIPaBEIJMBA CTOWHOCT B Teyanbara W 3arybarta mpu
CHIEJIKM C TAX, C€ NPH3HABa KAaTO TEKylla Iedasda WM 3aryda OT ThProBHS HETHH MOJIOKUTEIHH
pasJInKy OT onepanuu ¢ (PUMHAHCOBU aKTHBH, OT ThProBus, B OTyera 3a BceOOXBATHUS JOXOZ.

2.10. Pa3xoau
Benuku pa3xonu ce MpU3HaBaT B EPHO/a HAa Bb3HUKBAHE B OTYETA 32 BCEOOXBATHUS JIOXOI.
DUHAHCOBUTE Pa3XO/H Ca:

e 3ary0wu ot onepaiu ¢ GUHAHCOBHU aKTHBH (OTpHUIIATEIHATA PAa3]IHKa MEXK/IY PEOLICHEHATa CTOWHOCT
W TPOJayKHATa IIeHa Ha (PMHAHCOBUSI HHCTPYMEHT);

e 3ary0M OT mocliiejBamia OLEHKAa Ha (PUHAHCOBM aKTUBM (OTPHLATENIHA pa3IMKa OT HPOMEHH B
OLICHKaTa Ha ()MHAHCOBUTE HHCTPYMEHTH);

e 3aryOu OT BaJyTHH OIIEPAIlHH;

e (0aHKOBHM TaKCH 3a MAPUYHU MPEBOJIH.

HedwunancoBute pa3xonu ca BBHIIHHU YCIIYTH, BKIIOYBAIIY Bbh3HATPAKIACHHUS HA OaHKATa JEro3uTap,
Komucus 3a ¢unancoB Hamsop (KOH), Llenrpanen memosutap (LI/1), Bp3HArpakaeHue Ha OIUATOP,
pasxoau 3a yupeasBane Ha GoHIa U pa3Xx0oau 3a AAMUHUCTPUPAHE Ha JISIIOBE.

2.11. CnpaBea/iuBa cTOHOCT Ha GUHAHCOBUTE AKTHBYU U NACUBHU

M3roTBsHeTo HA (MHAHCOBU OTUETH B CHOTBETCTBHE ¢ MC®DO m3MCKBa MpHJIaraHETO Ha KOHKPETHU
MPUOIN3UTEITHN CUYETOBOMHU OlleHKH. OT pBhKOBOICTBOTO Ha POHAA Yaabp Ce M3WCKBA Ja HAIPABH
COOCTBEHU MPEICHKH U JONMYCKaHUS MPH MPUIAraHeTo Ha CYSTOBOJHUTE MONUTUKU. [lo3uiuure BHB
(hMHAHCOBUTE OTUYETH, YHETO MPEICTABSIHE U3NCKBA MIO-BUCOKA CTETICH Ha CyOSKTUBHA MPEIICHKA, KAKTO
M Te3W MO3MIIMH, 33 KOUTO MPHUOJU3UTESIIHUTE OLICHKHA MMAT 3HAYMUTENIeH e(DeKT BbPXy (HMHAHCOBHUTE
OTYETH KaTo LSI0, Ca OT/IETHO OTIOBECTEHH TO-710J1Y.

40



[IOJI®OH/ ,,0bb EKCIIEPTHI3 CUJIHO JUHAMUYEH TOJIEPAHTEH OTTOBOPHO MHBECTHPAIL®
TTPMIIOXXEHUS KbM ®MMHAHCOBUS OTYET (ITPOABJDKEHUE)

31 JEKEMBPU 2023 r.

2. C'bHIECTBeHI/I CYCTOBOJAHHU MMOJTUTUKH (npom,mlceﬂne)

2.11. CnipaBeaiuBa CTOMHOCT HA (PMHAHCOBHUTE AKTHBH M MACUBH (IPOIbJIKEHHUE)

IondouasT onpenens cipaBeaIuBaTa CTOWHOCT HAa (PMHAHCOBHUTE CU AKTHBH U TACHBH B ChOTBETCTBUE
¢ MC®O 13 ,,OuensiBane nio crpasemmBa croiHOCT . MC®PO 13 ce mpuitara, koraro B ipyr MCDO
Ce WU3MCKBA WU MO3BOJISIBA OIICHSBAHE IO CIPaBEJIMBAa CTOMHOCT MJIM OTIOBECTSIBAHE HA OICHIBAHETO
IO CTpaBe/IHBa CTOMHOCT, KAaKTO Ha (PMHAHCOBU MHCTPYMEHTH, TaKa U HAa He(DUHAHCOBH aKTUBH.

MC®O 13 ompenens copaBemjiiBaTa CTOHHOCT KaTo IleHaTa 3a Npojgakba Ha aKTHB WM 3a
NPEXBBPIISTHE Ha TTACUB MPU 0OWYaliHa C/IeNKa MEXTy Ma3apHy YYaCTHHIIM KbM JlaTaTa Ha OlCHsSIBaHe
Ha OCHOBEH (WJIM Hal-U3roJieH) Ia3ap MpH TEKYIH Na3apHu yciioBus. CripaBejinBaTa CTOMHOCT CIIOPE/T
MC®O 13 e mpomakHa IIeHa, HE3aBHCHUMO JaM Ta3d IIeHA € HEMOCPEACTBEHO IOCTBHITHA MIIH
ofpeJiesieHa Ype3 APYT METO/ 32 OCTOWHOCTSIBAHE.

OmnoBecTsIBaHE HA CIIPABEIMBA CTOMHOCT

MC®O 7 “DunancoBu uHCTpyMeHTH: OnoBecTsABaHE”, U3UCKBA OMOBECTSABAHE B MPUIIOKCHUITA KbM
(mHAHCOBUS OTYET Ha WH(OpPMAIHS OTHOCHO CIIpaBeIJINBaTa CTOWHOCT Ha (PMHAHCOBUTE AaKTUBU H
nacuBH. [lomutrkara Ha [londonna e na onoBecTsiBa MH(OPMAIMS 3a CIPaBEUIMBAaTa CTOMHOCT Ha
BCHYKH aKTHUBH W TTACHBH, B CHOTBETHOTO MpHIIOKEHHUE 3a Bceku [loadon.

OmnpenensHe Ha CIPaBeJIMBa CTOMHOCT, METOJIM HA OCTOHHOCTSIBAHE

3a 5a ce OLEHM CIIpaBeIJIMBaTa CTOWHOCT Ha BCSKa rpyna (UHAHCOBH MHCTPYMEHTH, C€ W3IOI3BaT
CIIEIHUTE METOIH U MPENIOI0KEHUS:

e @OuHAHCOBM aKTHBHU, OTYMTAHHU 110 CIIPABEAINBA CTOIHOCT B Iieyasidara uiu 3arybara - cripaBeyiuBa
CTOMHOCT Ha akuuure B ['7aBeH moadoHI, BKIIOYHMTEIHO B CIy4aWTe HAa BPEMEHHO CIHpaHE Ha
00paTHOTO U3KYITyBaHe, II€ ce IpreMa MocjaegHaTa 00sBeHa [IeHa Ha 00paTHO U3KYIIyBaHE 3a aKLUHTE;
e JlapuuHu cpernctBa B Opoil M mo OaHKOBM CMETKM — IOpald JIMKBUIHHS XapakTep Ha TE3U
WHCTPYMEHTH, TAXHATa OajJlaHCOBa CTOMHOCT CHOTBETCTBA HA CIIPABEJTUBATA CTOHHOCT;

e Jlpyrure B3eMaHUs U 33AbJDKCHHS CE MIPEICTABAT 10 aMOPTU3UPaHa CTOMHOCT, KaToO B3€MaHUsTa ca
HaMaJIeHd C OYaKBaHWTE 3aryOu 3a oOe3leHKa. banaHcoBata CTOWHOCT Ha T€3W UHCTPYMEHTH € Haii-
Jno0paTa OlleHKa Ha TSAXHATa OYaKBaHa CIPaBeIMBA CTOMHOCT.

Hepapxus Ha cpaBeUInBaTa CTOMHOCT

IMondonna u3BBpIIBA eXKEIHEBHA MPEOICHKA HAa IICHHUTE KHUXa B MOpTQeiia CH, BKIIOUUTEIIHO
KHW)KaTa, KOUTO Ca B MpOIIEC HAa CETHJIMEHT. Pasnukara OT MpeoleHKaTa ce OTpas3siBa B TEKYIIHUS
(hMHAHCOB pe3yJITar.

