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I'OJUIIEH JOKJIAJ 3A JEMHOCTTA
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|. IPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IIPEJl KOUTO E U3IIPABEH.

Horosoper ¢oun wansp Obb ExcrieptUiiz u nerosute Iloadonmose ca yupenenu (opraHu3upanu) B
ChOTBETCTBUE CHC 3aKOHa 3a JIEHHOCTTa Ha KOJICKTUBHUTE WHBECTHIIMOHHM CXEMH W Ha JIPYTH
npennpustys 3a kKonektnBHO nHBecTupane ("3IKWC/IIIKN") n akToBeTe 1o mpujiaraHeTo My.

@ouast yagep u [logdonmosere, mocouenu B T.1 mo T.10 B Tabmmuara mo-mony, ca ydpeaeHH
(opranusupanu) Bb3 ocHoBa Ha penienue Ha Keit bu Cu Acer MennmkmbaT H.B. ("Keit bu Cu AM”
“wnn ,,YmpasmsaBamoro Apyxkectso™) ot 11.08.2020 r., pemenue ot 20.11.2020 r. 3a mpuemane Ha
W3MEHEH U JOMBJIHEH MPOCHEKT U M3MEHEHU M JIOMBJIHEHH MpaBUja U APYrH JOKyMeHTH Ha DoHzaa
yaaep, pemenne ot 11.01.2021 r. 3a mpuemaHe Ha U3MEHEH M JAONBIHEH MPOCHEKT U U3MEHEHH U
JOITBTHEHH TpaBWIIa M APYTH NoKyMeHTH Ha DoHma yagbp, kakto u Pemenue Ne 87-J1d na Komucwusra
3a (purancoB Ham3op (,,KOH®) ot 18.02.2021 1., ¢ KOETO Cce M3maBa 0I00pEHNE 3a OPTaHU3UPAHETO U
ynpasnenrero Ha @onna wagsp u Te3u [loadonmose.

[Mondonnosere, mocouenu B 1.11 1o T.16 B TabmuiaTta mo-foiy, ca yYpeAeHU (OpraHU3MpPaHU) BH3
OCHOBA Ha peIlIeHHE Ha YTPaBIABAIIOTO ApykecTBO OT 16.11.2021 r. u pemieHue Ha YIpaBIsaBaIioTo
npyxectBo ot 08.02.2022 r., ¢ KOUTO ca NPUETH U U3MEHEHHU M JOMBIHCHH Bepcuu Ha IIpocrekt u
W3MEHEHU U JIOIIBJIHECHU MpaBuUiia U Apyru NokymeHTH Ha DoHpa yaabp, kakto u Pemenne Ne 164-[D
ot 08.03.2022r. Ha K®H, c xoerto ce m3aaBa ogo0peHne Ha OPraHU3UPaHETO W YIPABICHUETO Ha TE3H
[Mondonmose.

®ounet yansp u llogdonnosere, mocodenu B T.1 10 T.10 B TabmuiiaTa mo-A0My, C€ CIUTAT 32 yIpeIeHH
B PenyOnuka brirapus va 18.02.2021 r., a [Tondonmosere, mocoyenu B .11 10 T.16 B Tabnuuara no-
JIOJly, c€ cuuTar 3a ydpeneHu B PemyOmuka Beiarapus na 08.03.2022 r., kouTo ca JaTuTe Ha
peructpauuara uM B peructbpa Ha KOH.

®DOHABPT Yaabp € NPEANPUATHE 32 KOJCKTUBHO HWHBECTHPAHE B IPEXBHPIUMH IIEHHU KHHUKA
(,, JIKHUIILIK®), cp3manero B crotBercTBHE ¢ 3JKWMCAIIKM 1 cberosmo ce oT 16 WHBECTUIIMOHHHU
nonpazaeneHus — [londonrmosere. [londonmosere ca 3axpanBamiu moaGhoHIOBE 110 CMUCHIIA HA YII. 67
ot 3JKUCAIIKM u unBectupar Hail-manko 85% OT aKTHBUTE CH B JSUIOBE Ha OmpenercH Opoi
vHBecTHUIIMOHHN monpa3aeneHus ("I'maBam moxdonmose") Ha XopaizsHn H.B. (Horizon N.V.),
WHBECTUIIMOHHO JPY>KECTBO OT OTBOPEH THI, HAIJEKHO YYPEACHO W ChHINECTBYBAIIO CHIIIACHO
3akonuTe Ha KpamctBo benrus, cbe cemanuiie u agpec Ha ympaBieHue: XaBennaan 2, B-1080, rp.
Bprokcen, KpanctBo benrust u ynpaenssano ot Keit bu Cu AM (,,Xopaii3bH™ nim ,,ImaBeH Gonp
qanep®). 3a ['maBaure momdonmose, mocoueHu B T.1 mo T.10 B Tabmumara mo-moiy, uMa 1O JBa
3axpanBany Ilogdonna — equHusT ¢ asoBe, aeHomuuupanu B eBpo (EUR), koiito mHBecTHpa B
ceotBeTHUS MHcTuTymonanen @ BI' kinac akuum (Institutional F shares BG class), naenHomuHupanu B
€BpO, Ha ChOTBETEH I J1aBeH moaGOH/T; U IPYTHST C JAIOBE JeHOMUHHUPaHH B Obarapcku jesa (BGN),
KOHTO MHBeCcTHpa B choTBeTHH UHCcTHTyIMOHaneH @ bl kinac akiun (Institutional F shares BG class),
JICHOMHUHUPAHU B JieBa, Ha choTBeTeH [ aBeH moadona. 3a ['maBuuTe nmoadouHmose, mocoyenu B T.11
1o T.16 B TabinIiaTa mo-A0Iy, IMa caMo 1o eauH kopecrioraupant [loadonn, ¢ asutoBe, IeHOMUHIPAHA
B Owsrapcku neBa (BGN), xoiito mHBecTHpa B choTBeTHUsI MHcTuTynmonaneH @ BI' knmac akiuu
(Institutional F shares BG class), ileHoMHHUpaHU B €BpO, HA CHOTBETHUS [ 1aBeH o1 oH .

BbB B3auMooOTHOUIIEHHSTa MEXAy HHBeCcTUTOpHTE Bceku llondoHn ce pasriexna Karo OTIEITHO
o0ocobeno mmymecTBo. MHBectuTopure B naneH [loxdona mmar mpaBa camMo MO OTHOIIEHHE Ha
axtuBute Ha [loadoHaa, B KOWTO ca MHBECTHpAIM, W Bb3BpamiaeMoctra oT TsaX. Beeku Iloadona
OTroBaps 3a 3aAbJDKCHUSTA CH CaMO CbC CBOUTE aKTUBH.
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|. TMPETJIEL HA PA3BUTHUETO W PE3YJITATUTE OT JEHHOCTTA HA ®OHJIA
YAABP, KAKTO M HEI'OBOTO CBCTOSAHHUE. OIIMCAHHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

[ondounosere Ha DoHma Yagbp U CHOTBETHHUTE
n30pOeHU B Ta0JIMIIATA 110-JI0JTY:

I'naBau moadoHAOBE, KOUTO TE 3aXpaHBar, ca

HNme na Moadonn Hme Ha I'itaBen noagoug
OBB ExcriepHiis Jleansisen Banancupar (EBPO) )B(:I};szl:;; Keit Bu Cu Jledansusen banancupan (Horizon KBC Defensive
1. ISIN BG9000004218 HWucrury mponanen @ BI' kinac akmmu (Institutional F share BG class) B eBpo
ISIN BE6324083714
OBb ExcneptHiiz [edansuen banancupan (JIEBA) Xopaiizba Keit Bu Cu [lepansusen banancupan (Horizon KBC Defensive Balanced)
2. ISIN BG9000003210 Wucerury imonanen @ BT kitac akuwn (Institutional F share BG class) B neBa
ISIN BE6324084720
OBbb ExcneptHiiz dedamsusen Tonepanren (EBPO) Xopaiizba Keit bu Cu [ledansusen Tonepanren (Horizon KBC Defensive Tolerant)
3. ISIN BG9000005215 Wuctury mmonanen @ BI' kiac akim (Institutional F share BG class) B eBpo
ISIN BE6324087756
OBb ExcneptHii3 dedanzusen Tonepanren (JIEBA) Xopaitzsu Keit bu Cu lepansusen Tonepanren (Horizon KBC Defensive Tolerant)
4. ISIN BG9000006213 Muctury mmonanen ® BI' kiac akim (Institutional F share BG class) B eBa
ISIN BE6324086741
OBb EkcnepTHii3 [lnnamuaen banancupan (EBPO) Xopaitzbh Keit bu Cu [lunamuaen banancup an (Horizon KBC Dynamic Balanced)
5. ISIN BG9000008219 Wucrury mmonanen @ BT kiac akupn (Institutional F share BG class) B eBpo
ISIN BE6324090784
OBbb ExcneptHii3 Iunamuden Banancupan (JIEBA) Xopaiizb Keit bu Cu Iunamnuen Banancup an (Horizon KBC Dynamic Balanced)
6. ISIN BG9000007211 Wuctury mmonanen ® BI' kiac akim (Institutional F share BG class) B ineBa
ISIN BE6324088762
OBbb EkcnepTHiiz {unamuden Tonepanren (EBPO) Xopaiizbu Keit bu Cu lunamuuen Tonepanren (Horizon KBC Dynamic Tolerant)
7. ISIN BG9000009217 HWucruty monanen @ BI' kinac akmwn (Institutional F share BG class) B eBpo
ISIN BE6324092806
OBb EkcneptHii3 unamuden Tonepanren (JIEBA) Xopaizeh Keit Bu Cu Innamirden Tonepanren (Horizon KBC Dynamic Tolerant)
8. ISIN BG9000010215 Mucrury mmonanen ® BI' kiiac akiym (Institutional F share BG class) B eBa
ISIN BE6324091790
OBb ExkcnepTHii3 Cunto [Juxamuden Tonepanter (EBPO) )é;z:fr:i?fr(ﬁ:imgﬂ Cn Cummo Jlmannraen Tonepanmen (Horizon KBC Highly
9. ISIN BG9000012211 WHcerury imonanen @ BT kiac akuun (Institutional F share BG class) B eBpo
ISIN BE6324094828
OBbb ExcneptHii3 Cunno Junamuuen Tonepanren (JIEBA) ;;z:jr:iii;f:inltg)n Cu Cummo Jlmanaraen Tonepanmen (Horizon KBC Highly
10. ISIN BG9000011213 Wuctury monanen ® BI' kimac akim (Institutional F share BG class) B neBa
ISIN BE6324093812
OBb  ExcneptHiz  [lepamsusen  Koncepsatusen  Otrosopuo|Xopaiizen Keit bu Cu [Jlepamsusen Koncepparusen OtroopHo MuBectupamy
WHBecTHp alll, AICHOMUHUD aH B JIeBa (Horizon KBC Defensive Conservative Responsible Investing)
1. ISIN BG9000006221 Muctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B eBpo
ISIN BE6331692176
OBb ExcrneptHinz Jlepansusen Banancupan OtroopHo Musecrupam,| Xopaiissh Keit bu Cu edansusen banancupan Otrosopro Musecrupam (Horizon
JICHOMHHHMPaH B JIeBa KBC Defensive Balanced Responsible Investing)
1 ISIN BG9000005223 Wuctury mmonanen ® BI' kimac akim (Institutional F shares BG class) B espo
ISIN BE6331693182
OBb ExcreptHiin Jlepansusen Tonepanren OtrosopHo MuBectupant,| Xopaiissh Keit bu Cu edansusen Tonepanten OrtroBopHo uuBectupant (Horizon
JICHOMMHHUP aH B JIEBA KBC Defensive Tolerant Responsible Investing)
13. ISIN BG9000004226 Muctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B eBpo
ISIN BE6331695203
OBb ExcrneptHii3 Jlnnamuden Banancupan OtroBopHo MuBectupany, | Xopaizsn Keit bu Cu Jlunamuden Banancupan OtroBopro MuBectupamn (Horizon
JICHOMHMHHUP aH B JIeBa KBC Dynamic Balanced Responsible Investing)
14. ISIN BG9000003228 Mucrury mmonanen ® BI kitac akupm (Institutional F shares BG class) B eBpo
ISIN BE6331694198
OBb ExcreptHii3 Jlnnamuden Tonepanren OtroBopuo MuBectupau, | Xopaizsa Keit bu Cn luxamiraen Tonepanren OtroBopao MuBectupa (Horizon
JICHOMVHVPaH B JIeBa KBC Dynamic Tolerant Responsible Investing)
15. ISIN BG9000002220 Wuctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B espo
ISIN BE6331696219
Obb ExcneptHits Cunno J[lunamnuen Tonepanren OtroBopuo| Xopaizen Keii bu Cu Cunno unamuuaen Tonepanren OrtroBopro MHBectHpai
MuBecTupall, ISHOMHHHpP aH B JI€BA (Horizon KBC Highly Dynamic Tolerant Responsible Investing)
16. ISIN BG9000001222 Wuctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B eBpo
ISIN BE6331698231
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|. IPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

B cuma ot 01.01.2023r. mmenara Ha noadoraosere oT T.11 mo T.16 ca mpoMeHeHH, 3a€IHO ¢ UMEHAaTa
Ha TexHuTe [ 1aBHU MOAQOHI0BE, KaKTO CIIC/IBa:

Hoewn MmeHa

Crapu umeHa

OBB ExcneptHit: JedanamesH
KoHcepeatween OTroBopHO
MHEECTHR AL, JEHOMHHWPEH B NEES
151N Bi39000006221

HopalatH Kell By Cu EkcneptMiz
Hetdanzneer KoHoepeaTHEEH
CrroeopHo MHeecTupaw (Horizon
KBC Ewperease Defensive
Conservative Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
eEpO

1SN BER331692176

OBE Excneptidz Ec Ep A4
HedianzveeH KoHCepBaTHEEH,
NEHOMUHUPEH B NeBa

151N Bi39000006221

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% Oedanzvesd KoHcepeaTMeeH
(Horizon KBC Expertease SRI Defensive
Conservative)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

1SN BER331692176

OBB ExcneptHit: JedanamesH
Banancupan OtroeopHo MHBECTHpaLL,
NEHOMUHMP EH B NEEa
I3IN_BG9000005223

HopalatH Kell By Cu EkcneptMiz
Hedianzueed Banancupan OtroeopHo
MHeectupaw (Horizon KBC
ExpenEase Defensive Balanced
Responsible Investing)
WHeTuTyuMoHaned OB knac akunm
{Institutional F shares BGclass) e
EERO

15N BEE331693182

OBB EkcneptHiaz Ec Ep A4
Hedianzveed Bananoupan,
NEHOMUHUPEH B NeBa

ISIN BG9000005223

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% Oedanzuesd Banancupan
(Horizon KBC ExpertEase SR
Defensive Balanced)

MHctuTyumonaned OBl knac akymm
{Institutional F shares BG class) e eepo

ISIN BEG331693182

OBB ExcneptHitz OuHamuyen

Banancupan OtroeopHo MHBECTHpaLL,
NEHOMUHMP EH B NEEa

ISIN_ BG9000003228

HopalatH Kell By Cu EkcneptMiz
OuHamuyen Banancupan OTroeopHo
WMHeecTpaw (Horizon KBC
ExpertBase Dynamic Balanced
Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
eEpO

ISIN_ BEB331694195

OBE Excneptidz Ec Ep A4
OuHamuueH BanaHcupaH,
NEHOMUHUPEH B NeBa

ISIN BG9000003228

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% AuHamuyed Banancupan
(Horizon KBC ExpertEase SR Dynamic
Balanced)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

ISIN_ BEE331654198

OBB ExcneptHit: JedanamesH

Tonepanted OtroeopHo MHEECTHR AW,
AEBHOMHWHWPEH BENEES

ISIN_ BG9000004226

HopalzabH Kel B Cu EkcneptMiz
Hedianzueed TonepanTed OTroBopHO
uHEeCTHpaLW (Horizon KBC
ExpernEase Defensive Tolerant
Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
BEpO

ISIN_ BEB331695203

OBE Excneptidz Ec Ep A4
HedianzveeH ToNepadTeH,
ASHOMMWHHUPEH E NEES

ISIN BG9000004226

KopaiztH Kell By Cu Bxcneptkiaz Ec
Ep A% Oedanzvesd TonepanTeH
(Horizon KBC ExpertEase SR
Defensive Tolerant)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

1SN BEE3316595203

OBB ExcneptHitz OuHamuyen

Tonepanted OtroeopHo MHEECTHR AW,
NEHOMUHMP EH B NEEa

ISIN_ BG9000002220

HopalatH Kell By Cu EkcneptMiz
MuHamuyueH Tonepanted OTroEOpHO
MHeectupaw (Horizon KBC
ExperEase Dynamic Tolerant
Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
EERO

ISIN_ BEB331696219

OBE Excneptidz Ec Ep A4
OuHamuyeH TonepaHTex,
NEHOMUHUPEH B NeBa

ISIN BG9000002220

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% OuHamuyed Tonepanted (Horizon
KBC ExpertEase SRIDynamic Tolerant)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

ISIN_ BEE331656219

OBB ExcneptHitz CunHo JuHamuyeH

Tonepanted OtroeopHo MHEECTHR AW,
DEHOMUHMPAH B NEBa

15N BGI000001222

HopalatH Kell By Cu EkcneptMiz
CunHo OuHamuded TonepaHTer
COrroeopHo MueecTupaw (Horizon
KBC EwperEase HighlyDynamic

Tolerant Responsible Investing)

MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
EERO

ISIN_BER331695231

OBE Excneptidz Ec Ep A4
CunHo OMHamMu4eH
TonepaHTed, [EHOMHUHHPEH B
nega

15N BG9000001222

HopahstH Kel By Cu EkcneptHi: Ec
Ep Af CunHo JuHamuyed TonepanTen
(Horizon KBC ExpertEase SRI Highly
Dymamic Talerant)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

ISIMN_BEF3316595231
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|. IPETJIEJ] HA PA3BUTHUETO M PE3VJTATHUTE OT JEMHOCTTA HA ®OHJIA
YAABP, KAKTO U HEI'OBOTO CBCTOSHHUE. OIIMCAHHUE HA OCHOBHUTE
PUCKOBE, IPEJ KOUTO E U3ITPABEH. ITPOABJI’KEHUE)

B cuna ot 1.04.2023 r. umenata Ha ['1aBHuTE moadonmose ot T.1 10 T.16 ca mpoMeHeHH, KaKTo Clie/IBa:

Hme na Moxdon Hoso ume na I'maBen noagouna B cujia ot Crapo ume Ha I'taBen noagoHa B cujia 10
Adora 01.04.2023 31.03.2023
OBb  ExcrieptHiiz  [ledamsusen Xopaizen Keit Bu Cu Jleamsusen Banancupan| Xopaisen Keii bu Cu ExcrneptUin JlepansuseH
Banancupan (EBPO) (Horizon KBC Defensive Balanced) Banancupan (Horizon KBC ExpertEase Defensive Balanced)
1. Uncturymonanes @® Bl  kimac  akumm| Macturymmonanen @ BI knac akuum (Institutional F
ISIN BG9000004218 (Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324083714 ISIN BE6324083714
OBb  ExcreptUiz  [ledansuseH Xopaizsn Keii bu Cu Jledamusen Banancupan| Xopaiisbn Keit bu Cn ExcneprUin HedamsuBen
Banancupan (JIEBA) (Horizon KBC Defensive Balanced) BanaHcupaH (Horizon KBC ExpertEase Defensive Balanced)
2. ISIN BG9000003210 HHCWOHM@H D bI’ KJ1ac akiy| Macturyimonanen @ BI' kinac akipm (Institutional F
(Institutional F share BG class) B neBa share BG class) B 1eBa
ISIN BE6324084720 ISIN BE6324084720
OBb  Excrneptliiz  edamusen| Xopaizsu Keit bu Cu [ledansusen Tonepanren Xopaiispn Keit ]?H Cn ExcneprHifs D,ecbammz_eﬂ
. ! Tosiepanren (Horizon KBC ExpertEase Defensive
Tonepanren (EBPO) (Horizon KBC Defensive Tolerant) Tolerant)
3. —
ISIN BG9000005215 HHCWOHMCH ® BI' wimac  akuwu| Macturyimonanen @ BI' kiac axkium (Institutional F
(Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324087756 ISIN BE6324087756
OBb  ExcreptHiiz  [ledansusen Xopaien Keit Bu Cu Jledamusen Tonepanren| Xopaisbn Keii bu Cu ExcneptUin JlepanzuseH
Tonepanren (JIEBA) (Horizon KBC Defensive Tolerant) TonepaHTeH (Horizon KBC ExpertEase Defensive Tolerant)
4. Uncturymonanes @ Bl kimac  akumm| Macturyimonanen @ BI knac akuum (Institutional F
ISIN BG9000006213 (Institutional F share BG class) B sieBa share BG class) B ieBa
ISIN BE6324086741 ISIN BE6324086741
OBb  ExcrneprHiis  JIunamuuen| XopaisbH Keit bu Cu Jlunamuuen banancupan ])S(:Jia}f“:mK(C:[ior]i;;nCII/I(B]ECKCE‘;(pZItPEBaseHPHI;aﬁ:;?:
Banancupan (EBPO) (Horizon KBC Dynamic Balanced) D s Y
5 Balanced)
' Uncturymonanies  @® Bl kimac  akuum| Macturymmonanen @ BI knac akium (Institutional F
ISIN BG9000008219 (Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324090784 ISIN BE6324090784
OBb  ExcneprHiis  unamuuen| Xopaizbu Keit bu Cu /lunamuuen Banancupan g:;ﬁbleﬁor?;ncyll(BECchip Zlﬁyésasfugaﬁ;eig
Banancupan (JIEBA) (Horizon KBC Dynamic Balanced) Balanczlg) P Y
6. —
ISIN BG9000007211 I/IHCT[/]’I'yI' yUHOHATEH ® BI' wmac  akiwm|WacTaryimonanen @ BI' kinac axkmum (Institutional F
(Institutional F share BG class) B neBa share BG class) B neBa
ISIN BE6324088762 ISIN BE6324088762
OBb  ExcneprHiiz  [unamuuen| Xopaizba Keit bu Cu J{unamuuen TonepaHreH Xopaiizpn Keit BH Cut ExcneprHits E‘MMW{C.H
. . Tosiepanren (Horizon KBC ExpertEase Dynamic
TousiepanreH (EBPO) (Horizon KBC Dynamic Tolerant) Tolerant)
7. —
ISIN BG9000009217 I/IHCTI/l’I'yI. / wonaied ® BI'  wiac  akm|Mucturyiponanen @ BI' knac akuun (Institutional F
(Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324092806 ISIN BE6324092806
Obb  ExcreptHin ~ dunamnuen| Xopaiissa Keit bu Cun Junamuuen TonepaHTeH ;(ojfaﬂjr HKe(l:iofijor?HKBE écgexp—;?:gasilmsaﬁ::i:
Tonepauren (JIEBA) (Horizon KBC Dynamic Tolerant) TEI:r];nt)e P Y
8. -
Uncturymmonanies @®  BI'  kimac  akum| Macturyiponanen @ BI kiac akium (Institutional F
ISIN BG9000010215 (Institutional F share BG class) B sieBa share BG class) B sieBa
ISIN BE6324091790 ISIN BE6324091790
OEB ExcrieptHits Cantiio Xopaiispa  Keit Fu Cun C]/U'[I-.IO HI/IHaMI/F{e-H Xopaiisen  Keii bu  Cu -Ekcnepﬂ/lﬁ:s CunHo
Tonepanren (Horizon KBC Highly Dynamic|dunnamuden Tosnepanren (Horizon KBC ExpertEase
Junammaen Tonepanren (EBPO) . .
9 Tolerant) Highly Dynamic Tolerant)
: Uncturymonannes  @® Bl kimac  akuum| Macturymmonanen @ BI' knac akium (Institutional F
ISIN BG9000012211 (Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324094828 ISIN BE6324094828
OEE Excriepr¥iis Cumio Xopaiispn  Keit Fu Cu Cn.m?o I[ymaMyme_H Xopaiizbn  Keit ) bu Cu Cunno IIMHaM}/meH
Tonepaunren (Horizon KBC Highly Dynamic|Tonepanren (Horizon KBC ExpertEase Highly
Junamuaen TosepanreH (JIEBA) .
10 Tolerant) Dynamic Tolerant)
: Wucturyiporaier @ BI'  wimac  axwm| MacTuTymmonanteH @ BI' kimac akmm (Institutional F
ISIN BG9000011213 (Institutional F share BG class) B neBa share BG class) B nieBa
ISIN BE6324093812 ISIN BE6324093812
OB Excriepthliis  Jledamusen Xopaispn  Keit bu Cu  Jledamusen| Xopaizen Keit bu Cu ExkcneprUinz D,ecpa}m/-meﬂ
KoHCepBATHBCH OTroBOPHO Koncepparusen OTroBopHo Nusectupan| Koncepsatusen Otrosopro Musectupany (Horizon
I/I}mecp - - He’;a (Horizon KBC  Defensive  Conservative| KBC ExpertEase Defensive Conservative
11. THpat, A I Responsible Investing) Responsible Investing)
MNucturymmonanen @ BI'  wimac  akuwwm| MecTutyiponanes @ BI' knac akumn (Institutional F
ISIN B 221
s (59000006 (Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331692176 ISIN BE6331692176




MNOoA®OH[, ,,05b EKCHEPTI/\III\/'B JUHAMUWYEH TOJIEPAHTEH OTTOBOPHO MHBECTUPAIIT*
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)

31 AEKEMBPU 2024 r.

|. MPETJIEJ HA PA3BUTHUETO W PE3VJITATUTE OT JEHHOCTTA HA ®OHJA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3ITPABEH. (ITPOABJKEHUE)

¥ive na Tongon Hoso nme na I'ltapen noadona B cuiia ot Crapo ume na I'maBed noadgons B cuia 1o
Aot 01.04.2023 31.03.2023
OBb  Excreptliz  [lepamusen| Xopaizsn Keit bu Cu Jledamusen banancupan Xopaiisbit Keit bu Cu Exencprilin ,I[e.Q)aH:;nBeH
. Banmaucupan OrroBopro WrBectupanr (Horizon KBC
banancupan Otrosopro|OtrosopHo ~ Uusectupaur  (Horizon  KBC . )
h . . ExpertEase  Defensive Balanced Responsible
UmBecTupan, neromurmpan B ieBa | Defensive Balanced Responsible Investing) .
12. Investing)
ISIN BG9000005223 I/IHC’I?]/[I'}TIH«IOHEU‘IBH ® BI' wmac  axmwm| Uecturymmonanen @ Bl kmac axmm (Institutional F
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331693182 ISIN BE6331693182
Xopaif Keit b E Wi
OBb  Excreptliz  [ledamusen| Xopaizsn Keit bu Cu Jledamsusen Tonepatrer opaiiser Keii bu Cu Excrepritis I[e.(bammae}[
. Toneparren OtroBopro mHBecTHpan (Horizon KBC
Tonepauren OrtroBopro|OtroBopro  meBecTHpamy  (Horizon  KBC . .
h . - ExpertEase  Defensive  Tolerant  Responsible
WuBectupan, neHomunmpan B ieBa | Defensive Tolerant Responsible Investing) .
13. Investing)
Uuctnryimonanes @ BI' wimac  akipm| Macturymmonanes @ BI' kiac akmm (Institutional F
ISIN BG9000004226 e
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331695203 ISIN BE6331695203
Xopaif Keit b E Wit
Obb  ExcreptUizs  dumamrueH| Xopaissa Keit bu Cu JuHammuen bamancupan opaitzen Keil bu Cun Excriepris H@aMquH
. Banarcupan Orrosopro Uusectupaut (Horizon KBC
banancupan Ortrosopro|Otrosopro ~ WuBectupanr  (Horizon  KBC . .
. . A ExpertEase  Dynamic  Balanced  Responsible
WuBectupaut, jeHomunmpat B ieBa | Dynamic Balanced Responsible Investing) .
14. Investing)
Wncruryimonane  ® Bl wmac  axwm| MecTurymwonanen @ BI' kiac akwm (Institutional F
ISIN BG9000003228 e
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331694198 ISIN BE6331694198
Obb  Excreprdiis  Jlunamunuen| Xopaii3bh Keit bu Cu Jlunamuuen Tosnepanten Xopaitsvin Keil bu Cun Exencpriliis ﬂ.m“““e“
. Toneparrer Otroopro WaBectpan (Horizon KBC
TonepanreH Otrosopro|OtroBopao ~ Uusectupanr  (Horizon  KBC . .
. . . ExpertEase  Dynamic  Tolerant  Responsible
HuBecTupant, reHomunmpan B neBa | Dynamic Tolerant Responsible Investing) .
15. Investing)
Uuctirymmoraen @ Bl wmac  akmpm| Mucturyimonanen @ BI' kiac axmm (Institutional F
ISIN BG9000002220 e
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331696219 ISIN BE6331696219
OBb ExcneprHits Cwmo|Xopaizsn Ke#t bu Cu Cwmo [umammuen|Xopaissn Keit bun Cu  Excrmeprliz  Cmmo
JnHamMuuex Tonepauren| Toneparren Otrosopro Nusectupauy (Horizon|Jusamuuen Tosnepanren OtroBopeo MHBecTHpar
OtroBopHO Unsectupaur,| KBC Highly Dynamic Tolerant Responsible|(Horizon KBC ExpertEase Highly Dynamic Tolerant
16. JICHOMHHHPAH B JI€Ba Investing) Responsible Investing)
Mucruryiponaner @ Bl wmac  axwm| MecTurywonanen @ BI' wiac axum (Institutional F
ISIN B 1222
S 6900000 (Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331698231 ISIN BE6331698231

AxtuBuTe Ha Beeku oT [lomdoHngoBeTe ce yBenn4yaBar Wil HamMallsiBaT B 3aBUCUMOCT OT IPOMSIHATA B
HETHATa CTOHHOCT Ha aKTUBUTE UM, BKJIIOYMTEITHO B PE3YJITaT HA EeMUTHPAHE U 00paTHO U3KYITyBaHE Ha
nsutoBe BBB Beceku oT IlomdonmoBeTe w OT KoneOaHWsITa B HETHATa CTOWHOCT Ha aKTHBHUTE Ha
nnBectunmute Ha [loxdonmosere B croTBeTcTBammTe M [ maBHM o oHI0BE.

