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|. IPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSHHE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJIl KOUTO E U3IIPABEH.

Horosoper ¢oun wansp Obb ExcrieptUiiz u nerosute Iloadonmose ca yupenenu (opraHu3upanu) B
ChOTBETCTBUE CHC 3aKOHa 3a JIEHHOCTTa Ha KOJICKTUBHUTE WHBECTHIIMOHHM CXEMH W Ha JIPYTH
npennpustys 3a kKonektnBHO nHBecTupane ("3IKWC/IIIKN") n akToBeTe 1o mpujiaraHeTo My.

@ouast yagep u [logdonmosere, mocouenu B T.1 mo T.10 B Tabmmuara mo-mony, ca ydpeaeHH
(opranusupanu) Bb3 ocHoBa Ha penienue Ha Keit bu Cu Acer MennmkmbaT H.B. ("Keit bu Cu AM”
“wnn ,,YmpasmsaBamoro Apyxkectso™) ot 11.08.2020 r., pemenue ot 20.11.2020 r. 3a mpuemane Ha
W3MEHEH U JOMBJIHEH MPOCHEKT U M3MEHEHU M JIOMBJIHEHH MpaBUja U APYrH JOKyMeHTH Ha DoHzaa
yaaep, pemenne ot 11.01.2021 r. 3a mpuemaHe Ha U3MEHEH M JAONBIHEH MPOCHEKT U U3MEHEHH U
JOITBTHEHH TpaBWIIa M APYTH NoKyMeHTH Ha DoHma yagbp, kakto u Pemenue Ne 87-J1d na Komucwusra
3a (purancoB Ham3op (,,KOH®) ot 18.02.2021 1., ¢ KOETO Cce M3maBa 0I00pEHNE 3a OPTaHU3UPAHETO U
ynpasnenrero Ha @onna wagsp u Te3u [loadonmose.

[Mondonnosere, mocouenu B 1.11 1o T.16 B TabmuiaTta mo-foiy, ca yYpeAeHU (OpraHU3MpPaHU) BH3
OCHOBA Ha peIlIeHHE Ha YTPaBIABAIIOTO ApykecTBO OT 16.11.2021 r. u pemieHue Ha YIpaBIsaBaIioTo
npyxectBo ot 08.02.2022 r., ¢ KOUTO ca NPUETH U U3MEHEHHU M JOMBIHCHH Bepcuu Ha IIpocrekt u
W3MEHEHU U JIOIIBJIHECHU MpaBuUiia U Apyru NokymeHTH Ha DoHpa yaabp, kakto u Pemenne Ne 164-[D
ot 08.03.2022r. Ha K®H, c xoerto ce m3aaBa ogo0peHne Ha OPraHU3UPaHETO W YIPABICHUETO Ha TE3H
[Mondonmose.

®ounet yansp u llogdonnosere, mocodenu B T.1 10 T.10 B TabmuiiaTa mo-A0My, C€ CIUTAT 32 yIpeIeHH
B PenyOnuka brirapus va 18.02.2021 r., a [Tondonmosere, mocoyenu B .11 10 T.16 B Tabnuuara no-
JIOJly, c€ cuuTar 3a ydpeneHu B PemyOmuka Beiarapus na 08.03.2022 r., kouTo ca JaTuTe Ha
peructpauuara uM B peructbpa Ha KOH.

®DOHABPT Yaabp € NPEANPUATHE 32 KOJCKTUBHO HWHBECTHPAHE B IPEXBHPIUMH IIEHHU KHHUKA
(,, JIKHUIILIK®), cp3manero B crotBercTBHE ¢ 3JKWMCAIIKM 1 cberosmo ce oT 16 WHBECTUIIMOHHHU
nonpazaeneHus — [londonrmosere. [londonmosere ca 3axpanBamiu moaGhoHIOBE 110 CMUCHIIA HA YII. 67
ot 3JKUCAIIKM u unBectupar Hail-manko 85% OT aKTHBUTE CH B JSUIOBE Ha OmpenercH Opoi
vHBecTHUIIMOHHN monpa3aeneHus ("I'maBam moxdonmose") Ha XopaizsHn H.B. (Horizon N.V.),
WHBECTUIIMOHHO JPY>KECTBO OT OTBOPEH THI, HAIJEKHO YYPEACHO W ChHINECTBYBAIIO CHIIIACHO
3akonuTe Ha KpamctBo benrus, cbe cemanuiie u agpec Ha ympaBieHue: XaBennaan 2, B-1080, rp.
Bprokcen, KpanctBo benrust u ynpaenssano ot Keit bu Cu AM (,,Xopaii3bH™ nim ,,ImaBeH Gonp
qanep®). 3a ['maBaure momdonmose, mocoueHu B T.1 mo T.10 B Tabmumara mo-moiy, uMa 1O JBa
3axpanBany Ilogdonna — equHusT ¢ asoBe, aeHomuuupanu B eBpo (EUR), koiito mHBecTHpa B
ceotBeTHUS MHcTuTymonanen @ BI' kinac akuum (Institutional F shares BG class), naenHomuHupanu B
€BpO, Ha ChOTBETEH I J1aBeH moaGOH/T; U IPYTHST C JAIOBE JeHOMUHHUPaHH B Obarapcku jesa (BGN),
KOHTO MHBeCcTHpa B choTBeTHH UHCcTHTyIMOHaneH @ bl kinac akiun (Institutional F shares BG class),
JICHOMHUHUPAHU B JieBa, Ha choTBeTeH [ aBeH moadona. 3a ['maBuuTe nmoadouHmose, mocoyenu B T.11
1o T.16 B TabinIiaTa mo-A0Iy, IMa caMo 1o eauH kopecrioraupant [loadonn, ¢ asutoBe, IeHOMUHIPAHA
B Owsrapcku neBa (BGN), xoiito mHBecTHpa B choTBeTHUsI MHcTuTynmonaneH @ BI' knmac akiuu
(Institutional F shares BG class), ileHoMHHUpaHU B €BpO, HA CHOTBETHUS [ 1aBeH o1 oH .

BbB B3auMooOTHOUIIEHHSTa MEXAy HHBeCcTUTOpHTE Bceku llondoHn ce pasriexna Karo OTIEITHO
o0ocobeno mmymecTBo. MHBectuTopure B naneH [loxdona mmar mpaBa camMo MO OTHOIIEHHE Ha
axtuBute Ha [loadoHaa, B KOWTO ca MHBECTHpAIM, W Bb3BpamiaeMoctra oT TsaX. Beeku Iloadona
OTroBaps 3a 3aAbJDKEHUSTA CH CaMO CbC CBOUTE aKTUBH.
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|. TMPETJIEL HA PA3BUTHUETO W PE3YJTATUTE OT JEMHOCTTA HA ®OHJIA
YAABP, KAKTO M HEI'OBOTO CBCTOSAHHUE. OIIMCAHHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

[ondounosere Ha DoHma Yagbp U CHOTBETHHUTE
n30pOeHU B Ta0JIMIIATA 1T0-JI0JTY:

I'naBau moadoHAOBE, KOUTO TE 3aXpaHBar, ca

HNme na Moadonn Hme Ha I'itaBen noagoug
OBB ExcriepHiis Jleansisen Banancupar (EBPO) )B(:I};szl:;; Keit Bu Cu Jledansusen banancupan (Horizon KBC Defensive
1. ISIN BG9000004218 HWucrury mponanen @ BI' kinac akmmu (Institutional F share BG class) B eBpo
ISIN BE6324083714
OBb ExcneptHiiz [edansuen banancupan (JIEBA) Xopaiizba Keit Bu Cu [lepansusen banancupan (Horizon KBC Defensive Balanced)
2. ISIN BG9000003210 Wucerury imonanen @ BT kitac akuwn (Institutional F share BG class) B neBa
ISIN BE6324084720
OBbb ExcneptHiiz dedamsusen Tonepanren (EBPO) Xopaiizba Keit bu Cu [ledansusen Tonepanren (Horizon KBC Defensive Tolerant)
3. ISIN BG9000005215 Wuctury mmonanen @ BI' kiac akim (Institutional F share BG class) B eBpo
ISIN BE6324087756
OBb ExcneptHii3 dedanzusen Tonepanren (JIEBA) Xopaitzsu Keit bu Cu lepansusen Tonepanren (Horizon KBC Defensive Tolerant)
4. ISIN BG9000006213 Muctury mmonanen ® BI' kiac akim (Institutional F share BG class) B eBa
ISIN BE6324086741
OBb EkcnepTHii3 [lnnamuaen banancupan (EBPO) Xopaitzbh Keit bu Cu [lunamuaen banancup an (Horizon KBC Dynamic Balanced)
5. ISIN BG9000008219 Wucrury mmonanen @ BT kiac akupn (Institutional F share BG class) B eBpo
ISIN BE6324090784
OBbb ExcneptHii3 Iunamuden Banancupan (JIEBA) Xopaiizb Keit bu Cu Iunamnuen Banancup an (Horizon KBC Dynamic Balanced)
6. ISIN BG9000007211 Wuctury mmonanen ® BI' kiac akim (Institutional F share BG class) B ineBa
ISIN BE6324088762
OBbb EkcnepTHiiz {unamuden Tonepanren (EBPO) Xopaiizbu Keit bu Cu lunamuuen Tonepanren (Horizon KBC Dynamic Tolerant)
7. ISIN BG9000009217 HWucruty monanen @ BI' kinac akmwn (Institutional F share BG class) B eBpo
ISIN BE6324092806
OBb EkcneptHii3 unamuden Tonepanren (JIEBA) Xopaizeh Keit Bu Cu Innamirden Tonepanren (Horizon KBC Dynamic Tolerant)
8. ISIN BG9000010215 Mucrury mmonanen ® BI' kiiac akiym (Institutional F share BG class) B eBa
ISIN BE6324091790
OBb ExkcnepTHii3 Cunto [Juxamuden Tonepanter (EBPO) )é;z:fr:i?fr(ﬁ:imgﬂ Cn Cummo Jlmannraen Tonepanmen (Horizon KBC Highly
9. ISIN BG9000012211 WHcerury imonanen @ BT kiac akuun (Institutional F share BG class) B eBpo
ISIN BE6324094828
OBbb ExcneptHii3 Cunno Junamuuen Tonepanren (JIEBA) ;;z:jr:iii;f:inltg)n Cu Cummo Jlmanaraen Tonepanmen (Horizon KBC Highly
10. ISIN BG9000011213 Wuctury monanen ® BI' kimac akim (Institutional F share BG class) B neBa
ISIN BE6324093812
OBb  ExcneptHiz  [lepamsusen  Koncepsatusen  Otrosopuo|Xopaiizen Keit bu Cu [Jlepamsusen Koncepparusen OtroopHo MuBectupamy
WHBecTHp alll, AICHOMUHUD aH B JIeBa (Horizon KBC Defensive Conservative Responsible Investing)
1. ISIN BG9000006221 Muctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B eBpo
ISIN BE6331692176
OBb ExcrneptHinz Jlepansusen Banancupan OtroopHo Musecrupam,| Xopaiissh Keit bu Cu edansusen banancupan Otrosopro Musecrupam (Horizon
JICHOMHHHMPaH B JIeBa KBC Defensive Balanced Responsible Investing)
1 ISIN BG9000005223 Wuctury mmonanen ® BI' kimac akim (Institutional F shares BG class) B espo
ISIN BE6331693182
OBb ExcreptHiin Jlepansusen Tonepanren OtrosopHo MuBectupant,| Xopaiissh Keit bu Cu edansusen Tonepanten OrtroBopHo uuBectupant (Horizon
JICHOMMHHUP aH B JIEBA KBC Defensive Tolerant Responsible Investing)
13. ISIN BG9000004226 Muctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B eBpo
ISIN BE6331695203
OBb ExcrneptHii3 Jlnnamuden Banancupan OtroBopHo MuBectupany, | Xopaizsn Keit bu Cu Jlunamuden Banancupan OtroBopro MuBectupamn (Horizon
JICHOMHMHHUP aH B JIeBa KBC Dynamic Balanced Responsible Investing)
14. ISIN BG9000003228 Mucrury mmonanen ® BI kitac akupm (Institutional F shares BG class) B eBpo
ISIN BE6331694198
OBb ExcreptHii3 Jlnnamuden Tonepanren OtroBopuo MuBectupau, | Xopaizsa Keit bu Cn luxamiraen Tonepanren OtroBopao MuBectupa (Horizon
JICHOMVHVPaH B JIeBa KBC Dynamic Tolerant Responsible Investing)
15. ISIN BG9000002220 Wuctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B espo
ISIN BE6331696219
Obb ExcneptHits Cunno J[lunamnuen Tonepanren OtroBopuo| Xopaizen Keii bu Cu Cunno unamuuaen Tonepanren OrtroBopro MHBectHpai
MuBecTupall, ISHOMHHHpP aH B JI€BA (Horizon KBC Highly Dynamic Tolerant Responsible Investing)
16. ISIN BG9000001222 Wuctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B eBpo
ISIN BE6331698231
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|. IPETJIEJ HA PA3BUTHETO W PE3YJITATHUTE OT JEMHOCTTA HA ®OHJA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

B cuma ot 01.01.2023r. mmenara Ha noadoraosere oT T.11 mo T.16 ca mpoMeHeHH, 3a€IHO ¢ UMEHAaTa
Ha TexHuTe [ 1aBHU MOAQOHI0BE, KaKTO CIIC/IBa:

Hoewn MmeHa

Crapu umeHa

OBB ExcneptHit: JedanamesH
KoHcepeatween OTroBopHO
MHEECTHR AL, JEHOMHHWPEH B NEES
151N Bi39000006221

HopalatH Kell By Cu EkcneptMiz
Hetdanzneer KoHoepeaTHEEH
CrroeopHo MHeecTupaw (Horizon
KBC Ewperease Defensive
Conservative Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
eEpO

1SN BER331692176

OBE Excneptidz Ec Ep A4
HedianzveeH KoHCepBaTHEEH,
NEHOMUHUPEH B NeBa

151N Bi39000006221

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% Oedanzvesd KoHcepeaTMeeH
(Horizon KBC Expertease SRI Defensive
Conservative)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

1SN BER331692176

OBB ExcneptHit: JedanamesH
Banancupan OtroeopHo MHBECTHpaLL,
NEHOMUHMP EH B NEEa
I3IN_BG9000005223

HopalatH Kell By Cu EkcneptMiz
Hedianzueed Banancupan OtroeopHo
MHeectupaw (Horizon KBC
ExpenEase Defensive Balanced
Responsible Investing)
WHeTuTyuMoHaned OB knac akunm
{Institutional F shares BGclass) e
EERO

15N BEE331693182

OBB EkcneptHiaz Ec Ep A4
Hedianzveed Bananoupan,
NEHOMUHUPEH B NeBa

ISIN BG9000005223

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% Oedanzuesd Banancupan
(Horizon KBC ExpertEase SR
Defensive Balanced)

MHctuTyumonaned OBl knac akymm
{Institutional F shares BG class) e eepo

ISIN BEG331693182

OBB ExcneptHitz OuHamuyen

Banancupan OtroeopHo MHBECTHpaLL,
NEHOMUHMP EH B NEEa

ISIN_ BG9000003228

HopalatH Kell By Cu EkcneptMiz
OuHamuyen Banancupan OTroeopHo
WMHeecTpaw (Horizon KBC
ExpertBase Dynamic Balanced
Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
eEpO

ISIN_ BEB331694195

OBE Excneptidz Ec Ep A4
OuHamuueH BanaHcupaH,
NEHOMUHUPEH B NeBa

ISIN BG9000003228

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% AuHamuyed Banancupan
(Horizon KBC ExpertEase SR Dynamic
Balanced)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

ISIN_ BEE331654198

OBB ExcneptHit: JedanamesH

Tonepanted OtroeopHo MHEECTHR AW,
AEBHOMHWHWPEH BENEES

ISIN_ BG9000004226

HopalzabH Kel B Cu EkcneptMiz
Hedianzueed TonepanTed OTroBopHO
uHEeCTHpaLW (Horizon KBC
ExpernEase Defensive Tolerant
Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
BEpO

ISIN_ BEB331695203

OBE Excneptidz Ec Ep A4
HedianzveeH ToNepadTeH,
ASHOMMWHHUPEH E NEES

ISIN BG9000004226

KopaiztH Kell By Cu Bxcneptkiaz Ec
Ep A% Oedanzvesd TonepanTeH
(Horizon KBC ExpertEase SR
Defensive Tolerant)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

1SN BEE3316595203

OBB ExcneptHitz OuHamuyen

Tonepanted OtroeopHo MHEECTHR AW,
NEHOMUHMP EH B NEEa

ISIN_ BG9000002220

HopalatH Kell By Cu EkcneptMiz
MuHamuyueH Tonepanted OTroEOpHO
MHeectupaw (Horizon KBC
ExperEase Dynamic Tolerant
Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
EERO

ISIN_ BEB331696219

OBE Excneptidz Ec Ep A4
OuHamuyeH TonepaHTex,
NEHOMUHUPEH B NeBa

ISIN BG9000002220

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% OuHamuyed Tonepanted (Horizon
KBC ExpertEase SRIDynamic Tolerant)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

ISIN_ BEE331656219

OBB ExcneptHitz CunHo JuHamuyeH

Tonepanted OtroeopHo MHEECTHR AW,
DEHOMUHMPAH B NEBa

15N BGI000001222

HopalatH Kell By Cu EkcneptMiz
CunHo OuHamuded TonepaHTer
COrroeopHo MueecTupaw (Horizon
KBC EwperEase HighlyDynamic

Tolerant Responsible Investing)

MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
EERO

ISIN_BER331695231

OBE Excneptidz Ec Ep A4
CunHo OMHamMu4eH
TonepaHTed, [EHOMHUHHPEH B
nega

15N BG9000001222

HopahstH Kel By Cu EkcneptHi: Ec
Ep Af CunHo JuHamuyed TonepanTen
(Horizon KBC ExpertEase SRI Highly
Dymamic Talerant)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

ISIMN_BEF3316595231
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|. IPETJIEJ HA PA3BUTHETO M PE3VJTATHUTE OT JEMHOCTTA HA ®OHJIA
YAABP, KAKTO U HEI'OBOTO CBCTOSHHUE. OIIMCAHHUE HA OCHOBHUTE
PUCKOBE, IPEJ KOUTO E U3ITPABEH. ITPOABJI’KEHUE)

B cuna ot 1.04.2023 r. umenata Ha ['1aBHuTE moadonmose ot T.1 10 T.16 ca mpoMeHeHH, KaKTo Clie/IBa:

Hme na Moxdon Hoso ume na I'maBen noagouna B cujia ot Crapo ume Ha I'taBen noagoHa B cujia 10
Adora 01.04.2023 31.03.2023
OBb  ExcrieptHiiz  [ledamsusen Xopaizen Keit Bu Cu Jleamsusen Banancupan| Xopaisen Keii bu Cu ExcrneptUin JlepansuseH
Banancupan (EBPO) (Horizon KBC Defensive Balanced) Banancupan (Horizon KBC ExpertEase Defensive Balanced)
1. Uncturymonanes @® Bl  kimac  akumm| Macturymmonanen @ BI knac akuum (Institutional F
ISIN BG9000004218 (Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324083714 ISIN BE6324083714
OBb  ExcreptUiz  [ledansuseH Xopaizsn Keii bu Cu Jledamusen Banancupan| Xopaiisbn Keit bu Cn ExcneprUin HedamsuBen
Banancupan (JIEBA) (Horizon KBC Defensive Balanced) BanaHcupaH (Horizon KBC ExpertEase Defensive Balanced)
2. ISIN BG9000003210 HHCWOHM@H D bI’ KJ1ac akiy| Macturyimonanen @ BI' kinac akipm (Institutional F
(Institutional F share BG class) B neBa share BG class) B 1eBa
ISIN BE6324084720 ISIN BE6324084720
OBb  Excrneptliiz  edamusen| Xopaizsu Keit bu Cu [ledansusen Tonepanren Xopaiispn Keit ]?H Cn ExcneprHifs D,ecbammz_eﬂ
. ! Tosiepanren (Horizon KBC ExpertEase Defensive
Tonepanren (EBPO) (Horizon KBC Defensive Tolerant) Tolerant)
3. —
ISIN BG9000005215 HHCWOHMCH ® BI' wimac  akuwu| Macturyimonanen @ BI' kiac axkium (Institutional F
(Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324087756 ISIN BE6324087756
OBb  ExcreptHiiz  [ledansusen Xopaien Keit Bu Cu Jledamusen Tonepanren| Xopaisbn Keii bu Cu ExcneptUin JlepanzuseH
Tonepanren (JIEBA) (Horizon KBC Defensive Tolerant) TonepaHTeH (Horizon KBC ExpertEase Defensive Tolerant)
4. Uncturymonanes @ Bl kimac  akumm| Macturyimonanen @ BI knac akuum (Institutional F
ISIN BG9000006213 (Institutional F share BG class) B sieBa share BG class) B ieBa
ISIN BE6324086741 ISIN BE6324086741
OBb  ExcrneprHiis  JIunamuuen| XopaisbH Keit bu Cu Jlunamuuen banancupan ])S(:Jia}f“:mK(C:[ior]i;;nCII/I(B]ECKCE‘;(pZItPEBaseHPHI;aﬁ:;?:
Banancupan (EBPO) (Horizon KBC Dynamic Balanced) D s Y
5 Balanced)
' Uncturymonanies  @® Bl kimac  akuum| Macturymmonanen @ BI knac akium (Institutional F
ISIN BG9000008219 (Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324090784 ISIN BE6324090784
OBb  ExcneprHiis  unamuuen| Xopaizbu Keit bu Cu /lunamuuen Banancupan g:;ﬁbleﬁor?;ncyll(BECchip Zlﬁyésasfugaﬁ;eig
Banancupan (JIEBA) (Horizon KBC Dynamic Balanced) Balanczlg) P Y
6. —
ISIN BG9000007211 I/IHCT[/]’I'yI' yUHOHATEH ® BI' wmac  akiwm|WacTaryimonanen @ BI' kinac axkmum (Institutional F
(Institutional F share BG class) B neBa share BG class) B neBa
ISIN BE6324088762 ISIN BE6324088762
OBb  ExcneprHiiz  [unamuuen| Xopaizba Keit bu Cu J{unamuuen TonepaHreH Xopaiizpn Keit BH Cut ExcneprHits E‘MMW{C.H
. . Tosiepanren (Horizon KBC ExpertEase Dynamic
TousiepanreH (EBPO) (Horizon KBC Dynamic Tolerant) Tolerant)
7. —
ISIN BG9000009217 I/IHCTI/l’I'yI. / wonaied ® BI'  wiac  akm|Mucturyiponanen @ BI' knac akuun (Institutional F
(Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324092806 ISIN BE6324092806
Obb  ExcreptHin ~ dunamnuen| Xopaiissa Keit bu Cun Junamuuen TonepaHTeH ;(ojfaﬂjr HKe(l:iofijor?HKBE écgexp—;?:gasilmsaﬁ::i:
Tonepauren (JIEBA) (Horizon KBC Dynamic Tolerant) TEI:r];nt)e P Y
8. -
Uncturymmonanies @®  BI'  kimac  akum| Macturyiponanen @ BI kiac akium (Institutional F
ISIN BG9000010215 (Institutional F share BG class) B sieBa share BG class) B sieBa
ISIN BE6324091790 ISIN BE6324091790
OEB ExcrieptHits Cantiio Xopaiispa  Keit Fu Cun C]/U'[I-.IO HI/IHaMI/F{e-H Xopaiisen  Keii bu  Cu -Ekcnepﬂ/lﬁ:s CunHo
Tonepanren (Horizon KBC Highly Dynamic|dunnamuden Tosnepanren (Horizon KBC ExpertEase
Junammaen Tonepanren (EBPO) . .
9 Tolerant) Highly Dynamic Tolerant)
: Uncturymonannes  @® Bl kimac  akuum| Macturymmonanen @ BI' knac akium (Institutional F
ISIN BG9000012211 (Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324094828 ISIN BE6324094828
OEE Excriepr¥iis Cumio Xopaiispn  Keit Fu Cu Cn.m?o I[ymaMyme_H Xopaiizbn  Keit ) bu Cu Cunno IIMHaM}/meH
Tonepaunren (Horizon KBC Highly Dynamic|Tonepanren (Horizon KBC ExpertEase Highly
Junamuaen TosepanreH (JIEBA) .
10 Tolerant) Dynamic Tolerant)
: Wucturyiporaier @ BI'  wimac  axwm| MacTuTymmonanteH @ BI' kimac akmm (Institutional F
ISIN BG9000011213 (Institutional F share BG class) B neBa share BG class) B nieBa
ISIN BE6324093812 ISIN BE6324093812
OB Excriepthliis  Jledamusen Xopaispn  Keit bu Cu  Jledamusen| Xopaizen Keit bu Cu ExkcneprUinz D,ecpa}m/-meﬂ
KoHCepBATHBCH OTroBOPHO Koncepparusen OTroBopHo Nusectupan| Koncepsatusen Otrosopro Musectupany (Horizon
I/I}mecp - - He’;a (Horizon KBC  Defensive  Conservative| KBC ExpertEase Defensive Conservative
11. THpat, A I Responsible Investing) Responsible Investing)
MNucturymmonanen @ BI'  wimac  akuwwm| MecTutyiponanes @ BI' knac akumn (Institutional F
ISIN B 221
s (59000006 (Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331692176 ISIN BE6331692176




IoA®OH[ ,,Obb EKCHEPT@ﬁ3 CWJIHO AMHAMUWYEH TOJIEPAHTEH (EBPO)*“
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)

31 AEKEMBPU 2024 r.

|. MPETJIEJ HA PA3BUTHUETO W PE3VJITATUTE OT JEHHOCTTA HA ®OHJA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3ITPABEH. (ITPOABJKEHUE)

¥ive na Tongon Hoso nme na I'ltapen noadona B cuiia ot Crapo ume na I'maBed noadgons B cuia 1o
Aot 01.04.2023 31.03.2023
OBb  Excreptliz  [lepamusen| Xopaizsn Keit bu Cu Jledamusen banancupan Xopaiisbit Keit bu Cu Exencprilin ,I[e.Q)aH:;nBeH
. Banmaucupan OrroBopro WrBectupanr (Horizon KBC
banancupan Otrosopro|OtrosopHo ~ Uusectupaur  (Horizon  KBC . )
h . . ExpertEase  Defensive Balanced Responsible
UmBecTupan, neromurmpan B ieBa | Defensive Balanced Responsible Investing) .
12. Investing)
ISIN BG9000005223 I/IHC’I?]/[I'}TIH«IOHEU‘IBH ® BI' wmac  axmwm| Uecturymmonanen @ Bl kmac axmm (Institutional F
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331693182 ISIN BE6331693182
Xopaif Keit b E Wi
OBb  Excreptliz  [ledamusen| Xopaizsn Keit bu Cu Jledamsusen Tonepatrer opaiiser Keii bu Cu Excrepritis I[e.(bammae}[
. Toneparren OtroBopro mHBecTHpan (Horizon KBC
Tonepauren OrtroBopro|OtroBopro  meBecTHpamy  (Horizon  KBC . .
h . - ExpertEase  Defensive  Tolerant  Responsible
WuBectupan, neHomunmpan B ieBa | Defensive Tolerant Responsible Investing) .
13. Investing)
Uuctnryimonanes @ BI' wimac  akipm| Macturymmonanes @ BI' kiac akmm (Institutional F
ISIN BG9000004226 e
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331695203 ISIN BE6331695203
Xopaif Keit b E Wit
Obb  ExcreptUizs  dumamrueH| Xopaissa Keit bu Cu JuHammuen bamancupan opaitzen Keil bu Cun Excriepris H@aMquH
. Banarcupan Orrosopro Uusectupaut (Horizon KBC
banancupan Ortrosopro|Otrosopro ~ WuBectupanr  (Horizon  KBC . .
. . A ExpertEase  Dynamic  Balanced  Responsible
WuBectupaut, jeHomunmpat B ieBa | Dynamic Balanced Responsible Investing) .
14. Investing)
Wncruryimonane  ® Bl wmac  axwm| MecTurymwonanen @ BI' kiac akwm (Institutional F
ISIN BG9000003228 e
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331694198 ISIN BE6331694198
Obb  Excreprdiis  Jlunamunuen| Xopaii3bh Keit bu Cu Jlunamuuen Tosnepanten Xopaitsvin Keil bu Cun Exencpriliis ﬂ.m“““e“
. Toneparrer Otroopro WaBectpan (Horizon KBC
TonepanreH Otrosopro|OtroBopao ~ Uusectupanr  (Horizon  KBC . .
. . . ExpertEase  Dynamic  Tolerant  Responsible
HuBecTupant, reHomunmpan B neBa | Dynamic Tolerant Responsible Investing) .
15. Investing)
Uuctirymmoraen @ Bl wmac  akmpm| Mucturyimonanen @ BI' kiac axmm (Institutional F
ISIN BG9000002220 e
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331696219 ISIN BE6331696219
OBb ExcneprHits Cwmo|Xopaizsn Ke#t bu Cu Cwmo [umammuen|Xopaissn Keit bun Cu  Excrmeprliz  Cmmo
JnHamMuuex Tonepauren| Toneparren Otrosopro Nusectupauy (Horizon|Jusamuuen Tosnepanren OtroBopeo MHBecTHpar
OtroBopHO Unsectupaur,| KBC Highly Dynamic Tolerant Responsible|(Horizon KBC ExpertEase Highly Dynamic Tolerant
16. JICHOMHHHPAH B JI€Ba Investing) Responsible Investing)
Mucruryiponaner @ Bl wmac  axwm| MecTurywonanen @ BI' wiac axum (Institutional F
ISIN B 1222
S 6900000 (Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331698231 ISIN BE6331698231

AxtuBuTe Ha Beeku oT [lomdoHngoBeTe ce yBenn4yaBar Wil HamMallsiBaT B 3aBUCUMOCT OT IPOMSIHATA B
HETHATa CTOHHOCT Ha aKTUBUTE UM, BKJIIOYMTEITHO B PE3YJITaT HA EeMUTHPAHE U 00paTHO U3KYITyBaHE Ha
nsutoBe BBB Beceku oT IlomdonmoBeTe w OT KoneOaHWsITa B HETHATa CTOWHOCT Ha aKTHBHUTE Ha
nnBectunmute Ha [loxdonmosere B croTBeTcTBammTe M [ maBHM o oHI0BE.