H3zmnomn3sa ce cl€aHaTra ﬁepapXPIfI 3a OMpPCACIIAHC U OIMMOBCCTABAHC HA CIIpaBCAJINBATA CTOMHOCT:

e Hugo 1: xoTupanu (HEeKOpUTHPaAHH) [IEHH HA aKTUBHHUTE Ma3apy 3a WACHTUYHH aKTHBU WIIH MACHUBH,
JIO KOMTO IIPEANPUATUETO MOXKE J1a UMa JOCTBII KbM JAaTaTa Ha OLICHSBAHE;

e HwuBo 2: Apyru BXOAHU AaHHH, PA3IUYHU OT BKIIOYEHUTE B HUBO | OOSBEHH ILIEHH 3a aKTHB HJIH
MacuB, KOUTO ca HaOII01aeMu 3a TaJeH aKTHB, IPSIKO WIIK KOCBEHO;

e Huso 3: HeHa6J’IIO,Z[aeMI/I BXOOHHU OJAHHU 34 JaJ€H aKTHUB HUJIK ITaCUB.

B mporieca Ha onpenensiHe Ha CpaBeIInBaTa CTOWHOCT Ha aKTUBHTE U macuBuTe, [loadonma nsmonssa
nmazapHa uHGOpMaIHs TOKOJIKOTO TakaBa € HammuHa. KpaeTo nabopManmst oT HUBO 1 B iepapxusra Ha
CIIPaBe[UIMBUTE CTOMHOCTH He € HannyHa, llogdoHma mpuiara MeTOAM 3a OCTOWHOCTSIBAaHE,
M3IIOJI3BAIM MAaKCHUMAaITHO HaOMIoaeMH BXOSIIM JTaHHU W CBEXJAa /10 MUHUMYM H3IOJ3BaHETO Ha
HeHalroaeMuTe TakuBa. MeToUTe 32 OCTOMHOCTSIBaHe, M3MOI3BAaHH 32 OlIEHsIBaHE Ha CIIPaBe/INBaTa
CTOWHOCT, C€ MpHUJIarat mocjaeI0BaTeNHo.

Crnennara Tabiuna 0000maBa nHGOpManys 3a aKTUBUTE, IIPEAICTABEHH 110 CIIPABEAINBA CTOWHOCT B
00001IeHNsT 0TYET 32 PUHAHCOBOTO CheTosiHUE KbM 31 nexemBpu 2024 r.:
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2. C’bHIECTBeHI/I CYCTOBOJAHHU MMOJTUTUKH (npom,mlceﬂne)

2.11. CnpaBeasiuBa CTOMHOCT HA (PMHAHCOBHTE AKTHBH M MACUBH (IPOIbJIKEHHUE)

Hepapxus Ha cipaBeaInBaTa CTOMHOCT (HDOI[’LJ'DKGHI/IG)

HuBo 1 -
KOTHpaHa
Basancosa nma3apHa
2024 r. CTOHHOCT 1eHa
AKTHBH, OLIEHEHH 110 CIIPaABEIJIUBA CTONHOCT
Horizon KBC Highly Dynamic Tolerant Responsible Investing
Institutional F share BG class in EUR 17,539 17,539

3a cnpaBeAnBa CTOWHOCT Ha akuuuTe B [aBeH moadoHI, BKIIOYUTEIHO B CIy4YauTe Ha BPEMEHHO
crpaHe Ha 00paTHOTO M3KYITyBaHe, IlIe ce MpHeMa MmocieHaTa O0siBeHa IIeHa Ha 00paTHO M3KYITyBaHe
3a aKIMHTE U3AaIeHN OT ChOTBETHUS | TaBeH moadoHI.

Crnennara Tabnuma o600maBa HHQOPMANIHA 32 aKTHBUTE, MPEACTABEHU 1O CIIPaBEINBA CTOWHOCT B
00001IeH s 0TYET 32 PUHAHCOBOTO ChCTOSIHUE KbM 31 nexemBpu 2023 1.:

HuBo 1 -
KOTHpaHa
BasancoBa nazapHa
2023 r. CTOMHOCT meHa
AKTHMBH, OLleHEHH 0 CNIPaBeIJINBA CTOIHOCT
Horizon KBC Highly Dynamic Tolerant Responsible Investing
Institutional F share BG class in EUR 14,538 14,538

Cuwurano ot 1 anpun 2023 r., umeTto Ha riaBHus o e npomeneHo ot Horizon KBC ExpertEase Highly
Dynamic Tolerant Responsible Investing Institutional F share BG class in EUR na Horizon KBC Highly
Dynamic Tolerant Responsible Investing Institutional F share BG class in EUR

3a cnpaBemsiuBa CTOMHOCT Ha akiuute B [J1aBeH moa)oHI, BKIOYUTEIHO B CIy4auTe HA BPEMEHHO
criupaHe Ha 00paTHOTO M3KYITyBaHe, IIe Ce IpreMa IocienHaTa 00sBeHa IleHa Ha 00paTHO H3KYITyBaHe
3a aKIUUTE U3aJICHH OT ChOTBETHUS [ J1aBeH 1o oH I

B cnyuaii ue BpeMEHHOTO CIIMpaHe Ha 0OpaTHOTO M3KYIyBaHE Ha aKIMUTE Ha aajicH [ 1aBeH nmoadoua
€ 3a mepuo mo-abaer oT 30 THU, cHpaBeUINBaTa CTOMHOCT Ha aKIHs Ce U3YMCIIABA Ype3 IIPUIaraHe Ha
MeToJa Ha HeTHaTa OasaHcoBa CTOMHOCT. MeToabT Ha HeTHaTa OalaHCOBAa CTOWHOCT Ha aKTHBHTE CE
CBhCTOM B M3UMCIISIBAHE Ha CTOMHOCTTA Ha aKIIuA Ha I'maBen HO,I[(i)OHIL, KaTo COOCTBEHHAT KaluTaad Ha
I'naBaus mondoH (B3 OCHOBA Ha MOCIIEIHUST GUHAHCOB OTUET) Ce pa3Jiesid Ha O0IIusl Opol akIuu B
oOpamenue. I1py n3BbpIIBaHe HAa U3UMCICHUETO Ce Ipuiara cienHara Gopmysna:

_A-L-PS
N

P

KbJeTo: P — croiiHocTTa Ha emHa akmusd OT choTBeTHUsA MHcTuTynmonaneH @ BI' kmac akium
(Institutional F share BG class) Ha onensiBanus I'naBen noadonsn;

A — aKTHUBH;
L — 3agbiKeHus;
PS — cToliHOCT Ha aKIMKTE OT APYTH KJIacoBe akiwu B [ maBHUS moadoH;

N — o011 Opoit Ha akiuuTe oT choTBeTHUS MHCcTUTYyIMOHAneH @ BI™ knac akiuu (Institutional F share
BG class) B oOparenue
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2. ChlleCTBEHH CYETOBOAHH MOJUTHKHU (MPOABILKEHHE)
1.11 CnpaBenjuBa CTOIHOCT HA (UHAHCOBUTE AKTHUBY U NMACUBHU (IPOIbIKEHHE)

duHaHCOBUTE AKTUBHU, JACHOMHUHHUPpAHU B YYXJCCTpaHHA BaJlyTa, CC€ IMPCHU3YHC/ISIBAT B JICBOBa
paBHOCTOfIHOCT, onpeacjacHa o NCHTpaJIHUA KypC Ha B’I)JlrapCKaTa HapoaHa 6aHKa, BaJIMACH 3a OCH,
3a KOMTO c€ OTHACS OIICHKATA.

2.12. UnBecTHIMOHEH MOPTQeEii

IIpoueHT OT AKTMBHUTE HA

Kiac akTuBn IMondonna
Mucturynnonanen @ BI' kimac akiuu (Institutional F share BG class) B
["maBen noadoug Haii-manko 85%)

/OB THUTEITHY JIMKBUIHN aKTHUBH ChIVIACHO Wi. 38, ail. 4 oT
SAKNCHIIKU — napu

/lepuBaTtu ceriacHo wi. 38, an.1, 1.7 u 1.8 u wn. 42, 43 or 3SAKUCHIIKU Jo 15%)

[MondoHabT HAMA CKITIOUYEHH CACIKHU C AEPUBATUBHA MHCTPYMEHTH.
2.13. CpaBHuTteHa nHpopManus

IIpencraBsHeTo U KNacUpUKaLUATa HA CTATUUTE BbB (DUHAHCOBHS OTUET CE€ 3ala3BaT Ipe3 pa3InyHUTe
OTYETHU TEPUOJH, 33 JIa C€ OCHTYPH CBIIOCTABHMOCT Ha CpaBHUTeNIHaTa mH(popMmamus. [anHute 3a
MUHaJIa TOJIMHA C€ KOPUTHpaT, KOTaTo TOBa € HEOOXOUMO, C IIeJ1 ChbIIOCTAaBUMOCT C MPEACTABIHETO B
TeKyIllara roiuHa.