YnpaBnsBamoTo ApyKeCTBO OT/ENS aKTHBHTE CH OT aKTHBHTE Ha Bceku OoT lloadoHnoBere u cheTaBs
oTNeNHA (PUHAHCOBU OTYETH 3a Bceku eawH oT llomdonmoere Ha Ponma gaawp. Jlemozurapar Ha
®donma Yaabpp NOAABPIKA OTYETHOCT U CMETKH 33 MAPUYHUTE CPEJICTBA U APYTUTE aKTUBU HA BCEKU OT
[ondonmoseTe, KOUTO ca OTACTHH OT TE€3U 32 COOCTBEHHTE aKTUBH Ha Jlemo3uTapsi.

Iondounosere Ha Ponma yaasp ce ynpasissa oT Keit bu Cu AM, npykecTBo, yupeseHO ChIIIaCHO
3akonute Ha Kpasicrso benrus, cbe cenanuiie u aapec Ha ynpasieHue: 1080, Xasennaan 2, B-1080,
rp. bprokcen, KpanctBo benrus, peructpupano B Perucrbpa Ha ropunuyeckute nuna bprokcen c
uaentTuuxkannoned Homep 0469.444.267, upe3 Keit bu Cu Acer Menmumxmbar H.B. — Kion
(,,Kimona*), KJIOH Ha 9y AeCTpaHHO FOPUINIECKO JINIIE, Ch3AaICH ChIIIacHO 3aKOHUTE Ha bhiarapus, che
cemanuine u aapec Ha ympaeneHue: rp. Codus 1463, paiion ,,Tpuaauma®, Oyn. ,,Buromra™ No 895,
MuneHuyM LEHTBD, €T. 6, BIUCAaH B TBHProBCKUS PETUCTHP U PETHCTHP HA IOPUIUUYECKUTE JIMLA C
HECTOIIAaHCKA I1eJI KbM AreHnusra 1o suucsanusTa ¢ EMK 20542254




MNOoA®OH[, ,,05b EKCHEPTI/\III\/IB JUHAMUWYEH TOJIEPAHTEH OTTOBOPHO MHBECTUPAIIT*
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)
31 AEKEMBPU 2024 r.

|. IPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

3anucanuar kanutaia KeM 31.12.2024 r. noctursa no:

3anucan
KanuTaa JlaTa Ha
TMongorn B XWI. | My0JIMYHOTO
JIB. npe/iiaraHe
OBB ExcneptHiiz Jedansusen bamancupan (JIEBA) 41 887 05/03/2021
Obb ExcneptHiiz Jedansusen banancupan (EBPO) 124 114 05/03/2021
OBB ExcneptUii3 ledansusen Tosnepanten (JIEBA) 21 507 05/03/2021
OBB ExcneprUii3 ledansusen Tosnepanten (EBPO) 34 001 05/03/2021
OBB ExkcneprUii3 {unamuuen banancupan (JIEBA) 46 061 05/03/2021
Obb ExcneptHii3 unamuyen banancupan (EBPO) 36 171 05/03/2021
Obb ExcneptHii3 Junamuuen Tonepanten (JIEBA) 23 948 05/03/2021
OBB ExcrneprUii3 Junamuuen Tonepanted (EBPO) 36 016 05/03/2021
OBb EkcneptHiiz Cunno [unamuuen Tosepanren (JIEBA) 5279 05/03/2021
OBb EkcneptHiiz Cunno [unamuuen Tosepanren (EBPO) 6 608 05/03/2021
OBbb ExcneptHiiz Jedansusen Koncepparupen OtroopHo MHBecTHpain 15 322 04/04/2022
OBb EkcneptHiiz [ledansuBen banancupan OtroBopHo MHBecTupai 18 216 04/04/2022
Obb ExcneptUii3 Jedansusen Tonepanten Otropopao MuBecTupat 9177 04/04/2022
Obb ExcneptHii3 Junamuuen banancupan OtroBopHo MHBecTHpaly 26 160 04/04/2022
OBB ExcneptUiiz Junamuuen Tonepanted OtroBopuo MuBecTupaii 8 290 04/04/2022
Obb ExcneprUit3 Crtno nnamuaen Tonepanten OtrosopHo MHBecTnpan 14 499 04/04/2022

3a nepuoma 2024 r. 6s1xa eMUTHPAHU W 0OPATHO M3KYTIEHHU CIIETHUTE JSUIOBE C HOMUHAIIHA CTOWHOCT 10

nB. u 10 eBpo, KaKToO crneana:

NoadoHa

Bpoii ganose B
HaYanoTo Ha
OTYEeTHUA Nepuog,

Bpoii emUTMpaHN
Aanose

Bpoii o6paTHO
M3KyneHu asanose
npes oTYeTHUA
nepuog

Oanose B
o06pblyeHue

OBb ExcneptUit3 NedaH3unseH banaHcupaH (/IEBA)

3601 818.0264

1261 380.6263

674 478.2325

4188 720.4202

OBb ExkcneptUit3 NedaH3unseH banaHcupaH (EBPO)

6515212.1104

761 527.9590

930 877.2813

6 345 862.7881

OBbB ExkcneptUits JedaH3vseH TonepaHTeH (JIEBA)

1764 118.6667

704 397.4982

317 834.4788

2150 681.6861

OBbB ExkcneptWii3 [ledpaHsunseH TonepaHTeH (EBPO)

1569 705.5474

399 463.4990

230 744.2418

1738 424.8046

OBb ExcnepTtUit3 uHamuyeH banaHcupaH (JIEBA)

3052 678.0743

2 484 182.4955

930 766.2725

4 606 094.2973

OBb ExcnepTtUit3 uHamuyeH banaHcupaH (EBPO)

1623 400.2740

505 165.6524

279 186.7966

1849 379.1298

OBbB EkcneptUit3 AuHamuyeH TonepaHTteH (JIEBA)

2 543 282.8050

304 545.8845

453 036.2819

2394 792.4076

OBB Exkcnepthits AuHamuueH TonepaHTeH (EBPO)

1880 048.7973

206 658.2306

245 261.2867

1841 445.7412

OBB Exkcnepthits CuaHo AvHamuueH TonepaHTeH (JIEBA) 571 853.8005 55577.0661 99 520.0895 527 910.7771
OBb Ekcneptii3 CunHo JuHamuyer TonepaHTteH (EBPO) 401 856.4360 51166.8124 115 171.0781 337 852.1703
OBb Ekcneptiii3 edaH3anseH KoHcepsaTueeH OTrOBOpPHO MHBECTMPALL 885 855.3492 759 251.4977 112 922.5143 1532 184.3326

OBb EkcneptWits ledaH3anseH banaHcupaHn OTroBOpHO MHBECTUPALL 645 824.2113 1298 951.6584 123 140.4811 1821 635.3886
OBb ExcnepTtUit3 fedpaH3veeH TonepaHTeH OTroBopHO MHBECTUpaLY, 323 904.8286 664 210.7289 70 425.6400 917 689.9175
OBb ExcnepTtUit3 AuHamuyeH banaHcupaH OTroBopHo MHBecTupaly 1982 137.2865 837 215.8689 203 336.9173 2616 016.2381
OBb Exkcnepthit3 iInnamuyeH TonepaHTeH OTroBOpHO MHBECTMpaLL 400 011.4328 501 340.4018 72 370.9293 828 980.9053
OBb Exkcnepthit3 CunHo [ivHammueH TonepaHTeH OTroBopHO MHBECTUpaLy, 1422 939.2055 248 051.7164 221127.4280 1449 863.4939
29 184 646.8519 11 043 087.5961 5 080 199.9497 35 147 534.4983




MNOoA®OH[, ,,05b EKCHEPTI/\III\/IB JUHAMUWYEH TOJIEPAHTEH OTTOBOPHO MHBECTUPAIIT*
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)
31 AEKEMBPU 2024 r.

|. IPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

B rabnunara ca npexcraBenu nanuu 3a rHaHCcOBHA pe3ynTat Ha [loadonmosere 3a 2024 1., KakTo U
HETHaTa CTOMHOCT Ha aKTUBUTE KbM Kpas Ha nepuoaa 31.12.2024 r., cpeaHo rojauIIHaTta HETHa
CTOMHOCT Ha aKTHBUTE U HETHATa CTOMHOCT Ha eAuH a1 KbM 31.12.2024 r. JlaHHuTE ca mpeacTaBeHu
B XWJI. JIEBa.

" HeTHa CTOMHOCT Ha aKTUBUTE Ha eanH
®uHaHcoB HetHa cToiiHOCT Ha CpeaHo roauwHa
M Asn kbm 31.12.2024 r. (nocnegHo
MoadoHa pe3ynTaT B XWA. NIB.| aKTMBUTE B XMA. N1B. KbM | HeTHa cTOHOCT B "
noTBbpAEHa CTOHOCT OT BaHKaTa
3a2024r. 31.12.2024 . Xun. ne. 3a 2024 r.

JAenosurap)
OBb EkcneptWii3 [lebaHnanseH banaHcupaH (JIEBA) 2916 44 163 39768 10.5433 nesa
OBb EkcneptWit3 lebaH3anseH banaHcupaHx (EBPO) 9719 131637 128 625 10.6061 eBpo
OBB EkcneptWii3 lebaHn3useH TonepaHTeH (/IEBA) 1586 22 452 19 852 10.4395 nesa
OBB EkcneptWii3 ledansmser TonepaHTeH (EBPO) 2697 35673 32756 10.4919 espo
OBb EkcnepTWii3 iInHamuyeH banaHcupaH (JIEBA) 4438 51430 39231 11.1656 nesa
OBbB Ekcnepthiis inHamuyeH banaHcupaH (EBPO) 4154 40184 35496 11.1095 espo
OBb Ekcnepthii3 inHamuyeH TonepaHTeH (JIEBA) 3246 26 617 26473 11.1145 nesa
OBb EkcneptWit3 inHamuyeH TonepaHTteH (EBPO) 4722 39 941 38236 11.0901 eBpo
OBb EkcnepTWit3 CunHo AuHamuyeH TonepaHTeH (/IEBA) 868 6032 5925 11.4267 nesa
OBB EkcneptWit3 CunHo AuHamuyeH TonepanteH (EBPO) 1221 7583 8169 11.4752 espo
OBbB EkcneptWin3 [ledaH3mseH KoHcepBaTtnueeH OTroBopHO MHBecTMpaLy, 1005 17 269 12 927 11.2706 neBa
OBb Ekcnepthiis lepaH3useH banaHcupan OTroBopHO MHBecTMpaly 1073 20475 13142 11.2400 nesa
OBb EkcnepThii3 [lepaHanseH TonepaHTeH OTroBopHO MHBECTMpaLL, 577 10322 6753 11.2480 neBa
OBb EkcnepTWii3 [iInHamuyeH banaHcupar OTroBopHO MHBECTMpaLy, 3007 30714 25408 11.7409 neBa
OBb EkcneptWit3 iInHamuyeH TonepaHteH OTroBopHO MHBeCTUpalLy, 806 9769 6847 11.7848 nesa
OBb EkcnepTMit3 CunHo AuHamuueH TonepaHTeH OTroBOpHO MHBecTMpaLy 2 405 17 658 16 301 12.1793 neBa

Pasxonute 3a cmetka Ha llondonmosere, BkIOuNTENHO pasxoaute Ha | maBHUTE MOAQOHIOBE, ca
noabpxkanu npe3 1puiata 2024 1. moa orpaHUYEHUETO OT MaKCUMYM 5% OT CpeJHOTOUIIHATA HETHA
CTOMHOCT Ha aKTUBUTE MY.

[To-mony ca mpencraBeHu 000OIICHHM JaHHMU 3a CTPYKTypaTra M ChAbPKAHUETO Ha MOPTQeiuTe Ha
Mondonnosere kpm 31.12.2024 1.

Moadona Akuum B TnasHua nogpoHa| MapuuHu cpeactsa B 0610 CTOWHOCT Ha
B XW/. nesa XWN. nesa nopreiina 8 xun. n..

OBb Exkcneptin3 lepaHsmseH banaHcmpaH (JIEBA) 43 695 470 44 165
OBb ExkcneptWii3 ledpaHsmseH banaHcupaH (EBPO) 130999 644 131643
OBbB ExkcneptUiiz ledaHsunseH TonepaHTeH (/IEBA) 22128 324 22 452
OBb Exkcneptiin3 ledpaHsmseH TonepaHTeH (EBPO) 35263 411 35674
OBb ExcneptWii3 InnamunyeH banaHcupaH (JIEBA) 50 560 871 51431
OBb Exkcneptiii3 iInHamunyeH banaHcupaH (EBPO) 39 750 435 40 185
OBb Exkcneptin3 AnHamuyeH TonepaHTeH (JIEBA) 26314 304 26 618
OBb ExkcneptWii3 iInnamuyeH TonepaHTeH (EBPO) 39 587 356 39943
OBbB ExkcneptUii3 CunHo uHamuueH TonepaHTeH (JIEBA) 5975 58 6033

OBb ExkcneptWit3 CuaHo AuHamuyeH TonepaHTeH (EBPO) 7 491 92 7583

OBb ExkcneptWii3 [lepaHsmseH KoHcepBaTuBeH OTroBopHo MHBecTupaly, 17 066 200 17 266
OBbB ExkcneptUiiz ledaHaunseH banaHcupaH OTroBopHO MHBecTUpaly, 20159 313 20472
OB6b ExkcneptUiis ledaHsnseH TonepaHTeH OTroBOpHO MHBECTMpaLY, 10 086 233 10319
OBbB EkcneptUii3 JuHamuueH banaHcupaH OTroBopHO MHBECTMpaLY, 30435 277 30712
OBbB ExkcneptWiiz iluHamuueH TonepaHTeH OTTOoBOpHO MHBeCTMpaLY, 9 655 111 9766

OBb ExkcneptWit3 CunHo AuHamuyeH TonepaHTeH OTroBopHO MHBecTMpaly, 17 539 116 17 655

Bcenuku BHUIOBC AaKTHBH B HOpT(l)efIJ'IHTG CC MoAAbpKAaT B I'paHUIUTC, YCTAHOBCHU B HpocneKTa Ha
@OH}.‘La Jaabp U B CbOTBCTCTBUC C Z[eﬁCTBaH_[aTa HOpMATHUBHA ype;[6a.



[IOJI®OH] ,,0b5 EKCIIEPTHIN3 IMHAMWYEH TOJIEPAHTEH OTTOBOPHO MHBECTHPAIIL*

TOJIUIIEH JIOKJIAL 3A JEMHOCTTA (IIPOJIbJIDKEHUE)
31 AEKEMBPU 2024 r.

|. MPETJIEJ HA PA3BUTHUETO W PE3VJITATUTE OT JEHHOCTTA HA ®OHJA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE

PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

B tabnmumiaTa mo-moiy € mpecTaBeHa BaTyTHaTa CTPyKTypa Ha aktuBuTe Ha [lomdonrmosere:

NoadoHpa, AKTUBM B n1eBa (B xu. nB.) | AKTUBU BB €BpPO (B XuA. nB.)

OBb EkcneptWii3 lepaHaunseH banaHcupaH (JIEBA) 44 167 0
OBb EkcneptUii3 fedaHauseH banaHcupaH (EBPO) 2 131643
OBb Ekcnepthii3 NlepaHsunseH TonepaHTeH (/IEBA) 22 454 0
OBb EkcneptUii3 fedaHauseH TonepaHTeH (EBPO) 2 35674
OBb EkcneptUii3 AnHamuueH banaHcupaH (JIEBA) 51433 0
OBb EkcneptUits AnHamumueH banaHcupaH (EBPO) 2 40185
OBb EkcneptUii3 AnHamuueH TonepaHTeH (/IEBA) 26 620 0
OBb EkcneptUiis AnHamuueH TonepaHTteH (EBPO) 2 39943
OBb EkcneptUii3 CunHo AuHamuueH TonepaHTeH (JIEBA) 6034 0
OBb Ekcnepthit3 CunHo AuHamuuyeH TonepaHTeH (EBPO) 2 7583
OBb EkcneptWii3 fedaHanseH KoHcepsaTuBeH OTroBopHO MHBecTMpall, 150 17121
OBb EkcneptWii3 edaHsunseH banaHcupaH OTroBopHO MHBecCTUpaLy, 104 20373
OBb EkcneptWii3 fedaHanseH TonepaHTeH OTroBopHO MHBecTUpaLy 114 10210
OBb EkcneptUit3 InHammueH banaHcupat OTroBopHO MHBecTUpaLy, 254 30463
OBbb Ekcnepthii3 JmuHammyeH TonepaHTeH OTroBopHO MHBeCTMpaLy, 104 9 668
OBb EkcneptUii3 CunHo AuHamuueH TonepaHTeH OTroBopHO MHBecTMpaly, 121 17 540

Pasnpenenenne Ha akTUBUTE 10 OTpaciu kKbM 31.12.2024 T.

noghong CexTop rnaees nogdoxg Cmm’:;‘ B AN OT 3KTHES
Ko nERTHEH
(OB E ExcnepTHits fedawznses Ganascupas [EBA) WH ESCTHIL O HHM Horizon KBC Defensive Balanced Institutional F share BG da= in BGN 43 885 SES3%
=
Ko nERTHEH
(OB E ExcnepTHits fedawnees Ganascupas [EERC) WH ESCTHIL O HHM Horizon KBC Defensive Balanced Institutional F share BG da= inEUR 130598 9951%
coEMH
Ko nERTHEH
(OB E ExcnepTHits Jedasmess TonspawT=s [NEEA) WH ESCTHIL O HHM Horizon KBC Defensive Tolerant Institutional F share BG dazzin BGN 22138 9E55%
=
Ko nERTHEH
(OB E ExcnepTHits Jedasmess Tonspaw=s [EEFC) WH ESCTHIL O HHM Horizon KBC Defensive Tolerant Institutional F share BG dazsin EUR 35 253 SEEA%
=
Ko nERTHEH
(OB E ExcnepTHits Juwamuqey Banawcupas [NEBA) WH ESCTHIL O HHM Horizon KBC Dynamic Balanced Institutional F share BG dass in BGN 50 550 SE30%
=
Ko nERTHEH
(OB E ExcnepTHits Juwamuses Banawcupas [EBRO) WH ESCTHIL O HHM Horizon KBC Dynamic Balanced Institutional F chare BG dass mEUR 38 750 SE51%
=
Ko nERTHEH
(OB E ExcnepTHits Jusamisss TonepanTes [EBA) WH ESCTHIL O HHM Horizon KBC Dynamic Tolerant Institutional F share BG dassin BGN 26314 SEE5H
coEMH
Ko nERTHEH
(OB E ExcnepTHits Quwamisss TonepanTes [EERC) WH ESCTHIL O HHM Horizon KBC Dynamic Tolerant Institutional F share BG dassin EUR 35 587 29.10%
=
Ko nERTHEH
(OB E ExcnepTHits Cunwo [Jusasmues Tonepastes [NEBA) WH ESCTHIL O HHM Horizon KBC Highly Dynamic Tolerant Institutional F share BG dassin BGN 5975 23.02%
coEMH
Ko nERTHEH
(OB E ExcnepTHits Cunwo Juwamues TonepasTtes [EBRO) WH ESCTHIL O HHM Horizon KBC Highly Dynamic Tolerant Institutional F share BG dassin EUR Tas1 S9ETTH
=
(OFE ExcnepTHiiz Jedannees Kowoepe aTHees OTT0 20 DHD Hanskmussi N . . - N I B
MH BECTHL O HHH Horizon KBC Defensive Consenative Responsible Investing Institutional F shares BG dass in EUR 17 066 SEE1%
HuEECTHEEY i
. ) HonexTussm
:’s;i:";ps‘“ ¥ AganznzeH BINIHCHPaH OTT0Z0RHO WH ESCTHIL O HHM Horizon KBC Defensive Balanced Responsible Investing Institutional F shares BG dassinEUR 20 159 9EA4%
coEMH
. Ko nERTHEH
OBE EwcnepTiiz Aegauznsen Tonepauteh OTos0pHo WH ESCTHIL O HHM Horizon KBC Defensive Tolerant Responsible Investing Institutional F chares BG dassin EUR 10 OB6 875%%
HuEECTHEEY
=
. HonexTussm
(OEE ExcnepTHilz Quwamwen Banascupas OTOE0DHO N . N N I~ B
WH ESCTHIL O HHM Horizon KBC Dynamic Balanced Responsible Investing Institutional F shares BG da= mEUR 30 435 S9.08%
HuEECTHEEY
coEMH
. ) HonexTussm
OEE Ekcnepriiz [innasuen Tonepanten OMoRopHo WH ESCTHIL O HHM Horizon KBC Dynamic Tolerant Responsible Investing Institutional F shares BG dazsin EUR 9655 SEE1%
HuEECTHEEY
=
. HonexTussm
(OEE ExcnepTHiiz Cunwo dusampses TonepasTes OTOE0DHT N . . . N I B
. MH BECTHL O HHH Horizon KBC Highly Dynamic Tolerant Responsible investing institutional F chares BG dassin EUR 17 538 9531%
coemn




MNOoA®OH[, ,,05b EKCHEPTI/\III\/IB JUHAMUWYEH TOJIEPAHTEH OTTOBOPHO MHBECTUPAIIT*
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)
31 AEKEMBPU 2024 r.

|. IPETJIEJ HA PA3BUTHETO WU PE3YJITATHTE OT JEMHOCTTA HA ®OHJIA
YAIABP, KAKTO M HEI'OBOTO CBCTOSHHUE. OIIMCAHUE HA OCHOBHHUTE
PUCKOBE, IIPEJJ KOUTO E U3IIPABEH (ITPOABJI’)KEHUE).

1. JIukBuaHOCT

[Ipu ochiiecTBsiBaHe Ha jAciiHOcTTa Ha [loadonnosere, ,,Keit bu Cu Acer MennmxkmbaT HB Kion”
KUT crpuktHO cma3Ba uW3MCKBaHUsATAa Ha 3akoHa u [lpaBwiata Ha [lomdonmoBere OTHOCHO
JIMKBUAHOCTTA UM M MHBECTHpA CpeIcTBaTa Ha WHBecTUTOpUTe Ham 85% oT aktuBHTE B I NaBHHTE
roA¢OoHIOBE.

IIpe3 2024 r. He ca OTYETEHH HEJOCTHT HA JIMKBHJHU CPEJICTBA WM 3aTPYAHEHHS MPH MOKPUBAHE HA
3anbmkeHmnsTa Ha [logdonnosere.

2. Pe3yaraTu ot aeiiHocTTAa:
[Ipe3 2024 r. [loadonmoBeTe peann3upar MPUXOAN OT CICTHUTE KOMIOHEHTH:

® [ocie/Balla OLCHKA Ha aKTUBH (II0JI0KUTENIHATA Pa3jiiKa OT IPOMEHH B OLIEHKaTa Ha (JUHAHCOBUTE
WHCTPYMEHTH);

® IIOJIOKUTENIHA pa3jiuka OT ONepauuy ¢ (UHAHCOBM aKTHBU (TIOJIOKUTETHATA PA3IMKAa MEXKIY
IPeoLeHeHaTa CTOMHOCT U NPOJAKHATA [IeHa Ha (PMHAHCOBUS HHCTPYMEHT);

® [IPUXOAM OT BAJYTHU OINEPALIUH.

[Ipe3 2024 r. [londonmoere peann3upar pa3xoau OT CIEIHUTE KOMIIOHEHTH:
@UHAHCOBUTE Pa3Xoau ca:

® Da3xoaW OT IOCJeBaIla OIeHKa Ha (PMHAHCOBH aKTHWBHU (OTPHUIATENIHA Pa3iHKa OT IPOMEHH B
OlLIeHKaTa Ha (PMHAHCOBHUTE HHCTPYMEHTH);

®  pas3xoau OT onepauuu ¢ (UHAHCOBM aKTHBU (OTpHULATENHATA pa3jiuKa MEXKIy MpeoleHeHaTa
CTOMHOCT W MPOJIayKHATa IIeHa Ha (MHAHCOBUS HHCTPYMEHT);

®  pa3xonu OT BaIyTHH ONeEpaliy;

®  KOMHCHOHHHU Ha MHBECTHUIMOHEH IIOCPEIHUK IO IOTOBOP 32 MHBECTHULIMOHHH HAPEXKIaHHS;

e  (aHKOBH TaKCH 32 MapUYHU TPEBOJIH.

Hedunancosure pazxonu ca:

e  BBHHINHM YCJIYId, BKJIIOYBAIIM Bb3HArpaxaeHus Ha OaHkarta aenos3urap, Kommucus 3a ¢puHaHCOB
Hagzop (K®H), Llenrpanen aenozutap (I1/1), Bp3Harpaxaenune Ha OJUTOP, PA3XOAU 3a yUpeasBaHE U
pa3xo/u 3a aIMUHUCTPUPAHE HA JISUIOBE.

[MondonnoseTe HAMAT Pa3XOH 3a 3aIUIATH, COIIMATHO H ICHCHOHHO OCUTYpsIBaHE.

[Ipe3 2024 r. He ca U3BBPILIBAHM U3BBHPEIHH Pa3xoau 3a cMeTka Ha [londonaosere.

W3BecTHHUTE PUCKOBE, KOUTO UMa BEPOSITHOCT Jla OKAXKAT HEOIArONpHsITHO BIHSIHAE BBPXY MPUXOJIUTE
Ha [londonnosere, ca moxpodHo onucanu B [Ipocnexra 3a myOauMyHO npeiarane Ha asuioBe Ha @oHna

qaabp.

I1. BA’JKHU CBBUTHUS, HACTBIIMJIN CJIEJd JATATA, KbM KOSATO E CbCTABEH
roanmHunus ®UHAHCOB OTHET

Cnen nmatata Ha (UHAHCOBMSI OTYET HE Ca HACTBIIMIM CHIICCTBEHH CHOMTHS C KOPUTHMpAIL W/HIH
HEKOPUTHUPAII] XapaKTep, KOUTO CIIE/BA Ja CE OTYETAT WK OTIOBECTST B MPeICTaBeHNs (PMHAHCOB OTYET.
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I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)
31 AEKEMBPU 2024 r.

I11. ITELCTBUS B OBJIACTTA HA HAYUYHO M3CJIEJOBATEJICKATA U PA3BOMHA
NEWHOCT

[Ipe3 2024 r., 3a cmeTka Ha [TondoHmOBETE HE Cca OCHIECTBABAHN HAYYHU U3CIICIBAHUS U Pa3paOOTKU.
IV. BEPOSATHO BBJAELO PABBUTUE HA MNOA®OHAOBETE HA ®OHIA YA/TbP

[Hondonmosere me mpoapkar Aa (HYHKIIMOHMPAT, CIIa3BaMKN HM3ILUIO 3ajiokeHara B llpaBuiara u
[Ipocrniekra Ha @oHA Yaabp MONUTHKA Ha HHBECTHPAaHE HA Hal-manko 85% ot aktuBute B | maBHHTE
noadoHI0Be, HAa CPECTBAaTa HA MPUTEIKATEIIN HA JISIIOBE.

“Keit bu Cu Acer MeammxmbaT HB Kiton” KUT mie paboTtu npodecnoHanrHo, KaKTo 33 yBeIHndaBaHe
Ha aKTUBUTE M IEJIeChOOpPa3HOTO MM HMHBECTHUpPAHE, Taka M 32 OCUTYpsSBaHE Ha MPOPECHOHAITHO
o0ciTykBaHe HAa MHBECTUTOPUTE BHB DOH/IA, B OCUTYPEHHUTE THIIICTA 32 TPO/1ax0a Ha HErOBUTE JISJIOBE.

He ce mpenmBmxma ochIIecTBSIBaHe Ha CHEIKHA OT ChIIECTBeHO 3HaueHne 3a DoHma dagep u
[MondoumoseTe, MOKOJIKOTO BCHYKH CIEJIKH ClI¢[Ba Ja CE BIUCBAT B 0OOlIaTa My HMHBECTHUIIMOHHA
TIOJINTHKA 32 TIOCTUTaHE Ha [ENNTE, IIOCOYSHH MO-TOpe.

V. HAJIMYHUE HA KIIOHOBE HA ®OHJIA YAABP U HEI'OBUTE INOJA®OHIOBE

[ondounosere 1 GOHABT Yaabp HAMAT KIIOHOBE B CTpaHATa WIIH Uy KOWHA.

VI. I3HOJI3BBAHUTE OT INOAP®POHAOBETE HA JOI'OBOPHUS ®OHJA YAIAbBP
ONHAHCOBU MHCTPYMEHTHU, A KOT'ATO E CBIIECTBEHO 3A OLEHSABAHE HA
AKTUBUTE, ITACUBUTE, ®UHAHCOBOTO CBCTOSSHHUE U ®OUHAHCOBUSA
PE3VYJITAT - HEJIU U IMOJUTHUKA HA ®OHIA YAABP 11O YIIPABJIEHUE HA
ONHAHCOBHUSA PUCK, BKIIIOYUTEJ/JIHO IMOJIUTUKATA MY HA XEJKUPAHE HA
BCEKMN OCHOBEH THUII XE/JUKUPAHA NO3ULUsA, 3A KOATO CE IIPUJIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHO3ULIUSATA HA ®OHJA ITIO OTHOLEHHUE HA
HOEHOBUSA, KPEAUTHUSA U JIMKBUIHWUSA PUCK U PUCKA HA ITAPUYHUSA ITIOTOK.