YnpaBnsBamoTo ApyKeCTBO OT/ENS aKTHBHTE CH OT aKTHBHTE Ha Bceku OoT lloadoHnoBere u cheTaBs
oTNeNHA (PUHAHCOBU OTYETH 3a Bceku eawH oT llomdonmoere Ha Ponma gaawp. Jlemozurapar Ha
®donma Yaabpp NOAABPIKA OTYETHOCT U CMETKH 33 MAPUYHUTE CPEJICTBA U APYTUTE aKTUBU HA BCEKU OT
[ondonmoseTe, KOUTO ca OTACTHH OT TE€3U 32 COOCTBEHHTE aKTUBH Ha Jlemo3uTapsi.

Iondounosere Ha Ponma yaasp ce ynpasissa oT Keit bu Cu AM, npykecTBo, yupeseHO ChIIIaCHO
3akonute Ha Kpasicrso benrus, cbe cenanuiie u aapec Ha ynpasieHue: 1080, Xasennaan 2, B-1080,
rp. bprokcen, KpanctBo benrus, peructpupano B Perucrbpa Ha ropunuyeckute nuna bprokcen c
uaentTuuxkannoned Homep 0469.444.267, upe3 Keit bu Cu Acer Menmumxmbar H.B. — Kion
(,,Kimona*), KJIOH Ha 9y AeCTpaHHO FOPUINIECKO JINIIE, Ch3AaICH ChIIIacHO 3aKOHUTE Ha bhiarapus, che
cemanuine u aapec Ha ympaeneHue: rp. Codus 1463, paiion ,,Tpuaauma®, Oyn. ,,Buromra™ No 895,
MuneHuyM LEHTBD, €T. 6, BIUCAaH B TBHProBCKUS PETUCTHP U PETHCTHP HA IOPUIUUYECKUTE JIMLA C
HECTOIIAaHCKA I1eJI KbM AreHnusra 1o suucsanusTa ¢ EMK 20542254




IoA®OH[ ,,Obb EKCHEPTI/\I’I\/'B CWJIHO AMHAMUWYEH TOJIEPAHTEH (EBPO)*“
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)
31 AEKEMBPU 2024 r.

|. IPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

3anucanuar kanutaia KeM 31.12.2024 r. noctursa no:

3anucan
KanuTaa JlaTa Ha
TMongorn B XWI. | My0JIMYHOTO
JIB. npe/iiaraHe
OBB ExcneptHiiz Jedansusen bamancupan (JIEBA) 41 887 05/03/2021
Obb ExcneptHiiz Jedansusen banancupan (EBPO) 124 114 05/03/2021
OBB ExcneptUii3 ledansusen Tosnepanten (JIEBA) 21 507 05/03/2021
OBB ExcneprUii3 ledansusen Tosnepanten (EBPO) 34 001 05/03/2021
OBB ExkcneprUii3 {unamuuen banancupan (JIEBA) 46 061 05/03/2021
Obb ExcneptHii3 unamuyen banancupan (EBPO) 36 171 05/03/2021
Obb ExcneptHii3 Junamuuen Tonepanten (JIEBA) 23 948 05/03/2021
OBB ExcrneprUii3 Junamuuen Tonepanted (EBPO) 36 016 05/03/2021
OBb EkcneptHiiz Cunno [unamuuen Tosepanren (JIEBA) 5279 05/03/2021
OBb EkcneptHiiz Cunno [unamuuen Tosepanren (EBPO) 6 608 05/03/2021
OBbb ExcneptHiiz Jedansusen Koncepparupen OtroopHo MHBecTHpain 15 322 04/04/2022
OBb EkcneptHiiz [ledansuBen banancupan OtroBopHo MHBecTupai 18 216 04/04/2022
Obb ExcneptUii3 Jedansusen Tonepanten Otropopao MuBecTupat 9177 04/04/2022
Obb ExcneptHii3 Junamuuen banancupan OtroBopHo MHBecTHpaly 26 160 04/04/2022
OBB ExcneptUiiz Junamuuen Tonepanted OtroBopuo MuBecTupaii 8 290 04/04/2022
Obb ExcneprUit3 Crtno nnamuaen Tonepanten OtrosopHo MHBecTnpan 14 499 04/04/2022

3a nepuoma 2024 r. 6s1xa eMUTHPAHU W 0OPATHO M3KYTIEHHU CIIETHUTE JSUIOBE C HOMUHAIIHA CTOWHOCT 10

nB. u 10 eBpo, KaKToO crneana:

NoadoHa

Bpoii ganose B
HaYanoTo Ha
OTYEeTHUA Nepuog,

Bpoii emUTMpaHN
Aanose

Bpoii o6paTHO
M3KyneHu asanose
npes oTYeTHUA
nepuog

Oanose B
o06pblyeHue

OBb ExcneptUit3 NedaH3unseH banaHcupaH (/IEBA)

3601 818.0264

1261 380.6263

674 478.2325

4188 720.4202

OBb ExkcneptUit3 NedaH3unseH banaHcupaH (EBPO)

6515212.1104

761 527.9590

930 877.2813

6 345 862.7881

OBbB ExkcneptUits JedaH3vseH TonepaHTeH (JIEBA)

1764 118.6667

704 397.4982

317 834.4788

2150 681.6861

OBbB ExkcneptWii3 [ledpaHsunseH TonepaHTeH (EBPO)

1569 705.5474

399 463.4990

230 744.2418

1738 424.8046

OBb ExcnepTtUit3 uHamuyeH banaHcupaH (JIEBA)

3052 678.0743

2 484 182.4955

930 766.2725

4 606 094.2973

OBb ExcnepTtUit3 uHamuyeH banaHcupaH (EBPO)

1623 400.2740

505 165.6524

279 186.7966

1849 379.1298

OBbB EkcneptUit3 AuHamuyeH TonepaHTteH (JIEBA)

2 543 282.8050

304 545.8845

453 036.2819

2394 792.4076

OBB Exkcnepthits AuHamuueH TonepaHTeH (EBPO)

1880 048.7973

206 658.2306

245 261.2867

1841 445.7412

OBB Exkcnepthits CuaHo AvHamuueH TonepaHTeH (JIEBA) 571 853.8005 55577.0661 99 520.0895 527 910.7771
OBb Ekcneptii3 CunHo JuHamuyer TonepaHTteH (EBPO) 401 856.4360 51166.8124 115 171.0781 337 852.1703
OBb Ekcneptiii3 edaH3anseH KoHcepsaTueeH OTrOBOpPHO MHBECTMPALL 885 855.3492 759 251.4977 112 922.5143 1532 184.3326

OBb EkcneptWits ledaH3anseH banaHcupaHn OTroBOpHO MHBECTUPALL 645 824.2113 1298 951.6584 123 140.4811 1821 635.3886
OBb ExcnepTtUit3 fedpaH3veeH TonepaHTeH OTroBopHO MHBECTUpaLY, 323 904.8286 664 210.7289 70 425.6400 917 689.9175
OBb ExcnepTtUit3 AuHamuyeH banaHcupaH OTroBopHo MHBecTupaly 1982 137.2865 837 215.8689 203 336.9173 2616 016.2381
OBb Exkcnepthit3 iInnamuyeH TonepaHTeH OTroBOpHO MHBECTMpaLL 400 011.4328 501 340.4018 72 370.9293 828 980.9053
OBb Exkcnepthit3 CunHo [ivHammueH TonepaHTeH OTroBopHO MHBECTUpaLy, 1422 939.2055 248 051.7164 221127.4280 1449 863.4939
29 184 646.8519 11 043 087.5961 5 080 199.9497 35 147 534.4983




IoA®OH[ ,,Obb EKCHEPTI/\I’I\/'B CWJIHO AMHAMUWYEH TOJIEPAHTEH (EBPO)*“
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)
31 AEKEMBPU 2024 r.

|. IPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSHHUE. OIIMCAHHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

B rabnunara ca npexcraBenu nanuu 3a rHaHCcOBHA pe3ynTat Ha [loadonmosere 3a 2024 1., KakTo U
HETHaTa CTOMHOCT Ha aKTUBUTE KbM Kpas Ha nepuoaa 31.12.2024 r., cpeaHo rojauIIHaTta HETHa
CTOMHOCT Ha aKTHBUTE U HETHATa CTOMHOCT Ha eAuH a1 KbM 31.12.2024 r. JlaHHuTE ca mpeacTaBeHu
B XWJI. JIEBa.

" HeTHa CTOMHOCT Ha aKTUBUTE Ha eanH
®uHaHcoB HetHa cToiiHOCT Ha CpeaHo roauwHa
M Asn kbm 31.12.2024 r. (nocnegHo
MoadoHa pe3ynTaT B XWA. NIB.| aKTMBUTE B XMA. N1B. KbM | HeTHa cTOHOCT B "
noTBbpAEHa CTOHOCT OT BaHKaTa
3a2024r. 31.12.2024 . Xun. ne. 3a 2024 r.

JAenosurap)
OBb EkcneptWii3 [lebaHnanseH banaHcupaH (JIEBA) 2916 44 163 39768 10.5433 nesa
OBb EkcneptWit3 lebaH3anseH banaHcupaHx (EBPO) 9719 131637 128 625 10.6061 eBpo
OBB EkcneptWii3 lebaHn3useH TonepaHTeH (/IEBA) 1586 22 452 19 852 10.4395 nesa
OBB EkcneptWii3 ledansmser TonepaHTeH (EBPO) 2697 35673 32756 10.4919 espo
OBb EkcnepTWii3 iInHamuyeH banaHcupaH (JIEBA) 4438 51430 39231 11.1656 nesa
OBbB Ekcnepthiis inHamuyeH banaHcupaH (EBPO) 4154 40184 35496 11.1095 espo
OBb Ekcnepthii3 inHamuyeH TonepaHTeH (JIEBA) 3246 26 617 26473 11.1145 nesa
OBb EkcneptWit3 inHamuyeH TonepaHTteH (EBPO) 4722 39 941 38236 11.0901 eBpo
OBb EkcnepTWit3 CunHo AuHamuyeH TonepaHTeH (/IEBA) 868 6032 5925 11.4267 nesa
OBB EkcneptWit3 CunHo AuHamuyeH TonepanteH (EBPO) 1221 7583 8169 11.4752 espo
OBbB EkcneptWin3 [ledaH3mseH KoHcepBaTtnueeH OTroBopHO MHBecTMpaLy, 1005 17 269 12 927 11.2706 neBa
OBb Ekcnepthiis lepaH3useH banaHcupan OTroBopHO MHBecTMpaly 1073 20475 13142 11.2400 nesa
OBb EkcnepThii3 [lepaHanseH TonepaHTeH OTroBopHO MHBECTMpaLL, 577 10322 6753 11.2480 neBa
OBb EkcnepTWii3 [iInHamuyeH banaHcupar OTroBopHO MHBECTMpaLy, 3007 30714 25408 11.7409 neBa
OBb EkcneptWit3 iInHamuyeH TonepaHteH OTroBopHO MHBeCTUpalLy, 806 9769 6847 11.7848 nesa
OBb EkcnepTMit3 CunHo AuHamuueH TonepaHTeH OTroBOpHO MHBecTMpaLy 2 405 17 658 16 301 12.1793 neBa

Pasxonute 3a cmetka Ha llondonmosere, BkIOuNTENHO pasxoaute Ha | maBHUTE MOAQOHIOBE, ca
noabpxkanu npe3 1puiata 2024 1. moa orpaHUYEHUETO OT MaKCUMYM 5% OT CpeJHOTOUIIHATA HETHA
CTOMHOCT Ha aKTUBUTE MY.

[To-mony ca mpencraBeHu 000OIICHHM JaHHMU 3a CTPYKTypaTra M ChAbPKAHUETO Ha MOPTQeiuTe Ha
Mondonnosere kpm 31.12.2024 1.

Moadona Akuum B TnasHua nogpoHa| MapuuHu cpeactsa B 0610 CTOWHOCT Ha
B XW/. nesa XWN. nesa nopreiina 8 xun. n..

OBb Exkcneptin3 lepaHsmseH banaHcmpaH (JIEBA) 43 695 470 44 165
OBb ExkcneptWii3 ledpaHsmseH banaHcupaH (EBPO) 130999 644 131643
OBbB ExkcneptUiiz ledaHsunseH TonepaHTeH (/IEBA) 22128 324 22 452
OBb Exkcneptiin3 ledpaHsmseH TonepaHTeH (EBPO) 35263 411 35674
OBb ExcneptWii3 InnamunyeH banaHcupaH (JIEBA) 50 560 871 51431
OBb Exkcneptiii3 iInHamunyeH banaHcupaH (EBPO) 39 750 435 40 185
OBb Exkcneptin3 AnHamuyeH TonepaHTeH (JIEBA) 26314 304 26 618
OBb ExkcneptWii3 iInnamuyeH TonepaHTeH (EBPO) 39 587 356 39943
OBbB ExkcneptUii3 CunHo uHamuueH TonepaHTeH (JIEBA) 5975 58 6033

OBb ExkcneptWit3 CuaHo AuHamuyeH TonepaHTeH (EBPO) 7 491 92 7583

OBb ExkcneptWii3 [lepaHsmseH KoHcepBaTuBeH OTroBopHo MHBecTupaly, 17 066 200 17 266
OBbB ExkcneptUiiz ledaHaunseH banaHcupaH OTroBopHO MHBecTUpaly, 20159 313 20472
OB6b ExkcneptUiis ledaHsnseH TonepaHTeH OTroBOpHO MHBECTMpaLY, 10 086 233 10319
OBbB EkcneptUii3 JuHamuueH banaHcupaH OTroBopHO MHBECTMpaLY, 30435 277 30712
OBbB ExkcneptWiiz iluHamuueH TonepaHTeH OTTOoBOpHO MHBeCTMpaLY, 9 655 111 9766

OBb ExkcneptWit3 CunHo AuHamuyeH TonepaHTeH OTroBopHO MHBecTMpaly, 17 539 116 17 655

Bcenuku BHUIOBC AaKTHBH B HOpT(l)efIJ'IHTG CC MoAAbpKAaT B I'paHUIUTC, YCTAHOBCHU B HpocneKTa Ha
@OH}.‘La Jaabp U B CbOTBCTCTBUC C I[eﬁCTBaH.IaTa HOpMAaTHBHA ypez[6a.



IoA®OH[ ,,Obb EKCHEPTI/\I’I\/'B CWJIHO AMHAMUWYEH TOJIEPAHTEH (EBPO)*“
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)
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|. MPETJIEJ HA PA3BUTHUETO W PE3VJITATUTE OT JEHHOCTTA HA ®OHJA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE

PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

B tabnmumiaTa mo-moiy € mpecTaBeHa BaTyTHaTa CTPyKTypa Ha aktuBuTe Ha [lomdonrmosere:

NoadoHpa, AKTUBM B n1eBa (B xu. nB.) | AKTUBU BB €BpPO (B XuA. nB.)

OBb EkcneptWii3 lepaHaunseH banaHcupaH (JIEBA) 44 167 0
OBb EkcneptUii3 fedaHauseH banaHcupaH (EBPO) 2 131643
OBb Ekcnepthii3 NlepaHsunseH TonepaHTeH (/IEBA) 22 454 0
OBb EkcneptUii3 fedaHauseH TonepaHTeH (EBPO) 2 35674
OBb EkcneptUii3 AnHamuueH banaHcupaH (JIEBA) 51433 0
OBb EkcneptUits AnHamumueH banaHcupaH (EBPO) 2 40185
OBb EkcneptUii3 AnHamuueH TonepaHTeH (/IEBA) 26 620 0
OBb EkcneptUiis AnHamuueH TonepaHTteH (EBPO) 2 39943
OBb EkcneptUii3 CunHo AuHamuueH TonepaHTeH (JIEBA) 6034 0
OBb Ekcnepthit3 CunHo AuHamuuyeH TonepaHTeH (EBPO) 2 7583
OBb EkcneptWii3 fedaHanseH KoHcepsaTuBeH OTroBopHO MHBecTMpall, 150 17121
OBb EkcneptWii3 edaHsunseH banaHcupaH OTroBopHO MHBecCTUpaLy, 104 20373
OBb EkcneptWii3 fedaHanseH TonepaHTeH OTroBopHO MHBecTUpaLy 114 10210
OBb EkcneptUit3 InHammueH banaHcupat OTroBopHO MHBecTUpaLy, 254 30463
OBbb Ekcnepthii3 JmuHammyeH TonepaHTeH OTroBopHO MHBeCTMpaLy, 104 9 668
OBb EkcneptUii3 CunHo AuHamuueH TonepaHTeH OTroBopHO MHBecTMpaly, 121 17 540

Pasnpenenenne Ha akTUBUTE 10 OTpaciu kKbM 31.12.2024 T.

noghong CexTop rnaees nogdoxg Cmm’:;‘ B AN OT 3KTHES
Ko nERTHEH
(OB E ExcnepTHits fedawznses Ganascupas [EBA) WH ESCTHIL O HHM Horizon KBC Defensive Balanced Institutional F share BG da= in BGN 43 885 SES3%
=
Ko nERTHEH
(OB E ExcnepTHits fedawnees Ganascupas [EERC) WH ESCTHIL O HHM Horizon KBC Defensive Balanced Institutional F share BG da= inEUR 130598 9951%
coEMH
Ko nERTHEH
(OB E ExcnepTHits Jedasmess TonspawT=s [NEEA) WH ESCTHIL O HHM Horizon KBC Defensive Tolerant Institutional F share BG dazzin BGN 22138 9E55%
=
Ko nERTHEH
(OB E ExcnepTHits Jedasmess Tonspaw=s [EEFC) WH ESCTHIL O HHM Horizon KBC Defensive Tolerant Institutional F share BG dazsin EUR 35 253 SEEA%
=
Ko nERTHEH
(OB E ExcnepTHits Juwamuqey Banawcupas [NEBA) WH ESCTHIL O HHM Horizon KBC Dynamic Balanced Institutional F share BG dass in BGN 50 550 SE30%
=
Ko nERTHEH
(OB E ExcnepTHits Juwamuses Banawcupas [EBRO) WH ESCTHIL O HHM Horizon KBC Dynamic Balanced Institutional F chare BG dass mEUR 38 750 SE51%
=
Ko nERTHEH
(OB E ExcnepTHits Jusamisss TonepanTes [EBA) WH ESCTHIL O HHM Horizon KBC Dynamic Tolerant Institutional F share BG dassin BGN 26314 SEE5H
coEMH
Ko nERTHEH
(OB E ExcnepTHits Quwamisss TonepanTes [EERC) WH ESCTHIL O HHM Horizon KBC Dynamic Tolerant Institutional F share BG dassin EUR 35 587 29.10%
=
Ko nERTHEH
(OB E ExcnepTHits Cunwo [Jusasmues Tonepastes [NEBA) WH ESCTHIL O HHM Horizon KBC Highly Dynamic Tolerant Institutional F share BG dassin BGN 5975 23.02%
coEMH
Ko nERTHEH
(OB E ExcnepTHits Cunwo Juwamues TonepasTtes [EBRO) WH ESCTHIL O HHM Horizon KBC Highly Dynamic Tolerant Institutional F share BG dassin EUR Tas1 S9ETTH
=
(OFE ExcnepTHiiz Jedannees Kowoepe aTHees OTT0 20 DHD Hanskmussi N . . - N I B
MH BECTHL O HHH Horizon KBC Defensive Consenative Responsible Investing Institutional F shares BG dass in EUR 17 066 SEE1%
HuEECTHEEY i
. ) HonexTussm
:’s;i:";ps‘“ ¥ AganznzeH BINIHCHPaH OTT0Z0RHO WH ESCTHIL O HHM Horizon KBC Defensive Balanced Responsible Investing Institutional F shares BG dassinEUR 20 159 9EA4%
coEMH
. Ko nERTHEH
OBE EwcnepTiiz Aegauznsen Tonepauteh OTos0pHo WH ESCTHIL O HHM Horizon KBC Defensive Tolerant Responsible Investing Institutional F chares BG dassin EUR 10 OB6 875%%
HuEECTHEEY
=
. HonexTussm
(OEE ExcnepTHilz Quwamwen Banascupas OTOE0DHO N . N N I~ B
WH ESCTHIL O HHM Horizon KBC Dynamic Balanced Responsible Investing Institutional F shares BG da= mEUR 30 435 S9.08%
HuEECTHEEY
coEMH
. ) HonexTussm
OEE Ekcnepriiz [innasuen Tonepanten OMoRopHo WH ESCTHIL O HHM Horizon KBC Dynamic Tolerant Responsible Investing Institutional F shares BG dazsin EUR 9655 SEE1%
HuEECTHEEY
=
. HonexTussm
(OEE ExcnepTHiiz Cunwo dusampses TonepasTes OTOE0DHT N . . . N I B
. MH BECTHL O HHH Horizon KBC Highly Dynamic Tolerant Responsible investing institutional F chares BG dassin EUR 17 538 9531%
coemn




IoA®OH[ ,,Obb EKCHEPTI/\I’I\/'B CWJIHO AMHAMUWYEH TOJIEPAHTEH (EBPO)*“
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)
31 AEKEMBPU 2024 r.

|. IPETJIEJ HA PA3BUTHETO WU PE3YJITATHTE OT JEMHOCTTA HA ®OHJIA
YAIABP, KAKTO M HEI'OBOTO CBCTOSHHUE. OIIMCAHUE HA OCHOBHHUTE
PUCKOBE, IIPEJJ KOUTO E U3IIPABEH (ITPOABJI’)KEHUE).

1. JIukBuaHOCT

[Ipu ochiiecTBsiBaHe Ha jAciiHOcTTa Ha [loadonnosere, ,,Keit bu Cu Acer MennmxkmbaT HB Kion”
KUT crpuktHO cma3Ba uW3MCKBaHUsATAa Ha 3akoHa u [lpaBwiata Ha [lomdonmoBere OTHOCHO
JIMKBUAHOCTTA UM M MHBECTHpA CpeIcTBaTa Ha WHBecTUTOpUTe Ham 85% oT aktuBHTE B I NaBHHTE
roA¢OoHIOBE.

IIpe3 2024 r. He ca OTYETEHH HEJOCTHT HA JIMKBHJHU CPEJICTBA WM 3aTPYAHEHHS MPH MOKPUBAHE HA
3anbmkeHmnsTa Ha [logdonnosere.

2. Pe3yaraTu ot aeiiHocTTAa:
[Ipe3 2024 r. [loadonmoBeTe peann3upar MPUXOAN OT CICTHUTE KOMIOHEHTH:

® [10C/IeBAllA OLICHKA Ha aKTUBH (IIOJIOKHUTEIHATA Pa3JIMKa OT IIPOMEHH B OLIEHKATa HAa (PMHAHCOBUTE
WHCTPYMEHTH);

® TOJIOXKHTENIHA pa3liiKa OT Oomepanud ¢ (UHAHCOBUM aKTHBU (IIOJIOXKHUTENHATA pas3iiMKa MEXIY
IPeoLeHeHaTa CTOMHOCT U NPOJAKHATA [IeHa Ha (PMHAHCOBUS HHCTPYMEHT);

® [IPUXOJY OT BaTyTHH OIEpaIliy.

[Ipe3 2024 r. [londonmoere peann3upar pa3xoau OT CIEIHUTE KOMIIOHEHTH:
@UHAHCOBUTE Pa3Xoau ca:

® pa3xoau OT MOcCIenBamia ONeHKa Ha (MHAHCOBU AKTHBU (OTpHLATETHA Pa3jivKa OT MPOMEHH B
OlLIeHKaTa Ha (PMHAHCOBHUTE HHCTPYMEHTH);

® Pa3xoOu OT Omepauuy ¢ (UHAHCOBM AaKTHBU (OTpHLATENHATa pa3jivKa MEXAY NpeoleHeHaTa
CTOMHOCT W MPOJIayKHATa IIeHa Ha (MHAHCOBUS HHCTPYMEHT);

® Da3xou OT BAJyTHHU OIEPAlNH;

® KOMHMCHOHHH Ha MHBECTHLIMOHEH MOCPETHHK 10 JOTOBOP 38 HHBECTULIMOHHN HAPEKIAAHUS;

® 0aHKOBM TaKCH 33 TAPUIHU MTPEBOIH.

Hedunancosure pazxonu ca:

® BHLHIIHM YCIIYTH, BKJIIOUBAIIM Bb3HAarpakAeHus Ha OaHkara aenosurtap, Komucus 3a ¢uHaHCOB
Hagzop (K®H), Llenrpanen aenozutap (I1/1), Bp3Harpaxaenune Ha OJUTOP, PA3XOAU 3a yUpeasBaHE U
pa3xo/u 3a aIMUHUCTPUPAHE HA JISUIOBE.

[MondonnoseTe HAMAT Pa3XOH 3a 3aIUIATH, COIIMATHO H ICHCHOHHO OCUTYpsIBaHE.

[Ipe3 2024 r. He ca U3BBPILIBAHM U3BBHPEIHH Pa3xoau 3a cMeTka Ha [londonaosere.

W3BecTHHUTE PUCKOBE, KOUTO UMa BEPOSITHOCT Jla OKAXKAT HEOIArONpHsITHO BIHSIHAE BBPXY MPUXOJIUTE
Ha [londonnosere, ca moxpodHo onucanu B [Ipocnexra 3a myOauMyHO npeiarane Ha asuioBe Ha @oHna

qaabp.

I1. BA’JKHU CBBUTHUS, HACTBIIMJIN CJIEJd JATATA, KbM KOSATO E CbCTABEH
roanmHunus ®UHAHCOB OTHET

Cnen nmatata Ha (UHAHCOBMSI OTYET HE Ca HACTBIIMIM CHIICCTBEHH CHOMTHS C KOPUTHMpAIL W/HIH
HEKOPUTHUPAII] XapaKTep, KOUTO CIIE/BA Ja CE OTYETAT WK OTIOBECTST B MPeICTaBeHNs (PMHAHCOB OTYET.
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IoA®OH[ ,,Obb EKCHEPTI/\I’I\/'B CWJIHO AMHAMUWYEH TOJIEPAHTEH (EBPO)*“
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)
31 AEKEMBPU 2024 r.

I11. ITEMCTBUSI B OBJIACTTA HA HAYUYHO M3CJIEJOBATEJICKATA M PA3BOWHA
NEWHOCT

[Ipe3 2024 r., 3a cmeTka Ha [TondoHmOBETE HE Ca OCHIIECTBIBAHN HAYYHH U3CIICIBAHUS U Pa3paOOTKY.
IV. BEPOSATHO BBJAELO PABBUTUE HA MNOA®OHAOBETE HA ®OHIA YA/TbP

[Hondonmosere me mpoapkar Aa (HYHKIIMOHMPAT, CIIa3BaMKN HM3ILUIO 3ajiokeHara B llpaBuiara u
[Ipocrniekra Ha @oHA Yaabp MONUTHKA Ha HHBECTHPAaHE HA Hal-manko 85% ot aktuBute B | maBHHTE
noadoHI0Be, HAa CPECTBAaTa HA MPUTEIKATEIIN HA JISIIOBE.

“Keit bu Cu Acer MeammxmbaT HB Kiton” KUT mie paboTtu npodecnoHanrHo, KaKTo 33 yBeIHndaBaHe
Ha aKTUBUTE M IEJIeChOOpPa3HOTO MM HMHBECTHUpPAHE, Taka M 32 OCUTYpsSBaHE Ha MPOPECHOHAITHO
o0ciTykBaHe HAa MHBECTUTOPUTE BHB DOH/IA, B OCUTYPEHHUTE THIIICTA 32 TPO/1ax0a Ha HErOBUTE JISJIOBE.

He ce mpenmBmxma ochIIecTBSIBaHe Ha CHEIKHA OT ChIIECTBeHO 3HaueHne 3a DoHma dagep u
[MondoumoseTe, MOKOJIKOTO BCHYKH CIEJIKH ClI¢[Ba Ja CE BIUCBAT B 0OOlIaTa My HMHBECTHUIIMOHHA
TIOJINTHKA 32 TIOCTUTaHE Ha [ENNTE, IIOCOYSHH MO-TOpe.

V. HAJIMYHUE HA KIIOHOBE HA ®OHJIA YAABP U HEI'OBUTE INOJA®OHIOBE

[ondounosere 1 GOHABT Yaabp HAMAT KIIOHOBE B CTpaHATa WIIH Uy KOWHA.

VI. I3HOJI3BBAHUTE OT INOAP®POHAOBETE HA JOI'OBOPHUS ®OHJA YAIAbBP
ONHAHCOBU MHCTPYMEHTHU, A KOT'ATO E CBIIECTBEHO 3A OLEHSABAHE HA
AKTUBUTE, ITACUBUTE, ®UHAHCOBOTO CBCTOSSHHUE U ®OUHAHCOBUSA
PE3VYJITAT - HEJIU U IMOJUTHUKA HA ®OHIA YAABP 11O YIIPABJIEHUE HA
ONHAHCOBHUSA PUCK, BKIIIOYUTEJ/JIHO IMOJIUTUKATA MY HA XEJKUPAHE HA
BCEKMN OCHOBEH THUII XE/JUKUPAHA NO3ULUsA, 3A KOATO CE IIPUJIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHO3ULIUSATA HA ®OHJA ITIO OTHOLEHHUE HA
HOEHOBUSA, KPEAUTHUSA U JIMKBUIHWUSA PUCK U PUCKA HA ITAPUYHUSA ITIOTOK.

