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JOHNBIJHUTEIHA HHOOPMAILIUS 110
yJa. 73, 1. 5,6,7 n 8

oT

HAPEJBA Ne 44 0T 20.10.2011 1. 3A UBUCKBAHUSITA KbM
JIEMHOCTTA HA KOJIEKTUBHUTE UHBECTUIIMOHHU CXEMM,
VIPABJISIBAIIIMTE APYKECTBA, HALIUOHAJTHUTE
UHBECTUIIMOHHU ®OHJIOBE, ATTEPHATUBHUTE
VUHBECTUILIUOHHU ®OHJIOBE U JIMIIATA, YIIPABJISIBAIIIA
AJTEPHATUBHU UHBECTUIIMOHHU ®OHJOBE

3A MEPUOJIA 01 SIHYAPH 2024 — 31 /IEKEMBPHA 2024 T.

HA

OBbb ExcneprTUII3 JINTHAMMYEH TOJEPAHTEH (JIEBA)

(Ilpeocmasnsieano om ,, Keut bu Cu Acem Menuoacmoum HB Knon” K49T)
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Axmueume 6v6 easiyma ca npe()cmaeelm 6 Jleeoeama um pammcmoimocm.

1. Iocneono nomewvpoernu 0Opoil 04106€ U HEMHA CIOUHOCH HA aKMugume Ha eOun 051
Kom 31.12.2024 2. na Obb ExcnepmMiiz lunamuuen Toanepanmen (JIEBA)

Taoauua 1*

'EMHCHOHHA CTOI{HOCT M leHA Ha o6paTHO n3kynyBane Ha OBB ExcneprHiiz lnnamMmuyuen
Tonepanten (JIEBA) 3a 31.12.2024 r."

Croiinoct B

N (3:10):%1
Banyra OpUTHHAIHA .
paBHOCTOHOCT
BAJYTa
HeTHa CTOHHOCT Ha AKTUBUTE BGN 26 616 806.45 26 616 806.45
0o 6poii JISIJIOBE B obpareHue 2394 792.4076 2 394 792.4076
Homunain BGN 10.00 10.00
HeTHa cTOMHOCT HA AKTHBUTE HA CAMH ST BGN 11.1145 11.1145
EMHCHOHHA CTOHHOCT BGN 11.1145 11.1145
IleHa Ha 0OpaTHO N3KYIyBaHE BGN 11.1145 11.1145

*[opecriomenarara HHOpPMALUS € OCIeJHO 00sgBeHaTa 1 0j00peHa oT OaHKaTa
JIENIO3UTap 3a OTYETHHUS IIEPUOI.

2. QObem u cmpykmypa Ha uneecmuyuume ¢ nopmdeiiia na Obb ExcnepmUiiz
Aunamuuen Tonepanmen (JIEBA) no eudose dhunancosu uHCmpymeHnt, AHAIU3UPAHU
HO_ 0Mpaci060-UKOHOMUYECKU U 8A/IVHH0-2€02DAiCKU_noKa3ameu.

Taoauma 2

PYKTYpa HA HHBECTHIIHHUTE B NopTdeiiia no BuaoBe GMHAHCOBH HHC

PYMEHTH

31.12.2024
. Croiinoct B
Dunancou uncrpymentn | Iasap, na xoiito JleBoBa
JbpxaBa Bamyrta OPHITHHAJIHA . Jlsi1 oT aKTHBA
ce ThpryBa PaBHOCTOIHOCT
BaIyTa

26 619 488.44
AKIIMY YyK/IeCTpaHHH EBporma benrus BGN 26313 551.53 26313 551.53 98.85%
OO0 MHBECTHIIHH : 26 313 551.53 98.85%)|
IMapuynu cpeicTBa BGN 304 323.46 304 323.46 1.14%
Oomo: 304 323.46 1.14%)
Oomo: 0.00%)
Pasxou 3a OpeIM neproIH BGN 1613.45 161345 0.01%
Oomo: 1613.45 0.01%)
3ab/KeHUst BGN 2 681.99 2 681.99 0.01%
Obmo: 2 681.99 0.01%)

Taoauua 3

BasiyTHa cTp)

Typa Ha AKTHBUTE

CroiiHocT B
JleBoBa
Baayra OPHTHHAIIHA . Jsn e %
paBHOCTOIiHOCT
BaJIyTa
OO0 CTOWHOCT HA aKTHBH B JIEBA BGN 26 619 488.44 26 619 488.44 100400%|
OO011a CTOIHOCT HAa AKTHBH BHB BAIYTa B JIEBOBA PABHOCTOHHOCT EUR 0.00 0.00 0400%|
Oo6mo: 26 619 488.44 100%