B pamkuTe Ha poreca Ha naeHTHQHUIIMpaHe U U3MepBaHe Ha pucka B [logdonmosere, YnpasisBanioro
B3eMa MpeaBur obcTosaTencTBoTo, e IlondonmoBre ca 3axpaHBallM KOJIEKTHBHM MHBECTHLIMOHHU
CXEMH 10 CMHCHJIA Ha 4. 67 OT 3aKOHa 3a IeffHOCTTa Ha KOJIEKTUBHUTE MHBECTHLIMOHHH CXEMH U JPYTH
MpeanpusiTus 3a KoyiekTuBHO uHBectupaune (,,3 AKUCAITKI) u Bceku [loadona nusectupa, 6e3 na
cnasBa pasnopenoure Ha wi.4, an. 1, 1.1, wi. 38, 45, 48 u wi. 49, an. 2, 1. 3 ot 3IKUCIIKU, Haii-manko
85% OT aKTHBHTE CH B aKIUM Ha ONpeJeIeHM WHBECTULHOHHM MOApa3AeieHus (3aeAHO HapU4yaHU
.l TaBHUTE TOAGOHI0BE U BCEKH OT TX ,,[maBen noadona‘) Ha Xopaizsn H.B. (Horizon N.V.),
WHBECTHUIIMOHHO JAPY>KECTBO OT OTBOPEH THI, HAAJEKHO YYPEAEHO U ChHIIECTBYBAIIO CBHIVIACHO
3akoHuTe Ha KpanctBo benrus, cbc cemanuine u peructpupan azapec B rp. bprokcen, 1080, yu.
Xasennaad 2 (,,] maBHusA GOHI yarbp‘), KOETO € YIPaBJISIBAHO OT YIPABISABAILOTO APY’KECTBO.
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VI. M3MOJI3BAHUTE OT IMOJ®OHIOBETE HA JOI'OBOPHHUSI ®OHJI YAJIbLP
®UHAHCOBU UHCTPYMEHTH, A KOT'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, IACHUBUTE, ®WUHAHCOBOTO CBbCTOSSHUE U ®OUHAHCOBUS
PE3YJITAT — IEJM U HNOJIMTUKA HA ®OHIA YAJBP MO VYIIPABJEHHUE HA
®UHAHCOBUSI PUCK, BKJIIOUUTEJIHO MOJUTUKATA MY HA XEIJKHUPAHE HA
BCEKU OCHOBEH THUII XEJ)KUPAHA MO3MULHUS, 3A KOSITO CE IPUIATA MU
OTUYHUTAHE HA XEJ)KUPAHETO; EKCIIO3ULIUSITA HA ®OHJIA IO OTHOILLIEHUE HA
HEHOBUSI, KPEJAUTHUS U JINKBUJIHWUS PUCK U PUCKA HA IAPUYHMUSI ITOTOK (
NPOJABJI)KEHUE)

PuckoBuTe (akTOpH, KOWTO OKa3BaT BIMSHHE BBHPXY HHBECTHIIMUTE, B PAMKHUTE Ha Mpolieca Mo
yIpaBJieHUE HA PUCKa, ca:

a) na3apeH pUCK - Bb3MOXHOCTTA Jia C€ peain3upar 331"}/61/1 nopagu He6ﬂaI‘OHpI/IﬂTHI/I HN3MCHCHUS B
LHCHUTC Ha HCHHHU KHMWXKA, IMa3apHUTE JIMXBCHU MNPOLUCHTHU, BATYTHU KYPCOBE U JAPYTHU. KomMmnonenture
Ha ma3apHus pUCK Ca:

aa) JUXBEH PHUCK - PUCKBT OT HaMaJIIBaHE Ha CTOMHOCTTAa HA MHBECTHUIUATA B JIaJICHA I[CHHA KHHUTA
Mopaau U3MEHEHUE Ha HUBOTO HA TUXBECHUTE MPOIICHTH.

C ornen Ha 06CTOATENCTBOTO, 4e Bceku [loadonn naBecTrpa HE MO-Manko oT 85% OT HErOBUTE aKTHUBU
B aKIMU Ha KopecnoHaupaml ['naBen noxdoHn, MHBECTHLMOHHUTE MoaUTUKU Ha [londonnosere He
[pEearnonaraT Ch3JaBaHETO HA NPEKH EKCIO3UIMHU KbM JIMXBEH pUCK. JlokoikoTo naneH ImaBeH
noAGOHA € M3NOKEH MPSIKO Ha JHMXBEH PHUCK, TO3M PUCK Ie ObJie M3MEPBaH U YHpaBIABaH OT
cboTBeTHUS ['MaBeH noadons. ChIiIacHO ChIIECTBYBAIIOTO CIOPAa3yMEHHUE B ChOTBETCTBHE C Wi. 71,
an. 1 or 3JKMUCAITKHN mexny PoHna yaabsp, KaTo 3aXpaHBallla KOJEKTUBHA HMHBECTULIMOHHA CXEMa, U
Xopaiizpn H.B. (Horizon N.V.), kaTo rilaBHa KOJEKTHBHA WHBECTUIMOHHA CXeMa, Y PaBISBaLIOTO
IpyKecTBo, AelicTaiiku 3a [logdonmosere, pasmonara ¢ JOCTHI 10 WHPOpMAIMs 3a MpaBUiaTa U
Ipolieca Ha yIpaBJeHUEe Ha PUCKa, HAa KOWTO ca u3noxeHu [ maBHuTe noadonaose.

00) BaJyTeH PHUCK - PUCKBT OT HaMaJsBaHEe HAa CTOWHOCTTA HAa MHBECTUIUATA B Ja/IcHA [IEHHA KHHUTA
WJIM JITIO3UT, ICHOMUHUPAHU BBB BajlyTa, pa3jiMyHa OT JIEB U €BPO, MOPaJAN W3MEHEHHe Ha Kypca Ha
00MsIHA MEK/Ty Ta3W BaJIyTa U JIEBa I €BPO.

VYpaBiasBaoTo APYyKECTBO M3MEpPBa BAIYTHUS PUCK 33 BCSKAa BalyTa, Pa3jMYHa OT JIEB U €BPO,
MpWIaraiku KpaTKOCpo4Ha M JabirocpouHa crparerusi. C orien Ha 0OOCTOSATENCTBOTO, Y€ BCEKH
Ilondonn nuBecTHpa He MO-MaJKO OT 85% OT HETrOBUTE aKTHBHU B aKIMU HA KopecnoHaupaul | aBeH
no/ihOH/, IEHOMUHHUPAHU B ChIIATa BaJyTa (JIEB WIIM €BPO), B KOSITO ca ICHOMHUHUPAHU JSITOBETE HA
ceotBeTHUS [londonn, wnm, 3a onpenenenu [londonmose, JeHOMUHIPaHH B JieBa, HHBECTHPA HE I10-
MaJIko OT 85% OT HeroBUTE aKTHBM B aKIMM Ha KopecrnoHaupam ['maBeH noadoHn, AeHOMUHHUpaH B
€Bpo, W mpenBua (UKCHUpaHUS Kypc Ha JieBa KbM €BPOTO, WHBECTULHOHHUTE IIOJUTUKHA Ha
[MondonnoBeTe He MpenoNaraT Ch3JaBaHETO Ha MPEKU EKCIO3UIMK KbM BalyTeH pUCK. [I0KOIKOTO
naned ['maBeH moadoHA € HM3JIOKEH NPSIKO Ha BaJyTeH PUCK, TO3M PUCK mie ObJe M3MEpBaH U
yopaBisBaH OT cbhoTBeTHHS [naBeH mnoadoHa. ChriIacHO ChIIECTBYBAIIOTO CIOpPa3yMEHUE B
crorBercTBUEe ¢ wi. 71, am. 1 or 3AKUCHIIKU mexny doHma, KaTo 3axpaHBalla KOJEKTHBHA
WHBECTUIIMOHHA cxema, 1 XopaizsH H.B. (Horizon N.V.), kato riaBHa KOJIEKTUBHA WHBECTHIIMOHHA
cxema, Knonbt, nevictsaiiku 3a [londongosere, pasnonara ¢ JOCTbII A0 HHPOpMAIKA 3a paBUiaTa u
mpolieca Ha yIpaBJieHUe Ha pUCKa, Ha KOWTO ca u3noxeHu [ maBauTe mondoH0Be.
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MNOoA®OH[, ,,05b EKCHEPTI/\III\/IB JUHAMUWYEH TOJIEPAHTEH OTTOBOPHO MHBECTUPAIIT*
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)
31 AEKEMBPU 2024 r.

V1. U3BIOJI3BAHUTE OT INMOA®OHAOBETE HA JAOI'OBOPHUSA ®OHJ YAJAbP
OUHAHCOBU UHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, INTACUBUTE, ®UHAHCOBOTO CBCTOSHHUE U ®OUHAHCOBUSA
PE3VJIITAT - HEJU U NOJNUTHUKA HA ®OHIA YAABP IO YIPABJIEHHUE HA
OUHAHCOBUSA PUCK, BKIIIOYUTEJIHO INOJUTUKATA MY HA XEI’)KUPAHE HA
BCEKHN OCHOBEH THUII XE/JXKUPAHA IO3ULUsA, 3A KOJATO CE IIPUIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHHO3ULIUATA HA ®OHJIA ITO OTHOILUEHUE HA
HEHOBUS, KPEJUTHUA U JIMKBUJHUSA PUCK U PUCKA HA TAPUYHUA ITOTOK.
(ITPOABJIKEHHUE)

a) ma3apeH pPUcK (MPOabJIKEeHHE)

BB) IHCHOBH PUCK, CBbP3aH C UHBCCTUIIMU BHB CI)I/IHaHCOBI/I HHCTPYMCHTH - PUCKDHT OT HaMaJIIBaHE Ha
CTOMHOCTTAa HAa MHBECTHUIIMATA B AajJcHA IICHHA KHHUTa Ipu He6HaFOHpI/I$ITHI/I IIPpOMECHU HAa HHUBATa Ha
Mas3sapHUTC LICHU.

VYnpaBnsBaoTo Ipy>KeCTBO U3MEPBa LICHOBHSI PUCK, CBBP3aH C BpeMeBaTa Pa3iiiKa MEXIy IPOLECUTE
Ha 3amnucBaHe M 00paTHO M3KyIyBaHe Ha asioBe oT IlondonmoBere OT cTpaHa HAa MHBECTUTOPH U
3allMCBaHe M 0OpaTHO U3KYIyBaHe Ha aKIMK Ha KopecnoHaupamure [ maBau moadoHa0BE OT CTpaHa Ha
[Hondonnosere, npuiaraiiku KpaTKOCPOUHA U ABJITOCPOYHA CTPATETHSL.

YpaBiasBaloTo APYKECTBO CIEAM €XKEIHEBHO OIPAHMYEHUATA HA WHBECTULMUTE IO TPyIH
¢uHaHcoBH HHCTpYMeHTH onucany B [IpaBunara Ha DoHJa, KaTO 110 TO3W HAUYMH OCUTYPsIBA CIIa3BaHETO
Ha OIpezeseHaTa PUCKOBa NoIuTHKA Ha BcekH [londona.

0) KpeInTeH PUCK (PHCK HA HACPENIHATA CTPAaHA) — Bb3MOXKHOCTTA OT HaAMaJSIBAHE Ha CTOMHOCTTA
Ha TIO3WIMATA B €IWH (PMHAHCOB HHCTPYMEHT INPH HEOYAKBAaHH CHOWTHS OT KPENWUTEH XapakTep
CBBpP3aHH C EMHTCHTHUTE Ha (UHAHCOBM HHCTPYMEHTH, HAacpeEIHaTa CTpaHa MO CIENKH, KaKTO H
IBP’KABUTE, B KOUTO T€ U3BBPIIBAT AeiiHOCT. KOMIIOHEHTHTE Ha KPESTUTHUS PUCK ca:

aa) KOHTPAreHTEeH PUCK — PUCKBT OT HEU3MBIHEHHE HA 3aJBJDKCHUATA OT HAcpel[HaTa CTpaHa Io
M3BBbHOOPCOBH CHICIIKH;

00) ceThbJIMEHT PHCK — PUCKBT, BR3HUKBAI] OT Bh3MOKHOCTTa [londoHn Ma HE MOMydn HACpEITHH
MapUyYHU CPEJCTBA WK (D)MHAHCOBU MHCTPYMEHTH OT KOHTPAreHT Ha JaraTa Ha CEThJIMEHT, CJIe]] KaTo
TOH € U3IIBJIHII 33TBJDKCHUATA 110 Ta/IEHU CACIKH KbM TO3H KOHTPAreHT;

BB) HHBCCTUIIMOHEH KPEAUTEH PUCK — PUCKHT OT HaMaJIAIBaHC Ha CTOMHOCTTA Ha HWHBCCTHUIIMATA B
JaJICH (I)I/IHaHCOB HWHCTPYMCHT, IOpaiu KPEAUTHO cLouTHE IIpru EMUTCHTA HAa TO3U UHCTPYMCHT,

C ornen Ha 06cTOATENCTBOTO, Ue Bceku [londona naBecTpa He mo-Manko ot 85% OT HETOBUTE aKTHBH
B aKIIUM Ha Kopecnonaupail [ 1aBeH moadoHa, choTBeTHUs [ 1aBeH o oHT e U3MepBa U yIpaBisBa
KpEIUTHUS PUCK M PUCKa HAa HaCpEeI[HATa CTpaHa, CBHP3aH C HETOBUTE NMPEKHU MHBECTUIINH. ChriIacHO
CBIIECTBYBAILIOTO ClIOpa3yMeHue B choTBeTcTBUE ¢ Wi. 71, an. 1 ot 3AKUCAIIKU mexny douna, kato
3axpaHBalla KOJICKTHBHA MHBECTUIIMOHHA cxema, u XopaisbH H.B. (Horizon N.V.), xato rinaBHa
KOJIEKTMBHA WHBECTHIIMOHHA CXeMa, YIIPaBJISBAIIOTO IPYXKECTBO, NekcTBaiku 3a llomdonmosere,
pasmonara ¢ JOCTHII 0 MH(pOpMaIKs 3a IpaBUiIaTa U Mpolieca Ha yIpaBlIeHHe Ha PUCKa, Ha KOUTO ca
n3noxxeHu [ maBHuTE moadoHI0BE.

B) omepalyoHeH PHUCK — BB3MOXKHOCTTa Ja C€ peanu3upaT 3aryOu, CBbpP3aHU C TPEHIKH WU
HECHBBPUICHCTBA B CHCTEMara Ha OpraHu3alus, HEeIOCTaThYHO KBaTU(PUUUpaH IEPCOHA,
HeONaronpuATHY BHHITHYU ChOUTHS OT HeUHAHCOB XapaKTep, BKIFOYHTEIHO U MPABEH PUCK;
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V1. U3BIOJI3BAHUTE OT INMOA®OHAOBETE HA JAOI'OBOPHUSA ®OHJ YAJAbP
OUHAHCOBU UHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, INTACUBUTE, ®UHAHCOBOTO CBCTOSHHUE U ®OUHAHCOBUSA
PE3VJIITAT - HEJU U NOJNUTHUKA HA ®OHIA YAABP IO YIPABJIEHHUE HA
OUHAHCOBUSA PUCK, BKIIIOYUTEJIHO INOJUTUKATA MY HA XEI’)KUPAHE HA
BCEKHN OCHOBEH THUII XE/JXKUPAHA IO3ULUsA, 3A KOJATO CE IIPUIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHHO3ULIUATA HA ®OHJIA ITO OTHOILUEHUE HA
HEHOBUS, KPEJUTHUA U JIMKBUJHUSA PUCK U PUCKA HA TAPUYHUA ITOTOK.
(ITPOABJIKEHHUE)

B) ONlePANMOHEH PUCK (MMPOXbIKEHHE)

OrnepallMOHHUTE PHCKOBE CE MOTaT Ja ObJaT:

*BpTpemnu — CBbp3aHu C OpraHU3alMATa Ha padoTaTa Ha YTPaBIABAIIOTO JAPYKECTBO BHB BPH3Ka C
ympasnenuero Ha @onna yaasp u [logdonaosere. BrTpenanTe onepanoHAN pUCKOBE C€ ChCTOAT 0e3
Jla ce orpaHnYaBar Jo:

- PuckoBe cBBp3anu ¢ mepcoHal;
- Puckose B o6nactTa Ha HHGOPMAMOHHUTE U KOMYHUKaIMOHHUTe TexHoioruu (UKT).

*BBHIIHN — CBBP3aHU C MAKPOUKOHOMHYECKH, ITOJTUTUIECKU U APYTH (aKTOpH, KOUTO OKa3BaT W/MIH
MOTaT Ja OKaXXaT BIMSHHE BBPXY JeHHOCTTa Ha YIpaBiIABaLOTO JpPYKECTBO BBB BpPbB3Ka C
ynpasnenrero Ha @onna wagsp u [loadonmosere.

BbHIIHNTE ONepalmoHHN PHCKOBE CE CHCTOST 0€3 /1a ce OrpaHnuyaBar JIo:

- Puck Ha oOKkpBIKaBariara cpena;
- Puck ot ¢usnuecko BMemarencTso;
- Puckose B oOnactta Ha uHpOpMAIIOHHNUTE U KOMyHUKamnoHHUTE TexHonoruu (MKT).

r) JUKBHAEH PHCK — BB3MOXHOCTTA OT 3aryOM OT HAJIOKWUTEIHW NpPOAaXOW Ha aKTHUBH IPHU
HEOJIArONPHUATHU I1a3apHU YCJIOBHS 3a IOCPEIlaHe Ha HEOYAaKBAHO BB3HHMKHAJIU KPAaTKOCPOUHHU
3aIbJDKEHUS.

[Ipu ympaBrneHue Ha JMKBHIHUS PUCK YIIPaBISIBAIIOTO APYKECTBO ce choOpa3siBa ¢ MOJUTHKATA 3a
oOpaTHO M3KymyBaHe, ycTaHoBeHa B [IpaBumara u [lpocriekta Ha DoHma, ¢ IeJT OCHIYpsiBAHE
cna3BaHeTo Ha m3uckBanusTa Ha wi. 21 3JKWUCAIIKU 3a u3nbiaHeHUEe HA 3aIbJKCHHUSITA 110 00PAaTHO
n3KyIyBaHe Ha JisioBe oT IlogdoHaoBere, kKaTo mpu HEOOXOAMMOCT CE€ MPOBEXKAAT CTPEC TECTOBE,
KOUTO IMO3BOJISABAT J1a C€ OLCHHU JUKBUIHUAT pUcK Ha Donma daabp u Bceku oT [loadonmosere npu
W3BBHPEIHN 00CTOSITENICTRA.

Beexu ot Iloadonmosere mbpxu mo 15% OT akTHBUTE CH B JOMBJIHUTEIHU JUKBUIHU aKTHBH IO
cmuchia Ha wi. 38, ain. 4 ot 3AKUCIIKU — napuvnu cpeicTsa Ha Kaca, H JEpUBATUBHU (PMHAHCOBU
WHCTPYMEHTH, KOUTO CE€ U3IIOJI3BAT CaMO 3a IIeJTUTE Ha XeDKUPaHe Ha pUCKa M OTTOBAPST HA YCIOBHATA
mo wi. 38, am. 1, T. 7 u 8§, uwn. 42 u 43 or 3AKUCAIIKU. B nonbnHenue, Bceku ot [londonmosere
MIOAABPKA TaKaBa CTPYKTYpa Ha aKTUBUTE U ITACHBUTE, KOSITO J1a My ITO3BOJISBA J1a M3IIBJIHSIBA BHB BCEKH
MOMEHT 3aIBJDKEHUATA CH TI0 00PAaTHOTO M3KYIyBaHE Ha JSIIOBE.

J) PUCK OT KOHIIEHTPAIMs — BH3MOXKHOCTTA OT 3ary0a Topajy HelpaBHIHA JUBEpCUPHKAINS HA
EKCITO3UIINH KbM €MUTEHTH, TPYIHU CBHP3aHH €MHUTEHTH, EMUTEHTH OT €IUH U ChII MKOHOMHUYECKH
0Tpachll WK reorpadcka o0JIaCT UM Bb3HUKHAJT OT €HA U ChILA JEHHOCT, KOETO MOXE J1a MPUYHUHH
3HAYUTENIHU 3ary0H, KAKTO U PUCKBT, CBBP3aH C TOJIEMH HENPEKU KPEAUTHH €KCIIO3UIIIH.
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VI. I3NOJI3BAHUTE OT MNOA®OHIOBETE HA JOTIOBOPHHMSI ®OH] YAIDP
®UHAHCOBU MHCTPYMEHTH, A KOTATO E CBIUIECTBEHO 3A OLEHSIBAHE HA
AKTUBUTE, NACHUBUTE, @®UHAHCOBOTO CBLCTOSIHUE M ®HWHAHCOBUS
PE3YJTAT - UEJUA U MOJATUKA HA ®OHJA YAJIBLP MO VIIPABJEHHE HA
®UHAHCOBUSI PUCK, BKJIIOUUTEJIHO MNOJUTUKATA MY HA XEJIKHUPAHE HA
BCEKM OCHOBEH THUIl XEJKHPAHA MO3ULMS, 3A KOSITO CE NPWJIATA U
OTUYUTAHE HA XEJUKUPAHETO; EKCHO3UILUSITA HA ®OHJIA 110 OTHOIIEHUE HA
IIEHOBUSI, KPEAUTHUS U JIMKBUIHUSI PUCK U PUCKA HA TAPUYHUS MOTOK.
(MPOABLJIKEHHUE)

1) PUCK OT KOHIIEHTpanus (MpoabKeHHe)

C ornen Ha o6cTosTENCTBOTO, Ue IlondoHIOBETE Ca 3aXpaHBAIN KOJICKTUBHU UHBECTHIIMOHHU CXCMHU
o cmuchia Ha wi. 67 ot 3AKMCAIIKU u Bcexu [loadonm maBecTrpa, 6€3 1a cria3pa pasmopeaonTe
Ha un.4, a1, 1.1, an. 38, 45, 48 u um. 49, an. 2, 1. 3 ot 3JIKUCIIKHU, Haii-manko 85% oT aKTUBUTE CU
B aKkIMd Ha KopecnoHmupani [yaBeH nonadoHI, WHBECTUIIMOHHATa nediHocT Ha [loadonmoBere
Mperoara KOHIIEHTpaIus Ha akTuBuTe Ha nazeH [loxdona B kopecrmoraupantys My ['maBen mondon.

JIOKOJIKOTO JEHHOCTTa M WHBECTHIIMMTE Ha BCEkH [JlaBeH momdoHa MOJIeKaT Ha 3aKOHOBH H
BBTPCIIHN MHBCCTULMOHHHN OIrpaHUYCHUS, NIPAKAaTa KOHUCHTpAaIWd Ha aKTUBUTEC Ha HOI[(bOHI[OBCTC Cce
I0JI3Ba OT MEPKUTE 32 U3MEPBAHE U YIPABICHUE HA PUCKA OT KOHIIEHTPALs, IPUIIOKEHN OT | TaBHMTE
no/ihOHAOBE MO0 OTHOIICHHETO HA CTPYKTypaTa Ha TEXHUTE MHBECTHLIMOHHHU TopTdeitnu. ChriacHo
CBILECTBYBAIIIOTO cllopazyMeHue B choTBeTcTBUE ¢ wi. 71, anm. 1 or 3JKUCHIIKN mexny Donna
4aabp, KaTo 3aXpaHBalla KOJEKTUBHA MHBECTUIIMOHHA cxeMa, u XopaiizpH H.B. (Horizon N.V.), kato
[JIaBHA KOJEKTMBHA WHBECTHLIMOHHA CX€Ma, YTPaBIsABAIOTO JpYyXKECTBO, JECHCTBallkKH 3a
[Mondonnosere, pasnonara ¢ AOCTBHI A0 MH(GOpPMALKS 3a TpaBUiaTa M Mpoleca Ha yNpaBleHHUE Ha
pHCKa, Ha KOHTO ca u3NokeHu | maBauTe moapoHIoBe.

E) PHCK 32 VCTOMUHMBOCTTA — O3HauaBa CHOUTHE WIIH YCJIOBUE OT C€KOJIOTMYHO, COHHAJIHO HIIN
YHpPaBJIICHCKO €CTECTBO, KOCTO, aKO HACTBIIM, MOKE Ja INPpUYWNHU JIEHCTBUTEIIHO WJIM ITOTCHIIUAITHO
ChIICCTBCHO OTPULATCIHO BB3JICHCTBHUE BBpPXY CTOMHOCTTA Ha MHBECTHUIIUATA.

VIlI. OYAKBAHU MHBECTHULUU U PASBUTUE HA IEPCOHAJIA

[ondounosere Ha Donma yaabp He pasnonarar ¢ nepcoHai. JleriHocrra 3a cmetka Ha [Toadonmgosete
Ha @oHJIa YaIbp Ce OCHINECTBABA U3IUIO OT epcoHana Ha ,,Keit bu Cu Acer MeammkmbsuaT HB Kiton™
KYT, bbarapus.

ViIl. AOIBJHHUTEJHO OINOBECTSIBAHE

[ondouasT e 3axpaHBaiia KOJICKTUBHA HHBECTUIIMOHHA CXeMa 110 CMHUCha Ha wi. 67 ot 3AKWCATIKU
Y MHBeCTHpa, 0e3 1a crnas3sa pasnopenoure Ha wid, an.l, 1.1, i 38, 45, 48 u wi. 49, an. 2, 1. 3 oT
3JAKUCIIKH, naii-manko 85% OT akTHBUTE CH B aKIMW Ha KopecmoHaupail | naBeH moadoHA 1o
cMuchbia Ha wi.68 ot 3AKUCITIKN.

BeB Bpw3ka ¢ wi. 83 an. 1 or 3JAKUCIAIIKU, Kmombr mpemocraBs cieaHata WHGOpMAIUS:
3axpanBamara KMC He nbKu TakcH MpU 3alicBaHe U 00paTHO M3KYIyBaHE HA akIuM Ha [ 1aBHarta
KHUC.

BvB Bpb3ka ¢ w78 an.l 1.6 or 3JKUCIIKU, cnenBa ma ce uma OpenBHI, Y€ HE ca HaIULE

BBb3HAIPAXICHUS WIIM Pa3Xxo/H, MOUICkKAIIN HAa Bh3CTAHOBsABaHE, KOMTO ce 3amamar ot Iloxdonna,
BbB BPb3Ka C MHBECTHUIMATA My B [ J1aBHUS TOADOH/T.
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VI, JOI'BJHUTEJHO ONMOBECTSABAHE (ITPOJABJI)KEHUE)
OnosectsaBane no wi. 78 an. 2 ot 3JJKUCIIKU

CToiiHOCT B CToiiHOCT B Tekywm pasxoau
TeKkywm pasxoamn TeKkylm pasxogu "
XWA. NB. XWA. NB. CTOWHOCT B XWJ. JIB.
3axpaHBalua cxema 2024 FnasHa cxema 2024 06wo 2024
Horizon KBC Defensive Balanced
OBbB EkcneptWiiz fledpaH3smseH banaHcupat (/IEBA) 22 896 918

Institutional F share BG class in BGN

Horizon KBC Defensive Balanced
OBb Ekcnepthii3 [ledpaHsmser banaHcupaH (EBPO) 25 !Z . W ) 2710 2735
Institutional F share BG class in EUR

Horizon KBC Defensive Tol t
OBb ExkcneptWii3 lepaH3nseH TonepaHTeH (/IEBA) 13 or!zor? etensive To eraln 457 470
Institutional F share BG class in BGN

Horizon KBC Defensive Tol t
OBb Exkcneptiii3 fedpaH3useH TonepaHTeH (EBPO) 13 orfzor(\ erensive 1o ere?n 724 738
Institutional F share BG class in EUR

. Horizon KBC Dynamic Balanced
OBb ExkcneptWii3 AnHamuyeH banaHcupaH (JIEBA) 165 - ) 1030 1195
Institutional F share BG class in BGN

. Horizon KBC Dynamic Balanced
OBb ExkcneptWii3 AuHamuyeH BanaHcupax (EBPO) 25 - ) 978 1002
Institutional F share BG class in EUR

OBb Ekcnepthit3 uHamuyuer TonepaHTeH (IEBA) 14 Horizon KBC Dynamic Tolerant 620 634
N
P P Institutional F share BG class in BGN

OB Excniepriiis iunamuen TonepaHTen (EBPO) 15 Horizon KBC Dynamic Tolerant 913 928
Kcneptin UWHaMun4yeH Ui HTeH
P P Institutional F share BG class in EUR

Horizon KBC Highly Dynamic Tolerant
OBb Exkcneptiii3 CunHo OuHamuuer TonepaHTeH (JIEBA) 11 - ehly Dy ) 138 150
Institutional F share BG class in BGN

Horizon KBC Highly Dynamic Tolerant
OBb Exkcneptiiis CunHo AuHamuueH TonepaHTteH (EBPO) 11 !Z . ghly Dy ' X 185 195
Institutional F share BG class in EUR

Horizon KBC Defensive Conservative
14 Responsible Investing Institutional F 207 221
shares BG class in EUR

Horizon KBC Defensive Balanced
14 Responsible Investing Institutional F 310 323
shares BG class in EUR

Horizon KBC Defensive Tolerant
13 Responsible Investing Institutional F 125 138
shares BG class in EUR

Horizon KBC Dynamic Balanced
15 Responsible Investing Institutional F 655 670
shares BG class in EUR
Horizon KBC Dynamic Tolerant
12 Responsible Investing Institutional F 163 175
shares BG class in EUR

Horizon KBC Highly Dynamic Tolerant
13 Responsible Investing Institutional F 363 376
shares BG class in EUR

OBb ExkcneptWii3 flepaH3mseH KoHcepBaTueeH OTrOBOPHO
NHBecTupawy

OBbB EkcneptWiis fledpaH3sunseH banaHcupad OTroBOpHO
NHBecTupaly

OBbB EkcneptWiis ledpaH3nseH TonepaHTeH OTrOBOPHO
NHBecTupaly,

OBb ExkcneptWii3 inHamunyeH banancupan OTroBopHO
NHBecTupauy

OBbB EkcneptWii3 iuHamuyeH TonepaHTeH OTrOBOPHO
NHBecTupauy

OBb Exkcneptiiis CunHo AuHamuueH TonepaHTeH OTrOBOPHO
NHBecTupaly,

[Ipu mouckBaHe UHBECTUTOPHT MMA IMPABO J1a MOy Ha XapTHEH HOCHUTEN TOAMIIHUS U 6-MeceuHus
¢unancoB otueT Ha ['maBrara KMC Oe3miaTHO BbB BCUUKH KJIOHOBE Ha JluctpudyTopa - ,,00eanHeHa
Obirapcka Oanka“ A/Jl, B paMkuTe Ha 00M9aliHOTO UM PabOTHO BpeMe ¢ KireHTH. ChIIo Taka Morar Ja
HaMepsT TOAMIIHUTE W IIeCTMEeceYHUTe (UHAHCOBU oTueTH Ha Xopais3wH H.B. (Horizon N.V.) Ha
AHTJIMICKU W HUJCPIIAHJCKU €3HMK 0Oe3IUIaTHO Ha MHTEepHeT cTpanuiiara Ha rpynarta Keii bu Cu (KBC
Group) — https://www.kbc.be/retail/en/legal-information/investment-legal-
documents.html?zone=breadcrumb.

IX. TOIUIIEH JOKJIAJ 3A ONIOBECTSIBAHE HA ®AKTOPUTE 3A YCTOMYUBOCT.
MPO3PAYHOCT HA HEBJIAT'OIIPUSITHUTE BB3IEVCTBUS BbPXY
YCTOUYUBOCTTA.