B pamkuTe Ha poreca Ha naeHTHQHUIIMpaHe U U3MepBaHe Ha pucka B [logdonmosere, YnpasisBanioro
B3eMa MpeaBur obcTosaTencTBoTo, e IlondonmoBre ca 3axpaHBallM KOJIEKTHBHM MHBECTHLIMOHHU
CXEMH 10 CMHCHJIA Ha 4. 67 OT 3aKOHa 3a IeffHOCTTa Ha KOJIEKTUBHUTE MHBECTHLIMOHHH CXEMH U JPYTH
MpeanpusiTus 3a KoyiekTuBHO uHBectupaune (,,3 AKUCAITKI) u Bceku [loadona nusectupa, 6e3 na
cnasBa pasnopenoure Ha wi.4, an. 1, 1.1, wi. 38, 45, 48 u wi. 49, an. 2, 1. 3 ot 3IKUCIIKU, Haii-manko
85% OT aKTHBHTE CH B aKIUM Ha ONpeJeIeHM WHBECTULHOHHM MOApa3AeieHus (3aeAHO HapU4yaHU
.l TaBHUTE TOAGOHI0BE U BCEKH OT TX ,,[maBen noadona‘) Ha Xopaizsn H.B. (Horizon N.V.),
WHBECTHUIIMOHHO JAPY>KECTBO OT OTBOPEH THI, HAAJEKHO YYPEAEHO U ChHIIECTBYBAIIO CBHIVIACHO
3akoHuTe Ha KpanctBo benrus, cbc cemanuine u peructpupan azapec B rp. bprokcen, 1080, yu.
Xasennaad 2 (,,] maBHusA GOHI yarbp‘), KOETO € YIPaBJISIBAHO OT YIPABISABAILOTO APY’KECTBO.
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NOJI®OH/ , OB EKCITEPTUIA3 CHJIHO IMHAMUYEH TOJIEPAHTEH (EBPO)-

TOJIUIIEH JOKJIAJ] 3A JEMHOCTTA (ITPOJbJDKEHUE)

31 IEKEMBPU 2024 r.

VI. M3MOJI3BAHUTE OT IMOJ®OHIOBETE HA JOI'OBOPHHUSI ®OHJI YAJIbLP
®UHAHCOBU UHCTPYMEHTH, A KOT'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, IACHUBUTE, ®WUHAHCOBOTO CBCTOSSHUE M ®OUHAHCOBUS
PE3YJITAT — IEJM U HNOJIMTUKA HA ®OHIA YAJBP MO VYIIPABJEHHUE HA
®UHAHCOBUSI PUCK, BKJIIOUUTEJIHO MOJUTUKATA MY HA XEIJKHUPAHE HA
BCEKU OCHOBEH THUII XEJ)KUPAHA MO3MULHUS, 3A KOSITO CE IPUIATA MU
OTUYHUTAHE HA XEJ)KUPAHETO; EKCIIO3ULIUSITA HA ®OHJIA IO OTHOLIEHHUE HA
HEHOBUSI, KPEJAUTHUS U JINKBUJIHWUS PUCK U PUCKA HA IAPUYHMUSI ITOTOK (
NPOJABJI)KEHUE)

PuckoBuTe (akTOpH, KOWTO OKa3BaT BIMSHHE BBHPXY HHBECTHIIMUTE, B PAMKHUTE Ha Mpolieca Mo
yIpaBJieHUE HA PUCKa, ca:

a) na3apeH pUCK - Bb3MOXHOCTTA Jia C€ peain3upar 331"}/61/1 nopagu He6ﬂaI‘OHpI/IﬂTHI/I HN3MCHCHUS B
LHCHUTC Ha HCHHHU KHMWXKA, IMa3apHUTE JIMXBCHU MNPOLUCHTHU, BATYTHU KYPCOBE U JAPYTHU. KomMmnonenture
Ha ma3apHus pUCK Ca:

aa) JUXBEH PHUCK - PUCKBT OT HaMaJIIBaHE Ha CTOMHOCTTAa HA MHBECTHUIUATA B JIaJICHA I[CHHA KHHUTA
Mopaau U3MEHEHUE Ha HUBOTO HA IUXBECHUTE MPOICHTH.

C ornen Ha 06CTOATENCTBOTO, 4e Bceku [loadonn naBecTrpa HE MO-Manko oT 85% OT HErOBUTE aKTHUBU
B aKIMU Ha KopecnoHaupaml ['naBen noxdoHn, MHBECTHLMOHHUTE MoaUTUKU Ha [londonnosere He
[pEearnonaraT Ch3JaBaHETO HA NPEKH EKCIO3UIMHU KbM JIMXBEH pUCK. JlokoikoTo naneH ImaBeH
noAGOHA € M3NOKEH MPSIKO Ha JHMXBEH PHUCK, TO3M PUCK Ie ObJie M3MEPBaH U YHpaBIABaH OT
cboTBeTHUS ['MaBeH noadons. ChIiIacHO ChIIECTBYBAIIOTO CIOPAa3yMEHHUE B ChOTBETCTBHE C Wi. 71,
an. 1 or 3JKMUCAITKHN mexny PoHna yaabsp, KaTo 3aXpaHBallla KOJEKTUBHA HMHBECTULIMOHHA CXEMa, U
Xopaiizpn H.B. (Horizon N.V.), kaTo rilaBHa KOJEKTHBHA WHBECTUIMOHHA CXeMa, Y PaBISBaLIOTO
IpyKecTBo, AelicTaiiku 3a [logdonmosere, pasmonara ¢ JOCTHI 10 WHPOpMAIMs 3a MpaBUiaTa U
Ipolieca Ha yIpaBJeHUEe Ha PUCKa, HAa KOWTO ca u3noxeHu [ maBHuTe noadonaose.

00) BaJyTeH PHUCK - PUCKBT OT HaMaJsBaHEe HAa CTOWHOCTTA HAa MHBECTUIUATA B Ja/IcHA [IEHHA KHHUTA
WJIM JITIO3UT, ICHOMUHUPAHU BBB BajlyTa, pa3jiMyHa OT JIEB U €BPO, MOPaJAN W3MEHEHHe Ha Kypca Ha
00MsIHA MEK/Ty Ta3W BaJIyTa U JIEBa I €BPO.

VYpaBiasBaoTo APYyKECTBO M3MEpPBa BAIYTHUS PUCK 33 BCSKAa BalyTa, Pa3jMYHa OT JIEB U €BPO,
MpWIaraiku KpaTKOCpo4Ha M JabirocpouHa crparerusi. C orien Ha 0OOCTOSATENCTBOTO, Y€ BCEKH
Ilondonn nuBecTHpa He MO-MaJKO OT 85% OT HETrOBUTE aKTHBHU B aKIMU HA KopecnoHaupaul | aBeH
no/ihOH/, IEHOMUHHUPAHU B ChIIATa BaJyTa (JIEB WIIM €BPO), B KOSITO ca ICHOMHUHUPAHU JSITOBETE HA
ceotBeTHUS [londonn, wnm, 3a onpenenenu [londonmose, JeHOMUHIPaHH B JieBa, HHBECTHPA HE I10-
MaJIko OT 85% OT HeroBUTE aKTHBM B aKIMM Ha KopecrnoHaupam ['maBeH noadoHn, AeHOMUHHUpaH B
€Bpo, W mpenBua (UKCHUpaHUS Kypc Ha JieBa KbM €BPOTO, WHBECTULHOHHUTE IIOJUTUKHA Ha
[MondonnoBeTe He MpenoNaraT Ch3JaBaHETO Ha MPEKU EKCIO3UIMK KbM BalyTeH pUCK. [I0KOIKOTO
naned ['maBeH moadoHA € HM3JIOKEH NPSIKO Ha BaJyTeH PUCK, TO3M PUCK mie ObJe M3MEpBaH U
yopaBisBaH OT cbhoTBeTHHS [naBeH mnoadoHa. ChriIacHO ChIIECTBYBAIIOTO CIOpPa3yMEHUE B
crorBercTBUEe ¢ wi. 71, am. 1 or 3AKUCHIIKU mexny doHma, KaTo 3axpaHBalla KOJEKTHBHA
WHBECTUIIMOHHA cxema, 1 XopaizsH H.B. (Horizon N.V.), kato riaBHa KOJIEKTUBHA WHBECTHIIMOHHA
cxema, Knonbt, nevictsaiiku 3a [londongosere, pasnonara ¢ JOCTbII A0 HHPOpMAIKA 3a paBUiaTa u
mpolieca Ha yIpaBJieHUe Ha pUCKa, Ha KOWTO ca u3noxeHu [ maBauTe mondoH0Be.
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IoA®OH[ ,,Obb EKCHEPTI/\I’I\/'B CWJIHO AMHAMUWYEH TOJIEPAHTEH (EBPO)*“
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)
31 AEKEMBPU 2024 r.

V1. U3BIOJI3BAHUTE OT INMOA®OHAOBETE HA JAOI'OBOPHUSA ®OHJ YAJAbP
OUHAHCOBU UHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, INTACUBUTE, ®UHAHCOBOTO CBCTOSHHUE U ®OUHAHCOBUSA
PE3VJIITAT - HEJU U NOJNUTHUKA HA ®OHIA YAABP IO YIPABJIEHHUE HA
OUHAHCOBUSA PUCK, BKIIIOYUTEJIHO INOJUTUKATA MY HA XEI’)KUPAHE HA
BCEKHN OCHOBEH THUII XE/JXKUPAHA IO3ULUsA, 3A KOJATO CE IIPUIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHHO3ULIUATA HA ®OHJIA ITO OTHOILUEHUE HA
HEHOBUS, KPEJUTHUA U JIMKBUJHUSA PUCK U PUCKA HA TAPUYHUA ITOTOK.
(ITPOABJIKEHHUE)

a) ma3apeH pPUcK (MPOabJIKEeHHE)

BB) IHCHOBH PUCK, CBbP3aH C UHBCCTUIIMU BHB CI)I/IHaHCOBI/I HHCTPYMCHTH - PUCKDHT OT HaMaJIIBaHE Ha
CTOMHOCTTAa HAa MHBECTHUIIMATA B AajJcHA IICHHA KHHUTa Ipu He6HaFOHpI/I$ITHI/I IIPpOMECHU HAa HHUBATa Ha
Mas3sapHUTC LICHU.

VYnpaBnsBaoTo Ipy>KeCTBO U3MEPBa LICHOBHSI PUCK, CBBP3aH C BpeMeBaTa Pa3iiiKa MEXIy IPOLECUTE
Ha 3amnucBaHe M 00paTHO M3KyIyBaHe Ha asioBe oT IlondonmoBere OT cTpaHa HAa MHBECTUTOPH U
3allMCBaHe M 0OpaTHO U3KYIyBaHe Ha aKIMK Ha KopecnoHaupamure [ maBau moadoHa0BE OT CTpaHa Ha
[Hondonnosere, npuiaraiiku KpaTKOCPOUHA U ABJITOCPOYHA CTPATETHSL.

YpaBiasBaloTo APYKECTBO CIEAM €XKEIHEBHO OIPAHMYEHUATA HA WHBECTULMUTE IO TPyIH
¢uHaHcoBH HHCTpYMeHTH onucany B [IpaBunara Ha DoHJa, KaTO 110 TO3W HAUYMH OCUTYPsIBA CIIa3BaHETO
Ha OIpezeseHaTa PUCKOBa NoIuTHKA Ha BcekH [londona.

0) KpeInTeH PUCK (PHCK HA HACPENIHATA CTPAaHA) — Bb3MOXKHOCTTA OT HaAMaJSIBAHE Ha CTOMHOCTTA
Ha TIO3WIMATA B €IWH (PMHAHCOB HHCTPYMEHT INPH HEOYAKBAaHH CHOWTHS OT KPENWUTEH XapakTep
CBBpP3aHH C EMHTCHTHUTE Ha (UHAHCOBM HHCTPYMEHTH, HAacpeEIHaTa CTpaHa MO CIENKH, KaKTO H
IBP’KABUTE, B KOUTO T€ U3BBPIIBAT AeiiHOCT. KOMIIOHEHTHTE Ha KPESTUTHUS PUCK ca:

aa) KOHTPAreHTEeH PUCK — PUCKBT OT HEU3MBIHEHHE HA 3aJBJDKCHUATA OT HAcpel[HaTa CTpaHa Io
M3BBbHOOPCOBH CHICIIKH;

00) ceThbJIMEHT PHCK — PUCKBT, BR3HUKBAI] OT Bh3MOKHOCTTa [londoHn Ma HE MOMydn HACpEITHH
MapUyYHU CPEJCTBA WK (D)MHAHCOBU MHCTPYMEHTH OT KOHTPAreHT Ha JaraTa Ha CEThJIMEHT, CJIe]] KaTo
TOH € U3IIBJIHII 33TBJDKCHUATA 110 Ta/IEHU CACIKH KbM TO3H KOHTPAreHT;

BB) HHBCCTUIIMOHEH KPEAUTEH PUCK — PUCKHT OT HaMaJIAIBaHC Ha CTOMHOCTTA Ha HWHBCCTHUIIMATA B
JaJICH (I)I/IHaHCOB HWHCTPYMCHT, IOpaiu KPEAUTHO cLouTHE IIpru EMUTCHTA HAa TO3U UHCTPYMCHT,

C ornen Ha 06cTOATENCTBOTO, Ue Bceku [londona naBecTpa He mo-Manko ot 85% OT HETOBUTE aKTHBH
B aKIIUM Ha Kopecnonaupail [ 1aBeH moadoHa, choTBeTHUs [ 1aBeH o oHT e U3MepBa U yIpaBisBa
KpEIUTHUS PUCK M PUCKa HAa HaCpEeI[HATa CTpaHa, CBHP3aH C HETOBUTE NMPEKHU MHBECTUIINH. ChriIacHO
CBIIECTBYBAILIOTO ClIOpa3yMeHue B choTBeTcTBUE ¢ Wi. 71, an. 1 ot 3AKUCAIIKU mexny douna, kato
3axpaHBalla KOJICKTHBHA MHBECTUIIMOHHA cxema, u XopaisbH H.B. (Horizon N.V.), xato rinaBHa
KOJIEKTMBHA WHBECTHIIMOHHA CXeMa, YIIPaBJISBAIIOTO IPYXKECTBO, NekcTBaiku 3a llomdonmosere,
pasmonara ¢ JOCTHII 0 MH(pOpMaIKs 3a IpaBUiIaTa U Mpolieca Ha yIpaBlIeHHe Ha PUCKa, Ha KOUTO ca
n3noxxeHu [ maBHuTE moadoHI0BE.

B) omepalyoHeH PHUCK — BB3MOXKHOCTTa Ja C€ peanu3upaT 3aryOu, CBbpP3aHU C TPEHIKH WU
HECHBBPUICHCTBA B CHCTEMara Ha OpraHu3alus, HEeIOCTaThYHO KBaTU(PUUUpaH IEPCOHA,
HeONaronpuATHY BHHITHYU ChOUTHS OT HeUHAHCOB XapaKTep, BKIFOYHTEIHO U MPABEH PUCK;
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IoA®OH[ ,,Obb EKCHEPTI/\I’I\/'B CWJIHO AMHAMUWYEH TOJIEPAHTEH (EBPO)*“
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)
31 AEKEMBPU 2024 r.

V1. U3BIOJI3BAHUTE OT INMOA®OHAOBETE HA JAOI'OBOPHUSA ®OHJ YAJAbP
OUHAHCOBU UHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, INTACUBUTE, ®UHAHCOBOTO CBCTOSHHUE U ®OUHAHCOBUSA
PE3VJIITAT - HEJU U NOJNUTHUKA HA ®OHIA YAABP IO YIPABJIEHHUE HA
OUHAHCOBUSA PUCK, BKIIIOYUTEJIHO INOJUTUKATA MY HA XEI’)KUPAHE HA
BCEKHN OCHOBEH THUII XE/JXKUPAHA IO3ULUsA, 3A KOJATO CE IIPUIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHHO3ULIUATA HA ®OHJIA ITO OTHOILUEHUE HA
HEHOBUS, KPEJUTHUA U JIMKBUJHUSA PUCK U PUCKA HA TAPUYHUA ITOTOK.
(ITPOABJIKEHHUE)

B) ONlePANMOHEH PUCK (MMPOXbIKEHHE)

OrnepallMOHHUTE PHCKOBE CE MOTaT Ja ObJaT:

*BpTpemnu — CBbp3aHu C OpraHU3alMATa Ha padoTaTa Ha YTPaBIABAIIOTO JAPYKECTBO BHB BPH3Ka C
ympasnenuero Ha @onna yaasp u [logdonaosere. BrTpenanTe onepanoHAN pUCKOBE C€ ChCTOAT 0e3
Jla ce orpaHnYaBar Jo:

- PuckoBe cBbp3aHu ¢ mepcoHai;
- Puckose B o6nactTa Ha HHGOPMAMOHHUTE U KOMYHUKaMoHHUTe TexHoioruu (UKT).

*BBHIIHN — CBBP3aHU C MAKPOUKOHOMHYECKH, ITOJTUTUIECKU U APYTH (aKTOpH, KOUTO OKa3BaT W/MIH
MOTaT Ja OKaXXaT BIMSHHE BBPXY JeHHOCTTa Ha YIpaBiIABaLOTO JpPYKECTBO BBB BpPbB3Ka C
ynpasnenrero Ha @onna wagsp u [loadonmosere.

BbHIIHNTE ONepalmoHHN PHCKOBE CE CHCTOST 0€3 /1a ce OrpaHnuyaBar JIo:

- Puck Ha oOKkpBIKaBariara cpena;
- Puck ot ¢usnuecko BMemarencTso;
- Puckose B oOnactta Ha uHpOpMAIIOHHNUTE U KOMyHUKamnoHHUTE TexHonoruu (MKT).

r) JUKBHAEH PHCK — BB3MOXHOCTTA OT 3aryOM OT HAJIOKWUTEIHW NpPOAaXOW Ha aKTHUBH IPHU
HEOJIArONPHUATHU I1a3apHU YCJIOBHS 3a IOCPEIlaHe Ha HEOYAaKBAHO BB3HHMKHAJIU KPAaTKOCPOUHHU
3aIbJDKEHUS.

[Ipu ympaBrneHue Ha JMKBHIHUS PUCK YIIPaBISIBAIIOTO APYKECTBO ce choOpa3siBa ¢ MOJUTHKATA 3a
oOpaTHO M3KymyBaHe, ycTaHoBeHa B [IpaBumara u [lpocriekta Ha DoHma, ¢ IeJT OCHIYpsiBAHE
cna3BaHeTo Ha m3uckBanusTa Ha wi. 21 3JKWUCAIIKU 3a u3nbiaHeHUEe HA 3aIbJKCHHUSITA 110 00PAaTHO
n3KyIyBaHe Ha JisioBe oT IlogdoHaoBere, kKaTo mpu HEOOXOAMMOCT CE€ MPOBEXKAAT CTPEC TECTOBE,
KOUTO IMO3BOJISABAT J1a C€ OLCHHU JUKBUIHUAT pUcK Ha Donma daabp u Bceku oT [loadonmosere npu
W3BBHPEIHN 00CTOSITENICTRA.

Beexu ot Iloadonmosere mbpxu mo 15% OT akTHBUTE CH B JOMBJIHUTEIHU JUKBUIHU aKTHBH IO
cmuchia Ha wi. 38, ain. 4 ot 3AKUCIIKU — napuvnu cpeicTsa Ha Kaca, H JEpUBATUBHU (PMHAHCOBU
WHCTPYMEHTH, KOUTO CE€ U3IIOJI3BAT CaMO 3a IIeJTUTE Ha XeDKUPaHe Ha pUCKa M OTTOBAPST HA YCIOBHATA
mo wi. 38, am. 1, T. 7 u 8§, uwn. 42 u 43 or 3AKUCAIIKU. B nonbnHenue, Bceku ot [londonmosere
MIOAABPKA TaKaBa CTPYKTYpa Ha aKTUBUTE U ITACHBUTE, KOSITO J1a My ITO3BOJISBA J1a M3IIBJIHSIBA BHB BCEKH
MOMEHT 3aIBJDKEHUATA CH TI0 00PAaTHOTO M3KYIyBaHE Ha JSIIOBE.

J) PUCK OT KOHIIEHTPAIMs — BH3MOXKHOCTTA OT 3ary0a Topajy HelpaBHIHA JUBEpCUPHKAINS HA
EKCITO3UIINH KbM €MUTEHTH, TPYIHU CBHP3aHH €MHUTEHTH, EMUTEHTH OT €IUH U ChII MKOHOMHUYECKH
0Tpachll WK reorpadcka o0JIaCT UM Bb3HUKHAJT OT €HA U ChILA JEHHOCT, KOETO MOXE J1a MPUYHUHH
3HAYUTENIHU 3ary0H, KAKTO U PUCKBT, CBBP3aH C TOJIEMH HENPEKU KPEAUTHH €KCIIO3UIIIH.
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V1. U3BIOJI3BAHUTE OT INMOA®OHAOBETE HA JAOI'OBOPHUSA ®OHJ YAJAbP
OUHAHCOBU UHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, INTACUBUTE, ®UHAHCOBOTO CBCTOSHHUE U ®OUHAHCOBUSA
PE3VJIITAT - HEJU U NOJNUTHUKA HA ®OHIA YAABP IO YIPABJIEHHUE HA
OUHAHCOBUSA PUCK, BKIIIOYUTEJIHO INOJUTUKATA MY HA XEI’)KUPAHE HA
BCEKHN OCHOBEH THUII XE/JXKUPAHA IO3ULUsA, 3A KOJATO CE IIPUIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHHO3ULIUATA HA ®OHJIA ITO OTHOILUEHUE HA
HEHOBUS, KPEJUTHUA U JIMKBUJHUSA PUCK U PUCKA HA TAPUYHUA ITOTOK.
(ITPOABJIKEHHUE)

1) PUCK OT KOHIIEHTpanus (MpoabKeHHe)

C ornen Ha o6cTosTENncTBOTO, ue IloadoHmoBETE ca 3aXpaHBaI KOJCKTUBHU UHBECTUIIMOHHU CXCMH
o cmuckaa Ha wi. 67 ot 3JAKUCIIIKHU u Bceku [loadonn nasectupa, 6e3 1a crna3sa pasmnopeaduTe
Ha un.4, ai.1, 1.1, an. 38, 45, 48 v um. 49, an. 2, 1. 3 ot 3JIKMCIIKU, Haii-manko 85% oT aKTUBHUTE CU
B aKkmud Ha KopecnoHmupam [maBeH mnondoHn, wHBecTHIMOHHATa neiHocT Ha [lomdonmoBere
MpeIoJiara KOHIEHTpaIys Ha akTuBUTe Ha najeH [loadona B kopecrionauparus My ['naBen noadou.

JIOKONKOTO JEeHHOCTTa M WHBECTHIMWATE Ha BCeKW [TaBeH moadoHA mOIexaT Ha 3aKOHOBH W
BBTPEIIHU MHBECTHUIIMOHHU OTPAaHHUCHHMS, MIPSIKaTa KOHLIEHTpalus Ha aktuBuTe Ha [loadonmosere ce
II0JI3Ba OT MEPKUTE 33 U3MEPBAHE U YIIPABICHUE HA PUCKA OT KOHLIEHTpaLUs, IPUIOKEHU OT I 1aBHHTE
moa(oHIOBE MO OTHOIIEHNETO HA CTPYKTypaTa Ha TEXHUTE WHBECTHUIHOHHH Toptdeitmu. ChriacHo
CBILECTBYBAIIIOTO cllopazyMeHue B choTBeTcTBUE ¢ wi. 71, anm. 1 or 3AKUCHIIKN mexny Donna
Yyaabp, KaTo 3axpaHBallla KOJCKTUBHA MHBECTUIIMOHHA cXxeMa, U Xopaiizba H.B. (Horizon N.V.), kato
[JIaBHA KOJICKTHMBHA WHBECTHLIMOHHA CXEMa, YINPaBIABAIIOTO JPYXKECTBO, JACHCTBaKU 3a
[Hondonnosere, pasmnonara ¢ AOCTHII 10 WHGOPMAIU 3a TIpaBHiaTa U IMpoleca Ha yIpaBlieHHEe Ha
pHCKa, Ha KOMTO ca u3noxeHu [ maBHUTE OAQOHIOBE.

€) PHCK 32 YCTOWYMBOCTTA — O3HAa4yaBa CHOUTHE WJIM YCJIOBHE OT €KOJOTMYHO, COMUAIHO WM
YIIPaBIEHCKO €CTECTBO, KOETO, aKO HACTBIIM, MOXE J1a NMPUYMHHU JEHCTBUTEIHO WA MOTEHIUATHO
CBHUIECTBEHO OTPULIATEIIHO Bb3/IEUCTBUE BbPXY CTOMHOCTTA HA UHBECTULIUATA.

VIlI. OYAKBAHU MHBECTHULUU U PASBUTUE HA IEPCOHAJIA

[ondonnosere Ha PonHma Yabp He pasmonarar ¢ nepcoHal. JleliHocrra 3a cmetka Ha [loadonmosere
Ha @oHJIa YaIbp Ce OCHINECTBABA U3IUIO OT epcoHana Ha ,,Keit bu Cu Acer MeammkmbsaT HB Kiton™
KUYT, bwarapus.

ViIl. AOIBJHHUTEJHO OINOBECTSIBAHE

[ondouabT e 3axpaHBaIa KOJIEKTUBHA HHBECTUIIMOHHA CXeMa 110 cMHUchia Ha 4. 67 ot 3AKWUCIATIKU
Y MHBeCTHpa, 0e3 1a crnas3sa pasnopenoure Ha wid, an.l, 1.1, i 38, 45, 48 u wi. 49, an. 2, 1. 3 oT
3JKUCIIKH, naii-manko 85% OT akTHBUTE CH B akKIMW Ha KopecrmoHaupail IJaBeH moadoHz o
cMuchbia Ha wi.68 ot 3AKUCITIKN.

BeB Bpw3ka ¢ wi. 83 am. 1 or 3AKUCIIIKU, KrnombT mpemoctaBs cieaHata WHGOpMAIus:
3axpanBamara KMC He 1b/DKM Takcu MpH 3alMcBaHe M 00paTHO M3KYyINyBaHE HA akUMW Ha | aBHarta
KHUC.

BeB Bpb3ka ¢ w78 am.l 1.6 or 3JIKWCIIKU, crmemBa ma ce mma TpenBHI, Y€ HE ca HAIUIE

BB3HATrPAXKACHUA WJIN PA3XOJU, IMOMJICKAIIN Ha BB3CTAHOBABAHC, KOUTO CC 3aruialiar oOT HO,I[(I)OHI[a,
BBHB BPpb3Ka C MHBECTUIIUATA MY B I'maBHMA HO}I(i)OHJI.
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VI, JOI'BJHUTEJHO ONMOBECTSABAHE (ITPOJABJI)KEHUE)
OnosectsaBane no wi. 78 an. 2 ot 3JJKUCIIKU

CToiiHOCT B CToiiHOCT B Tekywm pasxoau
TeKkywm pasxoamn TeKkylm pasxogu "
XWA. NB. XWA. NB. CTOWHOCT B XWJ. JIB.
3axpaHBalua cxema 2024 FnasHa cxema 2024 06wo 2024
Horizon KBC Defensive Balanced
OBbB EkcneptWiiz fledpaH3smseH banaHcupat (/IEBA) 22 896 918

Institutional F share BG class in BGN

Horizon KBC Defensive Balanced
OBb Ekcnepthii3 [ledpaHsmser banaHcupaH (EBPO) 25 !Z . W ) 2710 2735
Institutional F share BG class in EUR

Horizon KBC Defensive Tol t
OBb ExkcneptWii3 lepaH3nseH TonepaHTeH (/IEBA) 13 or!zor? etensive To eraln 457 470
Institutional F share BG class in BGN

Horizon KBC Defensive Tol t
OBb Exkcneptiii3 fedpaH3useH TonepaHTeH (EBPO) 13 orfzor(\ erensive 1o ere?n 724 738
Institutional F share BG class in EUR

. Horizon KBC Dynamic Balanced
OBb ExkcneptWii3 AnHamuyeH banaHcupaH (JIEBA) 165 - ) 1030 1195
Institutional F share BG class in BGN

. Horizon KBC Dynamic Balanced
OBb ExkcneptWii3 AuHamuyeH BanaHcupax (EBPO) 25 - ) 978 1002
Institutional F share BG class in EUR

OBb Ekcnepthit3 uHamuyuer TonepaHTeH (IEBA) 14 Horizon KBC Dynamic Tolerant 620 634
N
P P Institutional F share BG class in BGN

OB Excniepriiis iunamuen TonepaHTen (EBPO) 15 Horizon KBC Dynamic Tolerant 913 928
Kcneptin UWHaMun4yeH Ui HTeH
P P Institutional F share BG class in EUR

Horizon KBC Highly Dynamic Tolerant
OBb Exkcneptiii3 CunHo OuHamuuer TonepaHTeH (JIEBA) 11 - ehly Dy ) 138 150
Institutional F share BG class in BGN

Horizon KBC Highly Dynamic Tolerant
OBb Exkcneptiiis CunHo AuHamuueH TonepaHTteH (EBPO) 11 !Z . ghly Dy ' X 185 195
Institutional F share BG class in EUR

Horizon KBC Defensive Conservative
14 Responsible Investing Institutional F 207 221
shares BG class in EUR

Horizon KBC Defensive Balanced
14 Responsible Investing Institutional F 310 323
shares BG class in EUR

Horizon KBC Defensive Tolerant
13 Responsible Investing Institutional F 125 138
shares BG class in EUR

Horizon KBC Dynamic Balanced
15 Responsible Investing Institutional F 655 670
shares BG class in EUR
Horizon KBC Dynamic Tolerant
12 Responsible Investing Institutional F 163 175
shares BG class in EUR

Horizon KBC Highly Dynamic Tolerant
13 Responsible Investing Institutional F 363 376
shares BG class in EUR

OBb ExkcneptWii3 flepaH3mseH KoHcepBaTueeH OTrOBOPHO
NHBecTupawy

OBbB EkcneptWiis fledpaH3sunseH banaHcupad OTroBOpHO
NHBecTupaly

OBbB EkcneptWiis ledpaH3nseH TonepaHTeH OTrOBOPHO
NHBecTupaly,

OBb ExkcneptWii3 inHamunyeH banancupan OTroBopHO
NHBecTupauy

OBbB EkcneptWii3 iuHamuyeH TonepaHTeH OTrOBOPHO
NHBecTupauy

OBb Exkcneptiiis CunHo AuHamuueH TonepaHTeH OTrOBOPHO
NHBecTupaly,

[Ipu mouckBaHe UHBECTUTOPHT MMA IMPABO J1a MOy Ha XapTHEH HOCHUTEN TOAMIIHUS U 6-MeceuHus
¢unancoB otueT Ha ['maBrara KMC Oe3miaTHO BbB BCUUKH KJIOHOBE Ha JluctpudyTopa - ,,00eanHeHa
Obirapcka Oanka“ A/Jl, B paMkuTe Ha 00M9aliHOTO UM PabOTHO BpeMe ¢ KireHTH. ChIIo Taka Morar Ja
HaMepsT TOAMIIHUTE W IIeCTMEeceYHUTe (UHAHCOBU oTueTH Ha Xopais3wH H.B. (Horizon N.V.) Ha
AHTJIMICKU W HUJCPIIAHJCKU €3HMK 0Oe3IUIaTHO Ha MHTEepHeT cTpanuiiara Ha rpynarta Keii bu Cu (KBC
Group) — https://www.kbc.be/retail/en/legal-information/investment-legal-
documents.html?zone=breadcrumb.

