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IoA®OH[ ,,Obb EKCHEPTI/\III\/IB CUJIHO AIMHAMMWYEH TOJIEPAHTEH (JIEBA)*
I'OJUIIEH JOKJIAJ 3A JEMHOCTTA
31 AEKEMBPU 2024 r.

|. OPEIJIE] HA PA3BUTHETO M PE3YJITATUTE OT JEMHOCTTA HA ®OHJIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IIPEJJ KOUTO E U3IIPABEH.

Horosoper ¢oun yansp Obb ExcrieptUiiz u nerosute Iloadonaose ca yupenenu (opraHu3upanu) B
CBHOTBETCTBHE CHC 3aKOHa 3a JEHHOCTTa Ha KOJICKTUBHUTE WHBECTHLIMOHHM CXEMH U Ha JIpyTH
npeanpusTus 3a kojaektuHO uaBectrpane ("3AKWUCAIIKN") 1 akToBeTe 1Mo MpuiiaraneTo My.

®ounbt yagpp u [loadonmosere, mocouenu B T.1 mo T.10 B Tabnunara mo-mony, ca ydpeaeHU
(opranusupanu) Bb3 ocHoBa Ha pemienue Ha Keit bu Cu Acer MennmkmbaT H.B. ("Keit bu Cu AM”
“wnn ,,YmpasmsaBamoro Apyxectso™) ot 11.08.2020 r., pemenue ot 20.11.2020 r. 3a mpuemane Ha
VM3MEHEH W JOMBIHEH MPOCIEeKT W U3MEHEHU W JONBIHEHHN NpaBuia U Ipyru JOKyMeHTH Ha DoHma
yaawp, pemenne ot 11.01.2021 r. 3a mpuemaHe Ha U3MEHEH M JONBIHEH MPOCHEKT U U3MEHEHH U
JOTBJIHEHH TIpaBwiia U Apyru qokymMeHTH Ha Douaa yaasp, kakto u Pemenne Ne 87-/1® na Komucusra
3a ¢uHaHCcoB Han30p (,KOH®) ot 18.02.2021 r., ¢ KOETO ce m3maBa 0JOOpEHNE 32 OPTAaHU3UPAHETO U
ynpasnennero Ha Ponna wagsp u Te3u [loadonmose.

[Mondonnosere, mocouenu B 1.11 10 T.16 B TabmuiaTta mo-1oiy, ca yYpeAeHU (OpraHU3HPAHHU) BH3
OCHOBA Ha PEILICHHE HAa YNPaBIABAILOTO ApykecTBO oT 16.11.2021 r. u pemenue Ha YpaBisBaloTo
npyxectBo ot 08.02.2022 r., ¢ KOUTO ca MPUETH U U3MEHEHH M JONBIHCHH Bepcun Ha IIpocrekt u
W3MEHEHU U JIOI'BJIHECHU MpaBUiia U Apyru NokymeHTH Ha Donpa yaasp, kakto u Pemenne Ne 164-[D
ot 08.03.2022r. Ha K®H, c xoerto ce m3aaBa ogo0peHre Ha OPraHU3UPaHETO W YIPABICHUETO Ha TE3H
[Mondonmose.

®ougst yansp u llogdonnosere, mocodenu B T.1 10 T.10 B TabmuiaTa mo-A0My, C€ CYUTAT 32 yIpeIeHH
B PenryOnuka brirapus va 18.02.2021 r., a [Tondonmosete, mocouernn B .11 10 T.16 B Tabnumara no-
JIOJly, c€ cuuTar 3a ydpeneHu B PemyOmuka Beiarapus na 08.03.2022 r., kouTo ca JaTuTe Ha
peructpauuara uM B peructbpa Ha KOH.

QDOHIBT Yambp € NPSANPHITHE 32 KOJICKTUBHO HWHBECTHPAHE B TPEXBHPIUMH IIEHHH KHIDKA
(,, JIKHUIILIK*), cp3maneno B cvotBercTBUEe ¢ 3JKWC/IIKM u cberosmo ce oT 16 WHBECTUITMOHHHU
nonpazaeneHus — [londonrmosere. [londonmosere ca 3axpanBamm moa(hoHIOBE IO CMUCHIA HA YII. 67
ot 3JKUCAIIKM u unaBecTupar Hail-manko 85% OT aKTHBUTE CH B JSUIOBE Ha OmpenesicH Opoi
nHBecTUIIMOHHYN monpaszzaeieHus ("I'naBuu moadonaose") Ha Xopaissn H.B. (Horizon N.V.),
WHBECTUIIMOHHO JPYKECTBO OT OTBOPEH THI, HAIJIEKHO YYPEACHO W ChHINECTBYBAIIO CHIIIACHO
3akoHuTe Ha KpanctBo benrus, cbe cemanuiie u agpec Ha ympasieHue: XaBeHnaaH 2, B-1080, rp.
Bprokcen, KpanctBo benrust u ynpaenssano ot Keit bu Cu AM (,,Xopaii3bH™ nim ,ImaBeH Gonp
qanep®). 3a ['maBaure momdonmoBe, mocoueHu B T.1 mo T.10 B Tabmumara mo-moiy, uMa 1O JBa
3axpanBan llogdonna — equHusT ¢ nsioBe, neHomuHupanu B eBpo (EUR), xoiito mHBectHpa B
ceotBeTHUS MHcTtutymonanen @ BI' kinac akuum (Institutional F shares BG class), naenHomuHupanu B
eBpO, Ha ChOTBETEH I TaBeH MOA(GOH/T; U APYTHAIT C ISUTOBE JCHOMHHUpPAHU B Obirapcku jiea (BGN),
KolTo nHBecTHpa B choTBeTHUS MHCcTHTynMoHaneH @ BI” knac akuuu (Institutional F shares BG class),
JICHOMHUHUPAHHU B JieBa, Ha choTBeTeH [ aBeH moadona. 3a ['maBHuTe nmoadouHmoBe, mocoyeHu B T.11
1o T.16 B TabinIiaTa mo-A0Iy, IMa caMo 1o eauH kopecrioraupant [loadonm, ¢ asutoBe, IeHOMUHIPAHHA
B Owsrapcku neBa (BGN), xoiito mHBecTHpa B choTBeTHUs MHcTuTynmonaneH @ BI' knmac akiuwu
(Institutional F shares BG class), neHoMuHUpaHu B €Bpo, HAa ChOTBeTHUS | TaBeH moadoH.

BbB B3auMooOTHOLIEHHSTA MEXAy HHBeCTUTOpHTE Bceku llondoHn ce pasriexia Karo OTIEITHO
o0ocobeno umymecTBo. MHBectuToputre B naneH [loxdona mmar mpaBa caMo MO OTHOIIEHHE Ha
axtuBute Ha [loadoHaa, B KOWTO ca MHBECTHpAIM, W Bh3BpamiaeMoctra oT TsaX. Beeku Iloadona
OTroBaps 3a 3aJbJKEHUSITA CU CAMO ChC CBOUTE aKTUBH.



IoA®OH[ ,,Obb EKCHEPT@ﬁ3 CUJIHO AIMHAMMWYEH TOJIEPAHTEH (JIEBA)*
IF'OAVMIEH JOKJIAA 3A JEMHOCTTA (ITPOABJDKEHUE)

31 AEKEMBPU 2024 r.

|. TMPETJIEL HA PA3BUTHUETO W PE3YJTATUTE OT JEMHOCTTA HA ®OHJIA
YAABP, KAKTO M HEI'OBOTO CBCTOSAHHUE. OIIMCAHHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3ITPABEH. (ITPOABJKEHUE)

[ondounosere Ha DoHma Yagbp U CHOTBETHHUTE
n30pOeHU B Ta0JIMIIATA 1T0-JI0JTY:

I'naBau moadoHAOBE, KOUTO TE 3aXpaHBar, ca

HNme na Moadonn Hme Ha I'itaBen noagoug
OBB ExcriepHiis Jleansisen Banancupar (EBPO) )B(:I};szl:;; Keit Bu Cu Jledansusen banancupan (Horizon KBC Defensive
1. ISIN BG9000004218 HWucrury mponanen @ BI' kinac akmmu (Institutional F share BG class) B eBpo
ISIN BE6324083714
OBb ExcneptHiiz [edansuen banancupan (JIEBA) Xopaiizba Keit Bu Cu [lepansusen banancupan (Horizon KBC Defensive Balanced)
2. ISIN BG9000003210 Wucerury imonanen @ BT kitac akuwn (Institutional F share BG class) B neBa
ISIN BE6324084720
OBbb ExcneptHiiz dedamsusen Tonepanren (EBPO) Xopaiizba Keit bu Cu [ledansusen Tonepanren (Horizon KBC Defensive Tolerant)
3. ISIN BG9000005215 Wuctury mmonanen @ BI' kiac akim (Institutional F share BG class) B eBpo
ISIN BE6324087756
OBb ExcneptHii3 dedanzusen Tonepanren (JIEBA) Xopaitzsu Keit bu Cu lepansusen Tonepanren (Horizon KBC Defensive Tolerant)
4. ISIN BG9000006213 Muctury mmonanen ® BI' kiac akim (Institutional F share BG class) B eBa
ISIN BE6324086741
OBb EkcnepTHii3 [lnnamuaen banancupan (EBPO) Xopaitzbh Keit bu Cu [lunamuaen banancup an (Horizon KBC Dynamic Balanced)
5. ISIN BG9000008219 Wucrury mmonanen @ BT kiac akupn (Institutional F share BG class) B eBpo
ISIN BE6324090784
OBbb ExcneptHii3 Iunamuden Banancupan (JIEBA) Xopaiizb Keit bu Cu Iunamnuen Banancup an (Horizon KBC Dynamic Balanced)
6. ISIN BG9000007211 Wuctury mmonanen ® BI' kiac akim (Institutional F share BG class) B ineBa
ISIN BE6324088762
OBbb EkcnepTHiiz {unamuden Tonepanren (EBPO) Xopaiizbu Keit bu Cu lunamuuen Tonepanren (Horizon KBC Dynamic Tolerant)
7. ISIN BG9000009217 HWucruty monanen @ BI' kinac akmwn (Institutional F share BG class) B eBpo
ISIN BE6324092806
OBb EkcneptHii3 unamuden Tonepanren (JIEBA) Xopaizeh Keit Bu Cu Innamirden Tonepanren (Horizon KBC Dynamic Tolerant)
8. ISIN BG9000010215 Mucrury mmonanen ® BI' kiiac akiym (Institutional F share BG class) B eBa
ISIN BE6324091790
OBb ExkcnepTHii3 Cunto [Juxamuden Tonepanter (EBPO) )é;z:fr:i?fr(ﬁ:imgﬂ Cn Cummo Jlmannraen Tonepanmen (Horizon KBC Highly
9. ISIN BG9000012211 WHcerury imonanen @ BT kiac akuun (Institutional F share BG class) B eBpo
ISIN BE6324094828
OBbb ExcneptHii3 Cunno Junamuuen Tonepanren (JIEBA) ;;z:jr:iii;f:inltg)n Cu Cummo Jlmanaraen Tonepanmen (Horizon KBC Highly
10. ISIN BG9000011213 Wuctury monanen ® BI' kimac akim (Institutional F share BG class) B neBa
ISIN BE6324093812
OBb  ExcneptHiz  [lepamsusen  Koncepsatusen  Otrosopuo|Xopaiizen Keit bu Cu [Jlepamsusen Koncepparusen OtroopHo MuBectupamy
WHBecTHp alll, AICHOMUHUD aH B JIeBa (Horizon KBC Defensive Conservative Responsible Investing)
1. ISIN BG9000006221 Muctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B eBpo
ISIN BE6331692176
OBb ExcrneptHinz Jlepansusen Banancupan OtroopHo Musecrupam,| Xopaiissh Keit bu Cu edansusen banancupan Otrosopro Musecrupam (Horizon
JICHOMHHHMPaH B JIeBa KBC Defensive Balanced Responsible Investing)
1 ISIN BG9000005223 Wuctury mmonanen ® BI' kimac akim (Institutional F shares BG class) B espo
ISIN BE6331693182
OBb ExcreptHiin Jlepansusen Tonepanren OtrosopHo MuBectupant,| Xopaiissh Keit bu Cu edansusen Tonepanten OrtroBopHo uuBectupant (Horizon
JICHOMMHHUP aH B JIEBA KBC Defensive Tolerant Responsible Investing)
13. ISIN BG9000004226 Muctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B eBpo
ISIN BE6331695203
OBb ExcrneptHii3 Jlnnamuden Banancupan OtroBopHo MuBectupany, | Xopaizsn Keit bu Cu Jlunamuden Banancupan OtroBopro MuBectupamn (Horizon
JICHOMHMHHUP aH B JIeBa KBC Dynamic Balanced Responsible Investing)
14. ISIN BG9000003228 Mucrury mmonanen ® BI kitac akupm (Institutional F shares BG class) B eBpo
ISIN BE6331694198
OBb ExcreptHii3 Jlnnamuden Tonepanren OtroBopuo MuBectupau, | Xopaizsa Keit bu Cn luxamiraen Tonepanren OtroBopao MuBectupa (Horizon
JICHOMVHVPaH B JIeBa KBC Dynamic Tolerant Responsible Investing)
15. ISIN BG9000002220 Wuctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B espo
ISIN BE6331696219
Obb ExcneptHits Cunno J[lunamnuen Tonepanren OtroBopuo| Xopaizen Keii bu Cu Cunno unamuuaen Tonepanren OrtroBopro MHBectHpai
MuBecTupall, ISHOMHHHpP aH B JI€BA (Horizon KBC Highly Dynamic Tolerant Responsible Investing)
16. ISIN BG9000001222 Wuctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B eBpo
ISIN BE6331698231




IoA®OH[ ,,Obb EKCHEPT@ﬁ3 CUJIHO AIMHAMMWYEH TOJIEPAHTEH (JIEBA)*
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)

31 AEKEMBPU 2024 r.

|. IPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

B cuma ot 01.01.2023r. mmenara Ha noadoraosere oT T.11 mo T.16 ca mpoMeHeHH, 3a€IHO ¢ UMEHAaTa
Ha TexHuTe [ 1aBHU MOAQOHI0BE, KaKTO CIIC/IBa:

Hoewn MmeHa

Crapu umeHa

OBB ExcneptHit: JedanamesH
KoHcepeatween OTroBopHO
MHEECTHR AL, JEHOMHHWPEH B NEES
151N Bi39000006221

HopalatH Kell By Cu EkcneptMiz
Hetdanzneer KoHoepeaTHEEH
CrroeopHo MHeecTupaw (Horizon
KBC Ewperease Defensive
Conservative Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
eEpO

1SN BER331692176

OBE Excneptidz Ec Ep A4
HedianzveeH KoHCepBaTHEEH,
NEHOMUHUPEH B NeBa

151N Bi39000006221

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% Oedanzvesd KoHcepeaTMeeH
(Horizon KBC Expertease SRI Defensive
Conservative)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

1SN BER331692176

OBB ExcneptHit: JedanamesH
Banancupan OtroeopHo MHBECTHpaLL,
NEHOMUHMP EH B NEEa
I3IN_BG9000005223

HopalatH Kell By Cu EkcneptMiz
Hedianzueed Banancupan OtroeopHo
MHeectupaw (Horizon KBC
ExpenEase Defensive Balanced
Responsible Investing)
WHeTuTyuMoHaned OB knac akunm
{Institutional F shares BGclass) e
EERO

15N BEE331693182

OBB EkcneptHiaz Ec Ep A4
Hedianzveed Bananoupan,
NEHOMUHUPEH B NeBa

ISIN BG9000005223

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% Oedanzuesd Banancupan
(Horizon KBC ExpertEase SR
Defensive Balanced)

MHctuTyumonaned OBl knac akymm
{Institutional F shares BG class) e eepo

ISIN BEG331693182

OBB ExcneptHitz OuHamuyen

Banancupan OtroeopHo MHBECTHpaLL,
NEHOMUHMP EH B NEEa

ISIN_ BG9000003228

HopalatH Kell By Cu EkcneptMiz
OuHamuyen Banancupan OTroeopHo
WMHeecTpaw (Horizon KBC
ExpertBase Dynamic Balanced
Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
eEpO

ISIN_ BEB331694195

OBE Excneptidz Ec Ep A4
OuHamuueH BanaHcupaH,
NEHOMUHUPEH B NeBa

ISIN BG9000003228

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% AuHamuyed Banancupan
(Horizon KBC ExpertEase SR Dynamic
Balanced)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

ISIN_ BEE331654198

OBB ExcneptHit: JedanamesH

Tonepanted OtroeopHo MHEECTHR AW,
AEBHOMHWHWPEH BENEES

ISIN_ BG9000004226

HopalzabH Kel B Cu EkcneptMiz
Hedianzueed TonepanTed OTroBopHO
uHEeCTHpaLW (Horizon KBC
ExpernEase Defensive Tolerant
Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
BEpO

ISIN_ BEB331695203

OBE Excneptidz Ec Ep A4
HedianzveeH ToNepadTeH,
ASHOMMWHHUPEH E NEES

ISIN BG9000004226

KopaiztH Kell By Cu Bxcneptkiaz Ec
Ep A% Oedanzvesd TonepanTeH
(Horizon KBC ExpertEase SR
Defensive Tolerant)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

1SN BEE3316595203

OBB ExcneptHitz OuHamuyen

Tonepanted OtroeopHo MHEECTHR AW,
NEHOMUHMP EH B NEEa

ISIN_ BG9000002220

HopalatH Kell By Cu EkcneptMiz
MuHamuyueH Tonepanted OTroEOpHO
MHeectupaw (Horizon KBC
ExperEase Dynamic Tolerant
Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
EERO

ISIN_ BEB331696219

OBE Excneptidz Ec Ep A4
OuHamuyeH TonepaHTex,
NEHOMUHUPEH B NeBa

ISIN BG9000002220

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% OuHamuyed Tonepanted (Horizon
KBC ExpertEase SRIDynamic Tolerant)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

ISIN_ BEE331656219

OBB ExcneptHitz CunHo JuHamuyeH

Tonepanted OtroeopHo MHEECTHR AW,
DEHOMUHMPAH B NEBa

15N BGI000001222

HopalatH Kell By Cu EkcneptMiz
CunHo OuHamuded TonepaHTer
COrroeopHo MueecTupaw (Horizon
KBC EwperEase HighlyDynamic

Tolerant Responsible Investing)

MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
EERO

ISIN_BER331695231

OBE Excneptidz Ec Ep A4
CunHo OMHamMu4eH
TonepaHTed, [EHOMHUHHPEH B
nega

15N BG9000001222

HopahstH Kel By Cu EkcneptHi: Ec
Ep Af CunHo JuHamuyed TonepanTen
(Horizon KBC ExpertEase SRI Highly
Dymamic Talerant)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

ISIMN_BEF3316595231




IoA®OH[ ,,Obb EKCHEPTI/\III\/'B CUJIHO AIMHAMMWYEH TOJIEPAHTEH (JIEBA)*
IF'OAVMIEH JOKJIAA 3A JEMHOCTTA (ITPOABJDKEHUE)

31 AEKEMBPU 2024 r.

|. IPETJIEJ HA PA3BUTHETO M PE3VJTATHUTE OT JEMHOCTTA HA ®OHJIA
YAABP, KAKTO U HEI'OBOTO CBCTOSHHUE. OIIMCAHHUE HA OCHOBHUTE
PUCKOBE, IPEJ KOUTO E U3ITPABEH. ITPOABJI’KEHUE)

B cuna ot 1.04.2023 r. umenata Ha ['1aBHuTE moadonmose ot T.1 10 T.16 ca mpoMeHeHH, KaKTo Clie/IBa:

Hme na Moxdon Hoso ume na I'maBen noagouna B cujia ot Crapo ume Ha I'taBen noagoHa B cujia 10
Adora 01.04.2023 31.03.2023
OBb  ExcrieptHiiz  [ledamsusen Xopaizen Keit Bu Cu Jleamsusen Banancupan| Xopaisen Keii bu Cu ExcrneptUin JlepansuseH
Banancupan (EBPO) (Horizon KBC Defensive Balanced) Banancupan (Horizon KBC ExpertEase Defensive Balanced)
1. Uncturymonanes @® Bl  kimac  akumm| Macturymmonanen @ BI knac akuum (Institutional F
ISIN BG9000004218 (Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324083714 ISIN BE6324083714
OBb  ExcreptUiz  [ledansuseH Xopaizsn Keii bu Cu Jledamusen Banancupan| Xopaiisbn Keit bu Cn ExcneprUin HedamsuBen
Banancupan (JIEBA) (Horizon KBC Defensive Balanced) BanaHcupaH (Horizon KBC ExpertEase Defensive Balanced)
2. ISIN BG9000003210 HHCWOHM@H D bI’ KJ1ac akiy| Macturyimonanen @ BI' kinac akipm (Institutional F
(Institutional F share BG class) B neBa share BG class) B 1eBa
ISIN BE6324084720 ISIN BE6324084720
OBb  Excrneptliiz  edamusen| Xopaizsu Keit bu Cu [ledansusen Tonepanren Xopaiispn Keit ]?H Cn ExcneprHifs D,ecbammz_eﬂ
. ! Tosiepanren (Horizon KBC ExpertEase Defensive
Tonepanren (EBPO) (Horizon KBC Defensive Tolerant) Tolerant)
3. —
ISIN BG9000005215 HHCWOHMCH ® BI' wimac  akuwu| Macturyimonanen @ BI' kiac axkium (Institutional F
(Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324087756 ISIN BE6324087756
OBb  ExcreptHiiz  [ledansusen Xopaien Keit Bu Cu Jledamusen Tonepanren| Xopaisbn Keii bu Cu ExcneptUin JlepanzuseH
Tonepanren (JIEBA) (Horizon KBC Defensive Tolerant) TonepaHTeH (Horizon KBC ExpertEase Defensive Tolerant)
4. Uncturymonanes @ Bl kimac  akumm| Macturyimonanen @ BI knac akuum (Institutional F
ISIN BG9000006213 (Institutional F share BG class) B sieBa share BG class) B ieBa
ISIN BE6324086741 ISIN BE6324086741
OBb  ExcrneprHiis  JIunamuuen| XopaisbH Keit bu Cu Jlunamuuen banancupan ])S(:Jia}f“:mK(C:[ior]i;;nCII/I(B]ECKCE‘;(pZItPEBaseHPHI;aﬁ:;?:
Banancupan (EBPO) (Horizon KBC Dynamic Balanced) D s Y
5 Balanced)
' Uncturymonanies  @® Bl kimac  akuum| Macturymmonanen @ BI knac akium (Institutional F
ISIN BG9000008219 (Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324090784 ISIN BE6324090784
OBb  ExcneprHiis  unamuuen| Xopaizbu Keit bu Cu /lunamuuen Banancupan g:;ﬁbleﬁor?;ncyll(BECchip Zlﬁyésasfugaﬁ;eig
Banancupan (JIEBA) (Horizon KBC Dynamic Balanced) Balanczlg) P Y
6. —
ISIN BG9000007211 I/IHCT[/]’I'yI' yUHOHATEH ® BI' wmac  akiwm|WacTaryimonanen @ BI' kinac axkmum (Institutional F
(Institutional F share BG class) B neBa share BG class) B neBa
ISIN BE6324088762 ISIN BE6324088762
OBb  ExcneprHiiz  [unamuuen| Xopaizba Keit bu Cu J{unamuuen TonepaHreH Xopaiizpn Keit BH Cut ExcneprHits E‘MMW{C.H
. . Tosiepanren (Horizon KBC ExpertEase Dynamic
TousiepanreH (EBPO) (Horizon KBC Dynamic Tolerant) Tolerant)
7. —
ISIN BG9000009217 I/IHCTI/l’I'yI. / wonaied ® BI'  wiac  akm|Mucturyiponanen @ BI' knac akuun (Institutional F
(Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324092806 ISIN BE6324092806
Obb  ExcreptHin ~ dunamnuen| Xopaiissa Keit bu Cun Junamuuen TonepaHTeH ;(ojfaﬂjr HKe(l:iofijor?HKBE écgexp—;?:gasilmsaﬁ::i:
Tonepauren (JIEBA) (Horizon KBC Dynamic Tolerant) TEI:r];nt)e P Y
8. -
Uncturymmonanies @®  BI'  kimac  akum| Macturyiponanen @ BI kiac akium (Institutional F
ISIN BG9000010215 (Institutional F share BG class) B sieBa share BG class) B sieBa
ISIN BE6324091790 ISIN BE6324091790
OEB ExcrieptHits Cantiio Xopaiispa  Keit Fu Cun C]/U'[I-.IO HI/IHaMI/F{e-H Xopaiisen  Keii bu  Cu -Ekcnepﬂ/lﬁ:s CunHo
Tonepanren (Horizon KBC Highly Dynamic|dunnamuden Tosnepanren (Horizon KBC ExpertEase
Junammaen Tonepanren (EBPO) . .
9 Tolerant) Highly Dynamic Tolerant)
: Uncturymonannes  @® Bl kimac  akuum| Macturymmonanen @ BI' knac akium (Institutional F
ISIN BG9000012211 (Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324094828 ISIN BE6324094828
OEE Excriepr¥iis Cumio Xopaiispn  Keit Fu Cu Cn.m?o I[ymaMyme_H Xopaiizbn  Keit ) bu Cu Cunno IIMHaM}/meH
Tonepaunren (Horizon KBC Highly Dynamic|Tonepanren (Horizon KBC ExpertEase Highly
Junamuaen TosepanreH (JIEBA) .
10 Tolerant) Dynamic Tolerant)
: Wucturyiporaier @ BI'  wimac  axwm| MacTuTymmonanteH @ BI' kimac akmm (Institutional F
ISIN BG9000011213 (Institutional F share BG class) B neBa share BG class) B nieBa
ISIN BE6324093812 ISIN BE6324093812
OB Excriepthliis  Jledamusen Xopaispn  Keit bu Cu  Jledamusen| Xopaizen Keit bu Cu ExkcneprUinz D,ecpa}m/-meﬂ
KoHCepBATHBCH OTroBOPHO Koncepparusen OTroBopHo Nusectupan| Koncepsatusen Otrosopro Musectupany (Horizon
I/I}mecp - - He’;a (Horizon KBC  Defensive  Conservative| KBC ExpertEase Defensive Conservative
11. THpat, A I Responsible Investing) Responsible Investing)
MNucturymmonanen @ BI'  wimac  akuwwm| MecTutyiponanes @ BI' knac akumn (Institutional F
ISIN B 221
s (59000006 (Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331692176 ISIN BE6331692176




IoA®OH[ ,,Obb EKCHEPT@ﬁ3 CUJIHO AIMHAMMWYEH TOJIEPAHTEH (JIEBA)*
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)

31 AEKEMBPU 2024 r.

|. MPETJIEJ HA PA3BUTHUETO W PE3VJITATUTE OT JEHHOCTTA HA ®OHJA

YAADBP, KAKTO U HEI'OBOTO CBCTOSHHME. OIIMCAHUE HA

OCHOBHUTE

PUCKOBE, IPEJl KOUTO E U3ITPABEH. (ITPOABJKEHUE)

¥ive na Tongon Hoso nme na I'ltapen noadona B cuiia ot Crapo ume na I'maBed noadgons B cuia 1o
Aot 01.04.2023 31.03.2023
OBb  Excreptliz  [lepamusen| Xopaizsn Keit bu Cu Jledamusen banancupan Xopaiisbit Keit bu Cu Exencprilin ,I[e.Q)aH:;nBeH
. Banmaucupan OrroBopro WrBectupanr (Horizon KBC
banancupan Otrosopro|OtrosopHo ~ Uusectupaur  (Horizon  KBC . )
h . . ExpertEase  Defensive Balanced Responsible
UmBecTupan, neromurmpan B ieBa | Defensive Balanced Responsible Investing) .
12. Investing)
ISIN BG9000005223 I/IHC’I?]/[I'}TIH«IOHEU‘IBH ® BI' wmac  axmwm| Uecturymmonanen @ Bl kmac axmm (Institutional F
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331693182 ISIN BE6331693182
Xopaif Keit b E Wi
OBb  Excreptliz  [ledamusen| Xopaizsn Keit bu Cu Jledamsusen Tonepatrer opaiiser Keii bu Cu Excrepritis I[e.(bammae}[
. Toneparren OtroBopro mHBecTHpan (Horizon KBC
Tonepauren OrtroBopro|OtroBopro  meBecTHpamy  (Horizon  KBC . .
h . - ExpertEase  Defensive  Tolerant  Responsible
WuBectupan, neHomunmpan B ieBa | Defensive Tolerant Responsible Investing) .
13. Investing)
Uuctnryimonanes @ BI' wimac  akipm| Macturymmonanes @ BI' kiac akmm (Institutional F
ISIN BG9000004226 e
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331695203 ISIN BE6331695203
Xopaif Keit b E Wit
Obb  ExcreptUizs  dumamrueH| Xopaissa Keit bu Cu JuHammuen bamancupan opaitzen Keil bu Cun Excriepris H@aMquH
. Banarcupan Orrosopro Uusectupaut (Horizon KBC
banancupan Ortrosopro|Otrosopro ~ WuBectupanr  (Horizon  KBC . .
. . A ExpertEase  Dynamic  Balanced  Responsible
WuBectupaut, jeHomunmpat B ieBa | Dynamic Balanced Responsible Investing) .
14. Investing)
Wncruryimonane  ® Bl wmac  axwm| MecTurymwonanen @ BI' kiac akwm (Institutional F
ISIN BG9000003228 e
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331694198 ISIN BE6331694198
Obb  Excreprdiis  Jlunamunuen| Xopaii3bh Keit bu Cu Jlunamuuen Tosnepanten Xopaitsvin Keil bu Cun Exencpriliis ﬂ.m“““e“
. Toneparrer Otroopro WaBectpan (Horizon KBC
TonepanreH Otrosopro|OtroBopao ~ Uusectupanr  (Horizon  KBC . .
. . . ExpertEase  Dynamic  Tolerant  Responsible
HuBecTupant, reHomunmpan B neBa | Dynamic Tolerant Responsible Investing) .
15. Investing)
Uuctirymmoraen @ Bl wmac  akmpm| Mucturyimonanen @ BI' kiac axmm (Institutional F
ISIN BG9000002220 e
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331696219 ISIN BE6331696219
OBb ExcneprHits Cwmo|Xopaizsn Ke#t bu Cu Cwmo [umammuen|Xopaissn Keit bun Cu  Excrmeprliz  Cmmo
JnHamMuuex Tonepauren| Toneparren Otrosopro Nusectupauy (Horizon|Jusamuuen Tosnepanren OtroBopeo MHBecTHpar
OtroBopHO Unsectupaur,| KBC Highly Dynamic Tolerant Responsible|(Horizon KBC ExpertEase Highly Dynamic Tolerant
16. JICHOMHHHPAH B JI€Ba Investing) Responsible Investing)
Mucruryiponaner @ Bl wmac  axwm| MecTurywonanen @ BI' wiac axum (Institutional F
ISIN B 1222
S 6900000 (Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331698231 ISIN BE6331698231

AxtuBuTe Ha Beeku ot [londoHaoBeTe ce yBelMyaBaT Wid HaMaJIIBaT B 3aBUCUMOCT OT IIPOMsIHATa B
HETHATa CTOHHOCT Ha aKTUBUTE UM, BKJIIOYMTEITHO B PE3YJITaT HA EeMUTHPAHE U 00paTHO U3KYITyBaHE Ha
nsutoBe BBB Beceku OoT IlomdonmoBeTe m OT KoneOaHWsITa B HETHATaA CTOWHOCT Ha AaKTUBUTE Ha
nnBectunmute Ha [loxdonmosere B crorBeTcTBamute uM [ maBHM 1o oHI0BE.