-0
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Tadauua 4

TYypa HAa HHBECTHLIMHTE 10 0TPAC/IH

CroiiHOCT B
JleBoBa
OTtpacba Baayra OPHTHHATHA . Jlsi1 oT aKTHBA
PaBHOCTOIHOCT
BAJIyTa
AKIMY HA KOJICKTUBHY WHBECTHIIHOHHU CXEMU BGN 26313 551.53] 26313 551.53 98.85%
O6mo0: 26 313 551.53 98.85%)

3. IIpomenu ¢ cmpykmypama na nopmdeiina na Obb ExcnepmMUiiz /lunamuuen

Tonepanmen (JIEBA), koumo ca nacmuvnuiu npe3 omyemnus nepuoo

Taoauua 5

31.12.2024

Jlsis1 oT aKTHBA

31.12.2023

Js1 oT akTHBA

ITapuuHu cpeacTsa, B T.4.:
110 0€3CPOYHHM JICTIO3UTH
Axnuun
B3emanus B T.4.:
Pasxonu 3a Obaenm nepuoau
OO0 AKTUBH:
O06110 32 AbJLKEHUS
HeTHa CTOIHOCT HA AKTHBHTE

304 323.46
304 323.46
26313 551.53
0.00

1613.45

26 619 488.44
2 681.99

26 616 806.45

1.14%
1.14%
98.85%
0.00%
0.01%
100.00%
0.01%

406 885.39
406 885.39
24 623 215.03
0.00

2 778.89
25032 879.31
12 818.09

25 020 061.22

1.63%
1.63%
98.36%
0.00%
0.01%
100.00%
0.05%

4. Ilpomenu 8 cbcmoanuemo Ha4 AKMUBUME 8 PAMKUME HA OMYUemHUA NePUOO

Tadauua 6

MMPUXO/IM npe3 oTYe THUS M€ PHOT
01.01.2024-31.12.2024

Bun npuxon

1 Ilpuxoay OT HHBECTHUHH
B.T. OT IIOCJIE/IBAIIA OIICHKA Ha (OMHAHCOBU aKTHBH
B.T. OT Olepaluy ¢ (PMHAHCOBU AaKTUBU

Baayta
BGN

BGN
BGN

CroiiHoCT B
OpHIMHAJHA
BaJIyTa
13 166 328.21
13166 291.25
36.96

JleBoBa
PaBHOCTOIHOCT
31.12.2024
13 166 328.21
13166 291.25
36.96

JleBoBa
PaBHOCTOIiHOCT
31.12.2023
10 534 066.36
10 534 066.35
0.01

OBIIO:

PA3XO/IM npe3 oT4e THUS 1€ PHOX
01.01.2024-31.12.2024

13 166 328.21

10 534 066.36

CroiiHocT B JleBoBa JleBoBa
OpPUTHHAJIHA PABHOCTOHHOCT  PaBHOCTOHHOCT
Buj pa3xox Baayra BaJIyTa 31.12.2024 31.12.2023

2 Taxca 3a ofc/1y’kBaHe HA 6AHKATA JAEMO3HTAP BGN 2 826.00 2 826.00 2 826.60
B.T. MECEYHO BB3HATPAXKJICHHE BGN 2 820.00 2 820.00 2 820.00
B.T. OAaHKOBH TIPEBOJIH BGN 6.00 6.00 6.60
3 Pa3xoau mo onepauuu ¢ GUHAHCOBU aKTHBH BGN 0.00 0.00 0.00
4 Pa3xoau oT mocjieBalIM O eHKH HA GHHAHCOBH BGN 9 905 839.77 9 905 839.77 8612 290.18
5 KoMHCHOHHH 10 CJ1eJKH ¢ (puHAHCOBH BGN 1200.00 1200.00 1200.00
6 JIpyru pasxoau BGN 9 961.75 9 961.75 12 445.25
OBIO: 9919 827.52 8 628 762.03
7 HeTHH npuxoan 3246 500.69 1905 304.33
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Ta6aunua 7