®dunancopu npoaykrtn no wi. 8 PETJIAMEHT (EC) 2019/2088 HA EBPONEMCKHUSI
THHAPJAMEHT U HA CHBETA ot 27 noemspu 2019 roquua

I'maBuuTe noadoumose, u B Ta3u Bpb3ka llogdonnosere Obb ExcneptUii3 edansusen banancupan
OtroBopuo UuBectupamni, Obb Excrieptliiz [ledanzusen KoncepBatusen OtroBopHo MHBecTupar,
Obb ExcneptUii3 Jleansusen Tonepanten OtroBopao Musectupani, Obb ExcrieptHit3 Junamuden
banancupam OtroBopHo UnBectupam, Obb ExcnieptHiiz Jlunamuden TonepanteH OTroBopHO
Nusectupamnt u Obb ExcrnieptUit3 Cunno Junamuuen Tonepanten OtroBopHo MHBecTupail, KOUTO
WHBECTUpAT B Te3u [ 1aBHU N0A(OHIOBE, B3eXa MPEABH] OCHOBHUTE HEOIArONPUATHA BH3JICHCTBUS
Ha CBOMTE WHBECTULIMOHHM PELICHUS BbPXY (pakTopuTe 3a ycrouusocT (,,PAI), kakTo e onrcaHo B
Pernament (EC) 2019/2088 na EBponetickus napiament u Ha CpBeta ot 27 HoemBpH 2019 1. oTHOCHO
OTIOBECTSIBAHETO HA HH(POPMAIIUS BbB BPh3Ka C YCTOHYMBOCTTA B CEKTOpa HA (PMHAHCOBUTE YCIYTH
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IX. TOAUIIEH JOKJIAJ 3A ONMOBECTSIBAHE HA ®AKTOPUTE 3A YCTOMUYHUBOCT.
MPO3PAYHOCT  HA  HEBJATONPUATHHUTE Bb3JENCTBUS BBPXY
YCTOMUYUBOCTTA (IIPOIbJIXKEHUE)

(,,SFDR*). OcHOBHHUTE HEOIATONIPHSITHN BB3/ICHCTBHS BHPXY (DaKTOpHUTE 32 YCTOHIUBOCT OsIXa U3PHUIHO
B3eTH mpeaBu]l 4pe3 MHBecTuiMoHHaTa monuThka 3a DOHIOBE 3a OTTOBOPHO WHBECTHpAHE U
IMonutrkara 3a n3kIrouBane 3a GOHIOBE 32 OTTOBOPHO MHBECTHPAHE.

[loBeye mHpOPMAIMST OTHOCHO OCHOBHUTE MHIUKATOPHU 32 HEOIArompHsTHO BB3JCHCTBUE, B3ETH MOJ
BHHUMaHue 4pe3 MHBecTuimonHaTa noauTtuka 3a ®oHm0Be 3a OTTOBOPHO MHBecTHpaHe U [lonutukara
3a u3KIoYBaHe 3a QOHAOBE 332 OTTOBOPHO MHBECTHPAHE, MOXKETE 1a HAMEPHUTE B ,,IIpuiioskeHueTo 3a
Obb ExcneptHii3 [ledanzusen banancupan OrroBopHo Musectupam, Obb ExcrieptHii3 [edanzusen
KoncepBatusen OtroBopuo Wusectupam, OBb ExcneptHit3 [edansuen Tonepanten OTroBopHO
Husectuparn, Obb ExcrieptUit3 [lunamuuen bamancupamn OtroBopro MaBecTupar, Obb ExcriepTHiis
Huunamuyen Tonepanten OtroBopHo WuBectupamwr u OBb ExkcneptWii3 Cunno [uHamuueH
Tonepanten OtroBopHo MuBecTupar ™.

B mombpiaHeHue, OCHOBHUTE HEOJIArONPHUATHU BB3ACHCTBUS BBPXY (aKTOpUTE 3a YCTOWYMBOCT Osxa
MMIUIMLIMTHO B3€TH MoJa BHUMaHue upe3 IlomuTukata 3a TiacyBaHe upe3 IBIHOMOIIHUK U
aHraxxupanoct Ha akunonepute Ha Keit bu Cu Acer MenmmxmbHT HB. [ToBeue nadopmanms 0THOCHO
OCHOBHHUTE HEOJIAaronpusaTHU Bb3JCHCTBHUS BPXY YCTOHUYMBOCTTA, B3eTH npeasua upe3 Ilonurukara 3a
[JIACYBAaHE Ype3 IIbJIHOMOIHUK U aHTaXUpaHOCT Ha akuuoHepute Ha Keih bu Cu Acer MeHUIKMBHT
HB, moxe na Obme namepena B ,llpunoxenuero 3a OBb ExcneprUiiz [ledansusen banancupan
OtroBopuo UuBectupam, Obb ExcrieptHiiz [ledanzusen KoncepBatusern OtroBopHo MHBecTupar,
Obb ExcneptUii3 JleansuBen Tonepanten OtroBopro UuBectupam, Obb ExcnieptUit3 unamMuden
banancupamr OtroBopHo HMusectupam, Obb ExcneptUiiz dunamuden Tomepanten OTroBopHO
Husectupamn u Obb ExcieptUiiz Cunno unamuuaen Tonepanten OtroBopuo MuBecTupant™.

I'maBHUTE MOA(OHIOBE OTrOBApAT Ha 3aJbJDKECHHUATA 3a MPO3PayHOCT mo wieH 11, maparpad 1 ot
Pernament (EC) 2019/2088 Ha EBpomnetickus napaamenT u Ha ChBeta oT 27 HoemBpu 2019 1. 0oTHOCHO
OIIOBECTSIBAHETO Ha YCTOHYMBOCTTa B cekTopa Ha (uuancoBure yciuyru (,,SFDR®). IloBeue
nHpopManusi 3a ToBa Kak [ JaBHuMTe mOA(OHIOBE HAchpyaBaT EKOJIOTHYHUTE MU COLMAJIHHUTE
XapaKTePUCTUKH MOXe Ja Obae HamepeHa B ,[lpunoxkenuero 3a OBB EkcneprUiiz [edan3useH
banancupan Otrosopuo Musectupam, Obb ExcneptUits [ledansuen KoncepBatuBen OTroBopHO
WnBectupam, Obb Excneptiiiz [ledansusen Tonepanten Otrosopao MuBectupamy, Obb ExcnieptHii3
Hunamuuen banmancupam OtroBopHo WuBectupam, Obb ExcneprWiiz [dunamuyen TonepanteH
OtroBopno HMuBectupamr u OBbb ExcneprWiis Cumno Junamnden Tonepanten OTroBopHO
NuBectupant.” kpMm [Nogumnus noxnan 3a aeiiHoctTa. ToBa HNPUIIOKEHHUE CE OTHACS KOHKPETHO N0
MEPUOJTUYHUTE OTYETH 3a (PMHAHCOBUTE IMPOAYKTH, MOCOYCHH B WieH 8, maparpadu 1, 2 u 2a or
PernamenTt (EC) 2019/2088 u unen 6, mepeu naparpad ot Pernmament (EC) 2020/852.

HNudopmanusi, cBbp3aHa ¢ TAKCOHOMUSITA

3a I'maBaure mnoxadonmoBe, m B Tasu Bpw3ka 3a llogdonmoBe OBB ExkcneptUiiz [edanzusen
Bbanancupan OtroBopuo Musectupam, Obb ExcneptUit3 [ledansuBen KoncepBatuBen OTroBopHO
Wusectupan, Obb Excniepriiiz [ledansusen Tonepanten Otroopao Musectupam, Obb ExcrieptHii3
Hunamuuen bamancupam OtroBopHo WuBectupam, Obb ExcneprWiiz dunamuden TonepanTeH
OtroBopHo WMuBectupamyr m OBb ExcneprHiis Cunno Jlunamnyen TonepanteH OTroBopHO
WuBectupai, KOUTO MHBECTHPAT B Te3u | maBHM moAQoOHAOBE, CleABa J1a C€ UMa MPEABU, Y€, KbM
JaTaTa Ha TO3W OTYeT, | JaBHHUTE OA(OHI0BE HE CE CTPEMAT KOHKPETHO /1a HHBECTUPAT B €KOJIOTUIHO
YCTOHYHMBH WKOHOMUYECKH ICHHOCTH, ChINIACHO pamkara Ha TakcoHomusita Ha EC (,,HBecTuiuwy,
coOpaseHu ¢ TakcoHomusATa ). Bernpeku, ue ['maBHuTe moadoHI0BE HAMAT 3a LIeJ J1a WHBECTUPAT B
WHBECTHUIIMH, ChOOpa3eHH C TAKCOHOMUSTA, HE MOXE Ja ce W3KIouH, 4e [yaBHuUTE mondoHIoBe
ChABPKAT WHBECTHIINM, CHOOPAa3eHH C TakCcOHOMHSTA. [IpONEeHTHT HMHBECTHpAaH B HHBECTHUIIWH,
cboOpa3eHu ¢ TakCOHOMUSsTA, Oerte onpeneneH Ha 31 gekemBpu 2024 r. na e 0%.
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IX. TOAUIIEH JOKJIAJ 3A OMOBECTSIBAHE HA ®AKTOPUTE 3A YCTOMUYHUBOCT.
MPO3PAYHOCT  HA  HEBJATONPUATHHUTE Bb3JENCTBUS BBPXY
YCTOMUYUBOCTTA. (IPOIBLJIKEHUE)

@DuHaHcoBM NPoaAYKTH nocovyenu B Wwi. 8 PETJIAMEHT (EC) 2019/2088 HA EBPOIENCKUSI
HAPJAMEHT U HA CHBBETA ot 27 HoemBpu 2019 rognna (IpoabL/IKeHHuE)

HNudopmanus, cBbp3aHa ¢ TAKCOHOMMSATA (MPOAbJIKEHUE)

[Ipensun orpaHMYeHHTE HACOKHM 3a TOBAa Kak HMH(OpMamusaTa OT TaKCOHOMHUATa TpsAOBa na Obue
myonukyBana, Keit bu Cu Acer MenmmxmbHT HB onpenenu, e mo ToBa Bpeme HE ca HaJIHMYHU
JOCTAThYHO HAJESKIHU, HABPEMEHHU M MPOBEPUMH JaHHHM OT EMUTEHTH HJIM KOMIIAaHWH, B KOUTO Ce
WHBECTUPA, UK OT COOCTBEHO MPOYUYBaHE, WM OT YCIYTH, IPEAOCTABEHH OT JOCTABYMIM HA JTAHHH.
CrenoBaTelHO MPOLIEHTHT, HHBECTHPAH B MHBECTUIIMH, ChOOPa3eHH C TAKCOHOMUSTA, Oellie onpeiesieH
Ha 0%.

DUHAHCOBH NPOAYKTH Nocodenn B wi. 6 PETJIAMEHT (EC) 2019/2088 HA EBPOITEMCKHUSI
HAPJAMEHT U HA CBbBETA ot 27 HoemBpu 2019 roguna

I'maBHuTe MonoHmOBE, U B Ta3u Bpb3ka 3a [loadonnose OBb ExcniepUii3 [dedan3uen banancupan
(eBpo), OBb ExcnepUii3 dedansuren banancupasn (niesa), Obb ExcieptUii3 [edan3usen Tonepanten
(eBpo), Obb ExcrieptUii3 [ledanzusen TonepanteH (neBa), Obb ExcrieptUiiz [lunamuaen banancupan
(eBpo), Obb ExcneptUit3 Jlunamuuen banancupan (1esa), Obb ExcnieptHii3 Junamuyen TonepanTeH
(eBpo), Obb ExcneptUiiz Junamuuen Tonepanten (nieBa), OBb ExcneprWiiz Cunno JluHamMudeH
Tonepanren (eBpo) u Obb ExcneptUiiz Cunnro Junamuuen TonepanteH (neBa), B3exa MPEIBHI
OCHOBHHUTE HEOIaronpusATHU Bb3ACHCTBUS HAa CBOMTE MHBECTULMOHHM PEIICHHUS BbPXY (DaKTOpHUTE 3a
ycroitunBocT (,,PAI*), kakto e onucano B Permament (EC) 2019/2088 na EBporeiickust mapiaMeHT u
Ha CwBera ot 27 HoemBpH 2019 T. OTHOCHO pa3KpHBaHETO Ha WH(GOPMAIUSI OTHOCHO YCTOMYHUBOCTTA B
cexTopa Ha (uHaHCOBHTE YCIIyTH (,,SFDR®) upe3 Obma monuTrKa 3a H3KIF0YBaHE HA KOHBEHIINOHATTHH
¢donnoBe u poH0Be 3a 0TrOBopHO MHBecTUpaHe Ha KBC Group u [Tonutukara Ha KBC Group oTHOCHO
KOMITaHUHTE B 4epHUs clUChK. Bb3 ocHoBa Ha [lonmutukara Ha KBC Group OTHOCHO KOMIaHHHTE B
YEepHUS CIMCHK, BCHUKU KommaHwd B ,,UepHus crucbk Ha KBC Group® (BKIIOUMTENTHO KOMIIaHWHY,
y4acTBallld B MPOTHBOPEYMBU OPBKHSA KaTO Te3M, 3a0paHEHH OT OENTHICKOTO 3aKOHOJATEICTBO M
SIPEHU OPBKUS U OpBXKHUs ¢ 05131 pocdop) ca U3KIIOUEeHH, KaKTo U Hail-nommte HapymuTend Ha OOH
I'moGanen norosop.

3a MHBECTHIIMM B OONHralMi, €MUTHpPaHH OT JPYy>KecTBa Chc crenmanHa nen (SPV), I'maBaurte
noa(oHI0BEe U B Ta3 BPb3Ka 3aXpaHBALIUTE MOADOHI0BE B3eXa MPEABH]] MO-CIEIMAIHO U3JIaraHeTo
Ha CHOpPHHU OpBXHUSA (,,I0KazaTen 14°), Karo HM3KIOYM KOMIIAHMM, 3aHHMAaBallld CE€ CbhC CIOPHHU
OpPBXKEHHW CUCTEMH W HapylleHWs Ha mOpuHiunute Ha [7obamams moroBop Ha OOH wmm
Opranmzanusara Hacoku 3a nkoHOMH4ecKo chTpynHndecTBO U pa3Bute (OMCP) 3a MHOrOHalIMOHATHH
npennpustus (,,imokazaren 10°).

X. OTroBOPHOCT HA PBKOBOACTBOTO

Criopenr OBITapcKOTO 3aKOHOAATEJICTBO PBKOBOJCTBOTO ciie/lBa Ja M3rOTBs [oauineH mokmaz 3a
JIEHHOCTTA, KAKTO M (PMHAHCOBH OTUYETH 32 BCsKA (DMHAHCOBA T'OJIMHA, KOUTO J]a IaBaT BSpHA M YeCTHA
npejacTasa 3a QUHAHCOBOTO cheTostHUE Ha [loadonaa kbM Kpast Ha ToJIMHAaTa, 38 HEroBUTE (PUHAHCOBU
pe3yJITaTH OT AEHHOCTTA U 3a MAPUYHUTE MOTOLH, B CbOTBETCTBHE C NPHIIOKUMAaTa CYETOBOIHA paMKa.
3a menure Ha OTYMTaHe MO bbarapckoro cueroBopHO 3akoHomarencTtBo, IloapdonasT mnpmmara
MexnyHapoaauTe cranaaptu 3a ¢puHancoBo oruntane (MC®PO), nmpuetu ot EBponeiickus Cpro3.

Tazmu OTTOBOPHOCT BKJIFOYBA: pa3pa60TBaHe, BHCAPABAHC M MOAABPIKAHC HAa CHUCTCMaA 3a BBTPCUICH
KOHTPOJI, CBbp3aHa C U3TOTBAHETO U NOCTOBECPHOTO IMPEACTABAHE Ha q)HHaHCOBI/I OTYECTH, KOUTO J1a HC
CbABbPIKAT CbIICCTBEHU HETOUYHOCTHU, OTKJIOHCHUA U HECHOTBCTCTBHA, HC3aBUCUMO JaJIM TC CC AbJIKAT
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MNOoA®OH[, ,,05b EKCHEPTI/\III\/IB JUHAMUWYEH TOJIEPAHTEH OTTOBOPHO MHBECTUPAIIT*
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)
31 AEKEMBPU 2024 r.

X. OTTOBOPHOCT HA PBKOBOJACTBOTO (ITPOABJI’KEHUE)

Ha M3MaMa WU Ha TPeIKa; MoA00p U MPUIIOKESHUE HA MTOAXOISAIIN CUSTOBOHH MOJUTHUKH, U U3TOTBSHE
Ha pa3yMHU MPUOIU3UTEITHH CYETOBOIHHU OICHKH.

PBKOBOICTBOTO MOTBBPIKIABA, U € JCHCTBAIO ChOOPa3HO CBOUTE OTTOBOPHOCTH, U Y€ (PUHAHCOBUTE
OTYETH Ca U3rOTBEHU B ITBJIHO CHOTBETCTBUE ¢ MEXIyHAPOIHUTE CTAHIAPTH 33 (PMHAHCOBO OTYUTAHE
(MC®O), npuern ot EBpomneiickus Chro3.

PBKOBOJICTBOTO CBHINO Taka MOTBBPKIABA, Y€ HACTOSIIMUAT ["ouIlIeH JOKIIa] 3a JEHHOCTTa MIPeICTaBs
BSPHO M Y€CTHO Pa3BUTHETO W pe3ynTarute Ha [loxdonaa 3a m3MuHAINS IEPUO, KAKTO ¥ HETOBOTO
CHhCTOSTHUE W OCHOBHHUTE PHICKOBE, IPe KOUTO TO € U3IPaBEHO.

PBKOBOACTBOTO CHINO Taka MOTBHPKIAABA, Y€ MPH M3TOTBIHETO HA HACTOSIIMS (PMHAHCOB OTUET Ca
MIpeICTaBEeHN IOCTOBEPHO M TOYHO DPa3BUTHETO M (UHAHCOBOTO TpencrabsHe Ha [lomdonma 3a
M3MHHAJIHS TIEPHOJ, KAKTO ¥ CHITBTCTBAIINTE TO PUCKOBE.

PwvroBoacTBOTO € 00OpwITo ["outiien moknan 3a aerHoctTa U puHaHCOBHTE OoT4YeTH 3a 2024 1. Ha 28
tdespyapu 2025 1.

28.03.2025 .
I'p. Codus

Digitally signed b
KATINA KATINA Savkova
Slavkova PEYCHEVA

Date: 2025.03.28

PEYCHEVA  1527:10+0200

Karuna IleitueBa
VYnpaBuren

19



for\[]s ®opeuc Mazapc OO/]

mazars V1. MockoBcka Ne3,
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AOKNAO HA HESABUCUMUA OOUTOP

[o nHBecTutTopuTe B AANOBE Ha
MoadoHp ,,OBB EkcneptUin3 AuHamnyeH TonepaHTeH OTroBopHO MHBecTMpaw“ Ha
DoroBopeH ®oHp — yaabp ,,OBBb EkcnepTUn3“

MHeHue

Hwne n3BbpLuMxme oguT Ha oMHaHCOBKMS OTYET Ha NoadoHa ,,OBb EkcnepTtAin3 AuHamunyeH
TonepaHteH OTtroBopHo UHBecTupaw“ Ha JorosopeH ®oHa — yaabp ,OBb EkcneptUinz®
(,MogdoHaa“), cebabpxkaly otyeTa 3a PMHAHCOBOTO CbCTOsIHME KbM 31 aekemBpu 2024 1. n
oT4eTa 3a BCeoOXBaTHUA AOX0A, OTYET 3a U3MEHEHMATA B HETHUTE aKTUBU, NpUHaanexalum
Ha MHBECTUTOPUTE B ASNOBE M OTYeTa 3a NapuyHMTe NOTOLUM 3a roaMHaTa, 3aBbpluBalla Ha
Tasn farta, KakTo M MOSACHUTENHUTE NPUNOXEHUST KbM (OUHAHCOBMSI OTYET, CbAbpKallin
CblUecTBeHa UHOpMaLmMsa 3a CHETOBOAHMUTE NOMIUTUKM U Apyra NOSICHUTENHa Hopmaums.

Mo Halle MHeHue, NPUNOXEHUST PUHAHCOB OTYET MNpeacTaBsl JOCTOBEPHO, BbB BCUYKM
CbLLIECTBEHM acnekTn, PUHAHCOBOTO CbCTOsSIHME Ha [oadoHaa kbm 31 aekemepu 2024 1. n
HeroBuTe (UHAHCOBM pe3ynTaTu OT AEWHOCTTa M NapuyHUTE My MOTOLM 3a roauHara,
3aBbplUBaLla Ha Tasu garta, B cbotBeTcTBMe ¢ MCPO cueTtoBOAHM CTaHOApPTW, NPUETU OT
Esponeiickna cbio3 (EC).

basa 3a n3pasdBaHe Ha MHEHNE

Hve n3Bbpumnxme Halimsi OauT B CbOTBETCTBME C MexayHapooHUTE OAUTOPCKM CTaHOapTu
(MOC). Hawwnte OTroBOPHOCTM CbIfacHO Te3n CTaHOapTuM ca OnucaHn OOMbIHUTENHO B
pasgena oT Hawwus goknag ,OTroBopHOCTM Ha ogMTopa 3a oauTa Ha hMHaHCOBUS OTYeT .

Hue cme HesaBucumun oT lNMoadoHaa B cboTBeTCTBME ¢ MexayHapooHUs eTUYeH KOAEKC Ha
npodecunoHanHuTe cyetoBoauMTenu  (BknouutenHo MexayHapooHu — cTaHgapTy  3a
He3aBucumMocT) Ha CbBeTa 3a MexayHapoOoHW CTaHdapTu Mo eTuMka 3a CYEeTOBOAUTENU
(Kopekca Ha CMCEC), 3aegHo ¢ eTU4HUTE U3NCKBaHNS Ha 3akoHa 3a He3aB1MCUMUSA (PUHAHCOB
oOMT W u3passaBaHeTo Ha curypHocT no yctondmsoctta (3HPOWUCY), npunoxummn no
OTHOLLUEHUE Ha Halmnsa oauT Ha MHaAHCOBMA OTYeT B Bbnrapus, Kato HUEe M3NbIHUXME U
HawmMTe OpYyrMn €TUYHW OTFOBOPHOCTU B CbOTBETCTBME C m3nckeaHuata Ha 3HOOUCY un
Kopekca Ha CMCEC.

Hue cuntame, Ye ogMTOPCKMUTE A0OKa3aTENCcTBa, NofyyYeHn OT Hac, ca 4OCTaTbyHU U YMECTHMU,
3a Ja ocurypsit 6asa 3a HaleTo MHeHWe.

Opyrn Bbnpocu

dunHaHcoBMAT OoT4HET Ha lNoagdoHaa 3a rognHaTa, 3aBbpluBalla Ha 31 gekempu 2023 T. , €
OAMTMpPaH OT APYr OAUTOP, KOUTO € U3pasun HemoamuumpaHo MHEHME OTHOCHO TO3M OTYeT
Ha 29 mapT 2024 .
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Hpyra nHpopmauus, pasnmyHa oT (OMHAHCOBUA OTYET U OOUTOPCKUS O0KNaL BbPXY
Hero

PbkoBOACTBOTO HOCKM OTrOBOPHOCT 3a Apyrata uHdopmauusa. [pyrata vHdopmaums ce
CbCTOM OT AOKNaj 3a AeNHOCTTa, U3roTBEeH OT PLKOBOACTBOTO CbrnacHo [nasa cegma oT
3akoHa 3a c4eTOBOACTBOTO, HO HE BKITHOYBA (DMHAHCOBUSI OTYET M HALLMA OQUTOPCKM AOKNaa
BbpXY Hero.

HaweTo MHeHMe OTHOCHO (hmHaHCOBMA OTYET He obxBawia gpyrata nHdopMauus n H1Me He
n3passBame KakBaTo 1 [ja e (popMa Ha 3aKNioYeHne 3a CUrypHOCT OTHOCHO Hesl, OCBEH aKo He
€ U3PMYHO MOCOYEHO B JOKNaga HU U A0 CTerneHTa, 40 KOATO € NOCOYEHO.

BbB Bpb3ka C HalIMsA oauT Ha (OMHaHCOBUSA OTYET, HallaTa OTTOBOPHOCT Ce CbCTOM B TOBa Aa
npoyeTeM Jpyrata WHgopMauuMs M MO TO3M HadMH Oa NpeueHuMm [danu Tasu apyra
MHOPMaLMA € B CbLIECTBEHO HEeCbOTBETCTBME C (PUHAHCOBMSA OTYET WUNKN C HaluTe
No3HaHWsA, NpuaobuTn No Bpeme Ha oauTa, UNU MNo APYr HauyuMH U3rnexaa Oa cbabpXa
CbLUECTBEHO HEMpaBWUIHO AoknagBaHe. B cnyvaii ye Ha Gasata Ha pabGoTaTta, KOSITO cMe
M3BLPLINIK, HWE OOCTUrHEM [0 3aKMoYeHue, Ye € Hanuue CbLIECTBEHO HenpaBurHo
[oKnagBaHe B Ta3u Apyra MHGopMaums, OT Hac ce M3NCKBa Aa AoKnaaBame To3u akT.

Hamame kakBo ga goknaaBaMe B TOBa OTHOLLEHME.

,D,OI'I'bJ'IHI/ITeJ'IHI/I BbIMNPOCU, KOUTO MNOCTaBA 3a AOKINaaBaHe 3aKoHbT 3a CHETOBOACTBOTO

B oonbnHeHne Ha HawuTe OTroBOPHOCTU M AoknagsaHe cbrnacHo MOC, no oTHoLWweHue Ha
roguwHua [oknag 3a [AerHOCTTa, HWe WU3MbIHUXME W npouenypurte, obGaBeHUW KbM
nancksannte no MOC, cbrnacHo ,YkazaHusi OTHOCHO HOBM U pasLUMPEHN OOUTOPCKN AOKNaam
M KOMYHMKaUMsi OT CTpaHa Ha ogutopa" Ha npodecuoHanHaTa opraHu3aumsa Ha
pernctpypaHute opgutopu B bBbnrapusa, WHcTUTyTa Ha AvnnoMuypaHuTe  eKkcnepr-
cyetoBogutenu (MOEC)®. Tean npoueaypu Kacaat NPOBEPKMN 3@ HANMYNETO, KAKTO U NPOBEPKU
Ha cbopMaTa U CbAbPKAHNETO Ha Tasu Apyra MHopmaums ¢ Len ga Hu nognomMorHaTt BbB
dopmupaHe Ha CTaHOBMLLE OTHOCHO TOBa [Janu Jpyrata WHgopmaums BKIOYBa
onoBecTsBaHMATa W [oKnagBaHuaTa, npegsuaeHn B [naBa cegma ot 3akoHa 3a
CYETOBOACTBOTO, Npunoxum B benrapus.

CmaHosuuje 8b8 8pb3Ka ¢ 4n. 37, an. 6 om 3akoHa 3a c4emoeodcmeomo

Ha 6a3aTta Ha n3BbpLIeHUTe NpoLeaypu, HaWeTo CTAaHOBULLE €, Ye:

a) WHdopmauumsTa, BKMoYeHa B AoKNada 3a AeNHOCTTa 3a (hbvHaHcoBaTa roguHa, 3a KOsTo
€ M3roTBeH (PMHAHCOBUAT OTYET, CbOTBETCTBA HA (ODMHAHCOBUS OTYET.

6) [doknagbT 3a 4ENHOCTTa € M3roTBEH B CbOTBETCTBME C U3MCKBaHMATA Ha [NaBa cegma ot
3akoHa 3a c4eTOBOACTBOTO.

OTroBOpHOCTU Ha PBKOBOACTBOTO 3a (PUHAHCOBUS OTYET

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3a U3rOTBSHETO M JOCTOBEPHOTO MPEACTaBSAHE HA TO3U
dmHaHcoB oTyeT B cboTBeTCTBME ¢ MCDO cyeTtoBOogHM CTaHgapTu, npuetn oT EC 1 3a TakaBa
cucTemMa 3a BbTPELLEH KOHTPOJ, KakBaTO PbKOBOACTBOTO Onpenernsi kato Heobxoamma 3a
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ocurypseaHe W3rotBAHETO Ha (bI/IHaHCOBI/I OT4yeTN, KOUTO HE CbAbpXaT CbLECTBEHU
HenpaBuIiiHKN OTYUTAHUA, HE3ABNCUMO Oaln AbiiKally ce Ha naMama Uinn rpeLuka.

Mpn n3rotTBsHE Ha (PUHAHCOBUSA OTYET PBLKOBOACTBOTO HOCU OTFOBOPHOCT 3a OLEHsIBaHe
cnocobHocTTa Ha NMoadoHaa ga Nnpoabimky Aa yHKUMOHMPA KaTo AEeNCTBALLO NpeanpusiTme,
OMOBECTSAIBAMKKN, KOrato ToBa € MNPUIoXUMO, BBLMPOCK, CBbP3aHM C NPEeanofioXeHNeTo 3a
JencTeawo npeanpuate M M3Non3Balkym cyeTtoBogHata 6asa Ha oOcHoBaTta Ha
npeanosioXXeHNeTo 3a AencTBallo NpeanpuaTne, OCBEH ako PbKOBOACTBOTO HE Bb3HaMepsBa
na nvkengupa lNogdoHga wnv ga npeycTtaHoBM OENHOCTTa My, UM ako PbKOBOACTBOTO Ha
npakTvka HaMa apyra antepHaTuBa, OCBEH [a NOCTbhMM N0 TO3U HAYWH.

OTroBopHOCTM Ha oaMTOpa 3a oguTa Ha (PMHAHCOBUS OTYET

HawuTte uenu ca ga nonydMMm pasymHa CTerneH Ha CUrypHOCT OTHOCHO ToBa Aanu
PUHAHCOBUAT OTYET KaTo UANO He CbAbpXa CbLIECTBEHW HEenpaBUITHU OTYUTaHUS,
He3aBMCMMO danv ObrhKaluy ce Ha n3aMama WUnu rpeluka, 1 aa usgagemM oAMTOpPCKM Aoknag,
KOMTO [a BKMHOYBA HaLIETO OOAUTOPCKO MHeHue. PasymHaTa CTeneH Ha CUrypHOCT € BMCOKa
CTENeH Ha CUrypHOCT, HO He e rapaHLus, Ye 0auT, U3BbPLLEH B cboTBeTCcTBNE ¢ MOC, BMHaru
LLle pa3KpuBa CbLLECTBEHO HEMPABUIHO OTYMTAHE, KOraTo TakoBa CblUecTByBa. HenpaBunHu
OTYMTaHUSA MoraT da Bb3HMKHAT B pe3ynTtaT Ha M3Mama MIu rpellka U ce cuyutaT 3a
CbLUECTBEHU, ako OM MOrNo pasymMHO Oa Ce o4vakBa, Ye Te, CaMOCTOSITeNIHO MIN KaTo
CbBKYMHOCT, GMxa MOIMM [Oa oKaxaT BMMSIHAE BbpPXYy WKOHOMWUYECKUTE pPEeLUeHUs Ha
noTpebuTenuTe, B3eMaH Bb3 OCHOBA Ha TO3M (PMHAHCOB OTYET.

