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HAPEJBA Ne 44 0T 20.10.2011 1. 3A UBUCKBAHUSITA KbM
JEMHOCTTA HA KOJIEKTUBHUTE UHBECTUIIMOHHU CXEMH,
VIPABJISIBAIIUTE IPYKECTBA, HAIITUOHAJIHUTE
UHBECTULIMOHHU ®OH/IOBE, AJITEPHATUBHUTE
VUHBECTUILIUOHHU ®OHJIOBE U JIMIIATA, YIIPABJISIBAIIIA
AJTEPHATUBHU UHBECTUIIMOHHU ®OHJOBE

3A MEPUOJIA 01 SIHYAPH 2024 — 31 /IEKEMBPHA 2024 T.
HA

OBb EXcnEPTHII3 INTHAMMYEH TOJEPAHTEH OTTOBOPHO UHBECTHPAIIL
([Ipeocmaesnasano om ,, Ken bu Cu Acem Menuosemvum HB Knon” KYT)
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Axmueume 6v6 easiyma ca npe()cmaeelm 6 Jleeoeama um pammcmoimocm.

1. Iocneono nomewvpoernu 0Opoil 04106€ U HEMHA CIOUHOCH HA aKMugume Ha eOun 051

Kom 31.12.2024 2. na Obb ExcnepmMiiz lunamuuen Toaepanmen Omzoeopro

Hneecmupauwy
Tabauna 1*

'EMHCHOHHA CTOHHOCT 1 IleHAa Ha 00paTHO n3kynyBane Ha OBB ExcneprHii3 lunamuyen
Toaepanten OtroBopno UnBectupany 3a 31.12.2024 r.'

CroiiHocT B

JleBoBa
Banyra OpPUTMHAJIHA .
PaBHOCTOHOCT
BAJIyTa
HeTHa cTOWHOCT Ha aKTHUBUTE BGN 9769 371.08 9 769 371.08
0611 6poii JISIJIOBE B obpareHne 828 980.9053 828 980.9053
Homuuan BGN 10.00 10.00
HeTHa CTOWHOCT HA aKTMBUTE HA €JIMH JISLT BGN 11.7848 11.7848
EMucHOHHA CTOWHOCT BGN 11.7848 11.7848
Ilena Ha 0OpaTHO M3KYyIyBaHE BGN 11.7848 11.7848

*Fopccnoxlcmnam HH(l)Op\lZlIIH}I € IIOCJICIHO o0siBeHaTa U O,"[061’)CH21 oT OaHKkara

JACT0O3UTap 3a OTYCTHUSA IEPHUOI.

2. Qobem u cmpykmypa na uneecmuyuume ¢ nopmeeuna na Obb ExcnepmHUi3

Hunamuuen Tonepanmen Omzogopno Hneecmupauwy no euooee punarcosu

UHCMPYMEHM, AHAU3UPAHU NO OMPAC/I080-UKOHOMUYUECKU U 8ATIVMHO-2e02PahcKu

nokasameJsuu.
Tadauua 2
0 PYKTYpa HA MHBECTHIIHHTE B OpTdeiiia o BHA0OBe GHHAHCOBH HHCTPYMEHTH
31.12.2024
. CroiinocT B
®unancosu nHerpymentn | Ilasap, Ha koiito JleBoBa
JbpikaBa Bamyra OpPUTHHAJIHA . Jlsin oT akTHBA
ce TbpryBa paBHOCTOHHOCT
BaJIyTa
AKINM 9yKIeCTPAaHHI Epona Benrus EUR 4936 550.99 9 655 054.52 98.81%
OO0 MHBECTHIHH : 9 655 054.52 98.81 %
P pe

Tlapuunu cpeactsa EUR 6394.48 12 506.52 0.13%
IlapuyHu cpescTBa | BGN 98 501.99 98 501.99 1.01%
O6mo: 111 008.51 1.14%)
O0omo: 0.00 %
Pazxo/u 3a ObJeIH epHo/IH| BGN 5403.29 5403.29 0.06%
O0omo: 5 403.29 0.06 %
3abIKEeHUS BGN 2095.24 2 095.24 0.02%
Oomo: 2095.24 0.02 %