YnpaBnsBamoTo ApyKeCTBO OT/ENS aKTHBHTE CH OT aKTHBHTE Ha Bceku OoT lloadoHnoBere u cheTaBs
oTNeNHA (PUHAHCOBU OTYETH 3a Bceku eawH oT llomdonmoere Ha Ponma gaawp. Jlemozurapar Ha
®donma Yaabpp NOAABPIKA OTYETHOCT U CMETKH 33 MAPUYHUTE CPEJICTBA U APYTUTE aKTUBU HA BCEKU OT
[ondonmoseTe, KOUTO ca OTACTHH OT TE€3U 32 COOCTBEHHTE aKTUBH Ha Jlemo3uTapsi.

Iondounosere Ha Ponma yaasp ce ynpasissa oT Keit bu Cu AM, npykecTBo, yupeseHO ChIIIaCHO
3akonute Ha Kpasicrso benrus, cbe cenanuiie u aapec Ha ynpasieHue: 1080, Xasennaan 2, B-1080,
rp. bprokcen, KpanctBo benrus, peructpupano B Perucrbpa Ha ropunuyeckute nuna bprokcen c
uaentTuuxkannoned Homep 0469.444.267, upe3 Keit bu Cu Acer Menmumxmbar H.B. — Kion
(,,Kimona*), KJIOH Ha 9y AeCTpaHHO FOPUINIECKO JINIIE, Ch3AaICH ChIIIacHO 3aKOHUTE Ha bhiarapus, che
cemanuine u aapec Ha ympaeneHue: rp. Codus 1463, paiion ,,Tpuaauma®, Oyn. ,,Buromra™ No 895,
MuneHuyM LEHTBD, €T. 6, BIUCAaH B TBHProBCKUS PETUCTHP U PETHCTHP HA IOPUIUUYECKUTE JIMLA C
HECTOIIAaHCKA I1eJI KbM AreHnusra 1o suucsanusTa ¢ EMK 20542254




IoA®OH[ ,,Obb EKCHEPTI/\I’I\/'B CUJIHO AIMHAMMWYEH TOJIEPAHTEH (JIEBA)*
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)
31 AEKEMBPU 2024 r.

|. IPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

3anucanuar kanutaia KeM 31.12.2024 r. noctursa no:

3anucan
KanuTaa JlaTa Ha
TMongorn B XWI. | My0JIMYHOTO
JIB. npe/iiaraHe
OBB ExcneptHiiz Jedansusen bamancupan (JIEBA) 41 887 05/03/2021
Obb ExcneptHiiz Jedansusen banancupan (EBPO) 124 114 05/03/2021
OBB ExcneptUii3 ledansusen Tosnepanten (JIEBA) 21 507 05/03/2021
OBB ExcneprUii3 ledansusen Tosnepanten (EBPO) 34 001 05/03/2021
OBB ExkcneprUii3 {unamuuen banancupan (JIEBA) 46 061 05/03/2021
Obb ExcneptHii3 unamuyen banancupan (EBPO) 36 171 05/03/2021
Obb ExcneptHii3 Junamuuen Tonepanten (JIEBA) 23 948 05/03/2021
OBB ExcrneprUii3 Junamuuen Tonepanted (EBPO) 36 016 05/03/2021
OBb EkcneptHiiz Cunno [unamuuen Tosepanren (JIEBA) 5279 05/03/2021
OBb EkcneptHiiz Cunno [unamuuen Tosepanren (EBPO) 6 608 05/03/2021
OBbb ExcneptHiiz Jedansusen Koncepparupen OtroopHo MHBecTHpain 15 322 04/04/2022
OBb EkcneptHiiz [ledansuBen banancupan OtroBopHo MHBecTupai 18 216 04/04/2022
Obb ExcneptUii3 Jedansusen Tonepanten Otropopao MuBecTupat 9177 04/04/2022
Obb ExcneptHii3 Junamuuen banancupan OtroBopHo MHBecTHpaly 26 160 04/04/2022
OBB ExcneptUiiz Junamuuen Tonepanted OtroBopuo MuBecTupaii 8 290 04/04/2022
Obb ExcneprUit3 Crtno nnamuaen Tonepanten OtrosopHo MHBecTnpan 14 499 04/04/2022

3a nepuoma 2024 r. 6s1xa eMUTHPAHU W 0OPATHO M3KYTIEHHU CIIETHUTE JSUIOBE C HOMUHAIIHA CTOWHOCT 10

nB. u 10 eBpo, KaKToO crneana:

NoadoHa

Bpoii ganose B
HaYanoTo Ha
OTYEeTHUA Nepuog,

Bpoii emUTMpaHN
Aanose

Bpoii o6paTHO
M3KyneHu asanose
npes oTYeTHUA
nepuog

Oanose B
o06pblyeHue

OBb ExcneptUit3 NedaH3unseH banaHcupaH (/IEBA)

3601 818.0264

1261 380.6263

674 478.2325

4188 720.4202

OBb ExkcneptUit3 NedaH3unseH banaHcupaH (EBPO)

6515212.1104

761 527.9590

930 877.2813

6 345 862.7881

OBbB ExkcneptUits JedaH3vseH TonepaHTeH (JIEBA)

1764 118.6667

704 397.4982

317 834.4788

2150 681.6861

OBbB ExkcneptWii3 [ledpaHsunseH TonepaHTeH (EBPO)

1569 705.5474

399 463.4990

230 744.2418

1738 424.8046

OBb ExcnepTtUit3 uHamuyeH banaHcupaH (JIEBA)

3052 678.0743

2 484 182.4955

930 766.2725

4 606 094.2973

OBb ExcnepTtUit3 uHamuyeH banaHcupaH (EBPO)

1623 400.2740

505 165.6524

279 186.7966

1849 379.1298

OBbB EkcneptUit3 AuHamuyeH TonepaHTteH (JIEBA)

2 543 282.8050

304 545.8845

453 036.2819

2394 792.4076

OBB Exkcnepthits AuHamuueH TonepaHTeH (EBPO)

1880 048.7973

206 658.2306

245 261.2867

1841 445.7412

OBB Exkcnepthits CuaHo AvHamuueH TonepaHTeH (JIEBA) 571 853.8005 55577.0661 99 520.0895 527 910.7771
OBb Ekcneptii3 CunHo JuHamuyer TonepaHTteH (EBPO) 401 856.4360 51166.8124 115 171.0781 337 852.1703
OBb Ekcneptiii3 edaH3anseH KoHcepsaTueeH OTrOBOpPHO MHBECTMPALL 885 855.3492 759 251.4977 112 922.5143 1532 184.3326

OBb EkcneptWits ledaH3anseH banaHcupaHn OTroBOpHO MHBECTUPALL 645 824.2113 1298 951.6584 123 140.4811 1821 635.3886
OBb ExcnepTtUit3 fedpaH3veeH TonepaHTeH OTroBopHO MHBECTUpaLY, 323 904.8286 664 210.7289 70 425.6400 917 689.9175
OBb ExcnepTtUit3 AuHamuyeH banaHcupaH OTroBopHo MHBecTupaly 1982 137.2865 837 215.8689 203 336.9173 2616 016.2381
OBb Exkcnepthit3 iInnamuyeH TonepaHTeH OTroBOpHO MHBECTMpaLL 400 011.4328 501 340.4018 72 370.9293 828 980.9053
OBb Exkcnepthit3 CunHo [ivHammueH TonepaHTeH OTroBopHO MHBECTUpaLy, 1422 939.2055 248 051.7164 221127.4280 1449 863.4939
29 184 646.8519 11 043 087.5961 5 080 199.9497 35 147 534.4983




IoA®OH[ ,,Obb EKCHEPTI/\I’I\/'B CUJIHO AIMHAMMWYEH TOJIEPAHTEH (JIEBA)*
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)
31 AEKEMBPU 2024 r.

|. IPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSHHE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

B rabnunara ca npexcraBenu nanuu 3a rHaHCcOBHA pe3ynTat Ha [loadonmosere 3a 2024 1., KakTo U
HETHaTa CTOMHOCT Ha aKTUBUTE KbM Kpas Ha nepuoaa 31.12.2024 r., cpeaHo rojauIIHaTta HETHa
CTOMHOCT Ha aKTHBUTE U HETHATa CTOMHOCT Ha eAuH a1 KbM 31.12.2024 r. JlaHHuTE ca mpeacTaBeHu
B XWJI. JIEBa.

" HeTHa CTOMHOCT Ha aKTUBUTE Ha eanH
®uHaHcoB HetHa cToiiHOCT Ha CpeaHo roauwHa
M Asn kbm 31.12.2024 r. (nocnegHo
MoadoHa pe3ynTaT B XWA. NIB.| aKTMBUTE B XMA. N1B. KbM | HeTHa cTOHOCT B "
noTBbpAEHa CTOHOCT OT BaHKaTa
3a2024r. 31.12.2024 . Xun. ne. 3a 2024 r.

JAenosurap)
OBb EkcneptWii3 [lebaHnanseH banaHcupaH (JIEBA) 2916 44 163 39768 10.5433 nesa
OBb EkcneptWit3 lebaH3anseH banaHcupaHx (EBPO) 9719 131637 128 625 10.6061 eBpo
OBB EkcneptWii3 lebaHn3useH TonepaHTeH (/IEBA) 1586 22 452 19 852 10.4395 nesa
OBB EkcneptWii3 ledansmser TonepaHTeH (EBPO) 2697 35673 32756 10.4919 espo
OBb EkcnepTWii3 iInHamuyeH banaHcupaH (JIEBA) 4438 51430 39231 11.1656 nesa
OBbB Ekcnepthiis inHamuyeH banaHcupaH (EBPO) 4154 40184 35496 11.1095 espo
OBb Ekcnepthii3 inHamuyeH TonepaHTeH (JIEBA) 3246 26 617 26473 11.1145 nesa
OBb EkcneptWit3 inHamuyeH TonepaHTteH (EBPO) 4722 39 941 38236 11.0901 eBpo
OBb EkcnepTWit3 CunHo AuHamuyeH TonepaHTeH (/IEBA) 868 6032 5925 11.4267 nesa
OBB EkcneptWit3 CunHo AuHamuyeH TonepanteH (EBPO) 1221 7583 8169 11.4752 espo
OBbB EkcneptWin3 [ledaH3mseH KoHcepBaTtnueeH OTroBopHO MHBecTMpaLy, 1005 17 269 12 927 11.2706 neBa
OBb Ekcnepthiis lepaH3useH banaHcupan OTroBopHO MHBecTMpaly 1073 20475 13142 11.2400 nesa
OBb EkcnepThii3 [lepaHanseH TonepaHTeH OTroBopHO MHBECTMpaLL, 577 10322 6753 11.2480 neBa
OBb EkcnepTWii3 [iInHamuyeH banaHcupar OTroBopHO MHBECTMpaLy, 3007 30714 25408 11.7409 neBa
OBb EkcneptWit3 iInHamuyeH TonepaHteH OTroBopHO MHBeCTUpalLy, 806 9769 6847 11.7848 nesa
OBb EkcnepTMit3 CunHo AuHamuueH TonepaHTeH OTroBOpHO MHBecTMpaLy 2 405 17 658 16 301 12.1793 neBa

Pasxonute 3a cmetka Ha llondonmosere, BkIOuNTENHO pasxoaute Ha | maBHUTE MOAQOHIOBE, ca
noabpxkanu npe3 1puiata 2024 1. moa orpaHUYEHUETO OT MaKCUMYM 5% OT CpeJHOTOUIIHATA HETHA
CTOMHOCT Ha aKTUBUTE MY.

[To-mony ca mpencraBeHu 000OIICHHM JaHHMU 3a CTPYKTypaTra M ChAbPKAHUETO Ha MOPTQeiuTe Ha
Mondonnosere kpm 31.12.2024 1.

Moadona Akuum B TnasHua nogpoHa| MapuuHu cpeactsa B 0610 CTOWHOCT Ha
B XW/. nesa XWN. nesa nopreiina 8 xun. n..

OBb Exkcneptin3 lepaHsmseH banaHcmpaH (JIEBA) 43 695 470 44 165
OBb ExkcneptWii3 ledpaHsmseH banaHcupaH (EBPO) 130999 644 131643
OBbB ExkcneptUiiz ledaHsunseH TonepaHTeH (/IEBA) 22128 324 22 452
OBb Exkcneptiin3 ledpaHsmseH TonepaHTeH (EBPO) 35263 411 35674
OBb ExcneptWii3 InnamunyeH banaHcupaH (JIEBA) 50 560 871 51431
OBb Exkcneptiii3 iInHamunyeH banaHcupaH (EBPO) 39 750 435 40 185
OBb Exkcneptin3 AnHamuyeH TonepaHTeH (JIEBA) 26314 304 26 618
OBb ExkcneptWii3 iInnamuyeH TonepaHTeH (EBPO) 39 587 356 39943
OBbB ExkcneptUii3 CunHo uHamuueH TonepaHTeH (JIEBA) 5975 58 6033

OBb ExkcneptWit3 CuaHo AuHamuyeH TonepaHTeH (EBPO) 7 491 92 7583

OBb ExkcneptWii3 [lepaHsmseH KoHcepBaTuBeH OTroBopHo MHBecTupaly, 17 066 200 17 266
OBbB ExkcneptUiiz ledaHaunseH banaHcupaH OTroBopHO MHBecTUpaly, 20159 313 20472
OB6b ExkcneptUiis ledaHsnseH TonepaHTeH OTroBOpHO MHBECTMpaLY, 10 086 233 10319
OBbB EkcneptUii3 JuHamuueH banaHcupaH OTroBopHO MHBECTMpaLY, 30435 277 30712
OBbB ExkcneptWiiz iluHamuueH TonepaHTeH OTTOoBOpHO MHBeCTMpaLY, 9 655 111 9766

OBb ExkcneptWit3 CunHo AuHamuyeH TonepaHTeH OTroBopHO MHBecTMpaly, 17 539 116 17 655

Bcenuku BHUIOBC AaKTHBH B HOpT(l)efIJ'IHTG CC MoAAbpKAaT B I'paHUIUTC, YCTAHOBCHU B HpocneKTa Ha
@OH}.‘La Jaabp U B CbOTBCTCTBUC C I[eﬁCTBaH.IaTa HOpMAaTHBHA ypez[6a.



IoA®OH[ ,,Obb EKCHEPTI/\I’I\/'B CUJIHO AIMHAMMWYEH TOJIEPAHTEH (JIEBA)*
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)
31 AEKEMBPU 2024 r.

|. MPETJIEJ HA PA3BUTHUETO W PE3VJITATUTE OT JEHHOCTTA HA ®OHJA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE

PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

B tabnmumiaTa mo-moiy € mpecTaBeHa BaTyTHaTa CTPyKTypa Ha aktuBuTe Ha [lomdonrmosere:

NoadoHpa, AKTUBM B n1eBa (B xu. nB.) | AKTUBU BB €BpPO (B XuA. nB.)

OBb EkcneptWii3 lepaHaunseH banaHcupaH (JIEBA) 44 167 0
OBb EkcneptUii3 fedaHauseH banaHcupaH (EBPO) 2 131643
OBb Ekcnepthii3 NlepaHsunseH TonepaHTeH (/IEBA) 22 454 0
OBb EkcneptUii3 fedaHauseH TonepaHTeH (EBPO) 2 35674
OBb EkcneptUii3 AnHamuueH banaHcupaH (JIEBA) 51433 0
OBb EkcneptUits AnHamumueH banaHcupaH (EBPO) 2 40185
OBb EkcneptUii3 AnHamuueH TonepaHTeH (/IEBA) 26 620 0
OBb EkcneptUiis AnHamuueH TonepaHTteH (EBPO) 2 39943
OBb EkcneptUii3 CunHo AuHamuueH TonepaHTeH (JIEBA) 6034 0
OBb Ekcnepthit3 CunHo AuHamuuyeH TonepaHTeH (EBPO) 2 7583
OBb EkcneptWii3 fedaHanseH KoHcepsaTuBeH OTroBopHO MHBecTMpall, 150 17121
OBb EkcneptWii3 edaHsunseH banaHcupaH OTroBopHO MHBecCTUpaLy, 104 20373
OBb EkcneptWii3 fedaHanseH TonepaHTeH OTroBopHO MHBecTUpaLy 114 10210
OBb EkcneptUit3 InHammueH banaHcupat OTroBopHO MHBecTUpaLy, 254 30463
OBbb Ekcnepthii3 JmuHammyeH TonepaHTeH OTroBopHO MHBeCTMpaLy, 104 9 668
OBb EkcneptUii3 CunHo AuHamuueH TonepaHTeH OTroBopHO MHBecTMpaly, 121 17 540

Pasnpenenenne Ha akTUBUTE 10 OTpaciu kKbM 31.12.2024 T.

noghong CexTop rnaees nogdoxg Cmm’:;‘ B AN OT 3KTHES
Ko nERTHEH
(OB E ExcnepTHits fedawznses Ganascupas [EBA) WH ESCTHIL O HHM Horizon KBC Defensive Balanced Institutional F share BG da= in BGN 43 885 SES3%
=
Ko nERTHEH
(OB E ExcnepTHits fedawnees Ganascupas [EERC) WH ESCTHIL O HHM Horizon KBC Defensive Balanced Institutional F share BG da= inEUR 130598 9951%
coEMH
Ko nERTHEH
(OB E ExcnepTHits Jedasmess TonspawT=s [NEEA) WH ESCTHIL O HHM Horizon KBC Defensive Tolerant Institutional F share BG dazzin BGN 22138 9E55%
=
Ko nERTHEH
(OB E ExcnepTHits Jedasmess Tonspaw=s [EEFC) WH ESCTHIL O HHM Horizon KBC Defensive Tolerant Institutional F share BG dazsin EUR 35 253 SEEA%
=
Ko nERTHEH
(OB E ExcnepTHits Juwamuqey Banawcupas [NEBA) WH ESCTHIL O HHM Horizon KBC Dynamic Balanced Institutional F share BG dass in BGN 50 550 SE30%
=
Ko nERTHEH
(OB E ExcnepTHits Juwamuses Banawcupas [EBRO) WH ESCTHIL O HHM Horizon KBC Dynamic Balanced Institutional F chare BG dass mEUR 38 750 SE51%
=
Ko nERTHEH
(OB E ExcnepTHits Jusamisss TonepanTes [EBA) WH ESCTHIL O HHM Horizon KBC Dynamic Tolerant Institutional F share BG dassin BGN 26314 SEE5H
coEMH
Ko nERTHEH
(OB E ExcnepTHits Quwamisss TonepanTes [EERC) WH ESCTHIL O HHM Horizon KBC Dynamic Tolerant Institutional F share BG dassin EUR 35 587 29.10%
=
Ko nERTHEH
(OB E ExcnepTHits Cunwo [Jusasmues Tonepastes [NEBA) WH ESCTHIL O HHM Horizon KBC Highly Dynamic Tolerant Institutional F share BG dassin BGN 5975 23.02%
coEMH
Ko nERTHEH
(OB E ExcnepTHits Cunwo Juwamues TonepasTtes [EBRO) WH ESCTHIL O HHM Horizon KBC Highly Dynamic Tolerant Institutional F share BG dassin EUR Tas1 S9ETTH
=
(OFE ExcnepTHiiz Jedannees Kowoepe aTHees OTT0 20 DHD Hanskmussi N . . - N I B
MH BECTHL O HHH Horizon KBC Defensive Consenative Responsible Investing Institutional F shares BG dass in EUR 17 066 SEE1%
HuEECTHEEY i
. ) HonexTussm
:’s;i:";ps‘“ ¥ AganznzeH BINIHCHPaH OTT0Z0RHO WH ESCTHIL O HHM Horizon KBC Defensive Balanced Responsible Investing Institutional F shares BG dassinEUR 20 159 9EA4%
coEMH
. Ko nERTHEH
OBE EwcnepTiiz Aegauznsen Tonepauteh OTos0pHo WH ESCTHIL O HHM Horizon KBC Defensive Tolerant Responsible Investing Institutional F chares BG dassin EUR 10 OB6 875%%
HuEECTHEEY
=
. HonexTussm
(OEE ExcnepTHilz Quwamwen Banascupas OTOE0DHO N . N N I~ B
WH ESCTHIL O HHM Horizon KBC Dynamic Balanced Responsible Investing Institutional F shares BG da= mEUR 30 435 S9.08%
HuEECTHEEY
coEMH
. ) HonexTussm
OEE Ekcnepriiz [innasuen Tonepanten OMoRopHo WH ESCTHIL O HHM Horizon KBC Dynamic Tolerant Responsible Investing Institutional F shares BG dazsin EUR 9655 SEE1%
HuEECTHEEY
=
. HonexTussm
(OEE ExcnepTHiiz Cunwo dusampses TonepasTes OTOE0DHT N . . . N I B
. MH BECTHL O HHH Horizon KBC Highly Dynamic Tolerant Responsible investing institutional F chares BG dassin EUR 17 538 9531%
coemn




IoA®OH[ ,,Obb EKCHEPTI/\I’I\/'B CUJIHO AIMHAMMWYEH TOJIEPAHTEH (JIEBA)*
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)
31 AEKEMBPU 2024 r.

|. IPETJIEJ HA PA3BUTHETO WU PE3YJITATHTE OT JEMHOCTTA HA ®OHJIA
YAIABP, KAKTO M HEI'OBOTO CBHCTOSHHUE. OIMMCAHHUE HA OCHOBHUTE
PUCKOBE, IIPEJJ KOUTO E U3IIPABEH (ITPOABJI’)KEHUE).

1. JIukBuaHOCT

[Ipu ochiiecTBsiBaHe Ha jAciiHOcTTa Ha [loadonnosere, ,,Keit bu Cu Acer MennmxkmbaT HB Kion”
KUT crpuktHO cma3Ba uW3MCKBaHUsATAa Ha 3akoHa u [lpaBwiata Ha [lomdonmoBere OTHOCHO
JIMKBUAHOCTTA UM M MHBECTHpA CpeIcTBaTa Ha WHBecTUTOpUTe Ham 85% oT aktuBHTE B I NaBHHTE
roA¢OoHIOBE.

IIpe3 2024 r. He ca OTYETEHH HEJOCTHT HA JIMKBHJHU CPEJICTBA WM 3aTPYAHEHHS MPH MOKPUBAHE HA
3anbmkeHmnsTa Ha [logdonnosere.

2. Pe3yaraTu ot aeiiHocTTAa:
[Ipe3 2024 r. [loadonmoBeTe peann3upar MPUXOAN OT CICTHUTE KOMIOHEHTH:

® [ocie/Balla OLCHKA Ha aKTUBH (II0JI0KUTENIHATA Pa3jiiKa OT IPOMEHH B OLIEHKaTa Ha (JUHAHCOBUTE
WHCTPYMEHTH);

® IIOJIOKUTENIHA pa3jiuka OT ONepauuy ¢ (UHAHCOBM aKTHBU (TIOJIOKUTETHATA PA3IMKAa MEXKIY
IPeoLeHeHaTa CTOMHOCT U NPOJAKHATA [IeHa Ha (PMHAHCOBUS HHCTPYMEHT);

® [IPUXOAM OT BAJYTHU OINEPALIUH.

[Ipe3 2024 r. [londonmoere peann3upar pa3xoau OT CIEIHUTE KOMIIOHEHTH:
@UHAHCOBUTE Pa3Xoau ca:

® Da3xoaW OT IOCJeBaIla OIeHKa Ha (PMHAHCOBH aKTHWBHU (OTPHUIATENIHA Pa3iHKa OT IPOMEHH B
OlLIeHKaTa Ha (PMHAHCOBHUTE HHCTPYMEHTH);

®  pas3xoau OT omepauuu ¢ (UHAHCOBM aKTHBU (OTpHLATENHATA pa3jiuKa MEXIy NpeoleHeHaTa
CTOMHOCT W MPOJIayKHATa IIeHa Ha (MHAHCOBUS HHCTPYMEHT);

®  pa3xonu OT BaIyTHH ONeEpaliy;

®  KOMHCHOHHU Ha MHBECTHUIMOHEH IIOCPEIHUK IO IOTOBOP 32 MHBECTHULIMOHHH HAPEXKIaHUS;

e  (aHKOBH TaKCH 32 MapUYHU TPEBOJIH.

Hedunancosure pazxonu ca:

e  BBHHINHM YCJIYId, BKJIIOYBAIIM Bb3HArpaxaeHus Ha OaHkarta aenos3urap, Kommucus 3a ¢puHaHCOB
Hagzop (K®H), Llenrpanen aenozutap (I1/1), Bp3Harpaxaenune Ha OJUTOP, PA3XOAU 3a yUpeasBaHE U
pa3xo/u 3a aIMUHUCTPUPAHE HA JISUIOBE.

[MondonnoseTe HAMAT Pa3XOH 3a 3aIUIATH, COIIMATHO H ICHCHOHHO OCUTYpsIBaHE.

[Ipe3 2024 r. He ca U3BBPILIBAHM U3BBHPEIHH Pa3xoau 3a cMeTka Ha [londonaosere.

W3BecTHHUTE PUCKOBE, KOUTO UMa BEPOSITHOCT Jla OKAXKAT HEOIArONpHsITHO BIHSIHAE BBPXY MPUXOJIUTE
Ha [londonnosere, ca moxpodHo onucanu B [Ipocnexra 3a myOauMyHO npeiarane Ha asuioBe Ha @oHna

qaabp.

I1. BA’JKHU CBBUTHUS, HACTBIIMJIN CJIEJd JATATA, KbM KOSATO E CbCTABEH
roanmHunus ®UHAHCOB OTHET

Cnen nmatata Ha (UHAHCOBMSI OTYET HE Ca HACTBIIMIM CHIICCTBEHH CHOMTHS C KOPUTHMpAIL W/HIH
HEKOPUTHUPAII] XapaKTep, KOUTO CIIE/BA Ja CE OTYETAT WK OTIOBECTST B MPeICTaBeHNs (PMHAHCOB OTYET.
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IoA®OH[ ,,Obb EKCHEPTI/\I’I\/'B CUJIHO AIMHAMMWYEH TOJIEPAHTEH (JIEBA)*
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)
31 AEKEMBPU 2024 r.

I11. ITEMCTBUSI B OBJIACTTA HA HAYUYHO M3CJIEJOBATEJICKATA M PA3BOWHA
NEWHOCT

[Ipe3 2024 r., 3a cmeTka Ha [TondoHmOBETE HE Ca OCHIIECTBIBAHN HAYYHH U3CIICIBAHUS U Pa3paOOTKY.
IV. BEPOSATHO BBJAELO PABBUTUE HA MNOA®OHAOBETE HA ®OHIA YA/TbP

[Hondonmosere me mpoapkar Aa (HYHKIIMOHMPAT, CIIa3BaMKN HM3ILUIO 3ajiokeHara B llpaBuiara u
[Ipocrniekra Ha @oHA Yaabp MONUTHKA Ha HHBECTHPAaHE HA Hal-manko 85% ot aktuBute B | maBHHTE
noadoHI0Be, HAa CPECTBAaTa HA MPUTEIKATEIIN HA JISIIOBE.

“Keit bu Cu Acer MeammxmbaT HB Kiton” KUT mie paboTtu npodecnoHanrHo, KaKTo 33 yBeIHndaBaHe
Ha aKTUBUTE M IEJIeChOOpPa3HOTO MM HMHBECTHUpPAHE, Taka M 32 OCUTYpsSBaHE Ha MPOPECHOHAITHO
o0ciTykBaHe HAa MHBECTUTOPUTE BHB DOH/IA, B OCUTYPEHHUTE THIIICTA 32 TPO/1ax0a Ha HErOBUTE JISJIOBE.

He ce mpenmBmxma ochIIecTBSIBaHe Ha CHEIKHA OT ChIIECTBeHO 3HaueHne 3a DoHma dagep u
[MondoumoseTe, MOKOJIKOTO BCHYKH CIEJIKH ClI¢[Ba Ja CE BIUCBAT B 0OOlIaTa My HMHBECTHUIIMOHHA
TIOJINTHKA 32 TIOCTUTaHE Ha [ENNTE, IIOCOYSHH MO-TOpe.

V. HAJIMYHUE HA KIIOHOBE HA ®OHJIA YAABP U HEI'OBUTE INOJA®OHIOBE

[ondounosere 1 GOHABT Yaabp HAMAT KIIOHOBE B CTpaHATa WIIH Uy KOWHA.

VI. I3HOJI3BBAHUTE OT INOAP®POHAOBETE HA JOI'OBOPHUS ®OHJA YAIAbBP
ONHAHCOBU MHCTPYMEHTHU, A KOT'ATO E CBIIECTBEHO 3A OLEHSABAHE HA
AKTUBUTE, ITACUBUTE, ®UHAHCOBOTO CBCTOSSHHUE U ®OUHAHCOBUSA
PE3VYJITAT - HEJIU U IMOJUTHUKA HA ®OHIA YAABP 11O YIIPABJIEHUE HA
ONHAHCOBHUSA PUCK, BKIIIOYUTEJ/JIHO IMOJIUTUKATA MY HA XEJKUPAHE HA
BCEKMN OCHOBEH THUII XE/JUKUPAHA NO3ULUsA, 3A KOATO CE IIPUJIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHO3ULIUSATA HA ®OHJA ITIO OTHOLEHHUE HA
HOEHOBUSA, KPEAUTHUSA U JIMKBUIHWUSA PUCK U PUCKA HA ITAPUYHUSA ITIOTOK.

