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IoA®OH[ ,,Obb EKCHEPTI/\I’I\/IB JUHAMMWYEH TOJIEPAHTEH (JIEBA)*
I'OJUIIEH JOKJIAJ 3A JEMHOCTTA
31 AEKEMBPU 2024 r.

|. IPETJIEJ HA PA3BUTHETO W PE3YJTATHUTE OT JEMHOCTTA HA ®OHJIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJIl KOUTO E U3IIPABEH.

Horosoper ¢oun wansp Obb ExcrieptUiiz u nerosute Iloadonmose ca yupenenu (opraHu3upanu) B
ChOTBETCTBUE CHC 3aKOHa 3a JIEHHOCTTa Ha KOJICKTUBHUTE WHBECTHIIMOHHM CXEMH W Ha JIPYTH
npennpustys 3a kKonektnBHO nHBecTupane ("3IKWC/IIIKN") n akToBeTe 1o mpujiaraHeTo My.

@ouabt yagep u [logdonmosere, mocouenu B T.1 mo T.10 B Tabnmmara mo-moiy, ca ydpeaeHH
(opranusupanu) Bb3 ocHoBa Ha penienue Ha Keit bu Cu Acer MennmkmbaT H.B. ("Keit bu Cu AM”
“wnn ,,YupasisaBamoro Apyxkectso™) ot 11.08.2020 r., pemenue ot 20.11.2020 r. 3a mpuemane Ha
W3MEHEH U JOMBJIHEH MPOCHEKT U M3MEHEHU M JIOMBJIIHEHH MpaBWia U APYrH JoKyMeHTH Ha DoHna
yaaep, pemenne ot 11.01.2021 r. 3a mpuemaHe Ha U3MEHEH M JAONBIHEH MPOCHEKT U U3MEHEHH U
JOITBTHEHH TpaBWIIa M APYTH NoKyMeHTH Ha DoHma yagbp, kakto u Pemenue Ne 87-J1d na Komucwusra
3a (purancoB Ham3op (,KOH®) ot 18.02.2021 r., ¢ K0eTO ce U3maBa ooOpeHNE 3a OPraHU3UPAHETO U
ynpasnenrero Ha @onna wagsp u Te3u [loadonmose.

[Mondonnosere, mocouenu B 1.11 1o T.16 B TabmuiaTta mo-foiy, ca yYpeAeHU (OpraHU3MpPaHU) BH3
OCHOBA Ha peIlIeHHE Ha YTPaBIABAIIOTO ApykecTBO OT 16.11.2021 r. u pemieHue Ha YIpaBIsaBaIioTo
npyxectBo ot 08.02.2022 r., ¢ KOUTO ca NPUETH U U3MEHEHHU M JOMBIHCHH Bepcuu Ha IIpocrekt u
W3MEHEHU U JIOIIBJIHECHU MpaBuUiia U Apyru NokymeHTH Ha DoHpa yaabp, kakto u Pemenne Ne 164-[D
ot 08.03.2022r. Ha K®H, c xoerto ce m3aaBa ogo0peHne Ha OPraHU3UPaHETO W YIPABICHUETO Ha TE3H
[Mondonmose.

®ounet yansp u llogdonnosere, mocodenu B T.1 10 T.10 B TabmuiiaTa mo-A0My, C€ CIUTAT 32 yIpeIeHH
B PenyOnuka brirapus va 18.02.2021 r., a [Tondonmorere, mocoyenu B T.11 10 T.16 B TabnumaTa no-
JIOJly, c€ cuuTar 3a ydpeneHu B PemyOmuka Beiarapus na 08.03.2022 1., koMTO ca JaTWTe Ha
peructpauuara uM B peructbpa Ha KOH.

®DOHABPT Yaabp € NPEANPUATHE 32 KOJCKTUBHO HWHBECTHPAHE B IPEXBHPIUMH IIEHHU KHHUKA
(,, JIKHUIILIK®), cp3manero B crotBercTBHE ¢ 3JKWMCAIIKM 1 cberosmo ce oT 16 WHBECTUIIMOHHHU
nonpazaeneHus — [londonrmosere. [londonmosere ca 3axpanBamiu moaGhoHIOBE 110 CMUCHIIA HA YII. 67
or 3IKUCAIIKM u unBecTHpar Hail-mManko 85% OT aKTHBUTE CH B JSUIOBE Ha OMpeeicH Opoit
vHBecTHUIIMOHHN monpa3aeneHus ("I'maBam moxdonmose") Ha XopaizsHn H.B. (Horizon N.V.),
WHBECTUIIMOHHO JPY>KECTBO OT OTBOPEH THI, HAIJEKHO YYPEACHO W ChHINECTBYBAIIO CHIIIACHO
3akonuTe Ha KpamctBo benrus, cbe cemanuiie u agpec Ha ympaBieHue: XaBennaan 2, B-1080, rp.
Bprokcen, KpanctBo benrust u ynpaenssano ot Keit bu Cu AM (,,Xopaii3bH™ nim ,,ImaBeH Gonp
qanep®). 3a ['maBaure momdonmose, mocoueHu B T.1 mo T.10 B Tabmumara mo-moiy, uMa 1O JBa
3axpanBany Ilogdonna — equHusT ¢ asoBe, aeHomuuupanu B eBpo (EUR), koiito mHBecTHpa B
ceotBeTHUS MHcTuTymonanen @ BI' kinac akuum (Institutional F shares BG class), naenHomuHupanu B
€BpO, Ha ChOTBETEH I J1aBeH moaGOH/T; U IPYTHST C JAIOBE JeHOMUHHUPaHH B Obarapcku jesa (BGN),
KOHTO MHBeCcTHpa B choTBeTHH UHCcTHTyIMOHaneH @ bl kinac akiun (Institutional F shares BG class),
JICHOMHUHUPAHU B JieBa, Ha choTBeTeH [ aBeH moadona. 3a ['maBuuTe nmoadouHmose, mocoyenu B T.11
1o T.16 B TabinIiaTa mo-A0Iy, IMa caMo 1o eauH kopecrioraupant [loadonn, ¢ asutoBe, IeHOMUHIPAHA
B Owsrapcku neBa (BGN), xoiito mHBecTHpa B choTBeTHUsI MHcTuTynmonaneH @ BI' knmac akiuu
(Institutional F shares BG class), ileHoMHHUpaHU B €BpO, HA CHOTBETHUS [ 1aBeH o1 oH .

BbB B3auMooOTHOUIIEHHSTa MEXAy HHBeCcTUTOpHTE Bceku llondoHn ce pasriexna Karo OTIEITHO
o0ocobeno mmymecTBo. MHBectuTopure B naneH [loxdona mmar mpaBa camMo MO OTHOIIEHHE Ha
axtuBute Ha [loadoHaa, B KOWTO ca MHBECTHpAIM, W Bb3BpamiaeMoctra oT TsaX. Beeku Iloadona
OTroBaps 3a 3aAbJDKEHUSTA CH CaMO CbC CBOUTE aKTUBH.



IoA®OH[ ,,Obb EKCHEPT@ﬁ3 JUHAMMWYEH TOJIEPAHTEH (JIEBA)*
I'OAVMIEH JOKJIAA 3A JAEMHOCTTA (ITPOABJIKEHUE)

31 JEKEMBPU 2024 r.

|. TMPETJIEL HA PA3BUTHUETO W PE3YJTATUTE OT JEMHOCTTA HA ®OHJIA
YAABP, KAKTO M HEI'OBOTO CBCTOSAHHUE. OIIMCAHHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

[ondounosere Ha DoHma Yagbp U CHOTBETHHUTE
n30pOeHU B Ta0JIMIIATA 1T0-JI0JTY:

I'naBau moadoHAOBE, KOUTO TE 3aXpaHBar, ca

HNme na Moadonn Hme Ha I'itaBen noagoug
OBB ExcriepHiis Jleansisen Banancupar (EBPO) )B(:I};szl:;; Keit Bu Cu Jledansusen banancupan (Horizon KBC Defensive
1. ISIN BG9000004218 HWucrury mponanen @ BI' kinac akmmu (Institutional F share BG class) B eBpo
ISIN BE6324083714
OBb ExcneptHiiz [edansuen banancupan (JIEBA) Xopaiizba Keit Bu Cu [lepansusen banancupan (Horizon KBC Defensive Balanced)
2. ISIN BG9000003210 Wucerury imonanen @ BT kitac akuwn (Institutional F share BG class) B neBa
ISIN BE6324084720
OBbb ExcneptHiiz dedamsusen Tonepanren (EBPO) Xopaiizba Keit bu Cu [ledansusen Tonepanren (Horizon KBC Defensive Tolerant)
3. ISIN BG9000005215 Wuctury mmonanen @ BI' kiac akim (Institutional F share BG class) B eBpo
ISIN BE6324087756
OBb ExcneptHii3 dedanzusen Tonepanren (JIEBA) Xopaitzsu Keit bu Cu lepansusen Tonepanren (Horizon KBC Defensive Tolerant)
4. ISIN BG9000006213 Muctury mmonanen ® BI' kiac akim (Institutional F share BG class) B eBa
ISIN BE6324086741
OBb EkcnepTHii3 [lnnamuaen banancupan (EBPO) Xopaitzbh Keit bu Cu [lunamuaen banancup an (Horizon KBC Dynamic Balanced)
5. ISIN BG9000008219 Wucrury mmonanen @ BT kiac akupn (Institutional F share BG class) B eBpo
ISIN BE6324090784
OBbb ExcneptHii3 Iunamuden Banancupan (JIEBA) Xopaiizb Keit bu Cu Iunamnuen Banancup an (Horizon KBC Dynamic Balanced)
6. ISIN BG9000007211 Wuctury mmonanen ® BI' kiac akim (Institutional F share BG class) B ineBa
ISIN BE6324088762
OBbb EkcnepTHiiz {unamuden Tonepanren (EBPO) Xopaiizbu Keit bu Cu lunamuuen Tonepanren (Horizon KBC Dynamic Tolerant)
7. ISIN BG9000009217 HWucruty monanen @ BI' kinac akmwn (Institutional F share BG class) B eBpo
ISIN BE6324092806
OBb EkcneptHii3 unamuden Tonepanren (JIEBA) Xopaizeh Keit Bu Cu Innamirden Tonepanren (Horizon KBC Dynamic Tolerant)
8. ISIN BG9000010215 Mucrury mmonanen ® BI' kiiac akiym (Institutional F share BG class) B eBa
ISIN BE6324091790
OBb ExkcnepTHii3 Cunto [Juxamuden Tonepanter (EBPO) )é;z:fr:i?fr(ﬁ:imgﬂ Cn Cummo Jlmannraen Tonepanmen (Horizon KBC Highly
9. ISIN BG9000012211 WHcerury imonanen @ BT kiac akuun (Institutional F share BG class) B eBpo
ISIN BE6324094828
OBbb ExcneptHii3 Cunno Junamuuen Tonepanren (JIEBA) ;;z:jr:iii;f:inltg)n Cu Cummo Jlmanaraen Tonepanmen (Horizon KBC Highly
10. ISIN BG9000011213 Wuctury monanen ® BI' kimac akim (Institutional F share BG class) B neBa
ISIN BE6324093812
OBb  ExcneptHiz  [lepamsusen  Koncepsatusen  Otrosopuo|Xopaiizen Keit bu Cu [Jlepamsusen Koncepparusen OtroopHo MuBectupamy
WHBecTHp alll, AICHOMUHUD aH B JIeBa (Horizon KBC Defensive Conservative Responsible Investing)
1. ISIN BG9000006221 Muctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B eBpo
ISIN BE6331692176
OBb ExcrneptHinz Jlepansusen Banancupan OtroopHo Musecrupam,| Xopaiissh Keit bu Cu edansusen banancupan Otrosopro Musecrupam (Horizon
JICHOMHHHMPaH B JIeBa KBC Defensive Balanced Responsible Investing)
1 ISIN BG9000005223 Wuctury mmonanen ® BI' kimac akim (Institutional F shares BG class) B espo
ISIN BE6331693182
OBb ExcreptHiin Jlepansusen Tonepanren OtrosopHo MuBectupant,| Xopaiissh Keit bu Cu edansusen Tonepanten OrtroBopHo uuBectupant (Horizon
JICHOMMHHUP aH B JIEBA KBC Defensive Tolerant Responsible Investing)
13. ISIN BG9000004226 Muctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B eBpo
ISIN BE6331695203
OBb ExcrneptHii3 Jlnnamuden Banancupan OtroBopHo MuBectupany, | Xopaizsn Keit bu Cu Jlunamuden Banancupan OtroBopro MuBectupamn (Horizon
JICHOMHMHHUP aH B JIeBa KBC Dynamic Balanced Responsible Investing)
14. ISIN BG9000003228 Mucrury mmonanen ® BI kitac akupm (Institutional F shares BG class) B eBpo
ISIN BE6331694198
OBb ExcreptHii3 Jlnnamuden Tonepanren OtroBopuo MuBectupau, | Xopaizsa Keit bu Cn luxamiraen Tonepanren OtroBopao MuBectupa (Horizon
JICHOMVHVPaH B JIeBa KBC Dynamic Tolerant Responsible Investing)
15. ISIN BG9000002220 Wuctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B espo
ISIN BE6331696219
Obb ExcneptHits Cunno J[lunamnuen Tonepanren OtroBopuo| Xopaizen Keii bu Cu Cunno unamuuaen Tonepanren OrtroBopro MHBectHpai
MuBecTupall, ISHOMHHHpP aH B JI€BA (Horizon KBC Highly Dynamic Tolerant Responsible Investing)
16. ISIN BG9000001222 Wuctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B eBpo
ISIN BE6331698231




IoA®OH[ ,,Obb EKCHEPTI/\III\/IB JUHAMMWYEH TOJIEPAHTEH (JIEBA)*
I'OAVMIEH JOKJIAA 3A JAEMHOCTTA (ITPOABJIKEHUE)

31 JEKEMBPU 2024 r.

|. IPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA

YAADBP, KAKTO U HEI'OBOTO CBCTOSHHME. OIIMCAHUE HA

PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

OCHOBHUTE

B cuma ot 01.01.2023r. mmenara Ha noadouaosere oT T.11 mo T.16 ca mpoMeHeHH, 3a¢THO ¢ UMEHATa
Ha TexHuTe [ 1aBHU MOAQOHI0BE, KaKTO CIIC/IBa:

Hoewn MmeHa

Crapu umeHa

OBB ExcneptHit: JedanamesH
KoHcepeatween OTroBopHO
MHEECTHR AL, JEHOMHHWPEH B NEES
151N Bi39000006221

HopalatH Kell By Cu EkcneptMiz
Hetdanzneer KoHoepeaTHEEH
CrroeopHo MHeecTupaw (Horizon
KBC Ewperease Defensive
Conservative Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
eEpO

1SN BER331692176

OBE Excneptidz Ec Ep A4
HedianzveeH KoHCepBaTHEEH,
NEHOMUHUPEH B NeBa

151N Bi39000006221

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% Oedanzvesd KoHcepeaTMeeH
(Horizon KBC Expertease SRI Defensive
Conservative)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

1SN BER331692176

OBB ExcneptHit: JedanamesH
Banancupan OtroeopHo MHBECTHpaLL,
NEHOMUHMP EH B NEEa
I3IN_BG9000005223

HopalatH Kell By Cu EkcneptMiz
Hedianzueed Banancupan OtroeopHo
MHeectupaw (Horizon KBC
ExpenEase Defensive Balanced
Responsible Investing)
WHeTuTyuMoHaned OB knac akunm
{Institutional F shares BGclass) e
EERO

15N BEE331693182

OBB EkcneptHiaz Ec Ep A4
Hedianzveed Bananoupan,
NEHOMUHUPEH B NeBa

ISIN BG9000005223

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% Oedanzuesd Banancupan
(Horizon KBC ExpertEase SR
Defensive Balanced)

MHctuTyumonaned OBl knac akymm
{Institutional F shares BG class) e eepo

ISIN BEG331693182

OBB ExcneptHitz OuHamuyen

Banancupan OtroeopHo MHBECTHpaLL,
NEHOMUHMP EH B NEEa

ISIN_ BG9000003228

HopalatH Kell By Cu EkcneptMiz
OuHamuyen Banancupan OTroeopHo
WMHeecTpaw (Horizon KBC
ExpertBase Dynamic Balanced
Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
eEpO

ISIN_ BEB331694195

OBE Excneptidz Ec Ep A4
OuHamuueH BanaHcupaH,
NEHOMUHUPEH B NeBa

ISIN BG9000003228

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% AuHamuyed Banancupan
(Horizon KBC ExpertEase SR Dynamic
Balanced)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

ISIN_ BEE331654198

OBB ExcneptHit: JedanamesH

Tonepanted OtroeopHo MHEECTHR AW,
AEBHOMHWHWPEH BENEES

ISIN_ BG9000004226

HopalzabH Kel B Cu EkcneptMiz
Hedianzueed TonepanTed OTroBopHO
uHEeCTHpaLW (Horizon KBC
ExpernEase Defensive Tolerant
Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
BEpO

ISIN_ BEB331695203

OBE Excneptidz Ec Ep A4
HedianzveeH ToNepadTeH,
ASHOMMWHHUPEH E NEES

ISIN BG9000004226

KopaiztH Kell By Cu Bxcneptkiaz Ec
Ep A% Oedanzvesd TonepanTeH
(Horizon KBC ExpertEase SR
Defensive Tolerant)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

1SN BEE3316595203

OBB ExcneptHitz OuHamuyen

Tonepanted OtroeopHo MHEECTHR AW,
NEHOMUHMP EH B NEEa

ISIN_ BG9000002220

HopalatH Kell By Cu EkcneptMiz
MuHamuyueH Tonepanted OTroEOpHO
MHeectupaw (Horizon KBC
ExperEase Dynamic Tolerant
Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
EERO

ISIN_ BEB331696219

OBE Excneptidz Ec Ep A4
OuHamuyeH TonepaHTex,
NEHOMUHUPEH B NeBa

ISIN BG9000002220

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% OuHamuyed Tonepanted (Horizon
KBC ExpertEase SRIDynamic Tolerant)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

ISIN_ BEE331656219

OBB ExcneptHitz CunHo JuHamuyeH

Tonepanted OtroeopHo MHEECTHR AW,
DEHOMUHMPAH B NEBa

15N BGI000001222

HopalatH Kell By Cu EkcneptMiz
CunHo OuHamuded TonepaHTer
COrroeopHo MueecTupaw (Horizon
KBC EwperEase HighlyDynamic

Tolerant Responsible Investing)

MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
EERO

ISIN_BER331695231

OBE Excneptidz Ec Ep A4
CunHo OMHamMu4eH
TonepaHTed, [EHOMHUHHPEH B
nega

15N BG9000001222

HopahstH Kel By Cu EkcneptHi: Ec
Ep Af CunHo JuHamuyed TonepanTen
(Horizon KBC ExpertEase SRI Highly
Dymamic Talerant)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

ISIMN_BEF3316595231




IoA®OH[ ,,Obb EKCHEPTI/\I’I\/IB JUHAMMWYEH TOJIEPAHTEH (JIEBA)*
I'OAVMIEH JOKJIAA 3A JAEMHOCTTA (ITPOABJIKEHUE)

31 JEKEMBPU 2024 r.

|. IPETJIEJ HA PA3BUTHETO W PE3YJTATHUTE OT JEMHOCTTA HA ®OHIA
YAABbP, KAKTO U HEI'OBOTO CBCTOSHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, ITPEJJ KOUTO E U3ITPABEH. (ITPOABJIZKEHUE)

B cuna ot 1.04.2023 r. umenara Ha [maBHuTe ogoHa0Be OT T.1 710 T.16 ca MpOMEHEeHH, KaKTO CIIC/IBA!

Hme na Moxdon Hoso ume na I'maBen noagouna B cujia ot Crapo ume Ha I'taBen noagoHa B cujia 10
Adora 01.04.2023 31.03.2023
OBb  ExcrieptHiiz  [ledamsusen Xopaizen Keit Bu Cu Jleamsusen Banancupan| Xopaisen Keii bu Cu ExcrneptUin JlepansuseH
Banancupan (EBPO) (Horizon KBC Defensive Balanced) Banancupan (Horizon KBC ExpertEase Defensive Balanced)
1. Uncturymonanes @® Bl  kimac  akumm| Macturymmonanen @ BI knac akuum (Institutional F
ISIN BG9000004218 (Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324083714 ISIN BE6324083714
OBb  ExcreptUiz  [ledansuseH Xopaizsn Keii bu Cu Jledamusen Banancupan| Xopaiisbn Keit bu Cn ExcneprUin HedamsuBen
Banancupan (JIEBA) (Horizon KBC Defensive Balanced) BanaHcupaH (Horizon KBC ExpertEase Defensive Balanced)
2. ISIN BG9000003210 HHCWOHM@H D bI’ KJ1ac akiy| Macturyimonanen @ BI' kinac akipm (Institutional F
(Institutional F share BG class) B neBa share BG class) B 1eBa
ISIN BE6324084720 ISIN BE6324084720
OBb  Excrneptliiz  edamusen| Xopaizsu Keit bu Cu [ledansusen Tonepanren Xopaiispn Keit ]?H Cn ExcneprHifs D,ecbammz_eﬂ
. ! Tosiepanren (Horizon KBC ExpertEase Defensive
Tonepanren (EBPO) (Horizon KBC Defensive Tolerant) Tolerant)
3. —
ISIN BG9000005215 HHCWOHMCH ® BI' wimac  akuwu| Macturyimonanen @ BI' kiac axkium (Institutional F
(Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324087756 ISIN BE6324087756
OBb  ExcreptHiiz  [ledansusen Xopaien Keit Bu Cu Jledamusen Tonepanren| Xopaisbn Keii bu Cu ExcneptUin JlepanzuseH
Tonepanren (JIEBA) (Horizon KBC Defensive Tolerant) TonepaHTeH (Horizon KBC ExpertEase Defensive Tolerant)
4. Uncturymonanes @ Bl kimac  akumm| Macturyimonanen @ BI knac akuum (Institutional F
ISIN BG9000006213 (Institutional F share BG class) B sieBa share BG class) B ieBa
ISIN BE6324086741 ISIN BE6324086741
OBb  ExcrneprHiis  JIunamuuen| XopaisbH Keit bu Cu Jlunamuuen banancupan ])S(:Jia}f“:mK(C:[ior]i;;nCII/I(B]ECKCE‘;(pZItPEBaseHPHI;aﬁ:;?:
Banancupan (EBPO) (Horizon KBC Dynamic Balanced) D s Y
5 Balanced)
' Uncturymonanies  @® Bl kimac  akuum| Macturymmonanen @ BI knac akium (Institutional F
ISIN BG9000008219 (Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324090784 ISIN BE6324090784
OBb  ExcneprHiis  unamuuen| Xopaizbu Keit bu Cu /lunamuuen Banancupan g:;ﬁbleﬁor?;ncyll(BECchip Zlﬁyésasfugaﬁ;eig
Banancupan (JIEBA) (Horizon KBC Dynamic Balanced) Balanczlg) P Y
6. —
ISIN BG9000007211 I/IHCT[/]’I'yI' yUHOHATEH ® BI' wmac  akiwm|WacTaryimonanen @ BI' kinac axkmum (Institutional F
(Institutional F share BG class) B neBa share BG class) B neBa
ISIN BE6324088762 ISIN BE6324088762
OBb  ExcneprHiiz  [unamuuen| Xopaizba Keit bu Cu J{unamuuen TonepaHreH Xopaiizpn Keit BH Cut ExcneprHits E‘MMW{C.H
. . Tosiepanren (Horizon KBC ExpertEase Dynamic
TousiepanreH (EBPO) (Horizon KBC Dynamic Tolerant) Tolerant)
7. —
ISIN BG9000009217 I/IHCTI/l’I'yI. / wonaied ® BI'  wiac  akm|Mucturyiponanen @ BI' knac akuun (Institutional F
(Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324092806 ISIN BE6324092806
Obb  ExcreptHin ~ dunamnuen| Xopaiissa Keit bu Cun Junamuuen TonepaHTeH ;(ojfaﬂjr HKe(l:iofijor?HKBE écgexp—;?:gasilmsaﬁ::i:
Tonepauren (JIEBA) (Horizon KBC Dynamic Tolerant) TEI:r];nt)e P Y
8. -
Uncturymmonanies @®  BI'  kimac  akum| Macturyiponanen @ BI kiac akium (Institutional F
ISIN BG9000010215 (Institutional F share BG class) B sieBa share BG class) B sieBa
ISIN BE6324091790 ISIN BE6324091790
OEB ExcrieptHits Cantiio Xopaiispa  Keit Fu Cun C]/U'[I-.IO HI/IHaMI/F{e-H Xopaiisen  Keii bu  Cu -Ekcnepﬂ/lﬁ:s CunHo
Tonepanren (Horizon KBC Highly Dynamic|dunnamuden Tosnepanren (Horizon KBC ExpertEase
Junammaen Tonepanren (EBPO) . .
9 Tolerant) Highly Dynamic Tolerant)
: Uncturymonannes  @® Bl kimac  akuum| Macturymmonanen @ BI' knac akium (Institutional F
ISIN BG9000012211 (Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324094828 ISIN BE6324094828
OEE Excriepr¥iis Cumio Xopaiispn  Keit Fu Cu Cn.m?o I[ymaMyme_H Xopaiizbn  Keit ) bu Cu Cunno IIMHaM}/meH
Tonepaunren (Horizon KBC Highly Dynamic|Tonepanren (Horizon KBC ExpertEase Highly
Junamuaen TosepanreH (JIEBA) .
10 Tolerant) Dynamic Tolerant)
: Wucturyiporaier @ BI'  wimac  axwm| MacTuTymmonanteH @ BI' kimac akmm (Institutional F
ISIN BG9000011213 (Institutional F share BG class) B neBa share BG class) B nieBa
ISIN BE6324093812 ISIN BE6324093812
OB Excriepthliis  Jledamusen Xopaispn  Keit bu Cu  Jledamusen| Xopaizen Keit bu Cu ExkcneprUinz D,ecpa}m/-meﬂ
KoHCepBATHBCH OTroBOPHO Koncepparusen OTroBopHo Nusectupan| Koncepsatusen Otrosopro Musectupany (Horizon
I/I}mecp - - He’;a (Horizon KBC  Defensive  Conservative| KBC ExpertEase Defensive Conservative
11. THpat, A I Responsible Investing) Responsible Investing)
MNucturymmonanen @ BI'  wimac  akuwwm| MecTutyiponanes @ BI' knac akumn (Institutional F
ISIN B 221
s (59000006 (Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331692176 ISIN BE6331692176




IoA®OH[ ,,Obb EKCHEPTI/\III\/IB JUHAMMWYEH TOJIEPAHTEH (JIEBA)*
I'OAVMIEH JOKJIAA 3A JAEMHOCTTA (ITPOABJIKEHUE)

31 JEKEMBPU 2024 r.

|. MPETJIEJ HA PA3BUTHUETO W PE3VJITATUTE OT JEHHOCTTA HA ®OHJA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3ITPABEH. (ITPOABJKEHUE)

¥ive na Tongon Hoso nme na I'ltapen noadona B cuiia ot Crapo ume na I'maBed noadgons B cuia 1o
Aot 01.04.2023 31.03.2023
OBb  Excreptliz  [lepamusen| Xopaizsn Keit bu Cu Jledamusen banancupan Xopaiisbit Keit bu Cu Exencprilin ,I[e.Q)aH:;nBeH
. Banmaucupan OrroBopro WrBectupanr (Horizon KBC
banancupan Otrosopro|OtrosopHo ~ Uusectupaur  (Horizon  KBC . )
h . . ExpertEase  Defensive Balanced Responsible
UmBecTupan, neromurmpan B ieBa | Defensive Balanced Responsible Investing) .
12. Investing)
ISIN BG9000005223 I/IHC’I?]/[I'}TIH«IOHEU‘IBH ® BI' wmac  axmwm| Uecturymmonanen @ Bl kmac axmm (Institutional F
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331693182 ISIN BE6331693182
Xopaif Keit b E Wi
OBb  Excreptliz  [ledamusen| Xopaizsn Keit bu Cu Jledamsusen Tonepatrer opaiiser Keii bu Cu Excrepritis I[e.(bammae}[
. Toneparren OtroBopro mHBecTHpan (Horizon KBC
Tonepauren OrtroBopro|OtroBopro  meBecTHpamy  (Horizon  KBC . .
h . - ExpertEase  Defensive  Tolerant  Responsible
WuBectupan, neHomunmpan B ieBa | Defensive Tolerant Responsible Investing) .
13. Investing)
Uuctnryimonanes @ BI' wimac  akipm| Macturymmonanes @ BI' kiac akmm (Institutional F
ISIN BG9000004226 e
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331695203 ISIN BE6331695203
Xopaif Keit b E Wit
Obb  ExcreptUizs  dumamrueH| Xopaissa Keit bu Cu JuHammuen bamancupan opaitzen Keil bu Cun Excriepris H@aMquH
. Banarcupan Orrosopro Uusectupaut (Horizon KBC
banancupan Ortrosopro|Otrosopro ~ WuBectupanr  (Horizon  KBC . .
. . A ExpertEase  Dynamic  Balanced  Responsible
WuBectupaut, jeHomunmpat B ieBa | Dynamic Balanced Responsible Investing) .
14. Investing)
Wncruryimonane  ® Bl wmac  axwm| MecTurymwonanen @ BI' kiac akwm (Institutional F
ISIN BG9000003228 e
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331694198 ISIN BE6331694198
Obb  Excreprdiis  Jlunamunuen| Xopaii3bh Keit bu Cu Jlunamuuen Tosnepanten Xopaitsvin Keil bu Cun Exencpriliis ﬂ.m“““e“
. Toneparrer Otroopro WaBectpan (Horizon KBC
TonepanreH Otrosopro|OtroBopao ~ Uusectupanr  (Horizon  KBC . .
. . . ExpertEase  Dynamic  Tolerant  Responsible
HuBecTupant, reHomunmpan B neBa | Dynamic Tolerant Responsible Investing) .
15. Investing)
Uuctirymmoraen @ Bl wmac  akmpm| Mucturyimonanen @ BI' kiac axmm (Institutional F
ISIN BG9000002220 e
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331696219 ISIN BE6331696219
OBb ExcneprHits Cwmo|Xopaizsn Ke#t bu Cu Cwmo [umammuen|Xopaissn Keit bun Cu  Excrmeprliz  Cmmo
JnHamMuuex Tonepauren| Toneparren Otrosopro Nusectupauy (Horizon|Jusamuuen Tosnepanren OtroBopeo MHBecTHpar
OtroBopHO Unsectupaur,| KBC Highly Dynamic Tolerant Responsible|(Horizon KBC ExpertEase Highly Dynamic Tolerant
16. JICHOMHHHPAH B JI€Ba Investing) Responsible Investing)
Mucruryiponaner @ Bl wmac  axwm| MecTurywonanen @ BI' wiac axum (Institutional F
ISIN B 1222
S 6900000 (Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331698231 ISIN BE6331698231

AxtuBuTe Ha Beeku oT [lomdoHngoBeTe ce yBenn4yaBar Wil HamMallsiBaT B 3aBUCUMOCT OT IPOMSIHATA B
HETHATa CTOHHOCT Ha aKTUBUTE UM, BKJIIOYMTEITHO B PE3YJITaT HA EeMUTHPAHE U 00paTHO U3KYITyBaHE Ha
nsutoBe BBB Beceku oT IlomdonmoBeTe w OT KoneOaHWsITa B HETHATa CTOWHOCT Ha aKTHBHUTE Ha
nnBectunmute Ha [loxdonmosere B croTBeTcTBammTe M [ maBHM o oHI0BE.

