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IoA®OH[ ,,Obb EKCHEPTI/\III\/IB JUHAMMWYEH TOJIEPAHTEH (EBPO)*
I'OJUIIEH JOKJIAJ 3A JEMHOCTTA
31 AEKEMBPU 2024 r.

|. IPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJIl KOUTO E U3IIPABEH.

Horosoper ¢oun wansp Obb ExcrieptUiiz u nerosute Iloadonmose ca yupenenu (opraHu3upanu) B
ChOTBETCTBUE CHC 3aKOHa 3a JIEHHOCTTa Ha KOJICKTUBHUTE WHBECTHIIMOHHM CXEMH W Ha JIPYTH
npennpustys 3a kKonektnBHO nHBecTupane ("3IKWC/IIIKN") n akToBeTe 1o mpujiaraHeTo My.

@ouast yagep u [logdonmosere, mocouenu B T.1 mo T.10 B Tabmmuara mo-mony, ca ydpeaeHH
(opranusupanu) Bb3 ocHoBa Ha penienue Ha Keit bu Cu Acer MennmkmbaT H.B. ("Keit bu Cu AM”
“wnn ,,YmpasmsaBamoro Apyxkectso™) ot 11.08.2020 r., pemenue ot 20.11.2020 r. 3a mpuemane Ha
W3MEHEH U JOMBJIHEH MPOCHEKT U M3MEHEHU M JIOMBJIHEHH MpaBUja U APYrH JOKyMeHTH Ha DoHzaa
yaaep, pemenne ot 11.01.2021 r. 3a mpuemaHe Ha U3MEHEH M JAONBIHEH MPOCHEKT U U3MEHEHH U
JOITBTHEHH TpaBWIIa M APYTH NoKyMeHTH Ha DoHma yagbp, kakto u Pemenue Ne 87-J1d na Komucwusra
3a (purancoB Ham3op (,,KOH®) ot 18.02.2021 1., ¢ KOETO Cce M3maBa 0I00pEHNE 3a OPTaHU3UPAHETO U
ynpasnenrero Ha @onna wagsp u Te3u [loadonmose.

[Mondonnosere, mocouenu B 1.11 1o T.16 B TabmuiaTta mo-foiy, ca yYpeAeHU (OpraHU3MpPaHU) BH3
OCHOBA Ha peIlIeHHE Ha YTPaBIABAIIOTO ApykecTBO OT 16.11.2021 r. u pemieHue Ha YIpaBIsaBaIioTo
npyxectBo ot 08.02.2022 r., ¢ KOUTO ca NPUETH U U3MEHEHHU M JOMBIHCHH Bepcuu Ha IIpocrekt u
W3MEHEHU U JIOIIBJIHECHU MpaBuUiia U Apyru NokymeHTH Ha DoHpa yaabp, kakto u Pemenne Ne 164-[D
ot 08.03.2022r. Ha K®H, c xoerto ce m3aaBa ogo0peHne Ha OPraHU3UPaHETO W YIPABICHUETO Ha TE3H
[Mondonmose.

®ounet yansp u llogdonnosere, mocodenu B T.1 10 T.10 B TabmuiiaTa mo-A0My, C€ CIUTAT 32 yIpeIeHH
B PenyOnuka brirapus va 18.02.2021 r., a [Tondonmosere, mocoyenu B .11 10 T.16 B Tabnuuara no-
JIOJly, ce cuuTar 3a ydpeneHu B PemyOmuka Beiarapus na 08.03.2022 r., xouto ca gature Ha
peructpauuara uM B peructbpa Ha KOH.

@DOHABPT Yaubp € NPEANPHUATHE 32 KOJCKTUBHO HWHBECTHpPAHE B IPEXBHPJIUMH IICHHU KHUXA
(,, JIKHUIILIK®), cp3manero B crotBercTBHE ¢ 3JKWMCAIIKM 1 cberosmo ce oT 16 WHBECTUIIMOHHHU
nonpazaeneHus — [londonrmosere. [londonmosere ca 3axpanBamiu moaGhoHIOBE 110 CMUCHIIA HA YII. 67
ot 3JKUCAIIKM u unBectupar Hail-manko 85% OT aKTHBUTE CH B JSUIOBE Ha OmpenesrcH Opoi
vHBecTHUIIMOHHN monpa3aeneHus ("I'maBam moxdonmose") Ha XopaizsHn H.B. (Horizon N.V.),
WHBECTUIIMOHHO JPY>KECTBO OT OTBOPEH THI, HAIJEKHO YYPEACHO W ChHINECTBYBAIIO CHIIIACHO
3akonuTe Ha KpamctBo benrus, cbe cemanuiie u agpec Ha ympasieHue: XaBennaan 2, B-1080, rp.
Bprokcen, KpanctBo benrust u ynpaenssano ot Keit bu Cu AM (,,Xopaii3bH™ nim ,,ImaBeH Gonp
qanep®). 3a ['maBaure momdonmose, mocoueHu B T.1 mo T.10 B Tabmumara mo-moiy, uMa 1O JBa
3axpanBany Iloadonna — equHusT ¢ asoBe, aeHomuuupanu B eBpo (EUR), koiito mHBecTHpa B
ceotBeTHUS MHcTuTymonanen @ BI' kinac akuum (Institutional F shares BG class), naenHomuHupanu B
€BpO, Ha ChOTBETeH | MaBeH moadoHm; 1 APYTHUSAT C AATIOBE IeHOMUHUpaHU B Obirapcku eBa (BGN),
KOWTO MHBeCTHpa B choTBeTHHs MHcTuTymonanen @ BI” kinac akuuu (Institutional F shares BG class),
JICHOMHUHUPAHU B JieBa, Ha choTBeTeH [ aBeH moadona. 3a ['maBuuTe nmoadouHmose, mocoyenu B T.11
1o T.16 B TabimIiaTa mo-A0Iy, ©Ma caMo 1o eauH kopectioraupant [loadonm, ¢ nsmose, IeHOMAHUPAHA
B Owsrapcku neBa (BGN), koiito mHBecTHpa B chorBeTHUS MHCcTUTynmoHamen @ BI' kmac aknuu
(Institutional F shares BG class), ileHoMHHUpaHU B €BpO, HA CHOTBETHUS [ 1aBeH o1 oH .

BbB B3auMooOTHOUIIEHHSTa MEXAy HHBeCcTUTOpHTE Bceku llondoHn ce pasriexna Karo OTIEITHO
o0ocobeno mmymecTBo. MHBectuTopure B naneH [loxdona mmar mpaBa camMo MO OTHOIIEHHE Ha
axtuBute Ha IloadoHaa, B KOHWTO ca MHBECTHpaIM, W Bh3BpamiaemMoctra oT TsaxX. Beeku Iloadona
OTroBaps 3a 3aAbJDKEHUSTA CH CaMO CbC CBOUTE aKTUBH.
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IF'OAVMIEH JOKJIAA 3A JEMHOCTTA (ITPOABJDKEHUE)
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|. TMPETJIEL HA PA3BUTHUETO W PE3YJTATUTE OT JEMHOCTTA HA ®OHJIA
YAABP, KAKTO M HEI'OBOTO CBCTOSAHHUE. OIIMCAHHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

[ondounosere Ha DoHma Yagbp U CHOTBETHHUTE
n30pOeHU B Ta0JIMIIATA 110-JI0JTY:

I'naBau moadoHAOBE, KOUTO TE 3aXpaHBar, ca

HNme na Moadonn Hme Ha I'itaBen noagoug
OBB ExcriepHiis Jleansisen Banancupar (EBPO) )B(:I};szl:;; Keit Bu Cu Jledansusen banancupan (Horizon KBC Defensive
1. ISIN BG9000004218 HWucrury mponanen @ BI' kinac akmmu (Institutional F share BG class) B eBpo
ISIN BE6324083714
OBb ExcneptHiiz [edansuen banancupan (JIEBA) Xopaiizba Keit Bu Cu [lepansusen banancupan (Horizon KBC Defensive Balanced)
2. ISIN BG9000003210 Wucerury imonanen @ BT kitac akuwn (Institutional F share BG class) B neBa
ISIN BE6324084720
OBbb ExcneptHiiz dedamsusen Tonepanren (EBPO) Xopaiizba Keit bu Cu [ledansusen Tonepanren (Horizon KBC Defensive Tolerant)
3. ISIN BG9000005215 Wuctury mmonanen @ BI' kiac akim (Institutional F share BG class) B eBpo
ISIN BE6324087756
OBb ExcneptHii3 dedanzusen Tonepanren (JIEBA) Xopaitzsu Keit bu Cu lepansusen Tonepanren (Horizon KBC Defensive Tolerant)
4. ISIN BG9000006213 Muctury mmonanen ® BI' kiac akim (Institutional F share BG class) B eBa
ISIN BE6324086741
OBb EkcnepTHii3 [lnnamuaen banancupan (EBPO) Xopaitzbh Keit bu Cu [lunamuaen banancup an (Horizon KBC Dynamic Balanced)
5. ISIN BG9000008219 Wucrury mmonanen @ BT kiac akupn (Institutional F share BG class) B eBpo
ISIN BE6324090784
OBbb ExcneptHii3 Iunamuden Banancupan (JIEBA) Xopaiizb Keit bu Cu Iunamnuen Banancup an (Horizon KBC Dynamic Balanced)
6. ISIN BG9000007211 Wuctury mmonanen ® BI' kiac akim (Institutional F share BG class) B ineBa
ISIN BE6324088762
OBbb EkcnepTHiiz {unamuden Tonepanren (EBPO) Xopaiizbu Keit bu Cu lunamuuen Tonepanren (Horizon KBC Dynamic Tolerant)
7. ISIN BG9000009217 HWucruty monanen @ BI' kinac akmwn (Institutional F share BG class) B eBpo
ISIN BE6324092806
OBb EkcneptHii3 unamuden Tonepanren (JIEBA) Xopaizeh Keit Bu Cu Innamirden Tonepanren (Horizon KBC Dynamic Tolerant)
8. ISIN BG9000010215 Mucrury mmonanen ® BI' kiiac akiym (Institutional F share BG class) B eBa
ISIN BE6324091790
OBb ExkcnepTHii3 Cunto [Juxamuden Tonepanter (EBPO) )é;z:fr:i?fr(ﬁ:imgﬂ Cn Cummo Jlmannraen Tonepanmen (Horizon KBC Highly
9. ISIN BG9000012211 WHcerury imonanen @ BT kiac akuun (Institutional F share BG class) B eBpo
ISIN BE6324094828
OBbb ExcneptHii3 Cunno Junamuuen Tonepanren (JIEBA) ;;z:jr:iii;f:inltg)n Cu Cummo Jlmanaraen Tonepanmen (Horizon KBC Highly
10. ISIN BG9000011213 Wuctury monanen ® BI' kimac akim (Institutional F share BG class) B neBa
ISIN BE6324093812
OBb  ExcneptHiz  [lepamsusen  Koncepsatusen  Otrosopuo|Xopaiizen Keit bu Cu [Jlepamsusen Koncepparusen OtroopHo MuBectupamy
WHBecTHp alll, AICHOMUHUD aH B JIeBa (Horizon KBC Defensive Conservative Responsible Investing)
1. ISIN BG9000006221 Muctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B eBpo
ISIN BE6331692176
OBb ExcrneptHinz Jlepansusen Banancupan OtroopHo Musecrupam,| Xopaiissh Keit bu Cu edansusen banancupan Otrosopro Musecrupam (Horizon
JICHOMHHHMPaH B JIeBa KBC Defensive Balanced Responsible Investing)
1 ISIN BG9000005223 Wuctury mmonanen ® BI' kimac akim (Institutional F shares BG class) B espo
ISIN BE6331693182
OBb ExcreptHiin Jlepansusen Tonepanren OtrosopHo MuBectupant,| Xopaiissh Keit bu Cu edansusen Tonepanten OrtroBopHo uuBectupant (Horizon
JICHOMMHHUP aH B JIEBA KBC Defensive Tolerant Responsible Investing)
13. ISIN BG9000004226 Muctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B eBpo
ISIN BE6331695203
OBb ExcrneptHii3 Jlnnamuden Banancupan OtroBopHo MuBectupany, | Xopaizsn Keit bu Cu Jlunamuden Banancupan OtroBopro MuBectupamn (Horizon
JICHOMHMHHUP aH B JIeBa KBC Dynamic Balanced Responsible Investing)
14. ISIN BG9000003228 Mucrury mmonanen ® BI kitac akupm (Institutional F shares BG class) B eBpo
ISIN BE6331694198
OBb ExcreptHii3 Jlnnamuden Tonepanren OtroBopuo MuBectupau, | Xopaizsa Keit bu Cn luxamiraen Tonepanren OtroBopao MuBectupa (Horizon
JICHOMVHVPaH B JIeBa KBC Dynamic Tolerant Responsible Investing)
15. ISIN BG9000002220 Wuctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B espo
ISIN BE6331696219
Obb ExcneptHits Cunno J[lunamnuen Tonepanren OtroBopuo| Xopaizen Keii bu Cu Cunno unamuuaen Tonepanren OrtroBopro MHBectHpai
MuBecTupall, ISHOMHHHpP aH B JI€BA (Horizon KBC Highly Dynamic Tolerant Responsible Investing)
16. ISIN BG9000001222 Wuctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B eBpo
ISIN BE6331698231




IoA®OH[ ,,Obb EKCHEPT@ﬁ3 JVUHAMUWYEH TOJIEPAHTEH (EBPO)“
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)
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|. IPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

B cuma ot 01.01.2023r. mmenara Ha noadoraosere oT T.11 mo T.16 ca mpoMeHeHH, 3a€IHO ¢ UMEHAaTa
Ha TexHuTe [ 1aBHU MOAQOHI0BE, KaKTO CIIC/IBa:

Hoewn MmeHa

Crapu umeHa

OBB ExcneptHit: JedanamesH
KoHcepeatween OTroBopHO
MHEECTHR AL, JEHOMHHWPEH B NEES
151N Bi39000006221

HopalatH Kell By Cu EkcneptMiz
Hetdanzneer KoHoepeaTHEEH
CrroeopHo MHeecTupaw (Horizon
KBC Ewperease Defensive
Conservative Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
eEpO

1SN BER331692176

OBE Excneptidz Ec Ep A4
HedianzveeH KoHCepBaTHEEH,
NEHOMUHUPEH B NeBa

151N Bi39000006221

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% Oedanzvesd KoHcepeaTMeeH
(Horizon KBC Expertease SRI Defensive
Conservative)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

1SN BER331692176

OBB ExcneptHit: JedanamesH
Banancupan OtroeopHo MHBECTHpaLL,
NEHOMUHMP EH B NEEa
I3IN_BG9000005223

HopalatH Kell By Cu EkcneptMiz
Hedianzueed Banancupan OtroeopHo
MHeectupaw (Horizon KBC
ExpenEase Defensive Balanced
Responsible Investing)
WHeTuTyuMoHaned OB knac akunm
{Institutional F shares BGclass) e
EERO

15N BEE331693182

OBB EkcneptHiaz Ec Ep A4
Hedianzveed Bananoupan,
NEHOMUHUPEH B NeBa

ISIN BG9000005223

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% Oedanzuesd Banancupan
(Horizon KBC ExpertEase SR
Defensive Balanced)

MHctuTyumonaned OBl knac akymm
{Institutional F shares BG class) e eepo

ISIN BEG331693182

OBB ExcneptHitz OuHamuyen

Banancupan OtroeopHo MHBECTHpaLL,
NEHOMUHMP EH B NEEa

ISIN_ BG9000003228

HopalatH Kell By Cu EkcneptMiz
OuHamuyen Banancupan OTroeopHo
WMHeecTpaw (Horizon KBC
ExpertBase Dynamic Balanced
Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
eEpO

ISIN_ BEB331694195

OBE Excneptidz Ec Ep A4
OuHamuueH BanaHcupaH,
NEHOMUHUPEH B NeBa

ISIN BG9000003228

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% AuHamuyed Banancupan
(Horizon KBC ExpertEase SR Dynamic
Balanced)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

ISIN_ BEE331654198

OBB ExcneptHit: JedanamesH

Tonepanted OtroeopHo MHEECTHR AW,
AEBHOMHWHWPEH BENEES

ISIN_ BG9000004226

HopalzabH Kel B Cu EkcneptMiz
Hedianzueed TonepanTed OTroBopHO
uHEeCTHpaLW (Horizon KBC
ExpernEase Defensive Tolerant
Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
BEpO