VIII.TOAUIIEH JOKJIAJ] 3A OTIOBECTSIBAHE HA ®AKTOPHUTE 3A YCTOMYUBOCT.
MPO3PAYHOCT HA HEBJIAT'OIIPUSITHUTE BB3IEVCTBUS BbPXY
YCTOUYUBOCTTA.

®dunancopu npoaykrtn no wi. 8 PETJIAMEHT (EC) 2019/2088 HA EBPONEMCKHUSI
THHAPJAMEHT U HA CHBETA ot 27 noemspu 2019 roquua

I'maBuuTe noadoumose, u B Ta3u Bpb3ka llogdonnosere Obb ExcneptUii3 edansusen banancupan
OtroBopuo UuBectupamni, Obb Excrieptliiz [ledanzusen KoncepBatusen OtroBopHo MHBecTupar,
Obb ExcneptUii3 Jleansusen Tonepanten OtroBopao Musectupani, Obb ExcrieptHit3 Junamuden
banancupam OtroBopHo UnBectupam, Obb ExcnieptHiiz Jlunamuden TonepanteH OTroBopHO
Nusectupamnt u Obb ExcrnieptUit3 Cunno Junamuuen Tonepanten OtroBopHo MHBecTupail, KOUTO
WHBECTUpAT B Te3u [ 1aBHU N0A(OHIOBE, B3eXa MPEABH] OCHOBHUTE HEOIArONPUATHA BH3JICHCTBUS
Ha CBOMTE WHBECTULIMOHHM PELICHUS BbPXY (pakTopuTe 3a ycrouusocT (,,PAI), kakTo e onrcaHo B
Pernament (EC) 2019/2088 na EBponetickus napiament u Ha CpBeta ot 27 HoemBpH 2019 1. oTHOCHO
OTIOBECTSIBAHETO HA HH(POPMAIIUS BbB BPh3Ka C YCTOHYMBOCTTA B CEKTOpa HA (PMHAHCOBUTE YCIYTH
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IX. TOAUIIEH JOKJIAJ 3A ONMOBECTSIBAHE HA ®AKTOPUTE 3A YCTOMUYHUBOCT.
MPO3PAYHOCT  HA  HEBJATONPUATHHUTE Bb3JENCTBUS BBPXY
YCTOMUYUBOCTTA (IIPOIbJIXKEHUE)

(,,SFDR*). OcHOBHHUTE HEOIATONIPHSITHN BB3/ICHCTBHS BHPXY (DaKTOpHUTE 32 YCTOHIUBOCT OsIXa U3PHUIHO
B3eTH mpeaBu]l 4pe3 MHBecTuiMoHHaTa monuThka 3a DOHIOBE 3a OTTOBOPHO WHBECTHpAHE U
IMonutrkara 3a n3kIrouBane 3a GOHIOBE 32 OTTOBOPHO MHBECTHPAHE.

[loBeye mHpOPMAIMST OTHOCHO OCHOBHUTE MHIUKATOPHU 32 HEOIArompHsTHO BB3JCHCTBUE, B3ETH MOJ
BHHUMaHue 4pe3 MHBecTuimonHaTa noauTtuka 3a ®oHm0Be 3a OTTOBOPHO MHBecTHpaHe U [lonutukara
3a u3KIoYBaHe 3a QOHAOBE 332 OTTOBOPHO MHBECTHPAHE, MOXKETE 1a HAMEPHUTE B ,,IIpuiioskeHueTo 3a
Obb ExcneptHii3 [ledanzusen banancupan OrroBopHo Musectupam, Obb ExcrieptHii3 [edanzusen
KoncepBatusen OtroBopuo Wusectupam, OBb ExcneptHit3 [edansuen Tonepanten OTroBopHO
Husectuparn, Obb ExcrieptUit3 [lunamuuen bamancupamn OtroBopro MaBecTupar, Obb ExcriepTHiis
Huunamuyen Tonepanten OtroBopHo WuBectupamwr u OBb ExkcneptWii3 Cunno [uHamuueH
Tonepanten OtroBopHo MuBecTupar ™.

B mombiHeHue, OCHOBHUTE HEOJIArONPHUATHU BB3ACHCTBHUS BBPXY (PAKTOpUTE 3a YCTOHUMBOCT Osixa
MMIUIMLIMTHO B3€TH MoJa BHUMaHue upe3 IlomuTukata 3a TiacyBaHe upe3 IBIHOMOIIHUK U
aHraxxupanoct Ha akunonepute Ha Keit bu Cu Acer MenmmxmbHT HB. [ToBeue nadopmanms 0THOCHO
OCHOBHHUTE HEOJIAaronpusTHH Bb3IACUCTBHS BPXY YCTOHUYNBOCTTA, B3€TH npeasua upe3 [lonutukara 3a
[JIACYBAaHE Ype3 IIbJIHOMOIHUK U aHTaXUpaHOCT Ha akuuoHepute Ha Keih bu Cu Acer MeHUIKMBHT
HB, moxe na Obme namepena B ,llpunoxenuero 3a OBb ExcneprUiiz [ledansusen banancupan
OtroBopuo UuBectupam, Obb ExcrieptUii3 [ledansznsen Koncepsatusen OtroBopHo MHBecTHpay,
Obb ExcneptUii3 JleansuBen Tonepanten OtroBopro UuBectupam, Obb ExcnieptUit3 unamMuden
banancupamr OtroBopHo HMusectupam, Obb ExcneptUiiz dunamuden Tomepanten OTroBopHO
Husectupamn u Obb ExcieptUiiz Cunno unamuuen Tonepanten OtroBopuo MuBectupanr™.

I'maBHUTE MOA(OHIOBE OTrOBApAT Ha 3aJbJDKECHHUATA 3a MPO3PayHOCT mo wieH 11, maparpad 1 ot
Pernament (EC) 2019/2088 Ha EBpomnetickus napaamenT u Ha ChBeta oT 27 HoemBpu 2019 1. 0oTHOCHO
OIIOBECTSIBAHETO Ha YCTOHYMBOCTTa B cekTopa Ha (uuancoBure yciuyru (,,SFDR®). IloBeue
nHpopManusi 3a ToBa Kak [ JaBHuMTe mOA(OHIOBE HAchpyaBaT EKOJIOTHYHUTE MU COLMAJIHHUTE
XapaKTePUCTUKH MOXe Ja Obae HamepeHa B ,[lpunoxkenuero 3a OBB EkcneprUiiz [edan3useH
banancupan Otrosopuo Musectupam, Obb ExcneptUits [ledansuen KoncepBatuBen OTroBopHO
WnBectupam, Obb Excneptiiiz [ledansusen Tonepanten Otrosopao MuBectupamy, Obb ExcnieptHii3
Hunamuuen banmancupam OtroBopHo WuBectupam, Obb ExcneprWiiz [dunamuyen TonepanteH
OtroBopno HMuBectupamr u OBbb ExcneprWiis Cumno Junamnden Tonepanten OTroBopHO
NuBectupant.” kpMm [Nogumnus noxnan 3a aeiiHoctTa. ToBa HNPUIIOKEHHUE CE OTHACS KOHKPETHO N0
MEPUOJTUYHUTE OTYETH 3a (PMHAHCOBUTE IMPOAYKTH, MOCOYCHH B WieH 8, maparpadu 1, 2 u 2a or
PernamenTt (EC) 2019/2088 u unen 6, mepeu naparpad ot Pernmament (EC) 2020/852.

HNudopmanusi, cBbp3aHa ¢ TAKCOHOMUSITA

3a I'maBaure mnoxadonmoBe, m B Tasu Bpw3ka 3a llogdonmoBe OBB ExkcneptUiiz [edanzusen
Bbanancupan OtroBopuo Musectupam, Obb ExcneptUit3 [ledansuBen KoncepBatuBen OTroBopHO
Wusectupan, Obb Excniepriiiz [ledansusen Tonepanten Otroopao Musectupam, Obb ExcrieptHii3
Hunamuuen bamancupam OtroBopHo WuBectupam, Obb ExcneprWiiz dunamuden TonepanTeH
OtroBopHo WMuBectupamyr m OBb ExcneprHiis Cunno Jlunamnyen TonepanteH OTroBopHO
WuBectupai, KOUTO MHBECTHPAT B Te3u | maBHM moAQoOHAOBE, CleABa J1a C€ UMa MPEABU, Y€, KbM
JaTaTa Ha TO3W OTYeT, | JaBHHUTE OA(OHI0BE HE CE CTPEMAT KOHKPETHO /1a HHBECTUPAT B €KOJIOTUIHO
YCTOHYHMBH WKOHOMUYECKH ICHHOCTH, ChINIACHO pamkara Ha TakcoHomusita Ha EC (,,HBecTuiuwy,
coOpaseHu ¢ TakcoHomusATa ). Bernpeku, ue ['maBHuTe moadoHI0BE HAMAT 3a LIeJ J1a WHBECTUPAT B
WHBECTHUIIMH, ChOOpa3eHH C TAKCOHOMUSTA, HE MOXE Ja ce W3KIouH, 4e [yaBHuUTE mondoHIoBe
ChABPKAT WHBECTHIINM, CHOOPAa3eHH C TakCcOHOMHSTA. [IpONEeHTHT HMHBECTHpAaH B HHBECTHUIIWH,
cboOpa3eHu ¢ TakCOHOMUsTa, Oerte onpeneneH Ha 31 gekemBpu 2024 r. na e 0%.
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IX. TOAUIIEH JOKJIAJ 3A OMOBECTSIBAHE HA ®AKTOPUTE 3A YCTOMUYHUBOCT.
MPO3PAYHOCT  HA  HEBJATONPUATHHUTE Bb3JENCTBUS BBPXY
YCTOMUYUBOCTTA. (IPOIBLJIKEHUE)

@DuHaHcoBM NPoaAYKTH nocovyenu B Wwi. 8 PETJIAMEHT (EC) 2019/2088 HA EBPOIENCKUSI
HAPJAMEHT U HA CHBBETA ot 27 HoemBpu 2019 rognna (IpoabL/IKeHHuE)

HNudopmanus, cBbp3aHa ¢ TAKCOHOMMSATA (MPOAbJIKEHUE)

[Ipensun orpaHMYeHHTE HACOKHM 3a TOBAa Kak HMH(OpMamusaTa OT TaKCOHOMHUATa TpsAOBa na Obue
myonukyBana, Keit bu Cu Acer MenmmxmbHT HB onpenenu, e mo ToBa Bpeme HE ca HaJIHMYHU
JOCTAThYHO HAJESKIHU, HABPEMEHHU M MPOBEPUMH JaHHHM OT EMUTEHTH HJIM KOMIIAaHWH, B KOUTO Ce
WHBECTUPA, UK OT COOCTBEHO MPOYUYBaHE, WM OT YCIYTH, IPEAOCTABEHH OT JOCTABYMIM HA JTAHHH.
CrenoBaTelHO MPOLIEHTHT, HHBECTHPAH B MHBECTUIIMH, ChOOPa3eHH C TAKCOHOMUSTA, Oellie onpeiesieH
Ha 0%.

DUHAHCOBH NPOAYKTH Nocodenn B wi. 6 PETJIAMEHT (EC) 2019/2088 HA EBPOITEMCKHUSI
HAPJAMEHT U HA CBbBETA ot 27 HoemBpu 2019 roguna

I'maBHuTe MonoHmOBE, U B Ta3u Bpb3ka 3a [loadonnose OBb ExcniepUii3 [dedan3uen banancupan
(eBpo), OBb ExcnepUii3 dedansuren banancupasn (niesa), Obb ExcieptUii3 [edan3usen Tonepanten
(eBpo), Obb ExcrieptUii3 [ledanzusen TonepanteH (neBa), Obb ExcrieptUiiz [lunamuaen banancupan
(eBpo), Obb ExcneptUit3 Jlunamuuen banancupan (1esa), Obb ExcnieptHii3 Junamuyen TonepanTeH
(eBpo), Obb ExcneptUiiz Junamuuen Tonepanten (nieBa), OBb ExcneprWiiz Cunno JluHamMudeH
Tonepanren (eBpo) u Obb ExcneptUiiz Cunnro Junamuuen TonepanteH (neBa), B3exa MPEIBHI
OCHOBHHUTE HEOIaronpusATHU Bb3ACHCTBUS HAa CBOMTE MHBECTULMOHHM PEIICHHUS BbPXY (DaKTOpHUTE 3a
ycroitunBocT (,,PAI*), kakto e onucano B Permament (EC) 2019/2088 na EBporeiickust mapiaMeHT u
Ha CwBera ot 27 HoemBpH 2019 T. OTHOCHO pa3KpHBaHETO Ha WH(GOPMAIUSI OTHOCHO YCTOMYHUBOCTTA B
cexTopa Ha (uHaHCOBHTE YCIIyTH (,,SFDR®) upe3 Obma monuTrKa 3a H3KIF0YBaHE HA KOHBEHIINOHATTHH
¢donnoBe u poH0Be 3a 0TrOBopHO MHBecTUpaHe Ha KBC Group u [Tonutukara Ha KBC Group oTHOCHO
KOMITaHUHTE B 4epHUs clUChK. Bb3 ocHoBa Ha [lonmutukara Ha KBC Group OTHOCHO KOMIaHHHTE B
YEepHUS CIMCHK, BCHUKU KommaHwd B ,,UepHus crucbk Ha KBC Group® (BKIIOUMTENTHO KOMIIaHWHY,
y4acTBallld B MPOTHBOPEYMBU OPBKHSA KaTO Te3M, 3a0paHEHH OT OENTHICKOTO 3aKOHOJATEICTBO M
SIPEHU OPBKUS U OpBXKHUs ¢ 05131 pocdop) ca U3KIIOUEeHH, KaKTo U Hail-nommte HapymuTend Ha OOH
I'moGanen norosop.

3a MHBECTHIIMM B OONHralMi, €MUTHpPaHH OT JPYy>KecTBa Chc crenmanHa nen (SPV), I'maBaurte
noa(oHI0BEe U B Ta3 BPb3Ka 3aXpaHBALIUTE MOADOHI0BE B3eXa MPEABH]] MO-CIEIMAIHO U3JIaraHeTo
Ha CHOpPHHU OpBXHUSA (,,I0KazaTen 14°), Karo HM3KIOYM KOMIIAHMM, 3aHHMAaBallld CE€ CbhC CIOPHHU
OpPBXKEHHW CUCTEMH W HapylleHWs Ha mOpuHiunute Ha [7obamams moroBop Ha OOH wmm
Opranmzanusara Hacoku 3a nkoHOMH4ecKo chTpynHndecTBO U pa3Bute (OMCP) 3a MHOrOHalIMOHATHH
npennpustus (,,imokazaren 10°).

IX. OTrOBOPHOCT HA PBKOBOJACTBOTO

Criopenr OBITapcKOTO 3aKOHOAATEJICTBO PBKOBOJCTBOTO ciie/lBa Ja M3rOTBs [oauineH mokmaz 3a
JIEHHOCTTA, KAKTO M (PMHAHCOBH OTUYETH 32 BCsKA (DMHAHCOBA T'OJIMHA, KOUTO J]a IaBaT BSpHA M YeCTHA
npejacTasa 3a QUHAHCOBOTO cheTostHUE Ha [loadonaa kbM Kpast Ha ToJIMHAaTa, 38 HEroBUTE (PUHAHCOBU
pe3yJITaTH OT AEHHOCTTA U 3a MAPUYHUTE MOTOLH, B CbOTBETCTBHE C NPHIIOKUMAaTa CYETOBOIHA paMKa.
3a menure Ha OTYMTaHe MO bbarapckoro cueroBopHO 3akoHomarencTtBo, IloapdonasT mnpmmara
MexnyHapoaauTe cranaaptu 3a ¢puHancoBo oruntane (MC®PO), nmpuetu ot EBponeiickus Cpro3.

Tazmu OTTOBOPHOCT BKJIFOYBA: pa3pa60TBaHe, BHCAPABAHC M MOAABPIKAHC HAa CHUCTCMaA 3a BBTPCUICH

KOHTPOJI, CBbp3aHa C U3TOTBAHETO U NOCTOBECPHOTO IMPEACTABAHE Ha q)HHaHCOBI/I OTYECTH, KOUTO J1a HC
CbABbPIKAT CbIICCTBEHU HETOUYHOCTHU, OTKJIOHCHUA U HECHOTBCTCTBHA, HC3aBUCUMO JaJIM TC CC AbJIKAT
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IoA®OH[ ,,Obb EKCHEPTI/\I’I\/'B CWJIHO AMHAMUWYEH TOJIEPAHTEH (EBPO)*“
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)
31 AEKEMBPU 2024 r.

X. OTTOBOPHOCT HA PBKOBOJACTBOTO (ITPOABJI’KEHUE)

Ha M3MaMa WU Ha TPeIKa; MoA00p U MPUIIOKESHUE HA MTOAXOISAIIN CUSTOBOHH MOJUTHUKH, U U3TOTBSHE
Ha pa3yMHU MPUOIU3UTEITHH CYETOBOIHHU OICHKH.

PBKOBOICTBOTO MOTBBPIKIABA, U € JCHCTBAIO ChOOPa3HO CBOUTE OTTOBOPHOCTH, U Y€ (PUHAHCOBUTE
OTYETH Ca U3rOTBEHU B ITBJIHO CHOTBETCTBUE ¢ MEXIyHAPOIHUTE CTAHIAPTH 33 (PMHAHCOBO OTYUTAHE
(MC®O), npuern ot EBpomneiickus Chro3.

PBKOBOJICTBOTO CBHINO Taka MOTBBPKIABA, Y€ HACTOSIIMUAT ["ouIlIeH JOKIIa] 3a JEHHOCTTa MIPeICTaBs
BSPHO M Y€CTHO Pa3BUTHETO W pe3ynTarute Ha [loxdonaa 3a m3MuHAINS IEPUO, KAKTO ¥ HETOBOTO
CHhCTOSTHUE W OCHOBHHUTE PHICKOBE, IPe KOUTO TO € U3IPaBEHO.

PBKOBOACTBOTO CHINO Taka MOTBHPKIAABA, Y€ MPH M3TOTBIHETO HA HACTOSIIMS (PMHAHCOB OTUET Ca
MIpeICTaBEeHN IOCTOBEPHO M TOYHO DPa3BUTHETO M (UHAHCOBOTO TpencrabsHe Ha [lomdonma 3a
M3MHHAJIHS TIEPHOJ, KAKTO ¥ CHITBTCTBAIINTE TO PUCKOBE.

PwvroBoacTBOTO € 00OpwITo ["outiien moknan 3a aerHoctTa U puHaHCOBHTE OoT4YeTH 3a 2024 1. Ha 28
tdespyapu 2025 1.

28.03.2025 r.
I'p. Codus

KATINA Digitally signed by

KATINA Slavkova

Slavkova PEYCHEVA
Date: 2025.03.28

PEYCHEVA 1533140200

Karuna IleitueBa
VYnpaBuren
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AOKNAO HA HESABUCUMUA OOUTOP

[o nHBecTutTopuTe B AANOBE Ha
MNoadoHp ,,OBB Excnepthn3 CunHo OuHamnyeH TonepaHTeH (EBpo)“ Ha [loroBopeH
®oHAa - Yagbp ,,OBb EkcnepthAn3“

MHeHue

Hune n3bpumnxme ogut Ha puHaHcoBus OoTYeT Ha NogdoHy ,,OBb EkcnepTtUina CunHo
OvHamnyeH TonepaHTeH (EBpo)“ Ha [loroBopeH ®oHA — Yyaabp ,,Obb EkcneptUns“
(,MoadoHaa®), cbobpxkaly, otyeTa 3a PUHAHCOBOTO ChCToAHME KbM 31 gekemBpu 2024 1. u
oTyeTa 3a BCeOOXBATHUSA JOX04, OTYET 3a U3MEHEHUSITA B HETHUTE aKTUBM, NMPUHAANEXALLM
Ha MHBECTUTOPUTE B ASNOBE M OTYeTa 3a NapuyHMTE NOTOUM 3a roaMHaTa, 3aBbpluBalla Ha
Tasn Aarta, KakTo M MOSICHUTENHUTE MPUITOXKEHUS KbM (PMHAHCOBUS OTYET, CbAbpXKaLliu
cbluecTBeHa MHopMaLmsa 3a CHETOBOAHUTE NONNTUKL U Apyra NosiCHUTENHa HdopmMawms.

Mo Hawe MHeHue, NPUNOXEHUAT (PUHAHCOB OTYET MnpeactaBs LOCTOBEPHO, BbB BCUYKM
CbLLIECTBEHM acnekTn, MPUHAHCOBOTO CbCTOsIHME Ha [loadoHaa kbm 31 aekemepu 2024 1. n
HeroBnte (UHAHCOBM pe3ynTatyM OT AEWHOCTTa WM MapudHUTE My MOTOUM 3a roguHaTa,
3aBbpluBalla Ha Ta3u gata, B cbotBeTcTBMe ¢ MCOO cueToBOAHM CTaHOapTW, NPUeTu oT
EBponerickna cuio3 (EC).

basa 3a n3pas3dBaHe Ha MHEeHNe

Huve n3BbplmMxmMe Halmsa oauT B CbOTBETCTBME C MexayHapooHuTe oaMTOPCKM CTaHOapTw
(MOC). HawwuTte OTrOBOPHOCTM CbINIAaCHO Te3n CTaHO4apTU ca ONUCaHU AOMbIIHUTENHO B
pasgena ot Hawwma goknag ,OTroBOPHOCTM Ha oaMTopa 3a oanTa Ha OMHAHCOBUS OTYET".

Hne cme HesaBucumun ot lNogdoHaa B cboTBeTCTBME ¢ MexayHapoaHus eTUYEH KOAEKC Ha
npodecroHanHuTe cyeToBOAMTENM  (BKNOUMTENHO MexayHapoaHu  cTaHgapTn  3a
He3aBucMmMmocT) Ha CbBeTa 3a MexayHapooHW CTaHAapTu Mo eTuMka 3a CYEeTOBOAUTENU
(Kogekca Ha CMCEC), 3aeHO € eTUYHMUTE U3NCKBaHNA Ha 3aKoHa 3a He3aBUCMMUS PUHAHCOB
OOMT W u3passBaHETO Ha curypHocTt no yctondmsoctta (BHOOUCY), npunoxumm no
OTHOLLEHME Ha HalKnsa OAMT Ha (PUHAHCOBMA OTYeT B Bbnrapus, kato HME M3NBbAHUXME U
HalWnTe OPYrM €TUYHU OTFOBOPHOCTU B CbOTBETCTBME C m3nckBaHuata Ha 3HOOUCY un
Kopekca Ha CMCEC.

Hue cunTtame, 4e oguTOPCKUTE [OKA3aTENCTBA, NOSyYEHN OT HAC, ca 4OCTAaTbYHU U YMECTHM,
3a ga ocurypsT 6asa 3a HaweTo MHEHMe.

Hpyrn Bbnpocu

®durHaHcoBMAT oTyeT Ha NogdoHaa 3a rognHata, 3abpluBawa Ha 31 gekemBpu 2023 1., e
ogouTUpaH OT ApYr OAUTOP, KOWTO € n3pasus HeMoanULMPaHO MHEHNE OTHOCHO TO3M OTYeT
Ha 29 mapt 2024 .
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Hpyra nHpopmauus, pasnmyHa oT (OMHAHCOBUA OTYET U OOUTOPCKUS O0KNaL BbPXY
Hero

PbkoBOACTBOTO HOCKM OTrOBOPHOCT 3a Apyrata uHdopmauusa. [pyrata vHdopmaums ce
CbCTOM OT AOKNaj 3a AeNHOCTTa, U3roTBeH OT PbKOBOACTBOTO CbrnacHo [nasa cegma oT
3akoHa 3a c4eTOBOACTBOTO, HO HE BKITHOYBA (DMHAHCOBUSI OTYET M HALLMA OQUTOPCKM AOKNaa
BbpXY Hero.

HaweTo MHeHMe OTHOCHO (hmHaHCOBMA OTYET He obxBawia gpyrata nHdopMauus n H1Me He
n3passBame KakBaTo 1 [a e (hopMa Ha 3aKioYeHne 3a CUrypHOCT OTHOCHO Hesl, OCBEH aKo He
€ U3PMYHO MOCOYEHO B JOKNaga HU U A0 CTerneHTa, 40 KOATO € NOCOYEHO.

BbB Bpb3ka C HalIMsA oauT Ha (OMHaHCOBUSA OTYET, HallaTa OTTOBOPHOCT Ce CbCTOM B TOBa Aa
npoyeTeM Jpyrata WHgopMauuMs M MO TO3M HadMH Oa NpeueHuMm [danu Tasu apyra
MHOPMaLMA € B CbLIECTBEHO HEeCbOTBETCTBME C (PUHAHCOBMSA OTYET WUNKN C HaluTe
No3HaHWsA, NpuaobuTn No Bpeme Ha oauTa, UNU MNo APYr HauyuMH U3rnexaa Oa cbabpXa
CbLUECTBEHO HEMpaBWUIHO AoknagBaHe. B cnyvaii ye Ha Gasata Ha pabGoTaTta, KOSITO cMe
M3BLPLINIK, HWE OOCTUrHEM [0 3aKMoYeHue, Ye € Hanuue CbLIECTBEHO HenpaBurHo
[oKnagBaHe B Ta3u Apyra MHGopMaums, OT Hac ce M3NCKBa Aa AoKnaaBame To3u akT.

Hamame kakBo ga goknaaBaMe B TOBa OTHOLLEHME.

,D,OI'I'bJ'IHI/ITeJ'IHI/I BbIMNPOCU, KOUTO MNOCTaBA 3a AOKINaaBaHe 3aKoHbBbT 3a CH4ETOBOACTBOTO

B oonbnHeHne Ha HawuTe OTroBOPHOCTU M AoknagsaHe cbrnacHo MOC, no oTHoLWweHue Ha
roguwHua [oknag 3a [AerHOCTTa, HWe WU3MbIHUXME W npouenypurte, obGaBeHUW KbM
nancksannte no MOC, cbrnacHo ,YkazaHusi OTHOCHO HOBM U pasLUMPEHN OOUTOPCKN AOKNaam
M KOMYHMKaUMsi OT CTpaHa Ha ogutopa" Ha npodecuoHanHaTa opraHu3aumsa Ha
pernctpypaHute opgutopu B bBbnrapusa, WHcTUTyTa Ha AvnnoMuypaHuTe  eKkcnepr-
cyetoBogutenu (MOEC)®. Tean npoueaypu Kacaat NPOBEPKMN 3@ HANMYNETO, KAKTO U NPOBEPKU
Ha cbopMaTa U CbAbPKAHNETO Ha Tasu Apyra MHopmaums ¢ Len ga Hu nognomMorHaTt BbB
dopmupaHe Ha CTaHOBMLLE OTHOCHO TOBa [Janu Jpyrata WHgopmaums BKIOYBa
onoBecTsBaHMATa W [oKnagBaHuaTa, npegsuaeHn B [naBa cegma ot 3akoHa 3a
CYETOBOACTBOTO, Npunoxum B benrapus.

CmaHosuuje 8b8 8pb3Ka ¢ 4n. 37, an. 6 om 3akoHa 3a c4emoeodcmeomo

Ha 6a3aTta Ha n3BbpLIeHUTe NpoLeaypu, HaWeTo CTAaHOBULLE €, Ye:

a) WHdopmauumsTa, BkoYeHa B AOKNaga 3a AeMHOCTTa 3a huHaHcoBaTa roamHa, 3a KoATo
€ M3roTBeH (PMHAHCOBUAT OTYET, CbOTBETCTBA HA (ODMHAHCOBUS OTYET.

6) [doknagbT 3a 4ENHOCTTa € M3roTBEH B CbOTBETCTBME C U3MCKBaHMATA Ha [NaBa cegma ot
3akoHa 3a c4eTOBOACTBOTO.

OTroBOpHOCTU Ha PBKOBOACTBOTO 3a (PUHAHCOBUS OTYET

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3a U3rOTBSHETO M JOCTOBEPHOTO MPEACTaBSAHE HA TO3U
dmHaHcoB oTyeT B cboTBeTCTBME ¢ MCDO cyeTtoBOogHM CTaHgapTu, npuetn oT EC 1 3a TakaBa
cucTemMa 3a BbTPELLEH KOHTPOJ, KakBaTO PbKOBOACTBOTO Onpenernsi kato Heobxoamma 3a
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ocurypseaHe W3rotBAHETO Ha (bI/IHaHCOBI/I OT4yeTN, KOUTO HE CbAbpXaT CbLECTBEHU
HenpaBuIiiHKN OTYUTAHUA, HE3ABNCUMO Oaln AbiiKally ce Ha naMama Uinn rpeLuka.

Mpn n3rotTBsHE Ha (PUHAHCOBUSA OTYET PBLKOBOACTBOTO HOCU OTFOBOPHOCT 3a OLEHsIBaHe
cnocobHocTTa Ha NMoadoHaa ga Nnpoabimky Aa yHKUMOHMPA KaTo AEeNCTBALLO NpeanpusiTme,
OMOBECTSAIBAMKKN, KOrato ToBa € MNPUIoXUMO, BBLMPOCK, CBbP3aHM C NPEeanofioXeHNeTo 3a
JencTeawo npeanpuate M M3Non3Balkym cyeTtoBogHata 6asa Ha oOcHoBaTta Ha
npeanosioXXeHNeTo 3a AencTBallo NpeanpuaTne, OCBEH ako PbKOBOACTBOTO HE Bb3HaMepsBa
na nvkengupa lNogdoHga wnv ga npeycTtaHoBM OENHOCTTa My, UM ako PbKOBOACTBOTO Ha
npakTvka HaMa apyra antepHaTuBa, OCBEH [a NOCTbhMM N0 TO3U HAYWH.