Taoauna 3

BajyTHa CTpyKTypa Ha aKTHBHTe

-0

Croiinoct B JleBoBa
Banyra OPUTHHAJIHA | PABHOCTOMH JsanB %
BalyTa oct
OO01ia CTOMHOCT Ha AKTUBH B JIEBA BGN 103 905.28| 103 905.28 1A06%|
OO11a CTOMHOCT Ha AKTUBU BHB BATyTa B JIEBOBA PABHOCTOHHOCT EUR 4 942 945.47]9 667 561.04 98.94%|
O6uo: 5046 850.75 9 771 466.32 100%
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Tadauua 4
CTpyKTypa Ha HHBECTHIHHUTE 110 0TPACIH
Croiinoct B JleBoBa
Otpacha Bamyra OpPHIHHAJIHA |paBHOCTOWH| /I, 0T akTHBA
BAJIyTa ocr
AKIMH Ha KOJIEKTUBHY MHBECTULIMOHHU CXEMH EUR 4936 550.99|9 655 054.52 98.81%
Oo6mo: 9 655 054.52 98.81%

3. IIpomenu ¢ cmpykmypama na nopmeeuna na Obb ExcnepmMiusz Junamuuen

Tonepanmen Omzosopno Husecmupauy, KOumo ca HACMbRUIU NPe3 OMYCMHUL NePUOD

Taoauua S

31.12.2024 JsimoraktmBa  31.12.2023  [Isi oT aKTHBA
ITapuunn cpesacTBa, B T.4.: 111 008.51 1.14% 84 992.90 2.04%
10 OS3CPOYHU JICTIO3UTH 111 008.51 1.14% 84 992.90 2.04%
Akunu 9 655 054.52 98.81% 4 072 293.51 97.78%
B3emaHus B T.4.: 0.00 0.00% 0.00 0.00%
Pasxoau 3a Obenm nepuoau 5403.29 0.06% 7 618.76 0.18%
OO0110 AKTHBH: 9 771 466.32 100.00% 4 164 905.17 100.00%
OO0 3a1bJKeHUS 2 095.24 0.02% 5536.62 0.13%

HeTHa CTOIHOCT HA AKTHBHUTE: 9769 371.08 4159 368.55

4. IlpomeHnu 6 cbCmOsHUEMO HA AKMUGUME 8 PAMKUNLE HA OMYECHHUS NepUoo

Taoaumna 6

TMPUXO/IU npe3 oT4e THUS M€ PHOT
01.01.2024-31.12.2024

Bup npuxog
1 Ilpuxoau oT HHBECTHLIHH
B.T. OT IIOCJIe/IBAIllA OlEHKA HA (PMHAHCOBU aKTUBH
B.T. OT MHBECTHIIMHU OT OIEpaIuu ¢ (GHHAHCOBH
2 Ilpuxoau oT BAJIyTHH ONepanuu

Banyra

BGN
BGN
BGN
BGN

CroiiHocT B JleBoBa
OpHTHHAIHA PaBHOCTOIHOCT
BAJIyTa 31.12.2024
3474 981.21 3474 981.21
3474 981.21 3474 981.21
0.00 0.00
0.24 0.24

JleBoBa
PaBHOCTOHHOCT
31.12.2023

1374 750.79
1374 750.79
0.00
0.15

OBIIO:

PA3XO/IU npe3 oT4e THHS NEPUOT
01.01.2024-31.12.2024

CroiinocT B

3 474 981.45

JleBoBa

1374 750.94

B (3:10):¥]

OpUTMHAIHA PABHOCTOH{HOCT PAaBHOCTOHHOCT

Buj pa3xon Basayra BaJIyTa 31.12.2024 31.12.2023
3 Taxca 3a o0ciy:kBaHe Ha 0aHKAaTa JeMO3UTAP BGN 2 832.12 2 832.12 2 832.72
B.T. MECEYHO BBb3HATPaXKICHUE BGN 2 820.00 2 820.00 2 820.00
B.T. OQHKOBH IIPEBON BGN 12.12 12.12 12.72
4 Pa3xoau no onepauuu ¢ GMHAHCOBH AKTHBHU BGN 0.01 0.01 0.01
5 Pa3xoam, cBbp3aHHU € BAJIYTHH OIlePAlluH BGN 549.45 549.45 176.69
6 Pa3xoam oT mocJjieABAIN OLeHKHU HA (puHAHCOBH BGN 2 655 745.12 2 655 745.12 1 051 053.39
7 KoMHCHOHHU 110 C/1eJIKU ¢ (PUHAHCOBH BGN 1200.00 1200.00 1200.00
8 Jlpyru pasxoau BGN 8 139.04 8 139.04 9167.16
OBIIO: 2 668 465.74 1 064 429.97
9 HeTHH nmpuxoau 806 515.71 310 320.97
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Ta6aunua 7