3. [1apu u napu4YHu eKBUBAJEHTH

% ot % or

31.12.2024 r. aktuBa 31.12.2023r axTuBa
[lapuuHu cpencTBa MO pa3IUIANIATETHA CMETKH 116  0.66% 368 2.47%
6 1e6d 115 0.65% 267 1.79%
6 e6po 1 0.01% 101 0.68%
O6mo: 116  0.66% 368 2.47%

®DOHIBT UMa OTKPUTH JIBE pasilIallaTe]IHd CMETKH B OaHKaTa JCMO3UTap B JIeBa U B €BPO.

CrpaBeniuBaTa CTOWHOCT Ha MAPHUTE W MAPUYHUTE €KBUBAJICHTH € TPUOJIM3UTETHO PaBHA Ha TSAXHATA
OanmancoBa crorHOCT KbM 31.12.2024 1. u xpM 31.12.2023 1.

4. ®DUHAHCOBY AKTHBH, OTYUTAHM MO CIPABENINBA CTOHHOCT B MeYaadaTa uju 3aryoara

AKTHBH, OLlEHEHH MO CIPaBelJIUBA CTOHHOCT 31.12.2024 r. 31.12.2023r.
Horizon KBC Highly Dynamic Tolerant Responsible Investing

Institutional F shares BG class in EUR 17,539 14,538
Oomo: 17,539 14,538

Cuurano ot 1 anpun 2023 r., umeto Ha riaBHus poua e npomeneHo ot Horizon KBC ExpertEase Highly
Dynamic Tolerant Responsible Investing Institutional F share BG class in EUR na Horizon KBC Highly
Dynamic Tolerant Responsible Investing Institutional F share BG class in EUR

43



[IOJI®OH/ ,,0bb EKCIIEPTHI3 CUJIHO JUHAMUYEH TOJIEPAHTEH OTTOBOPHO MHBECTHPAIL®
TTPMIIOXXEHUS KbM ®MMHAHCOBUS OTYET (ITPOABJDKEHUE)

31 JEKEMBPU 2024 r.

B xunsou nesa oceen, ako ne e ykazamo opy2o

4 duHAHCOBH AKTHBHU, OTYMTAHHU II0 CIIpaBe€l/inBa CTOMHOCT B Ie4ajdara HJIH 3aryﬁaTa

(mpoabJKeHue)

OUHAHCOBUTE AaKTHBH, OTYMTAHH II0 CIpaBeVIMBa CTOWHOCT B Tedayi0aTa WM 3arybara, ca
MIPEICTaBEHH CIIOpeN HepapxusiTa 3a ONpe/eNisiHE U OMOBECTSIBAHE Ha CIpaBe/IMBaTa CTOMHOCT IO

CIICOHUA HAYUH

PUHAHCOBH AKTHBH, OTYMTAHH MO
cIpaBeJINBa CTOHOCT B Me4yandaTa uiu
3arydara

OueHeHu 1o crpaBeinBa cToinocT Huso 1
— HETHA CTOMHOCT Ha €IUH Is1

Oo01o:

5. Biemanus

Bsemanus 1o caenku ¢ q)HHaHCOBI/I
WHCTPYMEHTH
Oo6mr0:

6. Pa3xoau 3a ObaenIu NepuoOan

Pa3xo/u cBbp3aHu ¢ yIPaBIsSBALIOTO
JIPYKECTBO
Oommo:

% oT % oT

31.12.2024 r. aktuBa 31.12.2023r. akTHBa
17,539 99.31% 14,538 97.33%
17,539 99.31% 14,538 97.33%

% 0T % oT

31.12.2024 r. aktuBa 31.12.2023r. akTHBa
- - 23 0.15%

- - 23 0.15%

% oT % ot

31.12.2024 r. aktuBa 31.12.2023r. akTuBa
5 0.03% 8 0.05%

5 0.03% 8 0.05%

7. HeTHu AKTHBH, IPUHALJIC/KAIIA HA HHBECTUTOPUTE B IAJI0BE

3anucanusat kanutan Ha [londonn ,,Obb ExcneptUiiz Cunno dunamuuen Tonepanten OTroBopHO
HNuectupanr kpm 31 nekemBpu 2024 . e pasmnpenenen B 1,449,863.4939 Op. nsana, ¢ HOMUHAITHA
croiiHoCT 10 sieBa Becekn eanH. KanutansT € U3IsU10 BHECEH.
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7. Hetnn AKTHBH, IPUHALJICKAIIA HA HHBECTUTOPUTE B AS1JI0OBE (npom;.mxem/le)

Bbpoii as0Be

Homunanna
CTOHHOCT

Kem 31.12.2024 1.

Bpoii asioBe

Homunanna
CTOIHOCT

Kem 31.12.2023 1.

Bpoii ns0Be B 00pbIlieHUE B

HAYaJIOTO Ha OTYCTHHUS TICPUO]T 1,422,939.2055 10 neBa 11,404,571.6092 1 nesa
EmuTHpanu 1suoBe npenu

puIoONBaHe - - 15,995.6935 1 neBa
OO0paTHO U3KYIICHH JSUTOBE MIPEIU

npunoOuBaHe - - (1,674,837.1032) 1 neBa
EdexkT oT 6u3HeCKOMOMHAIIMSATA - - (8,111,756.1805) 1 neBa
Emutnpanu nsnose cien

npunoOuBaHe 248,051.7164 10 neBa 66,873.3530 10 neBa
OOpaTHO U3KYIICHH JSUTOBE CIIe]

npua00OMBaHe (221,127.4280) 10 neBa (277,908.1665) 10 neBa
OO0 Opoii Asu10Be B 00pbLICHHE

KbM Kpasi Ha OTYETHHUS MePUo. 1,449,863.4939 10 jeBa 1,422,939.2055 10 1eBa
HeTHaTa cTOMHOCT Ha eqUH IS €

MOTBBPJICHA OT OaHKAaTA JCTO3UTap

KBbM MOCIIEIHUSI Pa0OTEH JIeH Ha

OTYCTHUS TIEPUOJT 31.12.2024 . 29.12.2023 1.
HeTHa cTOHOCT HA eTUH ASLI 12.1793 neBa 10.4915 neBa

IIpu Ou3Hec koMOuMHanUATa nsI0BeTe Ha ,,Paiidaiizen (bbirapus) ['modanen banancupan ¢oHxa™ ¢
HoMuHan | neB ca 3ameHeHu c¢ asuioBe Ha ,,Obb ExcneptUiiz Junamuuen banancupan OTtroBopHO
WuBectupam™ ¢ HomuHan ot 10 5B, upe3 npuiiaraHe Ha U3YHCICHUS KOSUIIMECHT Ha 3aMsHa.

HM3MeHeHneTo B HETHUTE AKTHUBU, IIPUHAIJICIKAIIN HAa UHBCCTUTOPUTE B JAJIOBE BB BPpb3Ka C EMHUTUPAHE

1 00paTHO M3KYITyBaHE Ha JSJIOBE € MPEJCTABCHO B Clie/IBalaTa TadauIa;

3a roguHara npukitouBaiia Ha 31.12.2024 1.
- EMHUTHpPaHe Ha JISUI0BE

- TaKca IPH eMUTHPAHH JSJI0BE

- 00paTHO U3KYINEHH JSI0BE

- TaKca MpH 00paTHO M3KYIECHH JSITOBE

3a ronuHarta npukitouBama Ha 31.12.2023 r.:
- EMHUTHpPaHe Ha JISUI0BE

- 00paTHO U3KYINEHH JSI0BE

- TaKca IpH 00paTHO M3KYIECHH JSIIOBE

3anucan Ilpemun/(oT0uBM)
KAINTAJ OT eMHCHH 0610
269 55 324
2,480 351 2,831
- 3) 3)
(2,2112) (293) (2,504)
(3,769) (787) (4,556)
669 8 677
- ®) ®)
(4,438) (790) (5,228)
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7. HeTHn AKTHBH, IPUHALJICKAIIA HA HHBECTUTOPUTE B AS1JI0OBE (HpO[H)JI)KeHI/Ie)

Hernata cToliHOCT Ha aKTUBUTE Ha e1uH Jsu1, EMucuonHnara rieHa u [leHata Ha 0OpaTHO U3KyITyBaHE ce
OTpeNeNIAT BCEKH pabOTeH neH, chriacHo IIpaBmmara 3a omeHka Ha moprdeiyia W ompemensHe Ha
HETHAaTa CTOWHOCT Ha aKTHWBUTE, NIEHCTBAIIOTO 3aKoHOmaTescTBO u IIpocrekra 3a myOauMmdHO
npeiaraHe Ha asutoBe Ha [londonaa , Ha 6a3aTa Ha OlICHKA HA aKTUBUTE U nacusute Ha [londonna 3a
MIPEIXOTHUS paOOTEH JCH.