HapacTBaHne HJIM CIaJl HA HHBECTHIMUTE

§ - § § CroiiHocT B JleBoBa JleBoBa IIpomsiHa mpe3
HeTHa cTOifHOCT HA AKTUBHTE . .
OPHTHHAJIHA PaBHOCTO{HOCT  PAaBHOCTOHHOCT OTYE THHS
BaJIyTa 31.12.2024 31.12.2023 TepHox
Ilapuunu cpeacta BGN 304 323.46 304 323.46 406 885.39 -102 561.93
Axnun BGN 26313 551.54 26 313 551.54 24 623 215.04 1690 336.50
Biemanus BGN 0.00 0.00 0.00 0.00
Pasxonu 3a Obaenm nmepuoamn BGN 1613.45 1613.45 2 778.89 -1165.44
OO0 akTHBH: BGN 26 619 488.45 25032 879.32 1586 609.13
O0110 32/1bJIKEHUS S BGN 2 681.99 12 818.09 -10 136.10
HeTHa cToiiHOCT HAa aKTHBHTE: 26 616 806.46 25020 061.23 1596 745.23

Tadoauna 8

Hpome HH B Kanurajaa

CroiiHOCT B

JleBoBa JleBoBa IIpomsina npe3
CIMHHEIHE PAaBHOCTOHHOCT  PaBHOCTOHHOCT OTYEeTHHS
LS 31.12.2024 31.12.2023 epHot
B T.4. OCHOBEH KaruTa BGN 23 947 924.18 23 947 924.18 25432 828.19 -1 484 904.01
B T.4. IPEMHUH CBBP3aHU C KaIUTAal BGN 778 721.95 778 721.95 943 573.40 -164 851.45
B T.4. HaTpynaHa neyanba/zaryoa BGN -1356 340.37 -1356 340.37 -3261 644.70 1905 304.33
B T.4. TEKyIIA mevanda/zaryda BGN 3246 500.69 3246 500.69 1905 304.33 1341196.36
OBLIO: 26 616 806.45 25 020 061.22 1596 745.23

5. Cpasnumenna mabauua, ooxeawawia nocieonume 3 punancosu 200unu, ¢ nOcousane
KbM_Kpas Ha 8CAKA QUHAHCO8A 200UHA HA 00uiama CmoUHOCH HA HEMHUME AKIMUGU U
nemnama cmounocm na 1 0an

Taoauua 9

CpaBHHTEJIHA TA0INNA 32 MOCJETHUTE 3 TOIHHI

IIpomsina mpe3
OTYETHHS ePHOJ
Cail1o KbM Caiiio KbM Cainjgo KbM copsMo
30.12.2022r. 29.12.2023r. 31.12.2024r. NpeaxoaHusi B

O0ma cTOHHOCT HA HETHH AKTHBH 23719474.97 25020 130.07 26 616 806.45 6.38%
Q011 Opoii isiJioBe B 00pblleHHEe 2 608 473.3549 2543 282.8050 2394 792.4076 -5.84%
HeTHa cTOHHOCT HA eIMH JISLT 9.0932 9.8377 11.1145 12.98%

6. Pasznpedenenue na 00x00a u uneecmuyuu Ha Mo3u 00x00:

CeriacHo [lpaBunara cu, ®OHJIA He pasmpeiens MOCTUTHATATa MeYaida KaTo JTOXOM MEKIY
MPUTEKATEINUTE Ha JSUIOBE. YTIPABISIBAIIIOTO APYKECTBO PEMHBECTHpA TedandaTa Ha JOTOBOPHUS
(oHI, B aKTUBH B CHOTBETCTBHE C WHBECTHUI[MOHHATA CH CTpATEeTusi M MOJUTHKA, B Pe3yiTaT Ha
KOETO HapacTBa HETHaTa CTOWHOCT Ha aKkTWBHTE HAa (OHJIA, B MHTEpEC Ha TPUTEKATEIUTE Ha
Jsu10Be OT (hoHA.

7. Iloopobna ungopmauus OmHOCHO 3A0bJANCCHUAMA, Gb3HUKHAIU _OM___COCHKU _C
oepusamuenu_uncmpymenmu no ui. 38, an. 1, m.7 u 8 om 3axkon 3a oetinocmma Ha
KOJICKMUGHUMEe UHEeCMUUUOHHU CcXeMU U _HA _0py2U_NpeOnpuAmus 34 KOJACKMUGHO