Hapacn;ane HUJIM CIIA/{ HA UMHBECTULIMUTE

. CroiiHocT B JleBoBa JleBoBa IIpomsina npe3
HeTHa cToiiHOCT HAa aKTHBHUTE . .
OPHTMHAIIHA PaBHOCTOIHOCT PAaBHOCTOHHOCT OTYETHHUSI
Basryra BAJyTa 31.12.2024 31.12.2023 nepuoj
ITapuunu cpencraa EUR 6394.48 12 506.51 12 244.16 262.35
ITapuunu cpencraa BGN 98 501.99 98 501.99 72 748.74 25753.25
Axnyn EUR 4936 550.99 9 655 054.52 4072293.51 5582761.01
Bsemanus EUR 0.00 0.00 0.00 0.00
Pasxonu 3a Obrenm nepuoau BGN 5403.29 5403.29 7618.76 -2215.47
OO6mo akKTHBH: BGN 9771 466.32 4164 905.17 5606 561.15
OO0 32 bJKe HUS: BGN 2 095.24 5536.62 -3 441.38
HeTHa cTOH{HOCT HA aKTUBHUTe: 9769 371.08 4159 368.55 5610 002.53
Ta6auna 8

Hpomel-m B KanmurTaJjaa

Croiinoct B JleBoBa JleBoBa Ilpomsina npe3
OpHIHHAJIHA PaBHOCTOHHOCT PAaBHOCTOIfHOCT OTYeTHHUSA
Basyra BAJIyTa 31.12.2024 31.12.2023 Tepuoj
B T.4. OCHOBEH KaluTal BGN 8289 809.25 8 289 809.25 4000 114.41 4289 694.84
B T.4. IPEMHUU CBBP3aHU C KAUTAI BGN 504 697.48 504 697.48 -9 094.50 513 791.98
B T.4. HaTpynaHa revanba/3aryoa BGN 168 348.64 168 348.64 -141972.34 310320.98
B T.4. TeKyIla neyanba/3aryda BGN 806 515.71 806 515.71 310 320.97 496 194.74
OBIIO: 9 769 371.08 4 159 368.54 5610 002.54

5. Cpasnumenna maonuya, odxeawiauia nocieonume 3 unancogu 200unu, ¢ NOCoO4eane
KbM_Kpas Ha 6CAKA (PUHAHCO8A 200UHA HA 00Wiama CmouHOCH HA HeMHUMEe AKMUGU U
Hemunama cmounocm na 1 0an

Taoauua 9

CpaBHHTeJIHA Ta0IHIA 32 IOCTeTHATE 3 TOTHHH

IIpomsina npe3
OTYETHHS NepHOg

Cano KM Cango KeM Cango KeM cHpsiMo

30.12.2022r. 29.12.2023r. 31.12.2024r. MpeaxoHus B
O01A CTOHHOCT HA HETHH AKTHBH 2652472.76 4159435.72 9769 371.08 134.87%
O0ur 6poii AsII0BE B 00pbIeHHE 279 565.0993 400 011.4328 828 980.9053 107.24%
HeTHa CTOHHOCT HA eIMH JISLI 9.4879 10.3983 11.7848 13.33%

6. Pasznpedenenue na 00x00a u ungecmuyuu Ha MoO3u 00x00:

CewrinacHo [lpaBunara cu, ®OHJIA He pasmpespens mocTMrHaTaTa nedyanda KaTo JTOXOA MEXKIY
NpUTEXATETUTE Ha JSUI0BE. YIPaBIABALLOTO APY>KECTBO PEHMHBECTHpA IMevandara Ha JOTOBOPHUS
(OHI, B aKTUBU B CHOTBETCTBHE C WHBECTUI[MOHHATA CH CTPATETWs W TOJMUTHKA, B pE3yNTaT Ha
KOETO HapacTBa HETHaTa CTOMHOCT HAa aKTHBHTE Ha (DOHIA, B MHTEpEC HAa NPUTESKATEIUTE Ha
Jis10Be OT (hOHJIA.