YnpaBnsBamoTo ApyKeCTBO OT/ENS aKTHBHTE CH OT aKTHBHTE Ha Bceku OoT lloadoHnoBere u cheTaBs
oTNeNHA (PUHAHCOBU OTYETH 3a Bceku eawH oT llomdonmoere Ha Ponma gaawp. Jlemozurapar Ha
®donma Yaabpp NOAABPIKA OTYETHOCT U CMETKH 33 MAPUYHUTE CPEJICTBA U APYTUTE aKTUBU HA BCEKU OT
[ondonmoseTe, KOUTO ca OTACTHH OT TE€3U 32 COOCTBEHHTE aKTUBH Ha Jlemo3uTapsi.

Iondounosere Ha Ponma yaasp ce ynpasissa oT Keit bu Cu AM, npykecTBo, yupeseHO ChIIIaCHO
3akonute Ha Kpasicrso benrus, cbe cenanuiie u aapec Ha ynpasieHue: 1080, Xasennaan 2, B-1080,
rp. bprokcen, KpanctBo benrus, peructpupano B Perucrbpa Ha ropunuyeckute nuna bprokcen c
uaentTuuxkannoned Homep 0469.444.267, upe3 Keit bu Cu Acer Menmumxmbar H.B. — Kion
(,,Kimona*), KJIOH Ha 9y AeCTpaHHO FOPUINIECKO JINIIE, Ch3AaICH ChIIIacHO 3aKOHUTE Ha bhiarapus, che
cemanuine u aapec Ha ympaeneHue: rp. Codus 1463, paiion ,,Tpuaauma®, Oyn. ,,Buromra™ No 895,
MuneHuyM LEHTBD, €T. 6, BIUCAaH B TBHProBCKUS PETUCTHP U PETHCTHP HA IOPUIUUYECKUTE JIMLA C
HECTOIIAaHCKA I1eJI KbM AreHnusra 1o suucsanusTa ¢ EMK 20542254




IoA®OH[ ,,Obb EKCHEPT@ﬁ3 JUHAMMWYEH TOJIEPAHTEH (JIEBA)*
I'OAVMIEH JOKJIAA 3A JAEMHOCTTA (ITPOABJIKEHUE)
31 JEKEMBPU 2024 r.

|. IPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

Banucanuar kanutail KeMm 31.12.2024 r. gocTurHa no:

3anucan
KanuTaa JlaTa Ha
TMongorn B XWI. | My0JIMYHOTO
JIB. npe/iiaraHe
OBB ExcneptHiiz Jedansusen bamancupan (JIEBA) 41 887 05/03/2021
Obb ExcneptHiiz Jedansusen banancupan (EBPO) 124 114 05/03/2021
OBB ExcneptUii3 ledansusen Tosnepanten (JIEBA) 21 507 05/03/2021
OBB ExcneprUii3 ledansusen Tosnepanten (EBPO) 34 001 05/03/2021
OBB ExkcneprUii3 {unamuuen banancupan (JIEBA) 46 061 05/03/2021
Obb ExcneptHii3 unamuyen banancupan (EBPO) 36 171 05/03/2021
Obb ExcneptHii3 Junamuuen Tonepanten (JIEBA) 23 948 05/03/2021
OBB ExcrneprUii3 Junamuuen Tonepanted (EBPO) 36 016 05/03/2021
OBb EkcneptHiiz Cunno [unamuuen Tosepanren (JIEBA) 5279 05/03/2021
OBb EkcneptHiiz Cunno [unamuuen Tosepanren (EBPO) 6 608 05/03/2021
OBbb ExcneptHiiz Jedansusen Koncepparupen OtroopHo MHBecTHpain 15 322 04/04/2022
OBb EkcneptHiiz [ledansuBen banancupan OtroBopHo MHBecTupai 18 216 04/04/2022
Obb ExcneptUii3 Jedansusen Tonepanten Otropopao MuBecTupat 9177 04/04/2022
Obb ExcneptHii3 Junamuuen banancupan OtroBopHo MHBecTHpaly 26 160 04/04/2022
OBB ExcneptUiiz Junamuuen Tonepanted OtroBopuo MuBecTupaii 8 290 04/04/2022
Obb ExcneprUit3 Crtno nnamuaen Tonepanten OtrosopHo MHBecTnpan 14 499 04/04/2022

3a nepuoma 2024 r. 6s1xa eMUTHPAHU U 0OPATHO M3KYTIEHHU CIIETHATE JSUIOBE C HOMUHAITHA CTOWHOCT 10

nB. u 10 eBpo, KaKToO crneana:

NoadoHa

Bpoii ganose B
HaYanoTo Ha
OTYEeTHUA Nepuog,

Bpoii emUTMpaHN
Aanose

Bpoii o6paTHO
M3KyneHu asanose
npes oTYeTHUA
nepuog

Oanose B
o06pblyeHue

OBb ExcneptUit3 NedaH3unseH banaHcupaH (/IEBA)

3601 818.0264

1261 380.6263

674 478.2325

4188 720.4202

OBb ExkcneptUit3 NedaH3unseH banaHcupaH (EBPO)

6515212.1104

761 527.9590

930 877.2813

6 345 862.7881

OBbB ExkcneptUits JedaH3vseH TonepaHTeH (JIEBA)

1764 118.6667

704 397.4982

317 834.4788

2150 681.6861

OBbB ExkcneptWii3 [ledpaHsunseH TonepaHTeH (EBPO)

1569 705.5474

399 463.4990

230 744.2418

1738 424.8046

OBb ExcnepTtUit3 uHamuyeH banaHcupaH (JIEBA)

3052 678.0743

2 484 182.4955

930 766.2725

4 606 094.2973

OBb ExcnepTtUit3 uHamuyeH banaHcupaH (EBPO)

1623 400.2740

505 165.6524

279 186.7966

1849 379.1298

OBbB EkcneptUit3 AuHamuyeH TonepaHTteH (JIEBA)

2 543 282.8050

304 545.8845

453 036.2819

2394 792.4076

OBB Exkcnepthits AuHamuueH TonepaHTeH (EBPO)

1880 048.7973

206 658.2306

245 261.2867

1841 445.7412

OBB Exkcnepthits CuaHo AvHamuueH TonepaHTeH (JIEBA) 571 853.8005 55577.0661 99 520.0895 527 910.7771
OBb Ekcneptii3 CunHo JuHamuyer TonepaHTteH (EBPO) 401 856.4360 51166.8124 115 171.0781 337 852.1703
OBb Ekcneptiii3 edaH3anseH KoHcepsaTueeH OTrOBOpPHO MHBECTMPALL 885 855.3492 759 251.4977 112 922.5143 1532 184.3326

OBb EkcneptWits ledaH3anseH banaHcupaHn OTroBOpHO MHBECTUPALL 645 824.2113 1298 951.6584 123 140.4811 1821 635.3886
OBb ExcnepTtUit3 fedpaH3veeH TonepaHTeH OTroBopHO MHBECTUpaLY, 323 904.8286 664 210.7289 70 425.6400 917 689.9175
OBb ExcnepTtUit3 AuHamuyeH banaHcupaH OTroBopHo MHBecTupaly 1982 137.2865 837 215.8689 203 336.9173 2616 016.2381
OBb Exkcnepthit3 iInnamuyeH TonepaHTeH OTroBOpHO MHBECTMpaLL 400 011.4328 501 340.4018 72 370.9293 828 980.9053
OBb Exkcnepthit3 CunHo [ivHammueH TonepaHTeH OTroBopHO MHBECTUpaLy, 1422 939.2055 248 051.7164 221127.4280 1449 863.4939
29 184 646.8519 11 043 087.5961 5 080 199.9497 35 147 534.4983




IoA®OH[ ,,Obb EKCHEPT@ﬁ3 JUHAMMWYEH TOJIEPAHTEH (JIEBA)*
I'OAVMIEH JOKJIAA 3A JAEMHOCTTA (ITPOABJIKEHUE)
31 JEKEMBPU 2024 r.

|. IPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSHHUE. OIIMCAHHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

B rabnunara ca npexcraBenu nanuu 3a rHaHCcOBHA pe3ynTat Ha [loadonmosere 3a 2024 1., KakTo U
HETHaTa CTOMHOCT Ha aKTUBUTE KbM Kpas Ha nepuoaa 31.12.2024 r., cpeaHo rojauIIHaTta HETHa
CTOWHOCT Ha aKTUBUTE W HETHATa CTOMHOCT Ha emuH 151 KbM 31.12.2024 1. JlaHHUTE ca IpeacTaBeHH
B XWJI. JIEBa.

" HeTHa CTOMHOCT Ha aKTUBUTE Ha eanH
®uHaHcoB HetHa cToiiHOCT Ha CpeaHo roauwHa
M Asn kbm 31.12.2024 r. (nocnegHo
MoadoHa pe3ynTaT B XWA. NIB.| aKTMBUTE B XMA. N1B. KbM | HeTHa cTOHOCT B "
noTBbpAEHa CTOHOCT OT BaHKaTa
3a2024r. 31.12.2024 . Xun. ne. 3a 2024 r.

JAenosurap)
OBb EkcneptWii3 [lebaHnanseH banaHcupaH (JIEBA) 2916 44 163 39768 10.5433 nesa
OBb EkcneptWit3 lebaH3anseH banaHcupaHx (EBPO) 9719 131637 128 625 10.6061 eBpo
OBB EkcneptWii3 lebaHn3useH TonepaHTeH (/IEBA) 1586 22 452 19 852 10.4395 nesa
OBB EkcneptWii3 ledansmser TonepaHTeH (EBPO) 2697 35673 32756 10.4919 espo
OBb EkcnepTWii3 iInHamuyeH banaHcupaH (JIEBA) 4438 51430 39231 11.1656 nesa
OBbB Ekcnepthiis inHamuyeH banaHcupaH (EBPO) 4154 40184 35496 11.1095 espo
OBb Ekcnepthii3 inHamuyeH TonepaHTeH (JIEBA) 3246 26 617 26473 11.1145 nesa
OBb EkcneptWit3 inHamuyeH TonepaHTteH (EBPO) 4722 39 941 38236 11.0901 eBpo
OBb EkcnepTWit3 CunHo AuHamuyeH TonepaHTeH (/IEBA) 868 6032 5925 11.4267 nesa
OBB EkcneptWit3 CunHo AuHamuyeH TonepanteH (EBPO) 1221 7583 8169 11.4752 espo
OBbB EkcneptWin3 [ledaH3mseH KoHcepBaTtnueeH OTroBopHO MHBecTMpaLy, 1005 17 269 12 927 11.2706 neBa
OBb Ekcnepthiis lepaH3useH banaHcupan OTroBopHO MHBecTMpaly 1073 20475 13142 11.2400 nesa
OBb EkcnepThii3 [lepaHanseH TonepaHTeH OTroBopHO MHBECTMpaLL, 577 10322 6753 11.2480 neBa
OBb EkcnepTWii3 [iInHamuyeH banaHcupar OTroBopHO MHBECTMpaLy, 3007 30714 25408 11.7409 neBa
OBb EkcneptWit3 iInHamuyeH TonepaHteH OTroBopHO MHBeCTUpalLy, 806 9769 6847 11.7848 nesa
OBb EkcnepTMit3 CunHo AuHamuueH TonepaHTeH OTroBOpHO MHBecTMpaLy 2 405 17 658 16 301 12.1793 neBa

Pasxonute 3a cmetka Ha llondonmosere, BkIOuNTENHO pasxoaute Ha | maBHUTE MOAQOHIOBE, ca
noAAbpKaHu mpe3 1sutata 2024 1. moJ OrpaHuYCHUETO 0T MAaKCUMyM 5% OT CpEeTHOTOUIIIHATA HETHA
CTOMHOCT Ha aKTUBUTE MY.

[To-mony ca mpencraBeHu 000OIICHHM JaHHMU 3a CTPYKTypaTra M ChAbPKAHUETO Ha MOPTQeiuTe Ha
Mondonnosere kbm 31.12.2024 .

Moadona Akuum B TnasHua nogpoHa| MapuuHu cpeactsa B 0610 CTOWHOCT Ha
B XW/. nesa XWN. nesa nopreiina 8 xun. n..

OBb Exkcneptin3 lepaHsmseH banaHcmpaH (JIEBA) 43 695 470 44 165
OBb ExkcneptWii3 ledpaHsmseH banaHcupaH (EBPO) 130999 644 131643
OBbB ExkcneptUiiz ledaHsunseH TonepaHTeH (/IEBA) 22128 324 22 452
OBb Exkcneptiin3 ledpaHsmseH TonepaHTeH (EBPO) 35263 411 35674
OBb ExcneptWii3 InnamunyeH banaHcupaH (JIEBA) 50 560 871 51431
OBb Exkcneptiii3 iInHamunyeH banaHcupaH (EBPO) 39 750 435 40 185
OBb Exkcneptin3 AnHamuyeH TonepaHTeH (JIEBA) 26314 304 26 618
OBb ExkcneptWii3 iInnamuyeH TonepaHTeH (EBPO) 39 587 356 39943
OBbB ExkcneptUii3 CunHo uHamuueH TonepaHTeH (JIEBA) 5975 58 6033

OBb ExkcneptWit3 CuaHo AuHamuyeH TonepaHTeH (EBPO) 7 491 92 7583

OBb ExkcneptWii3 [lepaHsmseH KoHcepBaTuBeH OTroBopHo MHBecTupaly, 17 066 200 17 266
OBbB ExkcneptUiiz ledaHaunseH banaHcupaH OTroBopHO MHBecTUpaly, 20159 313 20472
OB6b ExkcneptUiis ledaHsnseH TonepaHTeH OTroBOpHO MHBECTMpaLY, 10 086 233 10319
OBbB EkcneptUii3 JuHamuueH banaHcupaH OTroBopHO MHBECTMpaLY, 30435 277 30712
OBbB ExkcneptWiiz iluHamuueH TonepaHTeH OTTOoBOpHO MHBeCTMpaLY, 9 655 111 9766

OBb ExkcneptWit3 CunHo AuHamuyeH TonepaHTeH OTroBopHO MHBecTMpaly, 17 539 116 17 655

Bcenuku BHUIOBC AaKTHBH B HOpT(l)efIJ'IHTG CC MoAAbpKAaT B I'paHUIUTC, YCTAHOBCHU B HpocneKTa Ha
@OH}.‘La Jaabp U B CbOTBCTCTBUC C I[eﬁCTBaH.IaTa HOpMAaTHBHA ypez[6a.



IoA®OH[ ,,Obb EKCHEPT@ﬁ3 JUHAMMWYEH TOJIEPAHTEH (JIEBA)*
I'OAVMIEH JOKJIAA 3A JAEMHOCTTA (ITPOABJIKEHUE)
31 JEKEMBPU 2024 r.

I. IPEIJIE] HA PA3BUTHETO M PE3YJTATUTE OT JEMHOCTTA HA ®OHJIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE

PUCKOBE, IIPEJJ KOUTO E U3IIPABEH. IIPOABJI’KEHUE)

B Ta6m/1uaTa IMO-A0Jy € MpeACTaBCHA BaJlyTHATA CTPYKTYpa Ha aKTUBUTEC Ha HOI[q)OHZ[OBCTG:

NoadoHpa, AKTUBMU B neBa (B xun. n1B.) | AKTUBU BbB €BpO (B xun. /B.)

OBb EkcneptWiis [lepaHameeH banaHcupaH (JIEBA) 44167 0
OBb EkcneptWii3 JedaHauseH banaHcupaH (EBPO) 2 131643
OBb EkcneptWiis JedaHsunseH TonepaHTteH (JIEBA) 22 454 0
OBb EkcneptUii3 JedaHauseH TonepaHTeH (EBPO) 2 35674
OBb EkcneptWit3 AinHamuueH banaHcupaH (JIEBA) 51433 0
OBb EkcneptWii3 AnHamumueH banaHcupaH (EBPO) 2 40 185
OBb Ekcnepthit3 inHammueH TonepaHTeH (/IEBA) 26 620 0
OBb EkcneptWit3 inHammueH TonepaHTeH (EBPO) 2 39943
OBb EkcneptUita CunHo AuHamuueH TonepaHTeH (JIEBA) 6034 0
OBb EkcneptUits CunHo AuHamuueH TonepaHTeH (EBPO) 2 7583
OBb EkcneptUii3 JedaHsunseH KoHcepsaTuBeH OTroBopHo MHBecTMpall, 150 17 121
Obb Ekcneptii3 edaHamseH banaHcnpaH OTroBopHO UHBECTUPALL, 104 20373
OBb EkcneptUii3 fedaHauseH TonepaHTeH OTroBoOpHO MHBecTUpaLy, 114 10210
OBB EkcneptUii3 iInHammyeH banaHcupaH OTroBopHO MHBECTUpaLy, 254 30463
OBb EkcneptWii3 AnHammyeH TonepaHTeH OTroBopHO MHBecTUpaLy 104 9 668
OBb EkcneptUita CunHo AuHamuueH TonepaHteH OTroBopHO MHBecTMpaly, 121 17 540

Pasnpenenenue Ha akTuBUTE MO oTpacau KbM 31.12.2024 1.

noghong CexTop rnaees nogdoxg Cmm’:;‘ B AN OT 3KTHES
Ko nERTHEH
(OB E ExcnepTHits fedawznses Ganascupas [EBA) WH ESCTHIL O HHM Horizon KBC Defensive Balanced Institutional F share BG da= in BGN 43 885 SES3%
=
Ko nERTHEH
(OB E ExcnepTHits fedawnees Ganascupas [EERC) WH ESCTHIL O HHM Horizon KBC Defensive Balanced Institutional F share BG da= inEUR 130598 9951%
coEMH
Ko nERTHEH
(OB E ExcnepTHits Jedasmess TonspawT=s [NEEA) WH ESCTHIL O HHM Horizon KBC Defensive Tolerant Institutional F share BG dazzin BGN 22138 9E55%
=
Ko nERTHEH
(OB E ExcnepTHits Jedasmess Tonspaw=s [EEFC) WH ESCTHIL O HHM Horizon KBC Defensive Tolerant Institutional F share BG dazsin EUR 35 253 SEEA%
=
Ko nERTHEH
(OB E ExcnepTHits Juwamuqey Banawcupas [NEBA) WH ESCTHIL O HHM Horizon KBC Dynamic Balanced Institutional F share BG dass in BGN 50 550 SE30%
CEEMH
Ko nERTHEH
(OB E ExcnepTHits Juwamuses Banawcupas [EBRO) WH ESCTHIL O HHM Horizon KBC Dynamic Balanced Institutional F chare BG dass mEUR 38 750 SE51%
=
Ko nERTHEH
(OB E ExcnepTHits Jusamisss TonepanTes [EBA) WH ESCTHIL O HHM Horizon KBC Dynamic Tolerant Institutional F share BG dassin BGN 26314 SEE5H
coEMH
Ko nERTHEH
(OB E ExcnepTHits Quwamisss TonepanTes [EERC) WH ESCTHIL O HHM Horizon KBC Dynamic Tolerant Institutional F share BG dassin EUR 35 587 29.10%
=
Ko nERTHEH
(OB E ExcnepTHits Cunwo [Jusasmues Tonepastes [NEBA) WH ESCTHIL O HHM Horizon KBC Highly Dynamic Tolerant Institutional F share BG dassin BGN 5975 23.02%
coEMH
Ko nERTHEH
(OB E ExcnepTHits Cunwo Juwamues TonepasTtes [EBRO) WH ESCTHIL O HHM Horizon KBC Highly Dynamic Tolerant Institutional F share BG dassin EUR Tas1 S9ETTH
=
(OFE ExcnepTHiiz Jedannees Kowoepe aTHees OTT0 20 DHD Hanskmussi N . . - N I B
MH BECTHL O HHH Horizon KBC Defensive Consenative Responsible Investing Institutional F shares BG dass in EUR 17 066 SEE1%
HuEECTHEEY i
. ) HonexTussm
:’s;i:";ps‘“ ¥ AganznzeH BINIHCHPaH OTT0Z0RHO WH ESCTHIL O HHM Horizon KBC Defensive Balanced Responsible Investing Institutional F shares BG dassinEUR 20 159 9EA4%
coEMH
. Ko nERTHEH
OBE EwcnepTiiz Aegauznsen Tonepauteh OTos0pHo WH ESCTHIL O HHM Horizon KBC Defensive Tolerant Responsible Investing Institutional F chares BG dassin EUR 10 OB6 875%%
HuEECTHEEY
=
. HonexTussm
(OEE ExcnepTHilz Quwamwen Banascupas OTOE0DHO N . N N I~ B
WH ESCTHIL O HHM Horizon KBC Dynamic Balanced Responsible Investing Institutional F shares BG da= mEUR 30 435 S9.08%
HuEECTHEEY
coEMH
. ) HonexTussm
OEE Ekcnepriiz [innasuen Tonepanten OMoRopHo WH ESCTHIL O HHM Horizon KBC Dynamic Tolerant Responsible Investing Institutional F shares BG dazsin EUR 9655 SEE1%
HuEECTHEEY
=
. HonexTussm
(OEE ExcnepTHiiz Cunwo dusampses TonepasTes OTOE0DHT N . . . N I B
. MH BECTHL O HHH Horizon KBC Highly Dynamic Tolerant Responsible investing institutional F chares BG dassin EUR 17 538 9531%
coemn




IoA®OH[ ,,Obb EKCHEPT@ﬁ3 JUHAMMWYEH TOJIEPAHTEH (JIEBA)*
I'OAVMIEH JOKJIAA 3A JAEMHOCTTA (ITPOABJIKEHUE)
31 JEKEMBPU 2024 r.

|. MPETJIEJ] HA PA3BBUTHUETO U PE3YJTATHUTE OT JAEMHOCTTA HA ®OHIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSSHHE. OIIMCAHHUE HA OCHOBHHUTE
PUCKOBE, IIPEJJ KOUTO E U3IIPABEH (ITPOABJI’KEHUE).

1. JIMKBHAHOCT

[Ipu ocrmecTBsaBane Ha neiiHoctTa Ha [loadonmosere, ,,Keit bu Cu Acer MennmxkmbaT HB Kion™
KUT crpuktHO cma3Ba uW3MCKBaHUsATAa Ha 3akoHa u [lpaBwiata Ha [lomdonmoBere OTHOCHO
JIMKBUJTHOCTTA UM W HMHBECTHpA CpEACTBaTa Ha WHBecTHTOpUTE HaJ 85% OT akTuBUTEe B | J1aBHHTE
roA¢OoHIOBE.

[Ipe3 2024 r. HEe ca OTYETEHU HEJOCTUT HA JUKBUIHU CPEJCTBA WM 3aTPYJHEHUS MPU MOKPUBAHE Ha
3anbokeHnATa Ha [logdonmosere.

2. Pe3yaratu ot aeiiHocTTAa:

[Ipe3 2024 r. [loadonmoBeTe peanu3upar MPUXOAN OT CICTHUTE KOMIOHEHTH:

® I0ciIe/Ballla OLIEHKA Ha aKTUBU (IIOJIOKUTENIHATA Pa3uKa OT IPOMEHH B OIIEHKaTa Ha ()MHAHCOBUTE
WHCTPYMEHTH);

® TOJIOXKHTENIHA pa3JiiKka OT Omepanud ¢ (UHAHCOBM aKTHBU (IIOJIOXKHUTENHATA pas3iiMKa MEXIY
IpeoleHeHaTa CTOMHOCT 1 MPOaKHATa IIeHa Ha (PMHAHCOBUS HHCTPYMEHT);

® TIPUXOJN OT BAITyTHH OTICPAIIHH.

[Ipe3 2024 r. [londonmoBere peanu3upar pa3xoau OT CIETHUTE KOMIIOHEHTH:
OUHAHCOBUTE Pa3XOAH ca:

® pa3xoau OT MOCIHe/Balla OIEHKAa Ha (PMHAHCOBU aKTUBU (OTpHLATENIHA pa3iMKa OT IIPOMEHH B
OIIeHKaTa Ha (MHAHCOBUTE MHCTPYMEHTH);

® Pa3xoqu OT Omepalul ¢ (UHAHCOBM AaKTHBU (OTpHIATENIHATA Da3iiMKa MEXIY NpeolieHeHaTa
CTOMHOCT M NMPOJa)KHaTa IIeHa HAa (MHAHCOBUSI HHCTPYMEHT);

® Da3xou OT BAJyTHHU OIEPAlNH;

® KOMHMCHOHHH Ha MHBECTHLIMOHEH MTOCPEIHHK 10 JJOTOBOP 38 HHBECTULIMOHHN HAPEKIAHUS;

® 0aHKOBM TaKCH 33 TAPUIHU MTPEBOIH.

Hedunancosure pasxonu ca:

® BLHIIHHM YCIIYTH, BKJIIOUBAIlM BB3HArpaKACHUS Ha OaHKara jemno3utap, Komucus 3a (uHaHCOB
Hagzop (K®H), Llenrpanen nenosurap (11/]), Bh3HArpakieHHe Ha OJAUTOP, Pa3XOAH 32 YUpeAsiBaHEe U
pPa3xou 3a aAMUHUCTPUPAHE Ha JSUIOBE.

[londonnoBeTe HAMAT Pa3XOAM 3a 3aIUIATH, COLIMAIHO U IEHCHOHHO OCUTYPsIBaHE.

[Ipe3 2024 r. He ca U3BHPIIBAHK U3BBHPEIHH pa3xo.u 3a cMeTka Ha [londonaosere.

W3BecTHHTE PUCKOBE, KOUTO UMa BEPOSITHOCT Ja OKa)KaT HEOJAronpHuaTHO BIMSHUE BHPXY MPUXOANUTE
Ha [Toadonnosere, ca moapoOHO onucanu B [IpocnekTa 3a myOnuyHO Hpeaiarane Ha asuiope Ha Donpa

qaabp.

I1. BA’JKHU CBBUTHUS, HACTBIIMJIN CJIEJd JATATA, KbM KOSATO E CbCTABEH
roanmHus ®MHAHCOB OTHET

Cnen nmatata Ha (UHAHCOBMS OTYET HE Ca HACTBIIMIM CHIICCTBEHH CHOMTHS C KOPUTHMpAILl W/HIH
HEKOPUTHUPAII] XapaKTep, KOUTO CJIEABA Ja CE OTYESTAT MM OTIOBECTST B MPeICTaBeHUS (PUHAHCOB OTYET.
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IoA®OH[ ,,Obb EKCHEPT@ﬁ3 JUHAMMWYEH TOJIEPAHTEH (JIEBA)*
I'OAVMIEH JOKJIAA 3A JAEMHOCTTA (ITPOABJIKEHUE)
31 JEKEMBPU 2024 r.

I, IEWCTBUS B OBJACTTA HA HAYYHO M3CJEJOBATEJICKATA W PA3BOIHA
JEUHOCT

[Ipe3 2024 r., 3a cmeTka Ha [londoHmOBETE HE Ca OCHIECTBIBAHN HAYYHH W3CIIEIBAHUS U Pa3paObOTKH.
IV. BEPOSATHO BBJAELO PABBUTUE HA MNOA®OHAOBETE HA ®OHIA YA/TbP

[Hondonmosere me mpoapkar Aa (HYHKIIMOHUPAT, CIIa3BaMKN HM3ILUIO 3aliokeHara B llpaBuiara u
[Ipocnexra Ha ®onna yaabp MOJUTHKA HA UHBECTHpPaHE HAa Hail-manko 85% ot aktuBuTe B I MaBHUTE
roAdoHIOBE, Ha CPpEACTBATA HA MPUTEKATEIIH Ha JASIIOBE.

“Keit bu Cu Acetr MennmxkmbatT HB Knon™ KUT me pabotu nmpodecnoHanHo, KakTo 3a yBeJIn4aBaHe
Ha aKTHBUTE M IeJechOOpa3HOTO MM HWHBECTHpaHe, Taka W 3a OCHTypsiBaHEe Ha MPO(ECHOHATHO
o0ciry>kBaHe Ha MHBECTUTOpUTE BbB POHAA, B OCUTYPEHHUTE TUILETa 32 MPOoAax0a Ha HETOBUTE ASJIOBE.

He ce mpemBmxkna oChIIECTBSIBAHE Ha CACITKH OT CHINECTBEHO 3HaueHue 3a PDoHAa Hansp u
[NondonmoBeTe, MOKOIKOTO BCHYKH CIHIENKH CIIE[[Ba Ja Ce BIUCBAT B 0OIaTa My HWHBECTHUIIMOHHA
TIOJINTHKA 3 TIOCTUTaHE Ha [ENNTE, IIOCOYSHH MO-TOpe.