ISIN_ BEB331695203

OBE Excneptidz Ec Ep A4
HedianzveeH ToNepadTeH,
ASHOMMWHHUPEH E NEES

ISIN BG9000004226

KopaiztH Kell By Cu Bxcneptkiaz Ec
Ep A% Oedanzvesd TonepanTeH
(Horizon KBC ExpertEase SR
Defensive Tolerant)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

1SN BEE3316595203

OBB ExcneptHitz OuHamuyen

Tonepanted OtroeopHo MHEECTHR AW,
NEHOMUHMP EH B NEEa

ISIN_ BG9000002220

HopalatH Kell By Cu EkcneptMiz
MuHamuyueH Tonepanted OTroEOpHO
MHeectupaw (Horizon KBC
ExperEase Dynamic Tolerant
Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
EERO

ISIN_ BEB331696219

OBE Excneptidz Ec Ep A4
OuHamuyeH TonepaHTex,
NEHOMUHUPEH B NeBa

ISIN BG9000002220

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% OuHamuyed Tonepanted (Horizon
KBC ExpertEase SRIDynamic Tolerant)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

ISIN_ BEE331656219

OBB ExcneptHitz CunHo JuHamuyeH

Tonepanted OtroeopHo MHEECTHR AW,
DEHOMUHMPAH B NEBa

15N BGI000001222

HopalatH Kell By Cu EkcneptMiz
CunHo OuHamuded TonepaHTer
COrroeopHo MueecTupaw (Horizon
KBC EwperEase HighlyDynamic

Tolerant Responsible Investing)

MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
EERO

ISIN_BER331695231

OBE Excneptidz Ec Ep A4
CunHo OMHamMu4eH
TonepaHTed, [EHOMHUHHPEH B
nega

15N BG9000001222

HopahstH Kel By Cu EkcneptHi: Ec
Ep Af CunHo JuHamuyed TonepanTen
(Horizon KBC ExpertEase SRI Highly
Dymamic Talerant)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

ISIMN_BEF3316595231
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|. IPETJIEJ] HA PA3BUTHUETO M PE3VJTATHUTE OT JEMHOCTTA HA ®OHJIA
YAABP, KAKTO U HEI'OBOTO CBCTOSHHUE. OIIMCAHHUE HA OCHOBHUTE
PUCKOBE, IPEJ KOUTO E U3ITPABEH. ITPOABJI’KEHUE)

B cuna ot 1.04.2023 r. umenata Ha ['1aBHuTE moadonmose ot T.1 10 T.16 ca mpoMeHeHH, KaKTo Clie/IBa:

Hme na Moxdon Hoso ume na I'maBen noagouna B cujia ot Crapo ume Ha I'taBen noagoHa B cujia 10
Adora 01.04.2023 31.03.2023
OBb  ExcrieptHiiz  [ledamsusen Xopaizen Keit Bu Cu Jleamsusen Banancupan| Xopaisen Keii bu Cu ExcrneptUin JlepansuseH
Banancupan (EBPO) (Horizon KBC Defensive Balanced) Banancupan (Horizon KBC ExpertEase Defensive Balanced)
1. Uncturymonanes @® Bl  kimac  akumm| Macturymmonanen @ BI knac akuum (Institutional F
ISIN BG9000004218 (Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324083714 ISIN BE6324083714
OBb  ExcreptUiz  [ledansuseH Xopaizsn Keii bu Cu Jledamusen Banancupan| Xopaiisbn Keit bu Cn ExcneprUin HedamsuBen
Banancupan (JIEBA) (Horizon KBC Defensive Balanced) BanaHcupaH (Horizon KBC ExpertEase Defensive Balanced)
2. ISIN BG9000003210 HHCWOHM@H D bI’ KJ1ac akiy| Macturyimonanen @ BI' kinac akipm (Institutional F
(Institutional F share BG class) B neBa share BG class) B 1eBa
ISIN BE6324084720 ISIN BE6324084720
OBb  Excrneptliiz  edamusen| Xopaizsu Keit bu Cu [ledansusen Tonepanren Xopaiispn Keit ]?H Cn ExcneprHifs D,ecbammz_eﬂ
. ! Tosiepanren (Horizon KBC ExpertEase Defensive
Tonepanren (EBPO) (Horizon KBC Defensive Tolerant) Tolerant)
3. —
ISIN BG9000005215 HHCWOHMCH ® BI' wimac  akuwu| Macturyimonanen @ BI' kiac axkium (Institutional F
(Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324087756 ISIN BE6324087756
OBb  ExcreptHiiz  [ledansusen Xopaien Keit Bu Cu Jledamusen Tonepanren| Xopaisbn Keii bu Cu ExcneptUin JlepanzuseH
Tonepanren (JIEBA) (Horizon KBC Defensive Tolerant) TonepaHTeH (Horizon KBC ExpertEase Defensive Tolerant)
4. Uncturymonanes @ Bl kimac  akumm| Macturyimonanen @ BI knac akuum (Institutional F
ISIN BG9000006213 (Institutional F share BG class) B sieBa share BG class) B ieBa
ISIN BE6324086741 ISIN BE6324086741
OBb  ExcrneprHiis  JIunamuuen| XopaisbH Keit bu Cu Jlunamuuen banancupan ])S(:Jia}f“:mK(C:[ior]i;;nCII/I(B]ECKCE‘;(pZItPEBaseHPHI;aﬁ:;?:
Banancupan (EBPO) (Horizon KBC Dynamic Balanced) D s Y
5 Balanced)
' Uncturymonanies  @® Bl kimac  akuum| Macturymmonanen @ BI knac akium (Institutional F
ISIN BG9000008219 (Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324090784 ISIN BE6324090784
OBb  ExcneprHiis  unamuuen| Xopaizbu Keit bu Cu /lunamuuen Banancupan g:;ﬁbleﬁor?;ncyll(BECchip Zlﬁyésasfugaﬁ;eig
Banancupan (JIEBA) (Horizon KBC Dynamic Balanced) Balanczlg) P Y
6. —
ISIN BG9000007211 I/IHCT[/]’I'yI' yUHOHATEH ® BI' wmac  akiwm|WacTaryimonanen @ BI' kinac axkmum (Institutional F
(Institutional F share BG class) B neBa share BG class) B neBa
ISIN BE6324088762 ISIN BE6324088762
OBb  ExcneprHiiz  [unamuuen| Xopaizba Keit bu Cu J{unamuuen TonepaHreH Xopaiizpn Keit BH Cut ExcneprHits E‘MMW{C.H
. . Tosiepanren (Horizon KBC ExpertEase Dynamic
TousiepanreH (EBPO) (Horizon KBC Dynamic Tolerant) Tolerant)
7. —
ISIN BG9000009217 I/IHCTI/l’I'yI. / wonaied ® BI'  wiac  akm|Mucturyiponanen @ BI' knac akuun (Institutional F
(Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324092806 ISIN BE6324092806
Obb  ExcreptHin ~ dunamnuen| Xopaiissa Keit bu Cun Junamuuen TonepaHTeH ;(ojfaﬂjr HKe(l:iofijor?HKBE écgexp—;?:gasilmsaﬁ::i:
Tonepauren (JIEBA) (Horizon KBC Dynamic Tolerant) TEI:r];nt)e P Y
8. -
Uncturymmonanies @®  BI'  kimac  akum| Macturyiponanen @ BI kiac akium (Institutional F
ISIN BG9000010215 (Institutional F share BG class) B sieBa share BG class) B sieBa
ISIN BE6324091790 ISIN BE6324091790
OEB ExcrieptHits Cantiio Xopaiispa  Keit Fu Cun C]/U'[I-.IO HI/IHaMI/F{e-H Xopaiisen  Keii bu  Cu -Ekcnepﬂ/lﬁ:s CunHo
Tonepanren (Horizon KBC Highly Dynamic|dunnamuden Tosnepanren (Horizon KBC ExpertEase
Junammaen Tonepanren (EBPO) . .
9 Tolerant) Highly Dynamic Tolerant)
: Uncturymonannes  @® Bl kimac  akuum| Macturymmonanen @ BI' knac akium (Institutional F
ISIN BG9000012211 (Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324094828 ISIN BE6324094828
OEE Excriepr¥iis Cumio Xopaiispn  Keit Fu Cu Cn.m?o I[ymaMyme_H Xopaiizbn  Keit ) bu Cu Cunno IIMHaM}/meH
Tonepaunren (Horizon KBC Highly Dynamic|Tonepanren (Horizon KBC ExpertEase Highly
Junamuaen TosepanreH (JIEBA) .
10 Tolerant) Dynamic Tolerant)
: Wucturyiporaier @ BI'  wimac  axwm| MacTuTymmonanteH @ BI' kimac akmm (Institutional F
ISIN BG9000011213 (Institutional F share BG class) B neBa share BG class) B nieBa
ISIN BE6324093812 ISIN BE6324093812
OB Excriepthliis  Jledamusen Xopaispn  Keit bu Cu  Jledamusen| Xopaizen Keit bu Cu ExkcneprUinz D,ecpa}m/-meﬂ
KoHCepBATHBCH OTroBOPHO Koncepparusen OTroBopHo Nusectupan| Koncepsatusen Otrosopro Musectupany (Horizon
I/I}mecp - - He’;a (Horizon KBC  Defensive  Conservative| KBC ExpertEase Defensive Conservative
11. THpat, A I Responsible Investing) Responsible Investing)
MNucturymmonanen @ BI'  wimac  akuwwm| MecTutyiponanes @ BI' knac akumn (Institutional F
ISIN B 221
s (59000006 (Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331692176 ISIN BE6331692176




IoA®OH[ ,,Obb EKCHEPT@ﬁ3 JVUHAMUWYEH TOJIEPAHTEH (EBPO)“
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)

31 AEKEMBPU 2024 r.
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¥ive na Tongon Hoso nme na I'ltapen noadona B cuiia ot Crapo ume na I'maBed noadgons B cuia 1o
Aot 01.04.2023 31.03.2023
OBb  Excreptliz  [lepamusen| Xopaizsn Keit bu Cu Jledamusen banancupan Xopaiisbit Keit bu Cu Exencprilin ,I[e.Q)aH:;nBeH
. Banmaucupan OrroBopro WrBectupanr (Horizon KBC
banancupan Otrosopro|OtrosopHo ~ Uusectupaur  (Horizon  KBC . )
h . . ExpertEase  Defensive Balanced Responsible
UmBecTupan, neromurmpan B ieBa | Defensive Balanced Responsible Investing) .
12. Investing)
ISIN BG9000005223 I/IHC’I?]/[I'}TIH«IOHEU‘IBH ® BI' wmac  axmwm| Uecturymmonanen @ Bl kmac axmm (Institutional F
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331693182 ISIN BE6331693182
Xopaif Keit b E Wi
OBb  Excreptliz  [ledamusen| Xopaizsn Keit bu Cu Jledamsusen Tonepatrer opaiiser Keii bu Cu Excrepritis I[e.(bammae}[
. Toneparren OtroBopro mHBecTHpan (Horizon KBC
Tonepauren OrtroBopro|OtroBopro  meBecTHpamy  (Horizon  KBC . .
h . - ExpertEase  Defensive  Tolerant  Responsible
WuBectupan, neHomunmpan B ieBa | Defensive Tolerant Responsible Investing) .
13. Investing)
Uuctnryimonanes @ BI' wimac  akipm| Macturymmonanes @ BI' kiac akmm (Institutional F
ISIN BG9000004226 e
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331695203 ISIN BE6331695203
Xopaif Keit b E Wit
Obb  ExcreptUizs  dumamrueH| Xopaissa Keit bu Cu JuHammuen bamancupan opaitzen Keil bu Cun Excriepris H@aMquH
. Banarcupan Orrosopro Uusectupaut (Horizon KBC
banancupan Ortrosopro|Otrosopro ~ WuBectupanr  (Horizon  KBC . .
. . A ExpertEase  Dynamic  Balanced  Responsible
WuBectupaut, jeHomunmpat B ieBa | Dynamic Balanced Responsible Investing) .
14. Investing)
Wncruryimonane  ® Bl wmac  axwm| MecTurymwonanen @ BI' kiac akwm (Institutional F
ISIN BG9000003228 e
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331694198 ISIN BE6331694198
Obb  Excreprdiis  Jlunamunuen| Xopaii3bh Keit bu Cu Jlunamuuen Tosnepanten Xopaitsvin Keil bu Cun Exencpriliis ﬂ.m“““e“
. Toneparrer Otroopro WaBectpan (Horizon KBC
TonepanreH Otrosopro|OtroBopao ~ Uusectupanr  (Horizon  KBC . .
. . . ExpertEase  Dynamic  Tolerant  Responsible
HuBecTupant, reHomunmpan B neBa | Dynamic Tolerant Responsible Investing) .
15. Investing)
Uuctirymmoraen @ Bl wmac  akmpm| Mucturyimonanen @ BI' kiac axmm (Institutional F
ISIN BG9000002220 e
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331696219 ISIN BE6331696219
OBb ExcneprHits Cwmo|Xopaizsn Ke#t bu Cu Cwmo [umammuen|Xopaissn Keit bun Cu  Excrmeprliz  Cmmo
JnHamMuuex Tonepauren| Toneparren Otrosopro Nusectupauy (Horizon|Jusamuuen Tosnepanren OtroBopeo MHBecTHpar
OtroBopHO Unsectupaur,| KBC Highly Dynamic Tolerant Responsible|(Horizon KBC ExpertEase Highly Dynamic Tolerant
16. JICHOMHHHPAH B JI€Ba Investing) Responsible Investing)
Mucruryiponaner @ Bl wmac  axwm| MecTurywonanen @ BI' wiac axum (Institutional F
ISIN B 1222
S 6900000 (Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331698231 ISIN BE6331698231

AxtuBuTe Ha Beeku oT [lomdoHngoBeTe ce yBenn4yaBar Wil HamMallsiBaT B 3aBUCUMOCT OT IPOMSIHATA B
HETHATa CTOHHOCT Ha aKTUBUTE UM, BKJIIOYMTEITHO B PE3YJITaT HA EeMUTHPAHE U 00paTHO U3KYITyBaHE Ha
nsutoBe BBB Beceku oT IlomdonmoBeTe w OT KoneOaHWsITa B HETHATa CTOWHOCT Ha aKTHBHUTE Ha
nnBectunmute Ha [loxdonmosere B croTBeTcTBammTe M [ maBHM o oHI0BE.

YnpaBnsBamoTo ApyKeCTBO OT/ENS aKTHBHTE CH OT aKTHBHTE Ha Bceku OoT lloadoHnoBere u cheTaBs
oTNeNHA (PUHAHCOBU OTYETH 3a Bceku eawH oT llomdonmoere Ha Ponma gaawp. Jlemozurapar Ha
®donma Yaabpp NOAABPIKA OTYETHOCT U CMETKH 33 MAPUYHUTE CPEJICTBA U APYTUTE aKTUBU HA BCEKU OT
[ondonmoseTe, KOUTO ca OTACTHH OT TE€3U 32 COOCTBEHHTE aKTUBH Ha Jlemo3uTapsi.