B pamkuTe Ha poreca Ha naeHTHQHUIIMpaHe U U3MepBaHe Ha pucka B [logdonmosere, YnpasisBanioro
B3eMa MpeaBur obcTosaTencTBoTo, e IlondonmoBre ca 3axpaHBallM KOJIEKTHBHM MHBECTHLIMOHHU
CXEMH 10 CMHCHJIA Ha 4. 67 OT 3aKOHa 3a IeffHOCTTa Ha KOJIEKTUBHUTE MHBECTHLIMOHHH CXEMH U JPYTH
MpeanpusiTus 3a KoyiekTuBHO uHBectupaune (,,3 AKUCAITKI) u Bceku [loadona nusectupa, 6e3 na
cnasBa pasnopenoure Ha wi.4, an. 1, 1.1, wi. 38, 45, 48 u wi. 49, an. 2, 1. 3 ot 3IKUCIIKU, Haii-manko
85% OT aKTHBHTE CH B aKIUM Ha ONpeJeIeHM WHBECTULHOHHM MOApa3AeieHus (3aeAHO HapU4yaHU
.l TaBHUTE TOAGOHI0BE U BCEKH OT TX ,,[maBen noadona‘) Ha Xopaizsn H.B. (Horizon N.V.),
WHBECTHUIIMOHHO JAPY>KECTBO OT OTBOPEH THI, HAAJEKHO YYPEAEHO U ChHIIECTBYBAIIO CBHIVIACHO
3akoHuTe Ha KpanctBo benrus, cbc cemanuine u peructpupan azapec B rp. bprokcen, 1080, yu.
Xasennaad 2 (,,] maBHusA GOHI yarbp‘), KOETO € YIPaBJISIBAHO OT YIPABISABAILOTO APY’KECTBO.
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NOJI®OH/ ,,0bB EKCITEPTHIA3 CHJIHO AMHAMUYEH TOJIEPAHTEH (JIEBA)

TOJIUIIEH JOKJIAJ] 3A JEMHOCTTA (ITPOJbJDKEHUE)

31 IEKEMBPU 2024 r.

VI. M3MOJI3BAHUTE OT IMOJ®OHIOBETE HA JOI'OBOPHHUSI ®OHJI YAJIbLP
®UHAHCOBU UHCTPYMEHTH, A KOT'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, IACHUBUTE, ®WUHAHCOBOTO CBbCTOSSHUE U ®OUHAHCOBUS
PE3YJITAT — IEJM U HNOJIMTUKA HA ®OHIA YAJBP MO VYIIPABJEHHUE HA
®UHAHCOBUSI PUCK, BKJIIOYUTEJIHO MOJUTUKATA MY HA XEJUKUPAHE HA
BCEKU OCHOBEH THUII XEJKUPAHA MO3MULHUS, 3A KOSITO CE IPUIATA U
OTUYHUTAHE HA XEJ)KUPAHETO; EKCIIO3ULIUSITA HA ®OHJIA IO OTHOILLIEHUE HA
HEHOBUSI, KPEJAUTHUS U JINKBUJIHWUS PUCK U PUCKA HA IAPUYHMUSI ITOTOK (
NPOJABJI)KEHUE)

PuckoBuTe (akTOpH, KOWTO OKa3BaT BIMSHHE BBHPXY HHBECTHIIMUTE, B PAMKHUTE Ha Mpolieca Mo
yIpaBJieHUE HA PUCKa, ca:

a) na3apeH pUCK - Bb3MOXHOCTTA Jia C€ peain3upar 331"}/61/1 nopagu He6ﬂaI‘OHpI/IﬂTHI/I HN3MCHCHUS B
LHCHUTC Ha HCHHHU KHMWXKA, IMa3apHUTE JIMXBCHU MNPOLUCHTHU, BATYTHU KYPCOBE U JAPYTHU. KomMmnonenture
Ha ma3apHus pUCK Ca:

aa) JUXBEH PHUCK - PUCKBT OT HaMaJIIBaHE Ha CTOMHOCTTAa HA MHBECTHUIUATA B JIaJICHA I[CHHA KHHUTA
Mopaau U3MEHEHUE Ha HUBOTO HA TUXBECHUTE MPOIICHTH.

C ornen Ha 06CTOATENCTBOTO, 4e Bceku [loadonn naBecTrpa HE MO-Manko oT 85% OT HErOBUTE aKTHUBU
B aKIMU Ha KopecnoHaupaml ['naBen noxdoHn, MHBECTHLMOHHUTE MoaUTUKU Ha [londonnosere He
[pEearnonaraT Ch3JaBaHETO HA NPEKH EKCIO3UIMHU KbM JIMXBEH pUCK. JlokoikoTo naneH ImaBeH
noAGOHA € M3NOKEH MPSIKO Ha JHMXBEH PHUCK, TO3M PUCK Ie ObJie M3MEPBaH U YHpaBIABaH OT
cboTBeTHUS ['MaBeH noadons. ChIiIacHO ChIIECTBYBAIIOTO CIOPAa3yMEHHUE B ChOTBETCTBHE C Wi. 71,
an. 1 or 3JKMUCAITKHN mexny PoHna yaabsp, KaTo 3aXpaHBallla KOJEKTUBHA HMHBECTULIMOHHA CXEMa, U
Xopaiizpn H.B. (Horizon N.V.), kaTo rilaBHa KOJEKTHBHA WHBECTUIMOHHA CXeMa, Y PaBISBaLIOTO
IpyKecTBo, AelicTaiiku 3a [logdonmosere, pasmonara ¢ JOCTHI 10 WHPOpMAIMs 3a MpaBUiaTa U
Ipolieca Ha yIpaBJeHUEe Ha PUCKa, HAa KOWTO ca u3noxeHu [ maBHuTe noadonaose.

00) BaJyTeH PHUCK - PUCKBT OT HaMaJsBaHEe HAa CTOWHOCTTA HAa MHBECTUIUATA B Ja/IcHA [IEHHA KHHUTA
WJIM JITIO3UT, ICHOMUHUPAHU BBB BajlyTa, pa3jiMyHa OT JIEB U €BPO, MOPaJAN W3MEHEHHe Ha Kypca Ha
00MsIHA MEK/Ty Ta3W BaJIyTa U JIEBa I €BPO.

VYpaBiasBaoTo APYyKECTBO M3MEpPBa BAIYTHUS PUCK 33 BCSKAa BalyTa, Pa3jMYHa OT JIEB U €BPO,
MpWIaraiku KpaTKOCpo4Ha M JabirocpouHa crparerusi. C orien Ha 0OOCTOSATENCTBOTO, Y€ BCEKH
Ilondonn nuBecTHpa He MO-MaJKO OT 85% OT HETrOBUTE aKTHBHU B aKIMU HA KopecnoHaupaul | aBeH
no/ihOH/, IEHOMUHHUPAHU B ChIIATa BaJyTa (JIEB WIIM €BPO), B KOSITO ca ICHOMHUHUPAHU JSITOBETE HA
ceotBeTHUS [londonn, wnm, 3a onpenenenu [londonmose, JeHOMUHIPaHH B JieBa, HHBECTHPA HE I10-
MaJIko OT 85% OT HeroBUTE aKTHBM B aKIMM Ha KopecrnoHaupam ['maBeH noadoHn, AeHOMUHHUpaH B
€Bpo, W mpenBua (UKCHUpaHUS Kypc Ha JieBa KbM €BPOTO, WHBECTULHOHHUTE IIOJUTUKHA Ha
[MondonnoBeTe He MpenoNaraT Ch3JaBaHETO Ha MPEKU EKCIO3UIMK KbM BalyTeH pUCK. [I0KOIKOTO
naned ['maBeH moadoHA € M3JIOXKEH NPSKO Ha BaJIyTeH PHUCK, TO3UM PUCK Ie ObJe H3MEpBaH U
yopaBisBaH OT cbhoTBeTHHS [naBeH mnoadoHa. ChriIacHO ChIIECTBYBAIIOTO CIOpPa3yMEHUE B
crorBercTBUe ¢ wi. 71, am. 1 or 3AKUCHIIKU mexny donma, kaTo 3axpaHBaimia KOJEKTHBHA
WHBECTUIIMOHHA cxema, 1 XopaizsH H.B. (Horizon N.V.), kato riiaBHa KOJIEKTHUBHA WHBECTHIIMOHHA
cxema, Knonbt, nevictsaiiku 3a [londongosere, pasnonara ¢ JOCTbII A0 HHPOpMAIKA 3a paBUiaTa u
mpolieca Ha yIpaBJieHUe Ha pUCKa, Ha KOWTO ca u3noxeHu [ maBauTe mondoH0Be.
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IoA®OH[ ,,Obb EKCHEPTI/\I’I\/'B CUJIHO AIMHAMMWYEH TOJIEPAHTEH (JIEBA)*
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)
31 AEKEMBPU 2024 r.

V1. U3BIOJI3BAHUTE OT INMOA®OHAOBETE HA JAOI'OBOPHUSA ®OHJ YAJAbP
OUHAHCOBU UHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, INTACUBUTE, ®UHAHCOBOTO CBCTOSHHUE U ®OUHAHCOBUSA
PE3VJIITAT - HEJU U NOJNUTHUKA HA ®OHIA YAABP IO YIPABJIEHHUE HA
OUHAHCOBUSA PUCK, BKIIIOYUTEJIHO INOJUTUKATA MY HA XEI’)KUPAHE HA
BCEKHN OCHOBEH THUII XE/JXKUPAHA IO3ULUsA, 3A KOJATO CE IIPUIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHHO3ULIUATA HA ®OHJIA ITO OTHOILUEHUE HA
HEHOBUS, KPEJUTHUA U JIMKBUJHUSA PUCK U PUCKA HA TAPUYHUA ITOTOK.
(ITPOABJIKEHHUE)

a) ma3apeH pPUcK (MPOabJIKEeHHE)

BB) IHCHOBH PUCK, CBbP3aH C UHBCCTUIIMU BHB CI)I/IHaHCOBI/I HHCTPYMCHTH - PUCKDHT OT HaMaJIIBaHE Ha
CTOMHOCTTAa HAa MHBECTHUIIMATA B AajJcHA IICHHA KHHUTa Ipu He6HaFOHpI/I$ITHI/I IIPpOMECHU HAa HHUBATa Ha
Mas3sapHUTC LICHU.

VYnpaBnsBaoTo Ipy>KeCTBO U3MEPBa LICHOBHSI PUCK, CBBP3aH C BpeMeBaTa Pa3iiiKa MEXIy IPOLECUTE
Ha 3amnucBaHe M 00paTHO M3KyIyBaHe Ha asioBe oT IlondonmoBere OT cTpaHa HAa MHBECTUTOPH U
3allMCBaHe M 0OpaTHO U3KYIyBaHe Ha aKIMK Ha KopecnoHaupamure [ maBau moadoHa0BE OT CTpaHa Ha
[Hondonnosere, npuiaraiiku KpaTKOCPOUHA U ABJITOCPOYHA CTPATETHSL.

YpaBiasBaloTo APYKECTBO CIEAM €XKEIHEBHO OIPAHMYEHUATA HA WHBECTULMUTE IO TPyIH
¢uHaHcoBH HHCTpYMeHTH onucany B [IpaBunara Ha DoHJa, KaTO 110 TO3W HAUYMH OCUTYPsIBA CIIa3BaHETO
Ha OIpezeseHaTa PUCKOBa NoIuTHKA Ha BcekH [londona.

0) KpeInTeH PUCK (PHCK HA HACPENIHATA CTPAaHA) — Bb3MOXKHOCTTA OT HaAMaJSIBAHE Ha CTOMHOCTTA
Ha TIO3WIMATA B €IWH (PMHAHCOB HHCTPYMEHT INPH HEOYAKBAaHH CHOWTHS OT KPENWUTEH XapakTep
CBBpP3aHH C EMHTCHTHUTE Ha (UHAHCOBM HHCTPYMEHTH, HAacpeEIHaTa CTpaHa MO CIENKH, KaKTO H
IBP’KABUTE, B KOUTO T€ U3BBPIIBAT AeiiHOCT. KOMIIOHEHTHTE Ha KPESTUTHUS PUCK ca:

aa) KOHTPAreHTEeH PUCK — PUCKBT OT HEU3MBIHEHHE HA 3aJBJDKCHUATA OT HAcpel[HaTa CTpaHa Io
M3BBbHOOPCOBH CHICIIKH;

00) ceThbJIMEHT PHCK — PUCKBT, BR3HUKBAI] OT Bh3MOKHOCTTa [londoHn Ma HE MOMydn HACpEITHH
MapUyYHU CPEJCTBA WK (D)MHAHCOBU MHCTPYMEHTH OT KOHTPAreHT Ha JaraTa Ha CEThJIMEHT, CJIe]] KaTo
TOH € U3IIBJIHII 33TBJDKCHUATA 110 Ta/IEHU CACIKH KbM TO3H KOHTPAreHT;

BB) HHBCCTUIIMOHEH KPEAUTEH PUCK — PUCKHT OT HaMaJIAIBaHC Ha CTOMHOCTTA Ha HWHBCCTHUIIMATA B
JaJICH (I)I/IHaHCOB HWHCTPYMCHT, IOpaiu KPEAUTHO cLouTHE IIpru EMUTCHTA HAa TO3U UHCTPYMCHT,

C ornen Ha 06cTOATENCTBOTO, Ue Bceku [londona naBecTpa He mo-Manko ot 85% OT HETOBUTE aKTHBH
B aKIIUM Ha Kopecnonaupail [ 1aBeH moadoHa, choTBeTHUs [ 1aBeH o oHT e U3MepBa U yIpaBisBa
KpEIUTHUS PUCK M PUCKa HAa HaCpEeI[HATa CTpaHa, CBHP3aH C HETOBUTE NMPEKHU MHBECTUIINH. ChriIacHO
CBIIECTBYBAILIOTO ClIOpa3yMeHue B choTBeTcTBUE ¢ Wi. 71, an. 1 ot 3AKUCAIIKU mexny douna, kato
3axpaHBalla KOJICKTHBHA MHBECTUIIMOHHA cxema, u XopaisbH H.B. (Horizon N.V.), xato rinaBHa
KOJIEKTMBHA WHBECTHIIMOHHA CXeMa, YIIPaBJISBAIIOTO IPYXKECTBO, NekcTBaiku 3a llomdonmosere,
pasmonara ¢ JOCTHII 0 MH(pOpMaIKs 3a IpaBUiIaTa U Mpolieca Ha yIpaBlIeHHe Ha PUCKa, Ha KOUTO ca
n3noxxeHu [ maBHuTE moadoHI0BE.

B) omepalyoHeH PHUCK — BB3MOXKHOCTTa Ja C€ peanu3upaT 3aryOu, CBbpP3aHU C TPEHIKH WU
HECHBBPUICHCTBA B CHCTEMara Ha OpraHu3alus, HEeIOCTaThYHO KBaTU(PUUUpaH IEPCOHA,
HeONaronpuATHY BHHITHYU ChOUTHS OT HeUHAHCOB XapaKTep, BKIFOYHTEIHO U MPABEH PUCK;
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IoA®OH[ ,,Obb EKCHEPTI/\I’I\/'B CUJIHO AIMHAMMWYEH TOJIEPAHTEH (JIEBA)*
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)
31 AEKEMBPU 2024 r.

V1. U3BIOJI3BAHUTE OT INMOA®OHAOBETE HA JAOI'OBOPHUSA ®OHJ YAJAbP
OUHAHCOBU UHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, INTACUBUTE, ®UHAHCOBOTO CBCTOSHHUE U ®OUHAHCOBUSA
PE3VJIITAT - HEJU U NOJNUTHUKA HA ®OHIA YAABP IO YIPABJIEHHUE HA
OUHAHCOBUSA PUCK, BKIIIOYUTEJIHO INOJUTUKATA MY HA XEI’)KUPAHE HA
BCEKHN OCHOBEH THUII XE/JXKUPAHA IO3ULUsA, 3A KOJATO CE IIPUIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHHO3ULIUATA HA ®OHJIA ITO OTHOILUEHUE HA
HEHOBUS, KPEJUTHUA U JIMKBUJHUSA PUCK U PUCKA HA TAPUYHUA ITOTOK.
(ITPOABJIKEHHUE)

B) ONlePANMOHEH PUCK (MMPOXbIKEHHE)

OrnepallMOHHUTE PHCKOBE CE MOTaT Ja ObJaT:

*BpTpemnu — CBbp3aHu C OpraHU3alMATa Ha padoTaTa Ha YTPaBIABAIIOTO JAPYKECTBO BHB BPH3Ka C
ympasnenuero Ha @onna yaasp u [logdonaosere. BrTpenanTe onepanoHAN pUCKOBE C€ ChCTOAT 0e3
Jla ce orpaHnYaBar Jo:

- PuckoBe cBBp3anu ¢ mepcoHal;
- Puckose B o6nactTa Ha HHGOPMAMOHHUTE U KOMYHUKaIMOHHUTe TexHoioruu (UKT).

*BBHIIHN — CBBP3aHU C MAKPOUKOHOMHYECKH, ITOJTUTUIECKU U APYTH (aKTOpH, KOUTO OKa3BaT W/MIH
MOTaT Ja OKaXXaT BIMSHHE BBPXY JeHHOCTTa Ha YIpaBiIABaLOTO JpPYKECTBO BBB BpPbB3Ka C
ynpasnenrero Ha @onna wagsp u [loadonmosere.

BbHIIHNTE ONepalmoHHN PHCKOBE CE CHCTOST 0€3 /1a ce OrpaHnuyaBar JIo:

- Puck Ha oOKkpBIKaBariara cpena;
- Puck ot ¢usnuecko BMemarencTso;
- Puckose B oOnactta Ha uHpOpMAIIOHHNUTE U KOMyHUKamnoHHUTE TexHonoruu (MKT).

r) JUKBHAEH PHCK — BB3MOXHOCTTA OT 3aryOM OT HAJIOKWUTEIHW NpPOAaXOW Ha aKTHUBH IPHU
HEOJIArONPHUATHU I1a3apHU YCJIOBHS 3a IOCPEIlaHe Ha HEOYAaKBAHO BB3HHMKHAJIU KPAaTKOCPOUHHU
3aIbJDKEHUS.

[Ipu ympaBrneHue Ha JMKBHIHUS PUCK YIIPaBISIBAIIOTO APYKECTBO ce choOpa3siBa ¢ MOJUTHKATA 3a
oOpaTHO M3KymyBaHe, ycTaHoBeHa B [IpaBumara u [lpocriekta Ha DoHma, ¢ IeJT OCHIYpsiBAHE
cna3BaHeTo Ha m3uckBanusTa Ha wi. 21 3JKWUCAIIKU 3a u3nbiaHeHUEe HA 3aIbJKCHHUSITA 110 00PAaTHO
n3KyIyBaHe Ha JisioBe oT IlogdoHaoBere, kKaTo mpu HEOOXOAMMOCT CE€ MPOBEXKAAT CTPEC TECTOBE,
KOUTO IMO3BOJISABAT J1a C€ OLCHHU JUKBUIHUAT pUcK Ha Donma daabp u Bceku oT [loadonmosere npu
W3BBHPEIHN 00CTOSITENICTRA.

Bceexu ot Iloapdonnosere mbpxku 1o 15% OT akTHBHUTE CH B JOIBJIHUATEIHU JIMKBUIHU aKTHBH I10
cmuchia Ha wi. 38, ain. 4 ot 3AKUCIIKU — napuvnu cpeicTsa Ha Kaca, H JEpUBATUBHU (PMHAHCOBU
WHCTPYMEHTH, KOUTO CE€ U3IIOJI3BAT CaMO 3a IIeJTUTE Ha XeDKUPaHe Ha pUCKa M OTTOBAPST HA YCIOBHATA
mo wi. 38, am. 1, T. 7 u 8§, uwn. 42 u 43 or 3AKUCAIIKU. B nonbnHenue, Bceku ot [londonmosere
MIOAABPKA TaKaBa CTPYKTYpa Ha aKTUBUTE U ITACHBUTE, KOSITO J1a My ITO3BOJISBA J1a M3IIBJIHSIBA BHB BCEKH
MOMEHT 3aIBJDKEHUATA CH TI0 00PAaTHOTO M3KYIyBaHE Ha JSIIOBE.

J) PUCK OT KOHIIEHTPAIMs — BH3MOXKHOCTTA OT 3ary0a Topajy HelpaBHIHA JUBEpCUPHKAINS HA
EKCITO3UIINH KbM €MUTEHTH, TPYIHU CBHP3aHH €MHUTEHTH, EMUTEHTH OT €IUH U ChII MKOHOMHUYECKH
0Tpachll WK reorpadcka o0JIaCT UM Bb3HUKHAJT OT €HA U ChILA JEHHOCT, KOETO MOXE J1a MPUYHUHH
3HAYUTENIHU 3ary0H, KAKTO U PUCKBT, CBBP3aH C TOJIEMH HENPEKU KPEAUTHH €KCIIO3UIIIH.
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V1. U3BIOJI3BAHUTE OT INMOA®OHAOBETE HA JAOI'OBOPHUSA ®OHJ YAJAbP
OUHAHCOBU UHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, INTACUBUTE, ®UHAHCOBOTO CBCTOSHHUE U ®OUHAHCOBUSA
PE3VJIITAT - HEJU U NOJNUTHUKA HA ®OHIA YAABP IO YIPABJIEHHUE HA
OUHAHCOBUSA PUCK, BKIIIOYUTEJIHO INOJUTUKATA MY HA XEI’)KUPAHE HA
BCEKHN OCHOBEH THUII XE/JXKUPAHA IO3ULUsA, 3A KOJATO CE IIPUIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHHO3ULIUATA HA ®OHJIA ITO OTHOILUEHUE HA
HEHOBUS, KPEJUTHUA U JIMKBUJHUSA PUCK U PUCKA HA TAPUYHUA ITOTOK.
(ITPOABJIKEHHUE)

1) PUCK OT KOHIIEHTpanus (MpoabKeHHe)

C ornen Ha o6cTosTENncTBOTO, ue IloadoHmoBETE ca 3aXpaHBaI KOJCKTUBHU UHBECTUIIMOHHU CXCMH
o cmuckaa Ha wi. 67 ot 3JAKUCIIIKHU u Bceku [loadonn nasectupa, 6e3 1a crna3sa pasmnopeaduTe
Ha un.4, ai.1, 1.1, an. 38, 45, 48 v um. 49, an. 2, 1. 3 ot 3JIKMCIIKU, Haii-manko 85% oT aKTUBHUTE CU
B aKkmud Ha KopecnoHmupam [maBeH mnondoHn, wHBecTHIMOHHATa neiHocT Ha [lomdonmoBere
MpeIoJiara KOHIEHTpaIys Ha akTuBUTe Ha najeH [loadona B kopecrionauparus My ['naBen noadou.

JIOKOJIKOTO JeHHOCTTa M WHBECTHIMMTE Ha BCeKW [TaBeH momdoHI TONIeKaT Ha 3aKOHOBH M
BBTPEIIHU MHBECTHUIIMOHHU OTPAaHHUCHHMS, MIPSIKaTa KOHLIEHTpalus Ha aktuBuTe Ha [loadonmosere ce
II0JI3Ba OT MEPKUTE 33 U3MEPBAHE U YIIPABICHUE HA PUCKA OT KOHLIEHTpaLus, IPUI0KeHU oT I 1aBHuTE
moadoHIOBE MO OTHOIIEHHETO HA CTPYKTypaTa Ha TEXHUTE WHBECTHIHOHHH mopTdeirnn. ChriiacHo
CBILECTBYBAIIIOTO cllopazyMeHue B choTBeTcTBUE ¢ wi. 71, anm. 1 or 3AKUCHIIKN mexny Donna
Yyaabp, KaTo 3axpaHBallla KOJCKTUBHA MHBECTUIIMOHHA cxeMa, u Xopaiizbd H.B. (Horizon N.V.), kato
[JIaBHA KOJICKTHMBHA WHBECTHLIMOHHA CXEMa, YINPaBlIABAILIOTO APYKECTBO, JAccTBailku 3a
[Hondonnosere, pasmnonara ¢ AOCTHII 10 WHGOPMAIU 3a TIpaBHiaTa U IMpoleca Ha yIpaBlieHHEe Ha
pHCKa, Ha KOMTO ca u3noxeHu [ maBHUTE OAQOHIOBE.

€) PHCK 32 YCTOWYMBOCTTA — O3HAa4yaBa CHOUTHE WJIM YCJIOBHE OT €KOJOTMYHO, COMUAIHO WM
YIIPaBIEHCKO €CTECTBO, KOETO, aKO HACTBIIM, MOXE J1a NMPUYMHHU JEHCTBUTEIHO WA MOTEHIUATHO
CBHUIECTBEHO OTPULIATEIIHO Bb3/IEUCTBUE BbPXY CTOMHOCTTA HA UHBECTULIUATA.

VIlI. OYAKBAHU MHBECTHULUU U PASBUTUE HA IEPCOHAJIA

[ondonnosere Ha PonHma Yabp He pasmonarar ¢ nepcoHal. JleliHocrra 3a cmetka Ha [loadonmosere
Ha @oHJIa YaIbp Ce OCHINECTBABA U3IUIO OT epcoHana Ha ,,Keit bu Cu Acer MeammkmbsaT HB Kiton™
KUYT, bwarapus.

ViIl. AOIBJHHUTEJHO OINOBECTSIBAHE

[ondouabT e 3axpaHBaIa KOJIEKTUBHA HHBECTUIIMOHHA CXeMa 110 cMHUchia Ha 4. 67 ot 3AKWUCIATIKU
Y MHBeCTHpa, 0e3 1a crnas3sa pasnopenoure Ha wid, an.l, 1.1, i 38, 45, 48 u wi. 49, an. 2, 1. 3 oT
3JKUCIIKH, naii-manko 85% OT akTHBUTE CH B akKIMW Ha KopecrmoHaupail IJaBeH moadoHz o
cMuchbia Ha wi.68 ot 3AKUCITIKN.

BeB Bpw3ka ¢ wi. 83 am. 1 or 3AKUCIIIKU, KrnombT mpemoctaBs cieaHata WHGOpMAIus:
3axpanBamara KMC He Ib/DKM Takcu IpH 3alMcBaHe M 00paTHO M3KYyIyBaHE HA akIMW Ha [ 1aBHata
KHUC.

BeB Bpb3ka ¢ w78 am.l 1.6 or 3JIKWCIIKU, crmemBa ma ce mma TpenBHI, Y€ HE ca HAIUIE

BB3HATrPAXKACHUA WJIN PA3XOJU, IMOMJICKAIIN Ha BB3CTAHOBABAHC, KOUTO CC 3aruialiar oOT HO,I[(I)OHI[a,
BBHB BPpb3Ka C MHBECTUIIUATA MY B I'maBHMA HO}I(i)OHJI.
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VI, JOI'BJHUTEJHO ONMOBECTSABAHE (ITPOJABJI)KEHUE)
OnosectsaBane no wi. 78 an. 2 ot 3JJKUCIIKU

CToiiHOCT B CToiiHOCT B Tekywm pasxoau
TeKkywm pasxoamn TeKkylm pasxogu "
XWA. NB. XWA. NB. CTOWHOCT B XWJ. JIB.
3axpaHBalua cxema 2024 FnasHa cxema 2024 06wo 2024
Horizon KBC Defensive Balanced
OBbB EkcneptWiiz fledpaH3smseH banaHcupat (/IEBA) 22 896 918

Institutional F share BG class in BGN

Horizon KBC Defensive Balanced
OBb Ekcnepthii3 [ledpaHsmser banaHcupaH (EBPO) 25 !Z . W ) 2710 2735
Institutional F share BG class in EUR

Horizon KBC Defensive Tol t
OBb ExkcneptWii3 lepaH3nseH TonepaHTeH (/IEBA) 13 or!zor? etensive To eraln 457 470
Institutional F share BG class in BGN

Horizon KBC Defensive Tol t
OBb Exkcneptiii3 fedpaH3useH TonepaHTeH (EBPO) 13 orfzor(\ erensive 1o ere?n 724 738
Institutional F share BG class in EUR

. Horizon KBC Dynamic Balanced
OBb ExkcneptWii3 AnHamuyeH banaHcupaH (JIEBA) 165 - ) 1030 1195
Institutional F share BG class in BGN

. Horizon KBC Dynamic Balanced
OBb ExkcneptWii3 AuHamuyeH BanaHcupax (EBPO) 25 - ) 978 1002
Institutional F share BG class in EUR

OBb Ekcnepthit3 uHamuyuer TonepaHTeH (IEBA) 14 Horizon KBC Dynamic Tolerant 620 634
N
P P Institutional F share BG class in BGN

OB Excniepriiis iunamuen TonepaHTen (EBPO) 15 Horizon KBC Dynamic Tolerant 913 928
Kcneptin UWHaMun4yeH Ui HTeH
P P Institutional F share BG class in EUR

Horizon KBC Highly Dynamic Tolerant
OBb Exkcneptiii3 CunHo OuHamuuer TonepaHTeH (JIEBA) 11 - ehly Dy ) 138 150
Institutional F share BG class in BGN

Horizon KBC Highly Dynamic Tolerant
OBb Exkcneptiiis CunHo AuHamuueH TonepaHTteH (EBPO) 11 !Z . ghly Dy ' X 185 195
Institutional F share BG class in EUR

Horizon KBC Defensive Conservative
14 Responsible Investing Institutional F 207 221
shares BG class in EUR

Horizon KBC Defensive Balanced
14 Responsible Investing Institutional F 310 323
shares BG class in EUR

Horizon KBC Defensive Tolerant
13 Responsible Investing Institutional F 125 138
shares BG class in EUR

Horizon KBC Dynamic Balanced
15 Responsible Investing Institutional F 655 670
shares BG class in EUR
Horizon KBC Dynamic Tolerant
12 Responsible Investing Institutional F 163 175
shares BG class in EUR

Horizon KBC Highly Dynamic Tolerant
13 Responsible Investing Institutional F 363 376
shares BG class in EUR

OBb ExkcneptWii3 flepaH3mseH KoHcepBaTueeH OTrOBOPHO
NHBecTupawy

OBbB EkcneptWiis fledpaH3sunseH banaHcupad OTroBOpHO
NHBecTupaly

OBbB EkcneptWiis ledpaH3nseH TonepaHTeH OTrOBOPHO
NHBecTupaly,

OBb ExkcneptWii3 inHamunyeH banancupan OTroBopHO
NHBecTupauy

OBbB EkcneptWii3 iuHamuyeH TonepaHTeH OTrOBOPHO
NHBecTupauy

OBb Exkcneptiiis CunHo AuHamuueH TonepaHTeH OTrOBOPHO
NHBecTupaly,

[Ipu mouckBaHe UHBECTUTOPHT MMA IMPABO J1a MOy Ha XapTHEH HOCHUTEN TOAMIIHUS U 6-MeceuHus
¢unancoB otueT Ha ['maBrara KMC Oe3miaTHO BbB BCUUKH KJIOHOBE Ha JluctpudyTopa - ,,00eanHeHa
Obirapcka Oanka“ A/Jl, B paMkuTe Ha 00M9aliHOTO UM PabOTHO BpeMe ¢ KireHTH. ChIIo Taka Morar Ja
HaMepsT TOAMIIHUTE W IIeCTMEeceYHUTe (UHAHCOBU oTueTH Ha Xopais3wH H.B. (Horizon N.V.) Ha
AHTJIMICKU W HUJCPIIAHJCKU €3HMK 0Oe3IUIaTHO Ha MHTEepHeT cTpanuiiara Ha rpynarta Keii bu Cu (KBC
Group) — https://www.kbc.be/retail/en/legal-information/investment-legal-
documents.html?zone=breadcrumb.

VIII.TOAUIIEH JOKJIAJ] 3A OTIOBECTSIBAHE HA ®AKTOPHUTE 3A YCTOMYUBOCT.
MPO3PAYHOCT HA HEBJIAT'OIIPUSITHUTE BB3IEVCTBUS BbPXY
YCTOUYUBOCTTA.