V. HAJIMYHUE HA KIIOHOBE HA ®OHJIA YAJABP U HEI'OBUTE IIOA®OH/IOBE
[ondonnosere 1 GOHABT YaAbp HAMAT KIIOHOBE B CTpaHaTa WM Yy KOUHA.

VI. I3HOJI3BBAHUTE OT INOAP®POHAOBETE HA JOI'OBOPHUS ®OHA YAIABP
OUHAHCOBU MHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSABAHE HA
AKTUBUTE, ITACUBUTE, ®UHAHCOBOTO CBCTOSSHHUE U ®OUHAHCOBUSA
PE3VJITAT - HOEJU U INOJUTHUKA HA POHIA YAABP IIO YIIPABJIEHUE HA
OUHAHCOBHUS PUCK, BKIIOYUTEJIHO INMOJIUTUKATA MY HA XEJKUPAHE HA
BCEKMN OCHOBEH THUIl XE/UKUPAHA NO3ULUS, 3A KOATO CE IIPUJIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHO3ULIUATA HA ®OHJIA ITO OTHOILIEHUE HA
HOEHOBUSA, KPEAUTHUSA U JIMKBUIHWUSA PUCK U PUCKA HA ITAPUYHUSA ITIOTOK.

B pamkure Ha porieca Ha uaeHTHQUIIIPaHe U U3MepBaHe Ha pucka B [londonmosere, YnpasnsBamoro
B3eMa TpeaBua o0cToATeNcTBOTO, Ye [lomdoHmoBTe ca 3axpaHBalM KOJEKTHBHH HWHBECTUIIMOHHU
CXEMH 10 CMHUCHJIa Ha WiI. 67 0T 3aKOHa 3a JEITHOCTTA Ha KOJIEKTUBHUTE MHBECTUIIMOHHHU CXEMH U IPYTH
MpeanpusiTus 3a KoyiekTuBHO uHBectupane (,,3 AKUCAITKI“) u Bceku [loadona nusectupa, 6e3 na
cna3Ba pasnopenonre Ha wi.4, an.1, 1.1, wi. 38, 45, 48 u ui. 49, an. 2, 1. 3 ot 3IKUCIIKU, Haii-manko
85% OT akTHBHTE CH B aKIMU Ha OMNpEeSieHM WHBECTHUIIMOHHH IMOApA3JeNIeHus (3aeIHO HapU4YaHU
I TaBHUTE TOAGOHI0BE U BCEKH OT TX ,,[maBen noadona‘) Ha Xopaizsn H.B. (Horizon N.V.),
WHBECTUIIMOHHO JAPYKECTBO OT OTBOPEH THI, HAIJIEKHO YYPEACHO W ChHIIECTBYBAIIO CHIIIACHO
3akoHuTe Ha KpanctBo benrus, cbc cemanuine u peructpupan azapec B rp. bprokcen, 1080, yu.
Xasennaas 2 (,,] 1aBaus GoHI 4arbp™), KOESTO € YIIPABIIABAHO OT Y IIPABIISBAIIOTO JPYKECTBO.
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TO/I®OH/ 065 EKCIIEPTUIA3 TUHAMUYEH TOJIEPAHTEH (JIEBA)*

TOJIULIEH JIOKJIAJ] 3A IEMHOCTTA (ITPOJIbJDKEHIE)

31 JIEKEMBPH 2024 r.

VI. I3NOJI3BBAHUTE OT MNOJA®OHIOBETE HA JOTOBOPHHUSI ®OHJ YAILP
®UHAHCOBU MHCTPYMEHTH, A KOTATO E CBIUIECTBEHO 3A OLEHSIBAHE HA
AKTUBUTE, NACHUBUTE, @®UHAHCOBOTO CBLCTOSIHUE M ®HWHAHCOBUS
PE3YJTAT - UEJUA U MOJATUKA HA ®OHJA YAJIBP MO VIIPABJIEHHE HA
®UHAHCOBUSI PUCK, BKJIIOUUTEJIHO MNOJUTUKATA MY HA XEJIKHUPAHE HA
BCEKM OCHOBEH THUIl XEJKHUPAHA MO3ULMS, 3A KOSITO CE NPWJIATA U
OTUYUTAHE HA XEJUKUPAHETO; EKCHO3ULUSITA HA ®OHJIA 110 OTHOIIEHUE HA
IIEHOBUSI, KPEJUTHHUS U IMKBUHUSI PUCK U PUCKA HA MAPUYHUS IOTOK (
MPObJ’)KEHHUE)

PuckoBuTe (akTOpH, KOWTO OKa3BaT BIMSHHE BBHPXY HHBECTHIIMUTE, B PAMKHUTE Ha Mpolieca Mo
yIpaBJieHUE HA PUCKa, ca:

a) na3apeH pUCK - Bb3MOXHOCTTA Jia C€ peain3upar 331"}/61/1 nopagu He6ﬂaI‘OHpI/IﬂTHI/I HN3MCHCHUS B
LHCHUTC Ha HCHHHU KHMWXKA, IMa3apHUTE JIMXBCHU MNPOLUCHTHU, BATYTHU KYPCOBE U JAPYTHU. KomMmnonenture
Ha ma3apHus pUCK Ca:

aa) JUXBEH PHUCK - PUCKBT OT HaMaJIIBaHE Ha CTOMHOCTTAa HA MHBECTHUIUATA B JIaJICHA I[CHHA KHHUTA
Mopaau U3MEHEHUE Ha HUBOTO HA IUXBECHUTE MPOICHTH.

C ornen Ha 06CTOATENCTBOTO, 4e Bceku [loadonn nuBecTpa He mo-Manko oT 85% OT HErOBUTE aKTHUBU
B aKIMU Ha KopecnoHaupail [ naBeH nmoadoHn, MHBECTULMOHHUTE MoauTUKU Ha [londonnosere He
MpearnonaraT Ch3JaBaHETO HA NPEKH EKCIO3UIMHM KbM JIMXBeH pucK. Jlokonkoro nmazeH Inasen
noAGOHA € M3NOKEH MPSIKO Ha JHMXBEH PHUCK, TO3M PUCK Ie ObJie M3MEPBaH U YHpaBIABaH OT
cboTBeTHUS ['maBeH noadony. ChrylacHO CHIIECTBYBALIOTO CHOPa3yMEHHE B ChOTBETCTBHE C Wil. 71,
an. 1 or 3JKMUCAITKHN mexny PoHna yaabsp, KaTo 3aXpaHBallla KOJEKTUBHA HMHBECTULIMOHHA CXEMa, U
Xopaiizpn H.B. (Horizon N.V.), kaTo rilaBHa KOJEKTHBHA WHBECTUIMOHHA CXeMa, Y PaBISBaLIOTO
IpyKecTBo, AelicTaiiku 3a [logdonmosere, pasmonara ¢ JOCTHI 10 WHPOpMAIMs 3a MpaBUiaTa U
Ipolieca Ha yIpaBJeHUEe Ha PUCKa, HAa KOWTO ca u3noxeHu [ maBHuTe noadonaose.

00) BaJyTeH PHUCK - PUCKBT OT HaMaJsBaHEe HAa CTOWHOCTTA HAa MHBECTUIUATA B Ja/IcHA [IEHHA KHHUTA
WJIM JITIO3UT, ICHOMUHUPAHU BBB BajlyTa, pa3jiMyHa OT JIEB U €BPO, MOPaJAN W3MEHEHHe Ha Kypca Ha
00MsIHA MEK/Ty Ta3W BaJIyTa U JIEBa I €BPO.

VYpaBiasBaoTo APYyKECTBO M3MEpPBa BAIYTHUS PUCK 33 BCSKAa BalyTa, Pa3jMYHa OT JIEB U €BPO,
MpWIaraiku KpaTKOCpo4Ha M JabirocpouHa crparerusi. C orien Ha 0OOCTOSATENCTBOTO, Y€ BCEKH
Ilondonn nuBecTHpa He MO-MaJIKO OT 85% OT HErOBUTE aKTHBHU B aKLMU Ha KopecnoHaupaul I 1aBexn
no/ihOH/, IEHOMUHHUPAHU B ChIIATa BaJyTa (JIEB WIIM €BPO), B KOSITO ca ICHOMHUHUPAHU JSITOBETE HA
ceotBeTHUS [londonn, wnm, 3a onpenenenu [londoHmose, JeHOMUHIPaHH B JieBa, HHBECTHPA HE MO-
MaJIko OT 85% OT HeroBUTE aKTHBM B aKIMM Ha KopecrnoHaupam ['maBeH noadoHn, AeHOMUHHUpaH B
€Bpo, W mpenBua (UKCHUpaHUS Kypc Ha JieBa KbM €BPOTO, WHBECTULHOHHUTE IIOJUTUKHA Ha
[MondonnoBeTe He MpeanoNaraT Ch3JaBaHETO Ha MPEKU eKCIO3UIMK KbM BalyTeH pUcK. JI0KoikoTo
naned ['maBeH moadoHA € M3JIOKEH NPSIKO Ha BAaJyTeH PHUCK, TO3M PUCK e ObJe H3MEpBaH U
yopaBisBaH OT cbhoTBeTHHS [naBeH mnoadoHa. ChriIacHO ChIIECTBYBAIIOTO CIOpPa3yMEHUE B
crorBercTBUe ¢ wi. 71, am. 1 or 3AKUCHIIKU mexny donma, kaTo 3axpaHBaimia KOJEKTHBHA
WHBECTUIIMOHHA cxema, 1 XopaizsH H.B. (Horizon N.V.), kato riaBHa KOJIEKTUBHA WHBECTHIIMOHHA
cxema, Knonbt, nevictsaiiku 3a [londongosere, pasnonara ¢ JOCTbII A0 HHPOpMAIKA 3a paBUiaTa u
mpolieca Ha yIpaBJieHUe Ha pUCKa, Ha KOWTO ca u3noxeHu [ maBauTe mondoH0Be.
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IoA®OH[ ,,Obb EKCHEPT@ﬁ3 JUHAMMWYEH TOJIEPAHTEH (JIEBA)*
I'OAVMIEH JOKJIAA 3A JAEMHOCTTA (ITPOABJIKEHUE)
31 JEKEMBPU 2024 r.

V1. U3BIOJI3BAHUTE OT INMOA®OHAOBETE HA JAOI'OBOPHUSA ®OHJ YAJAbP
OUHAHCOBU UHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, INTACUBUTE, ®UHAHCOBOTO CBCTOSHHUE U ®OUHAHCOBUSA
PE3VJIITAT - HEJU U NOJNUTHUKA HA ®OHIA YAABP IO YIPABJIEHHUE HA
OUHAHCOBUSA PUCK, BKIIIOYUTEJIHO INOJUTUKATA MY HA XEI’)KUPAHE HA
BCEKHN OCHOBEH THUII XE/JXKUPAHA IO3ULUsA, 3A KOJATO CE IIPUIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHHO3ULIUATA HA ®OHJIA ITO OTHOILUEHUE HA
HEHOBUS, KPEJUTHUA U JIMKBUJHUSA PUCK U PUCKA HA TAPUYHUA ITOTOK.
(ITPOABJIKEHHUE)

a) ma3apeH pPUcK (MPOabJIKEeHHE)

BB) IHCHOBH PUCK, CBbP3aH C UHBCCTUIIMU BHB CI)I/IHaHCOBI/I HHCTPYMCHTH - PUCKDHT OT HaMaJIIBaHE Ha
CTOMHOCTTAa HAa MHBECTHUIIMATA B AajJcHA IICHHA KHHUTa Ipu He6HaFOHpI/I$ITHI/I IIPpOMECHU HAa HHUBATa Ha
Mas3sapHUTC LICHU.

VYnpaBnsBaoTo Ipy>KeCTBO U3MEPBa LICHOBHSI PUCK, CBBP3aH C BpeMeBaTa Pa3iiiKa MEXIy IPOLECUTE
Ha 3amnucBaHe M 00paTHO M3KyIyBaHe Ha asioBe oT IlondonmoBere OT cTpaHa HAa MHBECTUTOPH U
3allMCBaHe M 0OpaTHO U3KYIyBaHe Ha aKIMK Ha KopecnoHaupamure [ maBau moadoHa0BE OT CTpaHa Ha
[Hondonnosere, npuiaraiiku KpaTKOCPOUHA U ABJITOCPOYHA CTPATETHSL.

YpaBiasBaloTo APYKECTBO CIEAM €XKEIHEBHO OIPAHMYEHUATA HA WHBECTULMUTE IO TPyIH
¢uHaHcoBH HHCTpYMeHTH onucany B [IpaBunara Ha DoHJa, KaTO 110 TO3W HAUYMH OCUTYPsIBA CIIa3BaHETO
Ha OIpezeseHaTa PUCKOBa NoIuTHKA Ha BcekH [londona.

0) KpeInTeH PUCK (PHCK HA HACPENIHATA CTPAaHA) — Bb3MOXKHOCTTA OT HaAMaJSIBAHE Ha CTOMHOCTTA
Ha TIO3WIMATA B €IWH (PMHAHCOB HHCTPYMEHT INPH HEOYAKBAaHH CHOWTHS OT KPENWUTEH XapakTep
CBBpP3aHH C EMHTCHTHUTE Ha (UHAHCOBM HHCTPYMEHTH, HAacpeEIHaTa CTpaHa MO CIENKH, KaKTO H
IBP’KABUTE, B KOUTO T€ U3BBPIIBAT AeiiHOCT. KOMIIOHEHTHTE Ha KPESTUTHUS PUCK ca:

aa) KOHTPAreHTEeH PUCK — PUCKBT OT HEU3MBIHEHHE HA 3aJBJDKCHUATA OT HAcpel[HaTa CTpaHa Io
M3BBbHOOPCOBH CHICIIKH;

00) ceThbJIMEHT PHCK — PUCKBT, BR3HUKBAI] OT Bh3MOKHOCTTa [londoHn Ma HE MOMydn HACpEITHH
MapUyYHU CPEJCTBA WK (D)MHAHCOBU MHCTPYMEHTH OT KOHTPAreHT Ha JaraTa Ha CEThJIMEHT, CJIe]] KaTo
TOH € U3IIBJIHII 33TBJDKCHUATA 110 Ta/IEHU CACIKH KbM TO3H KOHTPAreHT;

BB) HHBCCTUIIMOHEH KPEAUTEH PUCK — PUCKHT OT HaMaJIAIBaHC Ha CTOMHOCTTA Ha HWHBCCTHUIIMATA B
JaJICH (I)I/IHaHCOB HHCTPYMCHT, IOpaiu KPEAUTHO cnouTne IIpyu EMHUTCHTA HA TO3U UHCTPYMCHT;,

C ornen Ha 06cTOATENCTBOTO, Ue Bceku [londona naBecTpa He mo-Manko ot 85% OT HETOBUTE aKTHBH
B aKIIUM Ha Kopecnonaupail [ 1aBeH moadoHa, choTBeTHUs [ 1aBeH o oHT e U3MepBa U yIpaBisBa
KpEIUTHUS PUCK M PUCKa HAa HaCpEeI[HATa CTpaHa, CBHP3aH C HETOBUTE NMPEKHU MHBECTUIINH. ChriIacHO
CBIIECTBYBAILIOTO CIIOpa3yMeHue B choTBeTCTBUE ¢ wi. 71, an. 1 ot 3AKUCAIIKU mexny douna, kato
3axpaHBalla KOJICKTHBHA MHBECTUIIMOHHA cxema, u XopaisbH H.B. (Horizon N.V.), xato rinaBHa
KOJIEKTMBHA WHBECTHIIMOHHA CXeMa, YIIPaBJISBAIIOTO IPYXKECTBO, NekcTBaiku 3a llomdonmosere,
pasmonara ¢ JOCTHII 0 MH(pOpMaIKs 3a IpaBUiIaTa U Mpolieca Ha yIpaBlIeHHe Ha PUCKa, Ha KOUTO ca
n3noxxeHu [ maBHuTE moadoHI0BE.

B) omepalyoHeH PHUCK — BB3MOXKHOCTTa Ja C€ peanu3upaT 3aryOu, CBbpP3aHU C TPEHIKH WU
HECHBBPUICHCTBA B CHCTEMara Ha OpraHu3alus, HEeIOCTaThYHO KBaTU(PUUUpaH IEPCOHA,
HeONaronpuATHY BHHITHYU ChOUTHS OT HeUHAHCOB XapaKTep, BKIFOYHTEIHO U MPABEH PUCK;
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IoA®OH[ ,,Obb EKCHEPT@ﬁ3 JUHAMMWYEH TOJIEPAHTEH (JIEBA)*
I'OAVMIEH JOKJIAA 3A JAEMHOCTTA (ITPOABJIKEHUE)
31 JEKEMBPU 2024 r.

V1. U3BIOJI3BAHUTE OT INMOA®OHAOBETE HA JAOI'OBOPHUSA ®OHJ YAJAbP
OUHAHCOBU UHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, INTACUBUTE, ®UHAHCOBOTO CBCTOSHHUE U ®OUHAHCOBUSA
PE3VJIITAT - HEJU U NOJNUTHUKA HA ®OHIA YAABP IO YIPABJIEHHUE HA
OUHAHCOBUSA PUCK, BKIIIOYUTEJIHO INOJUTUKATA MY HA XEI’)KUPAHE HA
BCEKHN OCHOBEH THUII XE/JXKUPAHA IO3ULUsA, 3A KOJATO CE IIPUIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHHO3ULIUATA HA ®OHJIA ITO OTHOILUEHUE HA
HEHOBUS, KPEJUTHUA U JIMKBUJHUSA PUCK U PUCKA HA TAPUYHUA ITOTOK.
(ITPOABJIKEHHUE)

B) ONlePANMOHEH PUCK (MMPOXbIKEHHE)

OrnepallMOHHUTE PHCKOBE CE MOTaT Ja ObJaT:

*BpTpemnu — CBbp3aHu C OpraHU3alMATa Ha padoTaTa Ha YTPaBIABAIIOTO JAPYKECTBO BHB BPH3Ka C
ympasnenuero Ha @onna yaasp u [logdonaosere. BrTpenanTe onepanoHAN pUCKOBE C€ ChCTOAT 0e3
Jla ce orpaHnYaBar Jo:

- PuckoBe cBBp3anu ¢ mepcoHal;
- Puckose B o6nactTa Ha HHGOPMAMOHHUTE U KOMYHUKaIMOHHUTe TexHoioruu (UKT).

*BBHIIHN — CBBP3aHU C MAKPOUKOHOMHYECKH, ITOJTUTUIECKU U APYTH (aKTOpH, KOUTO OKa3BaT W/MIH
MOTaT Ja OKaXXaT BIMSHHE BBPXY JeHHOCTTa Ha YIpaBiIABaLOTO JpPYKECTBO BBB BpPbB3Ka C
ynpasnenrero Ha @onna wagsp u [loadonmosere.

BbHIIHNTE ONepalmoHHN PHCKOBE CE CHCTOST 0€3 /1a ce OrpaHnuyaBar JIo:

- Puck Ha oOKkpBIKaBariara cpena;
- Puck ot ¢usnuecko BMemaTencTBo;
- Puckose B o0nactta Ha uHpOpMAIOHHNUTE U KOMyHUKatuoHHUTE TexHonoruu (MKT).

r) JUKBHAEH PHCK — BB3MOXHOCTTA OT 3aryOM OT HAJIOKWUTEIHW NpPOAaXOW Ha aKTHUBH IPHU
HEOJIArONPHUATHU I1a3apHU YCJIOBHS 3a IOCPEIlaHe Ha HEOYAaKBAHO BB3HHMKHAJIU KPAaTKOCPOUHHU
3aIbJDKEHUS.

[Ipu ympaBrneHue Ha JMKBHIHUS PUCK YIIPaBISIBAIIOTO APYKECTBO ce choOpa3siBa ¢ MOJUTHKATA 3a
oOpaTHO M3KymyBaHe, ycTaHoBeHa B [IpaBumara u [lpocriekta Ha DoHma, ¢ IeJT OCHIYpsiBAHE
cna3BaHeTo Ha m3uckBanusTa Ha wi. 21 3JKWUCAIIKU 3a u3nbiaHeHUEe HA 3aIbJKCHHUSITA 110 00PAaTHO
n3KyIyBaHe Ha JisioBe oT IlogdoHaoBere, kKaTo mpu HEOOXOAMMOCT CE€ MPOBEXKAAT CTPEC TECTOBE,
KOUTO IMO3BOJISABAT J1a C€ OLCHH JUKBUIHUAT pUCK Ha PoHma yaabp u Beeku oT [loadonmosere nmpu
W3BBHPEIHN 00CTOSITENICTRA.

Beexu ot Iloadonmosere mbpxu mo 15% OT akTHBUTE CH B JOMBJIHUTEIHU JUKBUIHU aKTHBH IO
cmuchia Ha wi. 38, ain. 4 ot 3AKUCIIKU — napuvnu cpeicTsa Ha Kaca, H JEpUBATUBHU (PMHAHCOBU
WHCTPYMEHTH, KOUTO CE€ U3IIOJI3BAT CaMO 3a IIeJTUTE Ha XeDKUPaHe Ha PUCKa M OTTOBAPSAT HA YCIIOBHSTA
mo wi. 38, am. 1, T. 7 u 8§, uwn. 42 u 43 or 3AKUCAIIKU. B nonbnHenue, Bceku ot [londonmosere
MIOAABPKA TaKaBa CTPYKTYpa Ha aKTUBUTE U ITACHBHUTE, KOSTO J1a My ITO3BOJISBA J1a H3ITBJIHSABA BHB BCEKU
MOMEHT 3aIBJDKEHUATA CH TI0 00PAaTHOTO M3KYIyBaHE Ha JSIIOBE.

J) PUCK OT KOHIIEHTPAIMs — BH3MOXKHOCTTA OT 3ary0a Topajy HelpaBHIHA JUBEpCUPHKAINS HA
EKCITO3UIINH KbM €MUTEHTH, TPYIHU CBHP3aHH €MHUTEHTH, EMUTEHTH OT €IUH U ChII MKOHOMHUYECKH
0Tpachll WK reorpadcka o0JIaCT UM Bb3HUKHAJT OT €HA U ChILA JEHHOCT, KOETO MOXE J1a MPUYHUHH
3HAYUTENIHU 3ary0H, KAKTO U PUCKBT, CBBP3aH C TOJIEMH HENPEKU KPEAUTHH €KCIIO3UIIIH.
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V1. U3BIOJI3BAHUTE OT INMOA®OHAOBETE HA JAOI'OBOPHUSA ®OHJ YAJAbP
OUHAHCOBU UHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, INTACUBUTE, ®UHAHCOBOTO CBCTOSHHUE U ®OUHAHCOBUSA
PE3VJIITAT - HEJU U NOJNUTHUKA HA ®OHIA YAABP IO YIPABJIEHHUE HA
OUHAHCOBUSA PUCK, BKIIIOYUTEJIHO INOJUTUKATA MY HA XEI’)KUPAHE HA
BCEKHN OCHOBEH THUII XE/JXKUPAHA IO3ULUsA, 3A KOJATO CE IIPUIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHHO3ULIUATA HA ®OHJIA ITO OTHOILUEHUE HA
HEHOBUS, KPEJUTHUA U JIMKBUJHUSA PUCK U PUCKA HA TAPUYHUA ITOTOK.
(ITPOABJIKEHHUE)

1) PUCK OT KOHIIEHTpanus (MpoabKeHHe)

C ornen Ha o6cTosTENncTBOTO, ue IloadoHmoBETE ca 3aXpaHBaI KOJCKTUBHU UHBECTUIIMOHHU CXCMH
o cmuckaa Ha wi. 67 ot 3JAKUCIIIKHU u Bceku [loadonn nasectupa, 6e3 1a crna3sa pasmnopeaduTe
Ha un.4, ai.1, 1.1, an. 38, 45, 48 u um. 49, an. 2, 1. 3 ot 3JIKMCIIKHU, naii-manko 85% ot aKTUBUTE CH
B aKkmud Ha KopecnoHmupam [maBeH mnondoHn, wHBecTHIMOHHATa neiHocT Ha [lomdonmoBere
MpeIoJiara KOHIEHTpaIys Ha akTuBUTe Ha najeH [loadona B kopecrionauparus My ['naBen noadou.

JIOKOJIKOTO JeHHOCTTa M WHBECTHIMMTE Ha BCeKW [TaBeH momdoHI TONIeKaT Ha 3aKOHOBH M
BBTPEIIHU MHBECTHUIIMOHHU OTPAaHHUCHHMS, MIPSIKaTa KOHLIEHTpalus Ha aktuBuTe Ha [loadonmosere ce
II0JI3Ba OT MEPKUTE 33 U3MEPBAHE U YIIPABICHUE HA PUCKA OT KOHLIEHTpaLus, IPUI0KeHU oT I 1aBHuTE
moadoHIOBE MO OTHOIIEHHETO HA CTPYKTypaTa Ha TEXHUTE WHBECTHIHOHHH mopTdeirnn. ChriiacHo
CBILECTBYBAIIIOTO cllopazyMeHue B choTBeTcTBUE ¢ wi. 71, anm. 1 or 3AKUCHIIKN mexny Donna
Yyaabp, KaTo 3axpaHBallla KOJCKTUBHA MHBECTUIIMOHHA cxeMa, u Xopaiizbd H.B. (Horizon N.V.), kato
[JIaBHA KOJICKTHMBHA WHBECTHLIMOHHA CXEMa, YINPaBlIABAILIOTO APYKECTBO, JAccTBailku 3a
[Hondonnosere, pasmnonara ¢ AOCTHII 10 WHGOPMAIU 3a TIpaBHiaTa U IMpoleca Ha yIpaBlieHHEe Ha
pHCKa, Ha KOMTO ca u3noxeHu [ maBHUTE OAQOHIOBE.

€) PHCK 32 YCTOWYMBOCTTA — O3HAa4yaBa CHOUTHE WJIM YCJIOBHE OT €KOJOTMYHO, COMUAIHO WM
YIIPaBIEHCKO €CTECTBO, KOETO, aKO HACTBIIM, MOXE J1a NMPUYMHHU JEHCTBUTEIHO WA MOTEHIUATHO
CBHUIECTBEHO OTPULIATEIIHO Bb3/IEUCTBUE BbPXY CTOMHOCTTA HA UHBECTULIUATA.

VIlI. OYAKBAHU MHBECTHULUU U PASBUTUE HA IEPCOHAJIA

[ondonnosere Ha PonHma Yaabp He pasmonarar ¢ nepcoHal. JleliHocrra 3a cmeTka Ha [loadonmosere
Ha @oHJIa YaIbp Ce OCHINECTBABA U3IUIO OT epcoHana Ha ,,Keit bu Cu Acer MeammkmbsaT HB Kiton™
KUYT, bearapus.

ViIl. AOIBJHHUTEJHO OINOBECTSIBAHE

[ondouabT e 3axpaHBaIa KOJIEKTUBHA HHBECTUIIMOHHA CXeMa 110 cMHUchia Ha 4. 67 ot 3AKWUCIATIKU
Y MHBeCTHpa, 0e3 J1a crnas3sa pasnopenoure Ha wi4, an.l, 1.1, i 38, 45, 48 u wn. 49, an. 2, 1. 3 oT
3JIKUCIIKH, naii-manko 85% OT akTHBUTE CH B aKIMK Ha KopecrnoHaupain ['naBeH moadoH[ 1o
cMuchbia Ha wi.68 ot 3AKUCITIKN.

BeB Bpw3ka ¢ wi. 83 am. 1 or 3AKUCIIIKU, KrnombT mpemoctaBs cieaHata WHGOpMAIus:
3axpanBamara KMC He 1b/DKM Takcu MpH 3alMcBaHe M 00paTHO M3KYyINyBaHE HA akUMW Ha | aBHarta
KHUC.