7. Ilodpoona unopmauus OMHOCHO _3A0bJINHCCHUAMA, 6b3HUKHAAU _OM_COCIAKU __C
oepusamugHu_uncmpymenmu no ua. 38, an. 1, m.7 u 8 om 3axkon 3a oeiinocmma _Ha
KOJICKMUGHUMEe UHEECMUYUOHHU _CXeMU_U_HA _Opy2u_Rpeonpusmusi_3a_KOJAeKmueHo
ungeecmupane /3KUC/IAIIKH/ 3a omuemnus nepuood, no Kamezopuu coejiKu

@oHABT HAMA CKIIOYCHH CHCIKA C JIEPUBATHBHH HMHCTPYMEHTH, TOpagl KOETO MOJ00Ha
UHPOpMAIUs HE MOXKe 1a Ob/Ie peacTaBeHa.
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8. Ungopmayus omnocno noaumuxama 3a_evinazpayicoenusma na ,Keu bu Cu Acem
Menuosemovnm HB Knon*“ K4T

a). obwguam pamep HaA 6b3HAZPANCOCHUAMA 34 (uUHAHCOBaAmMa 200UHA ¢ PA3OUGKA NO
ROCMOAHHU U RPOMEHIUBH 6b3HAZPANCOCHUS, USNIAMERU O YRPAGIABAULOMO OPYIHCECHIBO
Ha Hezosume CAydHCUmMeENU, OposaAm Ha nojyuamenume U KOo2amo € NPUuiodcumo, 6CUUKU
CYyMU, U3NIAMEHU NPAKO OM CAMAMA KOJIEKMUGHA UHEECMUUUOHHA CXeMd, 6KIIOYUMETHO
makca 3a ROCMUZHAMU Pe3yTImamu.

Taoauna 10

2024

00w pazvep Ha BEIHATPLHISHUETO, HAMIAT HO OT

- 1,224,181.81 ne.
KI0H3 Ha HeroBHT & CTVEHTEH

HOCINORHHN 1,086,798.16 ne.
HPOMEHTHEN 137,383.65 ne.
Bpoli momvyaTenu 15
CvMH HALTATEHH DPAKO 0T CAMATA KOMSKTHEHA 0.00 AE.
HHESCTHIIHOHHA CHeMa
TaxcH MoOCTHIHATH pesvaT Tl .00 ne.

0). obwama cyma HA 6BIHAZPANCOECHUAMA C PA3OUEKA NO Kamezopuume CAyyHcumenu
unu Opy2u uieHoge Ha nepconana cvenacho 4i. 108, an. 1 3/IKHC/[ITKH.

Taoauua 11
KaTeropnn cIvaEnTeIn 2024
Cmyoroumati Ha Prrosod Hi 0T bRCHO LN 472,687.78 ae.
Coovacuniati, Huamo OSiiHOCH € CEbPIaNa © NoeMINEMo
' P 96,416.47 ne.
Hel plicrose
CLrv s a1, WA BTHASAU{N KOHMPOIHN GVHEN 254,733.47 qe.
Bewspn dpyeu cIvHCumant, Hiime ss3HASPAROEHUR ca
CBUTMEPUMN ¢ SBIRASDARCASHILAMA KA CTVHOUMETH 1O
m. 1w 2w Hunume npodecoRaTHI DeliHoCINN ORAZ A
pog 400,244.10 ne.
STUARNE SBPXY PUCKOSIA NPOGILT HA VHPASTAST HINE
oM VIPASTASAN{OME APVHCSCHIE0 KO8R EH
UHESC A oMM CX8M
06wWwo: 1,224,181.81 ne.

8). Oonucanue Ha HadYunHume Ha u3vucienue Ha swuazpaofcdeuuﬂma u obnazume

“Keit bu Cu Acer Menumxmbar H.B. KUT- Kion” berrapust € o6XBaHAT OT TOJATHKATa 3a
BB3HarpaxaeHus Ha ciyxurenutre Ha Keit bu Cu Acer MennmxmbaTr HB, benrus, kosaro ce
ocHoBaBa Ha [lonutukara 3a Bp3HarpaxaeHusita Ha Keit bu Cu ['pym.

OmnpenenstHETO Ha BB3HATPAKACHUETO OTYUTA Ma3apHaTa MPAKTHKA, KOHKYPEHTOCIOCOOHOCTTA,
PHUCKOBETE, IBITOCPOUYHHUTE ILIENIM Ha JPYKECTBOTO W HETOBUTE 3aMHTEPECOBAaHH CTPAHU U
HENPEKbCHATO MPOMEHSIINTE Ce Pa3nopeadu.
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OOmIoTO BB3HATPAXKICHHWE HA CIY)KHTENSI C€ CBhCTOM OT JBa KOMIIOHEHTa, T.e. (UKCHpPAHO
BB3HArPAXJCHUE M NPOMEHIMBO BB3HATPAKICHHE, 3a KOWUTO € 334aJeHO MAaKCHUMAaJIHO
CBHOTHOILICHHE.