OTroBopHOCTM Ha oaMTOpa 3a oguTa Ha (PMHAHCOBUS OTYET

HawuTte uenu ca ga nonydMMm pasymHa CTerneH Ha CUrypHOCT OTHOCHO ToBa Aanu
PUHAHCOBUAT OTYET KaTo UANO He CbAbpXa CbLIECTBEHW HEenpaBUITHU OTYUTaHUS,
He3aBMCMMO danv ObrhKaluy ce Ha n3aMama WUnu rpeluka, 1 aa usgagemM oAMTOpPCKM Aoknag,
KOMTO [a BKMHOYBA HaLIETO OOAUTOPCKO MHeHue. PasymHaTa CTeneH Ha CUrypHOCT € BMCOKa
CTENeH Ha CUrypHOCT, HO He e rapaHLus, Ye 0auT, U3BbPLLEH B cboTBeTCcTBNE ¢ MOC, BMHaru
LLle pa3KpuBa CbLLECTBEHO HEMPABUIHO OTYMTAHE, KOraTo TakoBa CblUecTByBa. HenpaBunHu
OTYMTaHUSA MoraT da Bb3HMKHAT B pe3ynTtaT Ha M3Mama MIu rpellka U ce cuyutaT 3a
CbLUECTBEHU, ako OM MOrNo pasymMHO Oa Ce o4vakBa, Ye Te, CaMOCTOSITeNIHO MIN KaTo
CbBKYMHOCT, GMxa MOIMM [Oa oKaxaT BMMSIHAE BbpPXYy WKOHOMWUYECKUTE pPEeLUeHUs Ha
noTpebuTenuTe, B3eMaH Bb3 OCHOBA Ha TO3M (PMHAHCOB OTYET.

KaTo yacTt ot oguta B cvotBeTcTBMe ¢ MOC, HMe nanonssame npodecmnoHarnHa npeleHka u
3anasBame npodgecmnoHaneH cKenTuun3bM No Bpeme Ha uenus ogut. Hue cblyo Taka:

— naeHTMdMLMpamMe 1 oLueHsIBaMe pUCKOBETE OT CbLUECTBEHU HENPaBUITHU OTYUTaHNS BbB
dvHaAHCOBMSA OTYeT, HEe3aBUCUMO Jdanv AbSKalM Ce Ha u3Mama unu  rpeLuka,
pa3paboTBamMe M U3NMbIHSABaMe OAWTOPCKU Mpolenypyu B OTrOBOP Ha Te3W PUCKOBE U
nonyyaBsame OAMTOPCKM AOKasaTencrBa, KOMTO Aa ca OOCTaTbyHM U YMECTHW, 3a Aa
ocurypat 6Gasa 3a HaweTo MHeHve. PuckbT ga He Obae pasKpuTo CbLUECTBEHO
HenpaBUIHO OTYMTaHe, KOeTO € pe3ynTar OT u3Mama, € No-BUCOK, OTKONKOTO pucka oT
CbLLECTBEHO HEMNpaBUITHO OTYMTaHe, KOeTO e pe3ynTaT OT rpeluka, Tbi KaTo M3mamaTa
MOXe [a BKMYBa TanHO cnopasymsBaHe, danwmnduuyupade, npeaHaMepeHn nponycku,
N3ABMEHVs 3a BbBeXAaHe Ha oguTopa B 3abnyxaeHve, Kakto u npeHebperBaHe unu
3ao0bvkansaHe Ha BbTPELUHNSI KOHTPON.

— nony4yaBame pasbupaHe 3a BbTPELLUHWUS KOHTPOI, MMall, OTHOLIEeHVEe KbM OoauTa, 3a Aa
pa3paboTum oOMTOPCKM npoueaypu, KOUTO Aa Ca MOAXOAAWM MNPy KOHKPETHUTE
obcTtoATencTea, HO He C Uen u3passBaHe Ha MHEHME OTHOCHO edEeKTMBHOCTTa Ha
BbTpPeLLHMA KOHTpon Ha NogdoHaa.

— OueHsIBaMe YMECTHOCTTa Ha W3MNON3BaHWTE CYETOBOAHWU MONUTMKM M pas3yMHOCTTa Ha
CYETOBOAHUTE NPUBMM3UTENHN OLEHKN U CBBP3aHUTE C TAX OMOBECTSABAHUS, HanpaBeHU
OT PbKOBOACTBOTO.

— pgocturamMe A0 3akfioyeHne OTHOCHO YMECTHOCTTa Ha M3non3saHe OT CTpaHa Ha
PBKOBOACTBOTO Ha cHeTOoBoAHAaTa 6a3a Ha OcHOBaTa Ha NpeanoNioKeHNeTo 3a AeCTBaLLo
npeanpustne u, Ha 6asata Ha NONyYeHWTe OAUTOPCKM [oKasaTencTsa, OTHOCHO TOBa
[Aarnu e Hanuue CbLUeCTBEHa HECUTYPHOCT, OTHacsLLA ce A0 CbOUTUS Unn yCrioBus, KOUTO
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Ouxa mMornu ga nopoasT 3HAYUTENHN CbMHEHUS OTHOCHO cnocobHocTTa Ha NoadoHaa oa
NPOABLIPKMA Aa (PYHKUMOHMPA KaTO AeNcTBallo npegnpusatme. AKO HMe LOCTUrHem o
3aKroyeHne, Ye e Hanvue CbLLeCTBeHa HECUTYPHOCT, OT Hac ce U3nckBa Aa npusnedyem
BHUMaHME B OAUTOPCKUSA CU JOKIAL KbM CBbP3aHUTE C Tasn HECUIYPHOCT OMOBECTSABaAHMS
BbB (PMHAHCOBUA OTYET UMM B Criydyar 4e Te3n OMOBeCTsBaHUS Cca HeafdekBaTHW, Aa
Moamnduunpame MHEHMeTo cu. HawwuTe 3akmyeHuss ce OCHoBaBaT Ha OOUTOPCKUTE
AoKasaTencTtea, NnoflydeHn Oo gararta Ha oguTopckua Hu goknag. bvaewm cubutma nnm
ycrnoBusi obade morat ga ctaHat npuimHa PoHabT ga NpeycTaHOBU (PYHKLMOHMPAHETO CH
KaTo AeNcTBaLLo nNpeanpusitme.

— OueHsIBame LSNOCTHOTO NpeacTaBsiHe, CTPYKTypa U CbAbpKaHne Ha (OMHAHCOBUS OTYET,
BKIIIOYMTENHO  OMOBECTABaHUATaA, WM gannm  UHaAHCOBMAT  OTYEeT  npeacrta.s
OocHoBoOMonarawmTe 3a Hero caoernkM U CcbOuUTMUs N0 HauMH, KOMTO MOCTUra LOCTOBEPHO
npeacTaBsiHe.

Hwne KOMYHUKMpamMe C pbKOBOACTBOTO, Hape C OCTaHannTe BbNpoCKu, ninaHnpaHua obxsaT 1
BpemMe Ha u3nbJIHeHMne Ha oguTta MU CbllEeCTBEeHUTE KOHCTatauun OT OoAunTa, BKIMHOYUTESTHO
CbLleCTBEHN HeOOoCTaTbLU BbB BbTPELLUHNUA KOHTPOI1, KOUTO I/ID,eHTI/Id)I/ILI,I/IpaMe no BpemMe Ha
M3BbpLUBAaHNA OT HAc oguT.

»DdopBuc Masapc“ 00
Oputopcko gpyxectso Ne169

Bogdanka  Digitallysigned by

Bogdanka Dimitrova Digitally signed by
Dimitrova 5030|ova ATHANASIOS ATHANASIOS PETROPOULOS
Date: 2025.03.28 Date: 2025.03.28 16:57:34
Sokolova 16:08:09 +02'00' PETROPOULOS 500
BborgaHka CokonoBa ATtaHacwoc lNeTtponynoc
PerucTtpupaH ogutop, OTTOBOPEH 3a oauTa Mpokypuct
Ogautopcko gpyxectso Ne169 Opautopcko gpyxectso Ne169

28 Mapt 2025 .
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MOJI®OH ,,0bb EKCITEPTUI3 CUJIHO IMHAMUYEH TOJIEPAHTEH (EBPO)*
OTYET 3A PMHAHCOBOTO CBHCTOAHUE

31 JEKEMBPU 2024 r.

B xuas0u se6a ocBen, axo He e ykazano 0pyeo

pua. 31.12.2024r.  31.12.2023 r.

AKTHBH

[lapu 1 mapuyHM €KBUBAJIEHTH 3. 92 125
DUHAHCOBU aKTHBH, OTYHTAHH IO CIIPABE/IIMBA

CTOMHOCT B Tieyayioara iy 3aryoara 4, 7,491 7,646
Pasxonau 3a Obaeiy nepuoau 5. 2 3
OO0 AKTHUBH 7,585 7,774
ITacuBu

Texymm 3a1bKeHAS 7. 2 6
0010 NacuBH 2 6

HeTHH akTHBH, MIPUHA/JIEKAIIH HA
WHBECTHUTOPHUTE B JISIJIOBE, MOJIEKAIIH HA
00paTHO U3KyNyBaHe 6. 7,583 7,768

HeTHara cTOiiHOCT HA eUH 1)1, HOTBbPEHA OT
0aHkaTa 1eno3uTap KbM MOCJeHUsI padoTeH ieH
HA OTYETHHS MEPUOJ

11.4752 eBpo 9.8840 eBpo

Tosn ¢unancoB oryer e omoOpeH oT Ympasutens u 3am. ympasutens Ha ,,Keit bu Cu Acer
MennmxmbaT HB Kimor™ KUT nHa 28 deBpyapu 2025 1.

NORA Eg;?:)y;;gg\e/i by KATINA Digitally sligr:(ed by
KATINA Slavkova
PETYOVA  BOzHILOVA Slavkova PEYCHEVA
- Date: 2025.03.28
BOZHILOVA Jrso00 10000 PEYCHEVA 15333 0200
ChbcTaBui: Karuna IletiueBa

Hopa boxwunosa
I'maBen cueroBoaMTEN

VYnpasuren

3aBepuiI CHIVIACHO OJUTOPCKIES TOKIad Ha 28 mapT 2025r.:

Bogdanka Digitally signed b

Di r?w itrova pimirovasokclova ATHANASIOS  xriianasios perropoutos
Date: 2025.03.28 16:08:32 +02'00' P ETR O PO U LO S Date: 2025.03.28 16:57:59

Sokolova +02'00'

bornanka CoxosoBa

Peructpupan oguTop, OTTOBOPEH 3a OIUTA
,Popsuc Mazapc™ OO/]

Opuropcko apyxkectBo Nel69

[Mpunoxxenusita ot cTp. 28 1o cTp. 46 ca HeneaMMa YacT OT TO3U (PUHAHCOB OTYET

Aranacuoc Ilerpormynoc
IIpoxypucr

,,Popsuc Mazapc™ OO/]]
Opuropcko apysxkectBo Nel69
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[OJI®OH/I ,,056 EKCIIEPTHII3 CMJIHO JUHAMUYEH TOJIEPAHTEH (EBPO)“
OTYET 3A BCEOBXBATHU NOXO/]
31 JEKEMBPH 2024 r.

B xuss0u s1eba ocBen, axo He e yxasano 0py2o

pna. 31.12.2024 r. 31.12.2023 r.

HeTHu moJioxkuteHu / (OTPUIIATETHH) PA3JIHKH OT

onepamnuu ¢ PMHAHCOBM AKTHBH, B T.4.: 1,232 621

oM nocne08aula OYeHKa 1,232 621

om mvpeosus - -
1) 1)

Hpyru GprHAHCOBH Pa3Xoau 8.

Pa3xou 3a BHIIHM yCIyTU 9. (10) (11)
HETHA IIEYAJIBA / BAT'YBA) IIPE/IN

JAHBYHO OBJIAT' AHE 1,221 609
Pazxonu 3a nanbiu - -
Yeeauuenne / (Hamanenne) Ha HeTHUTE AKTHBH,

NPHHA/JIEKAIN HA HHBECTUTOPUTE B A5JI0BE 1,221 609
Hpyr BceoOXBaTeH NOXO - -
001110 BCe0OXBATEH H0X0/ 1,221 609

Tosn ¢unancoB oryer e omoOpeH oT Ympasurtens u 3am. ympasutens Ha ,,Keit bu Cu Acer
MennmxmbaT HB Kimor™ KUT nHa 28 deBpyapu 2025 1.

NORA ﬁg;:lgg?%f/iby KAT| NA Digitally signed by
PETYOVA BOZHILOVA | k KATINA Slavkova
BOZHILOVA D2te: 2025.03.28 Slavkova  pevcHeva
~goca-US. 28 Date: 2025.03.28
11:50:35 +02'00 PEYCHEVA 15:33:50 +0200
ChbCcTaBuiI: Karuna IletiueBa
Hopa boxnnosa VYnpasuren

I'naBen cueToBoIUTEN

3aBepui1 CHIVIACHO OJUTOPCKIS TOKIad Ha 28 mapT 2025r.:

Bogdanka Digitally signed by Bogdank Digitally signed by

i B e oy pogdanke ATHANASIOS  irianasios perroroutos
Imitrova Date: 2025.03.28 16:08:46 PETRO POU I_O Date: 2025.03.28 16:58:21

Sokolova +0200 0200

bornanka CokonoBa Aranacuoc Iletpomynoc

Perucrpupan oquTop, OTTOBOPEH 3a 0UTa IIpoxypucr

,,Popsuc Mazapc™ OO]] ,,Popsuc Mazapc™ OO/]]

Onutopcko apyxectBo Nel69 Onutopcko apyxectBo Nel69
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[OJI®OH/I ,,056 EKCIIEPTHII3 CMJIHO JUHAMUYEH TOJIEPAHTEH (EBPO)“
OTYET 3A [TAPUYHUTE IIOTOLI
31 JEKEMBPH 2024 r.

B xuss0u s1eba ocBen, axo He e yxasano 0py2o

31.12.2024 r. 31.12.2023 r.

IMapuynu NOTOLH OT ONEPATHBHA JeHHOCT

[Tapr4yHy TOCTHIUIEHHS, CBBP3aHH C (PMHAHCOBHU aKTUBH,

OTYHUTAHM O CIpaBEAJINBa CTOMHOCT B IevyandaTta uin

3arybara 2,371 21
[lapyyHy nnamanus, CBbp3aHu ¢ GUHAHCOBU aKTHBH,

OTYMTAHU IO CIPABEAINBA CTOMHOCT B IeyandaTta uin

3arybara (984) (227)
[Tapuunu namanns, CBbp3aHu ¢ 0aHKA - JETIO3UTap (3) 3
[Inamanns Ha KOMUCHOHHHM Ha HHBECTULIMNOHHUTE

MOCPETHHIIN 110 CKIIIOUEHUTE CIIENIKH 3a TTopTdeiina Ha

Hoxadouna 2 1)
[TapuuHy nuamaHus, CBbP3aHy ¢ JPYT'H KOHTPAreHTH 9 (6)
Herten napuyveH norox, M3M0JI3BAH B olepATHBHA

JAefHOCT 1,373 (216)

ITapuynu noTouu ot (pMHAHCOBA JEHHOCT

[TapyyHU NOCTHIUIEHUS OT EMUTUPAHE HA ASIJIOBE 1,074 310
[NapuyHn mnamanus 3a 00paTHO U3KYITyBaHE HA JISJIOBE (2,480) (95)
Heten napuyen norox 0T/(M3M0JI3BAH BbB)

¢unancosa aeiiHoCT (1,406) 215
HeTHa npoMsiHa HA MapUTe U NAPUYHUTE EKBUBAJIEHTH (33) (1)
IIapu ¥ napu4YHU €KBUBAJICHTH B HA4AJIOTO HA NEpPHOAA 125 126

Edexr ot npomsiHaTa Ha BaTyTHUS KypC Ha MApUIHA

CpE/ICTBA M €KBUBAJICHTHU - -
Ilapu ¥ napu4YHU eKBUBAJIEHTH B KPas HA Mepuoaa

(npuioxenue 3) 92 125

To3u (uHaHCOB OT4YeT € 0m00peH OT YmpaButTens M 3am. ympaButenas Ha ,,Keit bu Cu Acer
MennmxmbaT HB Knon® KUT Ha 28 despyapu 2025 r. KATINA

Digitally signed by KATINA

NORA PETYOVA s Savkova  eIEORD,
BOZHILOVA  Daxesesaeiisior PEYCHEVA w0200
ChbcTaBui: Kartuna IleiiueBa
Hopa boxunosa Ynpasuren

I'naBen CHCTOBOAUTECII

3aBepui ChITIaCHO OJUTOPCKUS N0KIax Ha 28 Mapt 2025r,:

Digitally signed by o )
Bogdan ka Bogdanka Dimitrova ATHANASIOS Digitally signed by
Dimitrova Sokolova ATHANASIOS PETROPOULOS
Date: 2025.03.28 16:08:58 Dage: 2025.03.28 16:58:43
Sokolova +02'00' PETRO POU LO +02'00"
Bbormanka CokonoBa Aranacuoc [lerporrynoc
Perucrpupan ogutop, OTTOBOPEH 32 OAUTA ITpoxypuct
,»Popsuc Maszapc* OO/ ,Popsuc Mazapc* OO/]
Omutopcko apyxecTBo Nel69 Omutopcko apyxectBo Nel69
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[OJI®OH/I ,,056 EKCIIEPTHII3 CMJIHO JUHAMUYEH TOJIEPAHTEH (EBPO)“
OTYET 3A USMEHEHUATA B HETHUTE AKTUBU, ITPUHAJUIEXKAIII HA UHBECTUTOPUTE B JIS1JIOBE

31 JEKEMBPH 2024 r.

B xunsiou nesa oceen, ako ne e yKazamo opy2o

HeTHn akTHBH NpUHAJIEKAIA HA
WHBECTUTOPHTE B ISJI0BE B HAYAJIOTO HA
nepuoaa

VYeenmnuenue/(Hamanenne) Ha HETHUTE aKTHBH,
MIPUHAJUICKAIIY HA UTHBECTUTOPUTE B JISIIOBE
Hpyr BceoOXBaTeH JOX0

Q011 BceoOXBATEH A0X0]

Emutupane Ha AsioBe mpe3 nepuoja
O0paTHO M3KYIIEHH [SUT0BE TIpe3 Meproaa

HeTHu akTUBM NpUHALJIEKAIIHA HA
WHBECTUTOPHTE B SJI0BE B KPas Ha MepHoaa
KbM 31 1ekeMBpu

Mpu. 31.12.2024 . 31.12.2023 1.
7,768 6,945

1,221 609

1,221 609

6. 1,074 309
6. (2,480) (95)
7,583 7,768

To3u ¢uHaHCOB oT4eT € omo0peH oT YmpaBuTens u 3am. ynpaeutens Ha ,,Keii bu Cu Acer
MennmxmbaT HB Kimon™ KUT Ha 28 deBpyapu 2025 1.

Digitally signed
NORA by NORA

PETYOVA {7 ova
BOZHILOVA Date: 2025.03.28

11:51:31 +02'00"

CbCcTaBUI:
Hopa boxunosa
I'maBeH cueToBOIUTEN

3aBepuil ChIIACHO OJUTOPCKUS NoKaIad Ha 28 mapT 2025r,:

Digitally signed by
B(‘)g(-janka Bogdanka Dimitrova
Dimitrova Sokolova

Date: 2025.03.28 16:09:10
Sokolova +02'00'

Bornanka CoxomnoBa

Peructpupan onuTop, OTTOBOPEH 3a 0JTUTA
,»Popsuc Maszapc* OO/]

Onmutopcko apyxecTBo Nel69

Digitally signed by
KATI NA KATINA Slavkova
Slavkova PEYCHEVA
Date: 2025.03.28
PEYCHEVA 153426 +0200
Karuna IletiueBa
Ypasuren
ATHANASIOS Digitally signed by

ATHANASIOS PETROPOULOS

P ETRO PO U LO 282?65925.03.28 16:59:06

Aranacuoc [lerporrynoc
IIpoxypucr

,Popsuc Mazapc* OO/]
Onmutopcko apyxectBo Nel69
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[OJI®OH/I ,,056 EKCIIEPTHII3 CMJIHO JUHAMUYEH TOJIEPAHTEH (EBPO)“
MMPHUJIOKEHMA KbM OMHAHCOBUSA OTUET

31 JEKEMBPH 2024 r.

1. Opraau3anus u 1efdHOCT

IMoadonx ,,Obb ExcneprUiiz Cumro Jdunamuden Tonepanten (EBpo)™ (,,Iloadonma™) e moxdonm Ha
moroBopeH ¢ounx danpp ,,Obb ExcreptUitz® (,,Donnm damsp®). @onmsT yagbsp u llomdonma ca
yupeleH! (OpraHu3upaH) B ChOTBETCTBUE ChC 3aKOHA 3a IEHHOCTTA Ha KOJIEKTUBHUTE MHBECTHUIIMOHHU
CXEeMH W Ha JAPYTH NpennpusiTus 3a KoiekTuBHO uHBectHpaHe (,,3JKMCAIIKN“) u aktoBere 1o
MpIJIaraHeTo My B3 ocHOBa Ha pemieHue Ha Keit bu Cu Acer MenanmxmbeHT H.B. (,,Keit bu Cu AM*
WM ,,YTpaBnsBamoTo apyxectso®) ot 11.08.2020 r., pemenue ot 20.11.2020 r. 3a mpuemaHe Ha
W3MEHEH U JOMBJIHEH MPOCHEKT U M3MEHEHU W JIOMBJIHEHH MpaBUiIa U APYrH JOKyMeHTH Ha DoHza
gaaep u Ilondonna, pemenne ot 11.01.2021 1. 3a mpueMaHe Ha U3MEHEH M JOIBIHEH MPOCIEKT U
VM3MEHEHH U IOTBJIHEHH TIpaBuiIa U Apyry nokyMeHTH Ha Porna yaasp u [londonna, kakto u Pemenne
Ne 87-J1® na Komucusirta 3a punancos Han3op (,,KOH) ot 18.02.2021r., ¢ koeTo ce uzgaa o100peHe
3a opraHu3upaHeTo u ynpasieHuero Ha @onna yansp u [loadongosere.

@®ounst yaasp u llogdonnosere ce cumrar 3a yupenenu B PemyOnuka benrapus Ha 18.02.2021 r.,
KOSITO € JIaTaTa Ha perucrpanusiTa uM B peructbpa Ha KOH, monaspkan B choTBeTcTBUE C WieH 30, a.
1, Touka 4 ot 3akona 3a Komucusra 3a ¢puHAHCOB Ha/I30D.

@OHABT HYaAbp € NPEeANpUsATHE 3a KOJCKTHBHO HHBECTHpPAaHE B MPEXBHPISICMU LEHHH KHHXKa
(, JIKHUIILIK®), cp3manero B chotBercTBHEe ¢ 3JAKWMCAIIKM 1 cberosmo ce oT 16 WHBECTUITMOHHH
nonpasneneHus — [londongosete. [loadonmosere ca 3axpanBamy noaGOHI0BE IO CMUCHIA HA 4. 67
ot 3JKUCAIIKM u uuBectupar Hail-manko 85% OT aKkTHUBHTE CH B SUIOBE Ha OIpelesieH Opoi
MHBECTHIIMOHHU mojapaszaeneaus (,,I maBau moadoumose) wa Xopaizba H.B. (,,Horizon N.V.“,
»XOpan3pH i ,, [ naBen GoHA 4agbp‘‘), HHBECTUIIMOHHO JIPY>KECTBO OT OTBOPEH THII, HA/JICIKHO
y4peneHO M ChIIECTBYBAIIO ChINIACHO 3akoHUTe Ha KpanctBo benrus, cbe cemanuie u aapec Ha
yrpasienue: XaBennaad 2, B-1080, rp. bprokcen, KpanctBo benrus u ynpasnsiano ot Keit bu Cu
Acer MenumxkmbHT H.B. 3a Bceku I'maBen moadona mma nsa 3axpanBaiim [loxdonma — eauHuAT ¢
nsoBe, neHomuHupanu B eBpo (EUR), koiito naBectupa B choTBeTHU UHCTHTYIIMOHAneH @ Bl kiac
akuuu (Institutional F share BG class), neHomMuHupanu B €Bpo, Ha CHOTBETEH | JaBeH mondoHI; H
JIPYTHAT C JSUIOBE JIEHOMUHUpaHW B Obirapcku yieBa (BGN), koilTo WHBecTHpa B CHOTBETHHS
Wucturynmonanes @ BI' kmac akumm (Institutional F share BG class), nenomMuHupann B neBa, Ha
cboTBeTeH [1aBeH noagoH.

IlondouapT 3axpansa I'maBen nonadona XopaitseH Keit bu Cu Xopaiizen Keit bu Cu Cunno
Hunamuuen Tonepanten (Horizon KBC Highly Dynamic Tolerant); Mucturynuonanen @ BI' kmac
axuuu (Institutional F share BG class) B eBpo, ISIN BE6324094828.

B®B B3aumoorHomenusita ¢ uHBectutopure lloadonna ce pasriexna kato oTAenHO 000cOOEHO
umyniectBo. MaBectutopure B [loadonaa nmat npasa camo 1o oTHOIIeHUe Ha akTuBUTe Ha [loadonaa,
B KOWTO Ca MHBECTHPAIH, U Bh3BpaliaeMocTTa ot TsX. [loadoHIbT oTroBaps 3a 3aIbDKEHUSATA CH CaMO
ChC CBOMTE aKTHBH.

He ca mpensuieHn orpannieHus B cpoka Ha cbliiectByBane Ha [londonna. JloroBopaute GoHmIOBE HE
ca IOpUINYECKH JIMIA ¥ B TO3U CMHCHJ HAMAT OpPTraHu Ha yIpaBJIeHUE.

Ilondonna ce ynpasnsBa ot Keit bu Cu Acer MennmxkmbaT H.B, ApyxecTBo, yupeaeHO ChIVIACHO
3akonute Ha Kpasicrso benrus, cbe cenanuiie u aapec Ha ynpasieHue: 1080, Xasennaan 2, B-1080,
rp. bprokcen, KpanctBo benrus, peructpupano B Perucrbpa Ha ropuanyeckure auua bprokcen c
uaeHtuuxkannones Homep 0469.444 267, yupez Keit bu Cu Acer Menmmxmbutr H.B. — Kion
(,,Kimona®), kJ10H Ha 9y KIeCTpaHHO IOPHINIECKO JIUIIE, Ch3/1aJICH ChIIIACHO 3aKOHUTE Ha bharapus, cbe
cemanuine u aapec Ha ympasieHue: rp. Codus 1463, paiion ,,Tpuaauma®, Oyiu. ,,Buromra™ Ne 895,
MuneHnym LEHTBp, €T. 6, BUCaH B T'bProBCKUS PETUCTBD M PETUCTHP HA IOPUINYECKHUTE JIMLA C
HECTOIIAHCKA I1eJI KbM AreHrusara 1o suucsanusta ¢ EMK 205422541.

Kionsrt, 3a cmeTka [Toadonaa, e ckimouwi Jlororop 3a aenosutapau ycayru ¢ “O6eauHena boiarapcka
banka” AJl, xosito e n36pana 3a banka - nemo3zurap Ha DoHAa YaIBP.
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[OJI®OH/I ,,056 EKCIIEPTHII3 CMJIHO JUHAMUYEH TOJIEPAHTEH (EBPO)“
MMPHUJIOKEHMA KbM OMHAHCOBUSA OTUET

31 JEKEMBPH 2024 r.

1. Opranuzauus u JeiiHOCT (MPOAbJIKEHHE)

Hsanosere Ha [londoHna ca 0OMKHOBEHHU, CBOOOIHO MPEXBHPISICMH, TONMEHHH, OC3HATUIHH JSI0BE.
Te ca perucrpupanu B ,llenTpanen memosurap* AJl m morar na OpAar mpeanaraHu MyOJIHYHO B
PenyGnuka brarapus. BeB B3anMooTHOImEHHATa Mexxay nHBecTuTopuTe Iloadonna ce pasriuexaa kaTo
OTAENTHO 000c00eHO MMYIIECTBO. MIHBECTUTOpUTE MMAT MpaBa caMO IO OTHOLIEHHE Ha aKTHBHUTE U
npuxomute ot Ilogdonma, B koito ca mHBecTHpand. [loadoHma oTroBaps 3a 3aIbJDKEHUATA CH
enuHCTBeHO ¢ HeroBute aktuBH. [lsutoBere B [loadonxa ,,OBb EkcneptHits Cumno [dunamuueH
Tonepanten (EBPO)“ ca meHoMuHUpPaHH B €BPO.

bpost nsanoee, m3gamenn oT IloadoHma He € orpaHWdYeH W MOXKE Ja Bapupa B 3aBHCHMOCT OT
EMUTHPAHETO Ha HOBH JISIOBE W 00paTHO M3KyIyBaHe Ha chinecTByBamu Asutose. [loxdonma Mmoxe ga
W3/1aBa 1] ¥ YaCTUYHH JSUIOBE.

Hsmnosere BBB llomdoHnma naBatr Ha COOCTBEHMIIMTE MM paBHMA IpaBa C MpaBaTta Ha APYTUTE
MIPUTEXATEIN Ha JJI0OBE, MIPOMOPIIMOHAIHO Ha OpOsI MPUTEKaBaHU JsuToBe. Beeku Iy mpenocTaBs Ha
CBOSI TPUTEKATENI MPAaBO BBPXY CHOTBETHA 4acT OT akTuBHTe Ha [loAQoHIa, BKIIOYUTEIHO IpH
HEroBaTta JUKBUIAIMS WIM JUKBHJAIKA, IPaBO Ha O0paTHO M3KyIyBaHE, NMPaBO Ha WMHQoOpMaIus U
mpaBo Ha jxanba. VmymectBennre mpaBata mo yactuyHH asutoBe B [lomdonma ce mpumobuBar u
VIPKHSIBAT OT CHOTBETHUSA MIPUTEKATEI IIPOMOPIIMOHATHO HA TIPUTEKABAHUS YACTUUCH TSI

Cenanuniero u aapechT Ha ympasieHue Ha Jlorosopen ¢oua yaawsp [loadounn ,,Obb Excneptriiiz
Cunno /lunamuuen Tonepanren (EBPO)“ e B rp. Codust, p-u Tpuaanna, byn. Buromra Ne§9b, er.6,
KbJIETO € U cenanuieTo Ha ,,Keit bu Cu Acer MenmmxmbaT HB Kimor* KUT, xoeto ro opranusupa u
ympaBisiBa. AnpechT 3a KopecnonaeHnus e rp. Codwust, Oyn. Butoma Ne 895, er.6.