Hernara croitHocT Ha akTuBuTe Ha enuH as1 (HCA 1/ns0) ce u3umcnsBa no cieanara gopmyJa;
HCA 1/nsn = Hernara ctoiiHOCT Ha akTuBUTe Ha [lomdonaa / bpost asuioBe B 00pbIcHIE

Emucuonnara niena (EC) e paBHa Ha HernaTa croiiHOCT Ha akTHBHTE Ha equH st Ha llopdonnma
yBenmnueHa ¢ 1.5% Takcu 3a eMuTHpaHe Ha JSUTOBE:

EC = HCA 1/nan+1.5%* HCA 1/.

Ilenara Ha obOpatHo n3kymnysane (LIOW) ce onpenens Ha 6a3ara Ha HeTHata CTOWHOCT Ha aKTHBUTE Ha
ennH st Ha [logdonna. [londonna nma ne LIOU, B 3aBHCHMOCT OT CpOKa Ha Ibp)KaHE Ha
IMPUTCIKABAHUTEC IAJIOBE.

LHOU na nsanose, mppxann Hax 1 mecenia = HCA 1/

LIOU na nanose, appkanu nox 1 mecena = HCA 1/nsm — 5%*HCA 1xan

Llenara Ha 0OpaTHO M3KYITyBaHE Ha €IMH JISUT € paBHA HA HETHATA CTOMHOCT HAa aKTHUBUTE Ha €IWH IS,
B CJIy4ai, 4e MPUTEKATEIUTE Ha ASUIOBE I'M IbPKAT 3a CPOK NMO-IbIbI OT 1 Mecen. B ciyyaii Ha xenanue
OT CTpaHa Ha MPUTEKATEIUTE Ha ASIIOBE J1a M3BBPIIAT 00paTHO U3KYITyBaHE B MO-KPATHK CPOK, lIeHaTa
Ha 00paTHO M3KYyIyBaHE € paBHA HA HETHATa CTOWHOCT HAa aKTHBHUTE Ha €IUH JsUI, HamaneHa ¢ 5%
pasxonu 1o o0paTHO U3KyMyBaHe. Pa3xonu o oOpaTHO U3KyIyBaHE HE CE€ HAUMCIBAT, aKO OT JaTara
Ha TbPBOHAYAIHO HHBECTUpPAHATa CyMa € MUHaJl CPOKBT 10 U3PEUEHHE ITBPBO.

3a JlaTa Ha IIbpBOHAYAJIHO MHBECTUpPAaHAaTa CyMa C€ CUMTa AaTaTa, Ha KOATO NPUTCKATCIUTC HA JAJI0BC
Ca 3aKyIWJIA JAJI0BC 3a IbPBU ITBT, IIPU YCIIOBUEC Y€ HE Ca IIPaBUJIN O6paTHO N3KYITyBaHEC Ha TE3U ASAJI0BC
3a nepuonaa. CpOK’LT or 1 MECCII 3a1104YBa Ja T€4C€ OTHOBO OT MOMCHTA, B KOWTO KJIUCHTHT npoaanc
BCUYKHU NPUTCIKABAHU OT HET'O JJIOBC U IMOJAAAC MMOPBHUKA 3a 3aKYITyBAHC HAa HOBU.

8. Texkymu 3abKeHUS

% ot % oT

31.12.2024r. axktuBa 31.12.2023r axkTHBa

3aabIDKEHUS 3a OJTUT 2 0.01% 6 0.04%

3a1bIKEHUS 32 TAKCH 33 EMUTHPaHE U i i 5 0.01%
00paTHO U3KyIyBaHE

Oo6mo: 2 0.01% 8 0.05%

CrpaBeanuBaTa CTOWHOCT Ha TEKYIIUTE 33IbJDKEHUS € TPUOIIM3UTEIHO PaBHA Ha TAXHATa OaraHCOBa
croitHocT kM 31.12.2024 r. u xpM 31.12.2023 1.

9. lpyru ¢puHAHCOBHU Pa3xoan

31.12.2024 r. 31.12.2023 r.

KomucroHnHy, 11anany Ha MHBECTHLMOHHH TTOCPEIHULIH 110
JIOTOBOPH 32 WHBECTUIIMOHHU HAPEKIAHUS (@) (1)
O0wmo: (@) (1)
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10. Pa3xoam 3a BHHIIIHHU YCJIYT'H

31.12.2023 r.  31.12.2023 r.

Bb3HarpakaeHue mo J0roBop 3a OIuT 4 (12)
Bo3Harpakaenue Ha 6aHKaTa JEmo3uTap 3) 5)
Pasxoau 3a yupensiBane (2) 2
TNoguiHa Takca 3a o061 pruHancos Hanzop Ha KOH D (D)
Pasxoju 3a aIMAHHCTPHUPAHE HA II0BE (€8] 2
l'opumina Takca 3a moaabpKane Ha peructsbp B L1 (1) (1)
Pasxozu 3a Bp3HArpakIcHUe Ha YIIPaBIABaIIOTO IPYKECTBO - (77)
O61ro: (12) (100)

Takcara 3a ympaBieHue Iiie 0b/Ie KaIKyJInpaHa i HAYMCIsIBAHA CAMO BBPXY Ta3H YacT OT aKTHBHUTE Ha
IMoadona, KOATO € MHBECTUPaHA BHB (DUHAHCOBH HHCTPYMEHTH, PA3IUYHHU OT aKI[HH, U3AaJCHN OT
I'maBHus moadoH.

Taxkca 3a ympaBJieHHUE 111 CE KAJIKYJIMpa U HAYUCIIABA BbPXY aKTUBUTE HA ChOTBETHH [ J1aBeH moadoH.
ITo To3M HAauMH Ta3M Takca 3a yIpaBJIeHHe 1e ObJe HHIUPEKTHO moeTa ot [loadonaa, kaTo akuuoHep
B KopecnoHAupamus My ['aBeH mondona, koeTo o3HauaBa, 4ye (PUHAIHO Ie ObJe KOCBEHO MOeTa OT
npuTexaTenauTe Ha 1suiose ot [loadonna.

BrIpekn TOBa, KaKTO € MOCOYEHO TMO-rope, YIPaBISBANIOTO JAPYXKECTBO HIMa Jla ChOUpa Takca 3a
yrpaBJieHHE BbpXY akTHBUTE Ha [TondoHa, KOUTO ca MHBECTHPAHU (T.€. PEACTABIISBAT HHBECTHIUN)
B aKIIMH, U3J]aJICHU OT KOPECIIOHAupaIus My [ 1aBeH moadoH 1, KaTo 1Mo TO3W Ha4MH 11 Objie n30erHaro
JIBOMHOTO HAYUCIIABAHE HA TaKCa 3a YNPaBICHHUE BbPXY CAHU U CHIU AKTUBH.

TakcuTe U pa3xoanuTe, MOSTH TUPEKTHO Wi HHAUPEKTHO mpe3 2024 1. ot [loadonna, He ca HaABUTIIHITH
5% oT cpenHus pa3mep Ha oOmuTe aktueu Ha [loadonna.

11. Cpbp3anu Juna u cIeJKU ChC CBbP3aHM JIUIA

.HI/ILIaTa CC CUMTAT 3a CBbP3aHU, aKO €JHAa OT CTPAHUTC MMa Bb3MOXKHOCT Aa YIIPpAXXHABA KOHTPOJ WA
3HAYUTCIIHO BJIMAHUC BBPXY Apyrara lpyu BBUMAaHETO Ha (I)I/IHaHCOBI/I WJIX OTICPAaTUBHU PCUICHHUA, WX Ca
IMMOCTAaBCHHU 110 CbBMECTCH KOHTPOJI OT CTpaHa Ha TPETO JIMLEC.