ungecmupane /3/IKHC/IAIIKH/ 3a omuemnua nepuod, no Kame20puu_cOeaKu

@oHABT HAMA CKIIOYCHH CHCIKA C JIEPUBATHBHH HMHCTPYMEHTH, TOpagd KOETO NOoJ00Ha
UHOpMAIs HEe MOXKe 1a Ob/Ie IpeacTaBeHa.
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8. Ungopmayus omnocno noaumuxama 3a_evinazpayicoenusma na ,Keu bu Cu Acem
Menuosemovnm HB Knon*“ K4T

a). obwguam pamep HaA 6b3HAZPANCOCHUAMA 34 (uUHAHCOBaAmMa 200UHA ¢ PA3OUGKA NO
ROCMOAHHU U RPOMEHIUBH 6b3HAZPANCOCHUS, USNIAMERU O YRPAGIABAULOMO OPYIHCECHIBO
Ha Hezosume CAydHCUmMeENU, OposaAm Ha nojyuamenume U KOo2amo € NPUuiodcumo, 6CUUKU
CYyMU, U3NIAMEHU NPAKO OM CAMAMA KOJIEKMUGHA UHEECMUUUOHHA CXeMd, 6KIIOYUMETHO
makca 3a ROCMUZHAMU Pe3yTImamu.

Tadauua 10

2024

O0m paaMep HA EBRIHACPAXISHNLTO, NN 8HO 0T

- 1,224,181.81 ae.
K noHA Ha HETOEMIE CTVEMI&IH

MO CTORHNL 1,086,798.16 ne.
1 POMEHTHEN 137,383.65 ne.
Bpoll momyyaTenu 15
CvMH HAMTATEHH OPAKO 0T CAMAaTa KOMeKTHEHA 0.00 1.
HHESCTHIIHOHHA CieMa
Tawxcy MOCTUIHATH PesvaTarl 0.00 ne.

0). obwpama cyma HA 6B3IHAZPANCOECHUAMA C PA30OUEKA NO Kamezopuume CayyHcumenu
unu Opy2u uieHoge Ha nepconana cvenacno 4i. 108, an. 1 3/IKHC/[ITKH.

Taoauua 11
KaTeropnn cIvaEnTeIn 2024
Cmyoroumati Ha Prrosod Hi 0T bRCHO LN 472,687.78 ae.
Coovacuniati, Huamo OSiiHOCH € CEbPIaNa © NoeMINEMo
' P 96,416.47 ne.
Hel plicrose
CLrv s a1, WA BTHASAU{N KOHMPOIHN GVHEN 254,733.47 qe.
Bewspn dpyeu cIvHCumant, Hiime ss3HASPAROEHUR ca
CBUTMEPUMN ¢ SBIRASDARCASHILAMA KA CTVHOUMETH 1O
m. 1w 2w Hunume npodecoRaTHI DeliHoCINN ORAZ A
pog 400,244.10 ne.
STUARNE SBPXY PUCKOSIA NPOGILT HA VHPASTAST HINE
oM VIPASTASAN{OME APVHCSCHIE0 KO8R EH
UHESC A oMM CX8M
06wWwo: 1,224,181.81 ne.

8). onucanue Ha Havunume Ha u3vucienue na 31;3Hazpa9fc¢)euu}lma u oonazume

“Keit bu Cu Acer Menumxmpar H.B. KUT- Kion” bearapust € o6XBaHAT OT TOJATHKATa 3a
BB3HarpaxaeHus Ha ciyxureiautre Ha Keit bu Cu Acer MennmxmbaT HB, benrus, kosaro ce
ocHoBaBa Ha [lonutukara 3a Be3Harpaxaenusita Ha Keit bu Cu ['pym.
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OmnpenenstHETO Ha BB3HATPAKACHUETO OTYUTA Ma3apHaTa MPAKTHKA, KOHKYPEHTOCIIOCOOHOCTTA,
PHUCKOBETE, IBIATOCPOYHHUTE ILIEJIM Ha JPYKECTBOTO W HETOBUTE 3aMHTEPECOBAaHH CTPAHU U
HENPEKbCHATO MIPOMEHSIINTE Ce Pa3nopeaou.

OOmIoTO BB3HATPAXKICHHWE HA CIY)KHTENSI Ce€ CBhCTOM OT JBa KOMIIOHEHTa, T.e. (UKCHpPAHO
BB3HArPAXJCHUE M TPOMEHIMBO BB3HATPAKICHHE, 3a KOWTO € 33JaJeHO MaKCHUMAaJIHO
CBHOTHOILIEHUE.