OUKCHPAHOTO BB3HATPAKICHHE CE ONpeAess TIaBHO BbH3 OCHOBA Ha MPO(ECHOHATHHS OIHT,
OpraHv3aloOHHaTa OTTOBOPHOCT M CE€ BIHSE€ OT KPUTEPUH KAaTO HMUBOTO HAa €KCIIEPTHU 3HAHHS H
yMEHUs, NpO(ECHOHAIHUS ONUT, IBJITOCPOUYHHUTE pPE3YITaTH Ha CIY)XUTENsd, CbOTBETHATa
CTOIIAHCKA JAEHHOCT M HUBOTO Ha Bb3HArpaxaeHue B reorpadckoro mecromnonoxenue.Husoro Ha
INPOMEHIMBOTO BB3HArpaKJA€HUE MOXKE Jla 3aBUCH OT HAKOJIKO (hakropa, KaTo Hampumep
nsoctHoTo mpexactaBsHe Ha Keit bu Cu I'pyn, mpexacraBsHero Ha OW3HEC 3BEHOTO WM
CTPYKTypaTa Ha CIIy>KUTENs, MPEACTaBsIHETO, CBBP3aHO C LIEIUTE HAa YCTOHUMBOTO pa3BUTHE, U
UH/IMBUAYAJIHOTO TpeACTaBsHEe Ha ciyxuTens. [IpoMeHIMBOTO Bb3HArpakaeHUE He MOXKe Ja
HachpyaBa IMOEMAaHETO Ha PUCK, HAJBMIIABAI CKJIOHHOCTTA 3a IIOEMaHe Ha PUCK Ha pa3IMYHHUTE
ctpykrypu Ha Keit bu Cu I'pyn, u cieasa, korato € yMEcTHO, Jja € OCHOBaBa Ha KOpHUI'HMpaHara
COpsAMO pHUCKAa M JMKBUAHOCTTa Iedanba, a He Ha OpyTtHute mnpuxonu. IlpomennuBoTo
BB3Harpaxjaenue e orpanuyero no 750 000 EUR.

KirouoBu naeHTHGUIMPAHN CITYKUTEIH

KBC mpunara crienuduyan mpaBuiia 3a KIIFOYOBH WACHTH(DHUIIUPAHT CITYKHUTEIH.

B “Keit bu Cu Acer MennmxmbaT H.B. KUT- Kion” Bearapus HiMa KIIOY0B HIACHTU(DHUIMPAH
CITY KHUTEII.

B®3 0cHOBa Ha HAIMOHATHOTO 3aKOHOIATEIICTBO W/MJIM BHTPEIIHH PEIICHUS 3a ONpeesieHa rpyma
CIIy’)KUTEJIM, CXEMHTE 3a OTJIaraHe IMOHSKOra ca MO-CTPOrM KAakKTO 3a ChHIIECTBEHM, Taka W 3a
0cBOOOICHH KITFOYOBU WACHTH(GHUIMPAHHU CITYKUTETH. He BCHUKM MPUHIMITK MOTaT Aa ce Tpuiarat
BbB BCcekn cyOekr Ha KBC group u ce mpenocTaBsAT ONpeAeNCHH W3KIIOYCHUS MOopaau
cnenn(pUIHU MECTHH Pa3Iopea0dy Ml OTPaHWYCHUS, yCTAaHOBEHH OT HA/I30PHUTE OPTaHU.

[IpoMeHIMBOTO BB3HArpaKJeHUE IOAJEKM Ha IpEeJBApUTEHU U IOCIEIBaIllld KOPEKIHH B
3aBUCUMOCT OT pHCKa.

[IpeaBapurenHaTa KOPEKLUs HAa pUCKa C€ MOCTHra 4pe3 KaueCTBEHU U KOJIMYECTBEHU W3MEPBAHUS
Ha pe3yJTaTuTe, KOPUrupaHu crpsiMo pucka. Karto konndecTBeHa MspKa 3a KOpUTHpaHe Ha pUCKa €
uHctanmupan Puck [efityeit (Risk Gateway). Toli BxirouBa pefuiia BETPEIIHN U 3aKOHOJATEITHH
napamMeTpH 3a KamuTaja M JIMKBHJIHOCTTA, KOMTO TpsAOBa 1a ObJAT M3MBJIHEHH, Npeau aa Oble
OTIIyCHAaT NPOMEHIMBUAT KOMIIOHEHT Ha Bb3HarpaxiaeHuero. Ilapamerpure ce onmpeaemnsT Beska
roarHa oT ChBeTa Ha AUpEKTOpuTe. AKO €IMH WM TOBeYe OT Te3H MapaMeTpH He ca U3IIbJIHEHH,
TO3M IPOMEHIMB KOMIIOHEHT Ha BB3HArpaKJICHUETO HsMa Jla ObJe MPUCHIEH 33 CHOTBETHATA
rofiiHa Ha W3IIBJIHEHHE, a OTJIOKEHHUTE CYMH, CBBP3aHU C NMPEIXOAHU TOAMHM, HAMa J1a Obaar
npuA0OUTH U 11e ObAAaT 3ary0eHH 3a Ta3u roJUHA.