Iondounosere Ha Ponma yaasp ce ynpasissa oT Keit bu Cu AM, npykecTBo, yupeseHO ChIIIaCHO
3akonute Ha Kpasicrso benrus, cbe cenanuiie u aapec Ha ynpasieHue: 1080, Xasennaan 2, B-1080,
rp. bprokcen, KpanctBo benrus, peructpupano B Perucrbpa Ha ropunuyeckute nuna bprokcen c
uaentTuuxkannoned Homep 0469.444.267, upe3 Keit bu Cu Acer Menmumxmbar H.B. — Kion
(,,Kimona*), KJIOH Ha 9y AeCTpaHHO FOPUINIECKO JINIIE, Ch3AaICH ChIIIacHO 3aKOHUTE Ha bhiarapus, che
cemanuine u aapec Ha ympaeneHue: rp. Codus 1463, paiion ,,Tpuaauma®, Oyn. ,,Buromra™ No 895,
MuneHuyM LEHTBD, €T. 6, BIUCAaH B TBHProBCKUS PETUCTHP U PETHCTHP HA IOPUIUUYECKUTE JIMLA C
HECTOIIAaHCKA I1eJI KbM AreHnusra 1o suucsanusTa ¢ EMK 20542254
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|. IPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA
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3anucanuar kanutaia KeM 31.12.2024 r. noctursa no:

3anucan
KanuTaa JlaTa Ha
TMongorn B XWI. | My0JIMYHOTO
JIB. npe/iiaraHe
OBB ExcneptHiiz Jedansusen bamancupan (JIEBA) 41 887 05/03/2021
Obb ExcneptHiiz Jedansusen banancupan (EBPO) 124 114 05/03/2021
OBB ExcneptUii3 ledansusen Tosnepanten (JIEBA) 21 507 05/03/2021
OBB ExcneprUii3 ledansusen Tosnepanten (EBPO) 34 001 05/03/2021
OBB ExkcneprUii3 {unamuuen banancupan (JIEBA) 46 061 05/03/2021
Obb ExcneptHii3 unamuyen banancupan (EBPO) 36 171 05/03/2021
Obb ExcneptHii3 Junamuuen Tonepanten (JIEBA) 23 948 05/03/2021
OBB ExcrneprUii3 Junamuuen Tonepanted (EBPO) 36 016 05/03/2021
OBb EkcneptHiiz Cunno [unamuuen Tosepanren (JIEBA) 5279 05/03/2021
OBb EkcneptHiiz Cunno [unamuuen Tosepanren (EBPO) 6 608 05/03/2021
OBbb ExcneptHiiz Jedansusen Koncepparupen OtroopHo MHBecTHpain 15 322 04/04/2022
OBb EkcneptHiiz [ledansuBen banancupan OtroBopHo MHBecTupai 18 216 04/04/2022
Obb ExcneptUii3 Jedansusen Tonepanten Otropopao MuBecTupat 9177 04/04/2022
Obb ExcneptHii3 Junamuuen banancupan OtroBopHo MHBecTHpaly 26 160 04/04/2022
OBB ExcneptUiiz Junamuuen Tonepanted OtroBopuo MuBecTupaii 8 290 04/04/2022
Obb ExcneprUit3 Crtno nnamuaen Tonepanten OtrosopHo MHBecTnpan 14 499 04/04/2022

3a nepuoma 2024 r. 6s1xa eMUTHPAHU W 0OPATHO M3KYTIEHHU CIIETHUTE JSUIOBE C HOMUHAIIHA CTOWHOCT 10

nB. u 10 eBpo, KaKToO crneana:

NoadoHa

Bpoii ganose B
HaYanoTo Ha
OTYEeTHUA Nepuog,

Bpoii emUTMpaHN
Aanose

Bpoii o6paTHO
M3KyneHu asanose
npes oTYeTHUA
nepuog

Oanose B
o06pblyeHue

OBb ExcneptUit3 NedaH3unseH banaHcupaH (/IEBA)

3601 818.0264

1261 380.6263

674 478.2325

4188 720.4202

OBb ExkcneptUit3 NedaH3unseH banaHcupaH (EBPO)

6515212.1104

761 527.9590

930 877.2813

6 345 862.7881

OBbB ExkcneptUits JedaH3vseH TonepaHTeH (JIEBA)

1764 118.6667

704 397.4982

317 834.4788

2150 681.6861

OBbB ExkcneptWii3 [ledpaHsunseH TonepaHTeH (EBPO)

1569 705.5474

399 463.4990

230 744.2418

1738 424.8046

OBb ExcnepTtUit3 uHamuyeH banaHcupaH (JIEBA)

3052 678.0743

2 484 182.4955

930 766.2725

4 606 094.2973

OBb ExcnepTtUit3 uHamuyeH banaHcupaH (EBPO)

1623 400.2740

505 165.6524

279 186.7966

1849 379.1298

OBbB EkcneptUit3 AuHamuyeH TonepaHTteH (JIEBA)

2 543 282.8050

304 545.8845

453 036.2819

2394 792.4076

OBB Exkcnepthits AuHamuueH TonepaHTeH (EBPO)

1880 048.7973

206 658.2306

245 261.2867

1841 445.7412

OBB Exkcnepthits CuaHo AvHamuueH TonepaHTeH (JIEBA) 571 853.8005 55577.0661 99 520.0895 527 910.7771
OBb Ekcneptii3 CunHo JuHamuyer TonepaHTteH (EBPO) 401 856.4360 51166.8124 115 171.0781 337 852.1703
OBb Ekcneptiii3 edaH3anseH KoHcepsaTueeH OTrOBOpPHO MHBECTMPALL 885 855.3492 759 251.4977 112 922.5143 1532 184.3326

OBb EkcneptWits ledaH3anseH banaHcupaHn OTroBOpHO MHBECTUPALL 645 824.2113 1298 951.6584 123 140.4811 1821 635.3886
OBb ExcnepTtUit3 fedpaH3veeH TonepaHTeH OTroBopHO MHBECTUpaLY, 323 904.8286 664 210.7289 70 425.6400 917 689.9175
OBb ExcnepTtUit3 AuHamuyeH banaHcupaH OTroBopHo MHBecTupaly 1982 137.2865 837 215.8689 203 336.9173 2616 016.2381
OBb Exkcnepthit3 iInnamuyeH TonepaHTeH OTroBOpHO MHBECTMpaLL 400 011.4328 501 340.4018 72 370.9293 828 980.9053
OBb Exkcnepthit3 CunHo [ivHammueH TonepaHTeH OTroBopHO MHBECTUpaLy, 1422 939.2055 248 051.7164 221127.4280 1449 863.4939
29 184 646.8519 11 043 087.5961 5 080 199.9497 35 147 534.4983
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B rabnunara ca npexcraBenu nanuu 3a rHaHCcOBHA pe3ynTat Ha [loadonmosere 3a 2024 1., KakTo U
HETHaTa CTOMHOCT Ha aKTUBUTE KbM Kpas Ha nepuoaa 31.12.2024 r., cpeaHo rojauIIHaTta HETHa
CTOMHOCT Ha aKTHBUTE U HETHATa CTOMHOCT Ha eAuH a1 KbM 31.12.2024 r. JlaHHuTE ca mpeacTaBeHu
B XWJI. JIEBa.

" HeTHa CTOMHOCT Ha aKTUBUTE Ha eanH
®uHaHcoB HetHa cToiiHOCT Ha CpeaHo roauwHa
M Asn kbm 31.12.2024 r. (nocnegHo
MoadoHa pe3ynTaT B XWA. NIB.| aKTMBUTE B XMA. N1B. KbM | HeTHa cTOHOCT B "
noTBbpAEHa CTOHOCT OT BaHKaTa
3a2024r. 31.12.2024 . Xun. ne. 3a 2024 r.

JAenosurap)
OBb EkcneptWii3 [lebaHnanseH banaHcupaH (JIEBA) 2916 44 163 39768 10.5433 nesa
OBb EkcneptWit3 lebaH3anseH banaHcupaHx (EBPO) 9719 131637 128 625 10.6061 eBpo
OBB EkcneptWii3 lebaHn3useH TonepaHTeH (/IEBA) 1586 22 452 19 852 10.4395 nesa
OBB EkcneptWii3 ledansmser TonepaHTeH (EBPO) 2697 35673 32756 10.4919 espo
OBb EkcnepTWii3 iInHamuyeH banaHcupaH (JIEBA) 4438 51430 39231 11.1656 nesa
OBbB Ekcnepthiis inHamuyeH banaHcupaH (EBPO) 4154 40184 35496 11.1095 espo
OBb Ekcnepthii3 inHamuyeH TonepaHTeH (JIEBA) 3246 26 617 26473 11.1145 nesa
OBb EkcneptWit3 inHamuyeH TonepaHTteH (EBPO) 4722 39 941 38236 11.0901 eBpo
OBb EkcnepTWit3 CunHo AuHamuyeH TonepaHTeH (/IEBA) 868 6032 5925 11.4267 nesa
OBB EkcneptWit3 CunHo AuHamuyeH TonepanteH (EBPO) 1221 7583 8169 11.4752 espo
OBbB EkcneptWin3 [ledaH3mseH KoHcepBaTtnueeH OTroBopHO MHBecTMpaLy, 1005 17 269 12 927 11.2706 neBa
OBb Ekcnepthiis lepaH3useH banaHcupan OTroBopHO MHBecTMpaly 1073 20475 13142 11.2400 nesa
OBb EkcnepThii3 [lepaHanseH TonepaHTeH OTroBopHO MHBECTMpaLL, 577 10322 6753 11.2480 neBa
OBb EkcnepTWii3 [iInHamuyeH banaHcupar OTroBopHO MHBECTMpaLy, 3007 30714 25408 11.7409 neBa
OBb EkcneptWit3 iInHamuyeH TonepaHteH OTroBopHO MHBeCTUpalLy, 806 9769 6847 11.7848 nesa
OBb EkcnepTMit3 CunHo AuHamuueH TonepaHTeH OTroBOpHO MHBecTMpaLy 2 405 17 658 16 301 12.1793 neBa

Pasxonute 3a cmetka Ha llondonmosere, BkIOuNTENHO pasxoaute Ha | maBHUTE MOAQOHIOBE, ca
noabpxkanu npe3 1puiata 2024 1. moa orpaHUYEHUETO OT MaKCUMYM 5% OT CpeJHOTOUIIHATA HETHA
CTOMHOCT Ha aKTUBUTE MY.

[To-mony ca mpencraBeHu 000OIICHHM JaHHMU 3a CTPYKTypaTra M ChAbPKAHUETO Ha MOPTQeiuTe Ha
Mondonnosere kpm 31.12.2024 1.

Moadona Akuum B TnasHua nogpoHa| MapuuHu cpeactsa B 0610 CTOWHOCT Ha
B XW/. nesa XWN. nesa nopreiina 8 xun. n..

OBb Exkcneptin3 lepaHsmseH banaHcmpaH (JIEBA) 43 695 470 44 165
OBb ExkcneptWii3 ledpaHsmseH banaHcupaH (EBPO) 130999 644 131643
OBbB ExkcneptUiiz ledaHsunseH TonepaHTeH (/IEBA) 22128 324 22 452
OBb Exkcneptiin3 ledpaHsmseH TonepaHTeH (EBPO) 35263 411 35674
OBb ExcneptWii3 InnamunyeH banaHcupaH (JIEBA) 50 560 871 51431
OBb Exkcneptiii3 iInHamunyeH banaHcupaH (EBPO) 39 750 435 40 185
OBb Exkcneptin3 AnHamuyeH TonepaHTeH (JIEBA) 26314 304 26 618
OBb ExkcneptWii3 iInnamuyeH TonepaHTeH (EBPO) 39 587 356 39943
OBbB ExkcneptUii3 CunHo uHamuueH TonepaHTeH (JIEBA) 5975 58 6033

OBb ExkcneptWit3 CuaHo AuHamuyeH TonepaHTeH (EBPO) 7 491 92 7583

OBb ExkcneptWii3 [lepaHsmseH KoHcepBaTuBeH OTroBopHo MHBecTupaly, 17 066 200 17 266
OBbB ExkcneptUiiz ledaHaunseH banaHcupaH OTroBopHO MHBecTUpaly, 20159 313 20472
OB6b ExkcneptUiis ledaHsnseH TonepaHTeH OTroBOpHO MHBECTMpaLY, 10 086 233 10319
OBbB EkcneptUii3 JuHamuueH banaHcupaH OTroBopHO MHBECTMpaLY, 30435 277 30712
OBbB ExkcneptWiiz iluHamuueH TonepaHTeH OTTOoBOpHO MHBeCTMpaLY, 9 655 111 9766

OBb ExkcneptWit3 CunHo AuHamuyeH TonepaHTeH OTroBopHO MHBecTMpaly, 17 539 116 17 655

Bcenuku BHUIOBC AaKTHBH B HOpT(l)efIJ'IHTG CC MoAAbpKAaT B I'paHUIUTC, YCTAHOBCHU B HpocneKTa Ha
@OH}.‘La Jaabp U B CbOTBCTCTBUC C Z[eﬁCTBaH_[aTa HOpMATHUBHA ype;[6a.
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B tabnmumiaTa mo-moiy € mpecTaBeHa BaTyTHaTa CTPyKTypa Ha aktuBuTe Ha [lomdonrmosere:

NoadoHpa, AKTUBM B n1eBa (B xu. nB.) | AKTUBU BB €BpPO (B XuA. nB.)

OBb EkcneptWii3 lepaHaunseH banaHcupaH (JIEBA) 44 167 0
OBb EkcneptUii3 fedaHauseH banaHcupaH (EBPO) 2 131643
OBb Ekcnepthii3 NlepaHsunseH TonepaHTeH (/IEBA) 22 454 0
OBb EkcneptUii3 fedaHauseH TonepaHTeH (EBPO) 2 35674
OBb EkcneptUii3 AnHamuueH banaHcupaH (JIEBA) 51433 0
OBb EkcneptUits AnHamumueH banaHcupaH (EBPO) 2 40185
OBb EkcneptUii3 AnHamuueH TonepaHTeH (/IEBA) 26 620 0
OBb EkcneptUiis AnHamuueH TonepaHTteH (EBPO) 2 39943
OBb EkcneptUii3 CunHo AuHamuueH TonepaHTeH (JIEBA) 6034 0
OBb Ekcnepthit3 CunHo AuHamuuyeH TonepaHTeH (EBPO) 2 7583
OBb EkcneptWii3 fedaHanseH KoHcepsaTuBeH OTroBopHO MHBecTMpall, 150 17121
OBb EkcneptWii3 edaHsunseH banaHcupaH OTroBopHO MHBecCTUpaLy, 104 20373
OBb EkcneptWii3 fedaHanseH TonepaHTeH OTroBopHO MHBecTUpaLy 114 10210
OBb EkcneptUit3 InHammueH banaHcupat OTroBopHO MHBecTUpaLy, 254 30463
OBbb Ekcnepthii3 JmuHammyeH TonepaHTeH OTroBopHO MHBeCTMpaLy, 104 9 668
OBb EkcneptUii3 CunHo AuHamuueH TonepaHTeH OTroBopHO MHBecTMpaly, 121 17 540

Pasnpenenenne Ha akTUBUTE 10 OTpaciu kKbM 31.12.2024 T.

noghong CexTop rnaees nogdoxg Cmm’:;‘ B AN OT 3KTHES
Ko nERTHEH
(OB E ExcnepTHits fedawznses Ganascupas [EBA) WH ESCTHIL O HHM Horizon KBC Defensive Balanced Institutional F share BG da= in BGN 43 885 SES3%
=
Ko nERTHEH
(OB E ExcnepTHits fedawnees Ganascupas [EERC) WH ESCTHIL O HHM Horizon KBC Defensive Balanced Institutional F share BG da= inEUR 130598 9951%
coEMH
Ko nERTHEH
(OB E ExcnepTHits Jedasmess TonspawT=s [NEEA) WH ESCTHIL O HHM Horizon KBC Defensive Tolerant Institutional F share BG dazzin BGN 22138 9E55%
=
Ko nERTHEH
(OB E ExcnepTHits Jedasmess Tonspaw=s [EEFC) WH ESCTHIL O HHM Horizon KBC Defensive Tolerant Institutional F share BG dazsin EUR 35 253 SEEA%
=
Ko nERTHEH
(OB E ExcnepTHits Juwamuqey Banawcupas [NEBA) WH ESCTHIL O HHM Horizon KBC Dynamic Balanced Institutional F share BG dass in BGN 50 550 SE30%
=
Ko nERTHEH
(OB E ExcnepTHits Juwamuses Banawcupas [EBRO) WH ESCTHIL O HHM Horizon KBC Dynamic Balanced Institutional F chare BG dass mEUR 38 750 SE51%
=
Ko nERTHEH
(OB E ExcnepTHits Jusamisss TonepanTes [EBA) WH ESCTHIL O HHM Horizon KBC Dynamic Tolerant Institutional F share BG dassin BGN 26314 SEE5H
coEMH
Ko nERTHEH
(OB E ExcnepTHits Quwamisss TonepanTes [EERC) WH ESCTHIL O HHM Horizon KBC Dynamic Tolerant Institutional F share BG dassin EUR 35 587 29.10%
=
Ko nERTHEH
(OB E ExcnepTHits Cunwo [Jusasmues Tonepastes [NEBA) WH ESCTHIL O HHM Horizon KBC Highly Dynamic Tolerant Institutional F share BG dassin BGN 5975 23.02%
coEMH
Ko nERTHEH
(OB E ExcnepTHits Cunwo Juwamues TonepasTtes [EBRO) WH ESCTHIL O HHM Horizon KBC Highly Dynamic Tolerant Institutional F share BG dassin EUR Tas1 S9ETTH
=
(OFE ExcnepTHiiz Jedannees Kowoepe aTHees OTT0 20 DHD Hanskmussi N . . - N I B
MH BECTHL O HHH Horizon KBC Defensive Consenative Responsible Investing Institutional F shares BG dass in EUR 17 066 SEE1%
HuEECTHEEY i
. ) HonexTussm
:’s;i:";ps‘“ ¥ AganznzeH BINIHCHPaH OTT0Z0RHO WH ESCTHIL O HHM Horizon KBC Defensive Balanced Responsible Investing Institutional F shares BG dassinEUR 20 159 9EA4%
coEMH
. Ko nERTHEH
OBE EwcnepTiiz Aegauznsen Tonepauteh OTos0pHo WH ESCTHIL O HHM Horizon KBC Defensive Tolerant Responsible Investing Institutional F chares BG dassin EUR 10 OB6 875%%
HuEECTHEEY
=
. HonexTussm
(OEE ExcnepTHilz Quwamwen Banascupas OTOE0DHO N . N N I~ B
WH ESCTHIL O HHM Horizon KBC Dynamic Balanced Responsible Investing Institutional F shares BG da= mEUR 30 435 S9.08%
HuEECTHEEY
coEMH
. ) HonexTussm
OEE Ekcnepriiz [innasuen Tonepanten OMoRopHo WH ESCTHIL O HHM Horizon KBC Dynamic Tolerant Responsible Investing Institutional F shares BG dazsin EUR 9655 SEE1%
HuEECTHEEY
=
. HonexTussm
(OEE ExcnepTHiiz Cunwo dusampses TonepasTes OTOE0DHT N . . . N I B
. MH BECTHL O HHH Horizon KBC Highly Dynamic Tolerant Responsible investing institutional F chares BG dassin EUR 17 538 9531%
coemn




IoA®OH[ ,,Obb EKCHEPTI/\I’I\/'B JVUHAMUWYEH TOJIEPAHTEH (EBPO)“
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)
31 AEKEMBPU 2024 r.

|. IPETJIEJ HA PA3BUTHETO WU PE3YJITATHTE OT JEMHOCTTA HA ®OHJIA
YAIABP, KAKTO M HEI'OBOTO CBCTOSHHUE. OIIMCAHUE HA OCHOBHHUTE
PUCKOBE, IIPEJJ KOUTO E U3IIPABEH (ITPOABJI’)KEHUE).