@UKCUPAHOTO BB3HATPAXKIEHHE CE ONpeAess IIaBHO Bb3 OCHOBA Ha MPO(ECHOHATHHS OIHT,
OpraHu3allOHHaTa OTTOBOPHOCT U CE€ BIMsE OT KPUTEPUM KAaTO HMBOTO Ha €KCIEPTHU 3HAHMS U
yMEHUs, NpPO(ECHOHAIHUS ONUT, IBJITOCPOUYHHUTE pPE3YITaTH Ha CIY)XUTENsd, CbOTBETHATa
CTOIIAHCKA JAEHHOCT M HUBOTO Ha Bb3HArpaxaeHue B reorpadckoro mecromnonoxenue.Husoro Ha
IPOMEHIMBOTO BB3HArpaKJA€HUE MOXKE Ja 3aBUCH OT HAKOJIKO (hakropa, KaTo Hampumep
nsoctHoTo mpexactaBsHe Ha Keit bu Cu I'pyn, mpezacraBsHero Ha OW3HEC 3BEHOTO WM
CTpYKTypaTa Ha CIIy>KUTENs, NPEACTaBIHETO, CBbP3aHO C LIEJUTE Ha YCTOMYMBOTO pa3sBUTHUE, U
WHIWBUIYAJIHOTO IIPENCTaBAHE Ha ClayxkuTensd. [IpoMEeHIMBOTO Bb3Harpa)IcHUE HE MOXKE Ja
Hachbp4aBa IIOEMAHETO HA PUCK, HAJBUINABalll CKJIOHHOCTTA 3a IIOEMaHE HA PUCK Ha pa3jIMYHUTE
crpykrypu Ha Keit bu Cu ['pyn, u crnenBa, Korato € yMeCcTHO, /1a C€ OCHOBaBa Ha KOpUTHpaHATa
CIpsSMO pHUCKAa H JHMKBUAHOCTTa TMedanba, a He Ha OpyTHuUTe mpuxoiu. [IpomMeHIHBOTO
BB3HarpaxiaeHue e orpanundeHo 10 750 000 EUR.

KirouoBu naeHTHGUIMPAHN CITYKUTEIH

KBC mpunara crienupuyan mpaBuiia 3a KIIFOYOBH UACHTH(DHUITUPAHT CITYKHUTEIH.

B “Keit bu Cu Acer MeanmxmbaT H.B. KUT- Kion” Bbearapus HiMa KIIOY0B HIACHTU(DHUIMPAH
CITYKHUTEIL.

B®3 0cHOBa Ha HAIMOHATHOTO 3aKOHOIATEIICTBO W/MJIM BHTPEIIHH PEIICHUS 3a ONpeeieHa rpyma
CIIy’)KUTEJIM, CXEMHTE 3a OTJIaraHe IMOHSKOra ca MO-CTPOr'M KAaKTO 3a ChHIIECTBEHM, Taka U 3a
0CBOOO/ICHH KJIIOYOBU MAECHTHU(GULUPAHU CIy)UTeau. He BCHUKM MpUHIMIIM MOrar Ja ce mpujiarar
BbB Bceku cyOekr Ha KBC group M ce mnpenocTaBsAT ONpeAeieHHM W3KIIOYEHUS Mopaau
crieun(pUYHU MECTHH Pa3nopeadu UM OrpaHUYEHUs], yCTAaHOBEHHU OT HaI30PHUTE OPraHu.

[IpoMeHIMBOTO BB3HArpaKJeHUE IOAJEKM Ha IpPEeIBApUTENHUM U MOCIEeIBaIllld KOPEKIHH B
3aBHCUMOCT OT pHCKa.

[IpeaBapurenHaTa KOPEKLUs Ha pUCKa C€ MOCTHra 4pe3 KaueCTBEHU U KOJIMYECTBEHU W3MEPBAHUS
Ha pe3yJTaTuTe, KOPUrupaHu crpsiMo pucka. Karto konndecTBeHa MspKa 3a KOpUTHpaHe Ha pUCKa €
uHctanmupan Puck [efityeit (Risk Gateway). Toli BxirouBa pefuiia BETPEIIHH U 3aKOHOJATEITHH
napamMeTpH 3a KamuTaja M JIMKBHJIHOCTTA, KOMTO TpsAOBa 1a ObJAT M3MBJIHEHH, Ipeau aa Oble
OTIIyCHAaT NPOMEHIMBUAT KOMIIOHEHT Ha Bb3HarpaxiaeHuero. Ilapamerpure ce onmpeaesnsT Beska
roauHa or ChBeTa Ha AUpeKTOpuTe. AKO €IMH WM TOBeYe OT Te3H MapaMeTpH He ca U3IIbJIHEHH,
TO3M IPOMEHIMB KOMIIOHEHT Ha BB3HAarpaKJICHUETO HsMa Jla ObJe MPUCHIEH 33 CHhOTBETHATA
rofiiHa Ha W3IIBJIHEHHE, a OTJIOKEHHUTE CYMH, CBBP3aHU C NMPEIXOAHU TOAMHM, HAMA Ja Obaar
npuA0OUTH U 11e ObAAaT 3ary0eHH 3a Ta3u roJUHA.