KaTo yacTt ot oguta B cvotBeTcTBMe ¢ MOC, HMe nanonssame npodecmnoHarnHa npeleHka u
3anasBame npodgecmnoHaneH cKenTuun3bM No Bpeme Ha uenus ogut. Hue cblyo Taka:

— naeHTMdMLMpamMe 1 oLueHsIBaMe pUCKOBETE OT CbLUECTBEHU HENPaBUITHU OTYUTaHNS BbB
dVHaAHCOBUA OTYeT, He3aBUCMMO Jdanu AbSKalwM Ce Ha Mu3MamMa Unu  rpeLuka,
pa3paboTBamMe M U3NMbIHSABaMe OAWTOPCKU Mpolenypyu B OTrOBOP Ha Te3W PUCKOBE U
nonyyaBsame OAMTOPCKM AoOKasaTencrBa, KOMTO Aa ca [OCTaTbyYyHM U YMECTHM, 3a Aa
ocurypat 6Gasa 3a HaweTo MHeHve. PuckbT ga He Obae pasKpuTo CbLUECTBEHO
HenpaBUIHO OTYMTaHe, KOETO € pe3ynTar OT u3Mama, € No-BUCOK, OTKONKOTO pucka OT
CbLLECTBEHO HEMNpaBUITHO OTYMTaHe, KOeTO € pe3ynTaT OT rpellka, Tbi KaTo M3mamaTa
MOXe [a BKMYBa TanHO cnopasymsBaHe, danwmnduuyupade, npeaHaMepeHn nponycku,
N3ABMEHVsa 3a BbBeXAaHe Ha oauTopa B 3abnyxaeHve, KakTo M npeHebpersaHe wunm
3ao0bvkansaHe Ha BbTPELUHNSI KOHTPON.

— nony4yaBame pasbupaHe 3a BbTPELLUHWUS KOHTPOI, MMall, OTHOLIEeHVEe KbM OoauTa, 3a Aa
pa3paboTum oOMTOPCKM npoueaypu, KOUTO Aa Ca MOAXOAAWM MNPy KOHKPETHUTE
obcTtoATencTea, HO He C Uen u3passBaHe Ha MHEHME OTHOCHO edEeKTMBHOCTTa Ha
BbTpPeLLHMA KOHTpon Ha NogdoHaa.

— OueHsIBaMe YMECTHOCTTa Ha W3MNON3BaHWTE CYETOBOAHWU MONUTMKM M pas3yMHOCTTa Ha
CYETOBOAHUTE NPUBMM3UTENHN OLEHKN U CBBP3aHUTE C TAX OMOBECTSABAHUS, HanpaBeHU
OT PbKOBOACTBOTO.

— pgocturamMe A0 3akfioyeHne OTHOCHO YMECTHOCTTa Ha M3non3saHe OT CTpaHa Ha
PBKOBOACTBOTO Ha cHeTOoBoAHAaTa 6a3a Ha OcHOBaTa Ha NpeanoNioKeHNeTo 3a AeCTBaLLo
npeanpustne u, Ha 6asata Ha NONyYeHWTe OAUTOPCKM [oKasaTencTsa, OTHOCHO TOBa
[Aarnu e Hanuue CbLUeCTBEHa HECUTYPHOCT, OTHacsLLA ce A0 CbOUTUS Unn yCrioBus, KOUTO
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Ouxa mMornu ga nopoasT 3HAYUTENHN CbMHEHUS OTHOCHO cnocobHocTTa Ha NoadoHaa oa
NPOABLIPKMA Aa (PYHKUMOHMPA KaTO AeNcTBallo npegnpusatme. AKO HMe LOCTUrHem o
3aKroyeHne, Ye e Hanvue CbLLeCTBeHa HECUTYPHOCT, OT Hac ce U3nckBa Aa npusnedyem
BHUMaHME B OAUTOPCKUSA CU JOKIAL KbM CBbP3aHUTE C Tasn HECUIYPHOCT OMOBECTSABaAHMS
BbB (PMHAHCOBUA OTYET UMM B Criydyar 4e Te3n OMOBeCTsBaHUS Cca HeafdekBaTHW, Aa
Moamnduunpame MHEHMeTo cu. HawwuTe 3akmyeHuss ce OCHoBaBaT Ha OOUTOPCKUTE
AoKasaTencTtea, NnoflydeHn Oo gararta Ha oguTopckua Hu goknag. bvaewm cubutma nnm
ycrnoBusi obade morat ga ctaHat npuimHa PoHabT ga NpeycTaHOBU (PYHKLMOHMPAHETO CH
KaTo AeNcTBaLLo nNpeanpusitme.

OLleHsIBaMe LANOCTHOTO NpeacTaBsHe, CTPYKTYpa U CbabpKaHMe Ha (PUHAHCOBUSA OTYET,
BKIIIOYMTENHO  OMOBECTABaHUATaA, WM gannm  UHaAHCOBMAT  OTYEeT  npeacrta.s
OocHoBoOMonarawmTe 3a Hero caoernkM U CcbOuUTMUs N0 HauMH, KOMTO MOCTUra LOCTOBEPHO

npeancraBgdHe.

Hwne KOMYHUKMpamMe C pbKOBOACTBOTO, Hape C OCTaHannTe BbNpoCKu, ninaHnpaHua obxsaT 1
BpemMe Ha u3nbJIHeHMne Ha oguTta MU CbllEeCTBEeHUTE KOHCTatauun OT OoAunTa, BKIMHOYUTESTHO
CbLleCTBEHN HeOOoCTaTbLU BbB BbTPELLUHNUA KOHTPOI1, KOUTO I/I/J,eHTI/Id)I/ILI,I/IpaMe no BpemMe Ha

M3BbpLUBAaHNA OT HAc oguT.

»DdopBuc Masapc“ 00
Oputopcko gpyxectso Ne169

Digitally signed by
B(.)g(.janka Bogdanka Dimitrova
Dimitrova  sokolova
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[IOJI®OH/I ,,O5b EKCIIEPTHII3 JUHAMUYEH TOJIEPAHTEH OTTOBOPHO MHBECTHPAIL“

OTYET 3A PMHAHCOBOTO CBHCTOAHUE
31 JEKEMBPU 2024 r.
B xuas0u se6a ocBen, axo He e ykazano 0pyeo

AKTHUBH

[Mapu ¥ mapuYHU EKBUBAJICHTH

®DUHAHCOBU aKTUBH, OTYUTAHHU IO CITPABEIJIHBA
CTOWMHOCT B TieyasdaTa wiu 3aryoara

Pa3xomu 3a Obpaeny IEpHOAH

0010 aKTUBH

ITacuBn
Tekymu 3aabKeHUS
00110 macuBu

HerHu akTHBH, NIPUHAAJIEKALIN HA
HHBECTUTOPHTE B ASJI0BE, MOAJIeKAIH HA
00paTHO U3KyNlyBaHe

HeTHara cTOiiHOCT HA eUH [Is1JI, HOTBbPAEHA OT
0aHkaTa 1eno3uTap KbM MOCJeIHUsI padoTeH IeH

Ha OTYETHUSA TNIEPUOJ

Hpu. 31.12.2024 r. 31.12.2023 r.
3 111 85

4 9,655 4,072

5 5 8
9,771 4,165

7 2 6

2 6

6 9,769 4,159
11.7848 s1eBa 10.3981 1eBa

To3m ¢uHaHCOB OTueT € omoOpeH OT YmpaButens u 3am. ympasutens Ha ,,Keit bu Cu Acer
MennmxmbaT HB Kimor™ KUT nHa 28 deBpyapu 2025 1.

igitally signed b
NORA ﬁgRtA PEVOVA
PETYOVA  BOZHILOVA
BOZHILOVA 114539 10200

Date: 2025.03.28

CscTaBmi:
Hopa boxwunosa
I'maBen cueroBomUTEN

Digitally signed by
KATI NA KATINA Slavkova
Slavkova  PEYCHEVA

Date: 2025.03.28

PEYCHEVA 1527.45 +0200

Karuna IleitueBa
Ympasuren

3aBepuil ChIIACHO OJUTOPCKUS NoKaIad Ha 28 mapT 2025r.:

Bogdanka
Dimitrova
Sokolova

Digitally signed by Bogdanka
Dimitrova Sokolova
Date: 2025.03.28 16:04:21 +02'00'

bornanka CokosoBa

Peructpupan oquTop, OTTOBOPEH 32 OAWTA
,Popsuc Mazapc™ OO/]]

Omutopcko apyxecTBo Nel69

Digitally signed by

ATHANASIOS ATHANASIOS PETROPOULOS
PETRO POU LO 28;?(:)3'025.03.28 16:52:46

Aranacuoc Ilerpomynoc
[Ipokypuct

,,Popsuc Mazapc™ OO/]]
Omutopcko apyxectBo Nel69

[Mpunoxxenusita ot ctp. 28 1o cTp. 47 ca HeneaMMa YacT OT TO3U (PUHAHCOB OTYET 24



[IOJI®OH/I ,,05b EKCIIEPTHIT3 JUHAMUYEH TOJIEPAHTEH OTTOBOPHO MHBECTHPAILL“

OTYET 3A BCEOBXBATHU NOXO/]
31 AEKEMBPH 2024 r.

B xuaadu seba ocben, axo He e ykazaro 0py2o

HeTHu moJioxkuTeTHU / (OTPHUATETHH) PA3IHKU
OT MpPeoleHKA U ONepanuu ¢ (PUHAHCOBH
AKTHBH, B T.4.:

0m noce08awa oyenKa

Hetnu monoxureran / (OTpUIIATEITHA) PA3INKH,
CBBP3aHU C BATYTHH OTEpaIIH

Hpyru ¢hvHaHCOBH pa3xoau

Pa3xonu 3a BBHIHU yCIyTH

HETHA IIEYAJIBA / BAI'YBA) IPE/IU
JAHBYHO OBJIATAHE

Pasxonu 3a manbim

YBeaunuenue / (HaMajleHHe) HA HETHUTE AKTHBH,
NPUHAIEXKAIN HA HHBECTUTOPHUTE B /ISI0BE

Jpyr BceoOXBaTeH 10X0A
OO0111 BceoOXBAaTEH 10X0/

Ipno. 31.12.2024r.  31.12.2023r.
819 323

819 323

(1) -

8 1) 1)

9 (11) (12)
806 310

806 310

806 310

To3m ¢uHaHCOB OTueT € omoOpeH OT YmpaButens u 3am. ympaButens Ha ,,Keit bu Cu Acer
MennmxmbaT HB Kimor™ KUT Ha 28 deBpyapu 2025 1.

Digitally signed b
NORA NORAPEIYOVA
PETYOVA  BOZHILOVA

Date: 2025.03.28

BOZHILOVA 17.46.13 10200

CocTaBuUI:
Hopa boxunosa
I'maBeH cueTOBOUTEN

Digitally signed by
KAT' N A KATINA Slavkova
Slavkova PevcHeva

Date: 2025.03.28

PEYCHEVA 15:28:00 +02'00'

Katuna IletiueBa
Ynpasuren

3aBepuil ChIIACHO OJUTOPCKUS ToKaIad Ha 28 mapT 2025r.:

Digitally signed by
B?g(.janka Bogdanka Dimitrova
Dimitrova Sokolova

Date: 2025.03.28 16:04:39
Sokolova +0200"

Bbormanka CokonoBa

Peructpupan oquTop, OTTOBOPEH 3a OAMTA
,»Popsuc Maszapc* OO/

Omutopcko apyxecTBo Nel69

ATHANASIOS
PETROPOULO

Digitally signed by
ATHANASIOS PETROPOULOS
Date: 2025.03.28 16:53:08
+02'00'

Aranacuoc [lerporrynoc
IIpokypuct

,Popsuc Mazapc* OO/]
Omutopcko apyxectBo Nel69

[Mpunoxxenusita ot ctp. 28 1o cTp. 47 ca HeneaMMa YacT OT TO3U (PUHAHCOB OTYET 25



[IOJI®OH/I ,,05b EKCIIEPTHIT3 JUHAMUYEH TOJIEPAHTEH OTTOBOPHO MHBECTHPAILL“

OTYET 3A [TAPUYHUTE IIOTOLI
31 AEKEMBPH 2024 r.

B xunsiou nesa oceen, ako ne e yKazamo opy2o

31.12.2024 r. 31.12.2023 r.
Iapu4Hu NOTOLHM OT ONEPATHBHA IEHHOCT
[NapuyHM MOCTHILICHUS, CBBP3aHU C PUHAHCOBU AKTHBH,
OTYUTAHHU TIO CIIPaBeIBa CTOMHOCT B MlevandarTa muin
3arybara 643 305
[NapuyHu mnamaxus, CBbp3aHy ¢ (PUHAHCOBU aKTUBH,
OTYUTAHHU TIO CIIPaBeIMBa CTOMHOCT B TlevandarTa muin
3arybara (5,407) (1,429)
[Tapuunu namnanus, CBbP3aHu ¢ AAMUHUCTPUPAHETO HA
JISUI0BE 1) -
ITapyyan mIamaxus, CBbp3aH ¢ 0aHKa - ACTIO3UTAP 3 3)
[Inamanuss Ha KOMUCHOHHU HAa UHBECTUIIMOHHUTE MOCPETHULIN
MO CKITIOYCHHTE CIeKH 3a nmoptdetina Ha [loadonna ()] ()
ITapyuynu nyamanus, CBbP3aHu C IPYrd KOHTPAreHTU (8) ()
HeTeHn napuyeH NnoToK, U3MO0JI3BAH B OllePATHBHA JIefiHOCT (4,777) (1,135)
ITapuyHu norouu or GuHAHCOBA AEIHOCT
[TapuuHM NOCTBIUICHUA OT EMUTHPAHE Ha ASNIOBE 5,603 1,543
[NapuyHn mnamanus 3a 00paTHO U3KYITyBaHE Ha JISJIOBE (800) (346)
Heten napuyeH noroxk ot ¢uHaHCOBA JEHHOCT 4,803 1,197
HerHa npomMsiHa Ha mapuTe M NAPUYHUTE EKBHBAJIEHTH 26 62
IIapu ¥ napu4YHU €KBUBAJIEHTH B HA4AJIOTO HA NEpPHOAA 85 23
Edexr ot mpomsHaTa Ha BaTyTHUS KypC Ha IMapUTe U
MapuIHUTEC CKBUBAJICHTU - -
ITapu ¥ napuYHU EKBUBAJICHTH B KPas HA IIEPHOAA 111 85

To3u ¢unaHcOB oTuer € ofoOpeH oT YnpaBurens u 3am. ympasutens Ha ,,Keit bu Cu Acer

MennmrmbaT HB Kimon®™ KUT Ha 28 deBpyapu 2025 1.

NORA ﬁggzlg;ri\g(gf/(:\by KATINA Digitally signed by
KATINA Slavkova
PETYOVA  BozHILOVA Slavkova  PevcHEvA

Date: 2025.03.28
BOZH I LOVA 11:46:40 +02'00'
CocTaBuUI:
Hopa boxunosa
I'maBeH cueToBOOUTEN

Date: 2025.03.28

PEYCHEVA 15.28:13 +0200

Katuna IletiueBa
Ynpasuren

3aBepuil ChINIACHO OJUTOPCKUS NoKaIad Ha 28 mapT 2025r,:

Bogdanka Digitally signed by
Bogdanka Dimitrova ATHA NAS | OS Digitally signed by
Dimitrova Sokolova ATHANASIOS PETROPOULOS
Date: 2025.03.28 16:04:52 Date: 2025.03.28 16:53:29
Sokolova +0200 PETROPOULOS ;4500

Aranacuoc [lerporryoc
IIpokypuct

,Popsuc Mazapc* OO/]
Omutopcko apyxectBo Nel69

bormanka CokonoBa

Peructpupan oquTop, OTTOBOPEH 3a OAMTA
,»Popsuc Maszapc* OO/

Omutopcko apyxecTBo Nel69

[Mpunoxxenusita ot crp. 28 1o cTp. 47 ca HeneaMMa YacT OT TO3U (PUHAHCOB OTYET. 26



[IOJI®OH/I ,,O5b EKCIIEPTHII3 JUHAMUYEH TOJIEPAHTEH OTTOBOPHO MHBECTHPAIL“
OTYET 3A USMEHEHUATA B HETHUTE AKTUBU, ITPUHA JUUIEXKAIII HA UHBECTUTOPUTE B
31 AEKEMBPHU 2024 .

B xunsaou nesa oceen, axo He e YKaszaHo ()[{\'(’()

JISUIOBE

pua. 31.12.2024 r. 31.12.2023 r.
HeTHu akTHBHU, IPUHA/JIEKAIIN HA
WHBECTUTOPHUTE B ISJI0BE B HAYAJIOTO HA
nepuojaa 4,159 2,652
VYBenuuenue / (HamajieHNUe) Ha HETHUTE aKTUBH,
[IPUHAUICKAIIY HA MHBECTHTOPHUTE B ISJIOBE 806 310
Jpyr BceoOxBaTeH 10X0A - -
OO0 BceoOXBaTEH 10XO0/ 806 310
Emutnpane Ha AsUI0BE IIPe3 MepHoIa 6 5,604 1,543
OO0paTHO U3KYTICHH ISIOBE MPe3 Mepruoa 6 (800) (346)
HeTHn akTHBHU, IPUHA/JIEKAIIN HA
WHBECTHTOPHTE B JISJIOBE B Kpasi HA mepuoaa
KbM 31 1ekeMBpH 9,769 4,159
To3m ¢uHaHCOB OTuUeT € omoOpeH OT YmpaButens u 3am. ympaButens Ha ,,Keit bu Cu Acer
MennmxmbaT HB Kimor™ KUT Ha 28 deBpyapu 2025 1.
. ) Digitally signed by
NORA e KATINA R Skove
PETYOVA  BozHILOVA Slavkova  PEvcHEvA
Date: 2025.03.28 Date: 2025.03.28
BOZHILOVA 11.47.05 10200 PEYCHEVA 152857 +0200'
CobcTaBui: Katuna IleitueBa
Hopa boxwunosa YnpaBuren
I'maBen cueroBoaUTEN
3aBepui1 CHIIACHO OJUTOPCKIES TOKIad Ha 28 mapT 2025r.:
L Bogdanka Dimitrova Digitally signed by
Dimitrova Sokolova ATHANASIOS ATHANASIOS PETROPOULOS
Date: 2025.03.28 Date: 2025.03.28 16:53:53
Sokolova 16:05:05 +02'00" PETROPOULOS 500
bornanka CokonoBa Aranacuoc Iletpomynoc
Peructpupan oquTop, OTTOBOPEH 32 OAWTA [Tpokypuct
,,Popsuc Mazapc™ OO/] ,,Popsuc Mazapc™ OO/]]
Opuropcko apyxkectBo Nel69 Opuropcko apyxkectBo Nel69

[Mpunoxxenusita ot crp. 28 1o cTp. 47 ca HeneaMMa YacT OT TO3U (PUHAHCOB OTYET.
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[IOJI®OH/I ,,05b EKCIIEPTHIT3 JUHAMUYEH TOJIEPAHTEH OTTOBOPHO MHBECTHPAILL“
MMPHUJIOKEHMA KbM OMHAHCOBUSA OTUET

31 AEKEMBPH 2024 r.

1. Opranu3auus u aeiitHocT

Ioadonn ,,Obb ExcneptUii3 Aunamuuen Tonepanten OTroBOpHO MHBECTHpAII (C HAMMEHOBaHHUE 10
31.12.2023 1. ,,Obb ExcneptHiiz Ec Ep At [lunamuden Tonepanren*) (,,Iloadonna“) e mondonn Ha
noroopeH ¢oHa 9aasp ,,Obb ExcnieptHitz® (,,@oun yansp®). @onna yansp u [londonaa ca yapenenu
(opranusupaH) B CbOTBETCTBHE ChC 3aKOHA 3a ACHHOCTTA HA KOJECKTUBHUTE MHBECTHULIIMOHHU CXEMH U
Ha Jpyry npeanpusatus 3a konektuBHo naBectupane ("3JKUCAIIKN") u akToBeTe Mo mpuiiaraHeTo
My BB3 ocHOBa Ha pemeHne Ha Keit bu Cu Acer Menmmxmbar H.B. ("Keit bu Cu AM” “wm
,» YTIPaBISABAIIOTO ApyxkecTBo™) oT 16.11.2021 r., pemrenue ot 08.02.2023 . ¢ KOUTO ca MPHETH U
W3MEHEHU U JOMbJIHEHU Bepcud Ha [IpOCTieKT 1 M3MEHEeH! U JIOMTBJIHEHH NPABUIIA U JPYTH TOKYMEHTH
Ha ®oHga yaasp, kakTo u Pemenue Ne 164-J1d ot 08.03.2023 r. na KOH, ¢ koeto ce u3aaa ogqo0peHne

Ha OpraHM3MPaHETO U ynpasieHueTo Ha Te3u [londonnose.

IMondouasT ce cuurar 3a yupenenu B PemyOnuka benrapus na 08.03.2023 r., xosito e matara Ha
peructpanusara My B peructbpa Ha KOH, nogaepxan B ceoTBeTcTBHE ¢ uneH 30, an. 1, Touka 4 ot
3akona 3a Komucusta 3a GpuHaAHCOB HaI30p.

@OHABT 4YaLbp € NPEAIPHUIATHE 32 KOJICKTUBHO HMHBECTUPAHE B IPEXBBPIMMH LIEHHH KHHXA
(, JIKHUIILIK*), cw3mageno B cwoTBercTBUe ¢ 3JKUCAIIKM u cherosmio ce OT IIeCTHaaeceT
WHBECTUIIMOHHM nToapaszencHus — [loadonnosere.

[Hondonnosere ca 3axpanBamu moadoHaoBe 0 cmuchia Ha wi. 67 ot 3AKUC/IIKU u naBecTHpar
Haii-manko 85% OT akTUBHTE CH B JsUIOBE Ha OMpeAeiieH Opod HMHBECTUIMOHHU ITOAPa3/eieHUs
("T'maBuu mondourmose") Ha Xopaitzpa H.B. (“Horizon N.V.”, , XopaizpH* win ,,] maBeH ¢hoH 9ambp™),
WHBECTULMOHHO JPY>KECTBO OT OTBOPEH THII, HAIUIC)KHO YUYPEICHO U CBILECTBYBAIIO CBHIVIACHO
3akonuTe Ha KpamctBo benrus, cbe cemanuiie u agpec Ha ympaBieHue: Xapennaan 2, B-1080, rp.
Bprokcen, Kpancteo benrus u ynpasnsasano ot Keit bu Cu Acer MenumxmbaT H.B.

3a Bceku ['maBen mondona uma enun 3axpansanl [londonna — neromuaupanu B espo (EUR), koiito
nHBecTHpa B choTBeTHUS MHCcTHTymmonanmeH @ BI' xmac akmum (Institutional F share BG class),
JCHOMUHUPAHH B €BPO, Ha CHOTBETEH [ 1aBeH moadoHI.

INondouaet 3axpanBa 'naBen noadona Xopaitzen Keit bu Cu Iunamuuen Tonepanten OTroBopHO
WuBectupamy (Horizon KBC Dynamic Tolerant Responsible Investing), Macturyunonanen @ bI kinac
akumu (Institutional F share BG class) B eBpo, ISIN BE6331696219.

BbB B3aumooTHOIICHUATA ¢ WHBecTHTOpUTe [lomdoHma ce pasrmiexia KaTo OTAEIHO 000COOCHO
HUMYILECTBO.

WuBectutopure B [londonaa nmar npasa caMmo o OTHOLICHUE Ha akTuBUTE Ha [logdonna, B KoiiTo ca
WHBECTUPAJIH, U Bb3BpaliaeMoctTa oT TsX. [londonna oTroBaps 3a 3a1bKEHUATA CU CAMO ChC CBOUTE
AKTHBH.

He ca nmpensunenn orpannieHus B cpoka Ha cbuiecTByBaHe Ha [londonna. loroBopaute GpoHmoBE HE
ca IOpUINYECKH JIMIIA ¥ B TO3U CMHCHJI HAMAT OpPraHu Ha yIpaBJIeHHUE.

IMondonna ce ynpaensasa ot Keii bu Cu Acer MenumpxmbaT H.B, npykecTBO, ydpeneHO ChIIIACHO
3akoHuTe Ha Kpancrso benrus, cbe cenanuiie u aapec Ha ynpaenenue: 1080, Xasenmaan 2, B-1080,
rp. bprokcen, KpanctBo benrus, peructpupano B Perucrbpa Ha ropunuyeckure nuna bprokcen c
uaeHtuukannones Homep 0469.444 267, upez Keit bu Cu Acer MenmmxmbaTr H.B. — Kion
(,,Kimona*), KJI0H Ha 9y AeCTpaHHO FOPUIUIECKO JINIIE, Ch3AaICH ChIIIacHO 3aKOHUTE Ha bhiarapus, che
cenanuuie u agpec Ha ynpasienue: rp. Codus 1463, paiion ,,Tpuaguna“, Oyn. ,,Butoma™ Ne 89b,
MuneHuyM LEHTBD, €T. 6, BIUCAaH B TBHProBCKUS PETUCTHP U PETUCTHP HA IOPUIUUYECKUTE JIMLA C
HeCTONaHCKa Iien KbM AreHisgTa no BnucBanusTa ¢ EMK 205422541.

Knonwsr, 3a cmetka [loadonna, e ckmrounn Jloroop 3a genozutapau yciyru ¢ “O6enunena bearapcka
banka” AJl, xosito e n36pana 3a banka - nemozurap Ha DoHAA YaIBP.
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[IOJI®OH/ ,,Obb EKCIIEPTHI3 IMHAMMWYEH TOJIEPAHTEH OTTOBOPHO MHBECTHPAIL“
TIPUJIOXEHUWS KbM ®UHAHCOBUSA OTYET (ITPOJBJDKEHUE)

31 AEKEMBPH 2023 .

1. Opranmn3amnusi 4 AeiiHOCT (IPOABJIKEHNE)

Hsnosete Ha IlondoHma ca 0OMKHOBEHHU, CBOOOIHO MPEXBBHPIIIEMH, TOMMECHHN, OC3HATMIHA JSIIOBE.
Te ca peructpupanu B ,llenTpanen menosmrap* A/l m morar ga ObgaT mpeasaraHd IMyOJMYHO B
Peny6nuka bearapus. Bee B3auMooTHomeHUsITa Mexay naBectutopure [loadonaa ce pasriiexna kato
OTIIETHO 000CO0CHO MMYIIECTBO. MIHBECTUTOPUTE UMAT TpaBa CcaMoO IO OTHOIICHUE HA aKTHBHUTC U
npuxoaute or I[logdonma, B koiito ca mHBectHpain. [loadoHma oTroBaps 3a 3aabDKEHUATA CH
€IMHCTBEHO C HETOBUTE aKTHBH.

Hanosere B Iloadonn “Obb ExcreprWiiz Huuamuyen TonepanteH OTroBOpHO WHBECTHpanl” ca
JIGHOMUHUPAHHU B JICBA.

Bbpost nsanoBe, m3manenn ot IlomdoHma He € orpaHWdYeH W MOXKE Ja Bapwpa B 3aBHUCHMOCT OT
EMUTHPAHETO Ha HOBU JISUIOBE U 00paTHO MU3KYIyBaHE Ha ChlecTByBamu JsutoBe. [loadonaa Moxe na
W34aBa [eJIM U YaCTUYHU JAIOBE.

Hsnosere BB llomadonna maBaT Ha coOCTBEHMIMTE MM paBHM IIpaBa C MpaBaTa Ha APYTUTE
MpUTEKATEHN Ha ASIIOBE, POIIOPIMOHATHO Ha Opos MpUTEKaBaHU IsIoBe. Beeku Asim mpeocTaBs Ha
CBOS TIPUTEXKaTeN MPaBO BHPXY CHOTBETHA 4acT OT akTuBHUTe Ha [loadoHma, BKIIOYHTEIHO HpU
HeroBaTa JMKBUIALMA WIM JUKBUIALMS, IPaBO Ha OOpaTHO M3KyIyBaHe, MPaBO Ha MHpOpMAaLUs U
npaBo Ha >kanba. MMylecTBeHHTe TpaBaTa 1Mo 4acTH4yHH JsutoBe B [loadonma ce mpumoOuBar u
YIPaXHSABAT OT CHOTBETHUSI IPUTEKATEN MPONOPIIMOHAIHO HA IPUTEKABAHUS YACTUUECH IS

Cenmanumiero u agpechT Ha ymnpasienne Ha JoroBoper ¢oun gamsp lloadonn “ Obb ExcreptUiiz
Hunammaen Tonepanten OtroBopHo nHBectupail ~ e B rp. Codwus, p-H Tpuaguia, byn. Butorra Ne89b,
eT.6, kpaeTo e u cepanuieto Ha “Kei bu Cu Acer MeanmxkmbsuaT HB Kimon” KUT, koeTo ro opranusupa
U yrpaBisiBa. AapechT 3a kopecroraeHws e rp. Codus, Oyn. Buroma Ne 895, et.6.

2. O0001IeHNEe HA CHIIECTBEHN CYETOBOAHM NMOJIUTHKH

C’LIHGCTBCHI/ITG CYCTOBOJHHN IIOJUTHKHU, MNPHUIIOKCHU MNPU HU3rOTBAHC Ha TO3U (I)I/IHaHCOB OTYeT, Cca
MpeACTaBCHU I10-A0JTY. C‘ICTOBO,I[HI/ITC IOJIMTUKU Ca IpujlaraHu IOCJICAOBATECIIHO B MNPEACTaBEHUTE
OTUCTHU I'OAWHU, OCBCH AKO U3PUYHO HE € YIIOMCHATO APYTO.

IMondonma opranusupa TeKyllaTa CH CUYETOBOJHA OTYCTHOCT B CHOTBETCTBHE C HM3UCKBAaHUSITA Ha
OBITapCKOTO CUETOBOHO, JAHFYHO U THPrOBCKO 3aKOHOJATENICTBO M YTBBPACHATA OT PHKOBOJCTBOTO
Ha KitoHa cueTOBOIHA NOJHUTHKA.