2. O0001eHNe HA CHIIECTBEHN CYETOBOAHHU MOJTUTHKH

ChILECTBEHUTE CUETOBOJHU TOJIMTHKH, MPHUIOKEHW MPU HM3TOTBSHE HAa TO3U (PMHAHCOB OTYET, Ca
IpeJcTaBeH! Mo-Aoiy. CYeTOBOAHUTE MOJUTUKU Ca IPUIAraHU IIOCIENOBATENHO B IIPEACTaBEHUTE
OTYETHH TOJMHH, OCBEH aKO U3PUYHO HE € YIIOMEHATO JIPYTO.

IMondoHaa opraHu3mMpa TEKyIaTa CH CYCTOBOJHA OTYETHOCT B CHOTBETCTBHE C M3MCKBAaHUSITA Ha
OBJTapCKOTO CUCTOBOHO, JAHBYHO U THPrOBCKO 3aKOHOJIATEIICTBO M YTBbPJCHATA OT PhKOBOJCTBOTO
Ha KitoHa cueToBOIHA TOJIUTHKA.

2.1. ba3a 3a U3roTBsiHe U npeacraBgHe Ha (l)l/lHaHCOBI/ITe OTYETH

Hacrosmmsar ¢uHAHCOB OTYET € W3rOTBEH B CHOTBETCTBHE C MeXIyHapOJHUTE CTaHIApTH 3a
¢mnancoBo otuntane (MCDO) u pazscuenus, u3ganeHu ot Komurera 3a passcaenus: (KPMC®DO),
MIPUIIOKUMHU 32 APYKeCTBa, KOUTo ce oTunutat mo MCDO, nmpuetu B EBponeiickus crio3 (EC). MCDO,
npuetn ot EC, o0monpueroTo HaMMeHOBaHHE HAa paMKa C OO0 MpeaHa3HaueHHWe 3a JIOCTOBEPHO
MpelICTaBsHe, EKBUBAJIEHTHO Ha JeQUHHUIMATA HAa paMKara, BbBeleHa B maparpad 1, T.8 ot
JlorbiHATENTHUTE pa3nopen0u Ha 3akoHA 3a CYETOBOJCTBOTO ,,MeEXKIyHAPOTHH CYETOBOJHU
cragnaptu” (MCC).

®oHabT Yanwp ,,Obb Excrieplii3® He mpurexaBa MMYIIECTBO CaMOCTOSITENIHO, 3aTOBA HE H3TOTBA
otaeneH (uHancoB ordeT. POHABT YaAbp MPEACTaBS OTACTHH (PUHAHCOBH OTYETH 33 BCEKH OT
npwiexamure My [logdonmnosere. B choTBeTcTBUE ¢ m3uckpanusTa Ha MCDO 10, [Tondonna ce cunra
3a caMOCTOSATENIHA OTYETHA CIMHMIIA W Ha Ta3u 0a3a € M3rOTBWII HACTOSINUS (DMHAHCOB OTYET KaTO
TakaBa. ToBa TpeTupaHe € oOyclIOBEHO OT ToBa ue BcekH [londoHn ce pasriexna KaTo OTAEITHO
000co0eHo umyiecTBo. MuBectuTopure B [Toadonaa uMar npasa caMo 10 OTHOIICHHE Ha aKTUBUTE Ha
to3u [loadoHa, B KOWTO ca MHBECTHUpAIW, W Bb3BpallaeMocTra OT TAX. [loadoHABT OTroBaps 3a
33JIBJDKEHUSATA CU CaMO ChC CBOMTE akTUBU. B nombiHeHne, @OHABT 4agbp HE yHpaXKHsIBAa KOHTPOI
Bepxy lloadonnosere, cebriacHo usnckBanusta Ha MCOO 10, mopagd KOeTo HE H3rOTBS
KOHCOJIUIUPaH OTYeT.
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[OJI®OH/I ,,056 EKCIIEPTHII3 CMJIHO JUHAMUYEH TOJIEPAHTEH (EBPO)“
MMPHUJIOKEHMA KbM OMHAHCOBUSA OTUET

31 JEKEMBPH 2024 r.

2. O6001eHne HA CHIIECTBEHU CYETOBOTHH MOJUTHKHU (NIPOIbJIKEHUE)

2.1. ba3za 3a u3roTBsiHe U NpeaAcTABAHE HA (PMHAHCOBUTE O0TYETH (NMPOIbJKEeHHE)

dunancoBuAT ordyer BKMouBa OrTyer 3a (UHAHCOBOTO ChcTosiHMEe Ha [logdonma, Ortyer 3a
BceoOxBaTHUs foxon, OTdueT 3a mapuyHUTe MOTOIM, OTYET 32 U3MCHCHHATA B HETHUTC AKTUBH,
NPUHAJICKAIIN HA UHBECTUTOPUTE B JISTIOBE, KAKTO U [IpHIOKEHUS KbM TSAX.

CuetoBoactBoTo Ha [loadonaa ce Boau OTAETHO OT CYETOBOACTBOTO Ha KiloHa, KOWTO TO ympaBisBa.
(i) Hosu u uzmenenu cmanoapmu, npuemu om Iloogponoa

IMondoHaa e MPUITOKUIT CIICAHUTE CTAaHIAPTH W U3MEHEHUS 32 IMBPBU IBT 32 TOJMUIIHUS CH OTYCTECH
nepuo, 3arnousani Ha 1 suyapu 2024 1.:

. N3menenuss na MCC 1 IlpencraBsine Ha ¢unancopure ordern: Knacupukanus Ha
[IaCUBUTE KAaTO TEeKylM M Herekymw, Knacupukanns Ha macMBUTE KaTo TEKYLIM M HETEKyIIHd —
Ortarane Ha JaTara Ha Bi3aHe B cuiia u HeTekymu macuBy ¢ KOBEHAHTH, (M3/1aICHA ChOTBETHO Ha 23
sayapu 2020 r., 15 romu 2020 1. 1 31 okromBpu 2023 1.), B cuinia ot 1 stHyapu 2024 r.

. HN3menenust Ha MC®O 16 JInzunr: 3aab0KeHNS 110 JIM3WHT TIPU ITPoJak0a 1 00paTeH JTH3UHT
(m3manenu Ha 22 cenremBpu 2023 1.), B cuna ot 1 ssHyapu 2024 1., mpuetu ot EC Ha 20 HoemBpu 2024
r., myonukyBanu B OB Ha 21 nHoemBpu 2024 r.

. HN3venenuss Ha MCC 7 Otuern 3a mapuynute norouu u MCOPO 7 DuHaHCOBH
uncrpymentn: OnosectsiBanust: CriopazymMeHus 3a GUHaHCHpaHE HA JOCTaBYMIM (M31a7eH! Ha 25 Mait
2024 1.), B cuna ot 1 ssuyapu 2024 r.

Bcuuku mpoMeHH B IpHETHTE CTaHAAPTH, H30POCHH MO-Tope, HAMAT €eKT BEPXY CyMHUTE, IPH3HATH B
npeaxoaHu nepruoau, HUTO CC OYaKBa TC€ Ja MMAT 3HAYUTCIHO B’L3ZICI71CTBHC BBpXY TCEKyIIHA WA
ObJIeINTE TIEPUOTH.

(ii) Hosu cmanoapmu u pazacHenus, Koumo ece ouje ne ca npuemu om Iloogonoa

[TyGnukyBanu ca ornpeeTIieHn HOBH CUETOBOIHY CTAHIAPTH M PAa3siICHEHHS, KOUTO HE ca 3aIbJDKUTEIHU
3a MpuWIara”e npe3 oT4yeTHus rnepuoj kKpM 31 gexemBpu 2024 r. v He ca OWIIM TIPEBAPUTEITHO IPUETH
ot Ilondonnma. Ilo-mony e m3noxeHa onenkara Ha [londoHaa 3a BB3ACHCTBHETO HAa TE3W HOBHU
CTaHJaPTH U Pa3siCHEHUSI.

o MUsmenenuss Ha MCC 21 Egpexmu om npomenume 6 oomennume Kypcoee: Jlunca Ha
KOHBepTUpyemocT (u3aaaenu Ha 15 aBryct 2024 r.), B cuna ot 1 sHyapu 2025 .

e MC®O 18 Ilpeocmaeane u onogsecmsaeane 6v6 puHancoéu omuemu (W31aJeH HA 9
aBryct 2024 r.), B cuna ot 1 stsuyapu 2027 r.

e MC®PO 19 [Nvwepnu opyymcecmea 0e3 nyboauuna omuemnocm: Onosecmsasanus
(m3maneH Ha 9 mait 2024), B cuna ot 1 stayapu 2027 .

e WUsmenenuss Ha MC®D®O 9 @unancosu uncmpymenmu u MCD®O 7 @uuancosu
uncmpymenmu. Onosecmaeanusa. VI3MeHeHUs Ha KiacuuKalMsITa U OIEHKaTa Ha
¢buHaHcoBHUTE HHCTpYMeHTH (M3nanaenu Ha 30 mait 2024 r.), B cuina ot 1 stHyapu 2026 r.

e MHUzmenenuss Ha MCP®O 9 Qunancoéu uncmpymenmu u MCD®O 7 Qunancosu

uncmpymenmu. Onosecmaganua. JloroBopu, oOBbp3aHMU ChC 3aBUCHMA OT HpUpOAATa
enektpoeneprus (nznagenu Ha 30 mait 2024 r.), B cuna ot 1 ssHyapu 2026 r.
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2. O0o01eHne HA CHIECTBEHU CUETOBOTHH MOJUTHKHU (MPOABIKEHHE)

2.1. ba3za 3a u3roTBsiHe U NpeAcTABAHE HA (PMHAHCOBUTE O0TYETH (MPOAbJKEHHE)

(ii) Hosu cmanoapmu u pazacHenus, Koumo éce ouje ne ca npuemu om Iloogonoa
(npooviicenue)

e T'ogumnu nmogodopenusi, rom 11 — Usmenenuss na MCPO 1, MCPO 7, MCDO 9,
MC®O 10 u MCC 7 (u3nanenu Ha 18 o 2024 1.), B cruta ot 1 ssHyapu 2026 1.

Hsma nmpyru cTaHmapTH, KOUTO BCE OIe HE ca MPUETH, W KOUTO CE OYaKBa Jia UMAT 3HAYUTEITHO
BB3NelicTBUe BBpxy lloadoHma mpe3 HacTOSIUS WM OBJCIHI OTYSTCH IMEPHOJ, KAaKTO U BBPXY
TPaH3aKIIUUTE B 0003puUMO OB ACIIIE.

(iii) Hoeu cmanoapmu, pazsacHeHus u u3meHeHus, Koumo éce ouie He ca npuemu om EC

. HN3menenuss Ha MCPO 10 u MCC 28 - Ilpopaxkba mim BjIaraHe Ha aKTHBHM MeXKIY
HHBECTUTOP U HErOBOTO ACONMUPAHO WM CHbBMECTHO NpeAnpuaTue (u3gaaenu Ha 11 centemMBpH
2014 r.) B cuta Ha WU CIIeN JaTa, KOsTo IpeAcTou na 0bvae onpenenerna or CMCC

. MC®O 14 OrcpoyeHH CMeTKH NPH peryaiupanu neHu (usnaned Ha 30 sayapu 2014 r.), B
cuna ot 1 suyapu 2016 1.

EK e B3ena pemienue ga He OTKpUBa MpoIieca Mo mprueMaHeTo Ha MexkauHHus ctagaapT MCOO 14 u na
n3yaka okon4yarenHuss MC®O crannapr.

2.2. leficTBanio mpeanpusiTue

OdunancorusaT order Ha [lomdoHma e HM3rOTBEH MNpH Clla3BaHe Ha MPHUHIMIA Ha JEHCTBAIIO
NpepUATHE.

2.3. ®yHKIMOHAIHA BAJyTa U IPU3HABAHE HA KYPCOBU Pa3JIUKH

OyHKIMOHATHATA ¥ OTYETHA BallyTa Ha TpejacTaBsHe Ha (uuancoBust oryer Ha [lomdoHma u e
obarapckusaT JyieB. Ot 01.07.1997 r. neBbT € QukcupaH B ChOTBETCTBHE ChC 3akoHa 3a BHB kbM
repmanckata Mapka B croTHouienue BGN 1:DEM 1, a ¢ BbBeXxAaHeTO Ha €BPOTO KaTo odHIHaIHA
BanyTa Ha EBporneiickus cbro3 - ¢ eBpoTo B choTHOIEeHne BGN 1.95583:EUR 1.

[Ipu mepBOHAYANHO MPHU3HABAHE, CIENKa B YyKIECTpaHHA BalTyTa ce 3alKcBa BbB (PyHKIMOHATHATA
BallyTa, KaTo KbM CyMara B Uy)KIECTpaHHa BajJyTa ce Ipuiara oOMEHHHUST Kypc KbM MOMEHTa Ha
CIEIIKaTa WU ONEPALKsATa.

[NapuunuTe CpeACTBa, B3EMaHUATA U 33 IbJDKCHHUATA, KATO MOHETAPHH OTYETHU O0CKTH, ICHOMUHUPAHU
B UyXXJECTpaHHA BaIyTa Ce OTYMTAT BHB (PYHKIIMOHAIHATA BAIyTa KaTo ce Mpuiara 0OMEHHUSAT Kypc,
myonukyBan oT BHb 3a Bceku paboTer feH Ha choTBeTHHS Mecetl. KM 31 mexeMBpu Te ce OIeHsBAaT B
OBITapCKU JIeBa KaTO CE M3M0I3Ba 3aKIF0YHTETHIS 00MeHeH Kypc Ha BHB.

HeMOHeTapHI/ITe OTYETHU OOCKTH B 6ancha, IbPpBOHAYAIHO JCHOMUHUPAHU B Yy KACCTPAaHHA BaJIyTa,
CC€ OTUHTaT BHB Q)YHKHHOHaHHaTa BaJlyTa KaTO C€ npujiara iCTOpUIYCCKUAT oOMeHeH KypC KbM JaTaTta
Ha onepanusiaTa 1 nocJaCABallo HE CC NPCOUCHABAT IO 3aKIIFOYUTEIICH KYPC.

E(i)CKTI/ITG OT KYPCOBUTC PA3JIMKH, CBbP3aHU C YPCIKIAAHCTO Ha CACJIKH B YYXKACCTpaHHA BajlyTa, UJIA
OTYHUTAHCTO Ha CACJIKH B HYXJCCTpAaHHA BaJlyTa IO KYpCOBC, KOUTO Ca pa3jiIM4HH, OT TC3U, I10 KOUTO
IIbPBOHAYAIHO Ca onnun IIpU3HaTHu, CC BKIIIOYBAT B nevanbdara uiu 3ary6aTa B MOMCHTA Ha Bb3HHUKBAHCTO
M.
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2. O0o01eHne HA CHIECTBEHU CUETOBOTHH MOJUTHKHU (MPOABIKEHHE)

2.3. OyHKIMOHAITHA BAJIyTa U MPU3HABaHe HA KYPCOBHU Pa3jauKu (MPOAbIKEHHE)

QDUHAHCOBUAT OTYET € U3TOTBEH U MPEACTABEH B XIS JIeBa (XL JIB.).

[NapuyHUTE aKTUBYU M TTACUBH, ICHOMHUHHPAHHU BHB BAIyTa, Ca OIICHCHU B JICBa 110 OUITMATHUS KYPC Ha
BHB kakTo cnenBa:

Banayra 31.12.2024 r. 31.12.2023 1.
EUR 1.95583 1.95583

2.4. CueToBOIHA KOHBEHIIUS

DOUHAHCOBUAT OTYET € M3TOTBEH IPH CTIa3BaHe Ha KOHBEHITHATA 32 HCTOpUYIECKATA IIEHA, C H3KITIOUCHUE
Ha ()MHAHCOBUTE aKTHUBU, OTYUTAHU IO CIIPABE/JIMBA CTOMHOCT B revandara wim 3arydara, KOMUTO ca
MIPeICTaBEHH T10 CIIPaBEIJINBa CTOWHOCT.

2.5. Ilapu ¥ mapuYHu eKBUBAJIEHTH

[Mondonaa oTunTa KaTO NMApU U MAPUIHA CKBUBAJICHTH CPEICTBATA 110 PA3ILIAIIATEIIHA CMETKH, KOUTO
Ce OIEHIBAT [0 aMOPTU3HPaHa CTOWHOCT WIIM TIO JICTIO3UTH C OPUTHHAJICH CPOK Ha Maek 0 3 Mecera.

[lapu 1 mapuYHE €KBUBAJICHTH CE€ IBPXKAT C IIeJT TOCPEIIaHe Ha KPaTKOCPOYHUTE MAPUIHH 33 TbJDKESHUS,
a He 32 WHBECTHUIINH WM IPYTH IeNd. 3a 1a MOXe eHa MHBECTUIIUS J1a ObJIe Onpe/esieHa KaTo mapu
WJIM TApUYHU CPEICTBA, TS TPsIOBa J1a MOXKeE JICCHO Jia ObJie IMPEXBhPJICHA B ONpeeicHa CyMa U Jia ObJie
00eKT caMO Ha HE3HAYHTEJIEH PHCK OT MPOMsHA B cTOMHOCTTA. ClemoBaTeTHo, HHBECTUIN Ou Onia
KIacuUIpaHa KaTo MApUIHHA CPEICTBA CAaMO aKO MMa KpaThK MaTypUTET, HallpuMep, 10 TPH Mecera
OT aara Ha npuaoOuBaHe. KanuTaloBuTe HHBECTUIIMU CE M3KIIFOUBAT OT MAPUYHUTE CPEJICTBA, OCBEH
aKo HE ca M0 ChIIECTBO TaKWBa, HAIIpuMep NpedepPeHIMANIHN aKIIMY TPUIOOUTH C KPaThbK CPOK MPEH
MAaTypHUTETa UM U C OTIPECIICH MaIeK.

2.6. DUHAHCOBU HHCTPYMEHTH

2.6.1. ®uHAHCOBU aKTHBH

Knacupuxanus

ondonna knacudpunmpa GUHAHCOBUTE CU aKTHBHU B CIICTHUTE KATETOPHU HAa OTYATAHE:

® TaKWBa, KOWTO TPAOBA Ja OBJAT OTYNTAHU 1O CIIPABEINBA CTOMHOCT MevaidaTa wiv 3aryoara; u
® TaKHBa, KOUTO CE OIEHIBAT [0 AMOPTHU3UPaHa CTOWHOCT.

Knacudukanusra 3aBucu ot 6uznec mojnena Ha [loadonaa 3a ynpasienue Ha pUHAHCOBUTE aKTHBH U
YCIIOBUSITA 38 HAPHYHUTE TOTOLM CIIOPE]] TOTOBOPHUTE.

Ilondonna e 3axpaHBama cxemMa M MHBECTHpPA B JSUIOBE Ha ChOTBeTHaTa | aBHU mondoHJ cxema.
HeroBute wuHBecTMIIMM ce OLEHSBAaT 1O CIpaBe[IMBa CTOMHOCT B TedyanbaTa WM 3aryoara.
IIpencraBenu ca karo (UHAHCOBM aKTHBH, OTUMTAHU 110 CIIPAaBEUIMBA CTOWHOCT B medanbara HId
3ary0ara B OTueTa 3a pruHaHCOBOTO cheTosiHME. OcTaHaiuTe (prHAHCOBH aKTHBH Ca MAPUYHU CPEACTBA
U c€ OLEHABAT [0 aMopTu3HpaHa croilHocT. IlpencraBenn ca kato Ilapu M mapuyHU €KBUBAJIEHTH B
Ortuera 3a QUHAHCOBOTO CHCTOSIHUE.

HpnsﬂaBaHe H OTIIUCBAHE

PenoBaUTE MOKYITKK 1 MTPOAaKOW Ha (UHAHCOBY aKTHBH ce€ MPU3HABAT HA JlaTaTa Ha ClIeJIKaTa - Jjarata,
Ha xosTo [loadonaa ce anraxkupa /1a 3aKynu WK IPpoAaje akTiuBa. OPUHAHCOBUTE aKTHBHU CE OTIIHCBAT,
KOTraTo npaBaTa 3a MOJy4aBaHE HA MApUYHHM MOTOUM OT (PMHAHCOBUTE AKTHUBH Ca M3TEKIM WM ca
npexBbpiicHu U [ToadoH/a € IpeXBBPIMI BCHIKH PUCKOBE U TIOJI3H OT COOCTBEHOCTTA.
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2. O0o01eHne HA CHIECTBEHU CUETOBOTHH MOJUTHKHU (MPOABIKEHHE)
2.6. ®UHAHCOBH MHCTPYMEHTH(MPOABIKEHHE)

2.6.1. ®uHaHCOBU AKTHUBH (MPOIABJKEHUE)

OuensiBane

[Tpu mepBoHavyaHoTO Npu3HaBane [londonna oneHsBa pUHAHCOBYS aKTHB 110 HETOBaTa CIIpaBEIINBA
cTorHOCT. Pa3xoaure CBBp3aHM C TpaH3aKIMUTE HAa (PMHAHCOBH aKTHBH, OTYHTAHU B IedHaIOa WITH
3ary0a, ce OTYMTAT B OTYETA 3a nevanbaTa uiu 3aryoara.

HpOMeHI/ITC B CIIipaBEjiMBaTa CTOMHOCT Ha (I)I/IHaHCOBI/ITe aktuBu otunTanu o CCII3 ce npu3HaBaT B
HCTHU IIOJIOKUTCIHH HJIHM OTPHLOATCIIHU PA3JIMKKU OT OII€panun C (bI/IHaHCOBI/I AaKTHBHU B OTYCTA 3a
AOXOUTE, B 3aBUCUMOCT OT Cliy4das.

[ondouasT kmacupuIMpa CBOWTE KANUTAJIOBH WHCTPYMEHTH KAaTO OIICHSABAaHU [0 CIpaBeIMBA
cTorHOCT B medanbara wnu 3aryoara (CCII3).

O0e3nenka

[HondouabT oneHsABa KpeqUTHAUTE 3aryOu Ha 6a3a ObAEIN OYaKBaHWs, CBbP3aHU C HETOBUTE ABJITOBH
WHCTPYMEHTH, OTYUTAHHU 110 aMOpTH3HpaHa cToiHocT. [Ipunaranata MeTo010THs 33 00€31IEHKA 3aBHCH
OT TOBA JIAJIM € HAJIMIIE 3HAYNTEITHO YBEIHMUCHNE HA KPSIUTHUS PHCK.

3a TeproBckute B3eMaHus lloadonma nmpunara onpocteHus moaxon, pasperieH ot MCDO 9, koiito
H3UCKBa Jia C€ NPU3HAAT OYaKBaHU 3ary61/1 3a OCJus XUBOT OLIC OT IMMbPBOHAYAJIHOTO IMPU3HABAHC Ha
B3E€MaHUSITA.

TBHproBekuTe M Ipyrd B3eMaHMs ca MPEIMET HAa WHIWBUIyaJHA OLCHKA Ha KPEIUTHUS PHCK, KOSTO
B3eMa Mpe/IBU/] HATMYHATA Ka4yecTBEHa U HeCTaTUCTHYeCcKa KonnuecTBeHa nHdopmanus. OOe3nenkara
ce ompenens Ha 0a3a OYakBaHU KPeIUTHH 3aryOu.

2.6.2. ®dOuHAHCOBH MACHBH

[IpusHaBat ce, KOraTo ChUIECTBYBA IOTOBOPHO 33bJDKEHUE 32 IUIALIAHE HA MAPUYHU CYMH Ha JAPYTo
npennpusitie win puzndecko yuie. OuHancoBute nacuBy Ha IloadoHIa BKIIOYBAT 33IBJDKEHUS 3a
o0paTHO W3KYITyBaHe Ha JSUIOBE M CBBP3AHWUTE C TAX TAKCH, 3aJbJDKEHHUS 3a omuT, kbM KDOH u
Ynpasnssamoro Jpyxectso. [IspBOHaAYaTHO T ce MPHU3HABAT B OaiaHca IO CIPaBeIMBa CTOWHOCT,
HaMaJIeHU C MPEKUTE Pa3xoJid MO TPaH3aKLHMsTa, a MOCIE/Ball0 — [0 aMOPTU3UpaHa CTOWHOCT IO
MeToJ1a Ha e()eKTHBHATA JINXBA.

2.7. HeTHU aKTHBH, MPUHA/JIEKAIIH HA HHBECTUTOPUTE B JISJIOBE

HeTHu akTuBH, NpUHAIJICKAIIM HAa MHBECTUTOpPUTE B JsioBe Ha [lomdonma BrIOYBAT 3amucaHu
JSUTOBE, TIPEMHUHM OT €MHCHH, OOIIM PE3epPBH M HEpasNpe/elieHH MevanOn. 3armucaHusIT KaluTanl Ha
[Mondonaa e mpomeHnMBa BEMUYMHA, B 3aBUCHUMOCT OT €MHTHUPAHUTE W OOPaTHO M3KYIECHH JISJIOBE.
[Mondonaa nznasa/mpoaasa asA10Be MO0 UCKaHe Ha uMHBecTUTOopHUTe. [loadoHmaa oTunTa 3amKCaHus CU
KaluTall 10 HOMUHAJIHA CTOMHOCT Ha U3/IaJICHUTE U PETUCTPUPAHU JSIIOBE.

[IpemuitnuTe pe3epBu npu eMuTHpaHe /00paTHO W3KyMyBaHe Ha AssioBe Ha [londonaa npencrasnssar
pasnukara, moJiydeHa OT HEeTHaTa CTOMHOCT Ha €JUH JIsUI 1 HOMHHAJIHATa CTOWHOCT, YMHOXKEHA TI0
CBHOTBETHUSI OpOW JSUTOBE, EMUTHpaHH /O0paTHO W3KyNEHW B JieHS Ha cerhiMmeHTta. OIeHKara Ha
HETHUTE AaKTHBH, NPUHAUICKAIIM Ha WHBECTUTOPHUTE B ISUIOBE € pasrjienaHa Mo-MoapoOHO B
npuioxeHue 6.

HetHu akTrBH, MpuUHAIISKAITN HAa HHBECTUTOPHUTE B IsutoBe B [londonma ca 6a3ara 3a onpeaensae Ha
€MUCHOHHATA IIeHAa U IIeHaTa 3a 00paTHO M3KyIyBaHE Ha JJI0BETE MYy 3a BCEKH paOOTEH JIcH.

HO}.‘L(i)OH}Ia OIMpeACIAT UHAUBUAYAJIHA HECTHA CTOMHOCT Ha aKTUBUTE U CHOTBETHO HETHA CTOMHOCT Ha
C€IWH 5], CMUCHOHHA CTOHMHOCT U OCHa 3a O6paTHO H3KYITyBaHC.
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2. O6001eHne HA CHIIECTBEHH CYETOBOHH MOJUTHKHU (IPOIbJIKEHUE)

2.8. lanbuHO o0J1araHe

Cermacao wi. 174 or 3akoHa 3a KopropatuBHOTO momoxomaHo obmarane (3KIIO), xomekTUBHUTE
WHBECTUIIMOHHY CXEMH, KOUTO ca JIOMyCHATH 3a IMyOInyHO npeaiarane B Penyonuka beirapus o pena
Ha 3aKoHa 3a JIEHHOCTTa HA KOJICKTUBHUTE WHBECTUIIMOHHUM CXEMH W Ha JIPYTU NOPEINpHUSITHS 32
kosnekTuBHO uHBectupane (3AKUC/IIKN), e ce obmarat ¢ KOPIOPaTUBEH JaHBK.

2.9. HeTHH MOJI0KUTETHH PAa3/IMKH OT ommepaunuvu ¢ (l)HHaHCOBI/I AKTUBH

OCHOBHUSAT N3TOYHHK Ha npuxonn Ha [Toxdonna ca:

® I0CTIe[Balla OIEHKA Ha aKTHBH (IIOJI0KUTETHATA Pa3jInKa OT IPOMEHH B OL[EHKaTa Ha (YUHAHCOBHUTE
WHCTPYMEHTH).

® TIOJIOKHUTENTHA pa3luKa OT ONepaluu C (UHAHCOBH AKTUBH (TIOJOKHTETHATA pa3iiuka MEXKITy
CrpaBeIjIfBaTa CTOWHOCT M IPOJIaKHATA [IeHa Ha (PUHAHCOBUSI HHCTPYMEHT);

Hetnusar peE3yTAT OT PA3JIUKUTE OT NPOMCHHUTEC B OLICHKATa Ha (I)I/IHaHCOBI/ITC aKTUBH, OTYUTAHHU 110
CIpaBeIMBa CTOWHOCT B Tedandara W 3arybara, ce OTY4MTa KaTo TEeKyIla Iedanda WiId 3aryda oT
NPEOLICHKN, B HETHU TIOJIOKHUTEIHH PA3JIMKH OT Olepalyi ¢ (PUHAHCOBM AaKTHBH, OT ITOCIIE/BAIIA
oleHka, B Ot4era 3a BCeOOXBaTHUS JOXO/I.

Pasnukara Mexay cripaBeuBaTa CTOMHOCT U MIPOAAXKHATA IIeHA HA ()MHAHCOBUTE aKTHUBH, OTYUTAHU
[0 CIpaBedIMBa CTOMHOCT B MedandaTa M 3arydara MpH CHENKH C TAX, C€ MPU3HABAa KAaTO TEKyILa
neyvanta nin 3aryda oT ThProBHs HETHU MTOJIOKHUTEIHU PA3IMKU OT OTepalii ¢ QUHAHCOBU aKTHUBH, OT
Thpro.usi, B OTueTa 3a BCCOOXBATHUS TOXO.

2.10. Pa3xoamu
Bewnuku pa3xou ce mpuU3HaBaT B IEPHOJIAa HA B3HUKBAHE B OTUETA 32 BCCOOXBATHUS JOXOJ.

DUHAHCOBUTE Pa3Xou ca:

® 3aryOu OT onepanyu ¢ GMHAHCOBU aKTHUBH (OTpHIIATEIHATA Pa3JIiKa MEXIy IPeolleHeHATa CTOHHOCT
U IIpOJa’KHAaTa [IeHa Ha (PMHAHCOBUSI HHCTPYMEHT);

® 3aryOM OT IocieqBamla OleHKa Ha (PMHAHCOBM aKTHBM (OTpHULATEIHA pa3jdKa OT NPOMEHH B
OlIeHKaTa Ha (PMHAHCOBHUTE HHCTPYMEHTH);

® 3aryOu OT BaJIyTHH OIEpalLUH.