®dunancopu npoaykrtn no wi. 8 PETJIAMEHT (EC) 2019/2088 HA EBPONEMCKHUSI
THHAPJAMEHT U HA CHBETA ot 27 noemspu 2019 roquua

I'maBuute noadoumose, u B Ta3u Bpb3ka llogdonnosere Obb ExcneptUii3 dedansusen banancupan
OtroBopuo UuBectupamni, Obb Excrieptliiz [ledanzusen KoncepBatusen OtroBopHo MHBecTupar,
Obb ExcneptUii3 Jleansusen Tonepanten OtroBopao Musectupani, Obb ExcrieptHit3 Junamuden
banancupam OtroBopro UuBectupam, Obb ExcnieptHiiz lunamuuen Tonepanten OTroBopHO
Nusectupamnt u Obb ExcrnieptUit3 Cunno Junamuuen Tonepanten OtroBopHo MHBecTupail, KOUTO
WHBECTUpAT B Te3u [ 1aBHU N0A(OHIOBE, B3eXa MPEABH] OCHOBHUTE HEOIArONPUATHA BH3JICHCTBUS
Ha CBOMTE WHBECTULIMOHHM PELICHUS BbPXY (pakTopuTe 3a ycrouusocT (,,PAI), kakTo e onrcaHo B
Pernament (EC) 2019/2088 na EBponetickus napiament u Ha CpBeta ot 27 HoemBpH 2019 1. oTHOCHO
OTIOBECTSIBAHETO HA HH(POPMAIIUS BbB BPh3Ka C YCTOHYMBOCTTA B CEKTOpa HA (PMHAHCOBUTE YCIYTH
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IX. TOAUIIEH JOKJIAJ 3A ONMOBECTSIBAHE HA ®AKTOPUTE 3A YCTOMUYHUBOCT.
MPO3PAYHOCT  HA  HEBJATONPUATHHUTE Bb3JENCTBUS BBPXY
YCTOMUYUBOCTTA (IIPOIbJIXKEHUE)

(,,SFDR*). OcHOBHHUTE HEOIATONIPHSITHN BB3/ICHCTBHS BHPXY (DaKTOpHUTE 32 YCTOHIUBOCT OsIXa U3PHUIHO
B3eTH mpeaBu]l 4pe3 MHBecTuiMoHHaTa monuThka 3a DOHIOBE 3a OTTOBOPHO WHBECTHpAHE U
IMonutrkara 3a n3kIrouBane 3a GOHIOBE 32 OTTOBOPHO MHBECTHPAHE.

[loBeye mHpOPMAIMST OTHOCHO OCHOBHUTE MHIUKATOPHU 32 HEOIArompHsTHO BB3JCHCTBUE, B3ETH MOJ
BHHUMaHue 4pe3 MHBecTuimonHaTa noauTtuka 3a ®oHm0Be 3a OTTOBOPHO MHBecTHpaHe U [lonutukara
3a u3KIoYBaHe 3a QOHAOBE 332 OTTOBOPHO MHBECTHPAHE, MOXKETE 1a HAMEPHUTE B ,,IIpuiioskeHueTo 3a
Obb ExcneptHii3 [ledanzusen banancupan OrroBopHo Musectupam, Obb ExcrieptHii3 [edanzusen
KoncepBatusen OtroBopuo Wusectupam, OBb ExcneptHit3 [edansuen Tonepanten OTroBopHO
Husectuparn, Obb ExcrieptUit3 [lunamuuen bamancupamn OtroBopro MaBecTupar, Obb ExcriepTHiis
Huunamuyen Tonepanten OtroBopHo WuBectupamwr u OBb ExkcneptWii3 Cunno [uHamuueH
Tonepanten OtroBopHo MuBecTupar ™.

B mombiHeHue, OCHOBHUTE HEOIATONPHUATHU BB3ACHCTBHUS BBPXY (PAKTOpUTE 3a YCTOHUMBOCT Osixa
MMIUIMLIMTHO B3€TH MoJa BHUMaHue upe3 IlomuTukata 3a TiacyBaHe upe3 IBIHOMOIIHUK U
aHraxxupanoct Ha akunonepute Ha Keit bu Cu Acer MenmmxmbHT HB. [ToBeue nadopmanms 0THOCHO
OCHOBHUTE HEOJIAaronpusTHH Bb3ACHCTBHS BPXY YCTOHUYNBOCTTA, B3€TH npeasua upe3 [lonutukara 3a
[JIACYBAaHE Ype3 IIbJIHOMOIHUK U aHTaXUpaHOCT Ha akuuoHepute Ha Keih bu Cu Acer MeHUIKMBHT
HB, moxe na Obme namepena B ,llpunoxenuero 3a OBb ExcneprUiiz [ledansusen banancupan
OtroBopuo UuBectupam, Obb ExcrieptUii3 [ledanszusen Koncepsatusen OtroBopHo MHBecTHpar,
Obb ExcneptUii3 JleansuBen Tonepanten OtroBopro UuBectupam, Obb ExcnieptUit3 unamMuden
banancupamr OtroBopHo HMusectupam, Obb ExcneptUiiz dunamuden Tomepanten OTroBopHO
Husectupamn u Obb ExcnieptUiiz Cunno unamuuen Tonepanten OtroBopao MuBectupanr™.

I'maBHUTE MOA(OHIOBE OTrOBApAT Ha 3aJbJDKECHHUATA 3a MPO3PayHOCT mo wieH 11, maparpad 1 ot
Pernament (EC) 2019/2088 Ha EBpomnetickus napaamenT u Ha ChBeta oT 27 HoemBpu 2019 1. 0oTHOCHO
OIIOBECTSIBAHETO Ha YCTOHYMBOCTTa B cekTopa Ha (uuancoBure yciuyru (,,SFDR®). IloBeue
nHpopManusi 3a ToBa Kak [ JaBHuMTe mOA(OHIOBE HAchpyaBaT EKOJIOTHYHUTE MU COLMAJIHHUTE
XapaKTePUCTUKH MOXe Ja Obae HamepeHa B ,[lpunoxkenuero 3a OBB EkcneprUiiz [edan3useH
banancupan Otrosopuo Musectupam, Obb ExcneptUits [ledansuen KoncepBatuBen OTroBopHO
WnBectupam, Obb Excneptiiiz [ledansusen Tonepanten Otrosopao MuBectupamy, Obb ExcnieptHii3
Hunamuuen banmancupam OtroBopHo WuBectupam, Obb ExcneprWiiz [dunamuyen TonepanteH
OtroBopno HMuBectupamr u OBbb ExcneprWiis Cumno Junamnden Tonepanten OTroBopHO
NuBectupant.” kpMm [Nogumnus noxnan 3a aeiiHoctTa. ToBa HNPUIIOKEHHUE CE OTHACS KOHKPETHO N0
MEPUOJTUYHUTE OTYETH 3a (PMHAHCOBUTE IMPOAYKTH, MOCOYCHH B WieH 8, maparpadu 1, 2 u 2a or
PernamenTt (EC) 2019/2088 u unen 6, mepeu naparpad ot Pernmament (EC) 2020/852.

HNudopmanusi, cBbp3aHa ¢ TAKCOHOMUSITA

3a I'maBaure mnoxadonmoBe, m B Tasu Bpw3ka 3a llogdonmoBe OBB ExkcneptUiiz [edanzusen
Bbanancupan OtroBopuo Musectupam, Obb ExcneptUit3 [ledansuBen KoncepBatuBen OTroBopHO
Wusectupan, Obb Excniepriiiz [ledansusen Tonepanten Otroopao Musectupam, Obb ExcrieptHii3
Hunamuuen bamancupam OtroBopHo WuBectupam, Obb ExcneprWiiz dunamuden TonepanTeH
OtroBopHo WMuBectupamyr m OBb ExcneprHiis Cunno Jlunamnyen TonepanteH OTroBopHO
WuBectupai, KOUTO MHBECTHPAT B Te3u | maBHM moAQoOHAOBE, CleABa J1a C€ UMa MPEABU, Y€, KbM
JaTaTa Ha TO3W OTYeT, | JaBHHUTE OA(OHI0BE HE CE CTPEMAT KOHKPETHO /1a HHBECTUPAT B €KOJIOTUIHO
YCTOHYHMBH WKOHOMUYECKH ICHHOCTH, ChINIACHO pamkara Ha TakcoHomusita Ha EC (,,HBecTuiuwy,
coOpaseHu ¢ TakcoHomusATa ). Bernpeku, ue ['maBHuTe moadoHI0BE HAMAT 3a LIeJ J1a WHBECTUPAT B
WHBECTHUIIMH, ChOOpa3eHH C TAKCOHOMUSTA, HE MOXE Ja ce W3KIouH, 4e [yaBHuUTE mondoHIoBe
ChABPKAT WHBECTHIINM, CHOOPAa3eHH C TakCcOHOMHSTA. [IpONEeHTHT HMHBECTHpAaH B HHBECTHUIIWH,
cboOpa3eHu ¢ TakCOHOMUSsTA, Oerte onpeneneH Ha 31 gekemBpu 2024 r. na e 0%.
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IX. TOAUIIEH JOKJIAJ 3A OMOBECTSIBAHE HA ®AKTOPUTE 3A YCTOMUYHUBOCT.
MPO3PAYHOCT  HA  HEBJATONPUATHHUTE Bb3JENCTBUS BBPXY
YCTOMUYUBOCTTA. (IPOIBLJIKEHUE)

@DuHaHcoBM NPoaAYKTH nocovyenu B Wwi. 8 PETJIAMEHT (EC) 2019/2088 HA EBPOIENCKUSI
HAPJAMEHT U HA CHBBETA ot 27 HoemBpu 2019 rognna (IpoabL/IKeHHuE)

HNudopmanus, cBbp3aHa ¢ TAKCOHOMMSATA (MPOAbJIKEHUE)

[IpenBun orpaHMYeHHWTE HACOKM 3a TOBa Kak HMH(pOpMamusATa OT TAaKCOHOMHUATa TpsAOBa na Obre
myonukyBana, Keit bu Cu Acer MenmmxmbHT HB onpenenu, e mo ToBa Bpeme HE ca HaJIHMYHU
JOCTAThYHO HAJESKIHU, HABPEMEHHU M MPOBEPUMH JaHHHM OT EMUTEHTH HJIM KOMIIAaHWH, B KOUTO Ce
WHBECTUPA, UK OT COOCTBEHO MPOYUYBaHE, WM OT YCIYTH, IPEAOCTABEHH OT JOCTABYMIM HA JTAHHH.
CrenoBaTelHO MPOLIEHTHT, HHBECTHPAH B MHBECTUIIMH, ChOOPa3eHH C TAKCOHOMUSTA, Oellie onpeiesieH
Ha 0%.

DUHAHCOBH NPOAYKTH Nocodenn B wi. 6 PETJIAMEHT (EC) 2019/2088 HA EBPOITEMCKHUSI
HAPJAMEHT U HA CBbBETA ot 27 HoemBpu 2019 roguna

I'maBHuTe MonoHmOBE, U B Ta3u Bpb3ka 3a [loadonnose OBb ExcniepUii3 [dedan3uen banancupan
(eBpo), OBb ExcnepUii3 dedansuren banancupasn (niesa), Obb ExcieptUii3 [edan3usen Tonepanten
(eBpo), Obb ExcrieptUii3 [ledanzusen TonepanteH (neBa), Obb ExcrieptUiiz [lunamuaen banancupan
(eBpo), Obb ExcneptUit3 Jlunamuuen banancupan (1esa), Obb ExcnieptHii3 Junamuyen TonepanTeH
(eBpo), Obb ExcneptUiiz Junamuuen Tonepanten (nieBa), OBb ExcneprWiiz Cunno JluHamMudeH
Tonepanren (eBpo) u Obb ExcneptUiiz Cunnro Junamuuen TonepanteH (neBa), B3exa MPEIBHI
OCHOBHHUTE HEOIaronpusATHU Bb3ACHCTBUS HAa CBOMTE MHBECTULMOHHM PEIICHHUS BbPXY (DaKTOpHUTE 3a
ycroitunBocT (,,PAI*), kakto e onucano B Permament (EC) 2019/2088 na EBporeiickust mapiaMeHT u
Ha CwBera ot 27 HoemBpH 2019 T. OTHOCHO pa3KpHBaHETO Ha WH(GOPMAIUSI OTHOCHO YCTOMYHUBOCTTA B
cexTopa Ha (uHaHCOBHTE YCIIyTH (,,SFDR®) upe3 Obma monuTrKa 3a H3KIF0YBaHE HA KOHBEHIINOHATTHH
¢donnoBe u poH0Be 3a 0TrOBopHO MHBecTUpaHe Ha KBC Group u [Tonutukara Ha KBC Group oTHOCHO
KOMITaHUHTE B 4epHUs clUChK. Bb3 ocHoBa Ha [lonmutukara Ha KBC Group OTHOCHO KOMIaHHHTE B
YEepHUS CIMCHK, BCHUKU KommaHwd B ,,UepHus crucbk Ha KBC Group® (BKIIOUMTENTHO KOMIIaHWHY,
y4acTBallld B MPOTHBOPEYMBU OPBKHSA KaTO Te3M, 3a0paHEHH OT OENTHICKOTO 3aKOHOJATEICTBO M
SIPEHU OPBKUS U OpBXKHUs ¢ 05131 pocdop) ca U3KIIOUEeHH, KaKTo U Hail-nommte HapymuTend Ha OOH
I'moGanen norosop.

3a MHBECTHIIMM B OONHralMi, €MUTHpPaHH OT JPYy>KecTBa Chc crenmanHa nen (SPV), I'maBaurte
noa(oHI0BEe U B Ta3 BPb3Ka 3aXpaHBALIUTE MOADOHI0BE B3eXa MPEABH]] MO-CIEIMAIHO U3JIaraHeTo
Ha CHOpPHHU OpBXHUSA (,,I0KazaTen 14°), Karo HM3KIOYM KOMIIAHMM, 3aHHMAaBallld CE€ CbhC CIOPHHU
OpPBXKEHHW CUCTEMH W HapylleHWs Ha mOpuHiunute Ha [7obamams moroBop Ha OOH wmm
Opranmzanusara Hacoku 3a nkoHOMH4ecKo chTpynHndecTBO U pa3Bute (OMCP) 3a MHOrOHalIMOHATHH
npennpustus (,,imokazaren 10°).

IX. OTrOBOPHOCT HA PBKOBOJACTBOTO

Criopenr OBITapcKOTO 3aKOHOAATEJICTBO PBKOBOJCTBOTO ciie/lBa Ja M3rOTBs [oauineH mokmaz 3a
JIEHHOCTTA, KAKTO M (PMHAHCOBH OTUYETH 32 BCsKA (DMHAHCOBA T'OJIMHA, KOUTO J]a IaBaT BSpHA M YeCTHA
npejacTasa 3a QUHAHCOBOTO cheTostHUE Ha [loadonaa kbM Kpast Ha ToJIMHAaTa, 38 HEroBUTE (PUHAHCOBU
pe3yJITaTH OT AEHHOCTTA U 3a MAPUYHUTE MOTOLH, B CbOTBETCTBHE C NPHIIOKUMAaTa CYETOBOIHA paMKa.
3a menure Ha OTYMTaHe MO bbarapckoro cueroBopHO 3akoHomarencTtBo, IloapdonasT mnpmmara
MexnyHapoaauTe cranaaptu 3a ¢puHancoBo oruntane (MC®PO), nmpuetu ot EBponeiickus Cpro3.

Tazmu OTTOBOPHOCT BKJIFOYBA: pa3pa60TBaHe, BHCAPABAHC M MOAABPIKAHC HAa CHUCTCMaA 3a BBTPCUICH

KOHTPOJI, CBbp3aHa C U3TOTBAHETO U NOCTOBECPHOTO IMPEACTABAHE Ha q)HHaHCOBI/I OTYECTH, KOUTO J1a HC
CbABbPIKAT CbIICCTBEHU HETOUYHOCTHU, OTKJIOHCHUA U HECHOTBCTCTBHA, HC3aBUCUMO JaJIM TC CC AbJIKAT
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IoA®OH[ ,,Obb EKCHEPTI/\I’I\/'B CUJIHO AIMHAMMWYEH TOJIEPAHTEH (JIEBA)*
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)
31 AEKEMBPU 2024 r.

X. OTTOBOPHOCT HA PBKOBOJACTBOTO (ITPOABJI’KEHUE)

Ha M3MaMa WU Ha TPeIKa; MoA00p U MPUIIOKESHUE HA MTOAXOISAIIN CUSTOBOHH MOJUTHUKH, U U3TOTBSHE
Ha pa3yMHU MPUOIU3UTEITHH CYETOBOIHHU OICHKH.

PBKOBOICTBOTO MOTBBPIKIABA, U € JCHCTBAIO ChOOPa3HO CBOUTE OTTOBOPHOCTH, U Y€ (PUHAHCOBUTE
OTYETH Ca U3rOTBEHU B ITBJIHO CHOTBETCTBUE ¢ MEXIyHAPOIHUTE CTAHIAPTH 33 (PMHAHCOBO OTYUTAHE
(MC®O), npuern ot EBpomneiickus Chro3.

PBKOBOJICTBOTO CBHINO Taka MOTBBPKIABA, Y€ HACTOSIIMUAT ["ouIlIeH JOKIIa] 3a JEHHOCTTa MIPeICTaBs
BSPHO M Y€CTHO Pa3BUTHETO W pe3ynTarute Ha [loxdonaa 3a m3MuHAINS IEPUO, KAKTO ¥ HETOBOTO
CHhCTOSTHUE W OCHOBHHUTE PHICKOBE, IPe KOUTO TO € U3IPaBEHO.

PBKOBOACTBOTO CHINO Taka MOTBHPKIAABA, Y€ MPH M3TOTBIHETO HA HACTOSIIMS (PMHAHCOB OTUET Ca
MIpeICTaBEeHN IOCTOBEPHO M TOYHO DPa3BUTHETO M (UHAHCOBOTO TpencrabsHe Ha [lomdonma 3a
M3MHHAJIHS TIEPHOJ, KAKTO ¥ CHITBTCTBAIINTE TO PUCKOBE.

PwvroBoacTBOTO € 00OpwITo ["outiien moknan 3a aerHoctTa U puHaHCOBHTE OoT4YeTH 3a 2024 1. Ha 28
tdespyapu 2025 1.

28.03.2025 r.
I'p. Codus

KATINA Digitally signed by

KATINA Slavkova

Slavkova PEYCHEVA
Date: 2025.03.28

PEYCHEVA 1531.17 40200

Karuna IleitueBa
VYnpaBuren
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AOKNAO HA HESABUCUMUA OOUTOP

[o nHBecTutTopuTe B AANOBE Ha
NoadoHp ,,OBBb Excnepthn3 CunHo OuHamunyeH TonepaHTeH (JleBa)“ Ha [loroBopeH
®dPoHpg — yagbp ,,OBB Ekcnepthn3*

MHeHue

Hune n3bpumnxme ogut Ha puHaHcoBus OoTYeT Ha NogdoHy ,,OBb EkcnepTtUina CunHo
OvHamunyeH TonepaHTeH (JleBa)” Ha [loroBopeH ®oHA — Yaabp ,,OBB EkcnepthAn3“

(,MoadoHaa®), cbobpxkaly, otyeTa 3a PUHAHCOBOTO ChCToAHME KbM 31 gekemBpu 2024 1. u
oT4yeTa 3a BCeoOXBaTHUSA A0OX0A, OTYET 3a U3MEHEHMSITA B HETHUTE aKTMBU, NpUHaAnexalum
Ha MHBECTUTOPUTE B ASAMNOBE M OTYETa 3a MapU4YHUTE NOTOLM 3a roauHaTa, 3aBbpluBalla Ha
Tasn garta, KakTo M MOSICHUTENHUTE NPUNOXEHUsT KbM (PUHAHCOBMSI OTYET, CbAbpKally
cbluecTBeHa MHopMaLmsa 3a CHETOBOAHUTE NONNTUKL U Apyra NosiCHUTENHa HdopmMawms.

Mo Hawe MHeHue, NPUNOXEHUAT (PUHAHCOB OTYET MnpeactaBs LOCTOBEPHO, BbB BCUYKM
CbLLIECTBEHM acnekTn, MPUHAHCOBOTO CbCTOsIHME Ha [loadoHaa kbm 31 aekemepu 2024 1. n
HeroBnte (UHAHCOBM pe3ynTatyM OT AEWHOCTTa WM MapudHUTE My MOTOUM 3a roguHaTa,
3aBbpluBalla Ha Ta3u gata, B cbotBeTcTBMe ¢ MCOO cueToBOAHM CTaHOapTW, NPUeTu oT
EBponerickna cuio3 (EC).

basa 3a n3pas3dBaHe Ha MHEeHNe

Huve n3BbplmMxmMe Halmsa oauT B CbOTBETCTBME C MexayHapooHuTe oaMTOPCKM CTaHOapTw
(MOC). HawwuTte OTrOBOPHOCTM CbINIAaCHO Te3n CTaHO4apTU ca ONUCaHU AOMbIIHUTENHO B
pasgena ot Hawwma goknag ,OTroBOPHOCTM Ha oaMTopa 3a oanTa Ha OMHAHCOBUS OTYET".

Hne cme HesaBucumun ot lNogdoHaa B cboTBeTCTBME ¢ MexayHapoaHus eTUYEH KOAEKC Ha
npodecroHanHuTe cyeToBOAMTENM  (BKNOUMTENHO MexayHapoaHu  cTaHgapTn  3a
He3aBucMmMmocT) Ha CbBeTa 3a MexayHapooHW CTaHAapTu Mo eTuMka 3a CYEeTOBOAUTENU
(Kogekca Ha CMCEC), 3aeHO € eTUYHMUTE U3NCKBaHNA Ha 3aKoHa 3a He3aBUCMMUS PUHAHCOB
OOMT W u3passBaHETO Ha curypHocTt no yctondmsoctta (BHOOUCY), npunoxumm no
OTHOLLEHME Ha HalKnsa OAMT Ha (PUHAHCOBMA OTYeT B Bbnrapus, kato HME M3NBbAHUXME U
HalWnTe OPYrM €TUYHU OTFOBOPHOCTU B CbOTBETCTBME C m3nckBaHuata Ha 3HOOUCY un
Kopekca Ha CMCEC.

Hue cunTtame, 4e oguTOPCKUTE [OKA3aTENCTBA, NOSyYEHN OT HAC, ca 4OCTAaTbYHU U YMECTHM,
3a ga ocurypsT 6asa 3a HaweTo MHEHMe.

Hpyrn Bbnpocu

®durHaHcoBMAT oTyeT Ha NogdoHaa 3a rognHata, 3abpluBawa Ha 31 gekemBpu 2023 1., e
ogouTUpaH OT ApYr OAUTOP, KOWTO € n3pasus HeMoanULMPaHO MHEHNE OTHOCHO TO3M OTYeT
Ha 29 mapt 2024 .



for\[]s ®opsuc Mazapc OO/

mazars V1. MockoBcka Ne3,
Codust 1000, beirapus

Hpyra nHpopmauus, pasnmyHa oT (OMHAHCOBUA OTYET U OOUTOPCKUS O0KNaL BbPXY
Hero

PbkoBOACTBOTO HOCKM OTrOBOPHOCT 3a Apyrata uHdopmauus. [pyrata vHdopmaums ce
CbCTOM OT AOKNaj 3a AeNHOCTTa, U3roTBEeH OT PLKOBOACTBOTO CbrnacHo [nasa cegma oT
3akoHa 3a c4eTOBOACTBOTO, HO HE BKITHOYBA (DMHAHCOBUSI OTYET M HALLMA OQUTOPCKM AOKNaa
BbpXY Hero.

HaweTo MHeHMe OTHOCHO (hmHaHCOBMA OTYET He obxBawia gpyrata nHdopMauus n H1Me He
n3passBame KakBaTo 1 [a e (hopMa Ha 3aKioYeHne 3a CUrypHOCT OTHOCHO Hesl, OCBEH aKo He
€ U3PMYHO MOCOYEHO B JOKNaga HU U A0 CTerneHTa, 40 KOATO € NOCOYEHO.

BbB Bpb3ka C HalIMsA oauT Ha (OMHaHCOBUSA OTYET, HallaTa OTTOBOPHOCT Ce CbCTOM B TOBa Aa
npoyeTeM Jpyrata WHgopMauuMs M MO TO3M HadMH Oa NpeueHuMm [danu Tasu apyra
MHOPMaLMA € B CbLIECTBEHO HEeCbOTBETCTBME C (PUHAHCOBMSA OTYET WUNKN C HaluTe
No3HaHWsA, NpuaobuTn No Bpeme Ha oauTa, UNU MNo APYr HauyuMH U3rnexaa Oa cbabpXa
CbLUECTBEHO HEMpaBWUIHO AoknagBaHe. B cnyvaii ye Ha Gasata Ha pabGoTaTta, KOSITO cMe
M3BLPLINIK, HWE OOCTUrHEM [0 3aKMoYeHue, Ye € Hanuue CbLIECTBEHO HenpaBurHo
[oKnagBaHe B Ta3u Apyra MHGopMaums, OT Hac ce M3NCKBa Aa AoKnaaBame To3u akT.

Hamame kakBo ga goknaaBaMe B TOBa OTHOLLEHME.

,D,OI'I'bJ'IHI/ITeJ'IHI/I BbIMNPOCU, KOUTO MNOCTaBA 3a AOKINaaBaHe 3aKoHbBbT 3a CH4ETOBOACTBOTO

B oonbnHeHne Ha HawuTe OTroBOPHOCTU M AoknagsaHe cbrnacHo MOC, no oTHoLWweHue Ha
roguwHua [oknag 3a [AerHOCTTa, HWe WU3MbIHUXME W npouenypurte, obGaBeHUW KbM
nancksannte no MOC, cbrnacHo ,YkazaHusi OTHOCHO HOBM U pasLUMPEHN OOUTOPCKN AOKNaam
M KOMYHMKaUMsi OT CTpaHa Ha ogutopa" Ha npodecuoHanHaTa opraHu3aumsa Ha
pernctpypaHute opgutopu B bBbnrapusa, WHcTUTyTa Ha AvnnoMuypaHuTe  eKkcnepr-
cyetoBogutenu (MOEC)®. Tean npoueaypu Kacaat NPOBEPKMN 3@ HANMYNETO, KAKTO U NPOBEPKU
Ha cbopMaTa U CbAbPKAHNETO Ha Tasu Apyra MHopmaums ¢ Len ga Hu nognomMorHaTt BbB
dopmupaHe Ha CTaHOBMLLE OTHOCHO TOBa [Janu Jpyrata WHgopmaums BKIOYBa
onoBecTsBaHMATa W [oKnagBaHuaTa, npegsuaeHn B [naBa cegma ot 3akoHa 3a
CYETOBOACTBOTO, Npunoxum B benrapus.

CmaHosuuje 8b8 8pb3Ka ¢ 4n. 37, an. 6 om 3akoHa 3a c4emoeodcmeomo

Ha 6a3aTta Ha n3BbpLIeHUTe NpoLeaypu, HaWeTo CTAaHOBULLE €, Ye:

a) WHdopmauumsTa, BkoYeHa B AOKNaga 3a AeMHOCTTa 3a huHaHcoBaTa roamHa, 3a KoATo
€ M3roTBeH (PMHAHCOBUAT OTYET, CbOTBETCTBA HA (ODMHAHCOBUS OTYET.

6) [doknagbT 3a 4ENHOCTTa € M3roTBEH B CbOTBETCTBME C U3MCKBaHMATA Ha [NaBa cegma ot
3akoHa 3a c4eTOBOACTBOTO.

OTroBOpHOCTU Ha PBKOBOACTBOTO 3a (PUHAHCOBUS OTYET

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3a U3rOTBSHETO M JOCTOBEPHOTO MPEACTaBSAHE HA TO3U
dmHaHcoB oTyeT B cboTBeTCTBME ¢ MCDO cyeTtoBOogHM CTaHgapTu, npuetn oT EC 1 3a TakaBa
cucTemMa 3a BbTPELLEH KOHTPOJ, KakBaTO PbKOBOACTBOTO Onpenernsi kato Heobxoamma 3a
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ocurypseaHe W3rotBAHETO Ha (bI/IHaHCOBI/I OT4yeTN, KOUTO HE CbAbpXaT CbLECTBEHU
HenpaBuIiiHKN OTYUTAHUA, HE3ABNCUMO Oaln AbiiKally ce Ha naMama Uinn rpeLuka.

Mpn n3rotTBsHE Ha (PUHAHCOBUSA OTYET PBLKOBOACTBOTO HOCU OTFOBOPHOCT 3a OLEHsIBaHe
cnocobHocTTa Ha NMoadoHaa ga Nnpoabimky Aa yHKUMOHMPA KaTo AEeNCTBALLO NpeanpusiTme,
OMOBECTSAIBAMKKN, KOrato ToBa € MNPUIoXUMO, BBLMPOCK, CBbP3aHM C NPEeanofioXeHNeTo 3a
JencTeawo npeanpuate M M3Non3Balkym cyeTtoBogHata 6asa Ha oOcHoBaTta Ha
npeanosioXXeHNeTo 3a AencTBallo NpeanpuaTne, OCBEH ako PbKOBOACTBOTO HE Bb3HaMepsBa
na nvkengupa lNogdoHga wnv ga npeycTtaHoBM OENHOCTTa My, UM ako PbKOBOACTBOTO Ha
npakTvka HaMa apyra antepHaTuBa, OCBEH [a NOCTbhMM N0 TO3U HAYWH.

OTroBopHOCTM Ha oaMTOpa 3a oguTa Ha (PMHAHCOBUS OTYET

HawuTte uenu ca ga nonydMMm pasymHa CTerneH Ha CUrypHOCT OTHOCHO ToBa Aanu
PUHAHCOBUAT OTYET KaTo UANO He CbAbpXa CbLIECTBEHW HEenpaBUITHU OTYUTaHUS,
He3aBMCMMO danv ObrhKaluy ce Ha n3aMama WUnu rpeluka, 1 aa usgagemM oAMTOpPCKM Aoknag,
KOMTO [a BKMHOYBA HaLIETO OOAUTOPCKO MHeHue. PasymHaTa CTeneH Ha CUrypHOCT € BMCOKa
CTENeH Ha CUrypHOCT, HO He e rapaHLus, Ye 0auT, U3BbPLLEH B cboTBeTCcTBNE ¢ MOC, BMHaru
LLle pa3KpuBa CbLLECTBEHO HEMPABUIHO OTYMTAHE, KOraTo TakoBa CblUecTByBa. HenpaBunHu
OTYMTaHUSA MoraT da Bb3HMKHAT B pe3ynTtaT Ha M3Mama MIu rpellka U ce cuyutaT 3a
CbLUECTBEHU, ako OM MOrNo pasymMHO Oa Ce o4vakBa, Ye Te, CaMOCTOSITeNIHO MIN KaTo
CbBKYMHOCT, GMxa MOIMM [Oa oKaxaT BMMSIHAE BbpPXYy WKOHOMWUYECKUTE pPEeLUeHUs Ha
noTpebuTenuTe, B3eMaH Bb3 OCHOBA Ha TO3M (PMHAHCOB OTYET.