[MondouabT cunTa 32 CBBP3aHU JIHIIA:

e  VmpasmsBamo apyxkectso ,,Keit bu Cu Acer MennmxmeaT HB” benrud, upes xiioHa cu B
bwarapus ,,Keit bu Cu Acer MenumxkmbatT HB Kion” KUT, koiiTo opranusupa u yrpasissa GpoH/a,
chriacHo pasperienue Ha KOH;

e  VYmpasusBaio ApyxecTro - ,,Keit bu Cu Ynpasnenue Ha unectuiiun’” EAJL mo 29 mapt 2023 .
e  OOGenunena bwirapcka banka AJl — gact ot rpynata Ha KbC I'pyn benrus, banka nenosurap Ha
@®oHa 1 MHBECTHLHMOHEH IMOCPEAHUK MO CACIKUTE 3a MOKYINKa M MpoAax0Oa Ha JsuoBe OT 1 1aBHUS
Donp;

e Keii bu Cu bauk bearapusa” EAJ] - wact ot rpynara Ha KbC I'pyn benrus;

e  VmpasnsBauute oT KioHa ninu YnpasisBaoTo IpyXecTBO (GOHAOBE — IO 001 KOHTPOJL.

e [I'maBen ¢donxg - Horizon KBC Highly Dynamic Tolerant Responsible Investing Institutional F
shares BG class in EUR;

e  TInasen ¢oux - ,,Paiidaiizen ['modanen Axiun‘ (Raiffeisen-Global-Aktien) go 29 maprt 2023 r.

Jluta, paboTery 1Mo TOTOBOP 3a YIPABISABAIIOTO JPYKECTBO HIMAT IPABO Jia ObAAT CTPaHa MO CACIKU
¢ ®oHJla, OCBEH B Ka4eCTBOTO UM Ha MpUTekaTenu Ha JsutoBe B [logdonnosere Ha [Jorosopen ®ouHn
Yanwp ,,Obb ExcneptUii3”.

BsemanusiTa u 3a1bKEHHATA IO CAEIKH ChC CBBP3aHM JIMLA U CHOTBETHUTE PAa3XOAH U MPUXOAHN KbM
31 nexemBpu 2024 1., ca KaKToO Clie/iBa:
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11. CB'bp3aHI/I JiMa 1 CI1CJIK! CbC CBbP3aHU JTUL A (HPOIIBJI)KEHI/IQ)

Cnesxn u caiana Cpbp3aHo JuLe 31.12.2024 r. 31.12.2023 1.

Hauucnenu pasxoau 3a 6aHKa JA€m03UTap OBBb Al ?3) (5)

KomucrnonHr mamaHy Ha MTHBECTHIIHOHHN

MOCPEIHHUIIN OBBb Al (D) Q)

Canjo Ha pasIJiamareiHa CMeTKa OBb A]] 116 368

Hauncnenn pazxonu 3a aAMAHUCTPHpAHE Ha

JsII0BE OBBb A/l 2) (2)
Keii bu Cu Acer

Pasxonu 3a yupensiBane MenmmxmbaT HB Kion KUT 2 2
,Kelt bu Cu Ynpasienue Ha

Pasxonu 3a Bp3HarpakieHue 3a yrpasJICHUAE nHBectuiun” EAJ] - (77)

Hauncnenn Takcu 3a 00paTHO U3KYIyBaHE U Keit bu Cu Acer

€MHTHPAHE Ha JSI0BE Mernmxmbar HB Kinon KUT ?3) (5)
Keii bu Cu Acer

Pasxoau 3a Obaen Iepros Memnmxmbat HB Kimor KUT 5 8

3arpiDKeHUS KBM Kpast Ha TIeproAa KbM

YpasnsiBaloTo APY>KECTBO 3a TAKCH 3a Keii bu Cu Acer

EMUTHpPAHEe U 00PATHO M3KYIyBaHE MennmxmbaT HB Ko KUT - (2)

Horizon KBC Highly

Bszemanus ot mpopax6a Ha asmoBe ot [masuust  Dynamic Tolerant

Donn Responsible Investing - 23
Horizon KBC Highly
Dynamic Tolerant

IMokynka Ha assioBe or Inasuus onp Responsible Investing (2,628) (7,350)
Horizon KBC Highly
Dynamic Tolerant

[Tponaxoda nsoBe ot ['maBHust PoHx Responsible Investing 2,046 1,467
Horizon KBC Highly
Dynamic Tolerant

[putexasanu msuiose ot [naBHust PoH Responsible Investing 17,539 14,538
,Paiipaiizen ['mobanen

Jpyru npuxou (Bp3cTaHoBUMa 4yacT oT Takca  Axiuu (Raiffeisen-Global-

3a ynpasienue Ha ['masaa KUC Aktien) - 13

KoM 31.12.2024 1. Ilondounst npurexasa 7,262.5183 Op. axmuu ot ['maBHus mox — GoHI, KaTo mpe3
2024 r. e 3axymmn 1,165.3375 6p. u mpoman 915.0000 Op.

48



[IOJI®OH/ ,,0bb EKCIIEPTHI3 CUJIHO JUHAMUYEH TOJIEPAHTEH OTTOBOPHO MHBECTHPAIL®
TTPMIIOXXEHUS KbM ®MMHAHCOBUS OTYET (ITPOABJDKEHUE)

31 JEKEMBPU 2024 r.

B xunsou nesa oceen, ako ne e ykazamo opy2o

12. YupasJjieHue Ha pucKa

[Mapuunute cpenctBa, HaOpanu BbB lloadonna, ce ympaiasiBar or KioHa, chriacHO yTBBpAeHarTa
WHBECTUIIMOHHA IOJMTUKA M IpaBWiaTa 3a yIpaBjieHue Ha pucka. [IpurexaBanute B noptdeiina Ha
[Mondonaa ¢UHAHCOBM HMHCTPYMEHTH OIpPEICNST HErOBOTO CBHCTOSHHE M mpeacraBsiHe. OCHOBHHUTE
PHCKOBE, IPOU3TUYALIH OT (PMHAHCOBUTE HHCTPYMEHTH, MOTaT Jia ObJaT pa3ieJieHd Ha KpeAUTeH, azapeH
Y JIUKBUJIEH.

12.1. Kpeauten puck

KpeanTeH puck € BB3MOKHOCTTa OT HaMajsBaHE Ha CTOMHOCTTa Ha TMO3MIMATA B €IUH (DMHAHCOB
MHCTPYMEHT IIPU HEOYaKBaHU CHOMTHS OT KPEAMTEH XapakKTep, CBbP3aHU C EMUTEHTHTE Ha (DUHAHCOBH
WHCTPYMEHTH, HacpelHara cTpaHa o 00pcoBy 1 M3BbHOOPCOBH CIIEJIKH M HACpELIHATa cTpaHa /0aHka/ 1mo
NPEI0CTaBEHH JICTIO3UTH, KaKTO M IbP)KaBUTE B KOUTO T U3BBPIIBAT NeiHOCT. [londonna uaentudunmpa
TPHU TUIIA KPEAUTEH PUCK:

12.1.1. KoHTpareHTeH PUCK

KoHTpareHTeH pHCK € pPHCKBT OT HEH3NBJIHEHHE Ha 3aJb/DKEHHATAa OT HacpellHaTa CTpaHa IIo
M3BBHOOPCOBU CIEIKH.

12.1.2. CeTbJAMEHT pHUCK

CeTBIMEHT PHCK € PUCKBT, B3HHUKBAIL OT Bh3MOKHOCTTa [loadoHaa na He Moay4YHn HACPEUIHN MapUiHU
cpeAcTBa WM (PMHAHCOBH WHCTPYMEHTH OT KOHTPAarcHT Ha Jarara Ha CEeTBJIMEHT, cJell Karo Te ca
W3IBJIHWIN 3aIbJDKEHUSTA [0 JaJleHH CACIKU KbM TO3M KOHTpareHT. KJIOHBT M3MepBa TO3U PUCK Ype3
CTOHHOCTTa Ha BCUYKH HETIPUKITIOYMIIH CACJIKH C €lHa HACpeIllHa CTPpaHa KaTo MPOIEHT OT CTOWHOCTTA Ha
ynpaBisiBanust noptdeiin. He ce BkmouBar cuenkurte, CKIIOUEHH NpPU ycloBHE Ha ceTbiMeHT DVP
(mocTaBka cpelily IialiaHe) v Ha ma3apy ¢ QyHKIIMOHUPAI] KIUPUHTOB MEXaHU3bM.