HedunancoBute pa3xolu ca BHHIIHM YCIIYTH, BKIIIOYBAIIM Bh3HArPaXICHUs HA OaHKaTa JIEro3uTap,
Komucus 3a punancor Hamzop (KOH), Lentpanen aenosurap (LJ1), BB3HArpaxkieHue Ha OJIUTOP,
pa3xonu 3a yupeasaBaHe Ha DoHa U pa3xou 3a aJMUHUCTPUPAHE Ha ASJIOBE.

2.11. CnpaBenJiuBa cToiiHOCT HA GUHAHCOBUTE AKTUBHU U MACHBH

UzroresHero Ha GuHaHCOBH oTueTH B choTBeTcTBHE ¢ MC®O M3MCKBA MpUIaraHeTO Ha KOHKPETHU
NPUOM3UTETHH CYETOBOAHU OLeHKU. OT pbKOBOACTBOTO HAa DOHAA Yaabp C€ M3UCKBA Ja HANpPaBU
cOOCTBEHH IPELEHKH U JOIyCKaHWs NP MPHUJIaraHeTo Ha CYETOBOAHUTE MOJIUTUKH. [lo3uumure BHB
(hMHAHCOBUTE OTYETH, YMETO MPEICTABsIHE N3MCKBA MIO-BUCOKA CTETIEH Ha CyOEKTHBHA MPEIEeHKa, KaKTO
W TE3H TMO3MUIIMH, 32 KOUTO MPUOIU3UTEITHUTE OLEHKH MMaT 3HaYUTENeH epeKT BbpXy (prHaHCOBHTE
OTYETH KATO LISUI0, Ca OTAETHO ONOBECTEHH B IIO-A0IMY.

IMondonna onpenens crnpaBeIBaTa CTOMHOCT HA (PMHAHCOBUTE CH aKTHBH U TIACUBU B ChOTBETCTBHE
¢ MC®O 13 ,,OuensiBane no crpaseqmmba croiHocT . MC®PO 13 ce nmpuinara, koraro B apyr MCDO
ce M3MCKBA MJIM MO3BOJISIBA OLICHABAHE TI0 CHPaBEIIMBa CTOWHOCT MJIM ONOBECTSIBAHE HAa OLECHSIBAHETO
MO CHpaBeAiMBa CTOWHOCT, KaKTO HAa (DMHAHCOBM MHCTPYMEHTH, Taka W Ha HE(UHAHCOBU aKTHBH.
MC®O 13 ompeznens cOpaBemauBaTa CTOHHOCT KaTo IleHaTa 3a NIpojakba Ha aKTUB WIH 3a
MPEXBBPIISIHE Ha TIACUB MPU oOMYaliHa c/AeNKa MEeXAy Na3apHH YYacTHHIM KbM JlaTaTa Ha OLICHSIBaHE
Ha OCHOBEH (MM HAal-U3rOZIeH) Masap Npu TEKYIIU 1a3apHU YCIOBHSL.
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B xunsanu neBa ocBeH, ako HE € YKa3aHo PYro.
2. O6001eHne HA CHIIECTBEHU CYETOBOHH MOJUTHKHU (MIPOIbJIKEHUE)

2.11. CnpaBenJiuBa cToiiHOCT HA GUHAHCOBUTE AKTUBHU U NACUBH (IPOABJIKEHUE)

CrpaBemmBata crodHocT cropenr MCPO 13 e mpomakHa IieHa, HE3aBUCHMO Al Ta3W IICHA €
HETIOCPEICTBEHO JIOCTHITHA HITH OTpEJIeNieHa Upe3 APYT METOJ 32 OCTOWHOCTSIBAHE.

OmnoBecTsIBaHE Ha CIIPABEIMBA CTOMHOCT

MC®O 7 “OunancoBu uHcTpyMeHTH: OmoOBecTsBaHe”, M3UCKBA OIMOBECTSBAaHE B OENEKKUTE KBM
¢uHAHCOBHS OTYET Ha MH(GOPMAIMS OTHOCHO CIpaBeIMBAaTa CTOMHOCT Ha (pUHAHCOBUTE aKTHBU U
nacuBu. [lonutukata Ha Iloadonna e ga onoBecTsiBa mHMOpMaNKs 3a ClpaBeyIMBaTa CTOMHOCT Ha
BCHYKH aKTHBH M IACHBH, B CHOTBETHOTO ITPWIIOKEHHUE 3a Bceku [london.

OHDG)ICHHHC Ha CIIpaBeIJIMBa CTOMHOCT, METOJIU HA OCTOMHOCTSIBAaHE

3a 5a ce OLEHM CIIpaBeyIuBaTa CTOWHOCT Ha BCsIKa rpyna ()MHAHCOBHM MHCTPYMEHTH, C€ H3IION3BAT
CJIEAHNTE METOAM U MPEIIIOI0KEHHSL:

e OUHAHCOBYU aKTHBHU, OTYUTAHU 10 CIIPAaBEAJINBA CTOWHOCT B Neyanbara iy 3ary0arta - cripaBeiiuBa
CTOMHOCT Ha AKIIMUTEC B I'maBen HO}Z[(bOHIl, BKJIIOUMUTCIHO B CJIYyYauTC Ha BPEMCHHO CIIMpaHEC Ha
00paTHOTO U3KYIIyBaHe, 1€ Ce IpHeMa IocieHaTa 00sIBeHa IieHa Ha 00paTHO U3KYITyBaHEe 3a aKI[HUUTE;
o [lapuunu cpeactBa B Opoil W 1Mo OaHKOBM CMETKHM — IIOpaad JHMKBUIHUS XapakTep Ha Te3H
WHCTPYMEHTH, TSXHATa OalaHCOBa CTOWHOCT ChOTBETCTBA HA CIIPABEJINBATA CTOHHOCT;

e JIpyrure B3eMaHHUs U 3aABIDKEHUS Ce MPEACTABAT M0 aMOPTU3UpaHa CTOIHOCT, KaTO B3eMaHMsITa ca
HaMaJIeHHW C OYaKBaHWTE 3ary0u 3a o0Oe3leHka. bamaHcoBaTa CTOWHOCT Ha T€3W WHCTPYMEHTH € Haii-
Jo0paTa OLIEHKa Ha TSIXHAaTa O4aKBaHa CIIPaBeJIMBA CTOMHOCT.

Uepapxus Ha cripaBeUTMBATA CTOMHOCT

IMondonaa u3BbpIIBA €KETHCBHA NPEOIICHKA Ha IICHHUTE KHIKA B MOpPT(Eiia CH, BKIFOYUTEIHO
KHIDKAaTa, KOUTO ca B MPOLIEC HA CETHJIMEHT. Pa3lukarta OT MpeoLieHKaTa C€ OTpa3siBa B TEKYILLUS
(hvHAHCOB pe3ynTar.

HM3nosn3Ba ce cieqHarta depapxusi 3a OnpeielisiHe U OTOBECTSIBaHE Ha CIPaBEJIMBaTa CTOMHOCT:

e HuBo 1: xoTupaHu (HEKOPUTHPAHHN) IIEHU HAa aKTUBHUTE TMa3apH 32 WACHTHUYHU aKTUBU WJIU MACUBU,
JI0 KOUTO IPENNPUATUETO MOKE J1a UMa JOCTHI KbM /1aTaTa Ha OLICHSIBAHE;

e HuBo 2: ipyru BXOAHM JJaHHH, Pa3IMYHHU OT BKIIFOUCHUTE B HUBO | 00SBEHU IICHH 3a AKTUB UJIH T1ACUB,
KOWTO ca HaOJI0JaeMu 32 JaJIeH aKTHB, MPSKO UIIH KOCBEHO;

e Hugo 3: HenaOaromaeMu BXOIHU JaHHU 3a JaJ€H aKTUB UM [TACHUB.

B niporieca Ha onpenensiHe Ha ClipaBeIiIMBaTa CTOWHOCT Ha aKTUBHUTE U TacuBuTe, [londonna ninon3sa
na3apHa HH(GOpMaIns TIOKOJIKOTO TakaBa € Han4Ha. Kpaero undopmanus ot HuBo 1 B fiepapxusra Ha
CpaBeJIMBUTE CTOMHOCTH He € HainuuyHa, llomdoHma mpunmara MeToaM 3a OCTOWHOCTSIBAHE,
M3MON3BAIM MaKCUMAaJIHO HaO0JjaeMH BXOJSIIM JaHHU U CBEXJA 10 MUHUMYM H3IOJ3BAHETO Ha
HEeHa0MoJaeMUTe TakuBa. MeToIuTe 3a OCTOMHOCTSBaHE, H3IIOJI3BAHH 3a OIICHSBAHE HA CIIPaBEJTNBATA
CTOWHOCT, Ce MpHIarar mocjiae10BaTeIHo.

Crnennara Tabnuna 0600maBa HHGOpPMALKS 32 aKTUBHUTE, MPEICTABEHHU 110 CIIPABEJIMBA CTOMHOCT B
000011IeHHsT OTYET 32 PUHAHCOBOTO ChecTosiHUE KbM 31 nexemBpu 2024 r.:

Hugo 1 -
Basancosa KOTHpPaHa
2024 r. CTOHHOCT TAa3apHa leHa
AKTHBH, OLIEHEHH 10 CIPaBeIJIUBAa CTOHHOCT
I'maBen ®onx Horizon KBC Highly Dynamic Tolerant Institutional
F share BG class in EUR 7,491 7,491
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[OJI®OH/I ,,056 EKCIIEPTHII3 CMJIHO JUHAMUYEH TOJIEPAHTEH (EBPO)“
MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)

31 JEKEMBPH 2024 r.

B xunsanu neBa ocBeH, ako HE € YKa3aHo PYro.
2. O000menne HA CHIIECTBEHH CYETOBOIHH MOJUTHKYU (POAbIKEHNE)
2.11. CnpaBenJiuBa cToiiHOCT HA GUHAHCOBUTE AKTUBHU U NACUBH (IPOABJIKEHUE)

Hepapxus Ha copaBeIuBaTa CTOMHOCT (HDOI{’I)J'DKGHI/IG)

Crnennara Tabnuna 06001maBa HHGOpPMAHS 32 aKTUBHUTE, MPEICTABEHHU 110 CIIPABEJINBA CTOMHOCT B
000011IeHHsT 0TYET 32 PUHAHCOBOTO CheTosiHUE KbM 31 nexemBpu 2023 1.

Hugo 1 -
banancoBa KOTHpPaHa
2023 r. CTOMHOCT  MAa3apHAa IeHa
AKTHMBH, OLleHEHH 110 CNIPaBeJINBA CTOHHOCT
I'masen ®onn Horizon KBC ExpertEase Highly Dynamic Tolerant
Institutional F share BG class in EUR 7,646 7,646

Cuutano ot 1 anpun 2023 r., umeto Ha riaBHus Qo e npomereno Horizon KBC ExpertEase Highly
Dynamic Tolerant Institutional F share BG class in EUR ma Horizon KBC Highly Dynamic Tolerant
Institutional F share BG class in EUR.

3a cmpaBeAsMBa CTOMHOCT Ha akuuuTe B [maBeH moadoHa, BKIIOUYUTETHO B CIy4auTe Ha BPEeMEHHO
CIMpaHe Ha OOpaTHOTO M3KYILyBaHe, ILie ce MpHeMa rocjelHaTa 00siBeHa ieHa Ha 00paTHO U3KYITyBaHE
3a aKIUHTE U31aJICHU OT ChOTBEeTHUS [ TaBeH mondons.

B cnyuaii 4e BpeMEHHOTO CriupaHe Ha 00paTHOTO M3KYIyBaHE Ha aKIMUTE Ha fajieH [ aBeH noadpoH
€ 3a mepuoy mo-Abasr 0T 30 JHH, CIIpaBeyIMBaTa CTOMHOCT Ha aKIUs CE U3UMCIISIBA UPE3 MpUjlarane Ha
METOa Ha HETHATa 0ajaHCcoBa CTOMHOCT.

MeTtoabT Ha HEeTHATa 0aJaHCOBA CTOMHOCT HA aKTUBUTE CE CHCTOM B M3YMUCISABAHE HA CTOMHOCTTA HA
akuus Ha ['nmaBeH moadoHA, kaTo coOCTBeHWsT Kamurtan Ha [naBHus monadoHn (Bb3 OCHOBa Ha
nocneAHus (PMHAHCOB OTYET) Ce pa3/IeNid Ha oOmus Opoi akIiuu B 0OpalieHue.

[Ipu u3BBpIIBaHE HA U3UMCIIEHUETO Ce MpuJjara ciegHara GopMya:

_A-L-PS
N

P

KBJIETO:

P — croiiHocTTa Ha enHa akius oT choTBeTHUS MHCcTHTYIMOHaneH @ BI' knac aknuu (Institutional F
share BG class) Ha onensiBaaus [ maBen moadoH;

A — aKTuBH;
L — sagbikeHus;
PS — cToliHOCT Ha aKIMKUTE OT APYTH KiIacoBe akiuu B [ maBHUS 101G OHT;

N — o011 Opoit Ha akiuuTe 0T ¢hoTBeTHUS MHCcTUTyMOHaneH @ BI™ knac akiuu (Institutional F share
BG class) B oOpariieHue.

OUHAHCOBUTE AaKTWUBH, JCHOMUHUPAHU B UyXACCTpaHHA BadyTa, C€ NPEHU3UMCISIBAT B JICBOBA
PaBHOCTOMHOCT, OIpe/esieHa Mo IeHTpaIHus Kypc Ha bbarapckata HaposnHa OaHKa, BalWICH 32 JACHA,
3a KOWTO ce€ OTHAcCs OIEHKaTa.
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MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)

31 JEKEMBPH 2024 r.

B xunsiiu sieBa OCBeH, ako He € yKa3aHo JpYro.
2. O6001eHne HA CHIIECTBEHU CYETOBOHH MOJUTHKHU (MIPOIbJIKEHUE)

2.12. UuBecTHLIMOHEH MOPT(eii

Kiac akTuBn

IIpoueHT OT AKTUBHUTE
Ha ITondonnaa

Wuctutyuuonanes @ BI' kmac akuuu (Institutional F share BG class) B
['naBeH noadoH

Haii-manko 85%)

HOH’I)HHI/ITCHHI/I JIMKBUJHHW aKTHUBU CHIJIACHO YJI. 38, alJl. 4 oT
3JIKUCITKY — napu

[epuBatu cerinacuo ui. 38, an.1, 1.7 u 1.8 u wn. 42, 43 ot 3AKUCHIIKA

Jo 15%)

[ondouabT HAMa CKITIOYEHN CACTKA C IEPUBATUBHA HHCTPYMEHTH.

2.13. CpaBuuTeHa nHpopManus

[IpencraBsHeTo u KnacupuKauysiTa Ha CTaTUUTE BbB (PUHAHCOBHSI OTUET CE 3ama3BaT Ipe3 Pa3InyHUTe
OTYETHHU TIEPUOJM, 32 J1a C€ OCUTYPU CBIIOCTABUMOCT Ha CpaBHUTeNHaTa mHpopMmanus. [lanHute 3a
MUHaJIa TOAWHA CE KOPUTHpaT, KOraTo TOBa € HEOOXOANMO, € LeJl ChIOCTABUMOCT C MPEICTABIHETO B

TEKyIllaTa ToJuHa.
3. lapu 1 napuyYHu eKBUBAJIEHTH

% ot
31.12.2024r. axkrTHBa

% ot
31.12.2023r. akKTuBa

[lapuyHu cpencTBa MO pas3IUIalIaTeTHA

CMETKH 92 1.21% 125 1.61%
B €BPO 92 1.21% 125 1.61%
Oouro: 92 1.21% 125 1.61%

@oHABT UMa OTKpHUTA €llHA pa3IalaTelHa cMeTKa B OaHkaTta jaerno3utap B eBpo. CnpaBeanuBara
CTOWHOCT Ha TApUTE W MAPUYHUTE EKBHUBAJCHTH € NPUOJIM3WTEIHO paBHA Ha TAXHATa OaraHCOBa

croitHocT KbM 31.12.2024 r. 1 x6M 31.12.2023 1.

4. dUHAHCOBU aKTHBH, OTYMTAHU MO CIPABEAJIHBA CTOMHOCT B MevaidaTa Win 3aryoara

AKTHBH, OLIECHEHHU 110 CTIPABEIJIUBA CTOHHOCT 31.12.2024 r. 31.12.2023 r.

I'maBen ®oun Horizon KBC Highly Dynamic Tolerant Institutional F
share BG class in EUR

7,491 7,646

Oo6mro0:

7,491 7,646

Cuurano ot 1 anpun 2023 r., umero Ha riaaBHus Gona e npomeHeno Horizon KBC ExpertEase Highly
Dynamic Tolerant Institutional F share BG class in EUR na Horizon KBC Highly Dynamic Tolerant

Institutional F share BG class in EUR.

®duHAHCOBUTE AKTHBH, OTYUTAHU TI0 CIPpaBCAJINBa CTOMHOCT B IleuajmbaTa WIIH 3ary6aTa, ca
NpEeaACTaBCHU CIIOPCI ﬁepapXHsITa 3a ONPCACIAHC U OIOBCCTABAHC Ha CIpaBCAinBaATa CTOMHOCT IIO

CJIICOHWS HAYHH!:

DOUHAHCOBH AKTUBH, OTYUTAHH 11O

crnpaBeAJIUBa CTOMHOCT B nevyajadaTta uiu % oT % oT
3ary0ara 31.12.2024r. axktmBa  31.12.2023r. AKTHBA
OueHenu 1o crnpaseuiuBa croitHocT Huso 1 —

HETHA CTOMHOCT Ha €JIWH JSJI 7,491 98.77% 7,646 98.35%
Oo6mo: 7,491  98.77% 7,646  98.35%
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[OJI®OH/I ,,056 EKCIIEPTHII3 CMJIHO JUHAMUYEH TOJIEPAHTEH (EBPO)“
MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)

31 JEKEMBPH 2024 r.

B xunsiau neBa ocBeH, ako He € yKa3aHo JpyTo.

5. Pa3xoam 3a Obaeniu nepuoan

% oT % oT

31.12.2024r. akruBa  31.12.2023r. akTHBa
Pa3xonu 3a Obaemy nepuou 2 0.02% 3 0.04%
O61o: 2 0.02% 3 0.04%

6. HeTHu akTHBH, MIPUHAMJIEKAIIA HA HHBECTUTOPHUTE B AsIJI0BE

3anucanusat kanurtan Ha [loadonn ,,Obb Excnepthiiz Cunno unamuden Tonepanten (EBPO)“ kpm
31 nexemBpu 2024 r. e pasnpenenen B 337,852.1703 Op. asna, ¢ HoMuHanHa cTodHOCT 10 eBpo Beekn
eauH. KanuTtanbT € U310 BHECEH.

Homunanna Homunanna
Bpoii xs108e CTOMHOCT Bpoii as10B€ CTOMHOCT
Koem 31.12.2024 1. KoM 31.12.2023 .
Bpoii nstose B
0oOpBIIeHNEe B HAYaJIOTO
Ha OTYCTHHS TIEPHOT 401,856.4360 10 eBpo 390,161.0564 10 eBpo
Emutupanu nsiose 51,166.8124 10 eBpo 16,788.2157 10 epo
OO0patTHO U3KYTICHH
TISLITIOBE 115,171.0781 10 eBpo 5,092.8361 10 eBpo

OO0y Opoii nsiiioBe B

o0pbleHHe KbM Kpast

HA OTYETHHS MEPUOJ 337,852.1703 10 eBpo 401,856.4360 10 eBpo
Hernara croitHocT Ha

€JIMH I € IOTBbPACHA

oT 6aHKaTa JeTmo3uTap

KBbM NOCIIETHUS pabOTeH

JIeH Ha OTYETHHS MEPHO]T 31.12.2024 r. 29.12.2023 r.
Hetna ctoiiHOCT Ha eTUH
TS 11,4752 eBpo 9.8841 eBpo

H3MmeHeHneTo B HETHUTE AKTHUBH, IPUHAJICI)KAIIIUN HA UTHBCCTUTOPUTE B ASAJIOBC BbB Bpb3Ka C ECMUTHPAHC
n 06paTHO H3KYITyBAaHC Ha AsJIOBE € MPEACTABCHO B CJIC/BallaTa Ta6J'II/ILIaI

3anucan IMpemun/(oTéMBH)

KaIuTaja OT eMHCHH Oomo
3a ronmHaTa npukaoyBama Ha 31.12.2024 r.: (1,251) (155) (1,406)
- eMUTHpaHE Ha JSII0OBE 1,001 77 1,078
- TaKca MPHU EMUTHPAHH JISITOBE - 4 4
- 00paTHO U3KYTIEHU JISUIOBE (2,252) (228) (2,480)
- TaKca MpH 00pPaTHO M3KYIEHH JSTIOBE - - -
3a rogmnara npukaoyBama na 31.12.2023 r.: 229 (14) 215
- EeMHUTHUPAHE Ha JIJI0BE 328 17) 311
- TaKca MpHU EMUTUPAHH JSTIOBE 1) 1)

- 00paTHO MU3KYIIEHH STOBE (99) 4 (95)
- Takca MpH 00paTHO M3KYIEHH ISI0BE - -

Hernata cToiiHOCT Ha akTHBUTE Ha eauH 1su1, EMucnonHara neHa u LleHara Ha oOpaTHO U3KyIIyBaHe ce
OTIpeNeNIAT BCEKH pabOTeH 1eH, cbrilacHOo llpaBuiara 3a oueHka Ha noprdeina U onpeaensHe Ha
HETHaTa CTOWHOCT Ha AaKTHUBUTE, NEWCTBAIIOTO 3aKOHOAATENCTBO M IIpocmekra 3a myOmm4HO
npeparane Ha psutose Ha [loadonna, Ha 6a3ata Ha oreHKa Ha akTHBUTE U nacuBuTe Ha [loadonna 3a
MIpeIXOoHMs paboTeH JeH.
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31 JEKEMBPH 2024 r.

B xui1sau 1eBa OCBEH, aKo HE € YKa3aHo JPYTo.

6. HerHu AKTHBH, IPUHAJIC/KAIIA HA HHBECTUTOPUTE B IS1JI0BE (npozlmmcenne)

Hernara croiinoct Ha aktuBute Ha equH 151 (HCA 1/ms01) ce m3uncisiBa mo cnegnara ¢popmyma:
HCA 1/psin = Hetnara croitHOCT Ha aktuBuTe Ha [londonna / BposT nsioBe B oOphIcHHES

Emucnonnara nena (EC) e paBHa Ha HerHara cTOMHOCT Ha akTHBWTE Ha eamH 151 Ha [lomdonma
yBennueHa ¢ 1.5% Takcu 3a eMUTHpaHE Ha JSUIOBE:

EC = HCA 1/gan+1.5%* HCA 1/gam.

Llenara na obparno m3kymnyBane (LION) ce onpenens Ha 6a3ara Ha HeTHaTa CTOMHOCT Ha aKTHBHUTE Ha
enuH a1 Ha [loxdonma. IMoadonaa uma ae [IOM, B 3aBHCMMOCT OT cpoka Ha Jbp)KaHE Ha
MIPUTEKABAHUTE JSUTOBE.

LHOU nHa nsanose, nbpxkanu Hap 1 mecena = HCA 1/mpsn

LHOMU na nsanose, appkanu nox 1 mecena = HCA 1/nsm — 5%*HCA 1m0

Ilenata Ha 00paTHO M3KYIyBaHE HA €AWH 51 € paBHA HA HETHATA CTOMHOCT HAa aKTUBUTE HA CAWH ST,
B ClIy4ail, 4e IpUTEKATEIUTE Ha AsUI0OBE TU IBPKAT 3a CPOK MO-IbIbr OT 1 Mecew. B cityuail Ha xenanue
OT CTpaHa Ha MPUTEKATEIUTE Ha JAI0BE J1a M3BBPIIAT 00paTHO MU3KYIyBaHE B MMO-KPaThK CPOK, LieHaTa
Ha o0paTHO M3KyIlyBaHE € paBHAa HAa HETHAaTa CTOMHOCT Ha aKTHBHUTE Ha €IUH A5, HamayeHa ¢ 5%
pasxoau 1o o0paTHO u3KymyBaHe. Pazxoan mo oOpaTHO M3KYyIyBaHE HE Ce HAYMCIIABAT, aKO OT AaraTa
Ha IMbpPBOHAYAJHO HWHBECTHpaHATa CyMa € MHHaJ CpPOKbT [0 M3peYeHHe MbpBO. 3a JaTa Ha
II'bPBOHAYAJIHO MHBECTUPAHATa CyMa Ce CUMTA JjaTaTa, Ha KOSTO MPUTEKaTeIUTe Ha ASJI0BE ca 3aKy TN
TSUI0BE 32 IBPBU BT, IPU YCIIOBUE Y€ HE ca MPABUIM OOPATHO U3KYIIyBaHE HA TE3H JSUI0BE 3a IEPUOAA.
CpoksT oT 1 Mecen 3amouBa jAa Tede OTHOBO OT MOMEHTA, B KOWTO KJIMEHTHT MPOAAAE BCHUKHU
MIpUTEXaBaHU OT HETO JUIOBE U MOJajie MOphUKa 3a 3aKyITyBaHe Ha HOBU.

7. Terymu 3aabJIKeHUS

% ot % ot

31.12.2024 r. axkTHBa 31.12.2023 r. akKTHBa

3a1BIKEHHUS 32 OJIAT 5 0.03% 5 0.06%
Hpyru 3anpmxeHns - - 1 0.01%
O6mo: 5 0.03% 6 0.07%

CripaBenmuBaTa CTOWHOCT Ha TEKYIIUTE 33IbDKEHUS € TIPUOM3UTEITHO PaBHA Ha TSAXHATa OalaHCoBa
croitHocT KpM 31.12.2024 r. 1 x6Mm 31.12.2023 1.

8. lpyru (pMHAHCOBH Pa3xoau

31.12.2024 r. 31.12.2023 r.
KomucroHHM IIIaIaHy Ha MHBECTUIMOHHH TIOCPEIHULH 110
JIOTOBOPH 32 WHBECTUIIMOHHU HAPEKIAAHUS (@) (€D)
O61mo: (1) (1)
9. Pa3xoau 3a BLHIIHU YCJIYTH

31.12.2024 r. 31.12.2023 r.
Bb3HarpaxxaeHue mo J0roBop 3a OJuT 4) (5)
Bb3narpakaeHue Ha OaHKaTa Jerno3urap (3) (3)
Pazxonu 3a yupensBane (1) (1)
lNogumiaa Takca 3a o061 puHancoB Haazop Ha KOH 1) (1)
lNoaumina Takca 3a moabpkane Ha peructsp B L1J] (1) (1)
O61mo: (10) (11)
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B xui1sau 1eBa OCBEH, aKo HE € YKa3aHo JPYTo.

9. Pa3zxoau 3a BLHIIHM YCJIYTd (IPOAbJKEHHE)

Takcara 3a ynpasieHue e Obe KalKyJIupaHa U HauhCsIBaHa CaMo BBPXY Ta3H YacT OT aKTHUBHUTE Ha
IMondoHaa, KOSITO € HHBECTUPAaHA BbB (DMHAHCOBU MHCTPYMEHTH, PA3IUYHU OT aKIMU, U3IaJCHU OT
I'maBuusa mondonn. Takca 3a ympaBieHHE IIe Ce KaJKyJlupa W HAYUCIABA BBPXY aKTHUBHTE Ha
cboTBeTHU [ aBen nmongona. 1o To3u HaUMH Ta3u Takca 3a ynpaslieHHE Iie ObJe WHAUPEKTHO MoeTa
ot [londonna, kaTo akimoHep B KopecmoHaupamus My [ maBen moadona, koeTo o3HavaBa, 4e GUHAITHO
nie Ob/Ie KOCBEHO MoeTa OT MPUTEKATeNUTe Ha JisutoBe oT [lodonaa. Berpekn ToBa, KaKTo € MOCOYEHO
mo-rope, YMpaBisBaIIOTO JIPYKECTBO HsAMa Ja chOMpa Takca 3a ympaBlieHHE BBPXY aKTUBUTE Ha
IMondonna, KoUTO ca HWHBECTUPAaHW (T.e. TPEICTABISIBAT WHBECTUIMH) B aKIUH, H3IAJCHH OT
KopecroHaupamusi My |7aBeH moadoHa, KaTro MO TO3M HAa4YMH Iie OBJe W30ErHaTo IBOMHOTO
HAYMCJIIBAaHE HAa TakKca 3a YNpaBJeHWE BHPXY €IHU U CHIIM aKTHBHU. TakcuTe M Pa3XxoIuTe, MOETU
JTUPEKTHO WK uHaupekTHo npe3 2024 1. ot [loadonaa, He ca HagBUIIMWIN 5% OT cpenHus pa3Mep Ha
obmute aktuBK Ha [loadonma.

10. CB'l)p?.aHI/I JiMa 1 CICJIKM CbC CBBP3aHU JJULa

Jlumara ce cyuTar 3a CBbP3aHU, aKO €JHa OT CTPAaHUTE UMa BB3MOXKHOCT J1a YIPaXXHSIBA KOHTPOJ UIIH
3HAYNUTEIIHO BIUSHUE BbPXY Apyrara Ipyu B3UMAaHETO Ha (JMHAHCOBU WJIM ONIEPATUBHU PELICHUS, WK ca
[IOCTaBEHU 110/l CbBMECTEH KOHTPOJI OT CTPAHA Ha TPETO JIULIE.

[HondouabT cunTa 32 CBEpP3aHU JTUIIA:

e YmpasmnsBaiio apyxectso ,,Keit bu Cu Acer MernmxmbaT HB” benrus, upe3 kiona cu B brirapus
,»Keit bu Cu Acer MeanmxmbaT HB Kion™ KUT, koiito oprarmsupa u yrpasisBa ¢oHIa, CHIIIACHO
paspemenue Ha KOH;

e O6enunena brirapcka banka AJl — gact ot rpynara Ha KbC ['pyn benrus, banka nenmosurap Ha
@oHJa U UHBECTULIMOHEH MOCPEAHUK MO CACJIKUTE 3a MOKYINKa U Hpo,ua>1<6a Ha as10Be oT I maBHUS
®oHT;

e YmpasnsBaHute oT KitoHa nim YpaBisBamioro qpykectBo poHI0BE — IO 00 KOHTPOJL.