B cnyuaii Ha nmpemuHaBaHe Ha KpuTepuuTe Ha Puck ['eliTyeil, MpOMEHIMBUAT KOMIIOHEHT Ha
BBb3HArPaX/I€HUETO CTaBa 00EKT HAa KOJIMYECTBEHU MEPKU 32 KOPUTUPAHE Ha PUCKA, KATO HAIpuMep
KOpUTHpaHa CHpAMO pUCKa nedanba M Apyru nokasarenu (BkimrouutenHo RAROC, pasxomu u
IpeKkd MpUXOJH), 3a Jla ce IOBJIUsAE Ha pa3Mepa Ha OOHYCHHUTE IyJIOBE M HHIUBUAYaTHUTE
Harpajy, KakTo U Ha IpoLeypa 3a OLleHKA Ha U3ITbJIHEHUETO Ha MHIMBU/1yaJIHO HUBO, BKJIIOYBAILA
LEJIH, CBBP3aHU C PUCKA, KOUTO MOTaT J1a Ob/IaT KaKTO KaYeCTBEHHM, TaKa U KOJUYECTBEHU U UMaT
3a 11eN /1a 3a0paHAT IOEMaHeTO Ha MPEKOMEPEH PHCK.

[IpoMeHIMBOTO BB3HATpaXKAEHUE CHLIO MOJICKH Ha MOCIEABAIIM MEPKU 32 KOPEKUUS Ha PUCKA.
[locnenpamuTe KOPEeKUN HA PUCKA C€ OCHIIECTBSIBAT WM Ype3 HAMAJSIBAHE HA Pa3CpPOUYCHUTE, HO
HerpuoOutn cymu (,JjJomm pesynrata’ (malus)), wim dYpe3 OTHEMaHe Ha BeUe HAYUCICHO
BB3HarpaxaeHue (claw back).
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Moske na ce mpeanpuemMe JIeHCTBUE TI0 OTHOLICHHE Ha TUIAIIAHETO Ha OTCPOYEHH CYMH, KOUTO BCE
omie TpsaOBa 1a Ob1aT mpunoOuTH (MsIpKa 3a ,,JIOIIH PE3YNITaTH ), KOraTo:

- MMa JI0OKa3aTelICTBa 3a HEMPAaBOMEPHO MOBEIEHUE WJIM CEpPHO3HA Tpellka OT CTpaHa Ha
CIIy’)KUTEJIsl, HAlpUMEp HapylIeHWE Ha KOJAEKca 3a MOBEACHHWE WM JIPYTH BBTPELIHH IpPaBUIIA,
BKJIFOUUTEIIHO TAKUBA, KOUTO BOJAT A0 PETYJIATOPHU CAaHKLWHU, OCOOEHO BbB BPb3Ka C PUCKA;

- € HaJule BiolIaBaHe ¢ oHe 50% Ha HeTHUsA pe3yiTaT WK Ha KOPUTHMpaHaTa CIIPSIMO pHUCKa
neuan6a na KEWM BU CU T'pyn u/unn Ha 6a30BOTO MPEANPHATHE TPE3 FOAMHATA, MPEIX0XK/IAINa
roiMHaTa Ha MpUJO0MBaHEe HAa IPAaBOTO, B CPABHEHME C MOJJMHATA Ha MPEI0CTaBSIHE;

- € HaNMIe OTPHUIATEIeH HETEH PE3yITaT MM KOPHUTHpPAHA CIPAMO pHCKa mnedanta Ha KEN
B CHU TI'pyn npe3 ronuHara, mpeaxokaaiia ToguHaTa Ha MpeocTaBsiHE Ha MpaBara.