2.1. ba3a 3a usrorBsine u npeacraBaHe Ha (l)l/lHaHCOBI/ITe OTYETH

HacrosimusT ¢UHAHCOB OTYET € HW3rOTBEH B CHOTBETCTBHE C MeEXIyHapOJHWUTE CTaHIApTH 32
¢unancoBo otuntane (MCDO) u pazsicuenus, nzganenn or Komutera 3a pazsacHenus (KPMC®DO),
MIPWIOKUMHU 32 ApYKecTBa, Kouto ce otuutat no MCDO, mpuetn B EBponeiickus cpio3 (EC). MCDO,
npuetn ot EC, o0monprueTroro HanMeHOBaHWE Ha paMKa C OOINO MpeJaHa3HAaYeHHE 33 JOCTOBEPHO
MIpeJICTaBsHe, €KBHBAJIEHTHO Ha JAeQUHHUIMATA HAa paMKara, BbBelAeHa B maparpad 1, 1.8 ot
HonmbnautenHure pasnopendu Ha 3akoHa 3a CYETOBOJACTBOTO ,,MeXIyHapOJIHH CUYETOBOJIHU
craugaptu’ (MCC).

®oHaeT yanwp ,,Obb ExcnepUif3“ He mpurekaBa MMYIIECTBO CAMOCTOSITENHO, 3aTOBA HE M3TOTBS
otneneH (uHancoB orueT. POHABT YaABp MpeACTaBs OTACTHH (UHAHCOBH OTYETH 3a BCEKU OT
npuiexamure My [loadonnosere. B chotBeTcTBHE ¢ M3uckBanusta Ha MCDO 10, [Tondonna ce cunra
3a caMOCTOsATENIHA OTYETHA €IMHHIA W Ha Ta3u 0a3a € M3rOTBWJI HACTOSINMS (PMHAHCOB OTYET KaTo
tTakaBa. ToBa TperupaHe e o0ycjIoBeHO OT ToBa 4e Bcekd [londoHa ce pasriexia Kato OTAEITHO
00ocobeHo umyiectBo. Musectutopure B [ToadoHaa uMar npasa caMo 1o OTHOILICHHE Ha aKTUBUTE HA
to3u IloxdoHn, B KOHTO ca MHBECTHpaM, U Bb3BpalaeMocTTa oT Tax. llondoHapT oTroBaps 3a
3aIbIDKEHUATA CH CaMO ChC CBOMTE aKTUBU. B nonmbiHeHune, @OHABT Yaabp HE YHPAKHABA KOHTPOI
Bepxy [londonmosere, chbriaacHo wu3uckBanusTa Ha MC®DO 10, mopagud KOETO HE H3TOTBS
KOHCOJIMIMPAH OTYET.
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[IOJI®OH/ ,,Obb EKCIIEPTHI3 IMHAMMWYEH TOJIEPAHTEH OTTOBOPHO MHBECTHPAIL“
TIPUJIOXEHUWS KbM ®UHAHCOBUSA OTYET (ITPOJBJDKEHUE)

31 AEKEMBPH 2023 .

2. O6001IeHNe HA CHIECTBEHH CYETOBOTHH MOJUTHKH (TIPOABJIKEHNE)

2.1. ba3a 3a usrorBsine u npeacraBsaHe Ha (l)I/IHaHCOBI/ITe OTYETH (IIpOIII).H)ReHHe)

®unaHcoBuAT oryer BrIOUBa Otryer 3a (UHAHCOBOTO ChcTosHMEe Ha [logdonma, Otyer 3a
BceoOxBaTHHS noxo0f, Order 3a mapuyHUTE MOTOIM, OTY4eT 32 M3MEHEHHSTa B HETHHUTE aKTHBH,
MIPUHAJUICKAIIA Ha WHBECTUTOPUTE B JsUTOBe, KakTo W llpmioxenust kbM Tsax. CHETOBOACTBOTO Ha
IToadonaa ce Boau OTAECITHO OT CYETOBOJICTBOTO HAa KiIOHA, KOWTO IO yIpaBisiBa.

(i) Hosu u uzmenenu cmanoapmu, npuemu om Iloogonoa

IMoadonma e MPUIOKUIT CIICIHUTE CTAaHAAPTH ¥ W3MEHEHHUS 3a IIBPBH BT 3@ TOIMIIHUS CH OTYCTCH
nepuoJ, 3anousaiy Ha 1 sayapu 2024 1.

. H3menennss na MCC 1 IlpencraBane na d¢unancoBute ordern: Knacudukamus nHa
[IACHBUTE KaTO TEKyIIM M HereKyuw, Kmacmduxanus Ha macMBUTE KaToO TEKyIUM M HETEKyIU —
OtnaraHe Ha JaTaTa Ha BIM3aHe B cHjia M HeTeKyIy nacuBy ¢ KOBEHAHTH, (M31aIeHU ChOTBETHO Ha 23
sayapu 2020 r., 15 romu 2020 r. u 31 okromBpu 2022 1.), B cuna ot 1 stHyapu 2024 .

. HN3menenuss Ha MC®O 16 JIuzunr: 3a1pHKeHAS 110 JIM3WHT TTPH MPo1ak0a 1 00paTeH TU3WHT
(m3manenu Ha 22 cenrremBpu 2022 1.), B cuina ot 1 ssayapu 2024 1., mpuetu ot EC Ha 20 HOemBpHr 2023
r., myonukyBanu B OB na 21 HoemBpu 2023 r.

. N3menennss Ha MCC 7 Otvern 3a mapuyHure morouu u MCO®O 7 PDuHaHCOBHU
uHcTpyMeHnTH: OnoBectsBanus: CriopasyMeHus 3a prHaHCUPaHe Ha JOCTaBYHMIHN (M3aIeH Ha 25 Mait
2023 r.), B cuna ot 1 stayapu 2024 1.

Bcuyiky npoMeHH B MIPUETHTE CTAHAAPTH, H30POCHH MO-Tope, HAMAT e(heKT BbPXY CYMUTE, TIPU3HATH B
NPEIXOIHN MEPHOAN, HUTO C€ OYaKBa T€ JIa MMAaT 3HAYUTEIHO BB3/CHCTBHE BBPXY TEKYIIUS HIH
ObIlemuTe IePUOTH.

(ii) Hosu cmanoapmu u pazacHenus, kKoumo ece owje ne ca npuemu om Iloogonoa

[TybnukyBanu ca onpeaAeNIeHr HOBH CYETOBOTHH CTAaHAAPTH U Pa3sCHEHU, KOUTO HE Ca 3aIbIDKUTEITHI
3a Ipwiara”e mnpe3 oTueTHus nepuo keM 31 nexemBpu 2024 r. u He ca OWIIH MPEIBAPUTEITHO MIPUETH
or Iloadonna. Ilo-mony e wusnoxkena orenkara Ha [loadonma 3a BB3ACHCTBUETO HAa TE3W HOBHU
CTaHAapTH U Pa3sICHCHUA.

e MU3smenenus na MCC 21 Egpexmu om npomenume ¢ oomennume Kypcoee: Jlunca Ha
KOHBepTHpyeMocT (u3aaznenu Ha 15 aBryct 2023 r.), B cuna ot 1 stuyapu 2025 .

e MC®O 18 IIpeocmasane u onosecmagane 6v6 hunancosu omuemu (U3naneH Ha 9
asryct 2024 r.), B cuna ot 1 siuyapu 2027 r.

e MC®O 19 [vwepnu opyrxcecmea 6e3 nyoauuna omuemnocm: Onogecmsasanus
(m3manen Ha 9 mait 2024), B cuna ot 1 sayapu 2027 .

e MHsmenenus Ha MCPO 9 QDunancoeu uncmpymenmu u MCDO 7 Qunancosu
uncmpymenmu. Onosecmaganusa. VI3MeHeHUs Ha KiacuduKalMsITa U OLEHKaTa Ha
¢uHaHCcOBUTE MHCTpYMEHTH (M31aneHu Ha 30 maif 2024 r.), B cuna ot 1 stHyapu 2026 T.

e MW3smenenuss Ha MCDO 9 QDunancoeu uncmpymenmu u MCDO 7 Qunancosu
uncmpymenmu:. Onosecmaganusa. JloroBopu, oOBbp3aHM ChC 3aBUCHMa OT HpUpOAATa
enexkTpoeHeprus (n3naneHu Ha 30 mait 2024 r.), B cuia ot 1 suyapu 2026 .

e T'oguumunu nmogodpenus, Tom 11 — U3menenuss na MCPO 1, MCPO 7, MCDO 9,
MC®O 10 u MCC 7 (u3nanenu Ha 18 1omm 2024 1.), B cuinia ot 1 ssayapu 2026 r.

Hsma npyru craHmapTH, KOMTO BCE OIE HE ca NPHETH, ¥ KOMTO CE OYaKBa Ja MMaT 3HAYUTEIHO
BB3aeicTBIEe BBpPXy lloadonna mpe3 HacToAmMs WM OBACH] OTYETEH IEPHOMA, KaKTO U BBPXY
TpaH3aKLUUTE B 0003pHMO ObJele.
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2. O6001eHne HA CHIECTBEHH CYETOBOHH MOJUTHKY (TPOIBJIKEHHUE)

2.1. ba3a 3a usrorBsine u npeacraBsaHe Ha (l)I/IHaHCOBI/ITe OTYETH (IIpOIﬂ).H)ReHHe)

(iii) Hoeu cmanoapmu, pazsacHeHusn u usmeHenus, Koumo ece ouje ne ca npuemu om EC

. HN3menenus Ha MC®O 10 u MCC 28 - Ilpoaa:xk0a uiau BjaraHe Ha aKTHUBHM MeXKIY
HHBECTUTOP U HEFOBOTO ACOLMHPAHO WJIM CbBMECTHO npeanpusitue (m3naaenu na 11 cenremBpu
2014 r.) B cuia Ha WJIH CJIeN JaTa, KOSITO MpeACcTou aa Obae onpenencaa or CMCC

. MC®O 14 OTcpovyeHH CMeTKH NPH peryiupanu neHu (u3gaaen Ha 30 sayapu 2014 r.), B
cuna ot 1 suyapu 2016 1.

EK e B3ema pemrenne aa He OTKpHBa Mpolieca o mprueMaHeTo Ha MexXauHHus ctanaapT MCDO 14 u na
n3uaka okonyatennus MCOO crannaprt.

2.2 JeiicTBalo npeanpusiTue

®unancoBusaT ortdyer Ha [lomdonma e W3roTBeH NpH cla3BaHe Ha MPUHIMIA Ha JEHCTBAIIO
MpEeANpUATHE.

2.3. @OYHKIHOHAJIHA BAJIYyTa U NPU3HABAHE HA KYPCOBHU Pa3uKHU

OyHKIMOHATHATA M OTYETHA BallyTa Ha HIpeicTaBsHe Ha (uuaHcoBus otueT Ha lloadonnma u e
obarapckuat yes. Ot 01.07.1997 r. neBbT € pukcupan B chOTBETCTBHE ChC 3akoHa 3a BHB kbM
repMaHckata Mapka B cboTHOomeHne BGN 1:DEM 1, a ¢ BpBekgaHETO Ha €BpOTO KaTo ouIlHaIHa
BaiyTa Ha EBpormeiickus cpio3 - ¢ eBpoTo B choTHOIeHne BGN 1.95583:EUR 1.

[Tpu mppBOHAYANHO MPHU3HABAHE, CACTKA B Uy>KACCTpaHHA BAIyTa CE€ 3alKCBa BBHB (DyHKIIMOHATHATA
BaJyTa, KaTO KbM CyMaTra B UyXKJEeCTpaHHA BalyTa ce¢ Mpuiara OOMEHHHUST Kypc KbM MOMEHTa Ha
CeNKaTa WIN OIEePALUATA.

[MapuuHuTE CpEACTBA, B3EMaHUSTA U 33bJDKCHUATA, KATO MOHETAPHU OTUYETHU O0EKTH, ICHOMUHUPAHU
B UyXKJIECTpaHHA BaJlyTa Ce OTYHTAT BHB (DYHKIIMOHAIHATA BaIyTa KaTO CE Mpuiiara 0OMEHHUAT KypC,
nybonukyBan ot BHb 3a Bceku paboten nen Ha choTBeTHUS Mecell. KbM 31 mexemMBpH Te ce OleHsBaT B
OBJTapCcKy JIeBa KaTo ce M3IMO0J3Ba 3aKI0YNTEIHNs oOMeHeH Kypc Ha bBHb. HemonerapuuTe otueTHH
obektn B OanaHca, MHPBOHAYANHO JACHOMHHHpAHH B UYyXJIeCTpaHHa BallyTa, C€ OTYHTAT BEHB
(yHKIIMOHATHATA BaJTyTa KaTO CE IpUjlara HICTOPUIECKUAT OOMEHEH KypC KbM JJaTaTa Ha OTepaiuira u
MTOCJIENIBAIIO HE CE MPEOIICHSBAT 10 3aKIIIOUUTEIICH KypC.

EdexTrure OT KypcOBUTE pa3ivKH, CBBP3aHH C YPEXKJAHETO HA CHIENKH B UYXKJACCTpaHHA BalyTa, WIH
OTYMTAHETO HA CAEJIKH B UyXKAECTPaHHA BAIyTa MO KypCOBE, KOMTO Ca Pa3IM4YHH, OT TE3H, 110 KOUTO
IBPBOHAYAIHO ca OWJIIM MPU3HATH, C€ BKIIOYBAT B Meyaidara nin 3arydbara B MOMEHTA Ha Bb3HHUKBAHETO
UM.

DUHAHCOBUSAT OTUET € M3TOTBEH U MPE/ICTABEH B XWISIIU JieBa (XUJI. JIB.).

[TapuuHuTe aKTUBY ¥ TACUBH, JCHOMUHHPAHU BbB BATyTa, Ca OIICHEHH B JIEBa 110 O(UITHATHUS KypC Ha
BHBF kakto cnensa:

Baayra 31.12.2024r.  31.12.2023r.
EUR 1.95583 1.95583
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2. O6001eHne HA CHIECTBEHH CYETOBOTHH MOJUTHKHU (TPOIbJIKEHHUE)

2.4. CyeTOoBOIHA KOHBEHIIHS

DUHAHCOBHUSAT OTYET € M3TOTBEH MPH CIIa3BaHE Ha KOHBEHITUATA 32 HCTOPHUYECKATa IICHA, C M3KITIOUCHUE
Ha (PMHAHCOBUTE aKTHUBHU, OTUYUTAHH IO CIIPABEJIMBA CTOMHOCT B TMevanbara Wi 3arydara, KOUTO ca
MPEACTaBEHH TI0 CITPABEIIINBA CTOMHOCT.

2.5. Ilapu ¥ napuYHU eKBUBAJEHTH

IToadonaa oTanTa KaTo Mapy U MAPUIHU EKBUBAJIIEHTH CPEICTBATA MO PAa3IUIANIATETHA CMETKH, KOUTO
ce OLIEHSIBAT 110 aMOPTU3HpaHa CTOWHOCT WJIM 1O JAETIO3UTH C OPUTHHAJIEH CPOK Ha Majex A0 3 Mecela.

[Mapu v mTapUYHU CKBUBAJICHTH CE IBPXKAT C IIJT TOCPEIIaHe Ha KPATKOCPOYHUTE MAPUYHU 33bJDKCHUS,
a HE 3a UHBECTUIIMH WK IPYTH IeIU. 3a Ja MOXKE €/JHa UHBECTHIIMSA J1a ObJIC OINpe/eNicHa KaTo Mapu
WM MIAPUYHH CPENICTBA, TS TPSIOBA J1a MOKe JIECHO Jia ObJie MPEeXBBpIicHa B ONpe/ieieHa CyMa | J1a ObJie
00EKT caMO Ha HE3HAYHMTEJCH PUCK OT MPOMSHA B CTOMHOCTTA. CieIoBaTeNIHO, MHBECTUIUS OU Omia
KJIacCU(pUIMpaHa KaTo NapUYHH CPEIICTBA CAMO aKO MMa KpaThK MaTypUTET, HAlIpUMEp, 10 TPH Mecela
OT JaTa Ha mpuaoOuBaHe. KanuTanoBUTEe MHBECTHIIUK CE M3KITIOYBAT OT MAPUYHUTE CPEACTBA, OCBEH
aKo He ca M0 ChIIECTBO TAKWBa, HANpuMep npedepeHIMATHN aKIUU NMPHIOOUTH C KPAThK CPOK MPeIu
MaTypUTETa UM U C ONIPEJICIICH MaIeK.

2.6. DUHAHCOBY HHCTPYMEHTH

2.6.1. ®uHAHCOBM AaKTHBH

Kuaacupuxauus

[Mondonna knacupunypa GUHAHCOBUTE CH aKTHUBH B CICTHUTE KATETOPUU HA OTUHTAHE:

® TaKuBa, KOUTO TPsIOBa Jla ObJIaT OTYMTAHH [0 CIpaBEeIMBa CTOMHOCT Neyandara win 3aryoara, u
® TaKuBa, KOUTO CE€ OLEHSABAT I10 aMOPTH3HPaHa CTOMHOCT.

Knacudukanusra 3asucu ot OuzHec moaena Ha [loadonna 3a ynpasieHue Ha GUHAHCOBUTE aKTHUBU U
YCIIOBUSTA 32 MAPHUYHUTE MTOTOIH CIIOPE]] TOTOBOPHUTE.

[TondoHpT € 3axpaHBama cxeMa M MHBECTHpA B JISUIOBE Ha ChOTBEeTHATa [ 1aBHHM moxadoHacxema.
HeroBute wHBECTHIIMHM Ce OIEHSABAT II0 CIpaBeUIMBAa CTOWHOCT B meyanbaTa wim 3ary0ara.
HpeZ[CTaBeHH ca Karto q)HHaHCOBI/I AKTHUBU, OTYHUTAHU I10 CIIpAaBCAJIMBa CTOMHOCT B neqan6aTa NI
3ary0ara B Otuera 3a GuHaHCOBOTO cheTosiHue. OcTaHanuTe (PMHAHCOBU aKTHBU ca IIAPUYHH CPE/ICTBA
U ce OIEHSBAT 10 aMOpTU3MpaHa cTolHocT. [IpencraBenu ca xaro [lapu m mapuyHN €KBUBAJCHTH B
Ortyera 3a GMHAHCOBOTO CHCTOSTHHUE.

IIpu3HaBaHe U OTHHCBaHe

PGZ[OBHI/ITe MOKYIIKH 1 npo;:[a>1<61/1 Ha (I)I/IHaHCOBI/I AKTHUBU CC IPHU3HABAT HA AaTaTa Ha CACJIKATa - JaTaTa,
Ha KOATO HOI{CI)OHIL& CC aHTaXXupa Aa 3aKyl1 Ujin nNpoaaJic aKTHBa. DHHAHCOBUTE aKTHBU CE OTIIHNCBAT,
KOraTo mpaBaTa 3a IOJIydaBaHC Ha IMApU4YHU IIOTOLMU OT q)HHaHCOBI/ITe aKTHUBHU Ca U3TCKJIN HIIN Ca
MMPEXBBPJICHU U HO,I[(l)OH}Ia € NPCXBBPIINI BCUIKHU PUCKOBE U MOJI3U OT COOCTBEHOCTTA.

OnensiBane

[Tpu mepBoHavaHOTO NpU3HaBaHe [TondoHaa oneHsIBaT (UHAHCOBUS AKTUB IO HETOBAaTa CIIpaBe INBa
CTOMHOCT. PaSXOJII/ITe CBBbpP3aHU C TPAH3AKIUHUTE Ha (bI/IHaHCOBI/I aKTHUBHU, OTYUTAHHU B nevyagda win
3ary0a, ce OTUMTAT B OTUYETA 3a [evandara wiu 3aryoara.

[IpoMenuTe B cipaBeyiMBaTa CTOMHOCT Ha (prHaHcoBHUTE akTuBH oTunTaHu 1o CCII3 ce mpu3HaBaT B
HETHM TOJIOKHUTEIHH WK OTPHUIATCIHHM PA3IUKH OT OIepaldd ¢ (UHAHCOBM aKTHBU B OTYETa 3a
JIOXOIUTE, B 3aBUCUMOCT OT CJIyJasl.

[ondouapt KiacuuUupa CBOMTE KaNWTAIOBH HHCTPYMEHTH KAaTO OLEHSBAaHU IO CIpaBeIjINBa
CTOMHOCT B nevanbara uin 3aryoara (CCII3).
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2. O0o0menne HA CHIIECTBEHH CUYETOBOIHH MOJUTHKHU (POAbIKEHNE)
2.6. DUHAHCOBY HHCTPYMEHTH (MPOABJIKEHNE)

2.6.1. ®uHAaHCOBH aKTUBH (NPOABJKEHHE)

O0e3nenka

INondonna oneHsBa KpequTHUTE 3aryou Ha 0aza OBJCIIM OYaKBAaHUS, CBbP3aHH C HETOBUTE JIbJITOBH
WHCTPYMEHTH, OTUUTAHU TI0 aMOPTU3UPaHa CTONHOCT.

[Tpunaranata MeTOAOI0TH 32 00E3IICHKA 3aBUCH OT TOBA JaJIU € HAIMIIC 3HAYUTEITHO YBEIMUCHUE Ha
KPEAUTHUS PUCK.

3a TeproBckutTe B3eManus [loxdonma mpumara onpocTeHus moaxomn, paspemern or MCDO 9, koiito
W3UCKBA J]a ce MPU3HAAT OYaKBaHM 3aryOu 3a IeNusl )KUBOT OIe OT IMbPBOHAYATHOTO MPHU3HABAHE HA
B3EMaHMSATA.

TBproBckuTe M APYrH B3EeMaHUs ca MpeIMeT HAa MHIMBHUIyajHa OLEHKAa HAa KPEOUTHHUS PUCK, KOSTO
B3eMa MpeJIBU HATMYHATA KAYeCTBeHA M HECTATUCTUYECKA KOJTMUECTBEHA HHPOPMAITHSL.

Oo6e3neHkaTa ce onpenens Ha 6a3a O4aKBaHHU KPEAUTHU 3aryOH.
2.6.2. (DUHAHCOBH MACUBH

ITpusHaBat ce, KOrato ChIIECTBYBa AOTOBOPHO 3abDKECHHE 3a IUIAIIAHE HA MAPUYHU CYMH Ha IPYro
npeanpustue win puzndecko nune. Gunancosure nacusu Ha [loadoHaa BKIIOUBAT 3aIBbJDKEHUS 32
00paTHO HM3KYIyBaHE Ha JASJIOBE M CBBP3aHUTE C TSIX TaKCH, 3aJbJDKCHUs 3a oauT, kbM KOH u
Yupasnssamioro JpysxkectBo. [IspBOHaYaTHO TEe ce MpHU3HABAT B OanaHca 1Mo CIIPaBeInBa CTOWHOCT,
HaMaJIeHd C MPEKUTE Pa3Xod MO TPaH3aKLHATa, a MOCJEABAIIO0 — [0 aMOPTH3MpaHa CTOMHOCT II0
MeTo/a Ha e()eKTHBHATA JIMXBA.

2.7. HeTHu AKTHBH, IPUHALJIC/KAIIN HA HHBECTUTOPUTE B AAJI0OBE

Hernu akTwBH, mpuHaANeKaly HAa WHBECTUTOpUTE B msioBe Ha llomdonaa BrurouBaT 3amucaHd
JISI0BE, TIPEMUH OT €MUCHH, OOIIN PE3EPBH U HEPAIIPEICTICHH MTeYaOn.

3anucanusaT kanutan Ha [logdoHna € NMPOMEHJIMBA BEIHYMHA, B 3aBHCUMOCT OT SMHTHPAHHUTE U
oOpatHo u3kynenu Asutose. [loxdonma uznara/npoaasa JAsUI0BE M0 UCKAaHE HA MHBECTUTOPHUTE.

IMondonma oTunTa 3amMcaHusl CH KaIUTaJ 10 HOMUHAJIHA CTOMHOCT Ha M33JICHUTE U PErUCTPUPAHU
JISITIOBE.

IIpemuitHuTE pe3epBu Npu eMUTHpaHe /00paTHO U3KyNyBaHe Ha JsutoBe Ha lloadonna npeacrasnsBat
pasziukaTa, MOJTydeHa OT HeTHaTa CTOWHOCT Ha €IMH I M HOMHMHAJHAaTa CTOMHOCT, yMHOXXE€Ha II0
CBHOTBETHUS OpOil Js510BE, EMUTHPaHU /00paTHO U3KYIICHH B ICHS HAa CETHJIMEHTA.

OneHkara Ha HETHUTE aKTHBHU, IPUHAUIEKAIIN Ha HHBECTUTOPUTE B AAJIOBE € pasriieiaHa no-TIoAPOoOHO
B MIPUJIOXKEHUE 6.

HeTHu akTBH, NpUHAAIEKAIIM HA HHBECTUTOPUTE B Jisi1oBe B [loadonna ca 6a3zara 3a onpeeisHe Ha
€MHUCHOHHATA [IeHa M [IeHaTa 32 00paTHO U3KYyIyBaHE Ha JIOBETE MYy 3a BCEKH paOOTEH JICH.

HO,I[(l)OH,I[a OMpeACIAT UHAUBUAYAJIHA HETHA CTOMHOCT Ha aKTUBUTE U ChOTBETHO HETHA CTOMHOCT Ha
CIWH 571, CMUCHOHHAa CTOMHOCT U II€Ha 3a O6paTHO H3KYITyBaHC.

2.8. JlanbuHO o01araHe

CorinacHo un. 174 ot 3akoHa 3a koproparuBHOTO nojoxoaHo oOmarane (3KIIO), konexkTuBHHTE
WHBECTUIIMOHHU CXEMH, KOUTO ca JIOITyCHATH 3a IMyOJIUYHO mpejyiarane B Penyoinka brirapus o pena
Ha 3akoHa 3a JEWHOCTTAa Ha KOJIEKTUBHUTE WHBECTHIIMOHHHM CXEMH M Ha JPYTH NPEINpUATHS 3a
konektuBHO MHBecTHpane (3AKNCATIKN), ne ce obmarat ¢ KOPIOpPaTUBEH AaHBK.
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2. O6001IeHNe HA CHIECTBEHH CYETOBOTHH MOJUTHKH (TIPOABJIKEHNE)

2.9. HeTHu moJio:KuTEeTHH Pa3/IMKHU OT onepanuu ¢ (UHAHCOBU AKTHUBH

OCHOBHHAT U3TOUYHUK Ha npuxoau Ha [londonaa ca:

° HOClIe/IBallla OLCHKAa HA AaKTHBH (TIOJIOKHMTENIHATA pPa3iMKa OT TPOMEHH B OIEHKAaTa Ha
(MHAHCOBUTE HHCTPYMEHTH).
° HOJIO’KUTENIHA PA3JIMKA OT ONEpaliy ¢ (PMHAHCOBH aKTHUBH (IIOJIOKUTEIIHATA PA3IIHKa MEXKTY

CIIpaBIIMBAaTa CTOWHOCT U MPOJIAYKHATA I[eHa Ha (PMHAHCOBHS HHCTPYMEHT);

HeTHusT pesynrar oT pa3iuKuTe OT MPOMEHUTE B OIIEHKaTa Ha ()MHAHCOBUTE AKTHUBHU, OTUYUTAHU II0
CIIpaBeIMBa CTOWHOCT B Iedandara W 3arybara, ce OTYMTA KaTO TEeKyIa Iedanda WiId 3arydoa oT
NPEOICHKN, B HETHHU IIOJIOXKHUTEIHN PA3IMKHA OT ONepanuy ¢ (UHAHCOBH AKTHBH, OT IOCIIEIBAIIA
oreHka, B OrueTa 3a BCeOOXBaTHHS JOXO/I.

Pasnukara MexIy cripaBeyinBaTa CTOMHOCT U MPOAaXKHATA [[eHa Ha (JMHAHCOBHUTE aKTHUBH, OTYUTAHU
[0 CIpaBelUIMBa CTOMHOCT B Nedyanbara M 3arybata IpU CHEJKH C TIX, c€ NMPH3HABa KaTo TEKyIIa
neyanba uiy 3ary0a oT ThProBusi HETHH MOJIOKHUTEIIHU PA3JIMKU OT ONepaluy ¢ PUHAHCOBU aKTHUBH, OT
Thprosusi, B OTuera 3a BceOOXBATHUS JOXOZ.

2.10. Pa3xoam
Bcunuku pa3xoau ce mpu3HaBaT B [IEpUO/ia Ha BB3HUKBAHE B OTYETa 33 BCEOOXBATHHSI JOXO/.
DUHAHCOBUTE Pa3XoaH ca:

° 3ary0u oT omepanuu ¢ (MHAHCOBM aKTHBU (OTpHLATENHATa pa3jiMKa MEXAY IpeolleHeHaTa
CTOMHOCT U TIpOJa’KHATa IIeHa Ha (PMHAHCOBHUSI HHCTPYMEHT);

° 3aryOu OT mocje/Balia oleHKa Ha ()MHAHCOBM aKTUBH (OTPHLIATENHA Pa3iIHKa OT IPOMEHHU B
OIIEHKaTa Ha ()MHAHCOBUTE WHCTPYMEHTH);

° 3aryOH OT BaJlyTHH OTIepalnHy;

HedunancoBuTe pa3xoau ca BBHHIIHN YCIIYTH, BKIIOYBAIIM Bh3HATPaXKIEHHUS Ha OaHKaTa JEMO3UTap,
Komucus 3a ¢unancos Hamzop (KD®H), Lentpanen nemosurap (LI1), Bp3HAarpakaeHne Ha OAUTOP,
pas3xozau 3a yupeassane Ha DoHIa M pa3xoau 3a aIMUHUCTPUPAHE Ha JSIIOBE.

2.11. CuopaBeaiuBa CTOIHOCT HA (PMHAHCOBUTE AKTHBH M MACUBHU

UzrotesHero Ha (mHAHCOBU OT4YeTH B ChoTBeTCTBHE ¢ MC®DO M3uCKBa MpUIaraHeTo Ha KOHKPETHH
MPUOTU3UTEITHN CICTOBOIHH OICHKH.

Ot pbKoBocTBOTO HAa DOHIA YaABp ce U3UCKBA Jla HAIIPAaBU COOCTBEHH MPEICHKU U JIOMyCKaHUs TIPU
MIPUJIATaHeTO HA CUETOBOJAHUTE TIOJTUTUKH.