KaTo yacTt ot oguta B cvotBeTcTBMe ¢ MOC, HMe nanonssame npodecmnoHarnHa npeleHka u
3anasBame npodgecmnoHaneH cKenTuun3bM No Bpeme Ha uenus ogut. Hue cblyo Taka:

— naeHTMdMLMpamMe 1 oLueHsIBaMe pUCKOBETE OT CbLUECTBEHU HENPaBUITHU OTYUTaHNS BbB
dvHaAHCOBMSA OTYeT, HEe3aBUCUMO Jdanv AbSKalM Ce Ha u3Mama unu  rpeLuka,
pa3paboTBamMe M U3NMbIHSABaMe OAWTOPCKU Mpolenypyu B OTrOBOP Ha Te3W PUCKOBE U
nonyyaBsame OAMTOPCKM AOKasaTencrBa, KOMTO Aa ca OOCTaTbyHM U YMECTHW, 3a Aa
ocurypat 6Gasa 3a HaweTo MHeHve. PuckbT ga He Obae pasKpuTo CbLUECTBEHO
HenpaBUIHO OTYMTaHe, KOeTO € pe3ynTar OT u3Mama, € No-BUCOK, OTKONKOTO pucka oT
CbLLECTBEHO HEMNpaBUITHO OTYMTaHe, KOeTO e pe3ynTaT OT rpeluka, Tbi KaTo M3mamaTa
MOXe [a BKMYBa TanHO cnopasymsBaHe, danwmnduuyupade, npeaHaMepeHn nponycku,
N3ABMEHVs 3a BbBeXAaHe Ha oguTopa B 3abnyxaeHve, Kakto u npeHebperBaHe unu
3ao0bvkansaHe Ha BbTPELUHNSI KOHTPON.

— nony4yaBame pasbupaHe 3a BbTPELLUHWUS KOHTPOI, MMall, OTHOLIEeHVEe KbM OoauTa, 3a Aa
pa3paboTum oOMTOPCKM npoueaypu, KOUTO Aa Ca MOAXOAAWM MNPy KOHKPETHUTE
obcTtoATencTea, HO He C Uen u3passBaHe Ha MHEHME OTHOCHO edEeKTMBHOCTTa Ha
BbTpPeLLHMA KOHTpon Ha NogdoHaa.

— OueHsIBaMe YMECTHOCTTa Ha W3MNON3BaHWTE CYETOBOAHWU MONUTMKM M pas3yMHOCTTa Ha
CYETOBOAHUTE NPUBMM3UTENHN OLEHKN U CBBP3aHUTE C TAX OMOBECTSABAHUS, HanpaBeHU
OT PbKOBOACTBOTO.

— pgocturamMe A0 3akfioyeHne OTHOCHO YMECTHOCTTa Ha M3non3saHe OT CTpaHa Ha
PBKOBOACTBOTO Ha cHeTOoBoAHAaTa 6a3a Ha OcHOBaTa Ha NpeanoNioKeHNeTo 3a AeCTBaLLo
npeanpustne u, Ha 6asata Ha NONyYeHWTe OAUTOPCKM [oKasaTencTsa, OTHOCHO TOBa
[Aarnu e Hanuue CbLUeCTBEHa HECUTYPHOCT, OTHacsLLA ce A0 CbOUTUS Unn yCrioBus, KOUTO
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Ouxa mMornu ga nopoasT 3HAYUTENHN CbMHEHUS OTHOCHO cnocobHocTTa Ha NoadoHaa oa
NPOABLIPKMA Aa (PYHKUMOHMPA KaTO AeNcTBallo npegnpusatme. AKO HMe LOCTUrHem o
3aKroyeHne, Ye e Hanvue CbLLeCTBeHa HECUTYPHOCT, OT Hac ce U3nckBa Aa npusnedyem
BHUMaHME B OAUTOPCKUSA CU JOKIAL KbM CBbP3aHUTE C Tasn HECUIYPHOCT OMOBECTSABaAHMS
BbB (PMHAHCOBUA OTYET UMM B Criydyar 4e Te3n OMOBeCTsBaHUS Cca HeafdekBaTHW, Aa
Moamnduunpame MHEHMeTo cu. HawwuTe 3akmyeHuss ce OCHoBaBaT Ha OOUTOPCKUTE
AoKasaTencTtea, NnoflydeHn Oo gararta Ha oguTopckua Hu goknag. bvaewm cubutma nnm
ycrnoBusi obade morat ga ctaHat npuimHa PoHabT ga NpeycTaHOBU (PYHKLMOHMPAHETO CH
KaTo AeNcTBaLLo nNpeanpusitme.

OLleHsIBaMe LANOCTHOTO NpeacTaBsHe, CTPYKTYpa U CbabpKaHMe Ha (PUHAHCOBUSA OTYET,
BKIIIOYMTENHO  OMOBECTABaHUATaA, WM gannm  UHaAHCOBMAT  OTYEeT  npeacrta.s
OocHoBoOMonarawmTe 3a Hero caoernkM U CcbOuUTMUs N0 HauMH, KOMTO MOCTUra LOCTOBEPHO

npeancraBgdHe.

Hwne KOMYHUKMpamMe C pbKOBOACTBOTO, Hape C OCTaHannTe BbNpoCKu, ninaHnpaHua obxsaT 1
BpemMe Ha u3nbJIHeHMne Ha oguTta MU CbllEeCTBEeHUTE KOHCTatauun OT OoAunTa, BKIMHOYUTESTHO
CbLleCTBEHN HeOOoCTaTbLU BbB BbTPELLUHNUA KOHTPOI1, KOUTO I/I/J,eHTI/Id)I/ILI,I/IpaMe no BpemMe Ha

M3BbpLUBAaHNA OT HAc oguT.

»DdopBuc Masapc“ 00
Oputopcko gpyxectso Ne169

BOgdanka Digitally signed by

L7 Bogdanka Dimitrova
Dimitrova Sokolova
Date: 2025.03.28
Sokolova 16:06:08 +02'00'

BorpnaHka Cokonosa

PernctpupaHn ogutop, OTrOBOPEH 3a oauTa
Ogautopcko gpyxectso Ne169

28 Mapt 2025 .
rp. Codoms 1000
yn. ,MockoBcka“ Ne 3

Digitally signed by

ATHANASIOS  ATHANAsIOS
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ATtaHacwoc lNeTtponynoc
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Opautopcko gpyxectso Ne169



OJI®OHJT ,,06b EKCITEPTUIN3 CWUJIHO JIMHAMUYEH TOJIEPAHTEH (JIEBA)*
OTYET 3A PMHAHCOBOTO CBHCTOAHUE

31 JEKEMBPU 2024 r.

B xuas0u se6a ocBen, axo He e ykazano 0pyeo

pua. 31.12.2024r.  31.12.2023 r.

AKTHBH

[Tapu 1 napu4Hu eKBUBAJICHTH 3. 58 100
OUHAHCOBU aKTHBH, OTYMTAHH IO CIPABEITHBA

CTOWHOCT B miedasbara uiu 3aryoara 4, 5,975 5,545
Pasxonu 3a Obaey nepuou 5. 1 3
OO0 AKTHBH 6,034 5,648
IlacuBn

Texyum 3abKeHAS 7. 2 6
001110 MacuBH 2 6
HeTHu akTHBH TIpUHATIEKAIIM HA HHBECTUTOPHUTE B

JISUTOBE, MOJICKAIIN Ha 00PaTHO M3KYIyBaHE 6. 6,032 5,642
HeTHaTa CTOHHOCT HA eMH 51)1, HIOTBbP/AEHA OT

0aHKaTa JIeno3uTap KbM MocjeHUs] pA0OTEH JIeH

HA OTYETHHS MEPUON 11.4267 neBa 9.8671 neBa

To3m ¢uHaHCOB OTueT € omoOpeH OT YmpaButens u 3am. ympaButens Ha ,,Keit bu Cu Acer
MennmxmbaT HB Kimor™ KUT Ha 28 deBpyapu 2025 1.

Digitally signed by Digitally signed by
NORA NORA PETYOVA KATINA KATINA Slavkova
PETYOVA  BozHILOVA Slavkova PEYCHEVA
Date: 2025.03.28 Date: 2025.03.28
BOZHILOVA 11:47:54 +02'00" PEYCH EVA 15:31:38 +02'00'
ChbcTaBui: Kartuna IleiiueBa
Hopa boxnnosa VYnpasuren

I'naBen cueToBoIUTEN

3aBepui1 CHIVIACHO OJUTOPCKIES TOKIad Ha 28 mapT 2025r.:

Digitally signed by - .

2099aNka  sopdnainis ATHANASIOS 2o oo

ImItrova okolova Date: 2025.03.28 16:55:29

Date: 2025.03.28 16:06:28 PETROPOQULQS "2k 2Peo02.28 160

Sokolova +02'00' +02'00

bornanka CokonoBa Aranacuoc Iletpomyinoc

Perucrpupan oquTop, OTTOBOPEH 3a 0UTa IIpoxypucr

,,Popauc Mazapc™ OO]] ,,Popsuc Mazapc™ OO/]]

Onutopcko apyxectBo Nel69 Onutopcko apyxectBo Nel69

[Mpunoxxenusita ot crp. 28 1o cTp. 48 ca HenenaMMa YacT OT TO3U (PUHAHCOB OTYET 24



[OJI®OH/I ,,05b EKCIIEPTHII3 CUJIHO JUHAMUYEH TOJIEPAHTEH (JIEBA)*
OTYET 3A BCEOBXBATHU NOXO/]
31 AEKEMBPH 2024 r.

B xuss0u s1eba ocBen, axo He e yxasano 0py2o

IMpua. 31.12.2024 r. 31.12.2023 r.
HetHu monoxutennau / (OTpUIIATEITHA) PA3ITHKH
OT omepaiiu ¢ GUHAHCOBU aKTHBH, B T.U.: 465 465
oM NOC1e08aua OYeHKa 879 465
om Mvp2osus. - -
Jpyru pUHAHCOBU Pa3XxoIH 8. D (D)
Pasxozu 3a BBHIIHA YCIIyTH 9. (20) (12)
HETHA IEYAJIBA / BGAT'YBA) IPEJU
JAHBYHO OBJIAT AHE 868 452
Pa3xonu 3a nanbpuu - -
YBenuueHnue/(HaMajleHne) HA HETHATE aKTHBH,
NPUHANJIEKAIA HA NHBECTUTOPUTE B ISIJIOBE 868 452
Jpyr BceoGXxBaTeH 10X01 - -
00110 BCceoOXBaTeH 0X0/ 868 452

To3u ¢uHaHCOB OT4YeT € omoOpeH OT YmpaBuTens u 3aMm. ympasurtens Ha ,,Keit bu Cu Acer
MennmxmbaT HB Kimon™ KUT Ha 28 deBpyapu 2025 1.

Digitally signed by Digitally signed by
NORA NORA PETYOVA KATI NA KATINA Slavkova
PETYOVA gotZleLo(;!% - Slavkova = PEYCHEVA
ar€g020.03.2¢ Date: 2025.03.28
BOZHILOVA 114825 +0200 PEYCHEVA 15:31:57 +0200
ChbcTaBui: Karuna IlefiueBa
Hopa boxwunosa YupaBuren

I'naBen cuetoBoIUTEN

3aBepuiI CHIVIACHO OJUTOPCKIES TOKIad Ha 28 mapT 2025r.:

Digitally signed by . )

Bogdanka Bogdanka Dimitrova ATHANASIOS Digitally signed by

Dimitrova Sokolova ATHANASIOS PETROPOULOS

Date: 2025.03.28 16:55:47

Date: 2025.03.28 16:06:43

SOkOIOva +02'00" PETROPOU LO +02'00'

bornanka CokonoBa Aranacuoc Iletpomynoc

Perucrpupan oquTop, OTTOBOPEH 3a OUTa IIpoxypucr

,,Popsuc Mazapc™ OO]] ,,Popsuc Mazapc™ OO]]

Opuropcko apyxkectBo Nel69 Opuropcko apyxkectBo Nel69

[Mpunoxxenusita ot crp. 28 1o cTp. 48 ca HenenaMMa YacT OT TO3U (PUHAHCOB OTYET 25



[OJI®OH/I ,,05b EKCIIEPTHII3 CUJIHO JUHAMUYEH TOJIEPAHTEH (JIEBA)*

OTYET 3A [TAPUYHUTE IIOTOLI
31 AEKEMBPH 2024 r.

B xuss0u s1eba ocBen, axo He e yxasano 0py2o

31.12.2024 r. 31.12.2023 r.
IMapu4yHU NOTOLH OT ONEPATHBHA AEHHOCT
[MapuuHu NOCTHIUICHUS, CBBP3aHU ¢ (PHHAHCOBH aKTHBU, OTYMTAHU TI0
CrpaBeIMBa CTOMHOCT B IevyasidaTa win 3aryoara 869 286
[MapuuHu niananus, CBbp3aHu ¢ GUHAHCOBH AKTHBU, OTYMTAHHU T10
CIpaBeJIUBA CTOMHOCT B Mevandara WiH 3arybara (419) (264)
INapuyHy NUIAAHKS, CBBP3aHK C AIMUHACTPUPAHETO HA JISIIOBE 1) Q)
[MapuuHy MUIAM@HKs, CBBP3aHU ¢ 0aHKa - JIEHO3UTap 3) 3)
IMnanianus Ha KOMHCHOHHA HA HHBECTHIIMOHHUTE TTOCPEIHUITH TI0
CKJIIOUCHHUTE CIEJKH 3a TopTdheiina Ha [Toadonma 1) Q)
[MapuuHy MUIA@HKS, CBBP3aHU C APYTH KOHTPAreHTH (8) (5)
HeTeHn nmapuyeH moTox o1/(M3M0J3BaH) B ONepaTHBHA AeHHOCT 437 12
IMapuyHu moTouu oT (PMHAHCOBA AEHHOCT
[TapyyHM NOCTBHIICHUS OT EMUTHPAHE Ha JAI0BE 603 411
[Mapuunu nnamanus 3a 00paTHO U3KYIyBaHe Ha JSUIOBE (1,082) (414)
HeTeHn napuyen noToxk ot/(M3noJ3Ban) BbB GUHAHCOBA JeHHOCT (479) 3)
HerHa npoMsiHa HA MAPUTE H NAPUYHUTE EKBUBAJIECHTH (42) 9
IMapu ¥ MapuYHH eKBUBAJEHTH B HAYAJIOTO HA MepHoAa 100 91
EdexT oT mpoMsHATa HA BAyTHHA KypC Ha TIAPUYHY CPEICTBA U
EKBUBAJICHTH - -
IMapu ¥ mapuYHH €KBUBAJIEHTH B Kpasi Ha nepuoaa (mpujoxenue 3) 58 100

To3m ¢uHaHCOB OTueT € omoOpeH OT YmpaButens u 3am. ympasutens Ha ,,Keit bu Cu Acer
MennmxmbaT HB Kimor™ KUT Ha 28 deBpyapu 2025 1.

NORA ~  {Siaverovs KATINA
PETYOVA  BozHILOVA

Date: 2025.03.28

BOZHILOVA 11.48:50 +0200

Digitally signed by
KATINA Slavkova

Slavkova PEYCHEVA
Date: 2025.03.28

PEYCHEVA 1532:11 +0200

Kartuna [leituena
VYnpasuren

CwcTaBmi:
Hopa boxwunosa
I'maBen cueroBoANTEN

3aBepui1 CHIVIACHO OJUTOPCKHS TOKIad Ha 28 mapT 2025r.:

Bo danka Digitally sigr)ec.i by o )
e ATHANASIOS  Saislydionedty o
Dimitrova Sokolova Date: 2025.03.28 16:56:08
Date: 2025.03.28 16:06:57 PETROPOULOS ;5,00
Sokolova +02'00

bormanka CokonoBa

Peructpupan oquTop, OTTOBOPEH 3a OAMTA
,Popsuc Mazapc™ OO/]]

Opuropcko apyxkectBo Nel69

Aranacuoc [lerpormynoc
IIpokypuct

,,Popsuc Mazapc™ OO/]]
Onutopcko apyxectBo Nel69

[Mpunoxxenusita ot crp. 28 1o cTp. 48 ca HenenaMMa YacT OT TO3U (PUHAHCOB OTYET 26



[OJI®OH/I ,,05b EKCIIEPTHII3 CUJIHO JUHAMUYEH TOJIEPAHTEH (JIEBA)*
OTYET 3A USMEHEHUATA B HETHUTE AKTUBU, ITPUHAJUIEXKAIII HA UHBECTUTOPUTE B JIS1JIOBE
31 AEKEMBPH 2024 r.

B xunsiou neea oceen, ako ne e yKazamo opyeo

Mpu. 31.12.2024r.  31.12.2023r.
HeTHM aKTHBM NPUHALJIEKAIIM HA
WHBECTUTOPHUTE B JASJI0BE B HAYAJI0TO HA MepUoIa 5,642 5,193
VBenudenue / (HamMaJieHHE) Ha HETHUTE aKTHBH,
[IPUHAUIC)KAIIN HA HHBECTUTOPUTE B ISIIOBE 868 452
Hpyr BceoOXBaTeH JOXOA - -
OO011 BceoOXBaTeH 10X0/ 868 452
EMuTHpane Ha [sI0BE MPeE3 IepHoIa 6. 604 411
OO6parTHO U3KYIIEHH [SIOBE MIPE3 MEPHOIa 6. (1,082) (414)
HeTHM aKTHBM NPUHAIJIEKAIIM HA
WHBECTHTOPHUTE B [I5JI0BE B KPasi HA EPHOAA KbM
31 nexemMBpH 6,032 5,642

To3m ¢uHaHCOB OTueT € omoOpeH OT YmpaButens u 3aMm. ympaButens Ha ,,Keit bu Cu Acer
MennmxmbaT HB Kimor™ KUT nHa 28 deBpyapu 2025 1.

Digitally signed by
NORA NORA PETYOVA KATINA Digitally signed by
PETYOVA  BozHiLovA KATINA Slavkova
Date: 2025.03.28 Slavkova EEYG;%\;? 0328
na ate: .03.
BOZHILOVA 11.49:10 10200 PEYCHEVA 153226 +0200
CncTaBuil: Karuna IlefiueBa
Hopa boxwunosa YupaBuren

I'maBeH cueToBOIUTEN

3aBepui1 CHIVIACHO OJUTOPCKUS NOoKIad Ha 28 mapT 2025r.:

Digitally signed by Digitally signed by

gc_)g_dan ka Bogdanka Dimitrova ATHANASIOS  ATHANASIOS
Imitrova Sokolova PETROPOULOS

Date: 2025.03.28 16:07:10 PETROPOULQS pate: 20250328 16:56:31
Sokolova +02'00' +02'00'
bornanka CokonoBa Aranacuoc Iletpomyinoc
Perucrpupan ogutop, OTTOBOPEH 3a OAUTA IIpoxypuct
,,Popsuc Mazapc™ OO]] ,,Popsuc Mazapc™ OO/]]
Opuropcko apyxkectBo Nel69 Opuropcko apyxkectBo Nel69
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[OJI®OH/I ,,05b EKCIIEPTHII3 CUJIHO JUHAMUYEH TOJIEPAHTEH (JIEBA)*
MMPHUJIOKEHMA KbM OMHAHCOBUSA OTUET

31 AEKEMBPH 2024 r.

1. Opraau3anus u 1efdHOCT

[Moadonx ,,Obb ExcneptUiiz Cunao Junamuuen Tonepanten (Jlesa)“ (,Iloxdonna*) e moadonn Ha
noroBoper Qoua uanep ,,Obb ExcneptUitz (,,@onn uyaasp™). @ouabtr ywaasp u Iloadonma ca
yupeqeH! (OpraHu3upaH) B ChOTBETCTBUE ChC 3aKOHA 3a IEHHOCTTa Ha KOJIEKTHBHUTE UHBECTUIIMOHHU
CXeMH W Ha APYTH Tpennpuarvs 3a KonekTumBHO nHBectupane (,3JKMCHIIKN“) u akToBere mo
MpUJIaraHeTo My Bb3 ocHoBa Ha pemieHue Ha Keit bu Cu Acer MennmxkmbeHT H.B. (,,Keit bu Cu AM*
WM ,,YTpaBnsiBamoro apyxectso’) ot 11.08.2020 r., pemenue ot 20.11.2020 r. 3a mpuemane Ha
W3MEHEH W JOMBIHEH MPOCIEeKT U U3MEHEHU W JONBIHEHH TpaBWiIa U JpyTd JoKyMeHTH Ha DoHma
gaaep u Ilondonna, pemenne ot 11.01.2021 1. 3a mpueMaHe Ha U3MEHEH M JOIBIHEH MPOCIEKT U
M3MEHCHU U IOTBIHCHHM TIpaBWIIa U Apyry NokyMeHTy Ha @onna yaawp u [loadonna, kakro u Pemenue
Ne 87-J1® na Komucusara 3a purancos Haa3op (,, KOH®) ot 18.02.2021 1., ¢ K0eTO ce m3aaBa og00peHIE
3a OpraHu3upaHeTo U ynpasieHueto Ha Ponna yaaep u [londonmosere.

®ounet yaasp u llogdonnosere ce cumrar 3a yupenenu B PemyOnuka bearapus Ha 18.02.2021 r.,
KOSITO € JaTaTa Ha peructpauusra uM B peructbpa Ha KOH, noaabspkan B cboTBETCTBUE C WwieH 30, an.
1, Touka 4 ot 3akona 3a Komucusra 3a puHaAHCOB Ha30p.

@OHABT HYaAbp € NPEANpUsATHE 3a KOJCKTHBHO HHBECTHpPAaHE B MPEXBHPSICMU LEHHH KHHXKa
(,, I IKHUIILIK*), cp3gaaeno B cboTBeTcTBHE ¢ 3AKMCIAIIKU 1 cheTosIo ce OT AeCeT HHBECTULIMOHHU
nonpazaencHus — [londormosere. [londormosere ca 3axpanBamu moahoHIOBE IO CMICHIA HA I, 67
ot 3JKUCAIIKM u unBectupar Haili-manko 85% OT akTHUBHTE CH B [SUIOBE Ha OIpelesieH Opoi
HHBECTUIIMOHHK Toapasaenenus (,,['1aBun moadonmose) Ha Xopaizsn H.B. (,,Horizon N.V.“
»XOopan3pH i ,, [ naBen ¢oHa 4agbp‘‘), HHBECTUIIMOHHO JIPY’KECTBO OT OTBOPEH THI, HAJUICKHO
y4peleHO U ChIIECTBYBAIIO ChITIAacHO 3akoHuTe Ha KpamncrBo benrus, chc cemanmume u agpec Ha
yrpasienue: XaBennaad 2, B-1080, rp. bprokcen, KpanctBo benrus u ynpasnsisano ot Keit bu Cu
Acer MenumxkmbHT H.B. 3a Bceku I'maBen nmoadona mma nsa 3axpanBaiim [loxadonma — eauHUAT ¢
nsutoBe, neHomuHpann B eBpo (EUR), xoiito maBecTHpa B choTBeTHH MHCcTHTYIIMOHANeH @ Bl kimac
akuuu (Institutional F share BG class), neHoMuHMpanu B €Bpo, Ha CHOTBETEH | aBeH mondoHI; H
JpYTUST C JsUI0Be JIEHOMHHUpaHW B Owirapcku jeBa (BGN), xolTo WHBecTHpa B CHOTBETHHS
Wucturynmonanes @ BI' kmac akuum (Institutional F share BG class), nenomMuHupann B neBa, Ha
cpboTBeTeH [ aBeH noadoHa.

Ilondouapr 3axpansa I'maBen noadona XopaitseH Keit bu Cu Xopaiizen Keit bu Cu Cunno
Hunammnuen Tonepanten (Horizon KBC Highly Dynamic Tolerant); Mactutymmonanen @ BI' kiac
akiu (Institutional F share BG class) B nesa, ISIN BE6324093812.

B®B B3anMooTHOmIEHHATA Mexkay nHBectuTopute lloadonna ce pasrinexaa karo oTAEIHO 000C00EHO
umyniectBo. MaBectutopure B [loadonaa nmat npasa camo 1o oTHOIIeHUe Ha akTuBUTe Ha [loadonaa,
B KOWTO Ca MHBECTHPAIH, U Bh3BpaniaeMocTTa ot TsX. [loadoHabT oTroBaps 3a 3aAbDKEHAATA CH CaMO
ChC CBOUTE aKTHBHU.

He ca nmpensunenn orpanndeHus B cpoka Ha cbuiecTByBaHe Ha [londonna. loroBopaute GpoHmoBe HE
ca IOPUIMYECKH JINLA U B TO3M CMHCBHJI HSIMAT OPraHu Ha YIIPaBJICHHUE.

Ilondonna ce ynpasnsBa ot Keit bu Cu Acer MennmxkmbaT H.B, ApyXecTBo, yupeaeHo ChIIIAaCHO
3akoHuTe Ha Kpancrso benrus, cbe cenanuiie u aapec Ha ynpaenenue: 1080, Xasenmaan 2, B-1080,
rp. bprokcen, KpanctBo benrus, peructpupano B Perucrbpa Ha ropuanyeckure auua bprokcen c
uaeHtuukannone’ Homep 0469.444 267, upez Keit bu Cu Acer MenmmxmbaTr H.B. — Kion
(,,Kimona“), kj1oH Ha 4yKJIeCTpaHHO IOPUANYECKO JIMLIE, Ch3a/IeH ChITIACHO 3aKOHHUTE Ha brirapus, cbe
cemanuine u aapec Ha ympasieHue: rp. Codus 1463, paiion ,,Tpuaauma®, Oyiu. ,,Buromra™ Ne 895,
MuneHnyM LEHTBp, eT. 6, BmucaH B T'bPrOBCKHUS PETUCTHP M PETUCTHD HA IOPHIWYECKHUTE JIMLA C
HeCTONaHCKa Iien KbM AreHisTa no BnucBanusTa ¢ EMK 205422541.

Knonwsr, 3a cmetka [loadonna, e ckmrounn Jloroop 3a nqenozutapau yciyru ¢ “O6enunena bearapcka
Bbanka” A/, kosito e u3dpana 3a banka - nenoszutap Ha @oHga yarbp.
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[OJI®OH/ ,,0bb EKCIIEPTHI3 CUJIHO JUHAMUYEH TOJIEPAHTEH (JIEBA)“
TIPUJIOXEHUWS KbM ®UHAHCOBUSA OTYET (ITPOJBJDKEHUE)

31 AEKEMBPH 2023 .

1. Opranuszanus u 1eifHOCT (MPOAbJIKEHHE)

Hsanosere Ha [londonga ca 0OMKHOBEHH, CBOOOAHO MPEXBHPIISIEMH, IOMMEHHH, O€3HAIIMYHU JSUIOBE.
Te ca peructpupanu B ,llenTpanen nmenosurap® A/l m Morar ga Opmar mpenjaraHu MyOIMYHO B
Peny6nuka bearapus. BB B3auMooTHomeHusTa Mexk Ay uaBectutopure [loadonaa ce pasriexaa kaTo
0TJeTHO 000C00eHO MMYIIECTBO. MIHBECTUTOpUTE MMAT MpaBa caMO IO OTHOIIEHHE Ha aKTHBUTE U
npuxoaute or [loadonHma, B koiito ca mHBecTHpayin. IloadoHma oTroBaps 3a 3agb/DKCHHUATA CH
enuHCTBeHO ¢ HeroButTe aktmBH. JlsmoBere B Iloadonn ,,Obb ExcneptUitz Cwmno [[uHamMudeH
Tonepanren (JIEBA)“ ca neHomunupanu B neBa. bposar manose, m3magenu ot Ilondonnma e e
OTpaHMYEH ¥ MOXKE J]a Baprpa B 3aBUCUMOCT OT EMUTHPAHETO Ha HOBH JSUTOBE M OOpaTHO M3KYITyBaHEe
Ha cplecTByBamm sutoBe. [loadoHaa Moxke Aa n3gaBa ey U YaCTHIHH JSUTOBE.

Hsnosere B [londonna naBat Ha COOCTBEHUIIMTE UM PaBHU IIpaBa C NIpaBara Ha APYTUTE MPUTEKATENN
Ha [SUIOBE, MPOIOPLMOHATHO Ha Oposi MpUTEKaBaHW JsUIoBe. Bceku s mpemocTaBss Ha CBOS
NpUTEKaTeN MPaBoO BbPXY ChOTBETHA yacT OoT akTuBHuTe Ha [lomdoHaa, BKIIOYUTETHO MPHU HEroBara
JUKBUAALMS WM JIMKBUAALMS, IPaBO HAa OOpaTHO M3KyIyBaHe, MpaBO Ha MH(OpMaIMs W MpaBoO Ha
xanba. mymecTBennTe npasata 1o yactTudau Asuiose B [loadonna ce nmpunobusar u ynpaxHsBaT OT
CBHOTBETHUS MPUTEKATEN MPONOPIIMOHAIHO Ha IPUTEKaBaHUA YaCTUYEH ST

Cenanuiiero U aapechT Ha yrnparieHue Ha Jlorosopen ¢oun yaasp Iloadonxa ,,Obb ExcneptHiiz
Cunno Jlunamuuen Tonepanter (JIEBA)“ e B rp. Codwus, p-H Tpuamuna, byn. Buromra Ne§9b, eT.6,
KBJETO € U cenanuiieto Ha ,,Keit bu Cu Acer MeanmxmbeaT HB Kinor®™ KUT, koeto ro opranmnsupa u
ynpasisiBa. AapecsT 3a kopecnonaeHuys e rp. Codust, Oyn. Burtoma Ne 895, er.6.

2. O0001eHe HA CHIIECTBEHH CYETOBOJIHHU MOJTUTHKHU

ChILECTBEHUTE CUCTOBOJHM IOJIMTHKH, NPHUIOKEHU MPU HU3TOTBAHE Ha TO3M (DMHAHCOB OTYET, ca
IpefcTaBeHy 10-10ily. C4eTOBOAHUTE MOIMTUKU Ca IPUIAraHU IIOCIEAOBATENHO B IIPEICTaBEHUTE
OTUYETHH FOJUHH, OCBEH aKO U3PHUYHO HE € YIIOMEHATO JIPYTO.

IMondonma opranusupa TeKyllaTa CH CUYETOBOJHA OTYCTHOCT B CHOTBETCTBHE C HM3UCKBAaHUSITA Ha
OBIArapCKOTO CUETOBOJTHO, TAHBYHO U THPrOBCKO 3aKOHOJIATEIICTBO M YTBBPJCHATA OT PHKOBOJCTBOTO
Ha KitloHa cueTOBOIHA TOJIUTHKA.

HacrosimusT (UHAHCOB OTYET € W3rOTBEH B CHOTBETCTBHE C MEXIyHapOJHUTE CTaHIApTH 32
¢unancoBo oruntane (MCDO) u pazscHenus, m3nganenn ot Komutera 3a paszscaenus (KPMC®DO),
MIPWIOKUMHU 32 ApY’KecTBa, Kouto ce otunutat no MCDO, mpuetn B EBponeiickus cpio3 (EC). MCDO,
npuetn ot EC, o0monprueTroro HanMeHOBaHWE Ha paMKa C OOINO MpeJIHa3HAaYeHHE 33 JOCTOBEPHO
MpeJ/ICTaBsHe, €KBHBAJIEHTHO Ha JAeQUHHIMATA HAa paMKara, BbBelAeHa B maparpad 1, 1.8 ot
JonbaHUTENHUTE pasnopeqOu Ha 3akoHa 32 CUETOBOJICTBOTO ,,MEXAyHapOIHH CUYETOBOAHU
craugaptu’ (MCC).