12.1.3. UnBecTHIMOHEH KPeIUTEH PUCK

WNHBecTUIIMOHEH KPEAUTEH PHCK € PUCKHT OT HaMaiBaHE HAa CTOMHOCTTAa HA WHBECTUIIMATA B JaJicHA
JUBJITOBA IIEHHA KHUTA TIOPaii KPEIUTHO CHOUTHE IPH EMUTEHTA Ha TO3M MHCTPyMeHT. KpenuTHo croutre
BKIIIOUBA OOSIBSIBAaHE B HECHCTOSATEITHOCT, HETIJIATEKOCIIOCOOHOCT, CHIIECTBEHA IIPOMSHA B KallMTajaoBaTa
CTPYKTypa, HaMajsiBaHe Ha KpeAuTHUs peutuHr u ap. C orien Ha oOctosrencTBoTo, ue [londoHasT
WHBECTHpA HE MO-MaJIKO OT 85% OT HEroBUTE aKTHBU B aKIMKW Ha KopecHoHaupain [ JaBeH moadoH/,
croTBeTHUS [ MaBeH noadoH/ e H3MepBa U YIIPaBIsBa KPeIUTHHUS PUCK U PEICKa HA HACPEIIHATA CTPaHa,
CBBP3aH C HETOBUTE MPEKU HHBECTHUITNH. ChIIIACHO CHIIECTBYBAIOTO CIIOPAa3yMEHHNE B CbOTBETCTBUE C UII.
71, an. 1 or 3AKUCIIIKU mexnay [Mondonna, karo 3axpaHBaiia KOJICKTHBHA HHBECTUIIMOHHA CXeMa, U
Xopaiizsa H.B. (Horizon N.V.), kaTo riaBHa KOJIEKTUBHA HHBECTUITMOHHA cxema, KIIoHbT, AelicTBaliku 3a
IMondonma, pasmonara ¢ 7ocThI A0 WH(POPMAIKS 3a MMpaBUIIaTa U MPOIleca Ha YIpaBIICHUE HA PUCKa, HA
KOHTO ca m35iokeHu | maBauTe 110G OHI0BE.

Excrnosunusita Ha [ToadoHma Ha KpeUTEH PUCK € OFPaHHYCHO J0 pa3Mepa Ha OalaHcoBaTa CTOMHOCT Ha
cnenHuTe GUHAHCOBH aKTHBU:

banancosa banancosa
PDUHAHCOB AKTHUB cToiiHocT MakcumaljieH pucK cToiiHocT MakcuMajieH PUCK
31.12.2024 r. 31.12.2023 r.
[Tapu u mapuysu
€KBUBAJICHTH 116 116 368 368
Bzemanusa - - 23 23
Oouro: 116 116 391 391

HO,I[(l)OH,I[T:T HE € U3NO0JI3BAJI ACPUBATHUBU 3a YIIPABJICHUC Ha KPECAUTHUSA PUCK.
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12. YnpaBJ/ienue Ha pucka (IPOabJIKEeHUE)

12.1. Kpenurten puck (MpoabJKeHHE)

12.1.3. UnBecTHIIMOHEH KPeAUTEH PUCK (MPOAbJIKEHHE)

AHanmu3 Ha Ka4eCTBOTO Ha KpEIWTHATA SKCIO3WIMS Ha MapuTe M MapHUYHUTE €KBUBAJICHTH, Ha 0a3a

OIIEHKaTa Ha KPEOUTHHUTE WHCTUTYIUH Ha pedtmHroBaTa areHnus ,,bAKP — Arenmws 3a kpeauteH
peittunr AJ :

Buji MHBeCcTHIIUS U PEHTHHT 2024 r. 2023 r.
ITapu ¥ NapUYHU EKBUBAJICHTH 116 368
JBbIrocpoueH peuTUHT A- M KpaTKOCPOUEH peATHHT A-2 116 368
(0111108 116 368

12.2. I1a3apen puck
OcCHOBHHTE KOMIIOHEHTH Ha Ma3apHUs PUCK Ca JIUXBEHUAT PUCK, BATYTHHUAT PUCK U IEHOBUAT PUCK.

C ornen Ha 06CTOATENCTBOTO, Ye Beceku lloadonn nusectupa He mo-mManko ot 85% OT HEroOBUTE aKTUBU
B aKIMM Ha KOpecmoHaupall [ aBeH mojQoH, HHBECTUIIMOHHNUTE MOJUTHKU Ha [londoHmoBeTe He
IpEAroaraT Ch34aBaHeTo Ha IPEKU €KCIIO3ULINN KbM JINXBEH PHUCK.

Joxonkoto maneH ' maBen moadoHa € U3I0KEeH MPSIKO Ha JINXBEH PUCK, TO3H PUCK IIe Ob/Ie N3MEepBaH
W YIpaBisBaH OT ChOTBeTHUS |maBeH moadona. ChriacHO CHIIECTBYBAIIOTO CIIOpa3yMEHHE B
crotBeTcTBUE ¢ wi. 71, am. 1 ot 3AKUCHIIKU mexny donma, kaTo 3axpaHBalia KOJEKTHBHA
WHBECTUIIMOHHA cxema, U XopaizsH H.B. (Horizon N.V.), kaTo T71aBHa KOJEKTHBHA WHBECTHUIIMOHHA
cxema, KionsT, nefictaiiku 3a [londonmosere, pasmonara ¢ 1ocThIl A0 WHGOPMAIHS 32 IPaBHIIATa U
Mpolieca Ha yIIpaBJIeHHE Ha PUCKa, HAa KOWTO ca u3ioxkeHu [ maBauTe moadoHmoBe.

HO,I[(I)OHZ[a HEC U3IIO0JI3Ba KPCAUTHO (I)I/IHaHCI/IpaHe 3a Z[eﬁHOCTTa CH U HsiMa JJUXBOHOCHH ITaCUBHU, KOUTO
Ouxa MOrIu Ja U3J10KaT ,HeﬁHOCTTa MY Ha JIMXBCH PUCK.

®DuHAHCOBUTE aKTHBH M MMACUBH, pUTekaBanu oT [1oa¢oHIa, MOraT J1a e ONPEILIIAT B KATErOPHH 3a
[IEJIUTE Ha aHaJN3a Ha JIMXBEHUS PUCK:

¢ IJIaBaIl ¢ pukcupan
31.12.2024 r. 0€e3JIMXBEHH JuxseH % auxseH %  Oomo

Tekyuu akTUBH

[Tapu 1 napuyHN EKBUBAJIEHTH - 116 - 116
@DUHAHCOBY aKTUBH, OTYUTAHH 1O

CrpaBejIMBa CTOMHOCT B nieyandara nin

3ary0ata 17,539 - - 17,539
Tekymu nacuBu

3aabKeHUS 2 - - 2
H3narane Ha KPaTKOCPOYEH PUCK

Q0110 GUHAHCOBU AKTUBH 17,539 116 - 17,655
O0mo (pUMHAHCOBH NNACHBH 2 - - 2
Q0110 M3J1araHe Ha JUXBEH PUCK 17,537 116 - 17,653
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12. YnpaBJ/ienue Ha pucka (IPOabJIKEeHUE)

12.2. T1a3apeH puck (NPOABbIKHEE)

¢ I1aBaIl ¢ pukcupan
31.12.2023 r. 0e3JIUXBEHH auxBeH % auxBedH %  O0mmo
Tekyuu akTuBH
[lapu u mapuyHM €KBUBaJICHTH - 368 - 368
DHUHAHCOBH aKTHBH, OTYUTAHU 110
CIpaBeIMBa CTOMHOCT B IieyandaTa Hix
3arybara 14,538 - - 14,538
Bsemanus 23 - 23
Tekymu nacupu
3arbInKEeHA 8 - - 8
H3narane Ha KPaTKOCPOYEH PUCK
006110 (PMHAHCOBU AKTHBH 14,569 368 - 14,937
00110 (PMHAHCOBH MACHBH 8 - - 8
Q0110 n3jIaraHe Ha JJUXBEH PUCK 14,561 368 - 14,929

BanyTHUAT pUCK € PUCKBT OT HaMaJIsIBAHE Ha CTOMHOCTTA HAa MHBECTULMATA B 1aJlcHA LIECHHA KHUra WIN
JIETIO3UT, IEHOMUHHUPAHU BHB BajlyTa, pa3indHa OT JIEB M €BPO, TOpaIM H3MEHEHUE Ha Kypca Ha 00OMsIHa
MEXIy Ta3U BallyTa U JIEBa WU €BpO. BanyTHUAT puck ce u3MepBa upe3 U3I0JI3BAHE HA UCTOpUYECKATa
BOJIATWJIHOCT Ha Kypca Ha ChOTBETHATA BaJyTa KbM JieBa CIIPSAMO HETHAaTa BallyTHA €KCIIO3UIIHS.