HOSI/ILIPII/ITQ BBB q)HHaHCOBI/ITe OTYCTHU, YUCTO NPCACTABAHC N3HMCKBA I10-BUCOKA CTCIICH Ha Cy6eKTI/IBHa
MMPEICHKAa, KaKTO U TE3U MMO3UIUH, 3a KOUTO HpI/IGHI/ISI/ITeHHI/ITe OLICHKHW UMaT 3HAYUTCIICH e(i)eKT BBpPXY
(I)PIHaHCOBPITe OTYCTU KATO IAJ10, Ca OTACIIHO OIMMOBECTCHU ITO-A0TY.

[Tondonna onpeznens cnpaBeyiMBaTa CTOWHOCT Ha (PUHAHCOBHUTE CH aKTHUBH M NTACHBH B CHOTBETCTBHE
¢ MC®O 13 ,,OuensiBane no cipaseqma croiHocT . MC®PO 13 ce mpuiara, koraro B ipyr MCDO
Ce M3MCKBA WJIM MO3BOJISIBA OLIEHSIBAHE 10 CIIPABEUINBA CTOMHOCT WJIM ONOBECTSBAHE HA OIEHSIBAHETO
0 CTpaBeIINBa CTOMHOCT, KaKTO Ha (PMHAHCOBH MHCTPYMEHTH, TaKa U Ha He(pUHAHCOBH aKTUBH.

MC®O 13 ompenens chnpaBeaiguBaTa CTOHHOCT KaTo IIEHAaTa 3a MpojakOa Ha aKkTUB WM 3a
MPEXBBPJISTHE Ha MMACHB MPH OOMYaliHa CIE/IKa MEXK/IY MMa3apHU YYaCTHHUIIM KbM JaTara Ha OlCHSIBAHE
Ha OCHOBEH (WK Hali-U3roJieH) Ta3ap MpH TeKyII Na3apHu yciioBus. CripaBejinBaTa CTOMHOCT CIIOPE/T
MC®O 13 e npomakHa IieHa, HE3aBUCUMO JalMu Ta3u I[eHa € HEMOCPEACTBEHO AOCTBIIHA WIIU
ompeeseHa upe3 ApyT METO 3a OCTOHHOCTSIBAaHE.
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TIPUJIOXEHUWS KbM ®UHAHCOBUSA OTYET (ITPOJBJDKEHUE)

31 JEKEMBPU 2024 r.

B xuaa0u seba ocen, axo e e ykazano opyeo

2. O0o0meHHe HA CHIECTBEHU CUETOBOAHH MOJTUTHKHU (MPOABJIKEHHE)

2.11. CnpaBeajiuBa CTOMHOCT HA (PMHAHCOBHUTE AKTHBU M MACUBH (MPOIbJKEHHE)

OnoBecTsABaHE HA CIPABEUIMBA CTOMHOCT

MC®O 7 “DunancoBn mHcTpyMeHTH: OTOBecTsSBaHe’, M3UCKBA OIMOBECTSBAHE B OENEKKUTE KBM
¢uHaHCOBUS OTUET Ha MH(OpMAIMS OTHOCHO CHpaBeAMBaTa CTOWHOCT Ha (PMHAHCOBUTE AKTHBH M
nacuBd. [lonutukata Ha Ilondonna e ga onoBecTsBa mH(pOpPMALUS 3a CIIpaBeIIUBaTa CTOMHOCT Ha
BCUYKH aKTHBH U MACUBH, B CHOTBETHOTO NMpHIIoKeHue 3a Beeku [loadonm.

OmnpenensHe Ha CIIPaBeUINBa CTOMHOCT, METOAN HAa OCTOMHOCTSBAHE

3a 51a ce OLEHM CIIpaBeAJMBaTa CTOWHOCT Ha BCSKa rpyna (pUHAHCOBHM MHCTPYMEHTH, CE W3ION3BAT
CJIETHUTE METOJIU 1 MPENIOI0KEHUS:

° @DUHAHCOBM aKTHBH, OTYMTAHH [0 CIpaBelUIMBa CTOMHOCT B mevanbara win 3arybara -
CrIpaBe/iBa CTOWHOCT Ha akuuuTe B [JaBeH mon¢oHJ, BKIIOYUTEIHO B CIlydyauTe Ha BPEMEHHO
cHupaHe Ha 00paTHOTO U3KYIyBaHe, IlIe c€ MpHeMa MocieiHaTa O0sIBeHa [IeHa Ha 00paTHO U3KYIyBaHE
3a aKIIHUUTE;

° [Mapuunu cpencta B Opoil U MO OAaHKOBM CMETKH — MOPAAM JUKBUAHUS XapakTep Ha Te3H
MHCTPYMEHTH, TAXHATa 0aJaHCOBa CTOMHOCT ChOTBETCTBA HA CIIPABEIJIMBATA CTOMHOCT;
° [pyrure B3eMaHuss W 3aAbJDKEHHS C€ TPEACTAaBIAT IO aMOpPTU3HWpaHa CTOMHOCT, Karo

B3EMaHMATA Ca HAMaJCHU C OYaKBaHUTE 3aryOu 3a obOe3ueHka. bajaHcoBaTa CTOWHOCT Ha Te3u
WHCTPYMEHTH € Hail-1o0para OlleHKa Ha TSXHATa OYaKBaHa CIIPaBeAINBa CTOWHOCT.

Hepapxus HA cripaBeUIMBAaTa CTOMHOCT

IMondonna M3BBpIIBA eXKEIHCBHA MPEOIICHKA HAa IICHHUTE KHUXa B MOPTQeEiia CH, BKIIOUUTEIIHO
KHW)KaTa, KOUTO Ca B MpOIEC HAa CETHIMEHT. Pasnukara OT MpeoleHKaTa ce OTpa3siBa B TEKYIIHUS
(hMHAHCOB pE3yJITar.

H3zmnomn3sa ce cl€aHaTra ﬁepapXPIfI 3a OMPCACIIAHC U OIMMOBCCTABAHC HA CIIpaBCAJINBATA CTOMHOCT:

e Huso 1: KOTHUpaHU (HeKOpI/IFI/IpaHI/I) [CHU Ha aKTUBHUTC I1a3apH 3a UACHTUYHU aKTUBU WUJIU ITACUBHU,
A0 KOUTO NPCANPHUATUCTO MOXKE 1a UMa JOCThII KbM aTaTa Ha OLICHABAHC,

e Hupo 2: npyru BXOIHU JIaHHHW, Pa3IMYHU OT BKJIFOUYEHHWTE B HUBO | OOSIBEHU IICHW 32 aKTHB WIN
[IaCHUB, KOUTO ca HAOJII0aeMH 32 aJleH aKTUB, IPSKO WIN KOCBEHO;

e Huso 3: HenaOuroraemMu BXOIHY JAaHHU 34 [aJI€H aKTHUB WIH [TaCUB.

B npoueca Ha onpenensHe Ha cIipaBeAIuBaTa CTOMHOCT Ha akTUBUTE U acuBuTte, [loadonna nnonssa
nazapHa nHpOopMaLus JOKOJIKOTO TakaBa € HannuHa. Kbaero nadopmanus ot HuBo 1 B fiepapxusra Ha
CTIpaBe/INIMBATE CTOWHOCTH He ¢ HanmuuHa, [lomdonma mpumara MeToAM 3a OCTOWHOCTSIBAHE,
W3M0J3BAIN MaKCUMAalTHO HaOJI0AaeMU BXOJSIIM JaHHU U CBEXJAa O MHHUMYM H3IOJI3BAHETO Ha
HEHa0JII0JaeMUTE TakiBa. MeTOIUTE 32 OCTOMHOCTSABaHE, U3II0JI3BAHU 32 OLICHSIBAaHE HA CIIPABEIIMBATA
CTOWHOCT, Ce MpHUJIarat Mocjae10BaTeNHo.

Crnennara Tabnuia o6001aBa nHMOpMaIus 3a aKTUBUTE, PEJCTABEHU 0 CIIPaBeINBa CTOWHOCT B
00001IIeHHST OTYET 3a PUHAHCOBOTO ChCTOsSIHUE KbM 31 nexemspu 2024 1.:

Huso 1 -
KOTHpaHa
banancosa nasapHa
2024 r. CTOIHOCT neHa
AKTHBH, OLICHEHH 110 CIIPaBeJINBA CTOMHOCT
Horizon KBC Dynamic Tolerant Responsible Investing
Institutional F share BG class in EUR 9,655 9,655
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[IOJI®OH/ ,,Obb EKCIIEPTHI3 IMHAMMWYEH TOJIEPAHTEH OTTOBOPHO MHBECTHPAIL“
TIPUJIOXEHUWS KbM ®UHAHCOBUSA OTYET (ITPOJBJDKEHUE)

31 JEKEMBPU 2024 r.

B xuns0u se6a ocBen, axo He e ykasano opyao
2. O0o0meHHe HA CHIECTBEHU CUETOBOAHH MOJTUTHKHU (MPOABJIKEHHE)

2.11. CnpaBeajiuBa CTOMHOCT HA (PMHAHCOBHUTE AKTHBU M MACUBH (MPOIbJKEHHE)

Hepapxus Ha cipaBeaanBaTa CTOMHOCT (HDOI[’I)J'DKCHI/IG)

Cuwnrano ot 1 anpun 2023 r., umeto Ha rnaBHUs ¢ouza e nmpomeHeHo oT Horizon KBC ExpertEase
Dynamic Tolerant Responsible Investing Institutional F share BG class in EUR na Horizon KBC
Dynamic Tolerant Responsible Investing Institutional F share BG class in EUR.

3a CIIpaBCaINBa CTOMHOCT Ha akuuute B I'1aBeH HO,E[(i)OHI[, BKJIFOYUTEIHO B CJIy4YaUTC Ha BPEMCHHO
CIIMpaHC Ha 06paTHOTO H3KYITyBaH€, 1€ CC IpHUcMa IocCJIeaHaTa 00siBeHa cHa Ha 06paTHO HU3KYITyBaHC
3a aKIUUTE U3MaJCHU OT ChOTBETHHM [ J1aBeH HOH(pOHH.

Cremnata Tabmuia 06001maBa nHGOpMAIUS 3a aKTUBUTE, MIPEACTABEHH IO CIIPaBEIJINBa CTOMHOCT B
00001IeHHSI OTYET 3a PUHAHCOBOTO ChCTOsSIHUE KbM 31 nexemBpu 2023 1.:

Hugo 1 -
KOTHPaHa
banancoBa masapHa
2023 r. CTOMHOCT IeHa
AKTHUBH, OLIEHEHH 110 CIIPaBeJIUBA CTOHHOCT
Horizon KBC ExpertEase Dynamic Tolerant Responsible
Investing Institutional F share BG class in EUR 4,072 4,072

3a cnpaBeAnBa CTOWHOCT Ha akiuuTe B [aBeH moadoHI, BKIIOYUTEIHO B CIy4auTe Ha BPEMEHHO
crupaHe Ha 00paTHOTO U3KYIyBaHe, IlIe ce MpHeMa MocieiHaTa O0sIBeHa I1eHa Ha 00paTHO M3KYyIyBaHEe
3a aKIUHUTE U3JIAICHU OT ChbOTBEeTHUsI [ TaBeH moaQoH.

B cnyuaii ue BpeMEHHOTO CIIMpaHe Ha 00paTHOTO M3KYIyBaHEe Ha aKIMUTE Ha aajicH [ 1aBeH nmoadoua
€ 3a mepuoj no-Abasr oT 30 JHU, cripaBeIMBaTa CTOMHOCT Ha aKUUs CE U3UYHCIIABA Ype3 NpUlaraHe Ha
METO/Ia Ha HeTHATa OalaHCcoBa CTOMHOCT.

MeToabT Ha HeTHaTa 0ajJaHCOBAa CTOMHOCT Ha aKTHBUTE CE€ CHCTOU B M3UYMC/IIBAaHE HA CTOMHOCTTA HA
aknus Ha [naBeH moadoHI, kaTo coOCTBeHMST Kamurtan Ha [aBHus mondoHn (Bb3 OCHOBA Ha
nocrieHus (PMHAHCOB OTYET) Ce pa3/elid Ha oOmms Opoli akuuu B obpaineHue. [Ipu U3BBpIIBaHE HA
M3YHUCIIEHUETO Ce Mpuiiara cienHarta Gopmyna:

_A-L-PS
N

P

KBJIETO:

P — croiiHOCTTa Ha enHa akius OT choTBeTHUS MHcTuTymonanen @ BI' kiac akuuu (Institutional F
share BG class) na onensasanus [ maBen noadons;

A — aKTUBH;
L — 3agbiKeHus;
PS — cToliHOCT Ha aKIMKTE OT APYTH KJIacOoBe akiuu B [ maBHUS moa¢oH;

N — o011 Opoit Ha akiuuTe oT choTBeTHHA MHCcTUTYIMOHAaneH @ Bl knac akiun (Institutional F share
BG class) B oOpaitieHue.

36



[IOJI®OH/ ,,Obb EKCIIEPTHI3 IMHAMMWYEH TOJIEPAHTEH OTTOBOPHO MHBECTHPAIL“
TIPUJIOXEHUWS KbM ®UHAHCOBUSA OTYET (ITPOJBJDKEHUE)

31 JEKEMBPU 2024 r.

B xuns0u se6a ocBen, axo He e ykasano opyao
2. O0o0meHHe HA CHIECTBEHU CUETOBOAHH MOJTUTHKHU (MPOABJIKEHHE)
2.11. CnpaBeajiuBa CTOMHOCT HA (PMHAHCOBHUTE AKTHBU M MACUBH (MPOIbJKEHHE)

Hepapxus Ha cipaBeaInBaTa CTOMHOCT (HDOI[’LJ'DKGHI/IG)

DUHAHCOBUTE AaKTHBU, JCHOMHHHPAHH B YYKIACCTpAHHA BalyTa, C€ MPEHU3UYHCIIBAT B JIEBOBA
PaBHOCTOMHOCT, OIpe/ielieHa 1Mo IIeHTpaTHus Kypce Ha bbiarapckara HapojHa OaHKa, BaIUJICH 3a JICHS,
3a KOWTO ce OTHACS OLICHKATA.

2.12. HuBecTuuuonex noptdeiin

IIpoueHT OT AKTUMBHUTE HA
Kiaac akTuBu Iloadonaa

Wucturymmmonanen @ bI' knac aknuu (Institutional F share BG
class) B 'masen moadona Haii-manko 85%

JloITbJIHUTETHN JINKBUIHHN aKTHUBH CHITIACHO WiI. 38, ai. 4 oT
3AKMCAIIKHM — napu

HepuBatn ceriacHo wi. 38, an.1, T.7 u 7.8 u wi. 42, 43 ot
SAKMCAIIKA o 15%

[MondouabT HIMa CKITIOYCHH CACIKU C ICPUBATUBHU
HHCTPYMCHTH.

2.13. CpaBuurtejgHa uHdopManus

[IpencraBsiHeTO U KNacUPUKALUATA HA CTATUUTE BHB (DMHAHCOBHS OTYET CE 3aIa3Bar Npe3 pazInyHuTe
OTYETHHU NEPUOIH, 3a Ja CE€ OCUTYPH CBIOCTaBHMOCT Ha CpaBHUTeIHaTa mHpopmanus. [lanHute 3a
MHHaJa TOJIMHA c€ KOPUTHPAT, KOraTo TOBAa € HE0OXO0ANMO, C LEJ ChIIOCTABUMOCT C MPEACTaBIHETO B
TEKyIlaTa ToAnHAa.

3. Hapu U NMapUIHA €KBUBAJCHTH

% oT % ot
31.12.2024 ¢ aktuBa 31.12.2023r. axkrTuBa

IMapuynHn cpeacTBa Mo pa3niamaTeJTHH

CMEeTKH 111 1.14% 85  2.04%
6 1e6a 98 1.01% 73 1.75%
6 e6po 13 0.13% 12 0.29%
O6mo: 111 1.14% 85 2.04%

CDOHI[’LT HMa OTKPUTH ABC pa3iUIalIaTCIIHU CMCTKHU B OaHKaTa ACTIO3UTap B JICBA U B €BPO.

CrpaBeniuBaTa CTOWHOCT Ha MAPHUTE U MAPUYHUTE €KBUBAJICHTH € TMPUOJIM3UTETHO PaBHA Ha TSAXHATA
OastaHcoBa cTOMHOCT KM 31.12.2024 1.

4, dunaHcoBu AKTHUBH, OTIYUTAHHU 110 CIIPpaBeAJInBa CTOIHOCT B Imevyajidara uin 3aryﬁaTa
AKTHBH, OLICHEHH 10 CNIPABEJINBA CTOHHOCT 31.12.2024 r. 31.12.2023r.
Horizon KBC Dynamic Tolerant Responsible Investing Institutional F

shares BG class in EUR 9,655 4,072
O6mo: 9,655 4,072

Cuwnrano ot 1 anpun 2023 r., umero Ha rnaBHus ¢onza e npomeHeHo oT Horizon KBC ExpertEase
Dynamic Tolerant Responsible Investing Institutional F share BG class in EUR na Horizon KBC
Dynamic Tolerant Responsible Investing Institutional F share BG class in EUR.
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TIPUJIOXEHUWS KbM ®UHAHCOBUSA OTYET (ITPOJBJDKEHUE)

31 JEKEMBPU 2024 r.

B xuns0u se6a ocBen, axo He e ykasano opyao

4. ®UHAHCOBM AKTHBH, OTYUTAHM IO CIpaBeJIUBa CTOMHOCT B meyajdara wiu 3arydara
(nmpoabJKeHue)

OUHAHCOBUTE AKTUBH, OTYHTAaHH IO CHpaBeJIMBa CTOWHOCT B TMevanbara wid 3arybarta, ca
NPEJICTAaBEHH CIIOpe/ HepapXusara 3a OINpeJeNiTHE W OMOBECTSABaHE HA CIPaBeIUBATa CTOMHOCT TIO
CJICTHUS HAYWH:

DuHAHCOBH AKTHBU, OTYUTAHMU 110

crpaBeJIMBa CTOHOCT B MeyandaTa uiu % ot % oT
3aryoara 31.12.2024r. axktuBa 31.12.2023r. akKTHBA
OueHeHu 1o crpaBeinBa cToiHocT Huso 1
— HETHA CTONHOCT Ha €AWH AT 9,655 98.81% 4072 97.77%
(0113110 9,655 98.81% 4,072 97.77%
5. Pa3xonu 3a 0baen mepuoau

% oT % oT

31.12.2024r. axruBa 31.12.2023r. akKruBa

Pa3xonu cBbp3aHu ¢ yIIpaBisBaLOTO

JIPYKECTBO 5 0.05% 8 0.19%
O0mo: 5 0.05% 8 0.19%
6. HeTHH aKTHBH, NPHUHAUIEKALIA HA HHBECTUTOPHUTE B Is1J10BeE

3ammcanusaT kammtan Ha llogdonn ,,Obb EkcmeptUiis unamudern TonepanteH OTroBOpHO
NuBectupamr™ xpMm 31 mexemBpu 2024 r. e pasmpenenen B 828,980.9053 Op. nsma, ¢ HOMUHaNHA
ctoiHocT 10 neBa Bceku eanH. KanutanbT e U3IsU10 BHECEH.

Bpoii Homuuanna Homunanna
AsIJI0OBE croiiHocT  Bpoii asioBe CTOMHOCT
Kbm 31.12.2024 1. Kbm 31.12.2023 1.
bpoii nsnoBe B 00pblIeHHE B HAYAIOTO
Ha OTYETHUS TIEPUO]T 400,011.4328 10 neea  279,565.0993 10 neBa
Emutupanu nsiose 501,340.4018 10 nea  155,499.2450 10 neBa
OO0paTHO U3KYIIEHHU JI0BE 72,370.9293 10 neBa 35,052.9115 10 neBa
OO0 Opoii Asi10Be B 00pBIIEHHE KBM
Kpas Ha OTYETHHS MePHoJ 828,980.9053 10 neBa  400,011.4328 10 seBa
HerHaTa cTOMHOCT Ha €qUH J5J1 €
NOTBBPACHA OT OaHKAaTa Jeno3uTap
KBM TOCJIeTHAS pabOTEH JICH Ha
OTUYETHHSI IEPHOJ 31.12.2024 r. 30.12.2023 r.
HerHa cToMHOCT HA €OUH 5T 11.7848 neBa 10.3981 neBa

3menenneTo B HETHHUTE AKTHUBU, IPpUHAIJIC)KAIIW HAa UHBECTUTOPUTE B AAJIOBE BHB Bpbh3Ka C EMUTHUPAHE
u O6paTHO H3KYITYBaHC Ha ASAJIOBE € MPEACTABCHO B CJIC/BallaTa Ta6J'II/II_[al

3anucan Ipemun/ (0TOMBHU) OT

KANHTAJ eMUCHH 0060
3a roguHara npukiouBaiia Ha 31.12.2024 r.: 4,290 514 4,804
- eMUTHpaAHE Ha JSJI0BE 5,014 596 5,610
- TaKca MPH EMUTUPAHH JSUTOBE - (6) (6)

- 00paTHO M3KYIICHH JSIIOBE (724) (76) (800)
- TaKca IMpH 0OPaTHO M3KYIIEHH IAIOBE - -
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31 JIEKEMBPU 2024 r.
B xuns0u se6a ocBen, axo He e ykasano opyao
6. HeTHun akTUBH, NPUHAIJIEKAIIA HA UHBECTUTOPUTE B AslJI0BE (IPOABJIKEHHE)

3anucan IMpemun/ (0oTOMBHU) OT

KATHTAJ eMUCHH Oomo
3a roauHara npukiIouBama Ha 31.12.2023 r.: 1,205 (8) 1,197
- EMHUTHpPAHE Ha JS7I0BE 1,555 9 1,546
- TaKca MPHU EMUTUPAHH ISUIOBE - 3) 3
- 00paTHO U3KYTEHH JSTOBE (350) 4 (346)

- TaKkca IpA O0pPaTHO W3KYIIEHH [STOBE

Hernata cToliHOCT Ha aKTUBUTE Ha eJuH Jsu1, EMucuonnara 1ieHa u LleHata Ha 00paTHO U3KyITyBaHE ce
OTpeICNAT BCEKU PabOTeH JACH, chriacHO llpaBuiara 3a orneHka Ha moprdeina W ompeseisHe Ha
HETHAaTa CTOWHOCT Ha aKTHWBUTE, NEHCTBAIIOTO 3aKOHOHmATeNcTBO u IIpocrekra 3a myOaMmdHO
npemarade Ha gsuoBe Ha [londonma , Ha 6a3aTa Ha olleHKa Ha akTHUBHUTE U nacuBuTe Ha [loadonma 3a
MpenxoaHus paboTeH JeH.

Hernara ctolinocTt Ha aktuBuTe Ha equH 151 (HCA 1/ms1) ce u3uncisBa 1o ciegnara popmyJia:
HCA 1/nsn = HetHata croitHOCT Ha aktuBuTe Ha [londonaa / BposT nsmose B o0pbIieHUE

Emucuonnara niena (EC) e paBHa Ha HeTHaTta cTOWHOCT Ha akTMBHTE Ha equH Jsu1 Ha [logdonna
yBennueHa ¢.5% TakcH 3a EeMUTHPaHE Ha JISIIOBE:

EC = HCA 1/aa1.5%* HCA 1/nan

Ilenara Ha oOpatHO m3KkymyBaHe (LION) ce onpenens Ha 6a3ara Ha HeTHaTa CTOMHOCT Ha aKTHBHTE Ha
emun 1sn Ha Ilondonpa. Ilogdonma mma ase LIOM, B 3aBUCHMMOCT OT Cpoka Ha IbpKaHE Ha
MPUTEKABAHHUTE JSUIOBE.

LHOU na nsnose, nbprkanu Haj 1 mecena = HCA 1/msn

LHOU na nsnose, nbprkanu mox 1 mecenia = HCA 1/asu1 — 5%*HCA 1asin

L[eHaTa Ha O6paTHO H3KYITyBaHC Ha CIUH J4JI € paBHAa HA HETHATA CTOMHOCT Ha aKTHBUTE Ha CIWH O,
B Cﬂy‘laﬁ, 4C MPUTCIKATCIINTE Ha AAJIOBE ' AbpPKAaT 34 CPOK MO-ABJIBI OT 1 MCCCII.

B cnyyaii Ha >xenaHKe OT CTpaHa Ha MPHUTEXKATEUTE Ha JISUIOBE Ja U3BBPIIAT OOpaTHO M3KYIyBaHe B
MO-KpaThK CPOK, IIeHaTa Ha 0OpaTHO U3KYIyBaHE € paBHA Ha HETHaTa CTOWHOCT HAa aKTUBUTE HA €IUH
JsU1, HaMmasieHa ¢ 5% pa3xoan 1o oOpaTHO U3KYITyBaHe.

Pa3xonu mo oOpaTHO M3KyITyBaHe HE ce HAYKCIABAT, aKO OT JaraTa Ha ITbPBOHAYAIHO MHBECTHUpPAaHATA
CyMa € MHHAJI CPOKBT 110 U3peUeHHEe IbPBO. 3a JaTa Ha IbPBOHAYAIHO HHBECTUPAHATA CyMa Ce CUHUTa
JaTara, Ha KOSITO IPUTEXATeInTe Ha JISJI0BE ca 3aKyNWIN ASJI0BE 32 IbPBU BT, IPH yCIOBUE Y€ HE ca
MpaBWIM 00paTHO M3KYITyBaHe Ha T€3H JsUI0BE 3a nmepuoaa. CpokbT oT 1 Mecel 3amo4Ba Ja Teue OTHOBO
OT MOMEHTA, B KOWTO KJIMEHTHT MIPOAAZE BCUUKH NPUTEKABAHU OT HETO JISUIOBE M MOAAJe MOPBHYUKA 3a
3aKyIlyBaHe Ha HOBH.

7. Texymu 3a1bKeHUS
% ort % oT
31.12.2024 r aKTHBA 31.12.2023 r. akTHBa
3aabIDKEHUS 3a OTUT 2 0.02% 5 0.12%
Jpyru 3anbioKeHust - - 1 0.02%
Oo6mmo: 2 0.02% 6 0.14%

CrpaBeanuBaTa CTOWHOCT Ha TEKYIIUTE 33IbJDKEHUS € TPUOIM3UTEIHO PaBHA Ha TAXHATa OalaHCOBa
croitHocT kM 31.12.2024 r. u xpM 31.12.2023 1.
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B xuns0u se6a ocBen, axo He e ykasano opyao

8. Jpyru ¢puHancoBu pa3xoau
31.12.2024 r.  31.12.2023r.

Komucnonuu IJianfaHyu Ha THBECTULIMOHHHA NMMOCPCAHUIUA 10

JIOTOBOPH 328 HHBECTUIIMOHHU HAPEKAAHUS (@) (1)
O6mo: (1) (1)
9. Pa3xonu 3a BLHIIHH YCJIYTH

31.12.2024r.  31.12.2023r.

Bb3HarpaxkaeHue 110 J0roBop 3a OJUT 3 (5)
Bo3uarpaxkaenue Ha GaHKaTa J€mo3uTap (3) 3)
Pasxou 3a yupeasBaHe 2 (2
Tomuinna Takca 3a 001 puHancos Haazop Ha KOH 1) (1)
[opuiiHa Takca 3a MOJAIbPKaHe Ha perucTsp B L1 1) Q)
Pa3xoau 3a aAMUHECTPUPAHE Ha [SI0BE (1) -
O6mo: (11) (12)

Takcara 3a ympaBieHue e Ob1e KaaKyJIupaHa W HAuUCIsIBAaHA CaMO BbPXY Ta3H YacT OT aKTUBHUTE Ha
IMondonaa, KOSITO € UHBECTUPaHA BB (DMHAHCOBH MHCTPYMEHTH, Pa3IHUYHK OT aKIIUH, MU3IAJCHU OT
I'maBHUs moadoH.

Taxca 3a ympaBJeHue 1€ ce KalIKyIupa 1 HauucisiBa BbPXyY aKTUBUTE Ha cbOTBeTHHS [ aBeH noadonz.
ITo To3u Ha4MH Ta3M Takca 3a ynpasieHHe Lie 0blie HHAUPEKTHO noeta oT [londonaa, kato akuoHep
B KOpecroHaupamys My [ 1aBeH nmoadoHa, KoeTo o3HauaBa, 4e GpuHaAIHO 1e ObJie KOCBEHO MOeTa OT
npuTekaTenure Ha asiose oT [londonna.

Brnpeku ToBa, KakTO € IMOCOYEHO MO-Tope, YIPaBIsBALIOTO APYKECTBO HIMa Ja chbOMpa Takca 3a
yhpaBiieHHe BbpXy akTuBuTe Ha [londoHma, KOUTO ca HHBECTHPAHU (T.€. IPEACTABIISIBAT HHBECTUIUH)
B aKIIMH, U3JaJICHH OT KOpecoHAupanys My [ 1aBeH noa¢oH 1, KaTo Mo TO3H HA4KH 11e ObJic n30erHaTo
JIBOMHOTO HAa4MCJIsIBAHE Ha TaKca 3a YIpaBJeHHE BbPXY €HH U ChIIU aAKTHBH.

Takcure u pa3xoaure, OETH AUPEKTHO MU HHAMpPEKTHO npe3 2024 r. ot Iloadonna, He ca HagBUILIMIN
5% ot cpenHus pazmep Ha obmuTe akTiBH Ha [londonaa.

10. CBBbp3aHu JUIA U CIEJKU ChC CBbP3aHM JINLA

.HI/ILIaTa CC CUMTAT 3a CBbP3aHU, aKO €JHAa OT CTPAHUTC MMa Bb3MOXKHOCT Aa YIIPpAXKXHABA KOHTPOJ WA
3HAYUTCIIHO BJIMAHUC BBPXY Apyrara lIpyu BBUMAaHETO Ha (I)I/IHaHCOBI/I WJIK OTICPAaTUBHU PCUICHHUA, WX Ca
IMMOCTAaBCHU 11O CbBMECTCH KOHTPOJI OT CTPaHa Ha TPETO JIULC.

[Tondonna cunra 3a CBbP3aHH JIULA!

e VmpasmsBamo apyxectso ,,Keir bu Cu Acer MenumxmbHr HB” benrus, dpe3 kiaoHa cu B
bwarapus ,,Keit bu Cu Acer MennmxkmbatT HB Kion” KUT, koiiTo opranusupa u yrpagissa GpoH/a,
chriacHo paspeuieHue Ha KOH;

e (OOemmnena brarapcka banka A/l — gact ot rpynara Ha KbC I'pyn benrus, banka nemosurtap Ha
®oHJa ¥ WHBECTUIIMOHEH MOCPEIHUK IO CAETKUTE 3a MOKYIKa U Mpojaxk0a Ha [ssI0Be OT | 1aBHHA
Dong;

e  VYmparnaBanute ot KitoHa mim YTpaBisBamoTo Apy>kecTBO GOHIOBE — MO 00T KOHTPOIL.