BeB Bpb3ka ¢ w78 am.l 1.6 or 3JIKWCIIKU, crmemBa ma ce mma TpenBHI, Y€ HE ca HAIUIE

BB3HATrPAXKACHUA WJIN PA3XOJU, IMOMJICKAIIN Ha BB3CTAHOBABAHC, KOUTO CC 3aruialiar oOT HO,I[(I)OHI[a,
BBHB BPpb3Ka C MHBECTUIIUATA MY B I'maBHMA HO}I(i)OHJI.
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ViIl. AOHN'BJHUTEJHO OINOBECTSABAHE (ITPOABJI’)KEHUE)
OnogectsaBane mo wi. 78 an. 2 ot 3JJKUCIIK

Tekywam pasxomu CToiiHoCT B Tekywum pasxomu CToiiHOCT B Tekywm pasxoau
yump A XWN. NB. yump A XuA. NnB. CTOWHOCT B XWA. /IB.
3axpaHBauja cxema 2024 InaBHa cxema 2024 06uo 2024
Horizon KBC Defensive Balanced
OBb ExkcneptWii3 fedaH3useH banaHcupaH (JIEBA) 22 * v 896 918

Institutional F share BG class in BGN

Horizon KBC Defensive Balanced
OBb ExkcneptWii3 fedaH3useH banancupax (EBPO) 25 - ) 2710 2735
Institutional F share BG class in EUR

. Horizon KBC Defensive Tolerant
OBb Exkcneptiii3 JedaH3useH TonepaHTeH (/IEBA) 13 - A 457 470
Institutional F share BG class in BGN

. Horizon KBC Defensive Tolerant
OBb Exkcneptiii3 OedaH3useH TonepaHTteH (EBPO) 13 - A 724 738
Institutional F share BG class in EUR

OBb Ekcnepthit3 luHamuueH banaHcupat (JIEBA) 165 Horizon KBC Dynamic Balanced 1030 1195
P P Institutional F share BG class in BGN

OB Excneptiits flunamuien Banarcupan (EBPO) 25 Horizon KBC Dynamic Balanced 978 1002
Kcneptin WHaMmunyeH TAHCKU H
P P Institutional F share BG class in EUR

OBB E Wit 11 T (NEBA) 14 Horizon KBC Dynamic Tolerant 620 634
KENEPTYIMS SMRAMMHER TonepanTen Institutional F share BG class in BGN

Horizon KBC Dynamic Tolerant
OBb Exkcneptiii3 iIntnamuyeH TonepaHTeH (EBPO) 15 !Z . 4 ' . 913 928
Institutional F share BG class in EUR

Horizon KBC Highly Dynamic Tolerant
OBb Exkcneptiiia CunHo AuHamuueH TonepaHTeH (/IEBA) 11 r!z ) ghly Dy ¢ X n 138 150
Institutional F share BG class in BGN

Horizon KBC Highly D ic Tol t
OBb Exkcneptiiia CunHo AuHamuuer TonepaHTteH (EBPO) 11 orfzor(\ ghly Lynarnic ,0 eran 185 195
Institutional F share BG class in EUR

Horizon KBC Defensive Conservative
14 Responsible Investing Institutional F 207 221
shares BG class in EUR

Horizon KBC Defensive Balanced
14 Responsible Investing Institutional F 310 323
shares BG class in EUR

Horizon KBC Defensive Tolerant
13 Responsible Investing Institutional F 125 138
shares BG class in EUR

Horizon KBC Dynamic Balanced
15 Responsible Investing Institutional F 655 670
shares BG class in EUR
Horizon KBC Dynamic Tolerant
12 Responsible Investing Institutional F 163 175
shares BG class in EUR

Horizon KBC Highly Dynamic Tolerant
13 Responsible Investing Institutional F 363 376
shares BG class in EUR

OBb ExkcneptWii3 JedaH3vseH KoHcepBatueeH OTrOBOPHO
NHBecTupawy

OBb ExkcneptWii3 lepaH3nseH BanaHcupaH OTroBopHO
NHBecTupauy

OBb EkcneptWiis flepaH3nseH TonepaHTeH OTrOBOPHO
NHBecTupauy

OBb ExkcneptWii3 AuHamuyeH banaHcupa OTroBopHO
NHBecTupaly

OBb Exkcneptiii3 iIntnamuyeH TonepaHteH OTrOBOpPHO
NHBecTupauy

OBbB EkcneptUiis CunHo AnHamuyeH TonepaHTeH OTrOBOPHO
NHBecTupauy

[Ipy monckBaHe MHBECTUTOPHT MMa MPABO Aa MOJyYH Ha XapTHEH HOCUTET TOAMIIHUS U 6-MEeCeUHus
¢unancoB otueT Ha ['maBrara KMC Oe3miaTHO BbB BCUUKH KJIOHOBE Ha JluctpudyTopa - ,,00eanHeHa
Obirapcka Oanka“ A/Jl, B paMkuTe Ha 00M9aliHOTO UM PabOTHO BpeMe ¢ KireHTH. ChIIo Taka Morar Ja
HaMepsT TOAMIIHUTE W IIecTMeceuHuTe (uHAHCOBU oT4eTH Ha XopaissH H.B. (Horizon N.V.) Ha
AHTJIMICKU W HUJCPIIAHJCKU €3HMK 0Oe3IUIaTHO Ha MHTEepHeT cTpanuiiara Ha rpynarta Keii bu Cu (KBC
Group) — https://www.kbc.be/retail/en/legal-information/investment-legal-
documents.html?zone=breadcrumb.

VIII.TOAUIIEH JOKJIAJL 3A ONIOBECTSIBAHE HA ®AKTOPUTE 3A YCTOMYHMBOCT.
MPO3PAYHOCT HA HEBJATOIPUSITHUTE BB3JIENCTBUS BBPXY
YCTOMYUBOCTTA.

®unancoBu _mpoaykTu _mo uwi. 8 PETJIAMEHT (EC) 2019/2088 HA EBPONEWCKHS
HAPJIAMEHT U HA CBBETA ot 27 nHoemBpu 2019 rognna

I'maBuuTe noadoumose, u B Ta3u Bpb3ka llogdonnosere Obb ExcneptUii3 edansusen banancupan
OtroBopuo Uusectupam, Obb ExcneptUii3 [edanzuBen KoncepBaruen Otrosopuo MuBecTupary,
Obb ExcneptUii3 Jleansusen Tonepanten OtroBopao Musectupani, Obb ExcrieptHit3 Junamuden
bamancupam Orrosopuo MuaBectupamt, Obb ExcieptUiiz Jlunamuyen Tonepanten OTroBopHO
NuBectupam u Obb ExcneptUits Cunno Junamuuen Tonepanten OtroBopHOo MHBecTupall, KOUTO
WHBECTUpAT B Te3u [ 1aBHU N0A(OHIOBE, B3eXa MPEABH] OCHOBHUTE HEOIArONPUATHA BH3JICHCTBUS
Ha CBOUTE WHBECTUIIMOHHH PEIICHUS BbPXY (QaKkTopuTe 3a ycrounBocT (,,PAI), kakTo e omnrcaHo B
Pernament (EC) 2019/2088 na EBponetickus napiament u Ha CpBeta ot 27 HoemBpH 2019 1. oTHOCHO
OTIOBECTSIBAHETO Ha MH(OPMALIUS BbB BPB3Ka C YCTOMYMBOCTTA B CEKTOpa HA (PMHAHCOBUTE YCIyTH
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IX. TOAUIIEH JOKJIAJ 3A ONMOBECTSIBAHE HA ®AKTOPUTE 3A YCTOMUYHUBOCT.
MPO3PAYHOCT  HA  HEBJATONPUATHHUTE Bb3JENCTBUS BBPXY
YCTOMUYUBOCTTA (IIPOIbJIXKEHUE)

(,,SFDR*). OcHOBHHUTE HEOIATONIPHSITHN BB3/ICHCTBIS BBPXY (DaKTOpHUTE 32 YCTOHIUBOCT OsIXa U3PUIHO
B3eTH mpeaBu]l 4pe3 MHBecTuiMoHHaTa monuThka 3a DOHIOBE 3a OTTOBOPHO WHBECTHpAHE U
IMonutrkara 3a n3kIrouBane 3a GOHIOBE 32 OTTOBOPHO MHBECTHPAHE.

[loBeye mHpOPMAIMST OTHOCHO OCHOBHUTE MHIUKATOPHU 32 HEOIArompHsTHO BB3JCHCTBUE, B3ETH MOJ
BHHUMaHue 4pe3 MHBecTuimonHaTa noauTtuka 3a ®oHm0Be 3a OTTOBOPHO MHBecTHpaHe U [lonutukara
3a u3KIoYBaHe 3a QOHAOBE 332 OTTOBOPHO MHBECTHPAHE, MOXKETE 1a HAMEPHUTE B ,,IIpuiioskeHueTo 3a
Obb ExcneptHii3 [ledanzusen banancupan OrroBopHo Musectupam, Obb ExcrieptHii3 [edanzusen
KoncepBatusen OtroBopuo Wusectupam, OBb ExcneptHit3 [edansuen Tonepanten OTroBopHO
Husectuparn, Obb ExcrieptUit3 [lunamuuen bamancupamn OtroBopro MaBecTupar, Obb ExcriepTHiis
Huunamuyen Tonepanten OtroBopHo WuBectupamwr u OBb ExkcneptWii3 Cunno [uHamuueH
Tonepanten OtroBopHo MuBecTupar ™.

B mombiHeHue, OCHOBHUTE HEOJIArONPHUATHU BB3ACHCTBHUS BBPXY (PAKTOpUTE 3a YCTOHUMBOCT Osixa
MMIUIMLIMTHO B3€TH MoJa BHUMaHue upe3 IlomuTukata 3a TiacyBaHe upe3 IBIHOMOIIHUK U
aHraxxupanoct Ha akunonepute Ha Keit bu Cu Acer MenmmxmbHT HB. [ToBeue nadopmanms 0THOCHO
OCHOBHHUTE HEOJIAaronpusTHH Bb3IACUCTBHS BPXY YCTOHUYNBOCTTA, B3€TH npeasua upe3 [lonutukara 3a
[JIACYBAaHE Ype3 IIbJIHOMOIHUK U aHTaXUpaHOCT Ha akuuoHepute Ha Keih bu Cu Acer MeHUIKMBHT
HB, moxe na Obme namepena B ,llpunoxenuero 3a OBb ExcneprUiiz [ledansusen banancupan
OtroBopuo UuBectupam, Obb ExcrieptUii3 [ledansznsen Koncepsatusen OtroBopHo MHBecTHpay,
Obb ExcneptUii3 JleansuBen Tonepanten OtroBopro UuBectupam, Obb ExcnieptUit3 unamMuden
banancupamr OtroBopHo HMusectupam, Obb ExcneptUiiz dunamuden Tomepanten OTroBopHO
Husectupamn u Obb ExcieptUiiz Cunno unamuuen Tonepanten OtroBopuo MuBectupanr™.

I'maBHUTE MOA(OHIOBE OTrOBApAT Ha 3aJbJDKECHHUATA 3a MPO3PayHOCT mo wieH 11, maparpad 1 ot
Pernament (EC) 2019/2088 Ha EBpomnetickus napaamenT u Ha ChBeta oT 27 HoemBpu 2019 1. 0oTHOCHO
OIIOBECTSIBAHETO Ha YCTOHYMBOCTTa B cekTopa Ha (uuancoBure yciuyru (,,SFDR®). IloBeue
nHpopManusi 3a ToBa Kak [ JaBHuMTe mOA(OHIOBE HAchpyaBaT EKOJIOTHYHUTE MU COLMAJIHHUTE
XapaKTePUCTUKH MOXe Ja Obae HamepeHa B ,[lpunoxkenuero 3a OBB EkcneprUiiz [edan3useH
banancupan Otrosopuo Musectupam, Obb ExcneptUits [ledansuen KoncepBatuBen OTroBopHO
WnBectupam, Obb Excneptiiiz [ledansusen Tonepanten Otrosopao MuBectupamy, Obb ExcnieptHii3
Hunamuuen banmancupam OtroBopHo WuBectupam, Obb ExcneprWiiz [dunamuyen TonepanteH
OtroBopno HMuBectupamr u OBbb ExcneprWiis Cumno Junamnden Tonepanten OTroBopHO
NuBectupan.” kpMm [Noguimnus noxian 3a aeiiHoctTa. ToBa HNPUIIOKEHHE CE OTHACS KOHKPETHO N0
MEPUOJTUYHUTE OTYETH 3a (PMHAHCOBUTE IMPOAYKTH, MOCOYCHH B WieH 8, maparpadu 1, 2 u 2a or
PernamenTt (EC) 2019/2088 u unen 6, mepeu naparpad ot Pernmament (EC) 2020/852.

HNudopmanusi, cBbp3aHa ¢ TAKCOHOMUSITA

3a I'maBaure mnoxadonmoBe, m B Tasu Bpw3ka 3a [logdonmoBe OBB EkcneptUiiz [ledanzuBen
Bbanancupan OtroBopuo Musectupam, Obb ExcneptUit3 [ledansuBen KoncepBatuBen OTroBopHO
Wusectupan, Obb Excniepriiiz [ledansusen Tonepanten Otroopao Musectupam, Obb ExcrieptHii3
Hunamuuen bamancupam OtroBopHo WuBectupam, Obb ExcrneprUiis [dunammuen Tonepanten
OtroBopHo WMuBectupamyr m OBb ExcneprHiis Cunno Jlunamnyen TonepanteH OTroBopHO
WuBectupai, KOUTO MHBECTHPAT B Te3u | maBHM moAQoOHAOBE, CleABa J1a C€ UMa MPEABU, Y€, KbM
JaTaTa Ha TO3W OTYeT, | TaBHHUTE OA(OHI0BE HE CE CTPEMSAT KOHKPETHO J1a HHBECTUPAT B €KOJIOTUIHO
YCTOHYHMBH WKOHOMUYECKH ICHHOCTH, ChINIACHO pamkara Ha TakcoHomusita Ha EC (,,HBecTuiuwy,
coOpaseHu ¢ TakcoHOMHusATa ). Brnpeku, ye I'maBHuTE MondoHIOBE HAMAT 3a LIeN Jla UHBECTHpAT B
WHBECTHUIINH, ChOOpa3eHH C TAKCOHOMUSTA, HE MOXE Ja ce H3KIouH, 4e [naBHuTEe mondoHIoBe
ChABPKAT WHBECTHIINM, CHOOPAa3eHH C TakCcOHOMHSTA. [IpONEeHTHT HMHBECTHpAaH B HHBECTHUIIWH,
cboOpa3eHu ¢ TakCOHOMUsTa, Oerte onpeneneH Ha 31 gekemBpu 2024 r. na e 0%.
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IX. TOOIMIIEH TOKJIAJZ 3A OIIOBECTSIBAHE HA ®AKTOPUTE 3A YCTOMYUBOCT.
ITPO3PAYHOCT HA HEBJIATOITPUATHUTE BB3JAEUCTBUA BbBPXY
YCTONYUBOCTTA. (ITPOABJKEHUE)

DuHAHCOBH NPOAYKTH nocodenn B wi. 8 PETJIAMEHT (EC) 2019/2088 HA EBPOIEMCKUST
HHAPJAMEHT U HA CHBBETA ot 27 HoemBpu 2019 roagnna (IpoabL/IKeHHuE)

HNudopmanus, cBbp3aHa ¢ TAKCOHOMUSATA (IPOIbJIKEHNUE)

[IpenBua orpaHnYeHHTe HACOKHM 3a TOBAa Kak HMH(OpMamusATa OT TaKCOHOMHATAa TpsiOBa na Obie
myonukyBana, Keit bu Cu Acer MenmmxmbHT HB onpenenu, e mo ToBa Bpeme HE ca HaJIHMYHU
JOCTaThbuHO HAACKIHHU, HABPEMEHHU M MPOBEPUMH JTAaHHU OT EMHUTEHTH WM KOMIIAHUH, B KOWTO Ce
MHBECTHPA, WIN OT COOCTBEHO IPOYYBAHE, WM OT YCIYTH, PEJOCTAaBeHN OT JOCTAaBUUIN HA TaHHH.
CreoBaTeITHO MPOLEHTHT, HHBECTHPAH B MHBECTUIINH, ChOOPA3eHHU C TAKCOHOMUSTA, OelIe onpe/eicH
Ha 0%.

DuHaHCOBH NPOAYKTH nocovyeHu B Wwi. 6 PETJIAMEHT (EC) 2019/2088 HA EBPONENCKUS
HHAPJAMEHT U HA CHBETA ot 27 noemBpu 2019 roguna

I'maBHUTE MMONoHIOBE, U B Ta3u Bpb3Kka 3a [loadonnose Obb ExcriepUi3 [edansusen banancupan
(eBpo), Obb ExcniepUit3 [edansusen banancupan (nesa), Obb ExcieptUii3 [edansusen Tonepanten
(eBpo), OBb ExcnieptUii3 [edansusen Tonepanten (iera), Obb Excniepthiiz Jlunamuuen banancupan
(eBpo), Obb ExcneptUit3 Jlunamuuen banancupan (1esa), Obb ExcnieptUii3 Junamuyen TonepanTeH
(eBpo), Obb ExkcneptUiiz JIunamuuen Tonepanten (neBa), Obb ExcreptUiiz Cumno JmHamMuden
Tonepanten (eBpo) u OBb ExkcneptUit3 Cunno [Qunamuuen TosepanTeH (jieBa), B3eXa MPEIBU
OCHOBHHUTE HEONIaronpusTHU BH3JEHCTBUS Ha CBOMTE MHBECTUIIIOHHM pPEIICHHs BbPXY (DakToOpHUTE 3a
ycrorumBocT (,,PAI), kakto e onucano B Pernmament (EC) 2019/2088 na EBpormelickus mapiaMeHT u
Ha CobBera oT 27 HoemBpH 2019 1. OTHOCHO pa3KpuBaHETO HAa MH(OpPMAIH OTHOCHO YCTOMYMBOCTTA B
cexTopa Ha puHaHcoBUTE yCIIyTH (,SFDR) upes Ob1a nmosuTrKa 32 M3KIF0UBaHE Ha KOHBEHIIMOHATHH
¢donnose u ponaose 3a orroBopHO nHBectupane Ha KBC Group u [lonutrkara Ha KBC Group otHOCHO
KOMITaHUHUTE B YepHUs cnuchK. Bb3 ocHoBa Ha [lomutukata Ha KBC Group oTHOCHO KOMIaHUUTE B
YEepHUS CIHMCHK, BCHYKK KommnaHuu B ,,UepHus cnucbk Ha KBC Group® (BK/IIOUMTENTHO KOMIIAHUHY,
y4acTBallld B MPOTHBOPEYMBU OPBKHSA KaTO Te3M, 3a0paHEHH OT OENTHICKOTO 3aKOHOJATEICTBO W
SIAPEHU OPBXKHUS U OpBXHUs ¢ 0571 Ppocdop) ca n3KIOUEeHH, KaKTO 1 Hail-nomuTe HapymuTenn Ha OOH
I'mo6anen norosop.

3a WMHBECTHIIMH B OONHWranuy, eMUTHUPAaHW OT JpyXecTBa chc crnernmanHa nen (SPV), I'maBHute
noA¢GOHAOBE U B Ta3H BPb3Ka 3axXpaHBaIUTe MOA(GOHIOBE B3eXa MPEABH MO-CIEIHUATHO U3JIaraHeTo
Ha CHOpHU OpPBXHS (,,ltokazarten 14°), kaTo M3KIIOYM KOMITAHWM, 3aHHMAaBaIllld C€ ChC CIOPHU
OPBXKEMHN CHUCTEMH W HapylleHWs Ha mOpuHounuTe Ha [7obamams noroBop Ha OOH wmm
Oprannzanusita Hacoku 3a nkoHOMuuecko chTpynHIuecTBO U pazsutie (OVMCP) 3a MHOroHaunoHanHu
npennpustus (,,mokazaren 10%).

IX.  OTroBOPHOCT HA PBKOBOJACTBOTO

Cropesi OBIrapcKOTO 3aKOHOIATENICTBO PBKOBOJCTBOTO cielBa jAa U3roTes [oauineH mokmaz 3a
JeHHOCTTa, KAKTO M (PMHAHCOBH OTUYETH 3a BCAKA (DMHAHCOBA TOJMHA, KOUTO Ja 1aBaT BSpHA M YeCTHA
npencrasa 3a GUHAHCOBOTO cherosiHUe Ha [loadoHna kbM Kpast Ha roIMHaTa, 38 HErOBUTE (PUHAHCOBU
pe3ynTaTH OT AEHHOCTTA U 3a MAPHUYHUTE MOTOIH, B CHOTBETCTBHE C MPHIIOKUMATa CIETOBOIHA PaMKa.
3a menure Ha OTYMTaHe MO bbarapckoro cueroBopHO 3akoHomarencTBo, IlopdonasT mnpmmara
MesxayHapogauTte ctanaapty 3a puHancoBo otuntane (MCDO), npuern ot EBponetickus Colo3.
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IoA®OH[ ,,Obb EKCHEPT@ﬁ3 JUHAMMWYEH TOJIEPAHTEH (JIEBA)*
I'OAVMIEH JOKJIAA 3A JAEMHOCTTA (ITPOABJIKEHUE)
31 JEKEMBPU 2024 r.

Ta3u OTTOBOPHOCT BKIIIOYBA: pa3padOTBaHE, BHEAPSBAHE W MOJIbPKAHE HA CHCTEMa 32 BHTpEIICH
KOHTPOJI, CBhP3aHa C U3TOTBSIHETO M IOCTOBEPHOTO MpEICTaBsHE Ha GUHAHCOBH OTYETH, KOUTO J1a HE
ChIBPIKAT CHINECTBEHN HETOYHOCTH, OTKJIIOHEHHUS ¥ HECHOTBETCTBHS, HE3aBUCHMO JJTH TE€ CE ABJDKAT

X. OTTOBOPHOCT HA PBKOBOJACTBOTO (ITPOABJI’KEHUE)

Ha M3MaMa WU Ha TPeIIKa; MoA00p U MPUIIOKESHUE HA MTOAX OIS CUSTOBOHH MOJTUTUKH, U U3TOTBSHE
Ha pa3yMHU MPUOIU3UTEITHH CYETOBOIHHU OICHKH.

PBKOBOZICTBOTO MOTBBPIKAABA, Y€ € ACHCTBAIO ChOOPA3HO CBOMTE OTTOBOPHOCTH, U Ue (PMHAHCOBHTE
OTYETH Ca U3rOTBEHU B ITBJIHO CHOTBETCTBUE ¢ MEXIyHAPOIHUTE CTAHIAPTH 33 (PMHAHCOBO OTYUTAHE
(MC®O), npuern ot EBpomneiickus Chro3.

P’BKOBOI{CTBOTO ChbIIO TaKa IIOTBBbPIKJAaBa, Y€ HACTOAIIUAT FOILI/IHIGH JOKJIaJ 3a JIeHOCTTa npeacTaBsa
BAPHO U YCCTHO PA3BUTUCTO U PEIYJITATUTC HaA HO):[(I)OHI[& 3a USMHUHAJIMA NIEPHUOJ, KAKTO U HETOBOTO
CBCTOSAHNE U OCHOBHUTE PHUCKOBE, IIPE KOUTO TO € U3IIPABEHO.

PBKOBOACTBOTO CBIIO Taka MOTBBPIKAABA, Y€ MPU MU3TOTBSIHETO HA HACTOSIIHS (PUHAHCOB OTYET ca
MPEICTaBEeHH JOCTOBEPHO M TOYHO Pa3BUTHETO M (UHAHCOBOTO mpexactassHe Ha llomdonma 3a
W3MUHAJIHS IEPUOJ, KAKTO U ChII'BTCTBALLUTE IO PHUCKOBE.

PwroBoacTBOTO € 0f06pmiio ["oxumieH noknan 3a neifHocTTa 1 puHAHCOBUTE 0T4YeTH 3a 2024 T. Ha 28
¢despyapu 2025 1.

28.03.2025 r.
I'p. Codus

Digitally signed by
KATI NA KATINA Slavkova

Slavkova PEYCHEVA
Date: 2025.03.28

PEYCHEVA 141852 10200

Karuna IleitueBa
Ynpasuren
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mazars V1. MockoBcka Ne3,
Codus 1000, benrapus

AOKNAAQ HA HESABUCUMUA OOAUTOP

[o nHBecTutopuTe B AANOBE Ha
MoadoHpy ,,OBb ExkcneptUin3 AuHamunyeH TonepaHTteH (JleBa)“ Ha [JoroBopeH PoHA —
Yyaawp ,,O6b EkcneptUin3“

MHeHune

Hwne n3sbplumnxme oant Ha hmHaHcoBuMst oTyeT Ha Moadora ,,OBb EkcnepTU3
OvHamnyeH TonepaHTeH (JleBa)” Ha [loroBopeH ®oHA — Yaabp ,,OBBb EkcnepthAn3“
(,MoodoHaa®), cbobpxkaly, otyeTa 3a PUHAHCOBOTO ChCToAHME KbM 31 nekemBpu 2024 r. n
oTyeTa 3a BCeoOXBaTHUSA OOXOA, OTYET 3a UBMEHEHMATA B HETHUTE aKTUBW, MPUHaANeXalum
Ha MHBECTUTOPUTE B ASAMNOBE M OTYETa 3a MapU4YHUTE NOTOLM 3a roauHaTa, 3aBbpluBalla Ha
Tasn gaTta, KakTo M MOSICHUTENHUTE MNPUITOXKEHUS KbM (PUHAHCOBUSA OTYET, CbObpPXKaLu
cblUecTBeHa MHopMaLmMsa 3a CHETOBOAHMUTE NONNTUKL U Apyra NosiCHUTENHa uHdopmMawms.

Mo Hawe MHeHue, NPUNOXEHUAT (PUHAHCOB OTYET MnpeacTtaBs LOCTOBEPHO, BbB BCUYKM
CbLLIECTBEHM acnekTn, MPUHAHCOBOTO CbCTOsIHME Ha [loadoHaa kbm 31 aekemepu 2024 1. n
HeroBnte (OUHAHCOBM pe3ynTatv OT AEWHOCTTa WU MapudHUTE My MOTOUM 3a roguHaTa,
3aBbpluBalla Ha Ta3u gata, B cbotBeTcTBMEe ¢ MCOO cueToBOAHM CTaHOapTW, NpUeTu oT
EBponerickna cuio3 (EC).

basa 3a n3pas3dBaHe Ha MHEeHNe

Huve n3BbplMxXmMe Halmsa oauT B CbOTBETCTBME C MexayHapooHuTe oaMTOPCKM CTaHOapTw
(MOC). HawwuTte OTrOBOPHOCTM CbINIAaCHO Te3n CTaHO4apTU ca ONUCaHU AOMbIIHUTENHO B
pasgena ot Hawwma goknag ,OTroBOPHOCTM Ha oaMTopa 3a oanTa Ha OMHAHCOBUS OTYET".

Hne cme HesaBucumun ot lNogdoHaa B cboTBeTCTBME ¢ MexayHapoaHust eTUYEH KOAEKC Ha
npodecrnoHanHuTe cyeToBoaMTENM  (BKNOUMTENHO MexayHapoaHu  cTaHgapTn  3a
He3aBucMMmocT) Ha CbBeTa 3a MexayHapooHW CTaHAapTu Mo eTuMka 3a CYEeTOBOAUTENU
(Kogekca Ha CMCEC), 3aeHO € eTUYHMUTE U3NCKBaHNA Ha 3aKoHa 3a He3aBUCMMnS PUHAHCOB
OOMT W u3passBaHETO Ha curypHocT no yctondmsoctta (BHOOUCY), npunoxumm no
OTHOLLUEHWE Ha HalKnsa OAuT Ha (PUHAHCOBMA OTYeT B Bbnrapus, kato HME M3NbAHUXME U
HalWnTe OPYrM €TUYHU OTFOBOPHOCTU B CbOTBETCTBME C m3nckBaHuata Ha 3HOOUCY un
Kopekca Ha CMCEC.

Hue cunTtame, 4e oguTOPCKUTE [OKA3aTENCTBA, NOSy4YEHN OT HAcC, ca 4OCTAaTbYHU U YMECTHM,
3a ga ocurypsT 6asa 3a HaweTo MHEHMe.

Hpyrn Bbnpocu

durHaHcoBMAT oTyeT Ha NoadoHaa 3a rogmHata, 3abpluBawa Ha 31 gekemBpu 2023 1., e
oouTUpaH OT ApYr OAMUTOP, KOWTO € n3pasus HeMoanULMPaHO MHEHNE OTHOCHO TO3M OTYeT
Ha 29 mapt 2024 .
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Hpyra nHpopmauus, pasnmyHa oT (OMHAHCOBUA OTYET U OOUTOPCKUS O0KNaL BbPXY
Hero

PbkoBOACTBOTO HOCKM OTrOBOPHOCT 3a Apyrata uHdopmauusa. [pyrata vHdopmaums ce
CbCTOM OT AOKNaj 3a AeNHOCTTa, U3roTBeH OT PbKOBOACTBOTO CbrnacHo [nasa cegma oT
3akoHa 3a c4eTOBOACTBOTO, HO HE BKITHOYBA (DMHAHCOBUSI OTYET M HALLMA OQUTOPCKM AOKNaa
BbpXY Hero.

HaweTo MHeHMe OTHOCHO (hmHaHCOBMA OTYET He obxBawia gpyrata nHdopMauus n H1Me He
n3passBame KakBaTo 1 [a e (hopMa Ha 3aKioYeHne 3a CUrypHOCT OTHOCHO Hesl, OCBEH aKo He
€ U3PMYHO MOCOYEHO B JOKNaga HU U A0 CTerneHTa, 40 KOATO € NOCOYEHO.

BbB Bpb3ka C HalIMsA oauT Ha (OMHaHCOBUSA OTYET, HallaTa OTTOBOPHOCT Ce CbCTOM B TOBa Aa
npoyeTeM Jpyrata WHgopMauuMs M MO TO3M HadMH Oa NpeueHuMm [danu Tasu apyra
MHOPMaLMA € B CbLIECTBEHO HEeCbOTBETCTBME C (PUHAHCOBMSA OTYET WUNKN C HaluTe
No3HaHWsA, NpuaobuTn No Bpeme Ha oauTa, UNU MNo APYr HauyuMH U3rnexaa Oa cbabpXa
CbLUECTBEHO HEMpaBWUIHO AoknagBaHe. B cnyvaii ye Ha Gasata Ha pabGoTaTta, KOSITO cMe
M3BLPLINIK, HWE OOCTUrHEM [0 3aKMoYeHue, Ye € Hanuue CbLIECTBEHO HenpaBurHo
[oKnagBaHe B Ta3u Apyra MHGopMaums, OT Hac ce M3NCKBa Aa AoKnaaBame To3u akT.

Hamame kakBo ga goknaaBaMe B TOBa OTHOLLEHME.

,D,OI'I'bJ'IHI/ITeJ'IHI/I BbIMNPOCU, KOUTO MNOCTaBA 3a AOKINaaBaHe 3aKoHbBbT 3a CH4ETOBOACTBOTO

B oonbnHeHne Ha HawuTe OTroBOPHOCTU M AoknagsaHe cbrnacHo MOC, no oTHoLWweHue Ha
roguwHua [oknag 3a [AerHOCTTa, HWe WU3MbIHUXME W npouenypurte, obGaBeHUW KbM
nancksannte no MOC, cbrnacHo ,YkazaHusi OTHOCHO HOBM U pasLUMPEHN OOUTOPCKN AOKNaam
M KOMYHMKaUMsi OT CTpaHa Ha ogutopa" Ha npodecuoHanHaTa opraHu3aumsa Ha
pernctpypaHute opgutopu B bBbnrapusa, WHcTUTyTa Ha AvnnoMuypaHuTe  eKkcnepr-
cyetoBogutenu (MOEC)®. Tean npoueaypu Kacaat NPOBEPKMN 3@ HANMYNETO, KAKTO U NPOBEPKU
Ha cbopMaTa U CbAbPKAHNETO Ha Tasu Apyra MHopmaums ¢ Len ga Hu nognomMorHaTt BbB
dopmupaHe Ha CTaHOBMLLE OTHOCHO TOBa [Janu Jpyrata WHgopmaums BKIOYBa
onoBecTsBaHMATa W [oKnagBaHuaTa, npegsuaeHn B [naBa cegma ot 3akoHa 3a
CYETOBOACTBOTO, Npunoxum B benrapus.