®ouasT yanwp ,,Obb Excneplif3™ He mpuTekaBa MMYIIECTBO CAMOCTOSITEIHO, 3aTOBAa HE W3TOTBS
otneneH (uHaHCOB OoT4eT. DOHABT Yaabp IMPENCTaBsd OTIACIHW (UHAHCOBM OTYETH 32 BCEKU OT
npunexamure My [loadonmosere. B chorBercTBUE ¢ M3nuckBanuara Ha MCDO 10, [Toxdonaa ce cunra
3a CaMOCTOSITeNTHA OTYETHA €AWMHHIA W Ha Ta3u 0a3a € M3rOTBWJI HACTOSIINS (PHHAHCOB OTYUET KaTo
TakaBa. ToBa TpeTHpaHe € O0YyCIOBEHO OT ToBa 4e Bceku [lofdoHy ce pasriexna Kato OTISITHO
00ocobeno nmytectBo. Mapectutopure B [loadonaa nmar npaBa caMo 1o OTHOIIIEHHE Ha aKTUBUTE Ha
to3u [loxdona, B KOHTO ca MHBECTHUPAJIH, U Bb3BpaliaeMoctra OT TaX. [loadonasT oTroBaps 3a
3aIBJDKEHUSITA CH CaMO ChC CBOUTE akTHUBU. B mombimHeHne, @OHIBT Yaabp HE YIPAXKHSIBA KOHTPOI
Bbpxy llondonmoBere, chbriacHo usnckBaHusta Ha MCPO 10, mopamd KOETo HE H3rOTBS
KOHCOJIMIUPAH OTYET.
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[OJI®OH/ ,,0bb EKCIIEPTHI3 CUJIHO JUHAMUYEH TOJIEPAHTEH (JIEBA)“
TIPUJIOXEHUWS KbM ®UHAHCOBUSA OTYET (ITPOJBJDKEHUE)

31 AEKEMBPH 2023 .

2 O06001mIeHNe HA CHIECTBEHH CYETOBOTHH MOJUTHKHU (IPOIbIKEHHE)
2.1. ba3a 3a u3roTBsiHE U NMpeACTABAHE HA (JUHAHCOBUTE OTYETH

®uHaHCOBUAT oTYeT BKI0uBa OTder 3a (UHAHCOBOTO ChcTosiHWEe Ha llomdomma, Otder 3a
BceoOXBaTHHA J0ox0l, OTdeT 3a mapuvHuTe NoTonu, OTYeT 32 M3MCHEHUSTA B HETHHUTE aKTHBH,
MIPUHAJUICKAIIY HA HHBECTUTOPHUTE B JSUTOBE, KaKTO U [IpHIIOKEeHUS KBM THX.

CueroBozactBoTo Ha [loadonma ce Boau OTASTHO OT CY4ETOBOACTBOTO Ha KiloHa, KOHTO ro ynpasisisa.
(i) Hosu u uzmenenu cmanoapmu, npuemu om Iloogonoa

IMondonna e MPHUIOKWIT CICTHUTE CTAHAAPTH M U3MEHEHUS 3a IIbPBU IBT 32 TOAUIIHHS CH OTYETCH
nepuo, 3arousani Ha 1 sayapu 2024 r.:

. H3menennss na MCC 1 IlpencraBane na d¢unancoBute ordern: Knacudukamus nHa
[IACHBUTE KaTO TEKyIIM M HeTeKyu, Kmacumdukauus Ha macuMBUTE KaToO TEKyIIM M HETEKYILU —
Otarade Ha JjaTaTa Ha BIM3aHe B criia 1 HeTeKymu macuBy ¢ KOBEHAHTH, (M3aIeHU CHOTBETHO Ha 23
suayapu 2020 r., 15 romu 2020 r. u 31 oktomBpu 2023 1.), B cuna ot 1 stayapu 2024 r.

. HN3menenus Ha MC®O 16 JIuzunr: 3a1pHKSHAS 110 JIM3WHT TIPH MPo1ak0a 1 00paTeH TU3NHT
(m3manenu Ha 22 cenrremBpu 2023 1.), B cuna ot 1 ssuyapu 2024 r. , mpuetu ot EC Ha 20 HoemBpu 2024
r., myonukyBanu B OB na 21 nHoemBpu 2024 r.

. N3menenuss Ha MCC 7 Otvyern 3a mapuyHute morouu u MC®O 7 @duHaHCOBH
uncrpymentu: OnosectsiBanus: CriopazymeHus 3a GUHaHCHpaHE HA JOCTaBYHIM (M31a7eHu Ha 25 Mait
2024 r.), B cuna ot | sinyapu 2024 r.

Bcuiky npoMeHU B MPUETHTE CTAHAAPTH, W30POCHH MO-Tope, HAMAT e(heKT BbPXY CYMUTE, TIPU3HATH B
MPEIXOOHY MEPHOAHN, HATO CE€ OYaKBa T€ Ja MMAT 3HAYUTEIIHO BB3ACHCTBUE BBPXY TEKYIIHSA WU
ObIelmTe NepHOAH.

(ii) Hosu cmanoapmu u pazacHenus, Koumo ece owje ne ca npuemu om Iloogonoa

[TyOnukyBaHu ca onpeaeseHr HOBU CYETOBOIHH CTAaHAAPTH U Pa3sCHEHHs, KOUTO HE ca 3aIbIDKUTEITHI
3a mpujarate mnpe3 oTdyeTHus nepuoz koM 31 nekemBpu 2024 1. u He ca OWIIM PEIBAPUTEITHO IPUETH
ot llondonna. Ilo-momy e m3noxena ounenkara Ha lloxdonnga 3a Bb3IEHCTBHETO HA TE3U HOBU
CTaHJApTH U pa3sCHEHUS.

e MU3smenenus na MCC 21 Egpexmu om npomenume ¢ oomennume Kypcoee: Jlunca Ha
KOHBepTHpyeMocT (u3aanenn Ha 15 aBryct 2024 1.), B cuina ot 1 ssHyapu 2025 .

e MC®O 18 Ilpeocmagane u onogecmsaeane 6v6 punancoéu omuemu (W31aJ1eH HA 9
asryct 2024 r.), B cuna ot 1 sinyapu 2027 r.

e MC®O 19 Jvwepnu opyymcecmea 60e3 nydoauuna omuemnocm: Onogecmsasauus
(u3manen Ha 9 mait 2024), B cuinia ot 1 siHyapu 2027 r.
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2 O06001mIeHNe HA CHIECTBEHH CYETOBOTHH MOJUTHKHU (IPOIbIKEHHE)
2.1. ba3a 3a U3roTBsiHe U NpeACTaABsIHE HA (DMHAHCOBUTE OTUYETH (NMPOABLKEHHE)

(ii) Hoeu cmanoapmu u pazacHenus, koumo ece owje ne ca npuemu om Iloogonoa
(npoovidicenue)

e MW3menenus Ha MCPO 9 Qunancosu uncmpymenmu n MCDPO 7 Qunancosu
uncmpymenmu:. Onosecmaganua. V3MeHeHus Ha kiacuduKanusITa U OLEHKaTa Ha
¢dbunaHcoBuTe HHCTpyMeHTH (M3naaenn Ha 30 maii 2024 r.), B cuiia ot 1 ssayapu 2026 T.

e MWUszmenenuss Ha MC®D®O 9 Q@unancoeu uncmpymenmu u MCD®O 7 @unancosu
uncmpymenmu. Onosecmasanus. JJoroBopu, oOBbp3aHU ChC 3aBUCHMaA OT IpUpOAATa
enekTpoeHeprus (m3nanenu Ha 30 mait 2024 r.), B cuita ot 1 sinyapu 2026 1.

e Tognmnu noxodpenusi, Tom 11 — Usmenenus na MC®O 1, MC®O 7, MCDPO 9,
MC®O 10 u MCC 7 (u3nanenu Ha 18 ronmu 2024 r.), B cunia ot 1 ssuyapu 2026 1.

Hsma npyru cranmapTd, KOWTO BCE OIe HE ca NMPUETH, U KOMTO CE€ OYaKBa Jla MMaT 3HAYUTEITHO
BB31eiicTBie BBpXy llomdonma mpe3 HacTosmus Wik OBJICN] OTYETEH MEPHOJN, KaKTO U BBPXY
TpaH3aKIUUTE B 0003prMo OBaeIe.

(iii) Hosu cmanoapmu, pazacHeHus u usmMeHenus, Koumo éce ouie ne ca npuemu om EC

. HNzmenenuss Ha MC®O 10 u MCC 28 - Ilpoaa:xkba uiam BjIaraHe Ha aKTHBH MeXKIY
HHBECTHTOP U HETOBOTO ACOIMHPAHO WJIM CHbBMECTHO npeanpusTue (m3naaenu na 11 cenremBpn
2014 r.) B cuia Ha WJIH CJIeN JaTa, KOSITO MPpeACcTou na Obae onpenencaa or CMCC

. MC®O 14 OtcpoyeHH CMETKH NP peryaupaHu ueHu (u3naaen Ha 30 ssnyapu 2014 r.), B
cuna ot 1 suyapu 2016 1.

EK e B3ena pelieHue Aa He OTKpUBA Mpolieca o NprueMaHeTo Ha MexkauHHUS ctangapT MCDO 14 u na
n3uaka okonyateauss MCOO cranmaprt.

2.2. [leficTBaIo MpeanpusiTHe

®dunancoBusaT oryet Ha [ToadoHaa € M3rOTBEH MPH ClIa3BaHE Ha PUHITUIIA HA ISHCTBAIO PEANPUATHE

2.3. OyHKIMOHAIHA BAJYTa U IPU3HABAHE HA KYPCOBH Pa3JIuKH

OyHKIMOHATHATA W OTYETHA BallyTa Ha TpeicTaBsHe Ha ¢uHaHcoBus order Ha llomdonma u e
onsrapckusat jes. Ot 01.07.1997 r. neBbT € GUKCHpPaH B CHOTBETCTBHE ChC 3akoHa 3a bHB kbm
repmaHckara Mapka B choTHomenne BGN 1:DEM 1, a ¢ BrBeXXIaHETO HA €BPOTO KaTo oduItnaiHa
BaiyTa Ha EBporneiickus cbpto3 - ¢ eBpoTo B choTHOIeHne BGN 1.95583:EUR 1.

IIpu mepBOHAYAIHO MPU3HABAHE, CIENKa B Uy)KIECTpaHHA BayTa CE 3alKCBa BbB (DYHKIMOHATHATA
BallyTa, KaTo KbM CyMaTa B UyXKIECTpaHHA BaJlyTa c€ IMpwiara oOOMEHHUAT Kypc KbM MOMEHTa Ha
CIeNKaTa WiW omepamusTa. [lapuaHuTe cpeicTBa, B3eMaHUATA W 3aBDKEHUATA, KaTO MOHETApHHU
OTUYETHH OOCKTH, JICHOMUHUPAHU B UYXKJIECTPaHHA BalyTa Ce OTYMTAT BbB (DYHKI[MOHAIHATA BalyTa
KaTo Cce mpuiiara OOMEHHHAT Kypc, myoaukyBad oT BHB 3a Bcexu paboTeH JieH Ha ChbOTBETHHS MeECell.
KoM 31 gekeMBpHU Te ce OLIEHsBAT B OBJIrapCcKH JieBa KaTO C& M3I0JI3Ba 3aKII0YUTEIHIS 0OMEHEH KypC
Ha BHBb.
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2. O000menne HA CHIIECTBEHH CYETOBOIHH MOJUTHKHU (IPOABJIKEHUE)
2.4. DyHKIMOHAIHA BAJyTa U IPU3HABAHE HA KYPCOBU Pa3JIuKH (MPOABJIKEHHE)

HCMOHCTapHI/ITe OTYETHU OOEKTH B 6a.HaHC3,, MIbPBOHAYAIHO JCHOMUHUPAHU B UYKACCTPAaHHA BallyTa,
CC€ OTYHUTAT BBB (I)YHKHPIOHaJIHaTa BaJIyTa KaTo CC€ Impujiara UCTOPpUICCKHUAT oOMeHeH KypC KbM JaTaTta
Ha oIn€panusiaTa 1 nmocjeaBauo HE CC MPCOUCHABAT 110 3aKIIOUYUTEIICH KYPC.

EdextuTe 0oT KypcoBUTE pa3iiK, CBHP3aHU C YPEXKIAHETO HA CAEIKH B UyXKJECTpaHHA BaJyTa, WIIH
OTUYMUTAHETO HA CICJKHU B Uy)KAECTpaHHA BalyTa MO KypcOBE, KOUTO Ca Pa3jiu4HU, OT TE3H, IO KOUTO
IBPBOHAYATHO ca OWITH IIPU3HATH, CE BKJIFOYBAT B ITeHadaTa uin 3aryoara B MOMEHTa Ha Bb3HUKBAHETO
UM.

DUHAHCOBUSAT OTYET € M3TOTBEH U MPEACTABCH B XU JieBa (XU, JIB.).

[NapuyHUTE aKTUBYU U TTACHBH, JICHOMUHHUPAHH BHB BAJIyTa, Ca OIICHCHU B JICBa MO0 OUIMATTHUS KypC Ha
BHBb xakrto cnensa:

Banyra 31.12.2024r.  31.12.2023 1.
EUR 1.95583 1.95583

2.5. CueToBOIHA KOHBEHIIUSA

DUHAHCOBUAT OTUET € U3TOTBEH MU ClIa3BaHe Ha KOHBEHIIMATA 33 HCTOPUYECKATA LIeHa, C U3KITI0UEHUE
Ha (prHAHCOBHUTE aKTHUBHU, OTYMTAHU IO CIIPaBEIUIMBA CTOMHOCT B INedandara WM 3arydara, KOUTO ca
IIPEJCTaBEeHH 110 CIIpaBeUInBa CTOMHOCT.

2.6. [Tapu 1 Nnapu4YHU eKBUBAJEHTH

HOI[(bOHI[a OTUYHTA KAaTO Mapu U NapuiHU €KBUBAJICHTH CPEACTBATA MO pa3rjialliaTeJIHu CMETKU, KOUTO
CC OLCHABAT 11O aMOPTHU3HPAHA CTOMHOCT HJIU 110 ACTIO3UTHU C OPUT'MHAJICH CPOK Ha MMaAekK 10 3 MeEcena.

[MTapu 1 mapuvHU EKBUBAJIICHTH CE€ IBPIKAT C I[eJT MOCPEIaHe Ha KPATKOCPOUYHHUTE APUYHU 331bIDKCHHS,
a He 33 WHBECTUIINH WM JIPYTH Ielu. 3a Ja MOXe eJHa WHBECTHIIMS J1a OBJ/ie Olpe/eeHa KaTo Mmapu
WY TIApUYHH CPEJICTBA, TS TPSIOBa J1a MOKe JIECHO J1a ObJle MPeXBhpIicHa B ONpe/ieieHa cyma u ia ObJie
00eKT caMO Ha HE3HAYHMTEJCH PUCK OT MPOMSHA B CTOMHOCTTA. CieIoBaTeIHO, HHBECTUIUS OU Ouia
Kinacu(pUIMpaHa KaTo NapUYHH CPEJICTBA CAMO aKO UMa KPaThK MaTypUTET, HAIIPUMED, JI0 TPU Mecela
OT JaTa Ha HpI/I}lOGI/IBaHe. Kanuranosure HWHBECTUIIUHN CC U3KIIOYBAT OT IMAPUYHUTE CPEACTBA, OCBCH
aKO HE ca 10 ChINECTBO TaKUBAa, HANIpUMep NpedepPeHIIMANIHN aKIIMU TPUIOOUTH C KPaThbK CPOK MPEIH
MaTypUTETa UM U C ONIPEJICIICH MaIeK.

2.7. DUHAHCOBU UHCTPYMEHTH

2.7.1. DMHAHCOBH AaKTHBH

Kaacndpunrxanus

Hondonna knacupunmpa GUHAHCOBUTE CH aKTHBH B CIICJIHUTE KATETOPHH HA OTYMTAHE:

® TaKuBa, KOUTO TPsIOBa Jia ObJIAT OTYMTAHU 110 CIPABE/IIMBA CTOMHOCT Neyadara uity 3aryoara, u
® TaKuBa, KOUTO CE€ OLEHSABAT I10 aMOPTH3HPaHa CTOMHOCT.

Knacudukarusra 3aBucu ot 6uznec moyena Ha [londonaa 3a ynpasienue Ha QUHAHCOBUTE aKTHBH U
YCJIOBHSITA 332 TAPUYHNTE TOTOIHN CIIOPE]] JOTOBOPUTE.
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2 O06001mIeHNe HA CHIECTBEHH CYETOBOTHH MOJUTHKHU (IPOIbIKEHHE)
2.7. DUHAHCOBU HHCTPYMEHTH (MPOIBJIKEHIE)
2.7.1. ®uHaHCOBHM aKTUBH (POABIKEHHE)

Kaacupukanus

ITondonaa e 3axpaHBaIa cxeMa ¥ HHBECTHPA B [ISTIOBE Ha CHOTBETHATA [ maBHM moadoHa cxeMma.
HeroBure mHBECTHIINY CE OLIEHSABAT II0 CIIPABEIJINBA CTOMHOCT B Ievaidara win 3aryoara.

IIpencraBeHu ca kaTo (PUHAHCOBHM AKTWUBU, OTYMTAHH IO CIPABEAJIMBA CTOHHOCT B reyayi0aTa WM
3arybara B Otdera 3a puHAHCOBOTO CheTOsTHUE. OcTaHanuTe GUHAHCOBU aKTHBH Ca MTAPUYHU CPEICTBA
M ce OIIEHSBAT MO amopTu3upaHa cToMHocT. IIpeacraBenu ca kato Ilapu M mapuyHuU €KBUBAJIEHTU B
OtueTta 3a GUHAHCOBOTO CHCTOSIHHE.

HpnsﬂaBaHe H OTIIMCBAHE

PenoBHuTE MOKYITKYM 1 TpoaxOn Ha GUHAHCOBH aKTHBU Ce IPU3HABAT HA JaTaTa Ha cieJIKaTa - JaraTa,
Ha kosiTo [Toadonna ce anraxkupa Jia 3aKynu Win npojajie akTuea. OUHAHCOBUTE aKTHBH CE OTITHCBAT,
KOTaTO IpaBaTa 3a NOIy4aBaHE HA MapUYHU MOTOLM OT (PMHAHCOBUTE AaKTHBHM Ca M3TEKIM WJIM ca
npexsbpiicHu U [londoHna e npexBbpiani BCUYKH PUCKOBE U TIOJI3H OT COOCTBEHOCTTA.

OnensiBane

I[pu mbpBOHAYATHOTO MpH3HaBaHe [ToadoHaa oreHsBa GUHAHCOBUS aKTUB 10 HETOBATa CIPABETHBA
CTOMHOCT. P33XOI[I/ITC CBBbp3aHU C TPAH3AKIMHUTEC Ha (bI/IHaHCOBI/I aKTHUBHU, OTYHUTAHHU B HC‘IaJI6a NN
3ary0a, ce OTYMTAT B OTYETA 3a NeyasdaTa Wiy 3aryoara.

[TpomeHuTe B cripaBeyiiBaTa CTOWHOCT Ha puHancoBuTe akTiBH oTuuTanu o CCII3 ce mpu3HaBaT B
HETHU TOJOXXWUTEIHU WM OTPULATENHU PA3IUKH OT Onepanuuyd ¢ (UHAHCOBH AaKTUBM B OTYETa 3a
JIOXOJUTE, B 3aBUCUMOCT OT CJIydasi.

IMondouasT kmacuUIpa CBOWTE KAMUTAJIOBH HMHCTPYMEHTH KAaTO OICHSABAHM MO CIPaBeINBa
cToiHOCT B Tievasbara vy 3arybara (CCII3).

Oo0e31eHKa

IMondoHaBT OLIeHsIBa KpEeAUTHUTE 3aryOH Ha 0aza ObJeIN OYaKBaHUS, CBBP3aHU C HETOBUTE JBJITOBH
WHCTPYMEHTH, OTYMTAHU IO aMOpTHU3HpaHa cToiHOCT. [Iprraranara Meroronorus 3a 00e31eHKa 3aBUCH
OT TOBA JJAJIH € HAJIWIIC 3HAYUTEITHO YBEITUICHUE HA KPEIUTHHS PUCK.

3a TeproBckute B3eManus [loadonaa npunara onpocteHus moaxon, paspemen or MCOO 9, koiito
H3HCKBa Jia CC€ IIPHU3HAAT OYaKBaHU 3aFY6I/I 3a OeJIvs )XUBOT OUIC OT IMbPBOHAYAIHOTO ITPU3HABAHE Ha
B3EMaHHATA.

THpProBeckuTe M APYrH B3eMaHUs ca MpeIMeT Ha WHIMBHUIyajHa OLEHKAa Ha KPEOUTHHUS PUCK, KOSTO
B3eMa IMpeJIBU/] HAIMYHATA Ka4eCTBEHA U HeCTaTUCTHYEeCKa KonmuecTBeHa nHpopmanus. O0e3leHKkaTa
ce orpezaens Ha 6a3a OYaKBaHU KPEIUTHH 3aryou.
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2 O06001mIeHNe HA CHIECTBEHH CYETOBOTHH MOJUTHKHU (IPOIbIKEHHE)
2.7 M®OUHAHCOBH MHCTPYMEHTH (MPOAbJIKEHHE)
2.7.2. MOUHAHCOBH MAaCHBH

[IpuzHaBar ce, KOraTo ChIIECTBYBa JOTOBOPHO 3aAbJKCHUE 32 IUIAIaHe HAa TAPUYHU CYMH Ha JIPYro
npennpustue win puzndecko nure. @uHancoBuTe nacuBu Ha [loadoHma BKIIOYBAT 3aIbIDKEHUS 3a
eMUTHpaHe W 00PaTHO M3KYITyBaHE Ha JISJI0BE M CBBP3AHUTE C TAX TAKCH, 33JBJDKEHUS 32 OJUT, KbM
K®H u Ympasnssamoro JpyxkecTtBo. [IspBOHaUamHO TEe ce mpu3HaBaT B OajaHca MO CIpaBeaINBa
CTOWHOCT, HaMaJIeHH C MPEKUTE Pa3Xodu IO TPaH3aKIUATA, a MOCIENBall0 — IO aMOpPTH3UpaHa
CTOWHOCT TI0 MeTOo/1a Ha e(heKTHBHATA JINXBA.

2.8. Hetnu AKTHBH, IPUHAJIC/KAIIA HA HHBECTUTOPUTE B IS1JI0BE

Hernu akTtwBm, mpuHaANexamy Ha WHBECTUTOpUTE B msnoBe Ha l[lomdonaa BkIOUYBaT 3ammcaHu
JISUT0BE, TIPEMUH OT €MUCHH, OOIIN PE3EPBH U HEPA3MIPEACTICHH MTeYaOn.

3ammcanusaT kanutan Ha [logdoHma € mMpoMeHIMBa BEMWYHMHA, B 3aBHCHMOCT OT €MHUTHPAHUTE M
obpatHo m3kynenu Asose. [londonma nznasa/mpomasa As10Be MO MICKaHEe HA MHBECTUTOPUTE.

INondonma oTunTa 3amucaHus CH KaIUTaj 10 HOMUHAJHA CTOMHOCT Ha W3J3JICHUTE U PErUCTPUPaHU
JISITIOBE.

[IpemuitHuTE pe3epBu NpU eMUTHpaHe /00paTHO U3KyMyBaHe Ha JsutoBe Ha [loadonaa npeacrasnsBat
pasiuKara, IMojydeHa OT HeTHaTa CTOMHOCT Ha €AWH JsUI M HOMUHAJHATa CTOWHOCT, YMHOXKEHA II0
CHOTBETHHUS Opoil JsIoBe, eMHTHpaHW /OOpaTHO M3KYNEHH B JeHS Ha ceTbiMeHTa. OneHkara Ha
HETHUTE AaKTHBU, NpUHA/UICKANIM Ha WHBECTUTOPHTE B sUIOBE € pasriellaHa Io-MOoJApoOHO B
pHUIIoKeHue 6.

HeTHu akTHBH, NpUHAAIEKAIIN HA UHBECTUTOPUTE B Jisi1oBe B [loadonna ca 6a3zarta 3a onpeeisiHe Ha
E€MUCHOHHATa [ICHa M [IeHaTa 32 00paTHO U3KYyIyBaHE Ha JIOBETE MY 3a BCEKH paOOTEH JICH.

IMondonna onpenensT UHIMBUAYaIHA HETHA CTOMHOCT HA aKTHMBHUTE M ChOTBETHO HETHA CTOMHOCT Ha
€JIMH JIsU1, SMUCHOHHA CTOMHOCT U IIeHa 32 00paTHO M3KYITyBaHe.

2.9. JlanbuHo obJ1arane

CeriacHo un. 174 or 3akoHa 3a KopmopaTtuBHOTO mogoxonHo obOmarane (3KIIO), xonmekTuBHUTE
WHBECTUIIMOHHH CXEMH, KOMTO ca JIOMyCHATH 3a ITyOmyHO npeiarane B PenyOnka beirapus mo pena
Ha 3aKoHa 3a JEHHOCTTa Ha KOJICKTUBHUTE WHBECTHIIMOHHU CXEMH W Ha JPYTH NOPEINPHUATHS 3a
konektuBHO uHBecTUpane (3AKWCATIKN), He ce obarat ¢ KOPIOpPaTUBEH JTaHbK.

2.10. HeTHH MOJIOKUTEIHU PA3JIUKHU OT onepanun ¢ GUHAHCOBU AKTHBH

OCHOBHHAT U3TOYHUK Ha npuxoau Ha [londonma ca:

® [10CJIe/IBaIlla OLIEHKA Ha aKTHBH (ITOJIOKUTEIIHATA Pa3JIMKa OT IPOMEHH B OllCHKATa Ha (DUHAHCOBHUTE
MHCTPYMEHTH);

® TIOJIOKHUTENTHA pa3liika OT Olepanud ¢ (UHAHCOBH AaKTHUBU (MOJOXKHUTEIHATA pa3Ka MEXIY
CIpaBeAMBaTa CTOMHOCT M NPOJaKHATA LIeHa Ha (PMHAHCOBUS HHCTPYMEHT).
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B xunsiiu 1eBa 0CBEH, ako HE € YKa3aHO APYro.

2 O06001IeHNe HA CHIECTBEHH CYETOBOTHH MOJUTHKHU (MIPOIbIKEHUE)
2.10 HeTHHM MOJIOKUTETHN PA3JIMKH OT ONepanun ¢ PMHAHCOBU AKTUBH (MPOIbJIKEHHUE)

HeTHusT pesynrar oT pa3iuKuTe OT MPOMEHUTE B OIICHKaTa Ha ()MHAHCOBUTE AKTHUBHU, OTUYUTAHU II0
CIIpaBeIMBa CTOMHOCT B Iedaimdara W 3ary0ara, ce OTYHWTa KaTo TeKylla medanda win 3aryba oT
NPEOICHKN, B HETHHU IIOJIOKUTEITHH PA3IMKHA OT ONepanuy ¢ (MHAHCOBH aKTHBH, OT ITOCJIEIBAIIA
oleHKa, B OTuera 3a BceoOXBaTHUS JJOXO.

Pasnukara Mexly cripaBe/yIiBaTa CTOMHOCT U MPOJIaXKHATA [[eHa Ha (YMHAHCOBHUTE AKTUBH, OTYUTAHU
MO CIpaBeIUIMBa CTOWHOCT B Tedanbarta W 3ary0ara IpH CACIKU C TAX, CE MPU3HABa KaTO TEKyIla
nevanta win 3aryoa OT ThProBUsl HETHU TOJOXKHUTEITHHU PA3JIMKK OT ONepalvy ¢ UHAHCOBH aKTHBH, OT
TeproBus, B OT4yeTa 3a BCEOOXBATHUS JOXOI.

2.11. Pa3xonu

Benuku pa3xoau C€ Mpus3HaBaT B [ICPHUOJa HAa Bb3HUKBAHE B OTUYECTA 3a BCEOOXBATHUS JOXOJ.

DUHAHCOBUTE Pa3XoaH ca:

® 3aryOu OT orepanuy ¢ QUHAHCOBHU aKTUBH (OTpUIATEIHATA Pa3IUKa MEXy IpeolleHeHaTa CTOMHOCT
Y TIpoJIaXKHAaTa ieHa Ha (UHAHCOBUS HHCTPYMEHT);

® 3ary0u OT mocieqBalla OLEHKa Ha ()MHAHCOBM aKTUBU (OTpHUIATENIHA Pa3iIMKa OT NPOMEHH B
OIIEHKaTa Ha (MHAHCOBUTE HHCTPYMEHTH).

HedunancoBute pa3xoau ca BBHHIIHU YCIIYTH, BKIIOYBAIIM Bh3HATPAXKICHHUS Ha OaHKaTa JEMO3UTap,
Komucus 3a ¢unanco Hamzop (KOH), Lentpanen menosurap (I1J]), BB3HarpaxmeHue Ha OIUTOP,
pas3xoau 3a yupeasBane Ha DoHIa U pa3Xoau 3a aAIMUHUCTPUPAHE Ha JSJIOBE.

2.12. CnpaBenimBa CTOHOCT HA (JUHAHCOBUTE AKTHBU U NMACHBHU

HzrorBsiHeTo Ha (I)I/IHaHCOBI/I otuetH B choTBeTcTBHE ¢ MC®DO m3uckBa MNpUJIaraHeTo Ha KOHKPECTHHU
HpI/I6J'II/I3I/ITCJ'IHI/I CUYCTOBOAHHU OIICHKH. Or PBKOBOACTBOTO Ha CDOHI[a Jaabp €€ M3UCKBA Ja HaAllpaBH
coOcTBEHH MMPEICHKN U JOIIYCKAaHUA MPU IMPUIAraHeTo Ha CUCTOBOJHUTC IMOJIMTUKU. HO3I/IHI/II/ITG BBB
(I)I/IHaHCOBI/ITe OTYCTHU, YUECTO NPECACTABAHEC N3NCKBA ITO-BHCOKA CTCIICH HA Cy6€KTI/IBHa IMPEIICHKAa, KaKTO
Hu TC3U MO3UIHH, 3a KOUTO HpI/I6J'II/I3I/IT€J'IHI/ITG OLICHKHW MMAT 3HAYUTCIICH 6(1)6KT BBpPXY (1)I/IH3.HCOBI/IT6
OTYCTHU KATO 1I4J10, Ca OTACIIHO OIMMOBECTCHU B IO-A0JTY.

[Tondonna onpeznens cnpaBeyiMBaTa CTOWHOCT Ha (PMHAHCOBHUTE CH aKTHUBH U ITACHBH B CHOTBETCTBHE
¢ MC®O 13 ,,0OnensBane 1o crpaseminsa croitHocT . MCDO 13 ce npunara, korato B 1pyr MCDO
Ce M3MCKBA WJIM MO3BOJISIBA OLIEHSIBAHE 10 CIIPABEUINBA CTOMHOCT WJIM ONOBECTSBAHE HA OLIEHSIBAHETO
IO CIIpaBe/UIMBa CTOMHOCT, KAaKTO Ha ()MHAHCOBU MHCTPYMEHTH, TaKa U HAa HE()MHAHCOBU aKTUBH.