1. JIukBuaHOCT

[Ipu ochiiecTBsiBaHe Ha jAciiHOcTTa Ha [loadonnosere, ,,Keit bu Cu Acer MennmxkmbaT HB Kion”
KUT crpuktHO cma3Ba uW3MCKBaHUsATAa Ha 3akoHa u [lpaBwiata Ha [lomdonmoBere OTHOCHO
JIMKBUAHOCTTA UM M MHBECTHpA CpeIcTBaTa Ha WHBecTUTOpUTe Ham 85% oT aktuBHTE B I NaBHHTE
roA¢OoHIOBE.

IIpe3 2024 r. He ca OTYETEHH HEJOCTHT HA JIMKBHJHU CPEJICTBA WM 3aTPYAHEHHS MPH MOKPUBAHE HA
3anbmkeHmnsTa Ha [logdonnosere.

2. Pe3yaraTu ot aeiiHocTTAa:
[Ipe3 2024 r. [loadonmoBeTe peann3upar MPUXOAN OT CICTHUTE KOMIOHEHTH:

® [ocie/Balla OLCHKA Ha aKTUBH (II0JI0KUTENIHATA Pa3jiiKa OT IPOMEHH B OLIEHKaTa Ha (JUHAHCOBUTE
WHCTPYMEHTH);

® IIOJIOKUTENIHA pa3jiuka OT ONepauuy ¢ (UHAHCOBM aKTHBU (TIOJIOKUTETHATA PA3IMKAa MEXKIY
IPeoLeHeHaTa CTOMHOCT U NPOJAKHATA [IeHa Ha (PMHAHCOBUS HHCTPYMEHT);

® [IPUXOAM OT BAJYTHU OINEPALIUH.

[Ipe3 2024 r. [londonmoere peann3upar pa3xoau OT CIEIHUTE KOMIIOHEHTH:
@UHAHCOBUTE Pa3Xoau ca:

® Da3xoaW OT IOCJeBaIla OIeHKa Ha (PMHAHCOBH aKTHWBHU (OTPHUIATENIHA Pa3iHKa OT IPOMEHH B
OlLIeHKaTa Ha (PMHAHCOBHUTE HHCTPYMEHTH);

®  pas3xoau OT onepauuu ¢ (UHAHCOBM aKTHBU (OTpHLATENIHATA pa3IMKa MEXIYy NpeoleHEeHaTa
CTOMHOCT W MPOJIayKHATa IIeHa Ha (MHAHCOBUS HHCTPYMEHT);

®  pa3xonu OT BaIyTHH ONeEpaliy;

®  KOMHCHOHHU Ha MHBECTHUIMOHEH IIOCPEIHUK IO IOTOBOP 32 MHBECTHULIMOHHH HAPEXKIaHUS;

e  (aHKOBH TaKCH 32 MapUYHU TPEBOJIH.

Hedunancosure pazxonu ca:

e  BBHHINHM YCJIYId, BKJIIOYBAIIM Bb3HArpaxaeHus Ha OaHkarta aenos3urap, Kommucus 3a ¢puHaHCOB
Hagzop (K®H), Llenrpanen aenozutap (I1/1), Bp3Harpaxaenune Ha OJUTOP, PA3XOAU 3a yUpeasBaHE U
pa3xo/u 3a aIMUHUCTPUPAHE HA JISUIOBE.

[MondonnoseTe HAMAT Pa3XOH 3a 3aIUIATH, COIIMATHO H ICHCHOHHO OCUTYpsIBaHE.

[Ipe3 2024 r. He ca U3BBPILIBAHM U3BBHPEIHH Pa3xoau 3a cMeTka Ha [londonaosere.

W3BecTHHUTE PUCKOBE, KOUTO UMa BEPOSITHOCT Jla OKAXKAT HEOIArONpHsITHO BIHSIHAE BBPXY MPUXOJIUTE
Ha [londonnosere, ca moxpodHo onucanu B [Ipocnexra 3a myOauMyHO npeiarane Ha asuioBe Ha @oHna

qaabp.

I1. BA’JKHU CBBUTHUS, HACTBIIMJIN CJIEJd JATATA, KbM KOSATO E CbCTABEH
roanmHunus ®UHAHCOB OTHET

Cnen nmatata Ha (UHAHCOBMSI OTYET HE Ca HACTBIIMIM CHIICCTBEHH CHOMTHS C KOPUTHMpAIL W/HIH
HEKOPUTHUPAII] XapaKTep, KOUTO CIIE/BA Ja CE OTYETAT WK OTIOBECTST B MPeICTaBeHNs (PMHAHCOB OTYET.
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IoA®OH[ ,,Obb EKCHEPTI/\I’I\/'B JVUHAMUWYEH TOJIEPAHTEH (EBPO)“
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)
31 AEKEMBPU 2024 r.

I, IEWCTBUS B OBJACTTA HA HAYYHO M3CJEJOBATEJICKATA W PA3BOIHA
JEUHOCT

[Ipe3 2024 r., 3a cmetka Ha [londoHmOBETE HE Ca OCHIECTBIBAHN HAYYHH U3CIIEIBAHUS U Pa3padOTKU.
IV. BEPOSATHO BBJAELO PABBUTUE HA MNOA®OHAOBETE HA ®OHIA YA/TbP

[Hondonmosere me mpoapkar Aa (HYHKIIMOHUPAT, CIIa3BaMKN HM3ILUIO 3aliokeHara B llpaBuiara u
[Ipocnexra Ha ®onga yaabp MOJUTHKA HA MHBECTUPaHE Ha Hal-manko 85% ot akTuBuTe B I MaBHUTE
roAdoHIOBE, Ha CPpEACTBATA HA MPUTEKATEIIH Ha JASIIOBE.

“Keit bu Cu Acetr MennmxkmbatT HB Knon™ KUT me pabotu nmpodecnoHanHo, KakTo 3a yBeJIn4aBaHe
Ha aKTHBUTE M IeJechOOpPa3HOTO MM HWHBECTHpaHE, Taka W 3a OCUTypsiBaHE Ha MpodecHOHaTHO
o0ciry>kBaHe Ha MHBeCTUTOpUTE BbB POHMA, B OCUT'YPEHHUTE TUILETa 32 IPOJak0a Ha HETOBUTE ASUIOBE.

He ce mpemBmxkna oChIIECTBSIBAHE Ha CACITKH OT CHINECTBEHO 3HaueHue 3a PDoHAa Hansp u
[NondonmoBeTe, MOKOIKOTO BCHYKH CIHIENKH CIIE[[Ba Ja Ce BIUCBAT B 0OIaTa My HWHBECTHUIIMOHHA
TIOJINTHKA 3 TIOCTUTaHE Ha [ENNTE, IIOCOYSHH MO-TOpe.

V. HAJIMYHUE HA KIIOHOBE HA ®OHJIA YAJABP U HEI'OBUTE IIOA®OH/IOBE
[ondonnosere 1 GOHABT YaAbp HAMAT KIIOHOBE B CTpaHaTa WM Yy KOUHA.

VI. I3HOJI3BBAHUTE OT INOAP®POHAOBETE HA JOI'OBOPHUS ®OHA YAIABP
OUHAHCOBU MHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSABAHE HA
AKTUBUTE, ITACUBUTE, ®UHAHCOBOTO CBCTOSSHHUE U ®OUHAHCOBUSA
PE3VJITAT - HOEJU U INOJUTHUKA HA POHIA YAABP IIO YIIPABJIEHUE HA
OUHAHCOBHUS PUCK, BKIIOYUTEJIHO INMOJIUTUKATA MY HA XEJKUPAHE HA
BCEKMN OCHOBEH THUIl XE/UKUPAHA NO3ULUS, 3A KOATO CE IIPUJIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHO3ULIUATA HA ®OHJIA ITO OTHOILIEHUE HA
HOEHOBUSA, KPEAUTHUSA U JIMKBUIHWUSA PUCK U PUCKA HA ITAPUYHUSA ITIOTOK.

B pamkure Ha porieca Ha uaeHTHQUIIIPaHe U U3MepBaHe Ha pucka B [londonmosere, YnpasnsBamoro
B3eMa TpeaBua o0cToATeNcTBOTO, Ye [lomdoHmoBTe ca 3axpaHBalM KOJEKTHBHH HWHBECTUIIMOHHU
CXEMH 10 CMHUCHJIa Ha WiI. 67 0T 3aKOHa 3a JEITHOCTTA Ha KOJIEKTUBHUTE MHBECTUIIMOHHHU CXEMH U IPYTH
MpeanpusiTus 3a KoyiekTuBHO uHBectupane (,,3 AKUCAITKI“) u Bceku [loadona nusectupa, 6e3 na
cna3Ba pasnopenonre Ha wi.4, an.1, 1.1, wi. 38, 45, 48 u ui. 49, an. 2, 1. 3 ot 3IKUCIIKU, Haii-manko
85% OT akTHBHTE CH B aKIMU Ha ONpEeSieHM MHBECTUI[MOHHU TMOApA3JeNIeHus (3aeIHO HapU4YaHU
I TaBHUTE TOAGOHI0BE U BCEKH OT TX ,,[maBen noadona‘) Ha Xopaizsn H.B. (Horizon N.V.),
WHBECTUIIMOHHO JAPYKECTBO OT OTBOPEH THI, HAIJIEKHO YYPEACHO W ChHIIECTBYBAIIO CHIIIACHO
3akoHuTe Ha KpanctBo benrus, cbc cemanuine u peructpupan azapec B rp. bprokcen, 1080, yu.
Xasennaas 2 (,,] 1aBaus GoHI 4arbp™), KOESTO € YIIPABIIABAHO OT Y IIPABIISBAIIOTO JPYKECTBO.
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NOJI®OH/ ,,0bb EKCITEPTHIA3 ITHAMUYEH TOJIEPAHTEH (EBPO)

TOJIUIIEH JOKJIAJ] 3A IEMHOCTTA (ITPObJDKEHUE)

31 IEKEMBPU 2024 r.

VI. M3MOJI3BAHUTE OT IMOJ®OHIOBETE HA JOI'OBOPHHUSI ®OHJI YAJIbLP
®UHAHCOBU UHCTPYMEHTH, A KOT'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, IACHUBUTE, ®WUHAHCOBOTO CBbCTOSSHUE U ®OUHAHCOBUS
PE3YJITAT — IEJM U HNOJIMTUKA HA ®OHIA YAJBP MO VYIIPABJEHHUE HA
®UHAHCOBUSI PUCK, BKJIIOYUTEJIHO MOJUTUKATA MY HA XEJUKUPAHE HA
BCEKU OCHOBEH THUII XEJKUPAHA MO3MULHUS, 3A KOSITO CE IPUIATA U
OTUYHUTAHE HA XEJ)KUPAHETO; EKCIIO3ULIUSITA HA ®OHJIA IO OTHOILLIEHUE HA
HEHOBUSI, KPEJAUTHUS U JINKBUJIHWUS PUCK U PUCKA HA IAPUYHMUSI ITOTOK (
NPOJABJI)KEHUE)

PuckoBuTe (akTOpH, KOWTO OKa3BaT BIMSHHE BBHPXY HHBECTHIIMUTE, B PAMKHUTE Ha Mpolieca Mo
yIpaBJieHUE HA PUCKa, ca:

a) na3apeH pUCK - Bb3MOXHOCTTA Jia C€ peain3upar 331"}/61/1 nopagu He6ﬂaI‘OHpI/IﬂTHI/I HN3MCHCHUS B
LHCHUTC Ha HCHHHU KHMWXKA, IMa3apHUTE JIMXBCHU MNPOLUCHTHU, BATYTHU KYPCOBE U JAPYTHU. KomMmnonenture
Ha ma3apHus pUCK Ca:

aa) JUXBEH PHUCK - PUCKBT OT HaMaJIIBaHE Ha CTOMHOCTTAa HA MHBECTHUIUATA B JIaJICHA I[CHHA KHHUTA
Mopaau U3MEHEHUE Ha HUBOTO HA TUXBECHUTE MPOIICHTH.

C ornen Ha 06CTOATENCTBOTO, 4e Bceku [loadonn naBecTrpa HE MO-Manko oT 85% OT HErOBUTE aKTHUBU
B aKIMU Ha KopecnoHaupaml ['naBen noxdoHn, MHBECTHLMOHHUTE MoaUTUKU Ha [londonnosere He
[pEearnonaraT Ch3JaBaHETO HA NPEKH EKCIO3UIMHU KbM JIMXBEH pUCK. JlokoikoTo naneH ImaBeH
noAGOHA € M3NOKEH MPSIKO Ha JHMXBEH PHUCK, TO3M PUCK Ie ObJie M3MEPBaH U YHpaBIABaH OT
cboTBeTHUS ['MaBeH noadons. ChIiIacHO ChIIECTBYBAIIOTO CIOPAa3yMEHHUE B ChOTBETCTBHE C Wi. 71,
an. 1 or 3JKMUCAITKHN mexny PoHna yaabsp, KaTo 3aXpaHBallla KOJEKTUBHA HMHBECTULIMOHHA CXEMa, U
Xopaiizpn H.B. (Horizon N.V.), kaTo rilaBHa KOJEKTHBHA WHBECTUIMOHHA CXeMa, Y PaBISBaLIOTO
IpyKecTBo, AelicTaiiku 3a [logdonmosere, pasmonara ¢ JOCTHI 10 WHPOpMAIMs 3a MpaBUiaTa U
Ipolieca Ha yIpaBJeHUEe Ha PUCKa, HAa KOWTO ca u3noxeHu [ maBHuTe noadonaose.

00) BaJyTeH PHUCK - PUCKBT OT HaMaJsBaHEe HAa CTOWHOCTTA HAa MHBECTUIUATA B Ja/IcHA [IEHHA KHHUTA
WJIM JITIO3UT, ICHOMUHUPAHU BBB BajlyTa, pa3jiMyHa OT JIEB U €BPO, MOPaJAN W3MEHEHHe Ha Kypca Ha
00MsIHA MEK/Ty Ta3W BaJIyTa U JIEBa I €BPO.