CmaHosuuje 8b8 8pb3Ka ¢ 4n. 37, an. 6 om 3akoHa 3a c4emoeodcmeomo

Ha 6a3aTta Ha n3BbpLIeHUTe NpoLeaypu, HaWeTo CTAaHOBULLE €, Ye:

a) WHdopmauumsTa, BKMoYeHa B AoKNada 3a AeNHOCTTa 3a (hbvHaHcoBaTa roguHa, 3a KOsTo
€ M3roTBeH (PMHAHCOBUAT OTYET, CbOTBETCTBA HA (ODMHAHCOBUS OTYET.

6) [doknagbT 3a 4ENHOCTTa € M3roTBEH B CbOTBETCTBME C U3MCKBaHMATA Ha [NaBa cegma ot
3akoHa 3a c4eTOBOACTBOTO.

OTroBOpHOCTU Ha PBKOBOACTBOTO 3a (PUHAHCOBUS OTYET

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3a U3rOTBSHETO M JOCTOBEPHOTO MPEACTaBSAHE HA TO3U
dmHaHcoB oTyeT B cboTBeTCTBME ¢ MCDO cyeTtoBOogHM CTaHgapTu, npuetn oT EC 1 3a TakaBa
cucTemMa 3a BbTPELLEH KOHTPOJ, KakBaTO PbKOBOACTBOTO Onpenernsi kato Heobxoamma 3a
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ocurypseaHe W3rotBAHETO Ha (bI/IHaHCOBI/I OT4yeTN, KOUTO HE CbAbpXaT CbLECTBEHU
HenpaBuIiiHKN OTYUTAHUA, HE3ABNCUMO Oaln AbiiKally ce Ha naMama Uinn rpeLuka.

Mpn n3rotTBsHE Ha (PUHAHCOBUSA OTYET PBLKOBOACTBOTO HOCU OTFOBOPHOCT 3a OLEHsIBaHe
cnocobHocTTa Ha NMoadoHaa ga Nnpoabimky Aa yHKUMOHMPA KaTo AEeNCTBALLO NpeanpusiTme,
OMOBECTSAIBAMKKN, KOrato ToBa € MNPUIoXUMO, BBLMPOCK, CBbP3aHM C NPEeanofioXeHNeTo 3a
JencTeawo npeanpuate M M3Non3Balkym cyeTtoBogHata 6asa Ha oOcHoBaTta Ha
npeanosioXXeHNeTo 3a AencTBallo NpeanpuaTne, OCBEH ako PbKOBOACTBOTO HE Bb3HaMepsBa
na nvkengupa lNogdoHga wnv ga npeycTtaHoBM OENHOCTTa My, UM ako PbKOBOACTBOTO Ha
npakTvka HaMa apyra antepHaTuBa, OCBEH [a NOCTbhMM N0 TO3U HAYWH.

OTroBopHOCTM Ha oaMTOpa 3a oguTa Ha (PMHAHCOBUS OTYET

HawuTte uenu ca ga nonydMMm pasymHa CTerneH Ha CUrypHOCT OTHOCHO ToBa Aanu
PUHAHCOBUAT OTYET KaTo UANO He CbAbpXa CbLIECTBEHW HEenpaBUITHU OTYUTaHUS,
He3aBMCMMO danv ObrhKaluy ce Ha n3aMama WUnu rpeluka, 1 aa usgagemM oAMTOpPCKM Aoknag,
KOMTO [a BKMHOYBA HaLIETO OOAUTOPCKO MHeHue. PasymHaTa CTeneH Ha CUrypHOCT € BMCOKa
CTENeH Ha CUrypHOCT, HO He e rapaHLus, Ye 0auT, U3BbPLLEH B cboTBeTCcTBNE ¢ MOC, BMHaru
LLle pa3KpuBa CbLLECTBEHO HEMPABUIHO OTYMTAHE, KOraTo TakoBa CblUecTByBa. HenpaBunHu
OTYMTaHUSA MoraT da Bb3HMKHAT B pe3ynTtaT Ha M3Mama MIu rpellka U ce cuyutaT 3a
CbLUECTBEHU, ako OM MOrNo pasymMHO Oa Ce o4vakBa, Ye Te, CaMOCTOSITeNIHO MIN KaTo
CbBKYMHOCT, GMxa MOIMM [Oa oKaxaT BMMSIHAE BbpPXYy WKOHOMWUYECKUTE pPEeLUeHUs Ha
noTpebuTenuTe, B3eMaH Bb3 OCHOBA Ha TO3M (PMHAHCOB OTYET.

KaTo yacTt ot oguta B cvotBeTcTBMe ¢ MOC, HMe nanonssame npodecmnoHarnHa npeleHka u
3anasBame npodgecmnoHaneH cKenTuun3bM No Bpeme Ha uenus ogut. Hue cblyo Taka:

— naeHTMdMLMpamMe 1 oLueHsIBaMe pUCKOBETE OT CbLUECTBEHU HENPaBUITHU OTYUTaHNS BbB
dVHaAHCOBUA OTYeT, He3aBUCMMO Jdanu AbSKalwM Ce Ha Mu3MamMa Unu  rpeLuka,
pa3paboTBamMe M U3NMbIHSABaMe OAWTOPCKU Mpolenypyu B OTrOBOP Ha Te3W PUCKOBE U
nonyyaBsame OAMTOPCKM AoOKasaTencrBa, KOMTO Aa ca [OCTaTbyYyHM U YMECTHM, 3a Aa
ocurypat 6Gasa 3a HaweTo MHeHve. PuckbT ga He Obae pasKpuTo CbLUECTBEHO
HenpaBUIHO OTYMTaHe, KOETO € pe3ynTar OT u3Mama, € No-BUCOK, OTKONKOTO pucka OT
CbLLECTBEHO HEMNpaBUITHO OTYMTaHe, KOeTO € pe3ynTaT OT rpellka, Tbi KaTo M3mamaTa
MOXe [a BKMYBa TanHO cnopasymsBaHe, danwmnduuyupade, npeaHaMepeHn nponycku,
N3ABMEHVsa 3a BbBeXAaHe Ha oauTopa B 3abnyxaeHve, KakTo M npeHebpersaHe wunm
3ao0bvkansaHe Ha BbTPELUHNSI KOHTPON.

— nony4yaBame pasbupaHe 3a BbTPELLUHWUS KOHTPOI, MMall, OTHOLIEeHVEe KbM OoauTa, 3a Aa
pa3paboTum oOMTOPCKM npoueaypu, KOUTO Aa Ca MOAXOAAWM MNPy KOHKPETHUTE
obcTtoATencTea, HO He C Uen u3passBaHe Ha MHEHME OTHOCHO edEeKTMBHOCTTa Ha
BbTpPeLLHMA KOHTpon Ha NogdoHaa.

— OueHsIBaMe YMECTHOCTTa Ha W3MNON3BaHWTE CYETOBOAHWU MONUTMKM M pas3yMHOCTTa Ha
CYETOBOAHUTE NPUBMM3UTENHN OLEHKN U CBBP3aHUTE C TAX OMOBECTSABAHUS, HanpaBeHU
OT PbKOBOACTBOTO.

— pgocturamMe A0 3akfioyeHne OTHOCHO YMECTHOCTTa Ha M3non3saHe OT CTpaHa Ha
PBKOBOACTBOTO Ha cHeTOoBoAHAaTa 6a3a Ha OcHOBaTa Ha NpeanoNioKeHNeTo 3a AeCTBaLLo
npeanpustne u, Ha 6asata Ha NONyYeHWTe OAUTOPCKM [oKasaTencTsa, OTHOCHO TOBa
[Aarnu e Hanuue CbLUeCTBEHa HECUTYPHOCT, OTHacsLLA ce A0 CbOUTUS Unn yCrioBus, KOUTO
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Ouxa mMornu ga nopoasT 3HAYUTENHN CbMHEHUS OTHOCHO cnocobHocTTa Ha NoadoHaa oa
NPOABLIPKMA Aa (PYHKUMOHMPA KaTO AeNcTBallo npegnpusatme. AKO HMe LOCTUrHem o
3aKroyeHne, Ye e Hanvue CbLLeCTBeHa HECUTYPHOCT, OT Hac ce U3nckBa Aa npusnedyem
BHUMaHME B OAUTOPCKUSA CU JOKIAL KbM CBbP3aHUTE C Tasn HECUIYPHOCT OMOBECTSABaAHMS
BbB (PMHAHCOBUA OTYET UMM B Criydyar 4e Te3n OMOBeCTsBaHUS Cca HeafdekBaTHW, Aa
Moamnduunpame MHEHMeTo cu. HawwuTe 3akmyeHuss ce OCHoBaBaT Ha OOUTOPCKUTE
AoKasaTencTtea, NnoflydeHn Oo gararta Ha oguTopckua Hu goknag. bvaewm cubutma nnm
ycrnoBusi obade morat ga ctaHat npuimHa PoHabT ga NpeycTaHOBU (PYHKLMOHMPAHETO CH
KaTo AeNcTBaLLo nNpeanpusitme.

— OueHsIBame LSNOCTHOTO NpeacTaBsiHe, CTPYKTypa U CbAbpKaHne Ha (OMHAHCOBUS OTYET,
BKIIIOYMTENHO  OMOBECTABaHUATaA, WM gannm  UHaAHCOBMAT  OTYEeT  npeacrta.s
OocHoBoOMonarawmTe 3a Hero caoernkM U CcbOuUTMUs N0 HauMH, KOMTO MOCTUra LOCTOBEPHO
npeacTaBsiHe.

Hwne KOMYHUKMpamMe C pbKOBOACTBOTO, Hape C OCTaHannTe BbNpoCKu, ninaHnpaHua obxsaT 1
BpemMe Ha u3nbJIHeHMne Ha oguTta MU CbllEeCTBEeHUTE KOHCTatauun OT OoAunTa, BKIMHOYUTESTHO
CbLleCTBEHN HeOOoCTaTbLU BbB BbTPELLUHNUA KOHTPOI1, KOUTO I/ILl,eHTI/Id)I/ILI,I/IpaMe no BpemMe Ha
M3BbpLUBAaHNA OT HAc oguT.

»DdopBuc Masapc“ 00
Oputopcko gpyxectso Ne169
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IMpua.
AKTHUBH
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[IOJI®OH]I ,,O6b EKCIIEPTHUI3 IMHAMUWYEH TOJIEPAHTEH (JIEBA)“
OTUYET 3A BCEOBXBATHUA NOXO/]
31 AEKEMBPHU 2024 .

B xunsaou nesa oceen, axo He e YKaszaHo ()[{\'(’()

Mpua. 31.12.2024 r. 31.12.2023 r.

Hetnu monoxuteran / (OTpUIIATEITHA) PA3INKHA OT

onepanuu ¢ GUHAHCOBU aKTHBH, B T.4.: 3,260 1,921
oM nocne08aula OYeHKa 3,260 1,921
om MmvpeosusL - -
Jpyru prHAHCOBH Pa3xoIu 8. (D) (D)
Pa3xonu 3a BHHIHU yCIyTH 9. (13) (15)
HETHA IIEYAJIBA / BAT'YBA) IIPEAU

JAHBYHO OBJIATAHE 3,246 1,905
Pazxoau 3a nanbpuu - -
YBeanuenue / (HamajieHue) Ha HETHUTE AKTUBH,

NMPUHAUIEKAIH HA HHBECTHTOPUTE B JISJIOBE 3,246 1,905
Hpyr BceoOXBaTeH JOXO - -
O011 BCceoOXBaTEH 10X0/] 3,246 1,905

Tosn ¢unancoB ordyer e omoOpeH oT YmpaBurtens u 3am. ympaButens Ha ,,Keit bu Cu Acer

MennmxmbaT HB Kimor™ KUT Ha 28 deBpyapu 2025 1.
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Bbormanka CokonoBa Aranacuoc [lerporrynoc

Perucrpupan oquTop, OTTOBOPEH 3a 0UTa IIpoxypucr

,»Popsuc Maszapc* OO/ ,Popsuc Maszapc* OO/]

Onutopcko apyxectBo Nel69 Onutopcko apyxectBo Nel69

[Tpunoxxenusta ot crp. 28 10 crp.45 ca HepenMMa 4acT OT TO3M (PUHAHCOB OTYET.
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[OJI®OH/ ,,Obb EKCIIEPTHI3 IUHAMUWYEH TOJIEPAHTEH (JIEBA)“
OTYET 3A [TAPUYHUTE ITIOTOLI
31 AEKEMBPU 2024 .

B xuns0u neea océen, ako e e yKazaro opy2o

ITapyyHu MOTOLM OT ONEPATHBHA JETHOCT

[NapuyHY TOCTHIUICHYS, CBBP3aHy ¢ (HUHAHCOBU aKTUBH, OTYHTAHH
0 CTpaBeINBa CTOMHOCT B mevanbaTa uin 3aryoata

[Mapuynu nnamanus, cBp3aHu ¢ (UHAHCOBU aKTHBH, OTYUTAHU 110
CIIpaBeINBa CTOMHOCT B Tledajdara wiu 3aryoara

ITapyaam nocThIvieHws / (TDIANTaHMs ), CBEP3aHU C TAKCH 32
eMHUTHpaHe U 00paTHO M3KYITyBaHe

[MapyyHy mnamanus, CBbP3aHU C aJMUHUCTPUPAHETO HA JSLITOBE
[NapuyHy nnamaHus, CBbP3aHU ¢ 0aHKa - IETO3UTap

[Tnamanus Ha KOMUCHOHHH Ha MHBECTUIIMOHHUTE MTOCPETHHUIIN 110
CKITIOUYCHHTE CIICIKU 3a nmoptdetina Ha [loadonna

[MapywyHy TnamaHws, CBbP3aHU C JPYTd KOHTPAreHTH

HeTen mapuyeH nmoTox o1/(M3M0JI3BaH) B ONlepaTUBHA JeHOCT

ITapuyHu norouu or GuHAHCOBA AEIHOCT

ITapuyHM NOCTBIIIEHUA OT EMUTHPAHE HA JSII0BE

[Mapuynu mnamanus 3a 00paTHO W3KYIyBaHE Ha JISUIOBE

Heten napuyen notok ot1/(M3moJ13BaH) BbB (pHAHCOBA TeHHOCT

HeTna npomMsina HA mapuTe U NAPUYHHTE eKBUBAJIECHTH

l'[apn U NMNAapUIHA €KBUBAJICHTHU B HAYAJI0TO HA nI€EpUoaa

Edexr ot npomsiHaTa Ha BaTyTHUS KypcC Ha MMApUYHU CPEACTBA U
CKBHUBAJICHTU

Ilapu ¥ napuyYHU eKBUBAJEHTH B KPasi HA MepUoaa
(npuioxenue 3)

31.12.2024r.  31.12.2023r.
3,647 1,949
(2,077) (1,317)
(1) 1

(2) 3)

3) (3)

(1) -
(11) )
1,552 620
3,225 1,624
(4,880) (2,223)
(1,655) (599)
(103) 21
407 386
304 407

To3u ¢uHaHcoB oryer € omoOpeH oT Ympasurens u 3am. ympasutens Ha ,Keit bu Cu Acer

MenmmxmbaT HB Kion®™ KUT na 28 deBpyapu 2025 1.
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[IOJI®OH/I ,,05 EKCIIEPTHIN3 JUHAMUYEH TOJIEPAHTEH (JIEBA)*

OTYET 3A USMEHEHUATA B HETHUTE AKTUBU, ITPUHAJUIEXKAIII HA UHBECTUTOPUTE B JIS1JIOBE

31 AEKEMBPHU 2024 .

B xunsaou nesa oceen, axo He e YKaszaHo ()/l\'(’()

Hpua.  31.12.2024 r.

31.12.2023 r.

HeTHu akTHBH NpUHaAJICKAIIU HA UHBECTUTOPUTE B

ASI0BE B HAYAJI0TO HA MEPUOA 25,020 23,719
Veenuuenue / (HamaneHue) Ha HETHUTE aKTHBH,
IIPHHAUICKAIIM HA MHBECTHTOPHUTE B ISJIOBE 3,246 1,905
Hpyr BceoOXBaTeH AOXO0 - -
OO0 BceoOXBaTEH 10XO0/ 3,246 1,905
Emutupane Ha AsUI0BE IIpe3 MepHoaa 6. 3,225 1,624
OO0parHO U3KYIIEHH IAIOBE IIPe3 MEPHUOIa 6. (4,874) (2,228)
HeTHu akTHBHU NpUHALJIEKAIA HA HHBECTUTOPUTE B
AsiJIoBe B Kpasi Ha mepuoaa KbM 31 1ekeMBpH 26,617 25,020
To3u ¢uHaHCOB oT4eT € omoOpeH oT YmpaBuTens u 3aM. ynpaeurtens Ha ,,Keir bu Cu Acer
MennmxmbaT HB Kimon™ KUT Ha 28 deBpyapu 2025 1.
Digitally signed b: Digitally signed b
NORA Dol soned KATINA Dol sonedty
PETYOVA BOZHILOVA Slavkova PEYCHEVA
Date: 2025.03.28 Date: 2025.03.28
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Digitally signed by Bogdanka Digitally signed by
Bogdanka Dimitrova Sokolova ATHANASIOS ATHANASIOS PETROPOULOS
.. . .07- Date: .03. 5T

Dimitrova Sokolova 232?65925.03.28 16:02:41 PETROPOU LO +g;?0§f)25 03.28 16:51:13

bornanka CokonoBa Aranacuoc Iletpomyinoc

Perucrpupan oquTop, OTTOBOPEH 3a 0uTa IIpoxypucr

,,Popsuc Mazapc™ OO]] ,,Popauc Mazapc™ OO/]]

Opuropcko apyxkectBo Nel69 Opuropcko apyxkectBo Nel69
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[IOJI®OH]I ,,O6b EKCIIEPTHUI3 IMHAMUWYEH TOJIEPAHTEH (JIEBA)“
MMPHUJIOKEHMA KbM OMHAHCOBUSA OTUET
31 JEKEMBPH 2024 r.

1. Opranu3anus 4 geiHOCT

I[Moadonx ,,Obb ExcrneptUitz Junammuen Tomepanten (JleBa)“ (,,Ilondonma™) e momdonn Ha
noroBoper Qoua uanep ,,Obb ExcneptUitz (,,@onn uyaasp™). @ouabt ywaasp u Iloadonma ca
yupeleH! (OpraHu3upaH) B ChOTBETCTBUE ChC 3aKOHA 3a IEHHOCTTA Ha KOJIEKTUBHUTE MHBECTUIIMOHHU
CXeMH W Ha APYTH Tpennpusrvs 3a KonekTuBHO mHBectupane (,3JKMCHIIKN“) u akToBere mo
MIpUJIaraHeTo My Bb3 ocHoBa Ha pemeHue Ha Keit bu Cu Acer MennmxmbeHT H.B. (,,Keit bu Cu AM*
WM ,,YTpaBnsBaimoro apyxectso) ot 11.08.2020 r., pemenue ot 20.11.2020 r. 3a mpuemaHe Ha
WM3MEHEH W JOMBIHEH MPOCIEeKT U U3MEHEHU W JONBIHEHH TpaBWiIa U JpyTd JOoKyMeHTH Ha DoHma
ganep u Ilomdonma, pemenne ot 11.01.2021 1. 3a mpreMaHe Ha U3MEHEH W JOIBIHEH MPOCIIEKT H
WM3MEHCHU U IOTBITHCHHU TIpaBWIIa U Apyru NokyMeHTH Ha @onna yaawp u [londonna, kakto u Penenne
Ne 87-J1® na Komucusra 3a purancoB Haa3op (,,KOH®) ot 18.02.2021r., ¢ KoeTo ce m3aaBa oqo0peHHe
3a opraHu3upaHeTo u ynpasieHuero Ha ®onna yansp u [loadongosere.

®ounbet yanwsp u lloadonnosere ce cuurar 3a yupenenu B PenyOnuka bearapus Ha 18.02.2021 r.,
KOSITO € JjaTaTa Ha perucTpanusTa uM B peructbpa Ha KOH, noaaspkan B cboTBEeTCTBUE C WwieH 30, a.
1, Touka 4 ot 3akona 3a Komucusra 3a puHaAHCOB Ha/I30D.

@OHABT HYaAbp € NPEANpUsATHE 3a KOJCKTHBHO HHBECTHpPAaHE B MPEXBHPISICMU LEHHH KHHXa
(,, JIKHUIILIK*), cp3maneno B cvroTBercTBUE ¢ 3JKWC/IIKM u cberosmo ce oT 16 WHBECTUIIMOHHHU
nonpazaeneHus — [londonrmosere. [londormosere ca 3axpanBamu moaGhoHIOBE IO CMICHIA HA YII. 67
ot 3JKUCAIIKN u nuBectupar Haili-masnko 85% OT akTHBHTE CH B IsUI0BE Ha ompeneneH Opoit
HHBECTUIIMOHHK Toapasaenenus (,,I'1aBun moadonmose) Ha Xopaizsa H.B. (,,Horizon N.V.“
»XOopai3pH i ,, [ maBen ¢oHa 4agbp‘), HHBECTUIIMOHHO JIPY’KECTBO OT OTBOPEH THI, HAJUICHKHO
y4peleHO M ChIIECTBYBAIIO ChITIAcHO 3akoHUTe Ha KpamcrBo benrus, cpc cemanmumie u agpec Ha
ynpasienue: Xasennaan 2, B-1080, rp. bpiokcen, Kpanctso benrus u ynpasnasano ot Keit bu Cu
Acer MenumxkmbHT H.B. 3a Bceku I'maBen moadona mma nsa 3axpanBaiim [loxdonma — eauHuAT ¢
nsutoBe, nenomuHpann B eBpo (EUR), koiito nHBecTHpa B choTBeTHHS MHCTHTYIIMOHANeH ® B kiac
akuuu (Institutional F share BG class), neHomMuHupanu B €Bpo, Ha CHOTBETEH | JaBeH mondoHI; H
JpYTUST C JsUI0Be JEHOMHHHpaHW B Obirapcku jeBa (BGN), xolTO HWHBecTHpa B CHOTBETHHS
Wucturymmonanen @ BI' knmac akmum (Institutional F share BG class), neHoMuHupanu B JieBa, Ha
cboTBeTeH [1aBeH noagoH.

[ondouast 3axpansa ['naBen noadon Xopaizwa Keit bu Cu Jlunamuuen Tonepanten (Horizon KBC
Dynamic Tolerant); Uucturyimonanes ®@ BI' knac akumu (Institutional F share BG class) B siieBa ,ISIN
BE6324091790.

BbB B3aumooTHOIICHUATA ¢ WHBecTHTOpUTe [lomdoHma ce pasrmiexia KaTo OTAEIHO 000COOCHO
umyniectBo. MaBectutopure B [loadonaa nmat npasa camo 1o oTHOIIeHUe Ha akTuBUTe Ha [loadonaa,
B KOWTO ca HHBECTUPAJIH, ¥ Bb3BpaiaeMoctta ot TsX. [10a(GoHIbT OTroBaps 3a 3aAb/DKEHHUSITA CH CaMO
ChC CBOUTEC aKTHUBH.

He ca nmpensunenn orpannieHus B cpoka Ha cbuiecTByBaHe Ha [londonna. loroBopaute GpoHmoBe HE
ca IOpUIMYECKH JIMIIA ¥ B TO3U CMHCHJI HAMAT OpPraHu Ha yIpaBJIeHUE.

IMondonna ce ynpaenssa ot Keii bu Cu Acer MenumpxmbaT H.B, npykecTBO, ydpeneHO ChIIIACHO
3akonute Ha KpasicrBo benrus, cbe cenanuiie u aapec Ha ynpasieHue: 1080, Xasennaan 2, B-1080,
rp. bprokcen, Kpancteo benrus, peructpupano B Perucrspa Ha ropuanueckute jauna bprokcen c
uaeHTugukannones Homep 0469.444 267, upe3 Keit bu Cu Acer Menmmxmbatr H.B. — Kion
(,,Kimona®), kJ10H Ha 9y KIeCTpaHHO IOPUINIECKO JIUIIE, Ch3/1aJICH ChIIIACHO 3aKOHUTE Ha bharapus, cbe
cenanuiie u agpec Ha ynpasienue: rp. Codus 1463, paiion ,,Tpuaguna“, Oyin. ,,Butoma™ Ne 89b,
MuneHnym LEHTBp, €T. 6, BUcaH B T'bProBCKUS PETUCTBDP M PETUCTHD HA IOPUIANYECKHUTE JIMLA C
HecTONaHCKa Iien KbM AreHisgTa no BnucBanusTa ¢ EMK 205422541.

Kionsrt, 3a cmeTka [Toadonaa, e ckimouni Jlorosop 3a aenosurapau yciayru ¢ ,,O0eauHeHa boirapcka
banka“ AJl, kosito e m306pana 3a banka - nemozurap Ha DoHAa YaIBP.
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[OJI®OH/ ,,Obb EKCIIEPTHI3 IUHAMUWYEH TOJIEPAHTEH (JIEBA)*
TIPUJIOXKEHMA KbM ®MHAHCOBUA OTUET
31 JEKEMBPU 2024 r.

1. Opranusanus u aeiiHoCT (MPOAbJKEHHE)

Hsnosete Ha IlondoHma ca 0OMKHOBEHH, CBOOOIHO MPEXBBHPIIICMH, TTOMMEHHH, OC3HATUIHH JSJI0BE.
Te ca peructpupanu B ,llenTpanen nenosurap® AJ] u Morar ga ObAar mpenjaraHu MyOJIMYHO B
Peny6nuka bearapus. Bee B3auMooTHomeHUsITa Mexay naBectutopure [loadonma ce pasriiexna kato
OTJeTHO 000COOEHO MMYIECTBO. MIHBECTUTOpUTE MMAT MpaBa caMO IO OTHOIICHUE Ha aKTHBHUTE W
npuxonute oT llogdonma, B kolTo ca wHBecTHpanu. llomdonnma otroBaps 3a 3aJb/DKCHUATA CH
€IMHCTBEHO C HETOBUTE AKTHBH.

Hanosere B [londonn ,,Obb ExcieptUit3 unamuden Tonepanten (JleBa)* ca neHOMUHHpaHU B JieBa.

Bpost nsanoBe, m3manenn ot IlomdoHma He € orpaHWYeH W MOXKE Ja Bapwpa B 3aBHUCHMOCT OT
EMUTHPAHETO Ha HOBH JISJIOBE ¥ 0OPaTHO M3KYITyBaHE Ha ChIECTBYBAITH Asu0oBe. [londoHabT MoXKe a
W34aBa [eJIM U YaCTUYHU JAIOBE.

HsanoBere BBB llomdonma maBaT Ha COOCTBEHMIMTE WM pPaBHHM IpaBa C MpaBaTa Ha JPYTHUTE
MIPUTEKATEITH Ha JISJI0BE, IPOMOPIIHOHAIHO Ha Opos MpUTeX)aBaHU JsioBe. Beeku st mpepocTaBs Ha
CBOSI TPUTEKATENI MPAaBO BBPXY CHOTBETHA YacT OT akTuBHTE Ha [lojdoHIa, BKIIOUUTEIHO IPH
HEroBaTa JUKBUAANNS WIW JUKBHUIAIWS, MPaBO HA 0OpaTHO M3KYIyBaHe, NPaBO Ha WH(popManus u
mpaBo Ha >kanba. MmymecTBeHnTe mpaBara mo 4dacTudau nasioBe B [lomdonma ce mpumobmBar u
YOpaXHSIBAT OT CHOTBETHUS MPUTEKATEN MTPOMOPIIMOHAITHO HA TTPUTEKABAHHS YACTUICH ST

Cenmanumiero u anpechT Ha yrpasieHue Ha JloroBopen ¢oua gaasp Iloadonx ,,Obb ExcrneptUiiz
Hunamraen Tomepanten (JleBa)™ e B rp. Codwus, p-u Tpuaguiia, byn. Butoma Ne89b, er.6, kpaeto e u
cepanuiero Ha ,,Keit bu Cu Acer MennmxmbpaT HB Kiton* KUT, koeTo ro opranusupa 1 ynpasisiBa.
AnpecsT 3a kopecrioHaeHIms e rp. Codust, Oyn. Buroma Ne 895, eT.6.

2. O0001eHNe HA CHIIECTBEHH CYETOBOAHHU MOJUTHKHU

ChIIECTBEHUTE CUCTOBOJHH TOJIMTHKH, MPHUJIOKEHUA MPU HM3TOTBSHE Ha TO3W (DMHAHCOB OTYET, ca
npeAcTaBeHu Mo-aoiry. CYeTOBOAHUTE IMOJUTUKU Ca NPWIATaHU IOCJIEAOBATEIHO B MPEICTABEHUTE
OTUYETHH FOJUHH, OCBEH aKO U3PHUYHO HE € YIIOMEHATO JIPYTO.

IMondonma opranusupa TeKyllaTa CH CUYETOBOJHA OTYCTHOCT B CHOTBETCTBHE C HM3UCKBAaHUSATA Ha
OBIArapCKOTO CUETOBOJTHO, TAHBYHO U THPrOBCKO 3aKOHOJIATEIICTBO M YTBBPJCHATA OT PhKOBOJICTBOTO
Ha KiloHa cueTOBOIHA TOJIUTHKA.

2.1. ba3a 3a U3roTBsiHe U NnpeacraBsHe Ha (bPIHaHCOBI/ITe OTYEeTH

Hacrosimusit (MHaHCOB OTYET € HM3rOTBEH B CBHOTBETCTBUE ¢ MEXKAYHAPOJHHUTE CTAaHIAPTH 3a
¢unancoBo otuutane (MCPO) u pazsicuenus, nzganenn or Komurera 3a paszsacHenus (KPMCDO),
MIPUIIOKUMHU 3a JIpy’KecTBa, Kouto ce otuntat no MCDO, npuetn B EBponeiickus crvio3 (EC). MCDO,
npuetn ot EC, o0monpueroro HauMeHOBaHHE HAa paMKa C OOIIO0 MpeaHa3HaueHHe 3a JIOCTOBEPHO
NpeACTaBsiHe, EKBHBAJEHTHO Ha AepUHHULMATA Ha paMmKaTa, BbBeAeHa B maparpad 1, T.8 ot
JonbnHutennuTte pasnopendu Ha 3akoHa 3a CUETOBOJCTBOTO ,,MeEXAyHapOAHW CUYETOBOAHU
cragnapta’ (MCC).