MC®O 13 ompenens crnpaBeaguBaTa CTOHHOCT KaTo IIEHAaTa 3a MpojakOa Ha aKTUB WM 3a
NPEeXBBPIISIHE Ha TIaCUB NPU oOWYaliHa c/enKa MeX1y Ha3apHH YYacTHHLM KbM JlaTaTa Ha OLCHSIBAaHE
Ha OCHOBEH (MJIM Hali-M3ro/ieH) Ia3ap MpH TeKyIIX a3apHU ycinoBusa. CrpaBeyiiBaTa CTOWHOCT CIIOPEX
MC®O 13 e mpojaxkHa IieHa, HE3aBUCHUMO JajHl Ta3W IleHa € HEMOCPEACTBEHO AOCTHITHA WU
ofpejiesieHa Ype3 APYT METO/ 32 OCTOWHOCTSIBAHE.

OmnosecTsABaHE HA CIIPABEUIMBA CTOHHOCT

MCO®O 7 “DdunancoBu MHCTpyMeHTH: OmoBecTsIBaHE”, M3UCKBA OIOBECTSIBAHE B OCIECKKUTE KHM
(UHAHCOBHUS OTYET Ha MH(OPMAIHMs OTHOCHO CIIpaBeIIMBaTa CTOWHOCT Ha (DMHAHCOBUTE AKTUBU W
nacuBH. [lomutukara Ha Ilogdorna e ma omoBectsiBa mHGOpPMAIUs 3a CHpaBeJIMBaTa CTOMHOCT Ha
BCHYKHU aKTHBH U MTACUBH, B ChOTBETHOTO MPUIIOKEHHUE 32 Bceku [loadon.
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[OJI®OH/ ,,0bb EKCIIEPTHI3 CUJIHO JUHAMUYEH TOJIEPAHTEH (JIEBA)“
TIPUJIOXEHUWS KbM ®UHAHCOBUSA OTYET (ITPOJBJDKEHUE)

31 JEKEMBPU 2024 r.

B xwiisau neBa 0CBEH, ako HE € YKa3aHo JPYTo.
2 O06001IeHNe HA CHIECTBEHH CYETOBOTHH MOJUTHKHU (MIPOIbIKEHUE)

2.12. CnipaBenyinBa cTOHHOCT HA (PMHAHCOBUTE AKTHBHU U MACHBHU (MPOABLJLKEHHE)

OmnpenensHe Ha CIIpaBeUINBa CTOMHOCT, METOAN HAa OCTOMHOCTSBAHE

3a 51a ce OLEHM CIIpaBeIJIMBaTa CTOWHOCT Ha BCsIKa rpyna ()MHAHCOBH MHCTPYMEHTH, CE W3ION3BaT
CJIETHUTE METOJIU U MPENIOI0KEHUS:

o OUHAHCOBY aKTUBH, OTYUTAHH IO CIPABEAIMBA CTOWHOCT B Iieyandara 1y 3ary0ara - cripaBejinBa
CTOMHOCT Ha akuuute B [NaBeH MoAQOHI, BKIIOYHTEIHO B CIy4YaWTe HAa BPEMEHHO CIHpaHEe Ha
00paTHOTO U3KYITyBaHe, II€ ce IpHeMa [ocIeJHaTa 00sBeHa [IeHa Ha 00paTHO U3KYIIyBaHE 3a aKLUHTE;
e [lapuunu cpeactBa B Opoii U mo OaHKOBM CMETKHM — NOpaad JHMKBHIHHS XapakTep Ha Te3u
MHCTPYMEHTH, TAXHaTa 0aJaHCOBa CTOMHOCT CHOTBETCTBA HA CIIPABEIJIMBATA CTOMHOCT;

e J[pyrure B3eMaHUs U 3aJbJDKEHUS CE MIPEICTABAT 110 aMOPTHU3HPaHa CTOMHOCT, KaTo B3€MaHUsTA ca
HaMaJIeHd C OYaKBaHHTE 3aryOu 3a oOe3leHKa. banmancoBara cTOMHOCT Ha T€3W UHCTPYMEHTH € Haii-
noOpaTa OLIeHKa Ha TSIXHATa OYaKBaHa CIIPaBeIMBA CTOMHOCT.

Hepapxus Ha cipaBeaInBaTa CTOMHOCT

IMondoHaa W3BHPIIBA EKETHEBHA TPEOICHKA HA ICHHUTE KHIDKA B MOpTdeina ch, BKIFOYUTEITHO
KHW)KaTa, KOUTO ca B MpOILEC Ha CEThIMEHT. Pasnukara OT NMpeoleHKara ce OTpas3siBa B TEKYIIUS
(hMHAHCOB pe3yJITar.

W3non3Ba ce cnennara depapxus 3a ONpeaeisiHE U ONOBECTSIBAHE HA CIIPABEAJIMBATA CTOMHOCT:

e Huso 1: koTupanu (HEKOpUTHPAHH) IEHN HA aKTUBHUTE Ta3apy 3a HICHTUYHN aKTUBU WM ITACHUBH,
JI0 KOUTO TIPEIIPUATHETO MOXKE J1a IMa JIOCTHII KbM JaTara Ha OICHSBAHE;

e HuBo 2: mpyry BXOHU TaHHU, PA3JTUYHH OT BKIIOYCHUTE B HUBO | 0OSIBEHU IIEHU 32 aKTUB UJTU MTACHB,
KOHUTO ca HaOJIFO1aeMU 3a IaJIeH aKTUB, TPSKO WA KOCBEHO;

e Huso 3: HenaOmrogaemu BXOOHH JAHHU 34 JaJ€H aKTHUB WJIX IACHUB.

B npoueca Ha onpenensHe Ha cIIpaBeAIUBaTa CTOMHOCT Ha akTUBUTE U acuBuTe, [loadonna nnonssa
nazapHa nHpOpMaIus JOKOJIKOTO TakaBa ¢ HannvHa. Kbaero nadopmanus ot HuBo 1 B fiepapxusirta Ha
CTpaBe/INIMBATE CTOWHOCTH He ¢ HanuuHa, [lomdonma mpunmara MeToAW 3a OCTOWHOCTSIBAHE,
M3M0J3BAIM MAaKCUMAalTHO HAOJMI0AaeMHU BXOSIIM JaHHU M CBEXJA 1O MUHHUMYM H3IOJ3BAHETO Ha
HEHa0JII0JaeMUTe TakiBa. MeToIUTE 32 OCTOMHOCTSABaHE, U3MI0JI3BAHU 32 OLICHSIBAaHE HA CIIPABEAINBATA
CTOWHOCT, Ce MpHJIaratr Mocjae10BaTeNHo.

Cregnata Tabnuna 00o01masa HHGOPMAIHS 32 AKTUBHUTE, TIPEJICTABEHH 10 CIIPaBEIBA CTOHHOCT B
00001IeHNsT OTYET 332 PUHAHCOBOTO ChcTosiHUE KM 31 nexemBpu 2024 r.:

Huso 1 -
Basancosa KOTHpPaHa
2024 r. CTOHHOCT TMAa3apHa leHa
AKTHBH, OLIEHEHH 10 CIPaBeIJIUBA CTOHHOCT
Horizon KBC Highly Dynamic Tolerant Institutional F share BG
class in BGN 5,975 5,975
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[OJI®OH/ ,,0bb EKCIIEPTHI3 CUJIHO JUHAMUYEH TOJIEPAHTEH (JIEBA)“
TIPUJIOXEHUWS KbM ®UHAHCOBUSA OTYET (ITPOJBJDKEHUE)

31 JEKEMBPU 2024 r.

B xunsiiu 1eBa 0CBEH, ako HE € YKa3aHO APYro.

2 O06001IeHNe HA CHIECTBEHH CYETOBOTHH MOJUTHKHU (MIPOIbIKEHUE)
2.12. CnipaBenyinBa cTOHHOCT HA (PMHAHCOBUTE AKTHBHU U MACHBHU (MPOABLJLKEHHE)

Hepapxus Ha cipaBeuMBaTa CTORHOCT (IIPOABIDKEHHUE)

Crnennara Tabnuna 0000masa nHpopManys 3a aKTUBUTE, TIPEACTABEHH 110 CIIPaBEATNBA CTOWHOCT B
00001ICHHS 0TYET 3a PUHAHCOBOTO ChCTOSIHUE KbM 31 nexemBpu 2023 1.:

Hugo 1 -
banancoBa KOTHpPaHa
2023 r. CTOHHOCT  Ma3apHa IeHa
AKTHMBH, OLleHEHH 110 CNIPaBeIJINBA CTOIHOCT
Horizon KBC ExpertEase Highly Dynamic Tolerant Institutional F
share BG class in BGN 5,545 5,545

Cuutano ot 1 anpu 2023 1., uMeTo Ha riaBaus Gorx e mpomeneno ot Horizon KBC ExpertEase Highly
Dynamic Tolerant Institutional F share BG class in BGN na Horizon KBC Highly Dynamic Tolerant
Institutional F share BG class in BGN.

3a cnpaBeAnBa CTOWHOCT Ha akiuuTe B [ 1aBeH moadoH[, BKIIOYHTENIHO B CIy4auTe HA BPEMEHHO
cIupaHe Ha 00paTHOTO U3KYIyBaHe, IlIe c€ MpHeMa MocieiHaTa O0sIBeHa IIeHa Ha 00paTHO M3KYIyBaHE
3a aKUMHUTE U3aJCHU OT ChOTBeTHUS | 1aBeH nondoxm.

B ciyuaii e BpeMEHHOTO cipaHe Ha 0OpaTHOTO M3KYIyBaHEe Ha aKLUMHUTE Ha JajeH [ naBen noadonn
€ 3a epuoJ no-abJbr oT 30 THU, CIIpaBeIMBaTa CTOMHOCT Ha aKLUA Ce M3YHCIIABa Upe3 MpuiaraHe Ha
METO/Ia Ha HEeTHATa OajJaHcoBa CTOMHOCT.

MeToabT Ha HeTHaTa 0ajJaHCOBa CTOMHOCT Ha aKTHBUTE CE€ CHCTOU B M3UYMCIIIBAaHE HA CTOMHOCTTA HA
aknus Ha [naBeH moadoHI, kaTo coOCTBeHMST Kamurtan Ha [aBHus mondoHn (Bb3 OCHOBA Ha
nocneHus (PMHAHCOB OTYET) Ce pa3JieNid Ha o0 Opoii akiuu B oOpalieHue.

[Tpu 3BBpIIBaHE HA H3UMCICHUETO Ce Mpuara cieanara gpopmyna:

_A-L-PS
N

P

KbACTO:

P — croiiHocTTa Ha enHa akius OT ChoTBeTHUS MHcTuTymonanen @ BI' knac akiuu (Institutional F
share BG class) Ha orensiBanus ['maBeH moadou;

A — aKTHBH;

L — 3agbikeHus;

PS — cTOHHOCT Ha aKIMKUTE OT APYTH Ki1acoBe akiuu B [ J1aBHUS moAGOH;

N — 061 Opoit Ha akiuuTe oT choTBeTHHUA MHCcTUTYIMOHAaneH @ Bl kmac akiuu (Institutional F share
BG class) B oOparenue.

duHaHCOBUTE AKTUBH, JACHOMHUHHUPAHU B YYXJCCTpaHHA BaJlyTa, CC€ IMPCHU3YHC/ISIBAT B JICBOBA
paBHOCTOﬁHOCT, OomnpeacjicHa Mo NCHTpAJIHUA KypC Ha B’BJ’II‘apCKaTa HapoaHa 6aHKa, BaJIMACH 3a OCH,
3a KOMTO c€ OTHACS OIICHKara.
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[OJI®OH/ ,,0bb EKCIIEPTHI3 CUJIHO JUHAMUYEH TOJIEPAHTEH (JIEBA)“
TIPUJIOXEHUWS KbM ®UHAHCOBUSA OTYET (ITPOJBJDKEHUE)

31 JEKEMBPU 2024 r.

B xunsiiu 1eBa 0CBEH, ako HE € YKa3aHO APYro.

2 O06001IeHNe HA CHIECTBEHH CYETOBOTHH MOJUTHKHU (MIPOIbIKEHUE)

2.13. UuBecTHLIMOHEH MOPTdeiia

IIpoueHT OT AKTUBHUTE HA

Knac akTusu IMoadonna
Wuctutyuuonaned @ BI” knac akuum (Institutional F share BG
class) B ['maBen noadona Haii-manko 85%)

JombIHUTETHN TUKBUIHN aKTUBU ChITacHO 4. 38, an. 4 oT
3AKMCIIKU — mapu

JlepuBaTu cbriacHo wr. 38, ai.1, 1.7 u 7.8 u wr. 42, 43 ot
3IKNCIIKI Ho 15%

[TondouabT HAMA CKIIIOUYEHH CACTIKHU C ACPUBATUBHU HHCTPYMEHTH.

2.14. CpaBuuTeana napopmanus

[IpencraBsiHeTO M KINacUPUKALUATA HA CTATUUTE BHB (DMHAHCOBHS OTYET CE 3aIa3Bar Npe3 pazInyHuTe
OTYETHU NEPUOIH, 3a Ja CE€ OCHTYPH CBIOCTaBHMOCT Ha CpaBHUTENIHaTa mHpopmanus. JaHHuTe 3a
MHHaJa TOIMHA C€ KOPUIHPAT, KOTaTo TOBAa € HeOOXO0ANMO, € LIeJ ChIIOCTABUMOCT C MPEACTaBsIHETO B

TCKyliaTa rognHa.

3. Ilapu u napuyYHN eKBUBAJIEHTH

% ot % ot

31.12.2024 r. axkTHBa 31.12.2023 r. akTHBa

[Napuunu cpejcTBa MO pa3IUIAIATSIHA CMETKH 58 0.96% 100 1.77%
B JIeBa 58 0.96% 100 1.77%
Oo6mmo: 58 0.96% 100 1.77%

®DoHABT UMa OTKPUTA €HA pa3IlialiaTeIHa CMETKa B OaHKaTa JIEMO3UTap B JieBa.

CrpaBeniuBaTa CTOWHOCT Ha MAPHUTE U MAPUYHUTE €KBUBAJICHTH € TPUOJIM3UTETHO PaBHA Ha TSAXHATA
OanmancoBa ctorHOCT KbM 31.12.2024 1. u xpM 31.12.2023 1.

4. ®UHAHCOBHM aKTHBH, OTYUTAHH MO CIIPABEJINBA CTOHHOCT B NMeYaadaTa uju 3aryoara

AKTHBH, OIIeHEHH M0 CTIPABeIJINBA CTOHHOCT 31.12.2024 r. 31.12.2023 r.
I'maBen ®oun Horizon KBC Highly Dynamic Tolerant Institutional

F share BG class in BGN 5,975 5,545
Oo6mo: 5,975 5,545

Cuwurano ot 1 anpun 2023 r., umeTto Ha riiaBHus Qo e npomeneHo ot Horizon KBC ExpertEase Highly
Dynamic Tolerant Institutional F share BG class in BGN na Horizon KBC Highly Dynamic Tolerant
Institutional F share BG class in BGN.

OUWHAHCOBUTE AaKTHUBHM, OTYHTAaHH T1I0 CHpaBeIMBa CTOWHOCT B redanbara wiM 3arybarta, ca
NpeJICTaBEHH CIIOpEe] HepapXusara 3a OINpeJieliTHE W OMOBECTSABaHE HA CIIPAaBeUIUBATa CTOMHOCT IO
CJICJIHUSI HAYWH:
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[OJI®OH/ ,,0bb EKCIIEPTHI3 CUJIHO JUHAMUYEH TOJIEPAHTEH (JIEBA)“
TIPUJIOXEHUWS KbM ®UHAHCOBUSA OTYET (ITPOJBJDKEHUE)

31 JEKEMBPU 2024 r.

B xunsiiu 1eBa 0CBEH, ako HE € YKa3aHO APYro.

4. dUHAHCOBH AKTHBHU, OTYMTAHHU II0 CIIpaBe€l/inBa CTOMHOCT B Ie4ajdara HJIH 3aryﬁaTa

(mpoabKeHHE)

duHAHCOBH AKTHUBHU, OTYUTAHHU 110

CrpaBeIJIMBa CTOMHOCT B Me4YandaTa Win

3aryoara

Oruenenu no cnpaseiuBa ctoiHocT Huso 1

— HETHA CTOMHOCT Ha €IUH IS

Oo01o:

5. Pa3xoau 3a Obaeniu nepuoan

Pa3xonu 3a 6paemu nepuoau
O0mo:

6. Hernu AKTHBH, IPUHALJIC/KAIIN HA HHBECTUTOPUTE B IAJI0OBE

% oT % oT

31.12.2024 . axruBa 31.12.2023T. AKTHBA
5975 99.02% 5,545 98.18%

5,975 99.02% 5,545 98.18%

% oT % oT

31.12.2024 r. aktuBa 31.12.2023r. AKTHBA
1 0.02% 3 0.05%

1 0.02% 3 0.05%

3armmcanusT kanutan Ha [logdonn ,,Obb ExcnieptUiiz Cunmao Junammaen Tonepanten (JIEBA) xpm
31 nexemBpu 2024 r. e pasnpenenen B 527,910.7771 Op. nsuta, ¢ HOMUHANHA CTOMHOCT 10 NeBa BceKu
enuH. KanutansbT € U310 BHECEH.

Bpoii ns110Be

Homunanna
CTOMHOCT

Bpoii
AsJI0Be

Homunanana

CTOMHOCT

Kbm 31.12.2024 1.

Ksm 31.12.2023 1.

bpoii nanose B
oOpBIIeHNE B HAYaJIOTO
Ha OTYETHHUS NIEPUOJT
Emutupanu asiose
OO0paTHO U3KyIIeHU
ZISIIIOBE

OO0 Opoii AsT0BE B
OOpBIIECHHE KbM Kpas Ha
OTUYETHHS TIEPHO]T

Hernara croiHOCT Ha
€IIH M1 € TIOTBBPACHA
OT OaHKaTa JeTI03uTap
KBM TOCTIETHUS PabOTeH
JIeH Ha OTYETHUS TIEPHOJ]

HetHa cToiiHOCT Ha eTUH
IS

571,853.8005 10 neBa 571,696.5112 10 neBa
55,577.0661 10 neBa 43,838.3870 10 eBa
99,520.0895 10 neBa 43,681.0977 10 neBa

527,910.7771 10 neBa 571,853.8005 10 neBa

31.12.2024 1. 29.12.2023 1.
11.4267 nesa 9.8671 neBa

M3mMeHeHneTo B HETHUTE aKTUBH, TPUHAIJICKAIA HA THBECTUTOPUTE B ISJIOBE BbB BPb3Ka C EMUTHPAHE
1 00paTHO M3KYIyBaHE HA JSJI0BE € MPEACTABEHO B CIIeABAIIaTa Ta0JINIIA;

3anucan  IIpemun/ (oToMBH)

KAMMUTAJ 0T eMHCHH Oomo
3a rogunara npukiaoyBama Ha 31.12.2024 r.: (439) (39 (478)
- eMUTHpAHE Ha J5I0BE 556 49 605
- TaKca NPU eMUTHPAHH JJI0BE - (1) (1)
- 00paTHO U3KYIICHU JSJIOBE

- TaKca Ipu 00PaTHO M3KYIIEHH JISI0BE

(995)

(87)

(1,082)
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[OJI®OH/ ,,0bb EKCIIEPTHI3 CUJIHO JUHAMUYEH TOJIEPAHTEH (JIEBA)“
TIPUJIOXEHUWS KbM ®UHAHCOBUSA OTYET (ITPOJBJDKEHUE)

31 JEKEMBPU 2024 r.

B xunsiiu 1eBa 0CBEH, ako HE € YKa3aHO APYro.

6. HerHu AKTHBH, IPUHALJICKAINN HA HHBECTUTOPUTE B IAJI0OBE (HpOI["bJDKeHI/Ie)

W3MeHeHneTo B HETHUTE aKTHBY, TIPUHAUICKAIM HA HHBECTUTOPHUTE B JSIIOBE BHB BPh3Ka C EMUTHPaHE
1 00paTHO M3KYITyBaHe Ha JSIIOBE € TIPEJCTABEHO B clie/iBalaTa Tabauma (IpoabIKEHHUE):

3anucan  Ilpemuun/ (oT0uBH)

KANMUTAJ 0T eMHUCHH 0Oomo
3a rogmnara npukoyBama na 31.12.2023 r.: 1 (@) 3
- EeMHUTHpPaHE Ha JI0BE 438 (22) 416
- TaKca MPHU EMHUTUPAHH JSTOBE - %) %)
- 00paTHO MU3KYIIEHH ISIIOBE (437) 23 (414)

- TakCa 1Ipu O6paTHO HU3KYIICHU JAJI0BC

HeTHarta cTOHHOCT Ha akTHBHUTE Ha eauH Jsu1, EMucronHara 1iena u L{enata Ha 00paTHO M3KyIyBaHE ce
OTIpeIeTsAT BCEKHU paboTeH AeH, chriacHo lIpaBmnara 3a orneHka Ha moprdeiiaa u omperensHe Ha
HETHaTa CTOWHOCT Ha AaKTHBHTE, JCHCTBAIIOTO 3aKoHojareicTBO M [Ipocmekra 3a myOiam4yHO
npeznarade Ha nsutoBe Ha [logdonna , Ha 6a3aTa Ha oleHKa Ha akTUBHUTE M acuBuTe Ha [loadonna 3a
MpenxoaHus paboTeH JeH.

Hernara croitHOCT Ha akTuBHTe Ha enuH a1 (HCA 1/msm) ce n3uncnsaBa no cneanara popmyna;
HCA 1/psn = HetHata croitHOCT Ha aktuBuTe Ha [londonaa / BposT nsmose B o0pbIieHUE

Emucnonnara niena (EC) e paBna Ha HerHata croifHOCT Ha akTmBHTE Ha efquH 151 Ha [logdonna
yBenuueHa ¢ 1.5% Takcu 3a eMUTHpaHe Ha JsUIOBE:

EC = HCA 1/man+1.5%* HCA 1/osm.

Ilenara Ha oOpatHo u3kymyBane (LION) ce onpenens Ha 6a3ara Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
e asn Ha llogdonma. Iloxdonma mma ase LIOUM, B 3aBHCHMOCT OT CpoKa Ha JIbp)KaHe Ha
MpUTEKABAHUTE JISTIOBE.

LHOWU na nsanose, nbpxxanu Hap 1 mecenia = HCA 1/msm

LHOU na nsnose, nbprkanu mox 1 mecenia = HCA 1/asu1 — 5%*HCA 1asin

Ilenara Ha 0OpaTHO M3KyIyBaHE HA €IMH /ST € paBHA HA HETHATA CTOMHOCT HA aKTUBHUTE HA IUH IS,
B CIy4ai, ue MPUTESKATSITUTE Ha JISIIOBE T JbPXKAT 3a CPOK MO-ABIBT OT 1 Mecerr.

B cnyyaii Ha >xenaHKMe OT CTpaHa Ha MPUTEXKATEUTE Ha JISUIOBE Ja M3BBPIIAT OOpaTHO W3KYIyBaHe B
MO-KpaThbK CPOK, IIeHaTa HAa 00paTHO U3KYIyBaHE € paBHA Ha HETHATa CTOWHOCT Ha aKTUBUTE HA €IUH
JsU1, HaMmasieHa ¢ 5% pa3xoan 1o oOpaTHO U3KYITyBaHe.

PaSXOJII/I 5[] O6paTHO H3KYITYyBaHC€ HE CC HaUUC/IABAT, aKO OT JJaTaTa Ha II'bpBOHAYAJIHO MHBECTHPAHATa
CyMa € MUHaJI CPOKBT IO U3PCUCHUC ITBPBO.

3a JaTa Ha II'bpBOHAYAJIHO MHBECTUpPaHaTa CyMa C€ CUMTa AaTtaTa, Ha KOATO INPUTCKATCIUTC HA JIAJI0BC
Ca 3aKYIIWIN JAJI0BE 3a IbPBU ITBT, IIPH YCIIOBUEC Y€ HE Ca IIPpaBUIIU O6paTHO N3KYITyBaHC Ha TE3U ASATI0BC
3a nepuonaa. CpOK’LT or 1 MECEII 3almo4YBa Ja T€4€ OTHOBO OT MOMCHTA, B KONTO KIUCHTHT mnpogane
BCUYKHU NPUTCIKABAHU OT HET'O JAAJIOBC U IMOJAAAC MMOPBHUYKA 3a 3aKYIIyBAaHC HAa HOBU.
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[OJI®OH/ ,,0bb EKCIIEPTHI3 CUJIHO JUHAMUYEH TOJIEPAHTEH (JIEBA)“
TIPUJIOXEHUWS KbM ®UHAHCOBUSA OTYET (ITPOJBJDKEHUE)

31 JEKEMBPU 2024 r.

B xunsiiu 1eBa 0CBEH, ako HE € YKa3aHO APYro.

7. Texkymu 3abJIKeHUs]

% oT % oT

31.12.2024 r. akrTuBa 31.12.2023 r. aKTHBa

3aabKeHus 3a OQUT 2 0.03% 5 0.09%
Jpyru 3aapKeHHs - - 1 0.01%
Oo610: 2 0.03% 6 0.10%

CrpaBeyinBata CTOHHOCT Ha TEKYIIUTE 3aIbJDKCHUS € MPUOTM3UTEIHO paBHA Ha TSXHATa OanaHcoBa
croiHocT KbM 31.12.2024 1. 1 x6M 31.12.2023 1.

8. Ipyru ¢puHaHCOBH pa3xoau

31.12.2024 r. 31.12.2023 r.
KOMHCHOHHHY TUTAIIAHA HA WHBECTHIIHOHHHU TTIOCPETHULIH 110
JOTOBOPH 33 MHBECTUIIMOHHN HAPEKTaHUSL (@) (1)
O6uro: Q) (1)
9. Pa3xo/au 3a BLHIIHH YCJIYTH

31.12.2024 r. 31.12.2023 r.
Br3HarpaxaeHue mo J0roBop 3a OUT 3 (5)
Pasxoau 3a amMUHHCTpUpPaHE HA JSUTOBE (1) 1)
Be3narpaxaenue Ha 6aHKarta JIeHO3uTap 3 (3)
Ipyru pasxonu @ @
lNopumina Takca 3a 061 punancoB Haazop Ha KOH (1) 1)
lNopuiina Takca 3a moaabpkaHe Ha peructsp B LI/] (1) ()]
O6mo: (10) (12)

Takcarta 3a ynpasiieHue 1e 0b/ie KaJKyJIMpaHa i HaYUCIIIBaHa CaMO BbPXY Ta3H 4acT OT aKTUBHUTE Ha
IMoadona, KOATO € MHBECTHPAHA BB (DMHAHCOBM WHCTPYMEHTH, Pa3JIHYHHA OT aKIIWH, W3IaJ€HU OT
I'maBuus moadoH.

Takca3a yHpaBJICHUEC HIC CC KAJIKYJIMPA U HAYUCIIKIBA BbPXY AKTUBUTE HA CbOTBECTHUS I'naBen HOZ[q)OHI[.

ITo To3M HA4YMH Ta3W TakKca 3a ymnpasjieHUE Iie 0bJie MHAUPEKTHO moeta oT [loadoHaa, KaTo aKIMoHEep
B KopecnoHaupanus My ['maBed mondoHm, KoeTo 03HauaBa, 4ye (PUHAIHO Iie ObJie KOCBEHO TOeTa OT
npurexarenure Ha nsmose ot [londonna.

Brnpekn ToBa, KaKTO € MOCOYEHO MO-TOpe, YMPaBISBAIIOTO APYKECTBO HSAMA Ja ChOHMpa Takca 3a
ynpaBieHue BbpXy aktuBute Ha [londonaa, Kouto ca vHBECTHpPaHU (T.€. MIPECTABISABAT UHBECTHIINN )
B aKIIMH, U3J1aJICHU OT KOpEeCIOHAupaInus My [ 1aBeH moadoH 1, KaTo 1o TO3W Ha4KH 111 Objie H30erHaTo
JIBOMHOTO HAYHC/ISIBAaHE HA TaKca 3a YIIpaBJICHUE BbPXY €THU U CHIIU aKTHUBH.

TakcuTe U pa3xoAnTe, MOSTH TUPEKTHO Wi HHAUPEeKTHO npe3 2024 1. ot [loadonna, He ca HATBUTIIHITN
5% ot cpennaus pasmep Ha obmuTe akTHBH Ha [loadonma.

10. Cpbp3aHu JIULA U CAJIKH CbC CBBP3aHU JHLA
JlunaTa ce cuuTaT 3a CBbpP3aHH, aKO €IHA OT CTPAaHUTE UMa BB3MOXKHOCT Jla YIPaXHSIBa KOHTPOJ WU

SHAYUTCIIHO BJIUSIHHUC BBPXY ApyraTa Ipyu B3UMaHCTO Ha (l)I/IHaHCOBI/I WJIM OICPATHUBHU PCHICHUS, UJIU Ca
IMOCTAaBCHHU 110 CbBMECTCH KOHTPOJI OT CTpaHa Ha TPETO JIMIEC.
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[OJI®OH/ ,,0bb EKCIIEPTHI3 CUJIHO JUHAMUYEH TOJIEPAHTEH (JIEBA)“
TIPUJIOXEHUWS KbM ®UHAHCOBUSA OTYET (ITPOJBJDKEHUE)

31 JEKEMBPU 2024 r.

B xunsiiu 1eBa 0CBEH, ako HE € YKa3aHO APYro.

10. Cbp3aHu JUIA U CIEJIKH ChC CBHP3aHHU JUIA (MPOIbJIKEHHE)
[Tondonna cunta 3a CBbP3aHU JHLA:

e YmpagnsBario apyxecTBo ,,Keit bu Cu Acer MenmmxmbsaT HB” benrus, upes kinoHa cu B bearapus
,»Kert bu Cu Acer MeanmxmbaT HB Kimon™ KUT, koiito opranmsmpa u yrpasissa ¢poHIa, CHIIIACHO
paspemienue nHa KOH;

e Ob6enunena benrapcka banka AJl — gact ot rpynara Ha KBC I'pyn benrus, banka mnemosurtap Ha
®doHJa ¥ UHBECTUIIMOHCH MOCPEIHUK IO CACIKUTE 3a MOKYIKAa U Mpojax0a Ha IsIoBe OT | aBHHS
Donp;

e YrpapnsBanute oT KitoHa nim YmpaBisBamioTo Apy:KecTBO (POHI0BE — MO 0OIT KOHTPOIL.

KoM 31.12.2024 r. nputexaTenu Ha AsUI0BE Ha moa-GoHa €:

e Karuna [leitueBa (Ynpasuren Ha Keit bu Cu Acer MennxmbaT HB Knon bwarapus KUT, xoeto
ynpasnsiBa noa-pouaa) — mpurexasa 1,000 Op. nsmose, kouto e mpunoduna npes 2021 r.

Jluma, paboTery 1Mo TOTOBOP 32 YIPABISABAIIOTO APYKECTBO HAMAT MPABO J1a OBAAT CTPaHa MO CAETKU
¢ ®oHsa, OCBEH B Ka4eCTBOTO UM Ha MpUTEkKaTeNn Ha JsuioBe B [loadonnosere Ha [Joropopen ®oun
Yansp ,,Obb ExcrieptHiiz”.