Jluia, paGoTeru Mo JOrOBOP 3a YIPABJIABAIIOTO JPYKECTBO HAMAT MPAaBO Jia ObAaT CTPaHa 10 CACIKU
¢ ®oHja, OCBEH B Ka4€CTBOTO MM Ha MpUTexKaTeNu Ha JissioBe B [loadounnorere Ha Jlororopen @oHx
Yansp ,,Obb ExcrieptHiiz”.

B3eManusITa 1 331BDKSHHATA 110 CICIKH ChC CBBP3aHH JIUIA U ChOTBETHHUTE PA3XOH U MPUXOAU KbM
31 nexemBpu 2024 r. u 31 nexemBpu 2023 1., ca KaKkTO Cle/IBa:

CneJiku U cajaa CBbp3aHo Juue 31.12.2024r.  31.12.2023r.
Hauucnenn pasxoau 3a 6aHKa Aemo3UTap OBB Al 3) 3)
Komucuonnw miaiiany Ha MHBECTUIIMOHHU
MOCPEIHUIH IO JOTOBOPH 32
WHBECTUIHOHHU HAPESIKIAHUS OBB Al 1) 1)
Canyio Ha pa3IuialiareiHa cMeTka OBb A/l 92 125
Keit bu Cu Acer MennmxmbHT HB
Pasxomu 3a yupensiBane Ko KUT 1) 1)
Hauncnenu Takcn 3a 00paTHO U3KYITyBaHE U Keit bu Cu Acer Menumxmear HB
E€MHUTHPAHE Ha JII0BE Kion KUT 4) 1)
Keii bu Cu Acer MennmxmbsaT HB 2 3
Pasxon 3a 6b/ae11 MepuoI Kion KUT
Horizon KBC Highly Dynamic
Tolerant Institutional F share BG
[Tokynka Ha gsutoBe ot ['naBuust PoHx class in EUR (984) (227)
Horizon KBC Highly Dynamic
Tolerant Institutional F share BG
TIpomaxo6a msuose ot [maBaust PowH class in EUR 2,371 21
Horizon KBC Highly Dynamic
Tolerant Institutional F share BG
IputexaBanu jsutoBe oT ['nmaBaus PoHI class in EUR 7,491 7,646
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MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)

31 JEKEMBPH 2024 r.

B xui1sau 1eBa OCBEH, aKo HE € YKa3aHo JPYTo.

10. CBLp3aHI/I JiMla U C1CJIK! CbC CBbP3aHU JIULa (HpOIILJI)KEHI/Ie)

KoM 31.12.2024 r., lTondounst nputexasa 3,293.9552 6p. akiuu ot ['maBuus nmoadonx (31.12.2023
r.. 3,910.3536 0p.) karo mpe3 2024 r. 3akynun 464.6016 Op. (2023 r.: 122.5791 6p.) u nponan
1,081.0000 6p. (2023 r.: 11.0000 6p.).

11. YnpaBieHue Ha pucKa

[Napuunute cpencrsa, HaOpanu BBB lloadonma, ce ympasmsBar ot Kiona, ceriacHO yTBBpAEHATa
MHBECTUIIMOHHA TIOJIMTUKA U MIpaBUIaTa 3a yIpaBjcHUE Ha PUCKA.

[lpurexxaBanutre B mnoprdeina Ha Ilondonna ¢uHAHCOBM HMHCTPYMEHTH ONPEACTST HETOBOTO
CHCTOSTHUE U NPEJICTaBSIHE.

OCHOBHHUTE PHICKOBE, MPOM3THYAIIN OT ()WHAHCOBHUTE WHCTPYMEHTH, MOTAT Ja ObJaT pa3leieHd Ha
KpEeIWTEH, Ma3apeH H JUKBUJICH.

11.1. KpenureH puck

KpenuteH puck € Bb3MOXKHOCTTa OT HaMalsiBaHE HA CTOMHOCTTAa Ha MO3UIMATA B ¢IMH (DUHAHCOB
WHCTPYMEHT IPY HEOYaKBaHU CHOUTHUS OT KPEAUTECH XapaKTep, CBbP3aHH C EMUTCHTHTE Ha (PMHAHCOBU
WHCTPYMEHTH, HacpeIllHaTa CTpaHa o 60pCOBU M M3BBHOOPCOBH CAEIKH U Hacpel[HaTa cTpaHa /0aHka/
110 Ip€AOCTAaBCHU JACTIO3UTH, KAKTO U AbPIKABUTC B KOUTO TC U3BbPUIBAT I[GP'IHOCT.

[oadoHabT HACHTUDUIUPA TPU TUTIA KPEAUTEH PUCK:
11.1.1. KoHTpareHTeH pHucK

KoHTpareHnTeH pHCKk € pUCKBT OT HEHM3IBJIHEHHE Ha 3aJIb/DKCHUSATa OT HacpeulHata cTpaHa II0
W3BHHOOPCOBHU CIICNKH.

11.1.2. CeTbJMeHT pPUCK

CeTBIMEHT PUCK € PHCKBT, Bb3HUKBAII OT Bb3MOkHOCTTa [lo/1doHa 1a He MoTyyn HACPEUTHN TAPUIHU
cpeacTBa WM (UHAHCOBH MHCTPYMEHTH OT KOHTPAareHT Ha JaTara Ha CETHJIMEHT, Cle/ KaTo Te ca
W3IBJIHUIN 33bJDKEHUATA 110 JAJCHU CIEIKA KbM TO3U KOHTPAreHT.

KioubT n3MepBa TO3M pUCK Ype3 CTOWHOCTTA Ha BCHUYKHM HETPUKIIOUMIIN CIEIKH C €JHAa HacpellHa
CTpaHa KaTo IMPOLEHT OT CTOMHOCTTAa Ha ympaBisiBaHus mopTdein. He ce BkmouBar cuaenkwure,
CKJIIOUCHH P ycJioBUe Ha ceThIMeHT DVP (mocTaBka cpenty miammasne) v Ha ma3apu ¢ QyHKIMOHHPAIL]
KJIMPUHTOB MEXaHU3bM.

11.1.3. HBeCTHIIMOHEH KPEIUTEH PUCK

I/IHBCCTI/IHI/IOHGH KpCAUTCH PUCK € PUCKBT OT HAMAJIABAHC Ha CTOMHOCTTA Ha HMHBCCTHULIMATA B JaACHA
ABJIrOBa LICHHA KHUTI'Aa ITOpaaAnu KPpECAUTHO cnouTHE IIpu EMUTCHTA Ha TO3U UHCTPYMCHT.

KpenutHo chOuTHE BKIIOUBa OOSBSBaHE B HECHCTOSATEIHOCT, HEIUIATEKOCIOCOOHOCT, CHIIECTBEHA
MpOMsIHA B KaIIUTAJIOBaTa CTPYKTypa, HaMaJIABaHe Ha KPEIUTHUSA PEUTHHT U JIp.

C ornen Ha obcTosTeNncTBOTO, Ye [londonma nHBecTHpa HE MO-MaNKo OT 8§5% OT HETOBUTE aKTHUBH B
aKIMy Ha KopecnoHaupanl [maBen nmoadoua, chorBeTHUS ['1aBeH MoAGOH 1€ U3MEpBa U yIpaBisiBa
KpEIUTHUS PUCK U PUCKa HAa HAcpelHATa CTpaHa, CBbP3aH C HErOBUTE MPEKU UHBECTUIUHU. ChIiIacHO
CBINECTBYBAIOTO CIIOpasyMeHue B choTBeTcTBUE ¢ wi. 71, an. 1 ot 3AKUCIIIKU mexay [Mondonna,
KaTo 3axpaHBalila KOJICKTHBHA NHBECTUIIMOHHA cxema, u Xopai3bH H.B. (Horizon N.V.), karo rinasHa
KOJICKTMBHA MHBECTHLIMOHHA cxema, KioHbT, meictBaiiku 3a Ilomdonma, pasmonara ¢ JOCTBII 10
nH(popMaIus 3a MpaBUiiaTa U Mpolleca Ha YIpaBJIeHHE HAa PUCKA, HA KOWTO ca M3JI0XKEeHH | 1aBHUTE
noadoHIoBe.
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MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)

31 JEKEMBPH 2024 r.

B xui1sau 1eBa OCBEH, aKo HE € YKa3aHo JPYTo.

11. YnpaBieHue Ha pucka (MPOAbIKeHHE)
11.1. KpeauTteH puck (IpoabJsKeHUe)
11.1.3. MHBeCcTHLIIMOHEH KPeIUTeH PUCK (MTPOXbJIKEHUE)

Excnosunusra Ha [Tondonna Ha KpeAUTEH PUCK € OrpaHUYCHO JI0 pa3Mepa Ha OaaHcoBaTa CTOHHOCT
Ha CJIeIHUTE (PUHAHCOBHU AKTHBH:

banancoa Maxkcumanen BanancoBa MakxcumaiieH

DUHAHCOB AKTHB CTOMHOCT pUCK CTOMHOCT pHUCK

31.12.2024 r. 31.12.2023 r.
[lapu 1 mapuyHM EKBUBAJICHTH 92 92 125 125
O6mo: 92 92 125 125

Ilondonna He e U3MOM3Ba IEPUBATUBH 32 YIPABICHUE HA KPEAUTHHS PUCK.

AHanu3 Ha Ka4eCTBOTO HA KpeIWTHATa EKCIIO3ULMA HA MapuTe W MapUYHHUTE CKBUBAJICHTH, Ha 0a3a
OLICHKaTa Ha KPEIUTHUTE MHCTUTYLHUHU Ha peltuHronaTta areHuus ,,bAKP — AreHuus 3a kpenuteH
peiitunr A/l :

Buja unBecTHIIUS M PeliTUHT 2024 r. 2023 r.
[lapu 1 mapuyaM EKBUBAJICHTH 92 125
JwnrocpodeH pedTHHT A- ¥ KpaTKOCPOUYCH peUTHHT A-2 92 125
O61o: 92 125

11.2. la3apen puck
OcHOBHHTE KOMIIOHEHTH Ha Ta3apHUsI PHCK Ca JTUXBEHUST PUCK, BATYTHUSAT PUCK U IICHOBHSAT PUCK.

C ornen Ha 06CTOATENCTBOTO, 4e Bceku [loadonn nHBECTHpA HE TO-MaKO OT 85% OT HErOBUTE aKTHUBH
B aKI[MM Ha KopecrnoHaupanl ['aBeH moapoH/, HHBECTHIIMOHHUTE MOJUTHKU Ha [londonmosere He
Mpe/oiaraT Ch3JaBaHeTO Ha IPEKN SKCIIO3UIMY KbM JINXBEH PUCK.

Jlokonkoto naneH ['maBen moadoHa € U3iokKeH NPSKO Ha JIMXBEH PUCK, TO3M PUCK I1ie ObJIe U3MEpBaH
Y yTIpaBJIsSIBaH OT ChOTBETHUS | 1aBeH o oHI.

CrpriacHO CBIIECTBYBAIIOTO clIOpasyMeHue B choTBeTcTBUE ¢ wi. 71, an. 1 ot 3JAKMCHIIKN mexny
®doH/a, KaTo 3aXpaHBailla KOJICKTHBHA MHBECTUIIMOHHA cxeMa, u XopaizsH H.B. (Horizon N.V.), kato
IJIaBHA KOJIEKTHBHA MHBECTHLMOHHa cxema, KioHbT, neiictBaiiku 3a Ilondonmosere, pasmonara c
JOCTBII 10 MH(pOPMAaLUS 3a MpaBUiIaTa U Mpoleca Ha YIpaBJICHUE Ha PUCKA, HA KOHWTO ca M3JI0KEHU
I'maBauTe nondonaoBe.

HOIL(l)OHILa HC U3M0JI3Ba KPECAUTHO (1)I/IHaHCI/IpaH€ 3a Z[eﬁHOCTTa CH U HsAMA JIUXBOHOCHM IMaCUBH, KOUTO
Ouxa MOIJIH Ja 1U3J10KatT Z[eﬁHOCTTa MY Ha JIUXBCH PUCK.

dUHAHCOBUTE aKTHBH U MACUBH, NpuTexaBanu ot [loadonaa, Morat aa ce onpeaessaT B KaTEropuu 3a
LIEJINTE HAa aHAJIN3a Ha JIMXBEHUS PUCK:
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[OJI®OH/I ,,056 EKCIIEPTHII3 CMJIHO JUHAMUYEH TOJIEPAHTEH (EBPO)“

MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)

31 JEKEMBPH 2024 r.

B xunsiau neBa ocBeH, ako He € yKa3aHo JpyTo.

11. YnpaBJ/jieHue Ha pucka (MPOabJKeHHE)

11.2. ITa3apen puck (NpoabJaKeHHe)

c miaBam ¢ (pUKcHpaH
31.12.2024 r. 0e3JIMXBEeHHU JanxseH % JuxseH % Oo61o
Texkyuu aKTUBH
ITapu ¥ mapu4HU CKBHBAJICHTH - 92 - 92
OUHAHCOBU aKTUBU, OTYUTAHU IO
CIIpaBeJIMBa CTOMHOCT B Mevandara
Wiy 3arybara 7,491 - - 7,491
Texyumu nacusu
3aabIKeHUs 2 - - 2
H3aarane Ha KPaTKOCPOYEH PUCK - - - -
0010 (pHAHCOBH AKTHBU 7,491 92 - 7,583
O0mo (puHAHCOBM NAaCHBH 2 - - 2
O0110 M3J1arane Ha JUXBEH PUCK 7,489 92 - 7,581
c wiaamy ¢ pukcupan
31.12.2023 r. 0e3JIMXBEHH JauxseH % JauxseH % (01131101
Tekylmu aKkTUBH
Ilapu ¥ mapuyHU €KBUBAJIECHTH - 125 - 125
OUHAHCOBU aKTUBHM, OTYUTAHU IIO
CIpaBeIIMBa CTOMHOCT B medandara
wim 3arybara 7,646 - - 7,646
Tekymu nacusu
3aapIDKEeHUS 6 - - 6
H3aaraHe Ha KPaTKOCPOYEH PUCK - - - -
O0u10 pUHAHCOBU AKTHBHU 7,646 125 - 7,771
O0mo (puHAHCOBH MACHBH 6 - - 6
O0110 M3J1arane Ha JJUXBEH PUCK 7,640 125 - 7,765

BaJ'IyTHI/ISIT PHUCK € PUCKBT OT HaAMaJIAIBAaHE Ha CTOMHOCTTA Ha HWHBCCTHUIMATA B JJaJICHA [ICHHA KHUT'a UJIN
ACMO3UT, AICHOMHWHHWPAHU BbB BaJlyTa, pa3jindHa OT JIEB U €BPO, IMopaan UBMCHCHUEC Ha KypcCa Ha o0OMsIHa
MCKAY Ta3u BaJlyTa U JICBA UJIU €BPO. BaHyTHI/ISIT PHUCK C€ N3MEPBaA UPE3 U3IMOJI3BAHC HA UCTOpHUYCCKATa
BOJIATWJIHOCT HAa KypCa Ha CbOTBETHATA BAJIyTa KbM JICBA CIIPSIMO HETHATA BAJTyTHA CKCIIO3UIIUS.

Kbm 31 nekemBpu 2024 r. u 2023 r. [Tondonna He npuTexaBa aKTHBH, ICHOMHHUPAHU BHB BaIIyTa,
pasiInyHa OT JIeBa U €BPO.

C ornen Ha 00CTOATENCTBOTO, Y€ Bceku [loadonn nuBecTupa He mo-Manko ot 85% OT HErOBUTE aKTUBHU
B aKIIMW Ha KopecnoHaupanys [ naBeH noadoH, J7eHOMUHHPaHU B ChIllaTa BalyTa (JIEB WU €BpO), B
KOSITO ca JGHOMUHHMpaHU [sIoBeTe Ha CchoTBeTHUs [londoHJ, MHBECTUIMOHHUTE MONHUTHKH Ha
[londonnoBere He mpeanoNaratT Ch3JaBaHETO Ha MPEKU eKCIO3UIMK KbM BalyTeH pucK. JJokonkoTo
naneH ['nmaBeH moadoOHA € HM3JIOKEH MPSIKO Ha BaJyTeH PHUCK, TO3W PUCK Ie ObJie M3MEpBaH U
yhpaBisiBaH OT chOoTBeTHHs [naBeH moadona. ChriacHO ChIIECTBYBAIIOTO CIOPa3yMEHHE B
crorBercTBue ¢ wi. 71, an. 1 or 3AKUCHIIKU mexny donma, xkaTo 3axpaHBailla KOJEKTHBHA
WHBECTUIIMOHHA cxema, 1 Xopai3sH H.B. (Horizon N.V.), karo riaBHa KOJIEKTHBHA WHBECTHIIMOHHA
cxema, KiionsT, yuactpaiiku B ynpasnenueto Ha [lojdonmoBere, pasnonara ¢ JOCTHIT 10 HHPOPMAIUs
3a IIpaBWJIaTa W Tpolieca Ha yIpaBlieHHe Ha PUCKa, Ha KOWTO ca u3noxeHu [ naBaure moadoHmose.
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MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)

31 JEKEMBPH 2024 r.
B xunsiau neBa ocBeH, ako He € yKa3aHo JpyTo.

11. YnpaBJ/jieHue Ha pucka (MPOabJKeHHE)
11.2. I1a3apeH puck (IpoabIKeHHE)

CtpykTypa Ha GUHAHCOBHUTE aKTHBU M MACHBHU O BalyTH KbM 31.12.2024 1.

AKTHBH JleBa EBpo 06110
ITapuunu cpeacTBa - 92 92
Axnuu Ha ['maBHus hoHx - 7,491 7,491
Oo6mro (XuJI. JB.) - 7,583 7,583
0o (B %) - 100% 100%
IlacuBu JleBa EBpo 006110
Tekymm 3abKEHUS 2 - 2
0610 (XuJj. JB.) 2 - 2
Oo6mmo (B %) 100% - 100%
CrpykTypa Ha (PMHAHCOBHUTE aKTHBU M MACHBHU 10 BayTH KbM 31.12.2023 1.

AKTHBH JleBa EBpo 06110
[Tapuanam cpencTa - 125 125
Axtnu Ha ['maBHuS hoHNI - 7,646 7,646
Biemanus - 3 3
00110 (XuJ1. JB.) - 7,774 1,774
Oo6mo (B %) - 100% 100%
IlacuBu JleBa EBpo 06110
Tekymuy 3aabHKSHUS 6 - 6
OO6uro (xuJ1. JB.) 6 - 6
Oo6mro (B %) 100% - 100%

[HondouabT N3MEpPBa IIEHOBUS PHUCK, CBHP3aH C BpeMeBaTa pas3iinka MEeXTy MTPOIECHTEe Ha 3aliCBaHe U
o0OpaTtHO u3KymyBaHe Ha JisuioBe OT llondoHma oT cTpaHa Ha WHBECTUTOPH W 3allMCBaHE UM OOpaTHO
M3KyIyBaHe Ha akKIMW Ha KopecmoHaupamute [nmaBHuM nonadoHmoBe OoT crpaHa Ha I[loadonna,
MpIJIAraiKu KpaTKOCPOYHA U JBITOCPOYHA CTPATETHS.

Amnanus 3a YyBCTBUTCIIHOCTTA HA KAITUTAJIOBUTC HHCTPYMCHTH KbM IIPOMsHATa Ha [ICHUTE:

Edexr B xuasaam jesa Edexr B xunsam jeBa B

Edexr B Herna croiinoct Ha  Edexr HetHna croiiHocT Ha

B % aKkTuBHUTEe HA DOHIA B % akTuBuTe HAa DoHIa

2024 r. 2023 r.

KanuranoBu HHCTPYMEHTH +/-5% +-375  +/-5% +/- 382

11.3. JIukBHU/IeH pUCK

[londonapT aHamu3upa JUKBUIHUS PUCK Ha 0a3a MUCTOPUYECKU JAHHU 33 BXOISIIM WU M3XOJSILU
MapUYHU MOTOLH, CBBbp3aHM c aelHocTTa Ha [londonma. To3m aHanu3 ciy’ku 3a OmNpeAeiIsiHE Ha
MUHUMAJTHUS TIpar OT Mapy ¥ MapudHu eKBUBajeHTH B mopTdeitna Ha [logdonma. [Ipu ynpasnenne Ha
JTUKBUAHUS pUCcK KIOHBT ce choOpa3siBa ¢ MONMTHKATA 32 00OpaTHO M3KYIyBaHe, yCTAHOBEHA B

[IpaBunara u Ilpocnekra Ha [loadonmaa, ¢ nen ocurypsiBaHe Cria3BaHETO Ha M3UCKBaHUATA Ha wi. 21
SAKNCIIIKY 3a n3mbaHeHUE Ha 3abJDKEHUATA 110 00paTHO M3KyITyBaHe Ha asutoBe ot Iloadonna,
KaTo MpU HEOOXOJUMOCT ce MPOBEXKJAT CTPEC TECTOBE, KOMTO MO3BOJISABAT JIa CE OICHU JIMKBUIHUAT
puck Ha [Toadona npu U3BBHPEIHU OOCTOSTENCTBA.
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MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)

31 JEKEMBPH 2024 r.

B xunsiau neBa ocBeH, ako He € yKa3aHo JpyTo.

11. YnpaBJ/jieHue Ha pucka (MPOabJKeHHE)

11.3. JluxkBuieH puck (IPOIbKeHUE)

[Moadonma nbpxu 10 15% 0T aKTUBUTE CH B JOITBIHUTEIIHA JTUKBUIHA aKTUBH IO CMHUCHIIA HA WI. 38,
an. 4 ot 3AKUCAIIKU — mapuaam cpeacTBa Ha Kaca, U IepUBATHBHE (PHHAHCOBU HHCTPYMEHTH, KOUTO
Ce M3MOJI3BaT CaMo 3a ISJIUTE Ha Xe/DKUPaHE HA PUCKA U OTrOBapsT HAa YCIOBUATA 1O Wi. 38, ai. 1, T. 7
u 8, wr. 42 u 43 or 3AKHUC/IIKN. B nonwinenne, Bceku oT IlomdoHmoBeTe mommbpika TakaBa
CTPYKTypa Ha aKTUBUTE M IMACUBHTE, KOSATO Ja MYy IO3BOJSBA Ja WM3IBJIHABA BbB BCEKH MOMCHT
3aJIBJDKCHUSITA CH TI0 OOPAaTHOTO M3KYITyBaHE Ha JISIIOBE.

[ondouasT ymnpasisBa JTUKBUAHUS PUCK chriacHo [lpaBwia 3a mommbpkaHe W YIpaBJICHUE Ha
mukBuaHoctTa Ha Ilomdonma. IlpaBuimaTa mocodBaT MPUHITAIIATE M METOIUTE Ha TOIAbpPKAHE H
yIpaBlieHHe Ha JIMKBUIHOCTTA Ha Bceku OT [lomdoHmoBeTe, KakTo W MpaBaTa W 3adb/DKEHUSATA HA
JIAIIaTa, OTTOBOPHU 32 YIPABIECHUETO, OTYCTHOCTTA U BHTPEIIHUS KOHTPOJI BEPXY JIMKBUTHOCTTA.

or3no12 orlpo$s Hax 5  OOma
KkbM 31.12.2024 1. 10 3 mecena Mecella  TOAMHU TOJAWHH cyma
[Mapu v napu4HU EKBUBAJICHTH 92 - - - 92
Axunu Ha I'naBuus @onp 7,491 - - - 7,491
001110 aKTHBH 7,583 - - - 7,583
3aabKeHUS 2 - - - 2
O01mo nacuBu 2 - - - 2
HechoTBeTCTBHE B MATYpPUTETHATA
CTPYKTYypa 7,581 - - - 7,581

or3no12 orlpo$s Hax5  OOma
KkbM 31.12.2023 1. 10 3 Mecena Mecella  TOJAMHM TOAUHU cyma

[lapu 1 mapuyHN €KBUBAJICHTH 125 - - - 125

Axnuu Ha ['maBans @oHp 7,646 - - - 7,646
OO0 aKTHBH 7,771 - - - 7,771
3aabinKeHUs 6 - - R 6
0010 macuBu 6 - - - 6
HechoTBeTCcTBHE B MATypUTETHATA

CTPYKTYypa 7,765 - - - 7,765

11.4. Puck OT KOHIIEHTPALUA

C ornen Ha oOcTosATENCTBOTO, Y€ [TondoHaALT € 3axpaHBallia KOJEKTHBHA WHBECTUIIMOHHA CXEMa 110
cmuchbia Ha wi. 67 ot 3AKWUCAIIKU u Bceku Ioadonn uaBectupa, 0e3 1a cra3pa pa3nopeaouTe Ha
yn.4, an.1, .1, wi. 38, 45, 48 u un. 49, an. 2, 1. 3 or 3JAKNUCIIKU, Hait-maiko 85% OT aKTUBUTE CH B
aKIMy Ha KopecrnoHaupail [ J1aBeH moadoHa, HHBECTUIIMOHHATA jJeiHocT Ha [loadoHaa npenmnoiara
KOHIICHTpAI[Msl Ha aKTUBUTE B KopecnoHaupaiius my [naBen moadonz. JlokoakoTo aeiiHOCTTa M
MHBECTUIIMUTE HAa BCEKW [ 1aBeH MoOAGOH[ MOAJIEKAT Ha 3aKOHOBU U BHTPEIIHM HHBECTUIIMOHHU
OTpaHHYCHHUS, IPSKAaTa KOHIIEHTpanus Ha akTuBuTe Ha [lof(oH/Ia ce oI3Ba OT MEPKUTE 32 U3MEPBaHEe
1 yIIpaBJICHUE HA PUCKA OT KOHIICHTPALMs, MPUIIOKEHH OT [ 1aBHUTE 1MOA(OHI0BE M0 OTHOLICHUETO Ha
CTPYKTypaTa Ha TEXHUTE WHBECTHIIMOHHH MOPTQ .
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31 JEKEMBPH 2024 r.

B xui1sau 1eBa OCBEH, aKo HE € YKa3aHo JPYTo.

11. YnpaBJ/jieHue Ha pucka (MPOabJKeHHE)

11.4. Puck oT KOHIeHTPAIHs (MPOAbJKEHNE)

ChriacHO ChINECTBYBAIIOTO CcliOpazyMeHue B choTBeTcTBUE ¢ wi. 71, an. 1 ot 3AKUCIIIKU mexmy
IToadonma, kaTo 3axpaHBaIIa KOJICKTHBHA MHBECTHUITMOHHA cXeMma, U Xopait3sbH H.B. (Horizon N.V.),
KaTo TJIaBHA KOJIEKTHBHA WHBECTHIIMOHHA cxema, KioHbT, AciicTBaiiku 3a [loxdonnma, pasmoiara ¢
JOCTHI 10 uH(OpMAIUs 3a MpaBUiIaTa U NpoIieca Ha YIPaBICHUE HA PUCKA, HA KOWTO Cca MU3JI0KEHHU
I'maBaUTE TOAGOHIOBE.

CrpykTypara Ha TeKyuTe GpuHaHCcoBH HHCTpyMeHTH Ha [loadonna e, kakTo ciensa:

CTpyKTypa Ha MHBECTUIIMUTE B IEHHU KHHUKA 10 0TPACIH

31.12.2024 r. 31.12.2023 r.

Jai ot Jsa ot

OTtpacba Cyma akTHBa Cyma akTHBa
KosekTuBHY MHBECTUIIMOHHU CXEMU 7,491 98.76% 7,646 98.35%
Oo6mro: 7,491 98.76% 7,646 98.35%

11.5. OnepannoHeH puck

OnepauroHEH pPHCK € BB3MOXKHOCTTa Ja C€ pealu3upar 3aryOH, CBBP3aHH C TPEIIKH MU
HECHBBPUICHCTBA B CHCTEMaTa Ha OpraHu3alus, HEeIOCTaThYHO KBaTU(PUIUpPAH IEpPCOHA,
HeOIaronpuaATHY BHHIIHU CHbOUTHA OT HE(YUHAHCOB XapaKTep, BKIIOYUTEIHO U IPABEH PUCK.

OnepallmOHHUTE PUCKOBE MOTAT J1a ObJaT:

® BEbTpeliHl — CBhp3aHH C OpraHU3alusaTa Ha padoTata Ha YTIpaBJIsBaIlOTO APYKecTBO u/numu Kiona
BBB Bpb3Ka ¢ ynpasieHueTo Ha [loadonna;

® BhHHIIIHN — CBBP3aHU ¢ MAKPOUKOHOMHYECKH, MOJTUTHYCCKU U APYTH (BaKTOPH, KOUTO OKAa3BAT H/MUIIH
MOTaT Jia OKaXKaT BIHMsHUE BbPXY JEHHOCTTA HA Y IIPaBJIsIBALIOTO ApYyKecTBO n/win KiloHa BbB Bpb3Ka
¢ ynpaeiienueto Ha [Toadonna.

BrwTpeninuTe onepaluoHHI PUCKOBE €€ ChCTOST 0€3 Jla ce OrpaHuvaBar Jio:
1. PuckoBe CBBp3aHU C IEPCOHA;

2. TexHOIOrHMYEH PUCK.

BrHIIHUTE OTIEepaliioHHH PUCKOBE CE ChCTOSIT O€3 Jia ce OTpaHnvaBaT JIo:
1. Puck Ha oOKpBXkaBaiara cpena;

2. Puck ot pu3nuecko BMEIaTeNCTBO.

[Ipe3 2024 r. He ca peayi3upaHu 3aryOu B pe3yJITaT Ha MPOSBICHUE HA ONICPALIMOHEH PUCK.

12. Baxxuu C’bﬁl/ITI/Ifl, HACTBIIWJIM CJI€ed 1aTa, KbM KOATO CbCTABCH HACTOA U A (bHHaHCOB oTyeT

CJ'IGZ[ JaTraTa Ha (bHHaHCOBI/IH OTYCT HE Ca HACTBIIMIIM CBIICCTBCHU CHLOUTHS C KOopurupari Y/ WIH
HEKOpHUI'Upalll XapaKTEp, KOUTO CJICABa Ja C€ OTYETAT WJIN OIMOBECTAT B IMIPEACTABEHU A (1)I/IHaHCOB OTYCT.
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