®oHapT yanwp ,,Obb ExcnepUii3“ He mpurekaBa MMYIIECTBO CAMOCTOSITENHO, 3aTOBA HE HM3TOTBS
oraeneH (uuaHcoB orueT. POHABT YaAbp MPEACTaBs OTACTHH ()UHAHCOBH OTYETHU 33 BCEKH OT
npuiexamure My [logdonnosere. B chotBeTcTBHE ¢ M3uckBanusta Ha MCDO 10, [Tondonna ce cunra
3a CaMOCTOSITETHA OTYETHA €JUHHIIA ¥ Ha Ta3u 0a3a € M3rOTBHJI HACTOANIMS (PMHAHCOB OTYET KaTo
takaBa. ToBa TperupaHe e oOycjoBeHO OT ToBa 4e Bceku I[loadona ce pasriexiga Kato OTAETHO
00ocobeHo umyiectBo. Musectutopure B [ToadoHaa umMar npasa caMo 1o OTHOILICHHE Ha aKTUBUTE Ha
to3u [loxdona, B KOHTO ca MHBECTHUPAJIH, U Bb3BpaliaeMoctra OT TaX. [loadonasT oTroBaps 3a
3aIbIDKEHUATA CH CaMO ChC CBOMTE aKTUBU. B nonmbiHeHune, @OHABT Yaabp HE YHPAKHABA KOHTPOI
Bbpxy llondonmoBere, chbriacHo usnckBaHusta Ha MCPO 10, mopamd KOETo HE H3rOTBS
KOHCOJIMJIUPAH OTYET.
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[OJI®OH/ ,,Obb EKCIIEPTHI3 IUHAMUWYEH TOJIEPAHTEH (JIEBA)*
TIPUJIOXKEHMA KbM ®MHAHCOBUA OTUET
31 JEKEMBPU 2024 r.

2. O0001eHNe HA CHIECTBEHU CYETOBOTHH MOJUTHKH (TPOIbJIKEHHUE)
2.1. ba3a 3a u3roTBsiHe W NMPEACTABSIHE HA (PUHAHCOBHUTE OTYETH (MPOABJIKEHHE)

OuHaHCOBUAT oT4YeT BKIoYBa OTueT 3a (¢uHAHCOBOTO cheTosiHMe Ha Ilomdonma, Otuer 3a
BceoOXBaTHHA A0X0l, OTdeT 3a mapuuHuTe NoTouu, OTYeT 32 M3MEHEHUITa B HETHHUTE AKTHBH,
MIpUHAJUIeKAIM HA UHBECTUTOPUTE B AsUTOBE, KakTO U [IpuioskeHus KbM TAX.

CuetoBoactBoTo Ha [loadoHaa ce Boau OTASTHO OT CYETOBOICTBOTO Ha KitoHa, KOWTO To ympasJisiBa.
(i) Hosu u uzmenenu cmanoapmu, npuemu om Iloogponoa

[MondoHna € MPUITOKUIT CIECHUTE CTAaHIAPTH W W3MEHEHUS 3a MMPBH BT 3a TOJAUIIHUS CH OTYETECH
nepuo, 3arousani Ha 1 sayapu 2024 r.:

. HN3menennss na MCC 1 IlpencraBane na d¢unancoBute ordern: Knacudukamus nHa
[IACHBUTE KaTO TEKyIIW M HeTeKyuw, Kmacmduxanus Ha macuMBUTE KaTo TEKyIIM M HETEKyIU —
OtnaraHe Ha JaTtaTa Ha BIM3aHe B cuila M HeTekyly nacuBy ¢ KOBEHAHTH, (M31aA€HU ChOTBETHO Ha 23
saayapu 2020 r., 15 romu 2020 r. u 31 okromBpu 2022 1.), B cuna ot 1 stHyapu 2024 .

. H3menenus na MC®PO 16 JIuzunr: 3a1bpoKEHUsI 110 JIM3WHT [IPH TPoAax0Oa u 00paTeH JTU3HUHT
(m3manenu Ha 22 cenrremBpu 2022 1.), B cuina ot 1 ssayapu 2024 1., mpuetu ot EC Ha 20 HOemBpu 2023
r., myonukyBaau B OB Ha 21 HoemBpu 2023 .

o N3menenuss Ha MCC 7 Otuyern 3a mapuynute norouu u MCO®O 7 DuHaHCcOBU
uHcTpyMeHTH: OnoBectsBanus: CriopasyMeHus 3a prHaHCUPaHe Ha JOCTaBYHMIH (M3aieHH Ha 25 Mait
2023 1.), B cuna ot 1 stHyapu 2024 1.

Bcuyky npoMeHU B MIPUETHTE CTAaHAAPTH, H30POCHH MO-Tope, HAMAT e(heKT BbPXY CYMUTE, TIPU3HATH B
mpeaAxXoaHu IEPpUOaU, HUTO CC O4YaKBa TC Ja MMAT 3HAYUTCIIHO BB3I[€I>'ICTBHC BbpXY TCEKyLIUs HWIIN
ObJICIINTE TICPUOTH.

(ii) Hoeu cmanoapmu u pazacHenus, koumo ece owie ne ca npuemu om Iloogonoa

[TybnukyBanu ca onpeaAeNIeHr HOBH CYETOBOTHH CTAaHAAPTH U Pa3sCHEHU, KOUTO HE Ca 3aIbIDKUTEITHI
3a mpwiarade mnpe3 oTueTHus nepuo kbM 31 nexemBpu 2024 r. u He ca OWIIH MPEIBAPUTEITHO MIPUETH
or Iloadonna. Ilo-mony e usnoxena orenkara Ha [loadonma 3a BB3ACHCTBUETO HAa TE3W HOBHU
CTaHAapTH U Pa3sICHCHUA.

e MU3smenenus na MCC 21 Egpexmu om npomenume ¢ oomennume Kypcoee: Jlunca Ha
KOHBepTHpyeMocT (u3aanenu Ha 15 aBryct 2023 r.), B cuna ot 1 stuyapu 2025 .

e MC®O 18 IIpeocmasane u onosecmagane 6v6 hunancosu omuemu (U3naneH Ha 9
asryct 2024 r.), B cuna ot 1 siuyapu 2027 r.

e MC®O 19 Jvwepnu opyrxcecmea 6e3 nyoauuna omuemnocm: Onogecmsasanus
(m3manen Ha 9 mait 2024), B cuna ot 1 sayapu 2027 r.

e MH3smenenus Ha MCPO 9 QDunancoeu uncmpymenmu u MCDPO 7 Qunancosu
uncmpymenmu. Onosecmaganusa. VI3MeHeHUs Ha KiacuduKalMsITa UM OLEHKaTa Ha
¢uHaHCcOBUTE MHCTpYMEHTH (M31aneHu Ha 30 maif 2024 r.), B cuna ot 1 stHyapu 2026 T.

e MW3smenenuss Ha MCDO 9 QDunancoeu uncmpymenmu u MCDO 7 Qunancosu
uncmpymenmu:. Onosecmaganua:. JloroBopu, oOBbp3aHM ChC 3aBUCHMa OT HpUpOAATa
enekTpoeHeprus (n3naneHu Ha 30 mait 2024 r.), B cuia ot 1 suyapu 2026 .

e T'oguumunu nmogodpenus, Tom 11 — U3menenuss na MCPO 1, MCPO 7, MCDO 9,
MC®O 10 u MCC 7 (uznanenu Ha 18 1omm 2024 1.), B cuina ot 1 stayapu 2026 r.

Hsma npyru cranmapTH, KOWTO BCE OIIE€ HE ca NPUETH, U KOUTO CE€ OYakKBa Jla MMaT 3HAYUTEITHO
BB3aeicTBHEe BBpPXy lloadonna mpe3 HacToAmMs WM OBACH] OTYETEH IEPHOA, KAaKTO U BBPXY
TpaH3aKIUUTE B 0003prMo OBaeIIe.
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2. O6001eHne HA CHIECTBEHH CUYETOBOTHH MOJUTHKHU (IPOIbIKEHHE)

2.1. ba3a 3a u3roTBsiHe U MpeAcCTaBsiHe HA (PUHAHCOBHUTE OTUYETH (MPOIbJIKEHHE)
(iii) Hoeu cmanoapmu, pazsacHeHusn u usmeHenus, Koumo ece ouje He ca npuemu om EC

. HNzmenennss Ha MCPO 10 u MCC 28 - Ilpogaxk0a mim BjIaraHe Ha aKTHBHM MeXIY
HHBECTHTOP U HErOBOTO ACOLMUPAHO WJIM CbBMECTHO NpeanpusTue (u3naaeHu Ha 11 centemBpu
2014 r.) B cuia Ha WM CIIe] 1aTa, KOATO mpeAcTon Aa 0nae onpeneneHa or CMCC

. MC®O 14 OTcpovyeHH CMeTKH NPH peryiupanu neHu (u3gaaen Ha 30 sayapu 2014 r.), B
cuna ot 1 stayapu 2016 1.

EK e B3ena peleHue Aa He OTKpHBa Mpolieca Mo NpUeMaHeTo Ha MexaAuHHUA ctanaapT MC®PO 14 u na
n3uaka okonyatenuus MCOO crannaprt.

2.2. [leficTBallo MpeanpusiTHe

®unancoBusaT ortdyer Ha [lomdonma e W3roTBEeH MNpH cla3BaHe Ha MNPUHIMIA Ha JEHCTBAIIO
NPENPUATHE.

2.3. DyHKIMOHAJIHA BAJIyTa U NPU3HABAHE HA KYPCOBH PAa3JIMKH

OyHKIIMOHATHATA M OTYETHA BallyTa Ha MpeAcTaBsHe Ha (uHaHCcOBUS oTueT Ha [loadonma u e
opnrapckusaT neB. Ot 01.07.1997 r. neBbT € PukcupaH B ChOTBETCTBHE ChC 3akoHa 3a bBHb xbpm
repMaHckata Mapka B cboTHOomeHne BGN 1:DEM 1, a ¢ BbBeXkIaHETO Ha €BpOTO KaTo ouIlraIHa
BanyTa Ha EBpomneiickus cbio3 - ¢ eBpoTo B choTHOoeHne BGN 1.95583:EUR 1.

[Tpu mppBOHAYANHO MPH3HABAHE, CACTKA B Uy>KACCTpaHHA BAIyTa C€ 3alKCBa BbB (DyHKIIMOHATHATA
BaJIyTa, KaTO KbM CyMaTra B Yy>KIECTpaHHa BalyTa Ce Ipuiara OOMEHHHUST Kypc KbM MOMEHTa Ha
cIeNKaTa WM ONepanusITa.

[NapuuHuUTE CpEACTBA, B3EMaHUSTA U 33bJDKCHUATA, KATO MOHETAPHU OTYECTHU 00EKTH, ICHOMUHUPAHU
B UyXKJIECTpaHHA BaJlyTa Ce OTYHTAT BHB (DYHKIIMOHAIHATA BayTa KaTO CE Mpuiiara 0OMEHHUAT KypC,
nybonukyBan ot BHb 3a Bceku paboten nen Ha choTBeTHUS Mecell. KbM 31 gexemMBpH Te ce OleHsBaT B
OBJTapCKU JIeBa KaTo Ce M3MO0JI3Ba 3aKItoYnTeTHIs oOMeHeH Kypc Ha BHb.

HeMOHeTapHI/ITe OTYETHH OOCKTH B 6ancha, MIBbPBOHAYAIIHO JCHOMUHUPAHU B Y KACCTPAaHHA BaJlyTa,
C€ OoTUYHTaT BBB (I)YHKIII/IOHaJ]HaTa BaJlyTa KaTo CC npujiara iCTOpUIYCCKUAT obMeHneH KypC KbM JaTraTta
Ha onepanuiaTa U noCJICABAlO HE CC MPCOLCHABAT IO 3aKJIFOYUTCIICH KYPC.

EdexTure OT KypcOBUTE pa3iMKH, CBBP3aHH C YPEKIAHETO HA CHIEJIKH B UyXKACCTpaHHA BalyTa, WIN
OTYUTAHETO Ha CHENKH B Uy)KIECTpaHHA BalyTa IO KypCOBE, KOUTO Ca pa3jiH4yHHU, OT TE3HU, MO0 KOUTO
IBPBOHAYAIIHO ca OWJIM MPU3HATH, C€ BKIIOYBAT B Mevaidara nin 3arydbara B MOMEHTa Ha Bb3HHKBAHETO
UM.

DUHAHCOBUSAT OTUET € M3TOTBEH U MPE/ICTABEH B XWISIIU JieBa (XUJI. JIB.).

HaquHHTe aKTHUBU U ITaCUBU, I[eHOMI/IHI/IpaHI/I BBB BaJ'IYTa, Ca OLICHCHMU B JIE€Ba I10 O(i)I/IHI/IaJIHI/ISI Kpr Ha
BHBF kakto cnensa:

Banayra 31.12.2024r.  31.12.2023r.

EUR 1.95583 1.95583
2.4. CueToBOIHA KOHBEHIUA

DHUHAHCOBUSAT OTYET € U3TOTBCH IIpU CI1a3BAHC HA KOHBCHIMATA 3a UCTOPHUYICCKATA LICHA, C U3KJIFOYCHUC
Ha (bHHaHCOBI/ITe AKTHUBU, OTUUTAHU 110 CIIpaBCIJIMBaA CTOMHOCT B ITeuandaTa Wiu 3ary6aTa, KOHTO Ca
MNpeaACTAaBCHU MO CIIpaBCJINBa CTOMHOCT.
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2. O6001meHne HA CHIIECTBEHH CUYETOBOTHH MOJUTHKHU (MIPOIbIKEHHE)
2.5. Ilapu ¥ mapuyHN eKBUBAJIEHTH

IMoadoHnaa oTuMTa KaTO MAPH U MAPUYHU EKBUBAJICHTH CPEICTBATA 110 PA3ILIAIIATEIHA CMETKH, KOUTO
ce OIICHSABAT MO0 aMOPTU3UPaHa CTOWHOCT WJIH TIO JICTIO3UTH C OPUTHHAICH CPOK Ha MaJiex J0 3 Mecena.

[Napy v mapuIHU EKBUBAJICHTH CE IBPXKAT C eI MOCPeaHe Ha KPaTKOCPOUHHUTE MAPUIHU 33 TbIDKCHUS,
a HE 3a UHBECTUIIMH WU IPYTH IeIU. 3a Ja MOXKE eJHa WHBECTHIIMSA J1a ObJIC OINpe/e/icHa KaTo Mapu
WM TApUYHH CPEJICTBA, TS TPIOBa 1a MOXKeE JIECHO J1a ObJie MPeXBhpJICHA B ONpe/ielicHa CyMa U Ja ObJie
00EKT caMO Ha HE3HAYMTEIICH PHCK OT MPOMsIHA B cToitHOCTTA. ClemoBaTeniHo, HHBECTUIINS OM Omia
KIacu(pUIMpaHa KaTo TapuIHH CPEJICTBA CAMO aKO UMa KPaThbK MaTypuUTeT, HAIIpUMeEp, JI0 TPU Mecela
OT Aara Ha npupoOuBaHe. KanuranoBuTe MHBECTUIIMH CE M3KITIOYBAT OT MAPUYHUTE CPEICTBA, OCBEH
aKo He ca 10 ChIIECTBO TaKWBa, HanpuMep npedepeHIMATHN aKIUKA PHIOOUTH C KPaThK CPOK MPeTu
MaTypPHUTETa UM H C OIIPEJICIICH MaJIeK.

2.6. DMHAHCOBM MHCTPYMEHTH

2.6.1. ®dOuHAHCOBH AaKTHBHU

Knacupukanus

IMondouaa knacuduimpa GUHAHCOBUTE CH aKTHUBHU B CICTHUTE KATCTOPUH HA OTYMTAHE:

® TaKKBa, KOUTO TPsOBa Ja ObJAT OTYUTAHU TIO CTIPaBeJIMBa CTOMHOCT revaibaTa wiu 3arybara, u
® TaKKBa, KOUTO CE OLICHABAT [0 aMOPTU3UPaHA CTOWHOCT.

Knacudukanusara 3aBucu ot 6uzHec mozena Ha [logdonna 3a ynpasneHue Ha GHUHAHCOBUTE aKTHBU U
yCJIOBHSTA 33 IAPUYHUTE TOTOLHU criopen forosopute. [londonaa e 3axpaHBala cxema 1 HHBECTHPA B
Js10Be Ha choTBeTHaTa ['maBHU moadony cxema. Heropure MHBECTHIINH Ce OICHSBAT 110 CIIPABETNBA
CTOMHOCT B medanOara wiam 3aryoata. IlpencraBeHm ca KaTo (MHAHCOBH AKTHBH, OTYHTaHU IIO
CIpaBeINBa CTOMHOCT B nevas0ara uin 3arybarta B Otuera 3a puHaHCOBOTO cheTOsiHUE. OcTaHanuTe
(bMHAHCOBY aKTHBU ca IIAPHYHH CPEICTBA U CE OLICHIBAT 110 aMOpTH3UpaHa croiHocT. [IpencraBenu ca
karo [lapu u napuunu ekBuBaneHTH B OT4yeTa 32 PUHAHCOBOTO CHCTOSIHUE.

HpnsﬂaBaHe H OTIIMCBAHE

PGZ[OBHI/ITe MOKYIIKH 1 npo;:[a>1<61/1 Ha (I)I/IHaHCOBI/I AKTHUBU CC IPHU3HABAT HA AaTaTa Ha CACJIKATa - JaTaTta,
Ha KOATO HOI{CI)OHIL& CC aHTaXXupa Aa 3aKyl1 Ujiu nNpoaaJic aKTHBa. DHHAHCOBUTE aKTHBU CE OTIINCBAT,
KOraTo mpaBaTa 3a IOJIydaBaHC Ha IMAapU4YHU IIOTOLMU OT q)HHaHCOBI/ITe aKTHUBHU Ca U3TCKIN HJIN Ca
MMPEXBBPJICHU U HO,I[(l)OHI[a € NIPCXBBPIINII BCUIKHU PUCKOBE U MOJI3U OT COOCTBEHOCTTA.

OnensiBane

[Tpu mppBOHAUaNHOTO Npu3HaBaHe [loadoHma oleHsBa GUHAHCOBHS aKTUB 110 HErOBaTa CIIPaBe/JINBa
CTOMHOCT. Pa3XOI[I/ITe CBBbpP3aHU C TPAH3AKIUHUTE Ha (bl/IHaHCOBI/I aKTHUBHU, OTYUTAHU B neyajgda win
3ary0a, ce OTYMTAT B OTYeTa 3a revanbdarta wim 3arybara. [I[pomeHnTe B cripaBesiMBaTa CTOMHOCT Ha
¢unancoBute aktuBu otuntaHu 1Mo CCII3 ce mpu3HaBaT B HETHHW TOJOXKWUTEIHU WM OTPHUIIATEITHH
pa3jvKu OT omepanuu ¢ (UHAHCOBM AKTUBU B OTYETa 3a JIOXOJUTE, B 3aBUCUMOCT OT CIIydas.
[MondpouasT kmacuduIpa CBOWTE KAMTAJIOBH HMHCTPYMEHTH KaTO OICHSBAHM MO CIpaBeljIHBa
CTOWHOCT B nevajidara wiu 3aryoara (CCII3).

O06e3nenka

[ondoHabT OLEHIBA KPEAUTHHUTE 3aryOn Ha 0a3a ObJeIIy OYaKBaHUS, CBBP3aHH C HETOBHUTE JBJITOBU
WHCTPYMEHTH, OTYMTAHU [0 aMOpTHU3HpaHa cToitHoCT. [ Ipuraranara Meto1onorus 3a 006e31eHKa 3aBUCH
OT TOBa Jajii € HaIWIE 3HAYUTETHO YyBEIWYEHHE Ha KPEOUTHHS PUCK. 3a THPTOBCKUTE B3E€MaHUS
[ondonna npunara ompocreHust noaxon, paspemeH or MCPO 9, koHTO M3KCKBa A c€ MPHU3HAAT
OYaKBaHM 3aryOH 3a IeJIHs KHUBOT OIlle OT MbPBOHAYATHOTO NPU3HABAHE HA B3eMaHUATA. THPrOBCKHUTE
M JIpyTH B3€MaHUs ca MpeAMeT Ha MHIWBUAYyaTHA OLlEHKa Ha KPEIUTHHS PHUCK, KOSTO B3eMa MPEIBUT
HaJIMYHATa Ka4eCTBeHA M HECTaTHCTUUECKa KonndecTBeHa nHdopmanust. O0e31eHKara ce onpeaess Ha
0a3a 04aKBaHU KPEJUTHH 3aryOu.
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2. O6001IeHne HA CHIECTBEHH CUYETOBOHM NMOJUTHKHU (NIPOIbJIKEHHE)
2.6. DUHAHCOBY MHCTPYMEHTH (NIPOABJIKEHHE)

2.6.2. DduHAHCOBHU MACUBH

[Ipu3HaBaT ce, KOraTo ChIIECTBYBa JOTOBOPHO 33bJDKEHHE 3a IUIANaHe Ha MApUIHH CyMH Ha JPyTO
npennpustue win ¢puzndecko jure. GuHancoBuTe macuBu Ha [lojdoHIa BKIFOYBAT 33 IBIDKCHHS 32
00paTHO M3KYIyBaHE Ha JSUIOBE M CBBP3aHUTE C TAX TaKCH, 3aJbJDKEHHUS 3a oauT, kbM KDOH u
YupasnsBamioro pysxkectBo. [IspBOoHagamHO Te ce MpU3HABAT B OanaHca 1Mo CIIpaBeInBa CTOWHOCT,
HaMaJICHHW C TMPEKUTE Pa3XxOJH MO TPaH3aKIHTa, a MOCIEABAIIO0 — 10 aMOPTH3MpaHa CTOMHOCT IO
MeToja Ha e()eKTHBHATA JINXBA.

2.7. HeTHU aKTHBH, MPUHA/JIEKAIIN HA HHBECTUTOPUTE B IsIJIOBE

HerHn akTwBH, MpWHAIJICKAITN HA WHBECTHTOpHTE B AsutoBe Ha llomdoHma BKIIOYBAT 3allMCaHU
TISTIOBE, IIPEMUN OT EMHUCHH, OOIITH pe3epBH M HepasNpeacIIeHN TIeIaion.

3aHI/IcaHI/IHT KalimTajJl Ha HOI[(bOHI[a € IpOMCHJIMBA BCIW4YHHA, B 3aBUCHUMOCT OT C€MHUTHUPAHUTEC U
oOpatHo u3kynenu asutose. [londonma nuznara/mpoaasa JAsI0BE MO UCKaHE HA MHBECTUTOPUTE.

IMondonma oTunTa 3amuMcaHus CH KaIUTal 10 HOMUHAJIHA CTOMHOCT Ha M33JICHUTE U PETUCTPUPAHU
JISITIOBE.

[IpemuitanTe pe3epBr IpH eMHUTHPaHE /00paTHO M3KyIyBaHe Ha AsuioBe Ha [londonaa mpeacrasisBar
pas3nnkata, MoJlyueHa OT HeTHaTa CTOMHOCT Ha €IWH JSUI 1 HOMHHAJIHATa CTOMHOCT, YMHOXXEHA 10
CHOTBETHHUS Opoil JsI0BE, eMHTHpaHU /OOpaTHO HM3KYIEHH B JEHS Ha ceTbiMeHTta. OleHkara Ha
HETHUTE AaKTHBH, NpPUHAUICKAIIM HA HHBECTUTOPUTE B JAJIOBE € pasriiefaHa Io-TIOAPOOHO B
MpHUIIOKEHHE 6.

HeTHu akTHBH, IpUHAAICKAIIN HA UHBECTUTOPUTE B Jisi1oBe B [londonna ca 6a3zara 3a onpeeisiHe Ha
E€MUCHOHHATA IICHA M [IeHaTa 32 00paTHO U3KYyIyBaHE Ha JUIOBETE MY 3a BCCKH paOOTEH JICH.

Iondonaa onpenensT HHAMBUAYaIHA HETHA CTOWHOCT Ha aKTUBUTE U ChOTBETHO HETHA CTOMHOCT Ha
€JIVH JI5UI, EeMICHOHHA CTOMHOCT U IIeHa 32 00paTHO M3KYITyBaHE.

2.8. JlanbuHo o0J1arane

CeriacHo un. 174 or 3akoHa 3a KopmopaTtuBHOTO mogoxonHo obmarane (3KIIO), xonmekTuBHUTE
WHBECTUIIMOHHM CXEMH, KOMTO Ca JIOMyCHATH 3a IyOIMyHO npejiarane B Penyoinka bearapus o pena
Ha 3aKOHA 3a JEHHOCTTa HA KOJICKTUBHUTE WHBECTHLIMOHHU CXEMHU W Ha JIPYTd OPEINpHUsITUS 3a
konektuBHO uHBecTUpane (3AKNCATIKN), He ce obarat ¢ KOPIOpPaTUBEH JTaHbK.

2.9. HeTHH N0JIOKMTEIHH PA3/INKH OT ONepaluy ¢ (UHAHCOBH AKTHBH

OCHOBHHAT U3TOYHUK Ha nipuxoau Ha [londonaa ca:

® [10cJIeBalla OLCHKA Ha aKTUBH (IIOJIOKUTENIHATA Pa3JIMKa OT IPOMEHHU B OIIEHKaTa Ha (PMHAHCOBUTE
WHCTPYMEHTH).

® [I0JIOKUTENIHA pPa3jiuKka OT onepauud ¢ (UHAHCOBM AaKTHUBU (IOJOXKMUTENIHATA Pa3iIMKa MEXKIY
CTpaBe/IIMBaTa CTOMHOCT M NPOJIAKHATA IeHa Ha (PMHAHCOBHUSI HHCTPYMEHT);

HeTrHusT pesynrat oT pa3iUKUTE OT MPOMEHUTE B OLIEHKATa Ha (PMHAHCOBUTE aKTHBH, OTYHUTAHU IO
CIpaBeUIMBa CTOMHOCT B Iedandara W 3ary0ara, ce OTYMTa KaTo TEeKyIla medanda WiId 3aryoa oT
HpeOHeHKI/I, B HCTHHU IIO0JOXUTCIHU paSJII/IKI/I oT OHCpaHI/II/I C (1)I/IHaHCOBI/I AaKTHBH, OT IIOCJICABaIIa
oleHka, B OrueTa 3a BCeOOXBaTHHS JOXO/I.

Paznmkara mexay clipaBeiMBaTa CTOMHOCT U MPOJIAYKHATA [IeHA Ha (PMHAHCOBUTE aKTHBH, OTYHTAHU
M0 CIpaBeIINBa CTOMHOCT B Tedajnbara W 3arybara IpH CIOEIKH C TIX, CE MPHU3HABA KAaTO TEKyIa
nevanda uim 3aryoa OT ThProBUs HETHHU TOJI0XKHUTEIHHU PA3IMKK OT Orepaiuy ¢ PUHAHCOBH aKTHBH, OT
Thproeus, B OT4era 3a BCCOOXBATHHUS JTOXO.
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2. O6001meHne HA CHIIECTBEHH CUYETOBOTHH MOJUTHKHU (MIPOIbIKEHHE)

2.10. Pazxonu

Bewuku pa3xoan ce mpu3HaBaT B IEPHO/a Ha Bh3HUKBAaHE B OTYETa 32 BCEOOXBATHHUS JOXO.
DHUHAHCOBUTE Pa3XOau ca:

® 3ary0u OT ornepaiuy ¢ GPUHAHCOBU aKTHBH (OTPUIIATEIHATA PA3IHUKA MEKIy MPEOIICHEHATa CTOWHOCT
Y TIpOJIaXkKHATa IIcHa Ha (PUHAHCOBUS HHCTPYMEHT);

® 3ary0M OT IOCNieABamla OIeHKA Ha (PMHAHCOBH aKTWBH (OTpHIATETHA pasziuKa OT MPOMEHU B
OIICHKaTa Ha ()MHAHCOBUTE UHCTPYMEHTH);

® 3aryOu OT BaJyTHH OIEpaInu.

HedunancoBute pa3xonu ca BHHIIHM YCIYTH, BKIIOUBAIIM Bh3HATPAKICHHS Ha OaHKaTa JETo3uTap,
Komucus 3a ¢unanco Hamzop (K®H), Llentpanen nemosutap (L), Bb3HarpaxkaeHue Ha OJUTOP,
pas3xoau 3a yupeasBane Ha DoHIa ¥ pa3Xoau 3a aAIMUHUCTPUPAHE Ha JSJIOBE.

2.11. CnipaBeniuBa CTOWHOCT HA (PMHAHCOBUTE AKTHBH M MACHBH

N3roresiHeTo Ha (PMHAHCOBU OTYETH B ChOTBEeTCTBHE ¢ MC®DO M3uCKBa NpUIaraHeTO Ha KOHKPETHH
MPUOIM3UTEITHN CYETOBOJHM OlleHKA. OT PBhKOBOACTBOTO Ha DoHIA Yaabp Ce M3UCKBA Jia HAINPaBH
CcOOCTBEHH TPEICHKH U JOMYCKaHWS MPH MPHUJIAraHeTo Ha CYETOBOJHUTE MONUTUKHU. [lo3nuimuTe BBB
(hMHAHCOBUTE OTUETH, YHETO NPECTABSIHE U3UCKBA MIO-BUCOKA CTEIICH Ha CyOCKTHUBHA MPEIICHKA, KAKTO
W TE3W TO3MIIMH, 32 KOUTO MPUOTU3UTCIIHUTES OLICHKA UMAT 3HAYUTENICH e(DEeKT BbPXy (MHAHCOBHUTE
OTYETHU KATO L5710, Ca OTIEIHO OIIOBECTEHHU B [10-J10JLY.