VYpaBiasBaoTo APYyKECTBO M3MEpPBa BAIYTHUS PUCK 33 BCSKAa BalyTa, Pa3jMYHa OT JIEB U €BPO,
MpWIaraiku KpaTKOCpo4Ha M JabirocpouHa crparerusi. C orien Ha 0OOCTOSATENCTBOTO, Y€ BCEKH
Ilondonn nuBecTHpa He MO-MaJKO OT 85% OT HETrOBUTE aKTHBHU B aKIMU HA KopecnoHaupaul | aBeH
no/ihOH/, IEHOMUHHUPAHU B ChIIATa BaJyTa (JIEB WIIM €BPO), B KOSITO ca ICHOMHUHUPAHU JSITOBETE HA
ceotBeTHUS [londonn, wnm, 3a onpenenenu [londonmose, JeHOMUHIPaHH B JieBa, HHBECTHPA HE I10-
MaJIko OT 85% OT HeroBUTE aKTHBM B aKIMM Ha KopecrnoHaupam ['maBeH noadoHn, AeHOMUHHUpaH B
€Bpo, W mpenBua (UKCHUpaHUS Kypc Ha JieBa KbM €BPOTO, WHBECTULHOHHUTE IIOJUTUKHA Ha
[MondonnoBeTe He MpenoNaraT Ch3JaBaHETO Ha MPEKU EKCIO3UIMK KbM BalyTeH pUCK. [I0KOIKOTO
naned ['maBeH moadoHA € HM3JIOKEH NPSIKO Ha BaJyTeH PUCK, TO3M PUCK mie ObJe M3MEpBaH U
yopaBisBaH OT cbhoTBeTHHS [naBeH mnoadoHa. ChriIacHO ChIIECTBYBAIIOTO CIOpPa3yMEHUE B
crorBercTBUEe ¢ wi. 71, am. 1 or 3AKUCHIIKU mexny doHma, KaTo 3axpaHBalla KOJEKTHBHA
WHBECTUIIMOHHA cxema, 1 XopaizsH H.B. (Horizon N.V.), kato riaBHa KOJIEKTUBHA WHBECTHIIMOHHA
cxema, Knonbt, nevictsaiiku 3a [londongosere, pasnonara ¢ JOCTbII A0 HHPOpMAIKA 3a paBUiaTa u
mpolieca Ha yIpaBJieHUe Ha pUCKa, Ha KOWTO ca u3noxeHu [ maBauTe mondoH0Be.
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IoA®OH[ ,,Obb EKCHEPTI/\I’I\/'B JVUHAMUWYEH TOJIEPAHTEH (EBPO)“
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)
31 AEKEMBPU 2024 r.

V1. U3BIOJI3BAHUTE OT INMOA®OHAOBETE HA JAOI'OBOPHUSA ®OHJ YAJAbP
OUHAHCOBU UHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, INTACUBUTE, ®UHAHCOBOTO CBCTOSHHUE U ®OUHAHCOBUSA
PE3VJIITAT - HEJU U NOJNUTHUKA HA ®OHIA YAABP IO YIPABJIEHHUE HA
OUHAHCOBUSA PUCK, BKIIIOYUTEJIHO INOJUTUKATA MY HA XEI’)KUPAHE HA
BCEKHN OCHOBEH THUII XE/JXKUPAHA IO3ULUsA, 3A KOJATO CE IIPUIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHHO3ULIUATA HA ®OHJIA ITO OTHOILUEHUE HA
HEHOBUS, KPEJUTHUA U JIMKBUJHUSA PUCK U PUCKA HA TAPUYHUA ITOTOK.
(ITPOABJIKEHHUE)

a) ma3apeH pPUcK (MPOabJIKEeHHE)

BB) IHCHOBH PUCK, CBbP3aH C UHBCCTUIIMU BHB CI)I/IHaHCOBI/I HHCTPYMCHTH - PUCKDHT OT HaMaJIIBaHE Ha
CTOMHOCTTAa HAa MHBECTHUIIMATA B AajJcHA IICHHA KHHUTa Ipu He6HaFOHpI/I$ITHI/I IIPpOMECHU HAa HHUBATa Ha
Mas3sapHUTC LICHU.

VYnpaBnsBaoTo Ipy>KeCTBO U3MEPBa LICHOBHSI PUCK, CBBP3aH C BpeMeBaTa Pa3iiiKa MEXIy IPOLECUTE
Ha 3amnucBaHe M 00paTHO M3KyIyBaHe Ha asioBe oT IlondonmoBere OT cTpaHa HAa MHBECTUTOPH U
3allMCBaHe M 0OpaTHO U3KYIyBaHe Ha aKIMK Ha KopecnoHaupamure [ maBau moadoHa0BE OT CTpaHa Ha
[Hondonnosere, npuiaraiiku KpaTKOCPOUHA U ABJITOCPOYHA CTPATETHSL.

YpaBiasBaloTo APYKECTBO CIEAM €XKEIHEBHO OIPAHMYEHUATA HA WHBECTULMUTE IO TPyIH
¢uHaHcoBH HHCTpYMeHTH onucany B [IpaBunara Ha DoHJa, KaTO 110 TO3W HAUYMH OCUTYPsIBA CIIa3BaHETO
Ha OIpezeseHaTa PUCKOBa NoIuTHKA Ha BcekH [londona.

0) KpeInTeH PUCK (PHCK HA HACPENIHATA CTPAaHA) — Bb3MOXKHOCTTA OT HaAMaJSIBAHE Ha CTOMHOCTTA
Ha TIO3WIMATA B €IWH (PMHAHCOB HHCTPYMEHT INPH HEOYAKBAaHH CHOWTHS OT KPENWUTEH XapakTep
CBBpP3aHH C EMHTCHTHUTE Ha (UHAHCOBM HHCTPYMEHTH, HAacpeEIHaTa CTpaHa MO CIENKH, KaKTO H
IBP’KABUTE, B KOUTO T€ U3BBPIIBAT AeiiHOCT. KOMIIOHEHTHTE Ha KPESTUTHUS PUCK ca:

aa) KOHTPAreHTEeH PUCK — PUCKBT OT HEU3MBIHEHHE HA 3aJBJDKCHUATA OT HAcpel[HaTa CTpaHa Io
M3BBbHOOPCOBH CHICIIKH;

00) ceThbJIMEHT PHCK — PUCKBT, BR3HUKBAI] OT Bh3MOKHOCTTa [londoHn Ma HE MOMydn HACpEITHH
MapUyYHU CPEJCTBA WK (D)MHAHCOBU MHCTPYMEHTH OT KOHTPAreHT Ha JaraTa Ha CEThJIMEHT, CJIe]] KaTo
TOH € U3IIBJIHII 33TBJDKCHUATA 110 Ta/IEHU CACIKH KbM TO3H KOHTPAreHT;

BB) HHBCCTUIIMOHEH KPEAUTEH PUCK — PUCKHT OT HaMaJIAIBaHC Ha CTOMHOCTTA Ha HWHBCCTHUIIMATA B
JaJICH (I)I/IHaHCOB HWHCTPYMCHT, IOpaiu KPEAUTHO cLouTHE IIpru EMUTCHTA HAa TO3U UHCTPYMCHT,

C ornen Ha 06cTOATENCTBOTO, Ue Bceku [londona naBecTpa He mo-Manko ot 85% OT HETOBUTE aKTHBH
B aKIIUM Ha Kopecnonaupail [ 1aBeH moadoHa, choTBeTHUs [ 1aBeH o oHT e U3MepBa U yIpaBisBa
KpEIUTHUS PUCK M PUCKa HAa HaCpEeI[HATa CTpaHa, CBHP3aH C HETOBUTE NMPEKHU MHBECTUIINH. ChriIacHO
CBIIECTBYBAILIOTO ClIOpa3yMeHue B choTBeTcTBUE ¢ Wi. 71, an. 1 ot 3AKUCAIIKU mexny douna, kato
3axpaHBalla KOJICKTHBHA MHBECTUIIMOHHA cxema, u XopaisbH H.B. (Horizon N.V.), xato rinaBHa
KOJIEKTMBHA WHBECTHIIMOHHA CXeMa, YIIPaBJISBAIIOTO IPYXKECTBO, NekcTBaiku 3a llomdonmosere,
pasmonara ¢ JOCTHII 0 MH(pOpMaIKs 3a IpaBUiIaTa U Mpolieca Ha yIpaBlIeHHe Ha PUCKa, Ha KOUTO ca
n3noxxeHu [ maBHuTE moadoHI0BE.

B) omepalyoHeH PHUCK — BB3MOXKHOCTTa Ja C€ peanu3upaT 3aryOu, CBbpP3aHU C TPEHIKH WU
HECHBBPUICHCTBA B CHCTEMara Ha OpraHu3alus, HEeIOCTaThYHO KBaTU(PUUUpaH IEPCOHA,
HeONaronpuATHY BHHITHYU ChOUTHS OT HeUHAHCOB XapaKTep, BKIFOYHTEIHO U MPABEH PUCK;
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IoA®OH[ ,,Obb EKCHEPTI/\I’I\/'B JVUHAMUWYEH TOJIEPAHTEH (EBPO)“
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)
31 AEKEMBPU 2024 r.

V1. U3BIOJI3BAHUTE OT INMOA®OHAOBETE HA JAOI'OBOPHUSA ®OHJ YAJAbP
OUHAHCOBU UHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, INTACUBUTE, ®UHAHCOBOTO CBCTOSHHUE U ®OUHAHCOBUSA
PE3VJIITAT - HEJU U NOJNUTHUKA HA ®OHIA YAABP IO YIPABJIEHHUE HA
OUHAHCOBUSA PUCK, BKJIIOYUTEJIHO INOJMUTUKATA MY HA XE/J’)KUPAHE HA
BCEKHN OCHOBEH THUII XE/J’KUPAHA NO3ULUS, 3A KOSATO CE IIPUIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHHO3ULIUATA HA ®OHJIA ITO OTHOILUEHUE HA
HEHOBUS, KPEJUTHUA U JIMKBUJHUSA PUCK U PUCKA HA TAPUYHUA ITOTOK.
(ITPOABJIKEHHUE)

B) ONlePANMOHEH PUCK (MMPOXbIKEHHE)

OrnepallMOHHUTE PHCKOBE CE MOTaT Ja ObJaT:

*BpTpemnu — CBbp3aHu C OpraHU3alMATa Ha padoTaTa Ha YTPaBIABAIIOTO JAPYKECTBO BHB BPH3Ka C
ympasnenuero Ha @onna yaasp u [logdonaosere. BrTpenanTe onepanoHAN pUCKOBE C€ ChCTOAT 0e3
Jla ce orpaHnYaBar Jo:

- PuckoBe cBBp3anu ¢ mepcoHal;
- Puckose B o6nactTa Ha HHGOPMAMOHHUTE U KOMYHUKaIMOHHUTe TexHoioruu (UKT).

*BBHIIHN — CBBP3aHU C MAKPOUKOHOMHYECKH, ITOJTUTUIECKU U APYTH (aKTOpH, KOUTO OKa3BaT W/MIH
MOTaT Ja OKaXXaT BIMSHHE BBPXY JeHHOCTTa Ha YIpaBiIABaLOTO JpPYKECTBO BBB BpPbB3Ka C
ynpasnenrero Ha @onna wagsp u [loadonmosere.

BbHIIHNTE ONepalmoHHN PHCKOBE CE CHCTOST 0€3 /1a ce OrpaHnuyaBar JIo:

- Puck Ha oOKkpBIKaBariara cpena;
- Puck ot ¢usnuecko BMemarencTso;
- Puckose B oOnactta Ha uHpOpMAIIOHHNUTE U KOMyHUKamnoHHUTE TexHonoruu (MKT).

r) JUKBHAEH PHCK — BB3MOXHOCTTA OT 3aryOM OT HAJIOKWUTEIHW NpPOAaXOW Ha aKTHUBH IPHU
HEOJIArONPHUATHU I1a3apHU YCJIOBHS 3a IOCPEIlaHe Ha HEOYAaKBAHO BB3HHMKHAJIU KPAaTKOCPOUHHU
3aIbJDKEHUS.

[Ipu ympaBrneHue Ha JMKBHIHUS PUCK YIIPaBISIBAIIOTO APYKECTBO ce choOpa3siBa ¢ MOJUTHKATA 3a
oOpaTHO M3KymyBaHe, ycTaHoBeHa B [IpaBumara u [lpocriekta Ha DoHma, ¢ IeJT OCHIYpsiBAHE
cna3BaHeTo Ha m3uckBanusTa Ha wi. 21 3JKWUCAIIKU 3a u3nbiaHeHUEe HA 3aIbJKCHHUSITA 110 00PAaTHO
n3KyIyBaHe Ha JisioBe oT IlogdoHaoBere, kKaTo mpu HEOOXOAMMOCT CE€ MPOBEXKAAT CTPEC TECTOBE,
KOUTO IMO3BOJISABAT J1a C€ OLCHHU JUKBUIHUAT pUcK Ha Donma daabp u Bceku oT [loadonmosere npu
W3BBHPEIHN 00CTOSITENICTRA.

Beexu ot Iloadonmosere mbpxu mo 15% OT akTHBUTE CH B JOMBJIHUTEIHU JUKBUIHU aKTHBH IO
cmuchia Ha wi. 38, ain. 4 ot 3AKUCIIKU — napuvnu cpeicTsa Ha Kaca, H JEpUBATUBHU (PMHAHCOBU
WHCTPYMEHTH, KOUTO CE€ U3IIOJI3BAT CaMO 3a IIeJTUTE Ha XeDKUPaHe Ha pUCKa M OTTOBAPST HA YCIOBHATA
mo wi. 38, am. 1, T. 7 u 8§, uwn. 42 u 43 or 3AKUCAIIKU. B nonbnHenue, Bceku ot [londonmosere
MIOAABPKA TaKaBa CTPYKTYpa Ha aKTUBUTE U ITACHBUTE, KOSITO J1a My ITO3BOJISBA J1a M3IIBJIHSIBA BHB BCEKH
MOMEHT 3aIBJDKEHUATA CH TI0 00PAaTHOTO M3KYIyBaHE Ha JSIIOBE.

J) PUCK OT KOHIIEHTPAIMs — BH3MOXKHOCTTA OT 3ary0a Topajy HelpaBHIHA JUBEpCUPHKAINS HA
EKCITO3UIINH KbM €MUTEHTH, TPYIHU CBHP3aHH €MHUTEHTH, EMUTEHTH OT €IUH U ChII MKOHOMHUYECKH
0Tpachll WK reorpadcka o0JIaCT UM Bb3HUKHAJT OT €HA U ChILA JEHHOCT, KOETO MOXE J1a MPUYHUHH
3HAYUTENIHU 3ary0H, KAKTO U PUCKBT, CBBP3aH C TOJIEMH HENPEKU KPEAUTHH €KCIIO3UIIIH.

V1. U3HIOJI3BAHUTE OT INMOA®OHAOBETE HA JAOI'OBOPHUSAA ®OHJ YAJAbP
OUHAHCOBU UHCTPYMEHTH, A KOI'ATO E CBIIECTBEHO 3A OLIEHSAIBAHE HA

14



IoA®OH[ ,,Obb EKCHEPTI/\I’I\/'B JVUHAMUWYEH TOJIEPAHTEH (EBPO)“
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)
31 AEKEMBPU 2024 r.

AKTHUBUTE, TACHUBHUTE, ®UHAHCOBOTO CBLCTOSIHUE M ®HWHAHCOBHUS
PE3YJTAT - LUEJUA U MOJATUKA HA ®OHJA YAJIBLP MO VIIPABJIEHHE HA
®UHAHCOBHUS PUCK, BKJIIOUUTEJIHO MNOJUTUKATA MY HA XEJIKHUPAHE HA
BCEKM OCHOBEH THUIl XEJKHUPAHA MO3ULMS, 3A KOSITO CE NPWJIATA U
OTUYUTAHE HA XEJJKUPAHETO; EKCIO3UILIUSITA HA ®OHJA 110 OTHOIIEHUE HA
LIEHOBUSI, KPEAUTHUS U JIMKBUIHUS PUCK U PUCKA HA APUYHUS MOTOK.
(MPOABLJIKEHHUE)

1) PUCK OT KOHIIEHTpanus (MpoabKeHHe)

C ornen Ha 00CTOATENCTBOTO, e [TomdoHmoBeTe ca 3axpaHBaIIy KOJICKTUBHN HHBECTHIIMOHHN CXEMH
o cmuchia Ha wi. 67 ot 3AKMCAIIKU u Bcexu [loadonm maBecTrpa, 6€3 1a cria3pa pasmnopeaonTe
Ha un.4, an.l, 1.1, un. 38, 45, 48 u un. 49, an. 2, 1. 3 ot 3JAIKUCIIKHU, Hait-manko 85% oT akTUBUTE CU
B aKknuu Ha kopecnoHmupani ['naBeH mnondoHI, WHBEeCTUIIMOHHATa nediHocT Ha [lomdonmoBere
Mpearoara KOHIIEHTpaIus Ha akTuBuTe Ha nazeH [loxdona B kopecmoraupartis My [ 'maBex noadon.