Beue mpuaoOUTOTO MPOMEHIMBO Bb3HATPaXIEHHE MO HM3KIIOUEHHE Iie ObJe OTHETO, KOraTro €
HaJuIe:

- JI0Ka3aTeJICTBO 3a U3MaMa WM ydacTHe B CIELUaIeH MEXaHU3bM C IIe]1 UM B pe3yiTar Ha
HachpyaBaHe Ha JaHbYHA U3MaMa OT TPETO JIUIIE;

- (M3moI3BaHe HA) MOABEX1AIIa HHpOpMAIHSL.

IIpoMeHTHBOTO BB3HATPAXKICHUE HE C€ M3ILIAIIA MMOCPEACTBOM WHCTPYMEHTH WA METOMH, KOUTO
JIOTTYCKAaT 3a00MKaJITHETO Ha mocoueHuTe B wi. 108, am. 4, . 1 — 16 ot 3akoHa 3a jneliHOCTTa Ha
KOJICKTUBHUTE WHBECTUIIMIOHHH CXEMH M JPYTrd TPEANPHUATHAS 3a KOJEKTHBHO WHBECTHPAHE
BAKUCAIIKI) n3uckpaHus.

2). pezyimamvm om npeziedume no un. 108, an. 7 u 8 3/[KUC/IIKH, eéxntouumentno
€6eHMYANIHO KOHCIMAMUPAHU HEPeOHOCMU;

He ca mamune HENBIHOTH, HECHOTBETCTBUA U IPOIYCKH IIpH cra3BaHeTo Ha Ilommrmkara mpes
2024r.

0). couiecmeenume npomenu 6 npuemama nojikmuKa 3a ewnazpa.ucdenuﬂ.

“Keit bu Cu Acer Menumxmbpar H.B. KUT- Knon” bearapust e oOxBaHAaT OT MOJMUTHKATa 3a
Bb3HarpaxaeHus Ha ciyxurenute Ha Keit bu Cu AM HB, benrus, xosito ce ocHoBaBa Ha
[TonuTukata 3a Bp3HarpaxaeHusTa Ha Keit bu Cu I'pyn (omo6pena na 17/03/2023 ot KBC Group
Supervisory Board), B KosSTO ca ycTaHOBEHM OOIIMTE IpaBUIa OTHOCHO TIOJUTHKAaTa 3a
BB3HArpaXICHUs 3a Leiusi mepcoHan Ha apyxkectBata oT Kedt bu Cu I'pyn m cnenmduunute
HACOKH, OTpesielieHH 3a KaTeropuu nepconan (,,Mnentudunupan Knrodor Ilepconan), koiito ou
MOTI'bJ J1a OKa)K€ ChILECTBEHO BIMSHUE BbPXY PUCKOBHA NMpoduil Ha apyskecTBoTo. [loaurukara 3a
Bbp3HarpaxaeHus Ha KBC Group nojuiesxu Ha €KerofeH perien.

HpCS nepuoja HsaMa CbIICCTBECHU IIPOMCHHU B ITonutukara 3a BB3HAIrpaXACHU.

9. Ungpopmauusa cvenacro un. 76, an. 2 u an. 4 om HAPE/IbA 44 om 20.10.2011 2. 3a
UBUCKGANUAMA _KbM___0CUHOCHMA _HA __KOJCKMUGHUME _UHEECHUWUONHI _CXeMl,
yRpaseaaeauiume opyarcecmea, HauuonanHume UHEeCMUUUOHHU donoose,
aimepHamueHume ___uHeeCmuyuonny ___ ondoge _u____uuyamad, ynpasaaeauiu
A IMEePHAMUGHU UHEECMUYULOHNU (hoHIoége.

IMondouabsT He mMpUTEekKaBa (PUHAHCOBH MHCTPYMEHTH 3aKyNEHH, ChOTBETHO MPOJAJICHU MO PEIo
caenku mo ui. 50, an. 1 or HAPEJIBA 44 ot 20.10.2011 r. 3a u3nckBaHUATa KbM JICHHOCTTA Ha
KOJICKTUBHUTE  WHBECTHIIMOHHM  CXEMH,  VyIOpaBIsABAlUTEe  JAPYKECTBA,  HAIMOHAIHUTE
WHBECTUIIMOHHU (DOHJIOBE, alTEPHATUBHUTE WHBECTUIIMOHHU (DOHIOBE W JHIIATa, yIPaBISBAIIN
aNTePHATUBHHU WHBECTUIIMOHHU (DOHJIOBE.
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OBE MEHUOXMDBHT

Yacm om KBC Ipyn

3a mepuona IlondoHIBT HSAMA PHCKOBAa EKCIO3WIMS, MOCTHUTHATa MOCPEICTBOM TEXHUKH 32
e(eKTHBHO yIpaBleHHEe Ha NOpTQeina, CHOTBETHO HiIMa Oa3WCHA EKCIIO3WIHA, MOJydYeHa
MOCPECTBOM JICPUBATHBHU (PMHAHCOBH MHCTPYMEHTH.