[Tondonna onpenens cnpaBeyiMBaTa CTORHOCT Ha (PUHAHCOBHUTE CH aKTHUBH M IIACHBH B CHOTBETCTBHE
¢ MC®O 13 ,,0OuensBane 1o crpaseninsa croitHocT . MCDO 13 ce npunara, korato B 1pyr MCPO
Ce M3MCKBA MJIM MO3BOJISIBA OLIEHSIBAHE 10 CIIPABEUINBA CTOMHOCT WIIM OMOBECTSBAHE HA OIICHSIBAHETO
0 CTpaBeIINBa CTOMHOCT, KaKTO Ha ()MHAHCOBH MHCTPYMEHTH, TaKa U Ha He(MHAHCOBH aKTUBH.

MC®O 13 ompenens chpaBeiMBaTa CTOMHOCT KaTO IIeHaTa 3a Mpojak0a Ha aKTHUB WIH 3a
MPEXBBPJISTHE HA MACUB NP OOWYaliHA CIEeNIKa MKy MMa3apHU YYaCTHHUIIM KbM JaTara Ha OlCHIBaHE
Ha OCHOBEH (WM Hali-W3ro/IeH) Ta3ap MMpH TeKYII a3apHu ycioBus. CripaBejinBaTa CTOMHOCT CTIOPEeT
MC®O 13 e npomakHa IieHa, HE3aBUCUMO JalHd Ta3u L€HA € HENOCPEACTBEHO AOCTBIIHA WIIU
oTpezieNieHa upe3 IpyT METO]| 32 OCTOMHOCTSBAHE.

OmnoBecTsBaHE HA CIIPAaBEUIMBA CTOMHOCT

MC®O 7 ,,OunancoBu mHCTpyMeHTH: OTOBECTsABaHE , M3UCKBA OIOBECTSBAHE B OCIEKKUTE KHM
(MHAHCOBHUS OTYET HAa WH(OPMAIMsI OTHOCHO CIIpaBeJIMBaTa CTOWHOCT Ha (DMHAHCOBUTE AKTUBU W
nacuBH. [lomutrkara Ha I[loadonna e na onoBectsBa MHGOpPMAIUS 3a CIpaBeJIMBaTa CTOMHOCT Ha
BCHUYKHU aKTHUBH M MTACUBH, B ChOTBETHOTO MPHIIOKEHUE 3a Bceku [loadoHn.

OmpeensHe Ha CIIpaBeUINBa CTOMHOCT, METOAN Ha OCTOMHOCTSBAHE

3a 7a ce OLEHHU CIpaBeAMBaTa CTOMHOCT Ha BCAKA Ipyna (pUHAHCOBM MHCTPYMEHTH, C€ HM3IIOI3BAT
CJIETHUTE METOJIU 1 MPEAIOI0KEHUS:

o OUHAHCOBY aKTUBH, OTYUTAHH 110 CHPABEAIMBA CTOWHOCT B IleyasidaTa 1y 3arybara - cripaBeijinBa
CTOWHOCT Ha aknuute B [NaBeH MOAQOHI, BKIIOYHTEIHO B CIy4YaWTe HAa BPEMEHHO CIHMpaHEe Ha
00paTHOTO U3KYITyBaHe, IIe ce MpreMa MocjaegHaTa o0sBeHa [ieHa Ha 00paTHO U3KYIyBaHE 3a aKLUHTE;
e [lapuunu cpeactBa B Opoii M mo OaHKOBM CMETKM — NOpaad JHMKBUIHHMS XapakTep Ha Te3u
WHCTPYMEHTH, TSIXHaTa OallaHCOBa CTOMHOCT CHOTBETCTBA Ha CIPABEINBATA CTOMHOCT;

® JlpyruTe B3eMaHUsA U 3abJDKEHUS CE MPEACTABST 10 aMOPTHU3UPaHa CTOMHOCT, KaTO B3EMAaHHUATA ca
HaMaJIeHNW C OYaKBaHWTE 3aryom 3a oOe3leHka. bamaHcoBaTa CTOMHOCT Ha TE€3W WHCTPYMEHTH € Hai-
noOpata OlleHKa Ha TSXHATa OYaKBaHa CIIPaBeIMBa CTOMHOCT.
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[OJI®OH/ ,,Obb EKCIIEPTHI3 IUHAMUWYEH TOJIEPAHTEH (JIEBA)*
TIPUJIOXKEHMA KbM ®MHAHCOBUA OTUET
31 JEKEMBPU 2024 r.

B XWIOU JI€Ba OCBCH, aKO HE € YKa3aHO JApYyTo.

2. O6001IeHNe HA CHIECTBEHH CUYETOBOTHH MOJUTHKHU (IPOIbIKEHHE)
2.11. CnpaBeajuBa CTOMHOCT HA GUHAHCOBHUTE AKTHBH U NACUBH (NMPOIbJKEHHE)

Hepapxus Ha cipaBeaanBaTa CTOMHOCT

[Mondonna W3BHPIIBA €XKEIHEBHA TPEOICHKA HA IIEHHUTE KHIDKA B MOpPTQelna cu, BKIFOYUTEITHO
KHIKaTa, KOUTO Ca B MPOIEC HA CEThIMEHT. Pasnmkara oT mpeoleHKaTa ce OTpa3sBa B TEKYIIIHS
(mHAHCOB pe3yiTar.

W3znon3sga ce cieanata depapxusi 3a oNpeielisTHe U OMOBECTIBAHE Ha CIpaBeIJIMBaTa CTOWHOCT:

e Hugo 1: koTupanu (HEKOPUTHPAHH) IICHU HA AKTUBHUTE Ta3apy 32 UICHTUYHU aKTUBU WM ITACUBH,
JTO KOUTO TIPEANPUATHETO MOXKE J1a UMa JOCTHIT KbM JaTaTa Ha OICHSIBAHE;

e HuBo 2: mpyru BXOJHU JaHHH, Pa3IMYHU OT BKIIFOUEHUTE B HUBO | 00SBEHU IICHH 32 aKTUB WJIH T1ACUB,
KOWTO ca HaOJIIoacMu 3a JaJIeH aKTHB, MIPSAKO UIH KOCBEHO;

e Hugo 3: HenaGmromaeMu BXOOHHU JAaHHH 34 JaJ€H aKTUB HIIH ITaCHUB.

B mporieca Ha omnpenienisiHe Ha CIipaBeIMBaTa CTOMHOCT HA aKTHBHUTE U macuBuTe, lloadonna n3nomn3sa
naszapHa nHGopMaIus JOKOJIKOTO TakaBa ¢ Ham4yHa. Kbaero nHpopMalus oT HUBO 1 B iiepapxusra Ha
CIIPAaBEIUIMBUTEC CTOMHOCTH He € HanuuHa, llomdoHnma mnpuiara METOAM 3a OCTOWHOCTSIBaHE,
M3IIOJI3BAI MAKCHUMAITHO HaOIIogaeMu BXOISIIN JaHHU W CBEXJA 0 MHUHUMYM H3MOJ3BaHETO Ha
HeHa0IIoJaeMHUTE TaKMBa. METOUTE 32 OCTOMHOCTSIBaHE, M3II0JI3BAHH 32 OIICHSIBAHE HA CIIPaBeIINBaTa
CTOWHOCT, C€ MPHUJIarat MocaeI0BaTeHO.

Crnennara Tabnuma o600maBa HHQOPMANHA 32 aKTHBUTE, MPEACTABEHU 1O CIIPAaBEIMBAa CTOWHOCT B
00001IeHNsT 0TYET 332 PUHAHCOBOTO CheTosiHUE KM 31 nexemBpu 2024 r.:

HuBo 1 -
BasancoBa KOTHpPaHa
2024 r. CTOHHOCT TMAa3apHa leHa
AKTHBH, OIICHCHHU I10 CIIpaBeIJinBa CTOMHOCT
Horizon KBC Dynamic Tolerant Institutional F share BG class in
BGN 26,314 26,314

Crnennara Tabnuia 006001aBa HHPOPMAITHS 32 AKTUBHUTE, MPEICTABEHU MO CIIPaBE/JINBA CTOWHOCT B
00001IIeHHsI OTYET 3a PUHAHCOBOTO ChCTOsIHUE KbM 31 nexemspu 2023 1.:

HuBo 1 -
BanancoBa KOTHpPaHa
2023 . CTOHHOCT TMAa3apHa leHa
AKTHBH, OIICHCHHU I10 CIIpaBeIJinBa CTOHHOCT
Horizon KBC Dynamic Tolerant Institutional F share BG class in
BGN 24,623 24,623

Cuwnrano ot 1 anpun 2023 r., umero Ha rinaBHUs ¢ouz e npoMeHeHo oT Horizon KBC ExpertEase
Dynamic Tolerant Institutional F share BG class in BGN na Horizon KBC Dynamic Tolerant
Institutional F share BG class in BGN

3a crpaBenuBa CTOWHOCT Ha akiuute B [1aBeH mondoH, BKIIOYUTETHO B CIyYaWTe HA BPEMEHHO
criupaHe Ha 00paTHOTO M3KYITyBaHe, IIe ce MpHeMa IocieaHaTa 00sBeHa IIeHa Ha 00paTHO M3KYITyBaHe
3a aKIMUTE U31aJIcHU OT ChOTBETHU [ J1aBeH moadoHI.

B cmyuaii 4e BpeMeHHOTO criupaHe Ha 0OpPaTHOTO M3KYIyBaHE Ha aKIMUTE Ha najieH [ maBeH moadoHs
€ 3a epuoj no-AbI6T 0T 30 JHU, CTIpaBeTHBATa CTOMHOCT Ha aKIHs CE U3YHCIIABA UYpe3 Ipuilarane Ha
METOJ1a Ha HETHATa 0ajIaHCOBA CTOMHOCT.
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[OJI®OH/ ,,Obb EKCIIEPTHI3 IUHAMUWYEH TOJIEPAHTEH (JIEBA)*
TIPUJIOXKEHMA KbM ®MHAHCOBUA OTUET
31 JEKEMBPU 2024 r.

B xuisau ieBa OCBEH, ako HE € YKa3aHOo JIpyro.

2. O6001IeHNe HA CHIIIECTBEHH CYETOBOIHH MOJUTHKHU (IPOIbIKEHHE)
2.11. CnpaBeajuBa CTOMHOCT HA (JUHAHCOBHTE AKTHBH U NMACUBH (NIPOAbJKEHHE)

Hepapxus Ha cipaBeanBaTa CTOMHOCT (HDOI[’LJ'DKGHI/IG)

MeTonbT Ha HeTHaTa OaJlaHCOBA CTOHHOCT HAa aKTHUBHUTE CE ChCTOM B M3YMCIIIBAHE HA CTOWHOCTTA Ha
aknusg Ha [nmaBeH moadoHI, kaTo coOCTBeHMST Kamurtan Ha [naBHus mondoHI (BH3 OCHOBA Ha
nmocienHys (PMHAHCOB OTYET) ce pa3ieiid Ha oOmms Opoii aknuu B oOpamenwue. [Ipu n3BbpimBade Ha
M3YHCIICHUETO ce Mpuiiara cienHara popmyna:

A-L-PS
N

P=

KpJeTo: P — croiiHocTTa Ha emHa akiusd OT choTBeTHUsA MHcTuTynmonaneH @ BI' kmac akiuwm
(Institutional F share BG class) Ha orniersBanus I maBeH moadoH;

A — aKTHBH;
L — 3aabmKeHus;
PS — cToliHOCT Ha aKIMKTE OT APYTH KJIacoBe akiwu B [ maBHUS moadoHT;

N — 0611 Opoit Ha akmuuTe OT choTBeTHHA MHCcTUTYIMOHANneH @ Bl kmac akmum (Institutional F share
BG class) B oOpaiieHue.

®uHAHCOBUTE aKTHBH, IEHOMHUHUPAHH B UYyKIECTpaHHa BajyTa, C€ NPEU3YHCIsABAaT B JIEBOBA
PaBHOCTOMHOCT, OIlpeaeieHa 1Mo LEHTPalIHus Kypc Ha beiarapckara HapoaHa OaHka, BalnuIeH 3a ICHS,
3a KOMTO cE€ OTHACS OLICHKATa.

2.12. HuHBecTMUHOHEH MOPTdeii

Kuac akTuBu IIpoueHT 0T AKTUBUTE HA
IMondonna

Wucturymonaned @ BI” kiac akuuu (Institutional F share BG
class) B 'maBen moadona Haii-manko 85%)
J{OITbIHUTEITHY JIMKBUIHM aKTUBH ChINIAcHO 4. 38, ajl. 4 oT
3AKUCHIIKU — mapu

/TepuBaTu ceriacHo wi. 38, an.1, 1.7 u 7.8 u wi. 42, 43 ot
3AKNCIITKA Jo 15%

2.13. CpaBuutenHa undopmanusi

Hpe,[[CTaBSIHeTO n KJ'IaCI/I(i)I/IKaI_II/IHTa Ha CTaTUUTC BLB q)HHaHCOBI/IH OTYCT CC 3alla3BaT Mpe3 Pa3JIMIHUTE
OTUCTHU NECpUOAH, 3a Ja C€ OCHUT'YpPU CHIIOCTAaBMMOCT Ha CpaBHHUTCIIHATA I/IH(i)OpMaHI/ISI. HaHHI/ITe 3a
MHHaJa roguHa Cc€ KOpurupar, Korato ToBa € HCO6XOI[I/IMO, C [ICJI ChIIOCTABUMOCT C NPEACTABAHECTO B
TEKyliaTa rognHa.

3. Ilapu u napu4YHU eKBUBAJEHTH

% ot % ot

31.12.2024 r. aktuBa _ 31.12.2023 r. akTHBa

[Tapuunu cpeacTsa o pasuianiaTeIH CMETKU 304 1.14% 407 1.63%
B JIEBa 304 1.14% 407 1.63%
O0wmo: 304 1.14% 407 1.63%

®DoHABT UMa OTKPHUTA €HA pa3IUIaniaTeIHa CMeTKa B OaHKaTa JIEMO3UTap B JIEBa.

CrpaBemnuBaTa CTOWHOCT Ha MMAPUTE W MAPUYHUTE €KBUBAJICHTH € TPUOJIM3UTEIIHO PaBHA Ha TAXHATA
OarancoBa cTorHOCT KbM 31.12.2024 1. u xpM 31.12.2023 1.
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[OJI®OH/ ,,Obb EKCIIEPTHI3 IUHAMUWYEH TOJIEPAHTEH (JIEBA)*
TIPUJIOXKEHMA KbM ®MHAHCOBUA OTUET
31 JEKEMBPU 2024 r.

B XWIOU JI€Ba OCBCH, aKO HE € YKa3aHO JApYyTo.

4. dUHAHCOBH AKTHUBH, OTIYUTAHHU 110 CIIPpaBEAJINBa CTOMHOCT B Me4ajidaTa Wiu 3ary6aTa

AKTHBH, OLICHEHH 1O CNIPABeVINBA CTOHHOCT 31.12.2024 r. 31.12.2023 r.
I'maBen ®oug Horizon KBC Dynamic Tolerant Institutional F

share BG class in BGN 26,314 24,623
O6mo: 26,314 24,623

Cuurano ot 1 ampun 2023 r., umero Ha riaaBHus Goua e npomeneno ot Horizon KBC ExpertEase
Dynamic Tolerant Institutional F share BG class in BGN ma Horizon KBC Dynamic Tolerant
Institutional F share BG class in BGN.

duHaHCOBUTE AKTHUBHU, OTYUTAHU TII0 CIHpaBCAJINBa CTOMHOCT B IeyanbaTa WU 3ary6aTa, ca
MMpeACTaBCHU CIIOPEO ﬁepapXHﬂTa 3a ONpPCACIAHEC U OIIOBCCTABAHC Ha CIIpaBCIjiMBaTa CTOMHOCT IIO
CJIICAHUS HAYHH:

DOuHAHCOBH AKTHBHU, OTYUTAHMU 110

CIpaBeVINBA CTOMHOCT B NMe4andara win % ot % ot
3ary6ara 31.12.2024r. axktuBa 31.12.2023r. aKTHBa
OlLieHeHH TI0 CTIpaBeIuBa CTOMHOCT HuBo
1 — HeTHA CTOMHOCT Ha €qVH 5T 26,314 98.85% 24,623 98.36%
O61o: 26,314 98.85% 24,623 98.36%
5. Pa3xoam 3a Obaemu mepuoan
% ot % ot
31.12.2024r. axktuBa 31.12.2023r. aKTHBA
Pazxoam 3a 6baeM IepuOaAH 2 0.01% 3 0.01%
O61o: 2 0.01% 3 0.01%

6. HeTHn akTHBH, IPUHA/JIEKAIINA HA HHBECTUTOPHUTE B J5IJIOBE

3amucanuat kanutan Ha [loadouxa ,,Obb ExcrneptUits Junamuuen Tonepanten (JIEBA)“ kpm 31
nexemBpu 2024 r. e pasnpeneneH B 2,394,792.4076 Op. asuia, ¢ HoMuHaHA cToHOCT 10 JIeBa Bcekn
enuH. KanuranbT € U31sU10 BHECEH.

Bpoii nsuiose B
0oOpBILIEHHE B HAYAJIOTO
Ha OTYETHUS IEPUOJL

Homunanana

Bpoii xs108e CTOMHOCT

Homunanna
Bpoii as10B€ CTOMHOCT

Ksm 31.12.2024 1.

Ksm 31.12.2023 1.

2,543,282.8050 10 neBa

2,608,473.3549 10 neBa

EmMutupanu gsiose

304,545.8845 10 neBa

173,251.7865 10 neBa

OO6paTHO M3KYIIEHU
JSLIIOBE

453,036.2819 10 neBa

238,442.3364 10 neBa

006111 Opoit asT0BE B
0oOpBIICHUE KBM Kpasi Ha
OTYETHUSI IEPUO]T

2,394,792.4076 10 sieBa

2,543,282.8050 10 neBa

Hertnara croiHocT Ha
©ITH JISUT € IOTBBPJIcHA
oT GaHKaTa JeTO3UTap
KBM TIOCJIeTHUS pa0OTeH
JICH Ha OTYETHUS IEPUOL

31.12.2024 r.

29.12.2023 r.

HeTHa cToiiHOCT Ha eTUH
TSI

11.1145 neBa

9.8377 neBa
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[OJI®OH/ ,,Obb EKCIIEPTHI3 IUHAMUWYEH TOJIEPAHTEH (JIEBA)*
TIPUJIOXKEHMA KbM ®MHAHCOBUA OTUET
31 JEKEMBPU 2024 r.

B XWIOU JI€Ba OCBCH, aKO HE € YKa3aHO JApYyTo.

6. Hernu AKTHBH, IPUHALJIC/KAINN HA HHBECTUTOPUTE B IAJI0OBE (HpOI["bJDKeHI/Ie)

HM3MeHeHHeTo B HETHUTE AKTUBU, IpUHAAJICIKAIIU HAa UHBCCTUTOPUTE B ASAJIOBC BB BPBh3Ka C CMUTHUPAHC
u O6paTHO H3KYITYBaH€ Ha AAJIOBE € MPEACTABCHO B CJICABalllaTa Ta6J'II/IIla:

3anucan IMpemun/(oTéMBHU)

KATHTAJ OT eMHUCHH Oomo
3a roauHara npukiIoyBama Ha 31.12.2024 r.: (1,485) (164) (1,649)
- EMUTHpAHE Ha JSII0OBE 3,045 185 3,230
- TaKca MPHU EMUTHPAHH JSIIOBE - (5) (5)
- 00paTHO MU3KYIIEHH ISIIOBE (4,530) (344) (4,874)
- Takca Mpu 00pPaTHO M3KYIEHH JSIIOBE - - -
3a roauHara npukiIouBama Ha 31.12.2023 . (652) 48 (604)
- EeMHUTHpPAHE Ha JS7I0BE 1,732 (93) 1,639
- TaKca IPH EMUTUPAHH ISIIOBE - (15) (15)
- 00paTHO U3KYTIEHU JSUIOBE (2,384) 156 (2,228)

- TaKkca Ipy 00PaTHO U3KYTICHU JISJIOBE

HeTHarta cTOHHOCT Ha akTHBHUTE Ha eauH Jsu1, EMucronHara 1iena u L{enata Ha 00paTHO M3KyIyBaHE ce
OTIpeIeNIAT BCEKH paboTeH NieH, chriiacHo [lpaBmiaTta 3a omeHka Ha mopTdeina U onpeaessHe Ha
HETHAaTa CTOWHOCT Ha aKTWBUTE, NEHCTBAIIOTO 3aKOHOmATeNcTBO u IIpocrmekra 3a myOaMdHO
npeznnarase Ha psutoe Ha [logdonna , Ha 6a3aTa Ha oneHKa Ha akTUBHUTE U nacusute Ha [londonaa 3a
MpenxoaHus paboTeH JeH.

Hernara cTolinoct Ha aktuBuTe Ha equH 151 (HCA 1/ms1) ce u3uncisBa 1o cieanara popmyJia:
HCA 1/gsn = Hetnara croitHocT Ha aktuBuTe Ha [londonna / bposT nanose B oOpbiieHHE

Emucuonnara niena (EC) e paBHa Ha HerHaTta cToiHOCT Ha akTHBHTE Ha eauH 151 Ha [loadonna
yBenuueHa ¢ 1.5% Takcu 3a eMUTHpaHe Ha JSUTOBE:

EC = HCA 1/pan+1.5%* HCA 1/namn.

Ilenara Ha oOpatHo u3kymyBane (LION) ce onpenens Ha 6a3ara Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
e asn Ha llogdonma. Iloxdonma mma ase LIOUM, B 3aBHCHMOCT OT CpoKa Ha JbpKaHEe Ha
MPUTEKABAHUTE JISTIOBE.

LHOU na nsanose, nbpxkanu Hap 1 mecenia = HCA 1/msn

LHOU na nsnose, nbprkanu moxa 1 mecenia = HCA 1/asu1 — 5%*HCA 1asin

IlenaTta Ha 0OpaTHO M3KYIyBaHe Ha €IMH JsJI € paBHA Ha HETHATa CTOMHOCT HA aKTHUBHUTE HA €JIUH /IS,
B CITy4aii, ue IpUTexaTenuTe Ha AsITOBE TH IbpIKaT 3a CPOK MO-ABJIBT OT 1 Mecenl. B ciyyaii Ha sxenanue
OT CTpaHa Ha MPUTEKATEIUTE Ha ASUIOBE /1a U3BBPIIAT 0OpaTHO U3KYITyBaHE B MO-KPAaThK CPOK, LieHAaTa
Ha OOpaTHO M3KYyIyBaHE € paBHAa HA HETHAaTa CTOMHOCT Ha aKTHBHUTE Ha €IUH JsU1, HamalieHa ¢ 5%
pas3xonu 1o oo6paTHO U3KYITyBaHe.

P a3xoJM 110 O6paTHO H3KYITYBaHC HC CC HAaYUCIABAT, AKO OT JaTaTa Ha IbPBOHAYAJIHO WHBECTHUPAHATA
CyMa € MUHaJI CPOKBT IO U3PECUCHUEC ITBPBO.

3a JaTa Ha IIbpBOHAYAJIHO MHBECTHUpPaHaTa CyMa C€ CUMTa AaTtaTa, Ha KOATO NPUTCKATCIUTEC HA JAJI0BC
Ca 3aKYIIWIA JAJI0BE 3a IbPBU ITBT, IIPH YCIIOBUEC Y€ HE Ca ITPpaBUJIU O6paTHO N3KYITyBaHC Ha TE3U ASATI0BC
3a nepuonaa. CpOK’LT or 1 MECEII 3aImo4Ba Ja T€4€ OTHOBO OT MOMCHTA, B KONTO KIUCHTHT mnmpogane
BCUYKHU NPUTCIKABAHU OT HET'O AAJIOBC U IMMOJAAAC MOPBHUYKA 3a 3aKYIIyBAHC HAa HOBU.
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[OJI®OH/ ,,Obb EKCIIEPTHI3 IUHAMUWYEH TOJIEPAHTEH (JIEBA)*
TIPUJIOXKEHMA KbM ®MHAHCOBUA OTUET
31 JEKEMBPU 2024 r.

B XWIOU JI€Ba OCBCH, aKO HE € YKa3aHO JApYyTo.

7. Texymu 3aabJKeHUS

% ot % ot

31.12.2024 r. axkTHBa 31.12.2023r. akTHBa

3aIbIDKCHUS 32 OIUT 2 0.01% 7 0.03%
3a1b/KEHHS 32 TAKCH 32 EMUTHPAHE U

00paTHO U3KYyITyBaHe - - 1 0.00%

3a1bIDKEHHS 32 00paTHO U3KYIlyBaHe - - 5 0.02%

O6mmo: 2 0.01% 13 0.05%

CrpaBe/yiiBaTa CTOMHOCT Ha TEKYIIMTE 33bJDKEHHS € TPUOIM3UTENHO paBHA Ha TsIXHATa OalaHcoBa
croiiHocT KpM 31.12.2024 r. u xeM 31.12.2023 1.

8. Ipyru ¢puHaHCOBH pa3xoau

31.12.2024 r. 31.12.2023 r.
KoMHCHOHHHY TUTAIIAaHA HA HHBECTHIIHOHHU TIOCPETHUIIH 10
JIOTOBOPH 332 HHBECTUIMOHHN HAPEKTAHUSL (@) (1)
Oo6mo: Q) (1)
9. Pa3xo/u 3a BLHIIHH YCJIYTH

31.12.2024 r. 31.12.2023 r.
Bb3HarpakaeHue mo J0roBop 3a OJUT (5) (6)
Pasxou 3a aIMUHHCTPHUPAHE Ha II0BE 2 3
Bo3narpaxaenue Ha 6aHKaTta Jemo3uTap 3 3)
Hpyru pa3xoan 1) Q)
I'oguinHa Takca 3a o0y prHancos Haazop Ha KOH @ (D)
l'opumina Takca 3a moaabpkane Ha peructsbp B L] (1) (1)
Oo0o: (13) (15)

Takcara 3a ympasieHue e Obe KaaKyJIupaHa U HAuUCIsIBAHA CaMO BbPXY Ta3H YacT OT aKTUBHUTE HA
IMondonna, KosATO € MHBECTHpPaHA BbB ()MHAHCOBU MHCTPYMEHTH, PA3JIMYHHU OT aKI[UH, U3IaJACHH OT
I'maBHUs moadoH.

Taxkca 3a yrpaBlieHHE 1IIe C€ KAJIKYJIHpa U HAYUCIIsABa BEPXY aKTUBUTE Ha ChOTBETHHS | JTaBeH 1o oH/I.
ITo TO3M HAYMH Ta3W TakKca 3a ymnpasjieHUe I 0b/ie MHAUPEKTHO moeta oT [loadoHa, KaTo aKIMoHEp
B KopecrnoHaupanivs My ['aBeH moadoHa, KoeTo o3HauaBa, ye (PUHAIHO Iie ObJie KOCBEHO MOETa OT
npuTexareauTe Ha jasiiose ot [Hondonna.

Brrnpekn ToBa, KakKTO € IMOCOYEHO MO-Tope, YIIPaBIsIBALIOTO APYXKECTBO HIMa Jla chbOMpa Takca 3a
yrpaBiieHHE BbpXY akTuBUTe Ha [TondoHa, KOUTO ca HHBECTHPAHU (T.€. IPEACTABIISIBAT HHBECTUIUH)
B aKIIMH, U3JaJICHH OT KOpecoHAupaniyst My [ 1aBeH noa¢oH 1, KaTo Mo TO3H HA4KH I1e O'bJie n30erHaTo
JIBOMHOTO HAYMCJIIBAHE HA TAKCa 3a YIPABICHUE BbPXY €IHU U ChIIU aKTHUBH.

TakcuTe U pa3xoauTe, MOSTH TUPEKTHO Wik HHAUPEKTHO npe3 2024 1. ot [Toadonaa, He ca HaABUIIIMIN
5% ot cpennus pazmep Ha oOmuTe akTiBH Ha [londonaa.

10. Cpbp3aHu JIULA U CAEJIKH CbC CBbP3aHU JHLA

HnuaTa CC CUMTAT 3a CBbP3aHU, aKO €JHAa OT CTPAHUTC MMa Bb3MOXKHOCT Aa YIIPAXKHABA KOHTPOJ UJIN
SHAYUTCIIHO BJIMAHHUE BbPXY JApyrara IIpyu B3UMaHETO Ha q)HHaHCOBI/I WJIN ONICPATUBHU PECUICHUA, UJIU Ca
IMOCTAaBCHHU 110 CbBMECTCH KOHTPOJI OT CTpaHa Ha TPETO JIMLEC.

IMoxdonna cunta 3a CBbP3aHH JINLIA:

e YmpasisBamio apyxectBo ,,Keit bu Cu Acer MeammkmbaT HB” benrus, upes kimona cu B bearapus
,Keit bu Cu Acer MennmxmbaT HB Kion” KUT, koiito opranusupa u ynpasinsisa GoHIa, ChIIIaCHO
paspemenue Ha KOH;
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TIPUJIOXKEHMA KbM ®MHAHCOBUA OTUET
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B XWIOU JI€Ba OCBCH, aKO HE € YKa3aHO JApYyTo.

10. CB'bp3aHI/I JiMa 1 CICJIK! CbC CBbP3aHU JTULA (HpOIﬂ)JI)KeHI/Ie)

Iondonna cunra 3a CBbp3aHu JinIA (MIPOIBIIKCHHE):

e Obenunena bwnrapcka banka AJl — uwact ot rpynara Ha KBC I'pyn benrus, banka nenosurap Ha
@DoHIa U MHBECTHLMOHEH IOCPEAHUK IO CAEIKHUTE 3a MOKyIKa M MpoAaxOa Ha IsioBe OT 1 1aBHUS
®oupg;

e VmpasnsBanute oT Kiona unm YnpasisiBaoTo ApyKecTBO (GOHAOBE — IO 00 KOHTPOJL.