JIOKOJIKOTO JEHHOCTTa M WHBECTHIIMMTE Ha BCEKM [JlaBeH moadoHa MOJIeKaT Ha 3aKOHOBH M
BBTPEIIHN MHBECTULIMOHHU OTPAaHMUYCHMS, MIPsIKaTa KOHLEHTpanus Ha aktuBute Ha [londonmosere ce
I0JI3Ba OT MEPKUTE 34 U3MEPBAHE U YIIPABICHUE HA PUCKA OT KOHIIEHTPALNs, IPUIIOKEHN OT [ TaBHHTE
no/ihOHAOBE MO0 OTHOIICHHETO HA CTPYKTypaTa Ha TEXHHUTE MHBECTHLIMOHHHU TopTdeitnu. ChriacHo
CBILECTBYBAIIIOTO cllopazyMeHue B choTBeTcTBUE ¢ wi. 71, anm. 1 or 3JKUCHIIKN mexny Donna
Yaabp, KaTo 3aXpaHBalla KOJEKTUBHA MHBECTUIIMOHHA cxeMa, u XopaiizpH H.B. (Horizon N.V.), kato
[JIaBHA KOJIEKTMBHA HHBECTULIIMOHHA CX€Ma, YIPaBIABAIIOTO APYXKECTBO, JACUCTBalKKM 3a
[Mondonnosere, pasnonara ¢ AOCTHI A0 MHGOpPMALUS 3a TpaBUiaTa M Mpoleca Ha yNpaBleHUE Ha
pHCKa, Ha KOHTO ca u3NokeHu | maBauTe moapoHI0Be.

€) pHMCK 32 YCTOWYMBOCTTA — O3HAuaBa CHOWTHE WM YCIOBHE OT €KOJOTHYHO, COIHATHO HITH
YIIPaBIEHCKO €CTECTBO, KOETO, aKO HACTHIIM, MOXKE Ja NMPUYUHHU NEHCTBUTEIHO WM MOTCHIINATHO
CBHINECTBEHO OTPHUIIATEITHO BH3/ICUCTBUE BHPXY CTOWHOCTTA HA MHBECTHIIMATA.

VIlI. OYAKBAHU MHBECTHULUU U PASBUTHUE HA IEPCOHAJUIA

ondounosere Ha Donma yaabp He pasnonarar ¢ nepcoHai. Jlelinocrra 3a cmetka Ha [Toadonmosete
Ha @oHJa Yabp Ce OCHILECTBABA U3LIUIO OT nepcoHana Ha ,,Keit bu Cu Acer MenumxxmbuT HB Kiton”
KYT, bbarapus.

ViIl. AOIBJHUTEJHO OINOBECTSIBAHE

[MondouasT e 3axpaHBaiiia KOJICKTUBHA HHBECTUIIMOHHA CXeMa 110 CMHUCha Ha wi. 67 ot 3AKWCATIKU
Y MHBecTHpa, 0e3 ja cna3sa pasnopenoure Ha w4, an.l, 1.1, wr. 38, 45, 48 u un. 49, an. 2, 1. 3 oT
3AKUCIIKH, naii-manko 85% OT akTHBHTE CH B aKIMW Ha KopecrmoHaupail | naBeH moadoHA 1o
cmuchiIa Ha wi.68 ot 3AKUCITIKU.

BeB Bpw3ka ¢ wi. 83 an. 1 or 3JKUCIIIKU, Kmombr mpemocraBs cieaHata WHGOpMAIUS:
3axpanBamara KMC He nbKu TakcH NpU 3amicBaHe U 00paTHO M3KYIyBaHE Ha akuM Ha [ 1aBHarta
KHUC.

BvB Bpb3ka ¢ un.78 an.l 1.6 or 3JKUCIIKU, cnenBa ma ce uma OpenBHI, Y€ HE ca HaIULE

BBb3HAIPAXICHUS WIIM Pa3Xxo/H, MOUICKAIIN HAa Bb3CTAHOBsABaHE, KOMTO ce 3amamar ot Iloxdonna,
BbB BPb3Ka C MHBECTHUIMATAa My B [ 1aBHUS TOAPOH/T.
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VI, JOI'BJHUTEJHO ONMOBECTSABAHE (ITPOJABJI)KEHUE)
OmnogectsaBane no wi. 78 an. 2 ot 3JJKMCIIKU

CToiiHOCT B CToiiHOCT B Tekywm pasxoau
TeKkywm pasxoamn TeKkylm pasxogu "
XWA. NB. XWA. NB. CTOWHOCT B XWJ. JIB.
3axpaHBalua cxema 2024 FnasHa cxema 2024 06wo 2024
Horizon KBC Defensive Balanced
OBbB EkcneptWiiz fledpaH3smseH banaHcupat (/IEBA) 22 896 918

Institutional F share BG class in BGN

Horizon KBC Defensive Balanced
OBb Ekcnepthii3 [ledpaHsmser banaHcupaH (EBPO) 25 !Z . W ) 2710 2735
Institutional F share BG class in EUR

Horizon KBC Defensive Tol t
OBb ExkcneptWii3 lepaH3nseH TonepaHTeH (/IEBA) 13 or!zor? etensive To eraln 457 470
Institutional F share BG class in BGN

Horizon KBC Defensive Tol t
OBb Exkcneptiii3 fedpaH3useH TonepaHTeH (EBPO) 13 orfzor(\ erensive 1o ere?n 724 738
Institutional F share BG class in EUR

Horizon KBC Dynamic Balanced
Institutional F share BG class in BGN
Horizon KBC Dynamic Balanced
Institutional F share BG class in EUR
OBb Ekcnepthit3 uHamuyuer TonepaHTeH (IEBA) 14 Horizon KBC Dynamic Tolerant 620 634
Institutional F share BG class in BGN
OBB ExcnieptHiis fluHamnuen TonepanteH (EBPO) 15 Horizon KBC Dynamic Tolerant 913 928
Institutional F share BG class in EUR
o Horizon KBC Highly Dynamic Tolerant
OBb Exkcneptiii3 CunHo OuHamuuer TonepaHTeH (JIEBA) 11 Institutional F share BG class in BGN 138 150
Horizon KBC Highly Dynamic Tolerant

OBb Exkcneptiiis CunHo AuHamuueH TonepaHTteH (EBPO) 11 o X 185 195
Institutional F share BG class in EUR

OBb ExkcneptWii3 AnHamuyeH banaHcupaH (JIEBA) 165 1030 1195

OBb ExkcneptWii3 AuHamuyeH BanaHcupax (EBPO) 25 978 1002

Horizon KBC Defensive Conservative
14 Responsible Investing Institutional F 207 221
shares BG class in EUR

Horizon KBC Defensive Balanced
14 Responsible Investing Institutional F 310 323
shares BG class in EUR

Horizon KBC Defensive Tolerant
13 Responsible Investing Institutional F 125 138
shares BG class in EUR

Horizon KBC Dynamic Balanced
15 Responsible Investing Institutional F 655 670
shares BG class in EUR
Horizon KBC Dynamic Tolerant
12 Responsible Investing Institutional F 163 175
shares BG class in EUR

Horizon KBC Highly Dynamic Tolerant
13 Responsible Investing Institutional F 363 376
shares BG class in EUR

OBb ExkcneptWii3 flepaH3mseH KoHcepBaTueeH OTrOBOPHO
NHBecTupawy

OBbB EkcneptWiis fledpaH3sunseH banaHcupad OTroBOpHO
NHBecTupaly

OBbB EkcneptWiis ledpaH3nseH TonepaHTeH OTrOBOPHO
NHBecTupaly,

OBb ExkcneptWii3 inHamunyeH banancupan OTroBopHO
NHBecTupauy

OBbB EkcneptWii3 iuHamuyeH TonepaHTeH OTrOBOPHO
NHBecTupauy

OBb Exkcneptiiis CunHo AuHamuueH TonepaHTeH OTrOBOPHO
NHBecTupaly,

[Ipu mouckBaHe UHBECTUTOPHT MMA IMPABO J1a MOy Ha XapTHEH HOCHUTEN TOAMIIHUS U 6-MeceuHus
¢unancoB otueT Ha ['maBrara KMC Oe3miaTHO BbB BCUUKH KJIOHOBE Ha JluctpudyTopa - ,,00eanHeHa
Obirapcka Oanka“ A/Jl, B paMkuTe Ha 00M9aliHOTO UM PabOTHO BpeMe ¢ KireHTH. ChIIo Taka Morar Ja
HaMepsT TOAMIIHUTE W IIeCTMEeceYHUTe (UHAHCOBU oTueTH Ha Xopais3wH H.B. (Horizon N.V.) Ha
AHTJIMICKU W HUJCPIIAHJCKU €3HMK 0Oe3IUIaTHO Ha MHTEepHeT cTpanuiiara Ha rpynarta Keii bu Cu (KBC
Group) — https://www.kbc.be/retail/en/legal-information/investment-legal-
documents.html?zone=breadcrumb.

VIII.TOAUIIEH JOKJIAJ] 3A OTIOBECTSIBAHE HA ®AKTOPHUTE 3A YCTOMYUBOCT.
MPO3PAYHOCT HA HEBJIAT'OIIPUSITHUTE BB3IEVCTBUS BbPXY
YCTOUYUBOCTTA.

®dunancopu npoaykrtn no wi. 8 PETJIAMEHT (EC) 2019/2088 HA EBPONEMCKHUSI
THHAPJAMEHT U HA CHBETA ot 27 noemspu 2019 roquua

I'maBuuTe noadoumose, u B Ta3u Bpb3ka llogdonnosere Obb ExcneptUii3 edansusen banancupan
OtroBopuo UuBectupamni, Obb Excrieptliiz [ledanzusen KoncepBatusen OtroBopHo MHBecTupar,
Obb ExcneptUii3 Jleansusen Tonepanten OtroBopao Musectupani, Obb ExcrieptHit3 Junamuden
banancupam OtroBopHo UnBectupam, Obb ExcnieptHiiz Jlunamuden TonepanteH OTroBopHO
Nusectupamnt u Obb ExcrnieptUit3 Cunno Junamuuen Tonepanten OtroBopHo MHBecTupail, KOUTO
WHBECTUpAT B Te3u [ 1aBHU N0A(OHI0BE, B3eXa MPEBH]l OCHOBHUTE HEOIATONPHATHH Bb3JICHCTBUS
Ha CBOMTE WHBECTULMOHHU PELICHUS BbPXY (aktopuTte 3a ycroiuusocT (,,PAI*), kakTo e onucano B
Pernament (EC) 2019/2088 na EBponetickus napiament u Ha CpBeta ot 27 HoemBpH 2019 1. oTHOCHO
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OTIOBECTSBAHETO HA HH(POPMAIIUS BbB BPB3Ka C YCTOHYMBOCTTA B CEKTOpa HA (PMHAHCOBUTE YCIYTH

IX. TOAUIIEH JOKJAJL 3A OTIOBECTSIBAHE HA ®AKTOPHUTE 3A YCTOMYHUBOCT.
MNPO3PAYHOCT HA HEBJIATOIIPUSITHUTE Bb3IEMCTBUS BBHPXY
YCTOMYUBOCTTA (ITPOJAbJIKEHHUE)

(,,SFDR*). OcHOBHUTE HEONArONPHUSITHU Bb3AEHCTBUS BBPXY (PAKTOPHUTE 32 yCTOWYMBOCT 051Xa H3PHYHO
B3eTH mnpenBup upe3 VHBecTuimoHHata nonuThka 3a OHIOBE 3a OTTOBOPHO WHBECTHPAaHE U
Ilonutukara 3a n3karouBaHe 3a POHAOBE 32 OTTOBOPHO MHBECTHPAHE.

[ToBeye mHpOpPMAISI OTHOCHO OCHOBHUTE MHIMKATOPHU 32 HEOJIArompHsTHO BB3JCHCTBUE, B3ETH MOJ
BHHMaHue 4pe3 MHBecTHIMOHHATa MoMUTHKA 32 POHIOBE 3a OTTOBOPHO MHBeCcTHpaHe U [lonutukara
3a u3KIoyBaHe 3a POHAOBE 32 OTTOBOPHO MHBECTHPAaHE, MOXKETE 1a HaMepuTe B ,,IIpuioxxeHuero 3a
Obb ExcneptHii3 [ledanszusen banancupan OtroBopHo Musectupam, Obb ExcrieptHii3 [edanzusen
KoncepsatuBern OtroBopuHo MuBectupam, Obb ExcneptHiiz Jledansusen Tomepanten OTroBopHO
Nuectupany, Obb ExcneptUit3 [lunamuuen banancupain OtroBopao Nueectupa, Obb ExcnieptUii3
Hunamuuen Tonepanten OrtroBopHo MuBectupami u Obb EkcneprWiis Cunno [unamuuen
Tonepanten OtroBopHo MuBecTupanr ™.

B monbiHeHue, OCHOBHUTE HEOJATONPHUITHU BB3JCHCTBUS BBPXY (AKTOPUTE 3a YCTOHUMBOCT Osixa
MMIUIMLIMTHO B3€TH MoJA BHUMaHue upe3 IlomuTukata 3a TiacyBaHe upe3 NBIHOMOIIHUK U
aHTaxupanoct Ha akimonepute Ha Ket bu Cu Acetr MenmmxmbHaT HB. [ToBeue nH(OpManus oTHOCHO
OCHOBHUTE HEOJIAaronpusTHH Bb3ACHCTBHS BPXY YCTOHUYNBOCTTA, B3€TH npeasua upe3 [lonutukara 3a
IJIaCyBaHEe Ype3 IIBJIHOMOIIHUK U aHTaXHUPaHOCT Ha akimonepute Ha Keit bu Cu Acer MeHUIKMBHT
HB, moxe ma Opme mamepena B ,llpunoxenmnero 3a Obb ExcneptUiiz [ledansusen bamancupan
OtroBopuo UuBectupam, Obb ExcrieptUii3 [ledanzusen Koncepsatusen OtroBopHo MHBecTHpar,
Obb ExcneptHUii3 Jlepansusen Tonepanten Otroopro Musectupar, Obb ExcnieptUii3 unamMudeH
banancupamr OtroBopHo HMusectupam, Obb ExcneptUiizs dunamuden Tonepanten OTroBopHO
Nusectupan 1 Obb ExcneptHiiz Cunno Aunamuuen Tonepanten OtroBopHo MuBecTupanr™.

I'maBHUTE MOA(OHIOBE OTrOBApAT Ha 3aJbIDKECHHUATA 3a MPO3padyHOCT mo wieH 11, maparpad 1 ot
Pernament (EC) 2019/2088 na EBpomnetickus napaameHT u Ha CbBera oT 27 HoemBpu 2019 1. oTHOCHO
OIIOBECTSIBAHETO Ha YCTOHYMBOCTTa B cekTopa Ha ¢QuuaHcoBure ycuyra (,,SFDR®). Iloeue
uHpopMalus 3a ToBa Kak [JaBHHMTe mMOAGMDOHIOBE HACHPUYABAT EKOJIOTHYHUTE U COIMATHHUTE
XapakTepUCTUKU Moke na Obae HamepeHa B ,Jllpunoxxenmero 3a OBb ExcneptUit3 [ledanzuBen
banancupan Otrosopuo Musectupam, Obb ExcneptUits [ledansuen KoncepBatuBeH OTroBopHO
Wusectupant, Obb Excneptiiiz [ledanszusen Tonepanten OtroBopuo MuBectupam, OBb ExcrieptUii3
Hunamuuen banmancupam OtroBopHo WuBectupam, Obb ExcneprWiiz [dunamuyen TonepanteH
Otrosopro HMuBectupamyr m OBb ExcneprHiis Cunno Jlunamnden TonepanteH OTroBopHO
WNuBectupamt.” kpM [Nogummams moxian 3a AeitHocTTa. TOBa MPUIIOKEHHE CE OTHACS KOHKPETHO N0
MEPUOJINYHUTE OTYETH 3a (PMHAHCOBUTE MPOAYKTH, NMOCOYCHH B WieH 8, maparpadu 1, 2 u 2a or
Pernament (EC) 2019/2088 u wien 6, nbpBu naparpag ot Pernament (EC) 2020/852.