B cnyuaii Ha npemunHaBaHe Ha KputepuuTe Ha Puck ['eliTyeil, MpOMEHIMBUAT KOMIIOHEHT Ha
BBb3HArpaX/1€HUETO CTaBa 0OEKT Ha KOJIMYECTBEHU MEPKU 32 KOPUTUPAHE Ha PUCKA, KATO HAIpUMep
KOpUTHpaHa CHpAMO pUCKa medanba M Apyru nokasarenu (BkiarouutenHo RAROC, pasxomu u
IOpeKkd MpUXOJH), 3a Jla ce IOBJIWsAE Ha pa3Mepa Ha OOHYCHHUTE IyJIOBE M HHIUBUAYaTHUTE
Harpajy, KakTo U Ha IpoLeypa 3a OLleHKA Ha U3ITbJIHEHUETO Ha MHIMBUIYyaJIHO HUBO, BKJIIOYBAILA
LIeJIM, CBBP3aHH C PUCKA, KOUTO MOraT Aa ObJaT KaKTO KauyeCTBEHH, TaKa M KOJIMYECTBEHU U UMAT
3a 11N /1a 3a0paHAT NOeMaHeTo Ha MPEKOMEPEH PHCK.

[IpoMeHIMBOTO BB3HArpaXKIE€HUE CHINO MOAJICKH Ha MOCIEABALIM MEPKH 3a KOPEKIHs Ha PHCKa.
[locnenpamunTe KOPEeKIUN HA PUCKA C€ OCHIIECTBSIBAT WM Ype3 HAMAJSIBAHE HA Pa3CpPOUYCHUTE, HO
Henpuooutn cymu (,Jjomm pesynrata’ (malus)), wim 4pe3 OTHEMaHe Ha BeUe HAYUCICHO
BB3HarpaxjaeHue (claw back).

Moske na ce mpeanpuemMe JIeHCTBUE TI0 OTHOLICHHE Ha TUIAIIAHETO Ha OTCPOYEHH CYMH, KOUTO BCE
omie TpsgOBa 1a ObIaT mpunoOuTH (MsIpKa 3a ,,JIOIIH PE3YNTaTH ), KOraTo:

-6-
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- MMa JI0OKa3aTelICTBa 3a HEMpPAaBOMEPHO MOBEIEHUE WJIM CEpPHO3HA Tpellika OT CTpaHa Ha
CIy’)KUTENsl, HalpuMep HapylleHWe Ha KOJEKca 3a TOBEACHWE WM JIPYTW BBHTPEIIHU IPaBUIIA,
BKJIFOUUTEIIHO TAKUBA, KOUTO BOJAT A0 PETYJIATOPHU CAaHKLUHU, OCOOEHO BbB BPb3Ka C PUCKA;

- ¢ Hayuue Biomasane ¢ noHe 50% Ha HeTHUS pe3yATaT WK Ha KOPUTHpaHaTa CIIPSIMO PHCKa
neuan6a sa KEWU BU CU T'pyn w/unm Ha 6a30BOTO MpENpHATHE TIPe3 TOIMHATA, IPEIX0XK/IaIa
roiMHaTa Ha MpUJO0MBaHEe HAa IPAaBOTO, B CPABHEHME C MOJJMHATA Ha MPEI0CTaBSIHE;

- € HaNMIe OTPHUIATEIeH HETEH PE3yITaT MM KOPUTHpPAHA CIPAMO pHCKa mnedanta Ha KEN
B CHU TI'pyn npe3 ronuHara, mpeaxokaaiia ToguHaTa Ha MpeJocTaBsiHE Ha MpaBara.

Beue mpumoOMTOTO MPOMEHIMBO Bb3HATPAKACHHE MO W3KIIOYCHHE IIe ObJe OTHETO, KOrato e
HaJIMLe:

- JI0Ka3aTeJICTBO 32 M3MaMa MM Y4acTHe B CIICIMAIICH MEXaHU3bM C LIeJI MM B PE3yaTaT Ha
HachpyaBaHE Ha JaHbYHA U3MaMa OT TPETO JIUIIE;

- (M3non3BaHe Ha) MOJBEXKAAIA HHPOPMAIIHS.