10. Hughopmauus omuocno memooda, usnon3zean 3a_U3UUCIA6AHe HA 00uwama puckosa
ekcno3uyus, cvenacio Hacokume na CESR 3a usmepsane Ha pucka u uzuucisgamne Ha
o00uwama_pucKkoea_eKcno3uuus U _pucka Ha HACpewHama Cmpana npu_KoJjeKmugHume
uneecmuyuonnu _cxemu (CESR/10-788), 6 cayuai ue 6 ungecmuyuonnama nojaumuKd
HA_KOJIEKMUGHAMA UHECCIMUUUOHHA CXeMa U3PDUYNO € NPEOBUOCHA 8b3IMOICHOCHIMA 34
uneecmupane 6 0epusamueHu (PUHAHCOGU UHCMPYMEHMU

OOmiara croifHocT Ha ekcro3unuara Ha [londonna, cBbp3aHa ¢ AEpUBATUBHU WHCTPYMEHTH, HE
MOXe€ Jla HaJBMIlaBa HETHAaTa CTOMHOCT Ha HEroBUTe akTUBH. 3a Ta3u uen [londonna usuucnsasa
o0IaTa cM pUCKOBa €KCHO3MIUS, KaTO KOMOMHUpPA cOOCTBEHATa CH IpsiKa PUCKOBA EKCIO3MIIUSA
KbM JIEpUBAaTHBHM HHCTPYMEHTU C JeHCTBUTENHATa PUCKOBA EKCHO3ULUS KbM J€pUBATUBHU
(uMHAHCOBM MHCTPYMEHTHM Ha [7aBHuMA My mNOAQOHA, MNPONOPLMOHAIHO Ha pa3Mepa Ha
UHBecTUIMATAa cU B [NaBHMA moAdoHA, WIM ¢ MakcuMalHaTta o0lia eKcrno3uuus Ha [ 1aBHus
noAQOHA KbM JepUBATHBHA (DPUHAHCOBM HHCTPYMEHTH, IPEIBUACHH B HETOBUTE BBHTPEIIHU
JOKYMEHTH, ITPONOPIIMOHATIHO Ha pa3Mepa Ha mHBecTHIMATa Ha [logdonaa B I'maBHus moadoH.
PuckoBara ekcrmo3umus W pHCKa Ha HacpemHara crpaHa Ha [lomdoHma ce w34YuCnsABaT B
CBHOTBETCTBUE ¢ M3ucKkBaHusATa Ha Hapen6a Ne 44 m Hacokure nHa Kommurera Ha eBpomeiickute
perynaropu no nenHu kamwka (CESR) 3a m3mepBane Ha pucKa ¥ H34YHCIIIBaHE Ha 00IIaTa pUCKOBA
eKCTIO3MITNS M PHCKa Ha HacpellHaTa CTpaHa MpHU KOJEKTHBHUTE WHBECTHIMOHHHU cxemu (Ped.:
CESR/10-788). 3a n3uncnsBane Ha o0IIaTa pUCKOBA EKCIIO3UIIHS CE M3II0JI3Ba METOIa Ha TIOETHTE
3aIbIKEHUS.

11. Hnghopmauua omnocHo v30eiicmeuemo Ha_makcume 3a_NnoCHUZHAMU_pe3yamamu
8bPXY_KOJICKMUBHAMA_UHBCCMUUUOHHA _CXeMd, KOAMO _GKNI0Y8A _00uiUA_pazmep HaA
HAUUC/IeHUme /Uiy _u3njiameHu _maxkcu _3a_NOCHUZHAMU_pPe3yimamu_npe3 omuyemHuusl
nepuod, KAKmMoO U _NPOUCHmMA HA_MmaKcume HA_0a3a_HemHama _CMmOUHOCH _HA_K1aca
04]106¢ HA_KOJICKMUBHAMA UHBECMUUUOHHA CXEMA

3a nepuoja HsiMa HAa4YMCJIICHU Y/WIIA W3IJIATEHH TAKCH 34 IOCTUTHATH Ppe3yJITaTu.
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