HNudopmanus, cBbp3aHa ¢ TAKCOHOMHUSTA

3a I'maBaure moadonmose, m B Tasu Bpb3ka 3a llogdgonmose OBB ExkcneptUiiz [edanzuBen
Bbanancupan OtroBopuo Musectupam, Obb ExcneptUii3 [ledanzuen KoncepBatuBen OTroBopHO
Wusectupan, Obb Excnieptiiiz [ledansusen Tonepanten Otroopao Musectupam, Obb ExcrieptHiiz
Junamuuen banancupam OtroBopHo HWuBectupam, Obb Excneprliis [dunamuyen TonepanTeH
OtroBopHo WMuBectupamyr m OBb ExcneprHiis Cunno Jlunamnyen TonepanteH OTroBopHO
WuBectupar, KOUTO WHBECTHPAT B Te3u [ 1aBHU MOAQOHIOBE, CleBa Jla Ce UMa MPEABUJ, Y€, KbM
JaTaTta Ha TO3HM OT4eT, | 1aBHUTE OAQOHIOBE HE CE CTPEMSAT KOHKPETHO Ja MHBECTHPAT B €KOJIOTHYHO
YCTOHYHMBH WKOHOMWYECKH ICHHOCTH, ChINIACHO pamkara Ha TakcoHomusita Ha EC (,,HBecTuuwy,
coOpa3zeHu ¢ TakcoHomusaTa™). Bonpeku, ye I'aBHuTe moadoHmI0Be HAMAT 3a 1€ Ja MHBECTUPAT B
WHBECTHUIINH, ChOOpa3eHH C TAKCOHOMUSTA, HE MOXE Ja ce W3KIIouH, 4e [yaBHuTE mondoHIoBe
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CBIIbP)KAT WHBECTHUIIMH, CHhOOPa3eHH C TaKCOHOMUSTA. [IpOIEHTHT WHBECTUpAaH B WHBECTHIIWH,
CchOOpa3eHn ¢ TAKCOHOMUSATA, Oerre onpeneneH Ha 31 nekemBpu 2024 r. na e 0%.

IX. TOAUIIEH JTOKJIAJl 3A OIIOBECTSIBAHE HA ®AKTOPHUTE 3A YCTOMYHBOCT.
MPO3PAYHOCT  HA  HEBJATONPUATHHUTE Bb3JENCTBUS BBPXY
YCTONUYUBOCTTA. (IIPOIBLJIKEHUE)

@OuHaHcoBM NPoaAYKTH nocodyeHu B Wwi. 8 PETJIAMEHT (EC) 2019/2088 HA EBPOIEVCKUSI
HAPJIAMEHT U HA CHBBETA ot 27 HoemBpH 2019 roauna (IpoabKeHHE)

HNudopmanus, cBbp3aHa ¢ TAKCOHOMMSATA (MMPOAbJIKEHUE)

[IpenBun orpaHMYeHHTE HACOKHM 3a TOBAa Kak HMH(OpMamusaTa OT TaKCOHOMHUATA TpsAOBa na Obue
nyonukyBana, Keit bu Cu Acer MennmxmbuT HB onpenenu, ye mo ToBa BpeMe He ca HAJIMYHU
JOCTaTbYHO HAJEKIHHU, HABPEMEHHU W NPOBEPHMHU JAHHH OT €MHUTEHTH MM KOMIIAHHUH, B KOUTO CE
WHBECTUPA, UM OT COOCTBEHO MPOYyUYBaHE, WM OT YCIYTH, IPEAOCTAaBEHH OT JOCTABUYMLM HA JTAHHH.
CrenoBaTelHO IPOLIEHTHT, HHBECTHPAH B MHBECTUINH, ChOOPA3EeHH C TAKCOHOMUSITA, Oellie onpeiesieH
Ha 0%.

DUHAHCOBH NPOAVKTH Nocodenn B wi. 6 PETJIAMEHT (EC) 2019/2088 HA EBPOIEMCKHUSI
HHAPJAMEHT U HA CHBBETA ot 27 noemspu 2019 roguna

I'maBHuTe MonoHmOBE, U B Ta3u Bpb3ka 3a [loadonnose OBb ExcniepUii3 [dedanzuen banancupan
(eBpo), OBb ExcnepUii3 [ledansuren banancupasn (iesa), Obb ExcieptUii3 [edan3usen Tonepanten
(eBpo), Obb ExcrieptUii3 [ledanzusen TonepanteH (neBa), Obb ExcrieptUiiz Jlunamuaen banancupan
(eBpo), Obb ExcneptUii3 Jlunammuen banancupan (nesa), Obb ExcrieptUii3 Juramuyen TonepanTen
(eBpo), Obb ExcneptUiiz Junamuuen Tonepanten (nieBa), OBb ExcneprWiiz Cunno JluHamMudeH
Tonepanren (eBpo) mu Obb ExcneptUiiz Cunnro Jlunamuuen TomepanteH (neBa), B3exa MPEIBHI
OCHOBHHUTE HEOIaronpusATHU Bb3ACHCTBUS HAa CBOMTE MHBECTULMOHHM PEIICHHUs BbPXY (hakTOpHUTE 3a
ycroitunBocT (,,PAI*), kakto e onucano B Permament (EC) 2019/2088 na EBporeiickust mapiaMeHT u
Ha CobBera oT 27 HoemBpH 2019 T. OTHOCHO pa3KpuBaHETO Ha MH(OpPMAIHS OTHOCHO YCTOHYUBOCTTA B
ceKxTopa Ha (huHaHcoBUTE yCIyTH (,,SFDR) upe3 OO1mia monuTrKa 3a U3KII0YBaHE HA KOHBEHIIMOHAIHU
¢donnoBe u poHa0Be 3a 0TrOBopHO MHBecTUpaHe Ha KBC Group u [Tonutukara Ha KBC Group oTHOCHO
KOMITaHUHTE B 4epHUs clUChK. Bb3 ocHoBa Ha [lonmutukara Ha KBC Group OTHOCHO KOMIaHHHTE B
YEepHUS CIMCHK, BCHUKU KommaHwd B ,,UepHus crucbk Ha KBC Group® (BKIIOUMTENTHO KOMIIaHWHY,
y4acTBall¥ B MPOTHBOPEUMBU OPBXKHS KaTO Te3H, 3a0paHEHU OT OENrHiCKOTO 3aKOHOIATEICTBO U
SIPEHU OPBKUS U OpBXKHUs ¢ 05131 pocdop) ca N3KIOUEeHH, KaKTo U Hail-nommte HapymuTend Ha OOH
I'mo6anen qorosop.

3a WHBECTHIIMM B OONHralMi, €MUTHpPaHH OT JPYy>KeCTBa Chc crenmanHa nen (SPV), I'maBaurte
noa(oHI0BEe U B Ta3 BPb3Ka 3aXpaHBALIUTE MOADOHI0BE B3eXa MPEABH] MO-CIEIMAIHO U3JIaraHeTo
Ha CHOpPHHU OpBXHUSA (,,I0KazaTen 14°), Karo HM3KIOYM KOMIIAHMM, 3aHUMaBallld CE€ CbhC CIOPHHU
OPBXKEMHN CUCTEMH W HapylleHWs Ha mOpuHounuTe Ha [7obamaums noroBop Ha OOH wmm
Opranmzanusara Hacoku 3a mkoHOMUYECKO chTpynHndecTBO U pazsutie (OMCP) 3a MHOrOHAIMOHATTHA
npeanpustus (,,okazaren 10).

IX. OTrOBOPHOCT HA PBKOBOJACTBOTO

Criopenr OBITapcKOTO 3aKOHOAATEJICTBO PBKOBOJCTBOTO ciie/lBa Ja M3rOTBs [oaWineH mokmaj 3a
JIEHHOCTTA, KAKTO M (PMHAHCOBH OTUYETH 32 BCsKA (DMHAHCOBA T'OJIMHA, KOUTO J]a IaBaT BSIpHA M YeCTHA
npejcTasa 3a QUHAHCOBOTO cheTostHUE Ha [loadonaa kbM Kpast Ha ToJIMHAaTa, 38 HEroBUTE (PUHAHCOBU
pe3yNITaTH OT AEHHOCTTA U 3a MAPUYHUTE MOTOLH, B CbOTBETCTBHE C NMPHIIOKUMAaTa CYETOBOIHA paMKa.
3a menure Ha OTYMTaHE MO bBBATapckOTO CUETOBOTHO 3akoHoAaresicTBO, llogdonasT mnpunara
MexayHapogauTe crannapty 3a ¢puHancoBo oruntane (MCDO), npuern ot EBponetickust Cbio3.
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IoA®OH[ ,,Obb EKCHEPTI/\I’I\/'B JVUHAMUWYEH TOJIEPAHTEH (EBPO)“
I'OAUIIEH JOKJIA 3A JEMHOCTTA (ITPOJABJDKEHUE)
31 AEKEMBPU 2024 r.

Ta3u OTTOBOPHOCT BKIIIOYBA: pa3padOTBaHE, BHEAPSBAHE W MOJIbPKAHE HA CHCTEMa 32 BHTpEIICH
KOHTPOJI, CBhP3aHa C U3TOTBSIHETO M IOCTOBEPHOTO MpEICTaBsHE Ha GUHAHCOBH OTYETH, KOUTO J1a HE
ChIBPIKAT CHINECTBEHN HETOYHOCTH, OTKJIIOHEHHUS ¥ HECHOTBETCTBHS, HE3aBUCHMO JJTH TE€ CE ABJDKAT

X. OTTOBOPHOCT HA PBKOBOJACTBOTO (ITPOABJI’KEHUE)

Ha M3MaMa WU Ha TPeIIKa; MoA00p U MPUIIOKESHUE HA MTOAX OIS CUSTOBOHH MOJTUTUKH, U U3TOTBSHE
Ha pa3yMHU MPUOIU3UTEITHH CYETOBOIHHU OICHKH.

PBKOBOZICTBOTO MOTBBPIKAABA, Y€ € ACHCTBAIO ChOOPA3HO CBOMTE OTTOBOPHOCTH, U Ue (PMHAHCOBHTE
OTYETH Ca U3rOTBEHU B ITBJIHO CHOTBETCTBUE ¢ MEXIyHAPOIHUTE CTAHIAPTH 33 (PMHAHCOBO OTYUTAHE
(MC®O), npuern ot EBpomneiickus Chro3.

P’BKOBOI{CTBOTO ChbIIO TaKa IIOTBBbPIKJAaBa, Y€ HACTOAIIUAT FOI[I/IHIGH JOKJIaJ 3a JIeHOCTTa npeacTaBsa
BAPHO U YCCTHO PA3BUTUCTO U PEIYJITATUTC HaA HO):[(I)OHI[& 3a USMHUHAJIMA NIEPHUOJ, KAKTO U HETOBOTO
CBCTOSAHNE U OCHOBHUTE PHUCKOBE, IIPE KOUTO TO € U3IIPABEHO.

PBKOBOACTBOTO CBIIO Taka MOTBBPIKAABA, Y€ MPU MU3TOTBSIHETO HA HACTOSIIHS (PUHAHCOB OTYET ca
MPEICTaBEeHH JOCTOBEPHO M TOYHO Pa3BUTHETO M (UHAHCOBOTO mpexactassHe Ha llomdonma 3a
W3MUHAJIHS IEPUOJ, KAKTO U ChII'BTCTBALLUTE IO PHUCKOBE.

PwroBoacTBOTO € 0f00pmiio ["onumieH nqoknan 3a neiiHocTTa U puHaHcoBUTE oT4eTH 3a 2024 T. Ha 28
tdespyapu 2025 1.

28.03.2025 .
I'p. Codus

Digitally signed by
KATI N A KATINA Slavkova
Slavkova  PEYCHEVA

Date: 2025.03.28
PEYCHEVA 1421.42 +0200
Katuua IleiiueBa
Ynpasuren
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fOTV IS ®opeuc Mazapec OO/]
mazars V1. MockoBcka Ne3, er. 5.

Codust 1000, beirapust

AOKNAO HA HESABUCUMUA OOUTOP

[o nHBecTutTopuTe B AANOBE Ha
Noadonp ,,OBBb Exkcneptn3 AiIuHammnyeH TonepaHteH (EBpo)“ Ha [loroBopeH PoHAa —
Yyaawp ,,O6b EkcneptUin3*

MHeHue

Hwne n3bpumnxme oant Ha pmHaHcoBuMst oTyeT Ha Mogdorg ,,OBb EkcnepTtUA3
OvHamnyeH TonepaHTeH (EBpo)“ Ha [loroBopeH ®oHA — Yyaabp ,,Obb Ekcnepthns“
(,MoodoHaa®), cbobpxkaly, otyeTa 3a PUHAHCOBOTO ChCToAHME KbM 31 gekemBpu 2024 r. n
oT4eTa 3a BCeobXBaTHUSA AOXOA, OTHET 3a U3MEHEHMATA B HETHUTE aKTMBU, NpUHaanexaium
Ha MHBECTUTOPUTE B ASNOBE M OTYeTa 3a Napu4HMTE NOTOUM 3a roamHaTa, 3aBbpluBalla Ha
Tasn farta, KakTo M MOACHUTENHUTE NPUNOXEHUS KbM (OUHAHCOBMS OTYET, CbAbpKalliu
CblUecTBeHa UHopMaLmsa 3a CHETOBOAHUTE NONNTUKN U Apyra NosicHUTENHa uHdopmMawms.

Mo Hawe MHeHue, NPUNOXEHUAT (PUHAHCOB OTYET MnpeactaBs LOCTOBEPHO, BbB BCUYKM
CbLLIECTBEHM acnekTn, MPUHAHCOBOTO CbCTOsIHME Ha [loadoHaa kbm 31 aekemepu 2024 1. n
HeroBnte (UHAHCOBM pe3ynTatv OT AEWHOCTTa WM MapudHUTE My MOTOUM 3a roguHaTa,
3aBbpluBalla Ha Tasu gata, B cbotBeTcTBMEe ¢ MCOO cueToBOAHM CTaHOapTW, NpPUeTu oT
EBponerickna cuio3 (EC).

basa 3a n3pas3dBaHe Ha MHEeHNe

Huve n3BbplMxmMe Halmsa oauT B CbOTBETCTBME C MexayHapooHuTe oaUTOPCKM CTaHOapTw
(MOC). HawwuTte OTrOBOPHOCTM CbINlAaCHO Te3n CTaHO4apTU ca ONUCaHU AOMbIIHUTENHO B
pasgena ot Hawwma goknag ,OTroBOPHOCTM Ha oaMTopa 3a oanTa Ha OMHAHCOBUS OTYET".

Hne cme HesaBucumun ot lNogdoHaa B cboTBeTCTBME ¢ MexayHapoaHust eTUYEH KOOEKC Ha
npodecroHanHuTe cyeToBOAMTENM  (BKNOUMTENHO MexayHapoaHu  cTaHgapTn  3a
He3aBucMMmocT) Ha CbBeTa 3a MexayHapooHU CTaHAapTu Mo eTuMka 3a CYEeTOBOAUTENU
(Kogekca Ha CMCEC), 3aeHO € eTUYHMUTE U3NCKBAHNA Ha 3aKoHa 3a He3aBUCMMUS PUHAHCOB
OOMT W u3passBaHETO Ha curypHocTt no yctondmsoctta (BHOOUCY), npunoxumm no
OTHOLLEHME Ha HaWKnsa OAMT Ha (PUHAHCOBMA OTYeT B Bbnrapus, kato HME M3NbIAHUXME U
HalWnTe OPYrM €TUYHU OTFOBOPHOCTU B CbOTBETCTBME C m3nckBaHuata Ha 3HOOUCY un
Kopekca Ha CMCEC.

Hue cunTtame, 4e oguTOPCKUTE [OKA3aTENCTBA, NOSy4YEHN OT HAcC, ca 4OCTAaTbYHU U YMECTHM,
3a ga ocurypsT 6asa 3a HaweTo MHEHMe.

Hpyrn Bbnpocu

durHaHcoBMAT oTyeT Ha NoadoHaa 3a rogmnHata, 3abpluBawa Ha 31 gekemBpu 2023 1., e
oouTUpaH OT ApYr OAMUTOP, KOWTO € n3pasus HeMoanULMPaHO MHEHNE OTHOCHO TO3M OTYeT
Ha 29 mapt 2024 .



fOTV IS ®opeuc Mazapec OO/]
mazars V1. MockoBcka Ne3, er. 5.

Codust 1000, beirapust

,El,pyra VIHCbOpMaLI,VIFI, pa3nnyHa oT (*)I/IHaHCOBI/IFI OTHEeT U O OUTOPCKNA OO0KNa4 BbpPXy
HEero

PbkoBOACTBOTO HOCKM OTrOBOPHOCT 3a Apyrata uHdopmauusa. [pyrata vHdopmaums ce
CbCTOM OT [AOKNaj 3a AerHOCTTa, M3roTBEeH OT PbKOBOACTBOTO CbrriacHo [naBa cegma OT
3akoHa 3a CY4eTOBOACTBOTO, HO HE BKITOYBA (PUHAHCOBUSA OTHET N HALLUNSA OOUTOPCKU AOKNaz
BbpPXY Hero.