K®m 31 nekempu 2024 r. [logdoHabT He mpHUTEKaBa aKTUBH, IEHOMUHUPAHU BbB BalyTa, Pa3iniHa
OT JICBA U €BPO.

C ornen Ha 06CTOATENCTBOTO, Ye Beeku Iloadonn nuBectrupa He mo-mManko oT 85% OT HErOBUTE aKTUBU
B aKLMH Ha Kopecnonaupauys [ naBed noadoHa, 7eHOMUHUPaHU B ChILaTa BajdyTa (J€B MM €BpO), B
KOATO Ca JACHOMUHUPAHH [OAJIOBETEC Ha CHOTBETHUA HOI[(l]OHIL, HWHBCCTUIIMOHHUTEC IIOJJMUTHKU Ha
[MondonaoBeTe He MpeAoNaraT Ch3JaBaHeTO Ha MPEKH SKCIIO3UIIMU KbM BAITYTEH PUCK.

Joxonkoto nagen ['maBeH moAQoH € N3TI0XKEH MPSKO Ha BAITYTEH PUCK, TO3W PUCK 1€ ObJle H3MEepBaH
W YIpaBisBaH OT ChOTBeTHUS [naBeH mnoadona. ChriacHO ChHINECTBYBAILIOTO CIIOPAa3yMEHHE B
crotBeTcTBUE ¢ wi. 71, am. 1 ot 3AKUCHIIKU mexny donma, KaTo 3axpaHBalla KOJEKTHBHA
WHBECTUIIMOHHA cxema, U XopaizsH H.B. (Horizon N.V.), kaTo riaBHa KOJEKTUBHA WHBECTHUIIMOHHA
cxema, KiionbT, yuacTBaiiku B ynpasienueTo Ha [ToadoHnaoBere, pasmnosara ¢ 10CThI 10 HHGOPMAITUS
3a MpaBWJIaTa ¥ Mpolieca Ha YIIpaBJIeHHne Ha PUCKa, Ha KOWTO ca u3noxeHu [ maBHuTE moadoHmose.

CrpykTypa Ha pUHAHCOBHUTE aKTHBU M MACHBH 1O BaTyTH KbM 31.12.2024 r.:

AKTHBH Jleea  EBpo Qo110
[Napwunu cpencTpa 115 1 116
Axuuu Ha ['maBaus GoHx - 17,539 17,539
O6mo (xuJi. JB.) 115 17,540 17,655
Oo6mo (B %) 0.65% 99.35% 100%
IHacuBmu Jleea  EBpo 006110
Tekymm 3aapKEHUS 2 - 2
0610 (xuJ1. JB.) 2 - 2
Oo6m10 (B %) 100% - 100%
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[IOJI®OH/ ,,0bb EKCIIEPTHI3 CUJIHO JUHAMUYEH TOJIEPAHTEH OTTOBOPHO MHBECTHPAIL®
TTPMIIOXXEHUS KbM ®MMHAHCOBUS OTYET (ITPOABJDKEHUE)

31 JEKEMBPU 2024 r.

B xunsou nesa oceen, ako ne e ykazamo opy2o
12. YnpaBJ/ienue Ha pucka (IPOabJIKEeHUE)
12.2. T1a3apeH puck (NPOABbIKHEE)

CrpykTypa Ha QUHAHCOBHUTE aKTHBU M MACHBH MO BamyTH KbM 31.12.2023 1.

AKTHBH Jleea  EBpo 00110
[apuunu cpenctsa 267 101 368
Axuuu Ha ['maBaus GoHI - 14,538 14,538
Bszemanus - 23 23
06110 (XHJI. JIB.) 267 14,662 14,929
06110 (B %) 1.79% 98.21% 100%
IMacuBu Jlea  EBpo 0610
Texyu 3abDKEeHUs 8 - 8
O0m10 (XUJ1. JB.) 8 - 8
06110 (B %) 100% - 100%

ITondouapT U3MepBa LEHOBHSI PUCK, CBBbP3aH C BpeMeBaTa pa3irvKa MEXAy IPOLECUTe Ha 3aliCBaHe U
o0OpaTHO m3KkymyBaHe Ha JsuoBe oT [loadoHna oT cTpaHa Ha MHBECTUTOPH M 3allUCBaHe U 0OpaTHO
M3KyIyBaHe Ha aKUWU Ha KopecrmoHaupamute [naBuum moadonmose ot crpana Ha I[loadonna,
Mpujaraiku KpaTKoCpoyHa U ABJATOCPOYHA CTpaTeTusl.

Amnanus 3a YYBCTBUTCIIHOCTTA HA KAIIUTAJIOBUTEC MHCTPYMCHTH KbM IPOMsIHATA HA ICHUTE:!

Edexr B
XWISIIM JIeBa B Edexr B xunsaamu
Herna aesa B Herna
CTOHHOCT Ha CTOIHOCT Ha
Edexr akTuBute Ha Edexr aKTHBHUTE HA
B % DoHAa B % ®oHa
2024 1. 2023 1.
KanurtanoBu HHCTPYMEHTH +/-5% +/- 877 +/-5% +/- 727

12.3. JIluxkBHJIEH pUCK

IondouasT aHanu3upa JUKBUIHMS PUCK Ha 0a3a MCTOPUYECKH JaHHU 3a BXOJAIIM U M3XOISIIH
MapuyHU TOTOIM, CBBbpP3aHU ¢ jaeliHocTTa Ha [lojadonna. To3u aHamu3 CiIyKd 3a ONpeAeisHE Ha
MUHHUMAITHUS TIpar OT Mapy U IMapyudHU eKBUBaIeHTH B iopTtdeiina Ha [logdonaa. [Ipu ynpasnenne Ha
TUKBUIHUS pucKk KIIOHBT ce choOpassiBa ¢ TONHMTHKATa 32 OOpaTHO W3KYITyBaHE, YCTaHOBEHa B
IIpaBunara u [Ipocnekra Ha [lonadonaa, ¢ e OCUTypsiBaHE ClIa3BaHETO HA M3MCKBaHHUATA Ha uil. 21
3AKUCIIIKHA 3a n3mbiaHEeHNE Ha 3aIbIDKEHUATA 10 00paTHO M3KymyBaHe Ha jsuioBe oT [londonna,
KaTo MPHU HEOOXOTUMOCT C€ MPOBEXKIAT CTPEC TECTOBE, KOUTO IO3BOJISIBAT J]a C€ OLEHU JTUKBHIHUAT
puck Ha [Toxdonma mpu N3BBEHPETHU 0OCTOSTEIICTRA.

ITondonma mepxu 10 15% OT aKTUBUTE CH B JOIMBIHUTEITHHA JTUKBUIHA aKTUBHU IO CMUCHIIA Ha WI. 38,
an. 4 or 3AKWUCIIIKHU — napuunu cpeAcTBa Ha Kaca, U JepUBaTUBHU (PMHAHCOBH HHCTPYMEHTH, KOUTO
Ce M3I0JI3BAT CaMo 3a IEJINTE Ha XeDKUpaHe Ha PUCKA U OTTOBAPSIT HA yCIoBHsTa M0 9wi. 38, aim. 1, T. 7
u 8, wr. 42 u 43 or 3AKUCIIIKW. B nomwiHeHue, Bceku oT IlomdoHmoeTe mommppika TakaBa
CTPYKTypa Ha aKTHUBUTE W TMACHUBUTE, KOSTO Jla My IO3BOJISIBA Jia M3IBIHSIBA BB BCEKH MOMEHT
3aTBJDKEHUSTA CH 110 OOPaTHOTO M3KYITyBaHE Ha JISIIOBE.
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[IOJI®OH/ ,,0bb EKCIIEPTHI3 CUJIHO JUHAMUYEH TOJIEPAHTEH OTTOBOPHO MHBECTHPAIL®
TTPMIIOXXEHUS KbM ®MMHAHCOBUS OTYET (ITPOABJDKEHUE)