Jlunia, paboTery Mo TOroBop 3a YIpaBJsIBAIIOTO APYKECTBO HAMAT MPABO Ja ObJAT CTPaHA 10 CICITKA
¢ ®oHJa, OCBEH B Ka4eCTBOTO UM Ha MpUTEkaTeNn Ha JsuioBe B [loadonnosere Ha [JoroBopen ®ouHn
Yansp ,,Obb ExcnieptHii3®,

B3emaHusATa U 3aIBDKEHUATA 110 CACIKH ChC CBBP3aHH JIMIA U ChOTBETHUTE Pa3XOH U MPUXOIH KbM
31 nexemBpu 2024 r. u kpM 31 nekemBpu 2023 r., ca KakTo Cic/Ba:

CneJIKHM M cajiaa CBbp3aHo Juue 31.12.2024 r. 31.12.2023 r.

Haumcnenu pasxonu 3a 6anka gemosurap OBb AJl 3) )
KoMHCHOHHY TITAIany Ha

HHBECTUIHOHHH TTOCPETHUIIN TI0

JIOTOBOPH 38 HHBECTHIIHOHHU

HapexJIaHus OBBb A/l (1) 1)

Canjo Ha pasIJiamareTHa CMETKa OBb A/l 304 407

Hauncnenn pazxonu 3a aiIMAHUCTPHPAHE

Ha JII0BE OBb Al (2) )
Keit bu Cu Acer MeHUIKMBHT

Pa3xonu 3a yupensBane HB Kion KUT 1) (D)

Hauucienu takcu 3a 00paTHO Keit bu Cu Acer MeHUIKMBHT

M3KyMyBaHE U EMUTHUPAHE Ha SUIOBE HB Kion KUT (5) (15)
Keit bu Cu Acer MeHHUIKMBHT

Pazxon 3a 6baemr nmepuon HB Knon KUT 2 3

3aabKeHus KbM Kpasi Ha eprojia KbM

YrpaBisBamoTo Jpy>KeCTBO 32 TAKCH 3a

00paTHO U3KYIyBaHE W EMHTUPAHE Ha Keit bu Cu Acer MeHUIXKMBHT

JISLITOBE HB Kioun KUT - (8]
Horizon KBC Dynamic
Tolerant Institutional F share

Iokymnka Ha jsuioBe oT ['maBuust o BG class in BGN (2,077) (1,317)
Horizon KBC Dynamic
Tolerant Institutional F share

ITponaxo6a nsmose ot ['maBuus @oHp BG class in BGN 3,647 1,949
Horizon KBC Dynamic
Tolerant Institutional F share

IMpurexaBanu asioe ot Imaaus ®ouy  BG class in BGN 26,314 24,623

KoM 31.12.2024 r. Iloadouast nputexkana 23,541.5357 6p. akuuu ot I'maBaus noadonn (31.12.2023
r.: 24,941.7208 6p.) karo npe3 2024 r. e 3akymwt 1,963.8149 6p. (2023 r.: 1,400.4145 6p.) u npogain
3,364.0000 6p. (2023r.: 2,086.0000 6p.).

11. Ynpasiienue Ha puckKa

[Napuunaute cpencrsa, Habpanu BbB [londonna, ce ynpasissaT oT KiloHa, chriiacHO yTBBpJEHATa
WHBECTUIIMOHHA TIOJIMTUKA M TIpaBUIaTa 3a yrpaBlieHHe Ha pucka. [IpuTtexxaBanute B noptdeiina Ha
[ondonna prHAHCOBM WHCTPYMEHTH OIPEIEISAT HErOBOTO CHCTOSHUE M mpezcraBsiHe. OCHOBHHTE
PHUCKOBE, MPOU3THYAIIM OT (PUHAHCOBUTE MHCTPYMEHTH, MOrar Aa ObJaT pas3lefieHH Ha KpeAWTEH,
Na3apeH U JIMKBUJIEH.
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[OJI®OH/ ,,Obb EKCIIEPTHI3 IUHAMUWYEH TOJIEPAHTEH (JIEBA)*
TIPUJIOXKEHMA KbM ®MHAHCOBUA OTUET
31 JEKEMBPU 2024 r.

B XWIOU JI€Ba OCBCH, aKO HE € YKa3aHO JApYyTo.

11. YnpasJienne Ha pucKa (IIPOIbJKeHHE)
11.1. KpenuTten puck

Kpenuten puck € Bb3MOXXHOCTTA OT HaMaJIiBaHE Ha CTOWHOCTTA Ha MO3WIHUATA B €IWH (PUHAHCOB
WHCTPYMEHT IIPU HEOYaKBaHU CHOUTHUS OT KPEIAUTEH XapaKTep, CBhP3aH C EMUTCHTUTE HAa (UHAHCOBU
WHCTPYMEHTH, HacpeIHaTa cTpaHa Imo 00pCOBU M U3BFHOOPCOBH CIENKH W HACPEIHATa CTpaHa /0aHKa/
MO TPEJOCTABEHU JICTIO3UTH, KAKTO W JIbPKABUTE B KOUTO T€ W3BBPIIBAT JAeHHOCT. [loadoHasbT
UACHTU(HUIIUPA TPY THITA KPSTUTECH PUCK:

11.1.1. KoHTpareHTeH PUCK

KoHTpareHTeH pHcKk € pUCKBT OT HEHM3NBJIHEHWE Ha 3aJbJDKCHUSITa OT HacpellHata CTpaHa II0
M3BBHHOOPCOBH CIICIIKH.

11.1.2. CeTbJIMEHT pHuCK

CeThIMEHT PUCK € PUCKBT, Bb3HUKBAIL OT Bb3MOkHOCTTa [londonaa na He momyyu HacpeIHN NapuiIHU
cpeAcTBa WM (MHAHCOBM MHCTPYMEHTH OT KOHTpPAreHT Ha JaTaTra Ha CEThJIMEHT, Cliell KaTro Te ca
UBIIBJIHWIA 3aBJDKCHUATA 10 JAACHU CACIIKU KbM TO3HU KOHTPArcHT. KaonsT HU3MCpPBAa TO3U PUCK YPE3
CTOMHOCTTA Ha BCUUKU HETIPUKIIIOUMIM CIENKH C €JHa HacpeI[Ha CTpaHa KaTo MPOLEHT OT CTOMHOCTTa
Ha ympasisiBanus noptdeiin. He ce BkimouBaT caenkuTe, CKIIIOYEHH MPH yCIOBHE HA ceThIMeHT DVP
(mocTaBka cpenry MIamane) v Ha ma3apy ¢ QyHKINOHHUPAI KIMPUHTOB MEXaHU3bM.

11.1.3. UHBecTHIIMOHEH KPEIUTEH PUCK

VHBECTUIIMOHEH KPEIUTEH PUCK € PUCKBT OT HAMAIIBAHE Ha CTOMHOCTTa HA MHBECTHLIMATA B NaJcHA
IBITOBA LIEHHA KHUTA TIOPaJW KPEIUTHO CHOWTHE MpPU €MHUTEHTa Ha TO3M MHCTpyMeHT. KpeanTHo
cbOMTHE BKIIOYBA OOSBSBAaHE B HECHCTOATEIHOCT, HEIJIATEKOCIOCOOHOCT, CBIECTBEHA NPOMSHA B
KalUTAJIOBaTa CTPYKTypa, HAMaJIsiBaHE HA KPEAUTHHSI PEUTUHT U JP.

C ornen Ha obcrosiTencTBoro, ue I[londonna naBecTupa He MO-MaNKo OT 85% OT HErOBUTE aKTHBH B
aKIUy Ha KopecroHaupanl ['maBen nmoadoua, chorBeTHUS ['MaBeH moa¢oH 1ie U3MEpBa U yIpaBJisBa
KPEUTHUS PUCK U PUCKA Ha HAcpel[HATA CTpaHa, CBBP3aH C HETOBUTE MPEKU MHBECTUINH. ChIIIacCHO
CBINECTBYBAIOTO CIIOpa3yMeHue B cboTBeTcTBHE ¢ Wi. 71, an. 1 ot 3AKUCHAIIKU mexny [londonna,
KaTo 3aXpaHBallla KOJICKTMBHA MHBECTUIIMOHHA cxema, u Xopai3sH H.B. (Horizon N.V.), karo rinasHa
KOJICKTMBHA WHBECTUIIMOHHA cxema, KioHbT, aelicTBaiiku 3a [lomdonnma, pasmosiara ¢ JOCTBI JI0
nH(pOpMAaIUs 3a MpaBUlIaTa M IpoIleca Ha yIpaBieHWe Ha PUCKa, HA KOWTO ca M3JI0KeHU | maBHUTE
nondonnoBe. Excrmosumusata Ha llogdoHna Ha KpeauTeH PHCK € OrpaHWYeHO JO0 pa3Mepa Ha
OanaHcoBaTa CTOWHOCT Ha CleTHuTe (PMHAHCOBH aKTHUBH:

banancoa Makcumaaen bBarancoBa MakcuMmalieH

DUHAHCOB AKTUB CTOMHOCT pUCK CTOMHOCT pUCK

31.12.2024 r. 31.12.2023 r.
[Tapu 1 mapuyHN €KBUBAJICHTH 304 304 407 407
Oomo: 304 304 407 407

IToadonaa He e U3MON3BaN AEPUBATHBH 32 YIIPABIECHUE HA KPEIUTHHS PHCK.

AHanmu3 Ha Ka4eCTBOTO HA KPEIWTHATA €KCIIO3MIINS Ha IMapuTe W MapUYHUTE SKBUBAJICHTH, Ha 0a3a
OIICHKaTa Ha KPEAUTHUTE MHCTUTYLMHU Ha peltunronaTta areHuus ,,bAKP — Arenuus 3a xpenuteH
peittuar A/l :

Buja unBecTHIIUS M PelTHHT 2024 r. 2023 r.
Ilapu 1 napyu4YHM eKBMBAJICHTH 304 407
JbnrocpodeH pedTHHT A- U KpaTKOCPOYEH peHUTHHT A-2 304 407
O0wo: 304 407
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[OJI®OH/ ,,Obb EKCIIEPTHI3 IUHAMUWYEH TOJIEPAHTEH (JIEBA)*
TIPUJIOXKEHMA KbM ®MHAHCOBUA OTUET
31 JEKEMBPU 2024 r.

B XWIOU JI€Ba OCBCH, aKO HE € YKa3aHO JApYyTo.

11. YnpagJienne Ha pucKa (IPOIbJKeHHE)
11.2. Ia3apen puck
OCHOBHHTE KOMIIOHEHTH Ha Ma3apHUs PUCK Ca JIUXBEHUAT PUCK, BATYTHHUAT PUCK U LIEHOBUAT PUCK.

C ornen Ha 00CTOATENCTBOTO, Ue Bceku [londona mHBecTHpa HE 1MO-Majko oT 85% OT HETOBUTE aKTUBU
B aKIMHM Ha KopecmoHmupail [ maBeH moadoHI, HHBECTHIIMOHHNTE MOIUTHKA Ha IlomdoHmoBeTe He
MpeAnojarat Ch3JaBaHeTO Ha MPEKHU EKCIIO3UIUN KbM JINXBEH PUCK.

HokonkoTo nagen ['maBeH noA¢oHA € U3N0KEH NPSKO Ha JIMXBEH PUCK, TO3U PUCK I1e Obe n3MepBaH
W yOpaBiIsiBaH OT chOTBeTHHsI [ nmaBeH moadonna. ChIriIacHO CHILECTBYBAIOTO CHOpPasyMEHHE B
crorBercTBUe ¢ wi. 71, am. 1 or 3JKUCHIIKN mexmy donma, karo 3axpaHBalia KOJIEKTHBHA
WHBEeCTUIIMOHHA cxema, u XopaizsH H.B. (Horizon N.V.), kato rmaBHa KOJEKTHBHA HHBECTHLIMOHHA
cxeMma, KionsT, neiictaiiku 3a [Tondonnosere, paznomnara ¢ JOCTbII A0 UHPOpMAIHSA 3a IpaBUiaTa u
npolieca Ha yIpaBJcHUE Ha PUCKa, Ha KOUTO ca u3nokeHu [ maBauTe mongdoHaoBe.

IMondonna He U3MOI3Ba KPeAUTHO (PUHAHCHPAHE 3a JCHHOCTTA CH M HAMA JIMXBOHOCHH ITACUBH, KOUTO
Ouxa MOIJIM Ja U3JI0kKAT IEHHOCTTa My Ha JIMXBEH PHUCK.

DuUHAHCOBUTE aKTHBH W MMACHBH, puTekaBaHu oT [loadoHaa, MoraT fa ce onpeaensiT B KaTerOpuH 3a
[eJINTE Ha aHAIM3a Ha JINXBEHUS PUCK:

¢ I1aBall ¢ puxkcupan
31.12.2024 r. 0e3JIMXBEHH auxseH % auxseH % (01131101
Tekylu aKTUBH
[Mapu v napu4HN EKBUBAJICHTH - 304 - 304
OUHAHCOBU aKTUBU, OTYUTAHU IO
CIIpaBeJIMBa CTOMHOCT B Nevandara
wim 3arybara 26,314 - - 26,314
Tekymu nacusu
3aabKeHUs 3 - - 3
H3aaraHe Ha KPaTKOCPOYEH PUCK
O0u0 pUHAHCOBU AKTHBHU 26,314 304 - 26,618
OO0 (pyHAHCOBH NAaCHBH 3 - - 3
Q010 n31araHe Ha JIMXBEH PUCK 26,310 304 - 26,615
¢ I1aBall ¢ puxkcupan
31.12.2023 r. 0e3JIMXBEeHH JanxseH % JanxseH % (01131101
Tekylu aKkTUBH
[lapu 1 mapuyHU €KBUBAJICHTH - 407 - 407
ODUHAHCOBU aKTHUBH, OTYUTAHU T10
CTpaBe/IIMBa CTOMHOCT B Tieyanoara
nim 3ary0ata 24,623 - - 24,623
Tekylu nacuBu
3aabIDKEeHUS 13 - - 13
H3znarane Ha KPaTKOCPOYeH PHCK
O06u10 GUHAHCOBU AKTHBHU 24,623 407 - 25,030
O06110 GUHAHCOBU MACUBH 13 - - 13
O0u10 u3j1arane Ha JUXBEH PUCK 24,610 407 - 25,017

BaHyTHI/ISIT PUCK € PUCKBT OT HAMAJIIBAaHEC Ha CTOMHOCTTA Ha WHBCCTHULIMATA B JaJICHA [ICHHA KHUT'a UJIN
JACTO3UT, ICHOMUHUPAHU BB BaJlyTa, pa3jindHa OT JIEB U €BPO, ITOpaan U3BMCHCHUEC Ha KypCa Ha oOMsHa
MCIKAY Ta3u BaJlyTa U JICBA UJIU CBPO. BaJ'IyTHI/IHT PHUCK CC U3MEPBA YPE3 UBIIOJI3BAHC HA UCTOpHUYCCKATA
BOJIATUJIHOCT Ha KypCa Ha CbOTBETHATA BaJlyTa KbM JICBA CIIPSIMO HETHATA BaJlyTHa €KCIIO3UIIUA.
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B XWIOU JI€Ba OCBCH, aKO HE € YKa3aHO JApYyTo.

11. YnpasJienne Ha pucKa (IPOIbJKeHHE)

11.2. I1a3apeH puck (MpoabJKeHUE)

KoM 31 gexkemBpu 2024 r. n 2023 r. Tloadonna He npuTexkaBa aKTHBH, JCHOMUHHPAHU BHB BAIyTa,

pas3yInvHa OT JIeBa U €BPO.

C ornen Ha 00CTOATENCTBOTO, Ue Bceku [londona nHBecTHpa HE MO-Majko oT 85% OT HETOBUTE aKTUBU
B aKINH Ha KopecnoHaupamus [ maBeH moadoHa, JeHOMUHIPAHHU B ChIllaTa BaidyTa (JIEB WIIH €BPO), B
KOSITO Ca JIEHOMHHHPAHH [sJIOBeTe Ha ChOTBeTHHS lloa¢oHN, WHBECTUIIMOHHUTE IOIWUTHKHA Ha
IMondonmoBeTe HE MpeANONaraT Ch3JaBaHETO Ha MPEKU SKCIO3MIMU KbM BayTCH PHUCK. JOKOJNKOTO
maner ['maBeH mondoHA € WM3IOKEH MPSIKO Ha BAIyTeH PHUCK, TO3W PHCK Ime ObJae W3MepBaH U
yopaBisiBaH OT choTBeTHHS [maBeH mnoxadona. ChriacHO ChIIECTBYBAIIOTO CIIOPAa3yMEHHE B
crotBeTcTBUE ¢ wi. 71, am. 1 ot 3AKUCHIIKU mexmy doHma, KaTo 3axpaHBalla KOJCKTHBHA
WHBECTUIIMOHHA cxeMa, U XopaizbH H.B. (Horizon N.V.), kaTo riiaBHa KOJICKTUBHA WHBECTHUIIMOHHA
cxema, Kionst, yuactBaiiku B ynpasnenueTo Ha [loadonaosere, paznomnara ¢ ocTsl 10 HHGOPMAITHS
3a MMpaBHWJIaTa ¥ Mpolleca Ha YIIpaBJIeHHe Ha PUCKa, HAa KOUTO ca u3noxeHu [ maBHuTE moadoHmoBe.

CrtpykTypa Ha GUHAHCOBUTE aKTHBH W TIACHBH 10 BalyTH KbM 31.12.2024 1.

AKTHBH

ITapuunu cpencrsa
Axnuu Ha ['maBHus hoHI

00610 (xuJ. JB.)

Oo6mro (B %)

ITIacuBu

Texymu 3a1bKEHUS

00610 (xuJ. JB.)

Oo6mro (B %)

CrpykTypa Ha (prHAHCOBHUTE aKTHBHU M MACHBH 1O BayyTu KbM 31.12.2023 r.:

AKTHBH

[MapuuHu cpencrpa
Axuuu Ha ['maBHus GhoHI

O06uro (xuJ1. JB.)

Oo6mro (B %)

ITacuBu

Texkyuu 3a1bJKEHUS

O06uro (xuJ1. JB.)

Oo6mro (B %)

JleBa EBpo 06110
304 - 304
26,314 - 26,314
26,618 - 26,618
100% - 100%
JleBa EBpo Qom0
3 - 3

3 - 3
100% - 100%
JleBa EBpo Oomo
407 - 407
24,623 - 24,623
25,030 - 25,030
100% - 100%
JleBa EBpo Oomo
13 - 13

13 - 13
100% - 100%

IMoxdouabT N3MEpBa 1IEHOBUS PHUCK, CBHP3aH C BpeMeBaTa pas3inka MeX]y IPOLECUTE Ha 3aITUCBaHE U
o0OpaTHO u3KyIyBaHe Ha JisuioBe OT llondoHma oT cTpaHa Ha WHBECTUTOPH U 3allUCBaHE M OOPaTHO
M3KYIyBaHE Ha aKIW{d Ha KopecrnmoHaupamute [nmaBHu mnonadoHmoBe oT crpaHa Ha I[lomdonna,

HpHHaFaﬁKH KpaTKOCPO4YHA U ABJITOCPOYHA CTPATCI U,

Amnanus 3a YYBCTBUTCIHOCTTA HAa KalIUTAJIOBUTE MHCTPYMECHTH KbM IIpOMAHATA HA ICHUTE

Edexr B xusa1u jesa

Edexr B xuasaam jesa B

Edexr B HerHna croiiHocTt Ha  Edexr Hetna croiinocT Ha

B % akTuBuUTe HA DoHga B % akTuBuUTe HA DoHOa

2024 r. 2023 r.

KamuTanoBu HHCTpYMEHTH +/-5% +/- 1,316 +/-5% +/- 1,231
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B XWIOU JI€Ba OCBCH, aKO HE € YKa3aHO JApYyTo.

11. YnpaBJ/ienue Ha pucka (IIPOaAbJIKEHUE)
11.3. JIuxkBuaeH pucK

IlondouapT aHamM3upa IUKBHIHUS PUCK Ha 0a3a MCTOPHYECKH MAHHHU 33 BXOISIINA W H3XOMSIIN
Mapu4YHU TOTOIM, CBBp3aHu ¢ jaeliHocTTa Ha [logdonma. To3u aHanu3 cioyxu 3a ONpencisHe Ha
MUHUMAJTHUS TIpar OT Mapy U MapuyHu eKBUBAICHTHU B noptdeiina Ha [londonna. [Ipu ynpasnenue Ha
TUKBAIHUS puck KIIOHBT ce choOpassiBa ¢ TMONMHMTHKAaTa 3a OOpaTHO W3KyITyBaHE, YCTaHOBEHAa B
IIpaBmnara u [Ipocnekra Ha Iloadonna, ¢ men ocurypsiBaHe cria3BaHETO HA M3WCKBaHMTA Ha 4. 21
3AKUCIIKHM 3a u3mbiaHeHNE Ha 3aIbJDKSHUATA 10 00paTHO M3KyIyBaHe Ha JsuioBe oT [londonna,
KaTo MPU HEOOXOUMOCT C€ MPOBEXKIAT CTPEC TECTOBE, KOMTO IMO3BOJISIBAT J]a CE OIEHU JTUKBHHUST
puck Ha [Toxdonma nmpu U3BBHPEIHU 0OCTOSATEIICTRA.

[Mondonaa appxu 10 15% OT akTHUBHUTE CH B AOIBIHUTETHH JTUKBUIHU aKTHBU IO CMHCHJIA HA WiI. 38,
an. 4 or 3AKVCIIIKHU — napuunu cpeAcTBa Ha Kaca, U JepUBaTUBHU (PMHAHCOBH HHCTPYMEHTH, KOUTO
ce M3MOI3BaT caMo 3a IeJTUTe Ha XeHKUpaHe Ha PUCKA U OTTOBapsT Ha YCIOBHATA 1O Wi. 38, am. 1, T. 7
u 8§, wi. 42 u 43 or 3JKUCIIIKN. B nompnuenue, Bceku ot [lomponmoBere mommbpxa TakaBa
CTPYKTypa Ha aKTUBUTE M IMAaCUBHUTE, KOSATO Ja My IO3BOJISIBA J1a HM3ITBJIHSBA BHB BCEKH MOMEHT
3abJDKEHHSTA CH TI0 00OPaTHOTO M3KYIyBaHE Ha JISIIOBE.

ITondouapT ympaBisiBa JUKBUAHUS PUCK cbrimacHO [lpaBuia 3a monabpkaHe W ympaBieHHE Ha
nukBunHocTTa Ha [loadonnma. [IpaBuiara mocouBaT MPUHIMIKTE W METOJWTE HA TOATBPIKAHE W
yIpaBJieHHE Ha JHKBUIHOCTTAa Ha BcekW OT [loadoHmoBere, KaKTO M mpaBaTa M 3adb/DKEHHUATA HA
JIUIaTa, OTTOBOPHU 32 YIIPaBIEHUETO, OTYETHOCTTA U BETPELIHHUS KOHTPOJ BbPXY JTUKBUIHOCTTA.

or3no12 orlpo$s Hax S Oo6ma
KkbM 31.12.2024 1. 10 3 Mecena Mecella  rOAMHM TOJAHUHU cyma
[Mapu u napuvHU EKBUBAJICHTH 304 - - - 304

Axnun Ha ['nasaus @oun 26,314 - - - 26,314
OO0 aKTHBH 26,618 - - - 26,618
3aabmKeHUS 3 - - - 3
0010 MacuBM 3 - - - 3
HecboTBeTCTBHE B MaTypUTETHATA
CTPYKTypa 26,615 - - - 26,615
or3g012 orlpao5 HAI S O6ma
kbM 31.12.2023 1. 10 3 Mecena Mecella  TOAMHM TOAUHU cyma
[lapu 1 mapuyHM EKBUBAJICHTH 407 - - - 407
Axnun Ha ['nasaus @oun 24,623 - - - 24,623
O01110 AKTHBH 25,030 - - - 25,030
3aabmKeHUS 13 - - - 13
OO0 mMacuBH 13 - - - 13
HecboTBeTcTBHE B MaTypUTETHATA
CTPYKTypa 25,017 - - - 25,017

11.4. Puck oT KOHIIEHTPALUSA

C ornen Ha obcrosTencTBoTo, Ye [ToadoHABT € 3axpaHBala KOJICKTHBHA MHBECTUI[HOHHA CXeMa I10
cmuchia Ha wi. 67 ot 3AKWUCAIIKU u Bceku [oadonn naBectupa, 0e3 aa cra3pa pa3nopenouTe Ha
un.4, am.1, .1, wr. 38, 45, 48 u ui. 49, an. 2, 1. 3 ot 3JAKMCIIKU, Haii-manko 85% OT aKTHBUTE CH B
aKIuu Ha Kopecnouaupany ['maBeH moadoH, HHBECTHIIMOHHATA AelHocT Ha [Toadonaa npemnosiara
KOHIICHTpAIMs Ha aKTUBUTE B KOpecnoHaupanus My ['maBeH noadou.
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B XWIOU JI€Ba OCBCH, aKO HE € YKa3aHO JApYyTo.

11. YnpaBJ/ienue Ha pucka (IIPOaAbJIKEHUE)
11.4. Puck oT KOHIeHTpaLus (MPOIbJIKeHNe)

JIOKONIKOTO neWHOCTTa M WMHBECTHLMHUTE Ha Bceku [naBeH moadoHI MoIeXaT Ha 3aKOHOBH U
BBTPEIIHN WHBECTUIIMOHHM OTPAaHWYCHU, TpsKaTa KOHLEHTpauus Ha aktuBute Ha [lomdonma ce
MI0JI3Ba OT MEPKHUTE 32 U3MEPBAHE U YIPABICHUE HA PUCKA OT KOHLEHTpaLus, IPUI0KeH!U OT [ TaBHUTE
no¢GOHA0BE IO OTHOLICHUETO HA CTPYKTypaTa Ha TEXHUTE MHBECTHLHOHHM moprdeitnu. ChriacHo
CBINECTBYBAIOTO CIIOpasyMeHue B choTBeTcTBHE ¢ Wi. 71, an. 1 ot 3AKUCHIIKU mexnay [londonna,
KaTo 3axpaHBallla KOJEKTHBHA MHBECTUIIMOHHA cxeMa, u Xopait3bH H.B. (Horizon N.V.), xaTo riaBHa
KOJIGKTUBHA MHBECTHLMOHHa cxeMma, KionbT, neiictBaiiku 3a [londonaa, pasmomara ¢ AOCTBI 10
uHpOpMaIys 3a IpaBUiaTa U Mpoleca Ha yIpaBIeHUE HAa PHUCKa, Ha KOWTO ca u3NokeHH [ naBHUTE
Mo OHTOBE.

CrpykTypara Ha TekymuTe GuHaHCOBU HHCTpyMeHTH Ha lloadonna e, kakto cnenBa:

CTpyKTypa Ha HHBECTULIMHTE B LIEHHH KHUKA 110 OTPAC/IH

31.12.2024 r. 31.12.2023 r.

Jai ot Jsa ot

OTtpacba Cyma akTHBa Cyma akTHBa
KosekTuBHY MHBECTULIMOHHU CXEMU 26,314 98.85% 24,623 98.36%
Oo6mo: 26,314 98.85% 24,623 98.36%

11.5. OnepanuoHeH pucK

OnepallMOHEH PHCK € BB3MOXKHOCTTA Ja C€ peaju3upar 3aryOu, CBBp3aHM C TPELIKH HIN
HECHBBPIICHCTBA B CHCTEMaTa Ha OpPraHW3alys, HEJOCTaThbUHO KBaNU(UIHMPAH TEpCOHAI,
HeOJIaronpusaTHA BHHIIHHU CHbOUTHS OT HE(DMHAHCOB XapaKTep, BKIFOUUTEIIHO U MIPABEH PHUCK.

OnepallMOHHUTE PUCKOBE MOTaT Ja ObIaT:

® BhTpemH — CBbp3aHy ¢ OpraHu3anusaTa Ha paboraTa Ha YTIpaBisBaIOTO ApyskecTBO W/mian Kiona
BBB Bpb3Ka ¢ ynpasieHueTo Ha [loadonna;

® BBbHIIHY — CBBP3aHU ¢ MAKPOMKOHOMHUYECKH, MTOJTUTUYECKU U APYTH (PaKTOpH, KOUTO OKa3BaT W/Win
MOTar Jia OKaKaT BIHMSIHUE BHPXY ACHHOCTTa Ha Y IPaBISBaIOTO JAPYXKecTBO /i KiioHa BEB Bpb3Ka
¢ ynpasienueto Ha [loadonna.

BrbTpemnuTe onepanioHHU PUCKOBE CE ChCTOAT 0€3 Jja ce OrpaHuYaBar J10:

1. PuckoBe cBbp3aHu C EPCOHAT;
2. TexHOMOTHYEH PUCK.

BrHIIHKTE OmepalinOHHN PUCKOBE €€ CHCTOSIT 0€3 Jla Ce OrpaHnyIaBar Jo:

1. Puck Ha oOKpBKaBalara cpesa;
2. Puck oT puznuecko BMEIIATEICTRO.

[Ipe3 2024 r. ve ca peanu3upanu 3ary0u B pe3yiTaT Ha MPOSBICHUE HA ONIEPAllHOHEH PHUCK.

12. Ba:xxuu C"bﬁl/lTI/lﬂ, HACTBIIMWIMN CJIe JaTa, KbM KOATO CbCTABCH HACTOAIIUA (bl/IHaHCOB oT4yeT

®oHabT yanbp U HeroBute [loaQoHIOBE ONpPEACIAT CICAHUTE CHbOUTHUS, HACTBIMIM CJIe] JaTaTta Ha
roauITHus ((MHAHCOB OTYET, KATO HEKOPUTHUPAIIH.

Crnen narata Ha (PUHAHCOBHMS OTYET HE Ca HACTBIIMIM CHINECTBEHH CHOUTHS C KOPUTHpAIL H/HIH
HEKOPHUTHPAII XapaKTep, KOUTO CIIEABA JIa CE OTUSTAT WIIM OTIOBECTSIT B IIPEJACTaBEHUS (PMHAHCOB OTUET.
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