IIpoMeHTHBOTO BB3HATPAXKICHWE HE C€ M3ILIAIIA MMOCPEACTBOM WHCTPYMEHTH WA METOJH, KOUTO
JIOTTYCKAT 3a00MKaJITHETO Ha mocoueHuTe B wi. 108, am. 4, . 1 — 16 ot 3akoHa 3a jneliHOCTTa Ha
KOJICKTUBHUTE WHBECTUIIMIOHHH CXE€MH M JPYTrd TPEANPHUATAS 3a KOJEKTHBHO WHBECTHPAHE
BAKUCAIIKI) n3uckpaHus.

2). pezyimamvm om npezieoume no un. 108, an. 7 u 8 3/[KUC/IIKH, eéxntouumento
€6eHMYANIHO KOHCIMAMUPAHU HEPeOHOCMmuU;

He ca mamune HENBIHOTH, HECHOTBETCTBUA U IPOIYCKH IIpH cnas3BaHeTo Ha Ilommrmkara mpes
2024r.

0). CoujecCmeeHume npomernu 6 npuemama noJimMuUKa 3a 81131-!(12[)(19!(‘081'!14}1.

“Keit bu Cu Acer Menumxmpar H.B. KUT- Kion” bearapust € o6XBaHAT OT TOJATHKATa 3a
Bb3HarpaxkaeHus Ha ciyxurenute Ha Keit bu Cu AM HB, benrus, xosito ce ocHoBaBa Ha
ITonuTukata 3a Bp3HarpaxaeHusTa Ha Keii bu Cu I'pyn (omo6pena na 17/03/2023 ot KBC Group
Supervisory Board), B KosSTO ca ycTaHOBEHM OOIIMTE IIpaBUIa OTHOCHO IOJUTHKAaTa 3a
BB3HArpaXJCHUs 3a Leiusi mepcoHan Ha apyxkectBata oT Keit bu Cu I'pyn m cnenmduunute
HACOKH, OTpefesieH 3a kateropuu nepconan (,,Mnentudunupan Knrodor Ilepconan‘), koiito ou
MOTI'bJ J1a OKa)K€ ChILECTBEHO BIMSHUE BbPXY PUCKOBHA NMpoduil Ha apyskecTBoTo. [loaurukara 3a
Bp3HarpaxaeHus Ha KBC Group nojuiesxu Ha eKerofeH mperien.

HpCS nepuoja HsaMa CbIICCTBECHU IIPOMCHHU B ITonutukara 3a BBb3HAIrpaXaACHH.

9. Ungpopmayua cvenacuo un. 76, an. 2 u an. 4 om HAPE/IbA 44 om 20.10.2011 2. 3a
U3UCKGAHUAMA _KbM___OCHHOCHING HA _KOJEeKMUGHUME UHEECIMUUUOHHU _CXeMU,
ynpaenaeauiume _ Opyycecmed,  HAUUOHAIHUME  UHEECHMUWUOHHU  dhoH)ose,
QIMmepHamugHume  UHGeCMUUUOHHU  hoHd0se u  uyama,  ynpagnagauiu
aImepHamugHu UHEECMUWUOHHU hoHIoge.

[MondouabT He TpuUTekaBa (UHAHCOBH MHCTPYMEHTH 3aKYIEHH, ChOTBETHO MPOAAJICHH IO
pero caenku mo 4in. 50, am. 1 or HAPEJIBA 44 ot 20.10.2011 r. 3a u3uckBaHUsTa KBM
JNEHHOCTTa HA KOJCKTUBHUTE WHBECTUIIMOHHU CXEMH, YIPABISBAIINTE JPYXKECTBa,
HAI[UOHATTHUTE WHBECTHIIMOHHU (HOHJOBE, aNTCPHATUBHUTC HHBECTUIIMOHHU (OHIOBE U
JIUIaTa, YIpaBisBaIlY aITCPHATHBHA WHBECTUIIMOHHU (DOHIOBE.
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3a nepuona [londoHTBT HSIMa PUCKOBA E€KCHO3HIMUS, IMOCTUTHATA MOCPEICTBOM TEXHUKH 3a
e(EeKTHBHO ymIpaBieHHE Ha TOpT(eisia, ChOTBETHO HsMa Oa3MCHA EKCIIO3WIHS, TOIydeHa
MOCPEICTBOM JIEpUBATHBHH ()MHAHCOBH WHCTPYMEHTH.