31 JEKEMBPU 2024 r.

B xunsou nesa oceen, ako ne e ykazamo opy2o
12. YnpasJjieHue Ha pucka (IpoabJKeHUe)

12.3. JIukBuaeH pucK (MPOaAbJIKHUE)

IlondouapT ynpaBnsBa JMKBUAHHUA PUCK chriacHo [lpaBmia 3a mojmppikaHe W ymIpaBieHHWE Ha
mukBuaHocTTa Ha llondonna. [IpaBuiata mocoyBaT NMPHUHIMIUTE W METOJUTE Ha MOMIbpPXKAHE U
yIpaBlcHUE Ha JIMKBUIHOCTTA Ha Bceku oT [lomdoHmoBeTe, KakTo M MpaBaTa U 3aJb/DKCHUSTA HA
JIUIATa, OTTOBOPHU 32 YNPABICHUETO, OTYCTHOCTTA U BHTPEIIHUS KOHTPOJ BHPXY JIMKBUTHOCTTA.

or3no012 orlpao5 Haja 5 Oo1wa

KkbM 31.12.2024 1. 10 3 Mecena Mecena TOAMHH TOJAWHH cyma
[Tapu 1 napuYHY EKBUBAJICHTH 116 - - - 116
Axuunn Ha 'naBaus @oup 17,539 - - - 17,539
O0110 aKTHBH 17,655 - - - 17,655
3aapiDKEeHUS 2 - - - 2
OO01I0 MACUBH 2 - - - 2
HecboTBecTBHE B MATYPHUTETHATA

CTPYKTypa 17,653 - - - 17,653

or3nol12 orlnos Haja 5 Oo0ma

kbM 31.12.2023 r. 10 3 Mecena Mecella TOAMHHM TOXHHHU cyma
[apu 1 napu4HU eKBUBAJICHTH 368 - - - 368
Axuu Ha ['maBaus @ouHpg 14,538 - - - 14,538
Bzemanus 23 - - - 23
OO010 aKTHBH 14,929 - - - 14,929
Texyu 3a1b/HKeHUS 8 - - - 8
001110 macuBH 8 - - - 8
HechoTBecTBHE B MATYpHTETHATA

CTPYKTYpa 14,921 - - - 14921

12.4. Puck oT KOHIIEeHTpaHsA

C ornen Ha oOcTosTencTBoTO, e [londoHasT ¢ 3axpaHBaila KOJICKTUBHA WHBECTUIIMOHHA CXEMa 110
cmuchna Ha wi. 67 ot 3AKWUCHAIIKU u Bcexu [londonn naBectupa, 0e3 ga crma3pa pa3nopenouTe Ha
un.4, a1, 1.1, am. 38, 45, 48 u un. 49, an. 2, 1. 3 ot 3AKUWCIIKH, nait-manko 85% OT akTHBUTE CH B
aKIUM Ha Kopecrnonaupail ['1aBeH moAQoH/, HHBECTUIIMOHHATA JAeiHoCcT Ha [lomdonna npeamnosiara
KOHIIGHTpaIlisl Ha aKTUBUTE B KopecmoHampamus My ['nmaBeH moadona. Jokoiakoro neitHOCTTa H
WHBECTHUIIMATE Ha BCEKW |J1aBeH mOAGOH] MOAJIEKAT Ha 3aKOHOBH W BBTPEIIHU WHBECTHIIMOHHU
OTrpaHHYCHHUSI, IIPsIKaTa KOHIICHTpalKs Ha akTuBHUTe Ha [ToadoHma ce 1oji3Ba OT MEPKUTE 3a M3MEpPBaHE
1 yIIpaBJICHUE HA PUCKA OT KOHLIEHTPAIIWs, MPUIOKEHH OT [ 1aBHUTE 1OA(OHI0BE 110 OTHOIICHUETO Ha
CTPYKTypaTa Ha TEXHUTE MHBECTUIIMOHHU mopTdeiinu. ChIrIIaCHO CHIIECTBYBAIOTO CIIOPa3yMEHHUE B
crorBercTBUE ¢ wi. 71, an. 1 or 3AKUCIIKU mexnay [Nondonma, kaTo 3axpaHBaila KOJEKTHBHA
WHBECTUIIMOHHA cxema, u XopaizbH H.B. (Horizon N.V.), kato riaBHa KOJEKTHBHA MHBECTHIIMOHHA
cxema, KinonsT, neiictBaiiku 3a [londonna, pasmomara ¢ qocThll 10 WHGOpPMAIHS 3a MpaBHIIaTa H
mpolieca Ha yIpaBJIeHHE Ha PUCKa, Ha KOWTO ca u3jioxeHu [ 1aBHuTe 1oad)oHI0BeE.
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[IOJI®OH/ ,,0bb EKCIIEPTHI3 CUJIHO JUHAMUYEH TOJIEPAHTEH OTTOBOPHO MHBECTHPAIL®
TTPMIIOXXEHUS KbM ®MMHAHCOBUS OTYET (ITPOABJDKEHUE)

31 JEKEMBPU 2024 r.

B xunsou nesa oceen, ako ne e ykazamo opy2o
12. YnpaBJ/ienue Ha pucka (IPOabJIKEeHUE)
12.4 Puck ot KoOHUeHTPaIUs (MPOIBKEHNE)

Crpykrypara Ha TekymuTe GuHaHCOBU HHCTpyMeHTH Ha llondonna e, kakto cinenBa:

CTpyKTypa Ha MHBECTUIIMUTE B IEHHU KHUKA 10 0TPACJIH

31.12.2024 r. 31.12.2023 r.

Js ot Jaj ot

Otpacba Cyma AKTHBA Cyma axkTmBa
KonekTuBHU MHBECTUIIMOHHHU CXEMH 17,539 99.31% 14,538 97.33%
(01111 (1¥ 17,539 99.31% 14,538 97.33%

12.5. OmnepamnuoneH puckK

OnepanlMOHEH pPHCK € BB3MOXKHOCTTA Ja C€ peaau3upar 3aryOu, CBBbp3aHM C TPELIKH MU
HECHBBPIICHCTBA B CHCTEMaTa Ha OpraHW3alys, HEIOCTaThbUHO KBaNU(UIMPaH TEepCOHAI,
HEeOJIaronpusTHH BBHIIHA CBHOWUTHS OT HE(PUHAHCOB XapakTep, BKIIOYHUTENIHO WM TIPaBEH PHUCK.
OnepanMOHHUTE PUCKOBE MOTaT Ja ObJar:

e BoTpemHu — CBbp3aHy C OpraHu3anuara Ha paboTaTta Ha Y IpaBiIsiBalloTo pykecTBo u/min KiioHa
BBB BpB3Ka ¢ ynpasieHueTo Ha [londonna.

e BbHIIHM — CBBP3aHU C MAKPOMKOHOMUYECKH, OJTUTUIECKHU U APYTH (aKTOPH, KOUTO OKa3BaT U/HIIH
MOTaT J1a OKaXkaT BIMSIHUE BBPXY JEHHOCTTA HAa YTIPaBIABALIOTO IpyKecTBO H/min Kiiona BbB Bpb3ka
¢ ympasnenueto Hallogdonma.

BrbTpemnute onepaioHHA PUCKOBE CE CHCTOST 0€3 J]a ce OrpaHnvaBar J10:
1. PuckoBe CBBbp3aHU C IEPCOHATT,
2. TexHOMOTHYEH PUCK.

BrHIIHKTE OmepalinOHHN PUCKOBE €€ CHCTOSIT 0€3 Jla Ce OrpaHnyIaBar Jo:

1. Puck Ha oOKpBIKaBalara cpesa;
2. Puck oT pu3ruecko BMEIIATEICTRO.

[Ipe3 2024 r. He ca peanu3upanu 3ary0u B pe3yJITaT Ha IPOSBICHUE HA ONIEPAIlMOHEH PUCK.

13. Ba:kHu cHOUTHSA, HACTHIWIN CJI€e]l 1aTa, KbM KOSITO ChCTABEH HACTOSINIUS (PUHAHCOB OTYET

CJ'IC,I[ JaTraTta Ha q)HHaHCOBI/IH OTYET HE Ca HACTBIIMIN CBUICCTBCHU cHOUTUS C KOpurupari /U
HEKOpUT'Hpalll XapaKTEp, KOUTO CJIC/ABA /1a CC OTYETAT WUJI OIMMOBECTAT B IIPEACTABCHUA q)HHaHCOB OTYCT.
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