Biemanwusara u 3aABJDKCHHUATA IO CACIIKK ChC CBbP3aHU JIMIa U CbOTBETHUTC PAa3Xou U MPUXOAU KbM
31 nexemBpu 2024 r. u kpM 31 mexemBpu 2023 1., ca KaKTO cieBa:

Cnejiku u cajjia CBbp3aHo Jnue 31.12.2024r.  31.12.2023r.

Hauncnenn paszxoau 3a 6aHka

JETIO3UTap Obb Al 3 3

Komucronnu niamady Ha

WHBECTUIIMOHHH TTOCPEIHHIIN

TI0 JIOTOBOPH 32

WHBECTUIIMOHHN HapEXKIaHUS Obb A/l 1) (1)

Canmo Ha pasmaniaresta

CMETKa OBb Al 58 100

Hauncnenu paszxoau 3a

aJIMUHUCTPHUPAHE Ha JSIIOBE OBb Al 1) 3)
Keit bu Cu Acer

Pasxonu 3a yupensBane Mennmxmbat HB Kimon KUT @ @

Hauucnenu takcu 3a 06patHO

W3KYyIlyBaHE U EMUTHPAHE HA Keii bu Cu Acet

JISITOBE Mennmxmbat HB Kimon KUT @ (5)
Keit bu Cu Acer

Pa3xon 3a 6pa€e111 IEpHoT MennmxmbatT HB Kinon KUT 1 3
Horizon KBC Highly Dynamic

ITokxynka Ha qsUT0BE OT Tolerant Institutional F share

I'maBHus PoHj BG class in BGN (419) (264)
Horizon KBC Highly Dynamic

IIponax6a nsnose ot ['maBHUS Tolerant Institutional F share

Doun BG class in BGN 869 286
Horizon KBC Highly Dynamic

[IpurexxaBanu Js10BE OT Tolerant Institutional F share

I'naBuusg ®oun BG class in BGN 5,975 5,545

Ilokynka Ha 1s50B€e Karuna IleitueBa - -

IIpurexxaBanu ns0Be Karuna IleitueBa 11 10
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[OJI®OH/ ,,0bb EKCIIEPTHI3 CUJIHO JUHAMUYEH TOJIEPAHTEH (JIEBA)“
TIPUJIOXEHUWS KbM ®UHAHCOBUSA OTYET (ITPOJBJDKEHUE)

31 JEKEMBPU 2024 r.

B xunsiiu 1eBa 0CBEH, ako HE € YKa3aHO APYro.

10. CB'bpSaHI/I JIMla U CIC€JIKM CbC CBbP3aHHU JIMIA (HpOII’bJI)KeHI/IE)

KoM 31.12.2024 r. Tlondouabt nputexana 5,138.1051 6p. akiuu ot I'maBaus noadons (31.12.2023 r.:
5,544.5795 6p.) xato nipe3 2024 r. e 3axkymun 380.5256 6p. (2023 r.: 279.6334 6p.) u nmpoxan 787.0000
op. (2023 r.: 298.0000 6p.).

11. YnpaBieHue Ha pucKa

[Tapuunute cpenctBa, Habpanu BbB lloadonma, ce ympasmsBar oT KioHa, chriiacHO yTBBbpAeHATa
WHBECTHUIIMOHHA TTOJINTUKA W TpaBUjaTa 3a ymnpaBjieHne Ha pucka. [IpurexxaBannTte B mopTdeiina Ha
Iondonna GuHAHCOBM WHCTPYMEHTH ONPEACISAT HETOBOTO ChCTOSHUE W mpejacraBsHe. OCHOBHUTE
PHUCKOBE, MPOU3TUYANIU OT (PMHAHCOBUTE MHCTPYMEHTH, MOTAT Jia ObJaT pa3jelicHH Ha KPEIUTCH,
Ma3zapeH ! JIUKBUJICH.

11.1. KpeaurteH puck

Kpenuten puck € BB3MOXKHOCTTA OT HaMaJsiBaHE HAa CTOMHOCTTa Ha MO3UIMATA B €IUH (PUHAHCOB
WHCTPYMEHT NPU HEOYaKBaHU CHOUTHS OT KPEIUTEH XapaKTep, CBbP3aHN C EMUTEHTUTE HA (UHAHCOBU
WHCTPYMEHTH, HacpelHaTa cTpaHa 1o 0OpPCOBU M U3BFHOOPCOBH CIENKH U HACPEIHATa CTpaHa /0aHKa/
1O TIPEIOCTaBEHM JEHO3UTH, KAaKTO M JbP)KaBUTE B KOUTO T€ HM3BBpIIBAT JeWHOCT. [lonpoHabT
uAeHTH(GHULIUPA TPH THIIA KPETUTECH PUCK:

11.1.1. KoHTpareHTeH pucK

KoHTpareHTeH pHCK € PUCKBT OT HEH3MBJIHCHHE HA 3aJb/DKCHHUITa OT HacpellHaTa CTpaHa IIo
M3BHHOOPCOBHU CHIETIKH.

11.1.2. CeThJMEHT PUCK

CeTBJIMEHT PHCK € PUCKBT, Bh3HUKBAI OT BE3MOXKHOCTTA [loadonaa 1a He momyyu HacpeHy TapudHu
cpencTBa Wik (MHAHCOBM MHCTPYMEHTH OT KOHTpAarcHT Ha JaTara Ha CEThJIMEHT, CJIel KaTo Te ca
H3ITBJIHWIA 3aBJDKCHUATA 10 JaACHU CACIIKU KbM TO3H KOHTPArcHT. KionsT HU3MEpPBa TO3U PUCK YPE3
CTOWHOCTTA HAa BCUYKU HETIPUKITIOYMIIM CICIKH C €/{Ha HACPEI[HA CTPaHa KaTo MPOIEHT OT CTOMHOCTTA
Ha yrnpasisiBanus noptdeiin. He ce BKIIOUBAT CHENKHUTE, CKIIOUYEHH MPH YCIOBHE Ha ceThiMeHT DVP
(mocTaBka cpelily IialiaHe) U Ha ma3apyu ¢ QyHKIIUOHUPAIL] KIIUPUHTOB MEXaHU3bM.

11.1.3. NuBeCcTHIINOHEH KPEAUTEH PUCK

VHBECTULIMOHEH KPEIUTEH PUCK € PUCKBT OT HAMAJISBAHE HA CTOMHOCTTA HA MHBECTULIMATA B JaJieHA
IBJTOBa LIEHHA KHUTA TOPaAM KPEeIUTHO CHOWUTHE NMpU €MHUTEHTa Ha TO3M MHCTpyMeHT. KpeanTHO
cbOMTHE BKIIOYBA OOSBSBAaHE B HECHCTOATEIHOCT, HEIJIATEKOCHOCOOHOCT, CBIECTBEHA NPOMSHA B
KalUTaJIOBaTa CTPYKTypa, HaMaJIsIBaHE HA KPEAUTHHSI PEUTUHT U Jp.

C ornen Ha obcTosTencTBoTo, ue [loadonma naBecTHpa HE MO-MaNKO OT 85% OT HETOBUTE aKTUBU B
aKIUy Ha KopecroHaupai ['maBen noadoua, chorBeTHUs ['1aBeH moa¢oH 1ie U3MepBa U yIpasisiBa
KpEIUTHUSL PUCK U PUCKA Ha Hacpel[HaTa CTpaHa, CBbP3aH C HETOBUTE MPEKU UHBECTUIIMU. ChriacHO
CBINECTBYBAIOTO CIIOpasyMeHue B choTBeTcTBUE ¢ Wi. 71, an. 1 ot 3AKUCIIIKU mexnay [londonna,
KaTo 3axpaHBallla KOJICKTHBHA HHBECTUIIMOHHA cxema, u Xopai3sH H.B. (Horizon N.V.), karo riasHa
KOJICKTMBHA MHBECTUIIMOHHA cxema, KioHbT, aelicTBaiiku 3a [lomdonnma, pasmosara ¢ JOCTBII JI0
uH(pOpMaIs 3a MpaBUiIaTa M IpoIleca Ha YIpaBIeHUE HAa PUCKA, HA KOWTO ca M3JIOKEHH | 1aBHHTE
nonoHI0BeE.
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[OJI®OH/ ,,0bb EKCIIEPTHI3 CUJIHO JUHAMUYEH TOJIEPAHTEH (JIEBA)“
TIPUJIOXEHUWS KbM ®UHAHCOBUSA OTYET (ITPOJBJDKEHUE)

31 JEKEMBPU 2024 r.

B xunsiiu 1eBa 0CBEH, ako HE € YKa3aHO APYro.

11. YnpagBiieHue Ha pucka (MPOIbJIKEHHE)
11.1. KpenuTeHn puck (mMpoabiKeHHe)
11.1.3. IHBeCTHIINOHEH KPEAUTEH PUCK (IPOIBIKEHNE)

Excrniozunusita Ha [ToadoHna Ha KpeAUTEH PUCK € OrPAaHUICHO JI0 pa3Mepa Ha OallaHCOBaTa CTOWHOCT
Ha cleaHuTe PUHAHCOBU aKTHBH:

Banancoa Makcumanen bBajgancoBa MakcumajieH

DHHAHCOB AKTHB CTOMHOCT pHCK CTOHHOCT pHCK

31.12.2024 r. 31.12.2023 r.
[Napu 1 napuYHU EKBHUBAJICHTH 58 58 100 100
O6wo: 58 58 100 100

ITondonaa He e U3MOI3BAI ASPUBATHBY 3a YIPABICHUE HA KPEAUTHHS PUCK.

Ananu3 Ha KaduecTBOTO Ha KpeauTHaTa €KCIIO3UIUA Ha MApUTC U MAPUIHUTC CKBUBAJICHTH, Ha Oa3a
OIICHKaTa Ha KPEAUTHHUTE WHCTUTYIUH Ha pedTmHroBaTa areHunus ,,bAKP — AreHmnwms 3a kpeauteH
peittunr A/ :

Buja uHBecTHIIUA M PEHTHHT 31.12.2024 r. 31.12.2023 r.
[apu 1 napu4HU eKBUBAJICHTH 58 100
JbarocpoueH peHTHHT A- U KpaTKOCPOYeH peHTHHT A-2 58 100
O6mo: 58 100

11.2. Ila3apeH puck
OCHOBHHTE KOMIIOHEHTH Ha ITa3apHUs PUCK Ca JIUXBEHUSAT PUCK, BATYTHUST PUCK U IIEHOBUAT PUCK.

C ornen Ha 00CTOATENCTBOTO, Ue Bceku [londonm nHBecTHpa He MO-Majko oT 85% OT HETOBUTE aKTUBU
B aKkIM¥ Ha KopecnmoHaupanl | 1aBeH moAQoH], MHBECTUIIMOHHNTE MOMUTHKU Ha [londoHmoBere He
MpeAnoarat Ch3/[JaBaHeTO Ha MPEKH EKCIIO3UITUHN KbM JINXBEH PHUCK.

Joxonkoto paneH ['maBen moadoHa € U3II0KeH MPSIKO Ha JIMXBEH PUCK, TO3H PUCK Ie Ob/ie N3MepBaH
W YIpaBJisSsBaH OT ChOTBEeTHUS [naBeH mnoadona. ChIiacCHO ChHINECTBYBALIOTO CIIOPAa3yMEHHE B
crotBeTcTBUE ¢ wi. 71, am. 1 ot 3AKUCHIIKU mexny donma, KaTo 3axpaHBalia KOJEKTHBHA
WHBECTUIIMOHHA cxema, U XopaizsH H.B. (Horizon N.V.), kaTo TaBHa KOJEKTHBHA WHBECTHUIIMOHHA
cxema, KionsT, nefictaiiku 3a [logdonmosere, pasmonara ¢ 1ocThIl A0 WHGOPMAIHS 32 IpaBUiaTa U
mpolieca Ha yIpaBJIeHHE Ha PUCKa, Ha KOWTO ca u3jioxeHu [ 1aBHuTe 1oad)oHI0BeE.

[Tondonaa He u3MoN3Ba KPeAUTHO PUHAHCHUPAHE 3a JCHHOCTTA CH M HSIMA JIMXBOHOCHU ITACHBH, KOUTO
Omxa MOTJIM J]a U3JI0%KaT IEHHOCTTa My Ha JIIXBEH PHUCK.

DHHAHCOBUTE aKTUBH U nacuBU, NPUTCIKABAHU OT HO,Z[q)OHI[a, MoOrart Ja €€ OmnpeAcyisT B KaTCropuu 3a
LCJIMTC Ha aHAJIM3a Ha JINXBCHUS PUCK!
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[OJI®OH/ ,,0bb EKCIIEPTHI3 CUJIHO JUHAMUYEH TOJIEPAHTEH (JIEBA)“

TIPUJIOXEHUWS KbM ®UHAHCOBUSA OTYET (ITPOJBJDKEHUE)

31 JEKEMBPU 2024 r.

B xunsiiu 1eBa 0CBEH, ako HE € YKa3aHO APYro.

11. Ynpasienue Ha pucka (IpoabJKeHue)

11.2. [1a3apen puck (MPoABLIKEHHE)

¢ I1aBall ¢ puxcupan
31.12.2024 r. 0e3JIMXBEHHU JuxBeH % JuxseH %  OO0mo
Texkymu akTUBH
Ilapu ¥ mapu4HU €KBUBAJICHTH - 58 - 58
DHUHAHCOBU aKTUBH, OTYHTAHH IO
CIpaBe/IMBa CTOWHOCT B TieuantaTa uiu
3arybata 5,975 - - 5,975
Texkymu nacusu
3arbIDKEeHNS 2 - - 2
H3narane Ha KPaTKOCPOYEH PUCK
O0m10 GpUHAHCOBU AKTHUBH 5,975 58 - 6,033
0010 (PUHAHCOBH MACUBH 2 - - 2
OO01I0 M3JIaraHe HA JIMXBEH PUCK 5,973 58 - 6,031
¢ I1aBall ¢ puxcupaH
31.12.2023 r. 0e3JINXBeHHU JuxseH % JuxseH %  O0mo
Tekyuu akTuBH
[Tapu ¥ mapuIHN CKBHBAICHTH - 100 - 100
dunancosun aKTUBH, OTYHUTAHH I10
CTpaBe/IJIMBa CTOHHOCT B TIeYanoara uin
3arybaTa 5,545 - - 5,545
Tekymu nacuBu
3aIbIDKEHAS 6 - - 6
H3narane Ha KPaTKOCPOYEH PUCK
00110 (PMHAHCOBU AKTHBH 5,545 100 - 5,645
00110 (PMHAHCOBH MACHBH 6 - - 6
O0110 M3j1araHe Ha JMXBEH PUCK 5,539 100 - 5,639

BaHYTHI/IHT PUCK € PUCKBT OT HAMAJIAIBAaHE Ha CTOMHOCTTA Ha MHBCCTHULIMATA B JaJICHA [ICHHA KHUT'a UJIN
ACMO3UT, ACHOMHUHUPAHU BbB BaJlyTa, pa3jiiiHa OT JICB U €BPO, NOpaaAd UBMCHCHUC Ha KypCa Ha oOMsHA
MCKAY Ta3u BaJlyTa U JIEBA UJIU €BPO. BaJ'IYTHI/IHT PHUCK C€ U3MEPBA YPE3 U3IIOJI3BAHC HA UCTOpHUYCCKATA
BOJIATUJIHOCT HAa KypCa Ha CbOTBETHATA BaJlyTa KbM JICBA CIIPSAMO HETHATA BaJTyTHA €KCIIO3UIIUA.

KoM 31 nekemBpu 2024 r. u 2023 r. llogdonna He mpuTexaBa aKTHBH, JCHOMHUHHPAHU BHB BalyTa,
pa3iIMYHa OT JIeBa U €BPO.

C ornes Ha 00CTOATENCTBOTO, Ue Bceku [londona mHBecTHpa He Mo-Maiko oT 85% OT HETOBUTE aKTUBU
B aKIMH Ha KopecnoHaupamus [maBeH nondoHa, JeHOMUHUPAHU B ChIllaTa BaidyTa (JIEB WU €BPO), B
KOSATO Ca JICHOMHHUPAHU MsJIOBETe Ha ChOTBeTHUS [loaGOoHI, WHBECTUIMOHHUTE ITOJUTHKHA Ha
ITondonaoBere He mpeamonaraT Ch3/1aBaHETO HA MPEKU EKCIO3UIMH KbM BAITYyTeH PUCK. [IOKOIKOTO
nmanaeH ['maBeH moAQOHI € M3II0KEH NPSIKO Ha BAIYTEH PHUCK, TO3M PHCK Ie ObJe W3MepBaH U
yIpaBsiBaH OT ChOTBeTHHA [naBeH moadoHa. ChITIAaCHO CBHINECTBYBAIIOTO CIIOPA3yMECHHE B
crotBeTcTBUE ¢ wi. 71, am. 1 or 3AKUCHIIKU mexny donma, KaTo 3axpaHBalia KOJEKTHBHA
WHBECTUIIMOHHA cxema, U Xopai3sH H.B. (Horizon N.V.), kaTo raBHa KOJEKTHBHA WHBECTHIIMOHHA
cxema, Kionbt, yuactBaiiku B ynpasienueTo Ha [loadonaosere, paznonara ¢ JoCThI 10 UHGOPMAITHS
3a IpaBuJIaTa U Ipoleca Ha yIIpaBJIeHUE Ha PUCKa, Ha KOWTO ca u3jioxeHu I maBHuTe 1moadoHI0Be.
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[OJI®OH/ ,,0bb EKCIIEPTHI3 CUJIHO JUHAMUYEH TOJIEPAHTEH (JIEBA)“
TIPUJIOXEHUWS KbM ®UHAHCOBUSA OTYET (ITPOJBJDKEHUE)

31 JEKEMBPU 2024 r.

B xunsiiu 1eBa 0CBEH, ako HE € YKa3aHO APYro.

11. Ynpasienue Ha pucka (IpoabJKeHue)
11.2. Mazapen puck (MpoABJIKEHUE)

CrpykTypa Ha pUHAHCOBHUTE aKTHBU M MACHBH O BaTyTH KbM 31.12.2024 1.:

AKTHBH JleBa EBpo 00110
[Mapuunu cpenctsa 58 - 58
Axuuu Ha ['maBaus hoHn 5,975 - 5,975
00610 (XUJ1. JB.) 6,033 - 6,033
O6mo (B %) 100% - 100%
[TacuBu JleBa EBpo 00110
Texkymm 3aabIKCHUS 2 - 2
O0mr0 (xuJ1. JB.) 2 - 2
O6mo (B %) 100% - 100%

CrtpykTypa Ha GUHAHCOBUTE aKTHBH W TIACHBH 10 BamyTH KbM 31.12.2023 1.

AKTUBH JleBa EBpo 0610
[Napwunu cpencTpa 100 - 100
Axuuu Ha ['maBaus oz 5,545 - 5,545
O06mur0 (xuJ1. JB.) 5,645 - 5,645
0610 (B %) 100% - 100%
[TacuBu JleBa EBpo O06110
Texyu 3a1b/KeHUS 6 - 6
O06mo (xuJ1. JB.) 6 - 6
Oo6mr0 (B %) 100% - 100%

[MondouabsT U3MepBa IICHOBHUS PUCK, CBbP3aH C BpeMeBaTa pasJinka MEK/y IIPOIECHTE Ha 3allMCBaHe U
o0paTHO u3KyIyBaHe Ha JisioBe OT IloadoHma OT cTpaHa Ha MHBECTUTOPH U 3allUCBaHE U OOPaTHO
W3KYITyBaHE Ha aKIWU Ha KopecrnoHaupamute [maBHn mondonmoBe ot crpaHa Ha [londonna,
MpHUJIaraiku KPaTKOCPOYHA U ABITOCPOYHA CTpATETHsl.

Amnanms 3a YYBCTBUTCIHOCTTA HAa KAITUTAJIOBUTC NHCTPYMCHTH KbM IIPOMAHATA Ha HICHUTC

Edexr B xus1m j1eBa Edexr B xunsam jeBa B

Edexr B Herna croitHoct Ha  Edexr HetHa cToiiHOCT Ha

B % akTuBuTe Ha PoHA B % akTuBuTe Ha PoHJA

2024 1. 2023 r.

KanuranoBu uHCTpyMEHTH +/-5% +/-299  +/-5% +/- 277

11.3. JIuKkBHIEH PUCK

[ondoHabT aHANM3Mpa JTUKBUIHUS PUCK Ha 0a3a UCTOPUYECKH JAHHW 33 BXOISIIA M H3XOJSIIN
Napu4Hu TOTOLM, CBBbp3aHH ¢ AeiHocTTa Ha [londonaa. To3m aHanu3 ciuyXu 3a ompenesssHE Ha
MUHHMMAJIHUS TIpar OT Mapy U MapuyHH eKBUBaeHTH B opTdeiina Ha [logdonaa. Ilpu ynpasnenue Ha
TUKBUIHUS pUCK KIIOHBT ce choOpassBa C IMONUTHKATa 3a OOpaTHO W3KYITyBaHE, YCTaHOBEHA B
[IpaBunara u Ilpocnekra Ha [londonmaa, ¢ uen ocurypsiBaHe Cria3BaHETO HAa M3UCKBaHUATA Ha Wi 21
3AKNCAIIKH 3a u3nbiHeHHe Ha 3aJb/DKEHHUTA 10 00paTHO M3KymyBaHe Ha jsutose oT [loadonna,
KaTo MpU HEOOXOTUMOCT C€ MPOBEXKIAT CTPEC TECTOBE, KOUTO MO3BOJISIBAT J]a C€ OLEHU JTUKBUIHUST
puck Ha [Tondonna nmpu U3BBHPETHN OOCTOSATEINCTBA.
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[OJI®OH/ ,,0bb EKCIIEPTHI3 CUJIHO JUHAMUYEH TOJIEPAHTEH (JIEBA)“
TIPUJIOXEHUWS KbM ®UHAHCOBUSA OTYET (ITPOJBJDKEHUE)

31 JEKEMBPU 2024 r.

B xunsiiu 1eBa 0CBEH, ako HE € YKa3aHO APYro.

11. YupagByieHue Ha pucka (MPoOIbJKeHHE)
11.3. JluxkBuaeH puck (Mpoab/iKeHHe)

Iondonna appxu 10 15% OT akKTHBHUTE CU B TONMBIHUTEIHH JIMKBUIHU aKTUBY 110 CMUCHJIA HA I 38,
an. 4 or 3SAKUCAIIKU — mapuaHu cpeacTBa Ha Kaca, ¥ AepUBATUBHY ()MHAHCOBU HHCTPYMEHTH, KOUTO
Ce M3MOJ3BaT caMo 3a IeJTUTe Ha XeHKUpaHe Ha PUCKA U OTTOBApST Ha YCIOBHATA 1O Wi. 38, am. 1, T. 7
u 8, wi. 42 u 43 or 3JKUCIIIKN. B nombinuenue, Bceku ot [lonmdonmoere momabpxa TakaBa
CTPYKTypa Ha akTHBUTE W MACHUBUTE, KOSITO Jla My MO3BOJISBA Ja HM3MBIHSIBA BB BCEKH MOMEHT
3aIBJDKEHUSTA CH TI0 0OPAaTHOTO M3KYITyBaHe Ha JSUTOBE.

[ondouasT ympamisiBa JMKBUIHUS PUCK ChriacHO IlpaBuna 3a moaabpkaHe W YIpaBICHHUE Ha
mukBuaHOCTTa Ha [lomdonma. [IpaBuiata mocodBar NMPUHITUIIUTE M METOAUTE HA TMOAABPIKAHE H
yIpaBjieHUE Ha JIMKBUIHOCTTA Ha BCceku OT [lomdoHmoBeTe, KakTO M MpaBaTa M 3aJb/DKCHUSATA Ha
JIUIaTa, OTTOBOPHU 32 YIPABICHUETO, OTYCTHOCTTA U BHTPEIIHUS KOHTPOJI BEPXY JIMKBUIHOCTTA.

or3no12 orlpo$s Hax S Oo6ma
kbM 31.12.2024 1. 10 3 Mecena Mecella  TOAMHM TOJAUHU cyma
[Tapu 1 mapuIHU CKBUBAJICHTH 58 - - - 58

Axunu Ha ['naBaus @oun 5,975 - - - 5,975
OO0110 aKTHBH 6,033 - - - 6,033
3arbIDKEeHA 2 - - - 2
OO0 macuBu 2 - - - 2
HechoTBeTCTBHE B MaTypUTETHATA
CTpYKTypa 6,031 - - - 6,031
or3g012 or1pag05 HAI S O6ma
kbM 31.12.2023 1. 10 3 Mecena Mecella  TOAWHU TOJAWHH cyma
[lapu v napuyHM EKBUBAICHTH 100 - - - 100
Axunu Ha ['nasaus @oun 5,545 - - - 5,545
001110 AKTHBH 5,645 - - - 5,645
3aIbIDKEHAS 6 - - - 6
OO6110 macuBu 6 - - - 6
HechoTBeTcTBHE B MaTypUTETHATA
CTPYKTypa 5,639 - - - 5,639

11.4. Puck oT KOHI[EHTPAIHS

C ornen Ha oOcrosTencTBoTo, e IloadoHna e 3axpaHBaiia KOJICKTHBHA WHBECTUIIMOHHA CXeMa IO
cmuchia Ha wi. 67 ot 3AKWUCAIIKU u Bceku [Mondona nnBectupa, 06€3 Ja craspa pasnopeaduTe Ha
un.4, am.1, .1, wr. 38, 45, 48 u ui. 49, an. 2, 1. 3 ot 3JIKNCIIKHU, Hait-manko 85% OT aKTHBUTE CH B
aKIuy Ha KopecrnoHaupail [ maBeH moadoHa, HHBECTHIIMOHHATA AeiHocT Ha lloadonna npeamonara
KOHIICHTpAIlMs Ha aKTUBUTE B KopecnoHaupamus My [naBeH moadonza. JloxomkoTo neiiHOCTTa M
WHBECTUIIMUTE Ha BCeKW [J1aBeH mOAGOH[ IMOAJIS)KAT Ha 3aKOHOBM W BBTPEIIHH HMHBECTHUI[MOHHHU
OTpaHHYEHUS, TIPSKaTa KOHIIEHTpanus Ha akTuBuTe Ha [lodoHIa ce Toa3Ba OT MEPKUTE 32 U3MEPBAHE
Y YIIpaBIICHUE HA PUCKA OT KOHIIEHTPAIIUs, IPIIIOKEHH OT [ TaBHUTE 1MOoA(OHI0BE 110 OTHOIICHHETO HA
CTPYKTypaTa Ha TeXHUTE UHBECTHUIIMOHHH MOPTHEHITH.
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[OJI®OH/ ,,0bb EKCIIEPTHI3 CUJIHO JUHAMUYEH TOJIEPAHTEH (JIEBA)“
TIPUJIOXEHUWS KbM ®UHAHCOBUSA OTYET (ITPOJBJDKEHUE)

31 JEKEMBPU 2024 r.

B xunsiiu 1eBa 0CBEH, ako HE € YKa3aHO APYro.

11. YupagByieHue Ha pucka (MPoOIbJKeHHE)

11.4. Puck OT KOHIIEHTPALHSA

ChriacHo ChIIECTBYBAIIOTO criopazyMeHue B choTBeTcTBHE ¢ Wwi. 71, an. 1 ot 3AKUCIIIKU mexmy
ITondonma, kaTo 3axpaHBaIia KOJICKTHBHA MHBECTUITMOHHA cXeMma, 1 Xopait3pH H.B. (Horizon N.V.),
KaTo TJIaBHAa KOJCKTHBHA WHBECTHUIIMOHHa cxeMa, KioHbT, melicTBaiiku 3a Ilomdonma, pasmomara ¢
JIOCTBI 10 WH(pOpMAIKs 3a paBUiIaTa U NpoIeca Ha YIIPaBJICHUE HAa PUCKA, HA KOWTO ca M3JI0KEHU
I'maBauTE Mo oHIOBE.

CrpykTyparta Ha TekymuTe GprHaHcoBu HHCTpyMeHTH Ha [loadonna e, kakTo crnensa:

CTpyKTypa Ha MHBECTUIIMUTE B IEHHU KHUKA 10 0TPACJIH

31.12.2024 r. 31.12.2023 r.

Jdsan ot M ot

OTtpacba Cyma akrTuBa Cyma akTuHBa
KosiekTHBHYA UHBECTULIMOHHU CXEMUA 5,975 99.02% 5,545 98.18%
O61uo: 5,975 99.02% 5545 98.18%

11.5. OnepanuoHeH pUcK

OnepallMoOHeH PUCK € Bb3MOXKHOCTTA Jla C€ pealu3upaTr 3aryOu, CBbp3aHM C TPEIIKH WM
HECHBBPIICHCTBA B CHCTEMaTa Ha OpraHW3alys, HEIOCTaThUuHO KBAMU(UIMPAH TEpPCOHAI,
HeOIaronpusTHA BHHIIHHA CHOUTHS OT He(hMHAHCOB XapaKTep, BKIFOUUTEIHO U MPaBEH PHUCK.
OnepalMOHHUTE PUCKOBE MOTAT Jia ObJar:

e BhTpenrHu — CBbp3aHu ¢ OpraHu3anusiTa Ha padoraTa Ha YTIpaBIsBaIIOTO ApyKecTBO W/wnu Kiona
BBB Bpbh3Ka ¢ ynpasieHueTo Ha [Toadonna;

® BBLHIIHK — CBBP3aHU ¢ MAKPOMKOHOMHUYECKH, MOJTUTUYECKU U APYTH (PaKTOPH, KOUTO OKa3BaT U/WIH
MOTar Jia OKaKaT BIHMSIHUE BbPXY ACHHOCTTa Ha Y IPaBISABAIIOTO JAPYXKecTBO /i KiloHa BEB Bpb3Ka
¢ ynpasienueto Ha [Toadonna.

BrbTpemnuTte onepanioHHU PUCKOBE CE ChCTOAT 0€3 Jja ce OrpaHuYaBar J10:

1. PuckoBe CBBbp3aHU C IEPCOHAT;
2. TexHOMOTHYEH PUCK.

BroamnauTe OIICpalilMOHHU PUCKOBEC CC CbCTOAT 0e3 Ja c€ orpaHn4aBat A0:

1. Puck Ha oOKpBkaBaliaTa cpena;
2. Puck oT hu3nvecko BMEIIATENICTBO.

IIpe3 2024 r. He ca peanu3upaHu 3aryOu B pe3yjITaT Ha MPOSIBJICHUE HA ONEPAIIMOHEH PHCK.

12. Baskuu chOMTHS, HACTHIWJIMN CJIe] 1aTATa, KbM KOfITO € ChCTABEH HACTOSINS (PMHAHCOB
oT4YeT

Cnen nmarata Ha (pMHAHCOBHMS OTYET HE Ca HACTBIIMJIM CHIICCTBEHH CHOMTHUS C KOPUTHpAI W/WIH
HEKOPUTHPAII] XapaKTep, KOUTO CIIE/IBA JIa CE OTUYETAT UIIH OIIOBECTSIT B MTPEICTABCHHUS (PUHAHCOB OTYET.
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