10. Hughopmauus omuocno memooda, usnon3zean 3a_U3UUCIA6AHe HA 00uwama puckosa
ekcno3uyus, cvenacio Hacokume na CESR 3a usmepsane Ha pucka u uzuucisgamne Ha
o00uwama_pucKkoea_eKcno3uuus U _pucka Ha HACpewHama Cmpana npu_KoJjeKmugHume
uneecmuyuonnu _cxemu (CESR/10-788), 6 cayuai ue 6 ungecmuyuonnama nojaumuKd
HA_KOJIEKMUGHAMA UHECCIMUUUOHHA CXeMa U3PDUYNO € NPEOBUOCHA 8b3IMOICHOCHIMA 34
uneecmupane 6 0epusamueHu (PUHAHCOGU UHCMPYMEHMU

OOmiara croifHocT Ha ekcrosunuara Ha [loadonaa, cBbp3aHa ¢ 1epUBaTUBHU MHCTPYMEHTH, HE
MOJKE J1a HaJIBUIIaBa HETHATa CTOMHOCT Ha HEroBUTe akTUBU. 3a Tasu uen Ilondonna nzuncnsasa
o0IaTa Cu pUCKOBA €KCHO3MIUS, KaTO KOMOMHHUpaA coOCTBEHaTa CH IMpsiKa PUCKOBA €KCIIO3UIIUS
KbM JI€PUBATHUBHA HMHCTPYMEHTH C JEHCTBUTEJIHATA PHUCKOBA EKCIIO3ULUSA KbM JI€pUBAaTHUBHU
(¢uHAHCOBM MHCTPYMEHTHM Ha [JaBHUS My nNOAQOHI, NPONOPLUHOHAIHO Ha pa3Mepa Ha
MHBECTULMATA cU B [J1aBHUSA MOAQOHA, WIKM C MakcHMalHaTa oOmla eKkcrno3uuus Ha [iaBHuUs
noaGoH KbM JCPUBATUBHU (DMHAHCOBM WHCTPYMEHTH, TPEABHICHH B HETOBHTE BBHTPEIIHU
JTOKYMEHTH, TIPOTTOPIIMOHATHO HAa pa3Mepa Ha nHBectuiuaTa Ha [londonna B ['maBans mondonm.
PuckoBara excmos3uiusi W pHCKa Ha HacpemHara crtpana Ha llogdonma ce u3umcisBar B
CHOTBETCTBHE ¢ m3MCcKBaHuaATa Ha Hapenba Ne 44 m Hacoxure Ha Komurera Ha eBpomenckuTe
perynaropu no neHan kHmka (CESR) 3a m3mepBane Ha pucka M H3YMCIsIBaHE Ha oOmiara
PHUCKOBA EKCIIO3UIMS U PUCKa HAa HAacpeIIHATa CTPaHa MPHU KOJIEKTUBHUTE HHBECTULIMOHHU CXEMH
(Ped.: CESR/10-788). 3a uzuucisBane Ha 00maTa PUCKOBA CKCIO3UIIUS CE M3MOI3Ba METO/a Ha
MOETUTE 33T bIIKCHUS.

11. Hnghopmauua omnocHo v30eiicmeuemo Ha_makcume 3a_NnoCHUZHAMU_pe3yamamu
8bPXY_KOJICKMUBHAMA_UHBCCMUUUOHHA _CXeMd, KOAMO _GKNI0Y8A _00uiUA_pazmep HaA
HAUUC/IeHUme /Uiy _u3njiameHu _maxkcu _3a_NOCHUZHAMU_pPe3yimamu_npe3 omuyemHuusl
nepuod, KAKmMoO U _NPOUCHmMA HA_MmaKcume HA_0a3a_HemHama _CMmOUHOCH _HA_K1aca
04]106¢ HA_KOJICKMUBHAMA UHBECMUUUOHHA CXEMA

3a nepuoja HAMa HA4YMCJIICHU W/VUTM M3IIJIATEHH TaKCH 3a TMTOCTUTHATH pe3yiTaTu.

JIATA HA CbCTABSIHE:

28 DEBPYAPU 2025T.
NORA Digitally signed
by NORA
KATINA Digitally signed by P ETYOVA PETYOVA
KATINA Slavkova BOZHILO BOZHILOVA
Slavkova = PevcHEva Date: 2025.03.31
Date: 2025.03.31 £q. 00!
PEYCH EVA 151397 10300 VA 13:54:13 +03'00
KATHUHA [IEMYEBA HorA BOXHNJIOBA
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