KoM 31.12.2024 r. nputexarenu Ha Asi0Be Ha 1o-QoH/a e:

e Karuna [leiiueBa (Ynpasuren Ha Keit bu Cu Acer MennmxmbeaT HB Kion Benrapust KUT, koeto
ynpasisiBa oa-¢ponaa) — npurexasa 1,000 Op. nsutoBe, kouto e npuaoouna npes 2022 r.

Jluta, paboTery 1Mo TOTOBOP 3a YIPABISBAIIOTO JPYKECTBO HAMAT MPABO Jia ObAAT CTPaHa MO CACTKU
¢ ®oHJla, OCBEH B Ka4eCTBOTO UM Ha MpUTekaTenu Ha JsuioBe B [logdonnosere Ha [loroBopen ®ouHn
Yanwp ,,Obb ExcneptUii3”.

40



[IOJI®OH/ ,,Obb EKCIIEPTHI3 IMHAMMWYEH TOJIEPAHTEH OTTOBOPHO MHBECTHPAIL“
TIPUJIOXEHUWS KbM ®UHAHCOBUSA OTYET (ITPOJBJDKEHUE)

31 JEKEMBPU 2024 r.

B xuns0u se6a ocBen, axo He e ykasano opyao

10. CBbp3aHu JHIA U CIeJIKH ChC CBBP3aHu JUIA (MPOAbILKEeHHE)

B3emaHusTa 1 33bJDKEHHUATA TI0 CACTKH ChC CBBP3aHU JIMIA U CHOTBETHHUTE PA3XOH U MPUXOIAH KbM
31 nexemBpu 2024 r., ca KakTo Clic/Ba:

CneJIKH M cajiga

CBbp3aHo gune

31.12.2024 r.

31.12.2023 1.

Hauucnenu pa3xoau 3a 0aHka
JICTIO3UTAp

KoMucnonHuu miamanu Ha
WHBECTHIHOHHHU TTOCPETHULH 10
JIOTOBOPH 32 WHBECTHIIMOHHU
HapEXK TAHHS

Canmo Ha pasIUTalIaTenHa
CMETKa

Hauucnenu pasxonu 3a
aIMUHHCTPUPAHE Ha JIAJI0BE
Pasxonu 3a yupensiBane

Hauuncnenn takcu 3a CMUTHUPAHC
Ha O1J10BC

OBB AJ]

OBB AJl

OBb A]]

Keit bu Cu Acer
Mennmxmbat HB Kion
KYT

Keit bu Cu Acer
Mennmxmbat HB Kion
KYT

Keit bu Cu Acer
MeunnmxmbaT HB Kiton
KYT

®3)

1)
111

)

)

(6)

©)

@)
85

@

@)

Keit bu Cu Acer
MeunnmxmbaT HB Kiton
Pasxon 3a Obaemn nepron KUT 5 8
Horizon KBC Dynamic
Tolerant Responsible
[Mokymnka Ha jasiioBe oT [ naBHUSA Investing Institutional F
DoHn shares BG class in EUR (5,407) (1,429)
Horizon KBC Dynamic
Tolerant Responsible
Iponax6a assose ot ['maBHus Investing Institutional F
Doun shares BG class in EUR 643 305
Horizon KBC Dynamic
Tolerant Responsible
Investing Institutional F

HpI/ITC)KaBaHI/I JAJI0BE OT

I'maBans @oux shares BG class in EUR 9,655 4,072
ITokynka Ha ns50Be Karuna IleiiueBa - -
[IpuresxaBanu ns10BE Karuna ITeitueBa 10 10

KoM 31.12.2024, TToadouast npurexara 4,129.8300 6p. akuuu ot ['maBuus noadonx (31.12.2023 r.:
1,982.4340 6p.) xaro npe3 2024 r. e 3akynun 2,442.3960 6p. (2023 r.: 728.9104 6p.) u mpoaan 295.0000
op. (2023 r.: 156.0000 6p.).

11. YupasJjieHue Ha pucKa

[lapuunute cpencrsa, HaOpanu BbB [londonaa, ce ympasisBaT oT KiloHa, chriacHO yTBBpHAEHaTa
VMHBECTUIIMOHHA TOJMTHKA U MIpaBUiIaTa 3a ymnpaBlieHHe Ha pucka. [lputexxaBanute B noptdeiina Ha
[ondonna GrHaHCOBH WHCTPYMEHTH OMpECTSAT HETOBOTO CHhCTOSHUE WM TpezcraBsiHe. OCHOBHHTE
PHUCKOBE, MPOU3THYAIIN OT (pUHAHCOBUTE MHCTPYMEHTH, MOraT Aa ObJaT pa3lefieHH Ha KpeAWTEH,
Ma3apeH 1 JTUKBHUJIEH.

11.1. KpeauteH puck

Kpenuten puck € Bb3MOXKHOCTTA OT HaMaJlsiBaHE HAa CTOWHOCTTA Ha IMO3WIHUATA B €IWH (PUHAHCOB
MHCTPYMEHT IPH HEOYaKBaHU CHOUTHS OT KPEIUTEH XapaKTep, CBbP3aHN C EMUTEHTUTE HA (UHAHCOBU
MHCTPYMEHTH, HaCpeIlHaTa CTpaHa 1o 00pCOBU 1 N3BBHOOPCOBHU CAENIKH M HACpeIIHaTa cTpaHa /OaHKa/
MO TPEIOCTABeHH JICTIO3UTH, KAKTO W JbpKaBUTe B KOWTO Te WM3BBpIIBAT jaeiHOCT. [lomdonna
UACHTU(OUIINPA TPU THIIA KPEAUTEH PUCK:
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11.YnpaBjeHnue Ha pucKa (MPOABbIKEHHE)
11.1. KpeauTteH puck (Mpoab/iKeHHe)

11.1.1. KoHTpareHTeH pUCK

KoHTpareHTeH pHck € pUCKBT OT HEHM3NBIHCHWE Ha 3aJbJDKCHUSATa OT HAacpellHata CTpaHa II0
M3BBHOOPCOBH CIICIIKH.

11.1.2. CeTbJIMEHT pHuCK

CeTBJIMEHT PHCK € PUCKBT, Bh3HUKBAI OT BE3MOXKHOCTTA [loadonaa 1a He momyyn HacpeHN TapuIHU
CpeAcTBa WM (PMHAHCOBHM MHCTPYMEHTH OT KOHTpPAreHT Ha JaTaTra Ha CETHIMEHT, Cliell KaTro Te ca
W3ITBITHIIN 3abJDKEHUSTA 110 IaJICHHU CICIKM KbM TO3U KOHTpareHT. KIoHbT H3MepBa TO3H PHUCK Ype3
CTOWHOCTTA Ha BCHYKY HETPUKIIOYHITN CIIEJIKH C €IHa HaCPEIIHA CTPaHa KaTo MPOIEHT OT CTOWHOCTTA
Ha ympaBisiBanus noptdein. He ce BkimouBaT caenkuTe, CKIIIOYEHH PU yCIOBHE HA ceThiMeHT DVP
(mocTaBka cpenry miamiane) v Ha ma3apy ¢ (QyHKIIMOHUPAI] KINPUHTOB MEXaHU3bM.

11.1.3. UnBecTHIMOHEH KPeIUTEH PUCK

VHBECTUIIMOHEH KPEIUTEH PUCK € PUCKBT OT HAMAJIBAHE Ha CTOMHOCTTA HA MHBECTHLIMATA B NaJcHA
IBITOBA [IEHHA KHUTA TIOPaJW KPEIUTHO CHOWTHE MpU €MHUTEHTa Ha TO3M MHCTpyMeHT. KpeaunTHo
cbOHMTHE BKIIOYBA O0SABABAaHE B HECHCTOATEIHOCT, HEIMJIATEKOCIOCOOHOCT, CBIECTBEHA NPOMSHA B
KalUTAJIOBaTa CTPYKTypa, HAMaJIsiBaHE HA KPEAUTHHSI PEUTUHT U JP.

C ornen Ha oOcrositencTBoro, ue [londonna nHBecTHpa HE MO-MANKO OT 85% OT HErOBUTE aKTHBH B
aKIUy Ha KopecnoHaupail ['maBen noadouna, chorBeTHUsS ['MaBeH noa¢poH 1ie U3MEpBa U yIpaBJisBa
KPEIUTHUS PUCK U PUCKA HAa HaCpeLIHATa CTPAaHA, CBBbP3aH C HETOBUTE MPEKU UHBECTUIMU. ChIIacHO
CBINECTBYBAIOTO CIIOpa3yMeHue B cboTBeTcTBHE ¢ Wi. 71, ai. 1 ot 3AKUCHIIKU mexay [londonna,
KaTo 3aXpaHBallla KOJICKTHBHA MHBECTUIIMOHHA cxema, u Xopai3sH H.B. (Horizon N.V.), karo rinasHa
KOJICKTHBHA MHBECTUIIMOHHA cxema, KioHbT, nedictBaiiku 3a llogdonma, pasnmonara ¢ JOCTBII 110
nHpOpMAaIUs 3a MpaBUlIaTa M TpoIleca Ha yIpaBJeHWe Ha PHCKa, HA KOWTO ca M3JI0KeH! | maBHUTE
nondoHI0BeE.

Excrniosurusita Ha [ToadoHaa Ha KpeUTEH PUCK € OrPaHUYCHO 10 pa3Mepa Ha OallaHCoBaTa CTOMHOCT
Ha clieIHUTE (PUHAHCOBU aKTHBH:

BamancoBa MakcumajiieH banancoBa MakcumajieH

DUHAHCOB AaKTHB CTOMHOCT PUCK  CTOWHOCT pHUCK

31.12.2024 r. 31.12.2023r.
[lapu 1 mapuyHM EKBUBAJICHTH 111 111 85 85
O61mo: 111 111 85 85

[Mondonaa He € U3MON3BAN JISPUBATHBHY 3 YIPABJICHUE HA KPEAUTHHS PUCK.

AHanmu3 Ha Ka4eCcTBOTO Ha KpEIWTHATa EKCIIO3WLMS Ha MapuTe W MapuYHUTE eKBUBAJICHTH, Ha 0aza
OIIEHKaTa Ha KpeIUTHHUTE MHCTUTYUMH Ha pedTuHroBaTa areHuus ,,bAKP — Arenmnus 3a kpeauteH
peirtuar AJJ :

Buja uHBecTHIIUS M PelTHHT 2024 r. 2023 r.
Ilapu 1 napyu4YHM eKBMBAJICHTH 111 85
JbarocpodeH pedTHHT A- U KPaTKOCPOYEH peUTHHT A-2 111 85
O0wmo: 111 85
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11. YnpaBJ/ienue Ha pucka (IPOabJIKEHUE)

11.2. Tla3apen puck
OCHOBHHTE KOMIIOHCHTH Ha MTa3apHUS PUCK Ca JIMXBCHUSAT PUCK, BATYTHHUAT PUCK U IICHOBUAT PUCK.

C ornen Ha 00CTOATENCTBOTO, Ue Bceku [lonadona mHBeCTHpa HE MO-Majko oT 85% OT HETOBUTE aKTUBU
B aKIM¥M Ha KOopecnmoHaupanl [ 1aBeH mojQoH], MHBECTUIIMOHHNUTE MOJUTHKU Ha [londoHmoBeTe He
MpeAnoarat Ch3JaBaHeTO Ha MPEKHU EKCIIO3UIUN KbM JINXBEH PUCK.

Hoxonkoto maneH ' maBen moadoHa € U3I0KeH MPSIKO Ha JINXBEH PUCK, TO3H PUCK Ie Ob/Ie n3MepBaH
W YIpaBisBaH OT ChOTBeTHUS [naBeH moadona. ChriIacHO ChHINECTBYBAILIOTO CIIOPa3yMEHHUE B
crorBercTBUe ¢ wi. 71, am. 1 or 3JKUCHIIKN mexnmy donma, karo 3axpaHBalla KOJIEKTHBHA
WHBECTHIIMOHHA cxeMa, u XopaitzsH H.B. (Horizon N.V.), kato riaBHa KOJCKTHBHA WHBECTUIIMOHHA
cxema, KimonsT, nerictraiiku 3a [loadonmosere, pasmnonara ¢ 1oCThI A0 WHGOPMAIKS 3a IPaBHiIaTa U
Mpolieca Ha yIIpaBJIeHHE Ha PUCKa, HAa KOWTO ca u3ioxeHu [ maBauTe moadoHmoBe.

IMondonna He U3MOI3Ba KPpeAUTHO (PUHAHCHPAHE 3a JCWHOCTTA CH M HAMA JIMXBOHOCHH ITACUBH, KOUTO
Omxa MOTJIM Ja U3JI0kKAT IEHHOCTTa My Ha JIMXBEH PHUCK.

DuUHAHCOBUTE aKTHBH W MTACHBH, puTekaBaHu oT [loadoHaa, MoraT fa ce onpeaensiT B KaTerOpuH 3a
[EJIUTE Ha aHaJTu3a Ha JIMXBCHUS PUCK:

¢ IUIaBalI ¢ puxkcupan
31.12.2024 r. 0e3JIMXBEHH JauxseH % auxseH % Oo6110
Tekyumu aKkTUBH
Ilapu ¥ mapuyHU €KBUBAJICHTH - 111 - 111
OUHAHCOBM aKTHBH, OTYUTAHU TI0
CIIpaBeIBa CTOMHOCT B Ievandara
wim 3arybara 9,655 - - 9,655
Tekylmu nacupu
3aabIDKEeHUS 2 - - 2
H3narane Ha KPATKOCPOUYEH PUCK
O0110 GUHAHCOBU AKTHBHU 9,655 111 - 9,766
Q010 puHAHCOBM NACHBH 2 - - 2
O0m0 n31araHe Ha JIMXBEH PUCK 9,653 111 - 9,764
31.12.2023 r.
Tekyuu aKkTUBH
[Mapu W mapuyHM EKBUBAIECHTH - 85 - 85

dunancosn aKTUBH, OTYHUTAHHU IIO
CIpaBe/IIMBa CTOMHOCT B evyandara
Wim 3ary0ata 4,072 - - 4,072

Tekylu nacuBu

3aabIDKeHUS 6 - - 6
H3znaraHe Ha KPaTKOCPOYeH PUCK

00110 GUHAHCOBU AKTHBHU 4,072 85 - 4,157
O0mo (puHAHCOBM NAaCHBH 6 - - 6
00110 U31araHe Ha JIMXBEH PUCK 4,066 85 - 4,151

BanyTHHUAT pUCK € pUCKBT OT HaMaJIsIBAHE Ha CTOMHOCTTA HAa MHBECTUIIMATA B 1aJleHA LIEHHA KHUTa WK
JIETIO3WT, IECHOMUHUPAHU BbB BaIyTa, Pa3JInYHA OT JIEB U €BPO, IOPAIX H3MEHEHHE Ha Kypca Ha 0OMsIHa
MEX[y Ta3U BalyTa U JIeBa WU €BpO. BalyTHUAT pUck ce u3MepBa upe3 U3I0JI3BaHe HAa UCTOpUYecKaTa
BOJIATMJTHOCT Ha Kypca Ha ChOTBETHATA BaJyTa KbM JIEBa CIIPSMO HETHATa BaTyTHA €KCIIO3UITHSI.
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11. YnpaBJ/ienue Ha pucka (IPOabJIKEHUE)

11.2. Ila3apen puck (HpoabJIKeHHE)

Ksm 31 nekempu 2024 r. [logdoHnbT He mpuTeKaBa aKTUBH, ICHOMHUHAPAHU BbB BAIyTa, pa3indHa
OT JIEBa U €BpO.

C ornen Ha 00CTOSATENCTBOTO, Ue Bceku [lomdona maBecTpa He Mo-Majko oT 85% OT HETOBUTE aKTUBU
B aKIMK Ha KopecnoHaupamus [ maBeH nondoHa, JCHOMUHUPAHU B ChIllaTa BaidyTa (JIEB WU €BPO), B
KOSTO ca JICHOMUHHPAaHW JSUIOBeTe Ha CHOTBETHHS [loAQOHA, WHBECTHIMOHHUTE IOJIUTHKU Ha
[MondonmoBeTe He MpeNONaraT Ch3IJaBaHETO HA MPEKU SKCIIO3UIIUU KbM BaITyTCH PUCK.

JokonkoTo naaeH ['naBed noadoHA € U3I0KeH MPSIKO Ha BATYTEH PUCK, TO3H PUCK I1ie ObJic U3MEPBaH
W yOpaBisBaH OT cbhOTBeTHHs [maBeH moadonna. ChIriacHO CHIIECTBYBAIOTO CHOpPasyMEHHE B
crorBercTBUe ¢ wi. 71, am. 1 or 3JKUCHIIKN mexmy donma, karo 3axpaHBalla KOJIEKTHBHA
WHBEeCTUIIMOHHA cxema, u XopaizsH H.B. (Horizon N.V.), kato riaBHa KOJIEKTHBHA WHBECTHIIMOHHA
cXema,

KrnonsT, ydacTBaiiku B ynpasiernero Ha [lomdonmosere, pasnonara ¢ gocTei A0 uHOOpMAIUS 3a
IpaBujIaTa U Mpolieca Ha yIpaBJIeHHe Ha PUCKa, Ha KOITO ca n3noxkeHu I'naBHuTe noadoHaose.

CrtpykTypa Ha GUHAHCOBUTE aKTHBH W TIACHBH 10 BalyTH KbM 31.12.2024 1.

AKTHUBH JleBa EBpo 06110
[Tapuunu cpeacTra 98 13 111
Axuuu Ha ['maBaus oz - 9,655 9,655
O0mr0 (xuJ1. JB.) 98 9,668 9,766
O6mo (B %) 1.01% 98.99% 100%
IIacuBu JleBa EBpo 06110
Tekymu 3abIKEHAS 2 - 2
O06mo (xuJ1. JB.) 2 - 2
Oo6m10 (B %) 100% - 100%

CrpykTypa Ha pUHAHCOBHUTE aKTHBU M MACHBH 1O BaTyTH KbM 31.12.2023 r.:

AKTHBH JleBa EBpo 06110
[Mapuunu cpencTaa 73 12 85
Axnnn Ha ['maBHUS hoHI - 4,072 4,072
00610 (XuJ. JB.) 73 4,084 4,157
Oo6mmo (B %) 1.76% 98.24% 100%
IlacuBu JleBa EBpo 006110
Texkymu 3aabHKeHNs 6 - 6
06110 (XUJ1. JB.) 6 - 6
Oo6mmo (B %) 100% - 100%

ITondonabT M3MepBa IIEHOBUS PHUCK, CBBP3aH C BpeMeBaTa pasziinka MEXIy IPOIIECUTE Ha 3alMMCBaHE U
o0OpaTHO m3KynyBaHe Ha JsutoBe oT [loadoHma oT cTpaHa Ha WHBECTUTOPH M 3allUCBaHE U OOpaTHO
W3KYyIyBaHE HA aKIMH Ha KOPECIIOHINPAIIIUTE

I'maBHu nogdonmoBe oT cTpana Ha [Toxdona, npunaraiiku KpaTKOCPOYHA M JBITOCPOYHA CTPATETHUSI.
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11. YnpaBJ/ienue Ha pucka (IPOabJIKEHUE)

11.2. IIazapen puck (MpoabJKeHHe)

Amnanms 3a YYBCTBUTCIIHOCTTA HAa KAITUTAJIOBUTE MHCTPYMCHTU KbM IIPpOMsAHATa Ha HECHUTE

Edexr B xunsaam j1esa B Edexr B xuasaamu

Edexr B HerHa croiinoct Ha  Edexr B 3 HeTHa cToliHOCT Ha

% akTuBuTe Ha DoHIA % axTHBUTe Ha DPoHIa

2024 r. 2023 r.

KanuranoBu MHCTPYMEHTH +/-5% +/- 483 +/-5% +/- 204

11.3. JIuKBHUAEH pPHCK

[MondouasT aHamM3Mpa JUKBUOHHUA PUCK Ha 0a3a MCTOPUYECKH IAaHHU 33 BXOJSIIM W H3XOISIIN
MapuyvHU MOTOLH, CBbP3aHu ¢ AeiHoctTa Ha [loadonna.

To3n aHanM3 CIyXH 32 ONpefeNsiHe Ha MUHMMAIHHS Npar OT Tapd M MApUYHU EKBHUBAJICHTH B
noptdeiina Ha [Togdonma.

[Ipu ymipaBrenne Ha TUKBUIHUS pUCK KIOHBT ce choOpa3siBa ¢ MONUTUKATA 32 OOpAaTHO M3KYIyBaHe,
ycranoBeHa B [IpaBunara u llpocnexra Ha [lonadonna, ¢ men ocurypsiBaHe Cria3BaHETO HA M3UCKBAHMSTA
Ha wi. 21 3JKUC/IIKHN 3a u3mbiHeHHWE Ha 3aIbJDKEHUITA TI0 00paTHO M3KYIyBaHE Ha JISJIOBE OT
[Mondonaa, kaTo Mpu HEOOXOJUMOCT C€ TPOBEKAAT CTPEC TECTOBE, KOMTO IO3BOJISBAT Jla CE OLCHU
JTUKBUIHUAT pUcK Ha [Tondonna npu u3BBHPEIHN 00CTOSITEICTRA.

IMondonna nepxu 10 15% OT aKTUBHUTE CH B JIOIBJIHUTEIHH JIMKBUIHU aKTUBY 110 CMUCHJIa Ha WI. 38,
an. 4 or 3AKVCIIKU — napuunu cpeAcTBa Ha Kaca, U JepUBAaTUBHU (PMHAHCOBH HHCTPYMEHTH, KOUTO
ce U3IO0I3BAT CaMo 3a LEIUTE HA XEeIKUPaHEe Ha PUCKA U OTTOBAPST HA YCIOBHATA MO wil. 38, an. 1, T. 7
u 8§, wi. 42 u 43 or 3JKUCHIIKN. B nombnHenme, Bceku oT llogdonmoBere mommppika TakaBa
CTPYKTypa Ha akTHUBHUTE M MacHUBUTE, KOSTO Jla My IO3BOJISBA /1a M3IBIHSABA BbB BCEKH MOMEHT
3aIBJDKEHHSITA CH 110 0OpaTHOTO W3KYITyBaHe Ha JISIIOBE.

ITondonapT ympaBisiBa JUKBUAHUS PUCK cbriacHO IIpaBuna 3a monabpkaHe W ympaBlieHHE Ha
nmukBuaHOCTTa Ha [londonaa.

HpaBI/maTa IMoCOoYBaT MPUHOUIINUTE U METOAWUTC HA NMOAABbPKAHE U YIIPABJICHUE Ha JIMKBUJIHOCTTA Ha
BCCKH OT HOHq)OHHOBGTe, KaKTO U IIpaBaTa U 3aAbJDKCHUATA HA JIMLlaTa, OTTOBOPHU 34 YIIPABJICHUCTO,
OTUCTHOCTTA U BbTPCUIHUA KOHTPOJI BHPXY JUKBUAHOCTTA.

or3m012 orlnaoS5s Hax S Oo0ma

kbM 31.12.2024 1. 10 3 mecena Mecena  TOAUHM  TOAUHH cyma
ITapu ¥ napuyHU €KBUBAJICHTH 111 - - - 111
Axuu Ha ['maBaus @ouHpg 9,655 - - - 9,655
O0110 aKTHBH 9,766 - - - 9,766
3aabKEeHUS 2 - - - 2
O0mo nacuBn 2 - - - 2
HechoTBeTCTBHE B MATypPUTETHATA

CTPYKTypa 9,764 - - - 9,764
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11. YnpaBJ/ienue Ha pucka (IPOabJIKEHUE)

11.3. JlukBuAeH pucK (MPOABJKEHHE)

or3nol12 orlnos HaO S Oo6ma

kbM 31.12.2023 1. no 3 Mmecena Mecella  TOAWHH TOJHHHU cyma
[Tapu 1 napuyHU EKBUBAJICHTH 85 - - - 85
Axnnu Ha I'naBuns @oxp 4,072 - - - 4,072
O01110 aKTHBH 4,157 - - - 4,157
3anbiKeHus 6 - - - 6
O0110 nacuBM 6 - - - 6
HecboTBecTBHE B MATYpUTETHATA

CTPYKTYpa 4,151 - - - 4,151

11.4. Puck OT KOHIeHTpAMs

C ornen Ha obcrosTencTBoro, 4e [londoHasT € 3axpaHBaia KOJIEKTHBHA MHBECTUIIMOHHA CXEMa 110
cmuchia Ha wi. 67 ot 3AKWUCAIIKU u Bcexu [londonn naBectrpa, 0e3 ma crma3a pa3nopenouTe Ha
un.4, an.1, .1, wn. 38, 45, 48 u um. 49, an. 2, 1. 3 ot 3JIKUCIIKU, Haii-manko 85% OT aKTHBUTE CH B
aKIuKM Ha Kopecnonampai] ['naBeH mondonn, nHBecTUIMOHHATA AeiHocT Ha [logdonaa npenmnonara
KOHLIGHTpAalsl Ha aKTUBUTE B KopecrnoHaupamus My [naBen moadonz. Jlokoiakoro nedHOCTTa U
MHBECTULIMHTE Ha BCeKH [naBeH moadoHI moxsexaT Ha 3aKOHOBH M BBTPEIIHM HHBECTHLHOHHHU
OTpaHUYEHMs, TIpsIKaTa KOHIEHTpanus Ha aktTuBuTe Ha [loadoHaa ce mon3Ba OT MEpKUTE 3a U3MEPBaHE
W yIpaBJieHUE Ha PUCKa OT KOHIEHTPAIHS, IPHIOKEeH! OT [ TaBHUTE 1MO/I(OHAOBE 110 OTHOLICHHUETO HA
CTPYKTypaTa Ha TEXHUTE WHBECTULIMOHHU NOpT(eiin. ChrIacHO ChILECTBYBAIIOTO CHOpPa3yMEHHE B
crorBercTBUE ¢ wi. 71, an. 1 or 3AKUCIIIKU mexny [Mondonna, karo 3axpaHpaiia KOJCKTHBHA
WHBECTUIIMOHHA cxema, n XopaizsH H.B. (Horizon N.V.), kato rnaBHa KOJEKTHBHA HHBECTHIIMOHHA
cxeMma, Knowst, neiictBaiiku 3a Ilondonaa, pasnonara ¢ goctsn 10 MH(pOpManMs 3a mpaBuiaTa U
npolieca Ha YIpaBJICHUE Ha pUCKa, HAa KOUTO ca u3iokeHu [ maBHUTE 1M01OHIOBE.

CrpykTyparta Ha TekymuTe GpruHaHcOBH HHCTpyMeHTH Ha lloadonna e, kakTo crnensa:

CprRTypa HAa HHBECTULIMHUTE B HCHHU KHHUZKA MO 0TPac/in

31.12.2024 r. 31.12.2023 r.

s ot s ot

OTtpacsa Cyma aKTHBA Cyma AKTHBA
KoseKkTHBHY MHBECTUIIMOHHU CXEMU 9,655 98.81% 4,072 97.77%
O0mo: 9,655 98.81% 4,072 97.77%

11.5. OnmnepanmnoHeH puck

OHepaLII/IOHCH pUCK € BB3MOXHOCTTA Ja C€ pealusupar 3ary61/1, CBBbp3aHU C TPCIIKU HIIN
HCCHbBBPUICHCTBA B CHCTEMATa Ha OpraHu3anuvsd, HEAOCTATbYHO KBaJ'II/I(bI/I]_II/IpaH IepcoHall,
He6HaFOHpI/I${THI/I BBHIIIHU CHOUTHS OT He(i)I/IHaHCOB XapaKTep, BKIIFOUUTCIIHO U MIPAaBCH PUCK.

OHepaLlI/IOHHI/ITe PUCKOBE MOrart Ja 6’B,Z[aT:

e BrTpeninu — cBbp3aHu ¢ OpraHu3aLusITa Ha padoTaTa Ha YIpaBIsBaIIoOTO ApyskecTBO u/mim Kitona
BBB Bpb3Ka ¢ ynpasieHueTo Ha [Toadonya.

® BBHIIHU — CBBP3aHH ¢ MAKPOUKOHOMHYECKH, TIOJIMTHYECKH U IPYTH (PaKTOPH, KOUTO OKa3BaT H/HITH
Morar Ja OKa)KaT BIHMSHUE BHPXY ACHHOCTTa Ha Y IPaBIABALIOTO APYKecTBO W/min KioHa BEB Bpb3Ka
¢ ynpasienueto Ha [loadonna.
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[IOJI®OH/ ,,Obb EKCIIEPTHI3 IMHAMMWYEH TOJIEPAHTEH OTTOBOPHO MHBECTHPAIL“
TIPUJIOXEHUWS KbM ®UHAHCOBUSA OTYET (ITPOJBJDKEHUE)

31 JEKEMBPU 2024 r.

B xuns0u s1e6a ocBen, axo He e yxazano opyeo

11. YnpasJienne Ha pucKa (IPOIbJKeHHE)

11.5. OnepannoHeH pucK (IPOABbJIKEHNE)

BrTpemnunTe onepalnoHHN PUCKOBE C€ ChCTOAT 0€3 J1a ce OrpaHuYaBar ao:
1. PruckoBe cBbp3aHU C IEPCOHAT;

2. TeXHOJIOTUYEH PUCK.

BpHIIHUTE OnEpalioHHU PUCKOBE CE CHCTOST 0€3 ja c€ OrpaHuvaBar J10:
1. Puck Ha oOKpHKaBaIiara cpena;

2. Puck oT hu3nvecko BMEIIATENCTBO.

[pe3 2024 r. He ca peann3upany 3aryOu B pe3yJiTaT Ha MPOSBICHUE HA OTNICPAIIHOHEH PUCK.

12. Baskuu C'bﬁl/ITI/IH, HACTBIIWJIMN CJIed JaTa, KbM KOATO CHCTABCH HACTOALIIUA (l)I/IHaHCOB
oT4yeT

Crnen narata Ha (PUHAHCOBHS OTYET HE Ca HACTBIMIM CHIICCTBCHH CHOWTHUS C KOPUTHpAI W/WIH
HEKOPUTHPAIIl XapaKTep, KOUTO CJIS/BA J1a CE OTUYCTAT UIIH OMIOBECTSIT B MTPECTABCHUS (PUHAHCOB OTYCT.
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