HalieTo MHeHMe OTHOCHO pMHaHCOBMSA OTYeT He obxBalla apyrata UHopMaLMsa U HUE He
n3passBamMe KakBaTo 1 Aa e popMa Ha 3aKUeHMe 3a CUrYPHOCT OTHOCHO Hesl, OCBEH aKo He
€ U3PVMYHO MOCOYEHO B AOKIAaAa HU M 0 CTENEHTA, 40 KOSITO € MOCOYEHO.

BbB Bpb3ka C HalLMs oguT Ha (OMHAHCOBUS OTYET, HallaTa OTTOBOPHOCT Ce CbCTOM B TOBa Aa
npoyeTeM Jpyrata WHdopmauuMs M NOo TO3M HAYMH Oa NpeueHuMm [danu Tasu apyra
MHpopMaLMs € B CbLIECTBEHO HECLOTBETCTBME C (PUMHAHCOBUS OTYET WM C HawuTe
no3HaHusi, NpMaodGUTM MO Bpeme Ha oauTa, UNM Mo APYr HauMH M3rMexaa Aa cbabpxka
CbLUECTBEHO HEMNpaBuIHO AoknazaBaHe. B cnyvai ye Ha Gasata Ha paboTaTta, KOSITO cMme
N3BLPLINIK, HWE OOCTUTHEM [0 3aKMoYeHMe, Ye € Hanuue CbLUECTBEHO HenpaBWUHO
[OKnaBaHe B Tasu Apyra nHpopmMaumsi, OT Hac ce U3MCKBa Aa AoKnaaBamMe To3un (oakT.

Hamame kakBo oa AoknagBamMe B TOBa OTHOLUEHME.

[onbnNHUTENHM BLNPOCK, KOUTO NOCTaBs 3a AoknaaBaHe 3akoHbT 3a CYETOBOACTBOTO

B gonbriHeHWe Ha HawuTe OTroBOPHOCTU M AoknagsaHe cbrnacHo MOC, no oTHoOLWweHue Ha
roauwHua [oknag 3a [LerHOCTTa, HWe WM3MbNHUXME W npouenypute, [o6GaBeHM KbM
nancksaHnte no MOC, cbrnacHo ,YkazaHus OTHOCHO HOBM U pasLMpeHn OgUTOPCKN AOKaam
N KOMYHMKaUMA OT CcTpaHa Ha oguTtopa" Ha npodecnoHanHata opraHusaumst Ha
pernctpypaHute opgutopn B bBbnrapusa, WHcTMTyTa Ha AvnnoMuypaHuTe  ekcnepr-
cuetosogutenu (MOEC)“. Tean npouenypw kKacasT NPOBEPKM 3a HANMUYNETO, KAKTO U MPOBEPKN
Ha cbopmMaTta u CbAbPKaHNETO Ha Tasu Apyra MHdopmauusa ¢ uen ga H1u No4NoMOorHaT BbB
dopmupaHe Ha CTaHOBMLLE OTHOCHO ToBa Janu Jpyrata WHgopMauus BKIIOYBa
onoBecTsABaHMATa W [oKnagsaHuaTa, npegsuageHn B [naBa cegma ot 3akoHa 3a
CYETOBOACTBOTO, NPUNoXum B Bnrapus.

CmaHosuuie 8b8 8pb3ka ¢ 4. 37, an. 6 om 3akoHa 3a c4emosodcmeomo
Ha 6a3ata Ha nsBbpLUeHUTE Npoueaypu, HaweTo CTaHoOBULLE e, Ye:

a) WHdopmauuaTa, BKNOYEHa B AOKMNada 3a AeWHOCTTa 3a omHaHcoBaTa rogunHa, 3a KosiTo
€ U3roTBeH (PMHaAHCOBUSAT OTYET, CbOTBETCTBA HA (PMHAHCOBUS OTYET.

©) [oknagbT 3a AEeNHOCTTa € U3roTBEH B CbOTBETCTBME C M3UCKBaHUATA Ha [naBa cegma oT
3aKkoHa 3a c4eTOBOACTBOTO.

OTFOBOpHOCTI/I Ha PBbKOBOACTBOTO 3a (*)I/IHaHCOBI/IFI oTyeT

PHKOBOACTBOTO HOCKM OTFOBOPHOCT 33 U3rOTBSHETO M OOCTOBEPHOTO MPEACTaBSAHE Ha TO3MU
dunHaHcoB oTyeT B cboTBeTcTBME ¢ MCPO cuetoBOAHM cTaHAapTu, npuetn ot EC n 3a TakaBa
cUCTeMa 3a BbTpelleH KOHTPOSi, KakBaTO PbKOBOACTBOTO onpefens kato Heobxoauma 3a
ocurypsiBaHe W3roTBSHETO Ha (UHAHCOBM OTYETU, KOUTO HE CbAbPXaT CbLEeCTBEHU
HenpaBUMHN OTYUTaHKS, HE3aBUCMMO Janu AbKally ce Ha u3aMama Unu rpeLuka.
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Mpn n3rotTBsIHE Ha (PUHAHCOBUSA OTYET PBLKOBOACTBOTO HOCW OTFOBOPHOCT 3a OLEHsIBaHe
cnocobHocTTa Ha NMoadoHaa ga Nnpoabimky Aa yHKUMOHMPA KaTo AEeNCTBALLO NpeanpusiTme,
OMOBECTSAIBAMKKN, KOrato ToBa € MNPUIoXUMO, BBLMPOCK, CBbP3aHM C NPeanofioKeHNeTo 3a
JencTeawo npeanpuate M M3Non3Balkym cyeTtoBogHata 6asa Ha oOcHoBaTta Ha
npeanonioXXeHNeTo 3a AencTBallo NpeanpuaTne, OCBEH ako PbKOBOACTBOTO HE Bb3HaMepsBa
na nvkengupa lNogdoHga wnv ga npeycTtaHoBM OENHOCTTa My, UM ako PbKOBOACTBOTO Ha
npakTyka HaMa apyra antepHaTuBa, OCBEH [a NOCTbhMM N0 TO3U HAYMH.

OTroBopHOCTM Ha oaMTOpa 3a oguTa Ha (PMHAHCOBUS OTYET

HawuTte uenu ca ga nonydMMm pasymMHa CTerneH Ha CUrypHOCT OTHOCHO ToBa Aanu
PVHAHCOBUAT OTYET KaTo UANO He CbAbpXa CbLECTBEHW HEenpaBuUITHU OTYUTaHWUS,
He3aBMCMMO danv ObrihKaluy ce Ha n3aMama WUnu rpeluka, U aa usgagemM oAuMToOpCKM Aoknag,
KOMTO [a BKMHOYBA HaLIETO OOAMTOPCKO MHeHue. PasymHaTa CTeneH Ha CUrypHOCT € BMCOKa
CTENeH Ha CUrYpPHOCT, HO He e rapaHLms, Ye OauT, U3BbPLLEH B cboTBeTCcTBUE ¢ MOC, BMHaru
LLle pa3KpuBa CbLLECTBEHO HEMPABUIHO OTYMTAHE, KOraTo TakoBa CblUecTByBa. HenpaBunHu
OTYMTaHUSA MoraT da Bb3HMKHAT B pe3ynTtaT Ha M3Mama MIu rpellka U ce cuyutaT 3a
CbLUECTBEHU, ako OM MOrNo pasymMHO Oa Ce o4vakBa, Ye Te, CaMOCTOSITeNIHO MIN KaTo
CbBKYMHOCT, GMxa MOIMM [Oa oKaxaT BMMSIHAE BbpPXYy WKOHOMWUYECKUTE pPEeLUeHUs Ha
noTpebuTenuTe, B3eMaH Bb3 OCHOBA Ha TO3M (PMHAHCOB OTYET.

KaTo yact ot oguta B cvotBeTcTBMe ¢ MOC, HMe nanonssame npodecmnoHarnHa npeuleHka u
3anasBame npodgecmoHaneH cKenTuun3bM No Bpeme Ha uenusa ogut. Hue cblyo Taka:

— ungeHTMduumMpame 1 OLEeHsIBaMe PUCKOBETE OT CbLLUECTBEHN HEMPABUIHN OTYNTAHUS BbB
(PMHAHCOBMS OTYET, He3aBMCMMO [danv AOb/bKaly ce Ha u3Mama UM rpeLuka,
pa3paboTBamMe M U3NbIHABaMe OAMUTOPCKM Mpouenypu B OTrOBOP Ha Te3W PUCKOBE U
nosiyyaBame OOMTOPCKM [oOKasaTeNncTBa, KOUTO da ca AOCTaTbyHM M YMECTHW, 3a Aa
ocurypaT 6Gasa 3a HaweTo MHeHue. PuckbT ga He ©ObOe paskpuUTo CbLULECTBEHO
HenpaBWUNHO OTYUTAHE, KOETO e pesynTaT OT M3Mama, € No-BMCOK, OTKOMKOTO pucka oT
CbLLECTBEHO HEMPAaBUITHO OTYMTaHE, KOETO € pe3ynTaT OT rpellka, Tbi KaTo uamamara
MOXe [a BKMYBa TarHO crnopasymsaBaHe, danwumnduumnpade, npegHaMmepeHn nponycku,
N3SBNEHNS 3a BbBEXOaHe Ha oguTopa B 3abnyxaeHue, KakTo U npeHebpersaHe unu
3a00uvKkansiHe Ha BbTPELLHUSI KOHTPOIT.

— nony4yaBamMe pas3bupaHe 3a BbTPELLUHMS KOHTPOS, MMall OTHOLUEHWE KbM oauTa, 3a Aa
pa3paboTuM OAUTOPCKM npouenypu, KOUTO Aa ca MOAXOOAWM MpU  KOHKPETHUTE
obCcTOATENCTBA, HO HE C LEN u3passBaHe Ha MHEHME OTHOCHO edEeKTMBHOCTTa Ha
BbTpPeLLHMA KOHTpon Ha NogdoHaa.

— oOueHsiBaMe YMECTHOCTTa Ha W3MNON3BaHWTE CYETOBOAHW MOMUTMKM UM pa3yMHOCTTa Ha
CYETOBOAHUTE MPUBNM3UTENHM OLEHKM N CBBbP3aHUTE C TsIX ONOBECTSBAHMWS, HanpaBeHU
OT PHLKOBOACTBOTO.

— gocturame A0 3aKft4veHMe OTHOCHO YMECTHOCTTa Ha W3Mof3BaHe OT CTpaHa Ha
PBbKOBOACTBOTO Ha cveToBoAHAaTa 6a3a Ha ocHoBaTa Ha NPeAnonoXeHNEeTOo 3a AeNCTBALLO
npegnpuaTne n, Ha 6asata Ha MONyyYeHUTe OOUTOPCKM AoKasaTericTBa, OTHOCHO TOBa
Aanu e Hanuue CbLLEeCTBEHA HECUTYPHOCT, OTHacALWa ce A0 CbOUTUS UNn yCrnoBus, KOUTO
Ovxa mornu ga nopogaT 3HaYUTENHN CbMHEHUSA OTHOCHO cnocobHocTTa Ha lNogdonaa fa
npoabImKM Aa PYHKUMOHMpPA KaTo OencTBawo npeanpuatne. AKO HUe OOCTUrHEM [0
3aKryeHne, Ye e Hanuue CblLleCTBEHA HECUTYPHOCT, OT Hac ce U3NCKBa fa npuBreYvYem



fOTVIS ®opeuc Mazapec OO/]
mazars V1. Mockoscka Ne3, et. 5.

Codust 1000, beirapust

BHUMaHWe B OAUTOPCKUS CY OOKIMa KbM CBbP3aHUTE C Ta3n HECUIYPHOCT OMOBECTSIBaHUS
BbB (PMHAHCOBUS OTYET UMM B Crny4vall Ye Te3n OMNOBECTsIBAHMS Ca HeadekBaTHW, Oa
mMoaudumumpaMme MHeHWeTo cu. HaluuTe 3aknioyeHuss ce OCHoBaBaT Ha OAUTOPCKUTE
JokasaTencTsa, NonydeHn Ao AataTta Ha oguMTopCcKust HKU aoknag. bwaewm cubutns nnm
ycrnoBusi o6aye moraT ga ctaHaT npuynmHa GoHABLT Aa NpeycTaHOoBM PYHKLMOHMPAHETO CU
KaTo AencTBaLo npeanpusatme.

— oOueHsiBaMe LSiNTOCTHOTO NpeacTaBsiHe, CTPYKTYpa U CbabpXKaHne Ha (DUHaHCOBUSI OTYET,
BKIIOYMTENHO  OMOBECTSIBAHMATA, W AanvM  (UHAHCOBMAT  OTYET  NpeacTass
OCHOBoOMonaraiuMTe 3a Hero CAenkn U CbOUTUS MO Ha4YMH, KOWTO MOCTUra JOCTOBEPHO
npeacTaBsiHe.

Hue koMyHUKMpame ¢ pbKOBOACTBOTO, Hapen C OcTaHanuTe BbNPOCK, NnaHnpaHus obxeaT u
BpeMe Ha M3MbIIHEHME Ha OauTa U CbLLECTBEHUTE KOHCTaTauuu OT OAuTa, BKIOUYUTENHO
CbLLIECTBEHU HEOOCTaTbLUM BbB BbTPELLUHUS KOHTPOI, KOUTO MaeHTUdULMpame no BpemMe Ha
N3BbpPLUBAHNSA OT HAC OAWT.

,PopBuc Mazapc“ O0[
Opautopcko gpyxectso Ne169

BO danka Digitally signed by Digitally signed by
) g ) Bogdanka ATHANASIOS ATHANASIOS
Dimitrova Dimitrova Sokolova PETROPOULQ PreTrROPOULOS
Date: 2025.03.28 Date: 2025.03.28
So kOIOV-a 15:57:13 +02'00" S 16:46:18 +02'00'
BorgaHka CokonoBa ATtaHacwuoc lNeTponynoc
PerncTtpupaH ogutop, OTrTOBOPEH 3a oauTa Mpokypuct
OauTopcko gpyxectBo Ne169 Oputopcko apyxectso Ne169

28 Mapt 2025 .
rp. Codoma 1000
yn. ,MockoBcka“ Ne 3



[IOJI®OH]T ,,0b5 EKCIIEPTHIN3 IUHAMWYEH TOJIEPAHTEH (EBPO)“
OTUYET 3A ®UHAHCOBOTO CBbCTOAHUE
31 AEKEMBPU 2024 r.

B xunsaou nesa oceen, axo ne e yKasamo opy2o

Hpua.  31.12.2024r.  31.12.2023r.

AKTHBH

[Tapu v napu4HU EKBUBAJICHTH 3. 356 551
OUHAHCOBU aKTHUBU, OTYUTAHH IO CIIPABE/IJINBA

CTOMHOCT B meyanbara 1y 3aryoara 4, 39,587 35,504
Pa3xonu 3a Obaemy nepuou 5. 2 3
001110 aKTHBH 39,945 36,058
IHacuBu

Tekymu 3aabKeHUS 7. 4 20
O01mo macuBu 4 20
HeTHu aKTHBY NPUHALJIEKAINN HA

HHBECTUTOPUTE B JISIJI0BE, MOJJIEKAIIN HA

00paTHO U3KYyIyBaHe 6. 39,941 36,038

HetHaTa cTOI{HOCT Ha eiWH ASJ1, MOTBbP/EHA OT
0aHkaTa 1eno3uTap KbM IOCJIeHUsI pa0OTeH IeH
HA OTYETHMS NepUuos

11.0901 eBpo 9.8009 eBpo

To3u ¢uHaHCOB oT4eT € omoOpeH OT YmpaBuTens u 3am. ymnpaButens Ha ,Keit bu Cu Acer
MennmxmbaT HB Kimor™ KUT Ha 28 deBpyapu 2025 1.

NORA Digitally signed by KATINA

NORA PETYOVA

PETYOVA BOZHILOVA
Date: 2025.03.28
BOZHILOVA 114322 +0200
CbCcTaBUI:
Hopa boxunosa
I'maBeH cueTOBOAUTEN

Digitally signed by
KATINA Slavkova

Slavkova PEYCHEVA
Date: 2025.03.28

PEYCHEVA 1422556 +0200

Katuna IleiiueBa
Ynpasuren

3aBepuiI CHIVIACHO OJUTOPCKIES TOKIad Ha 28 mapT 2025r.:
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[IOJI®OH]T ,,0b5 EKCIIEPTHIN3 IUHAMWYEH TOJIEPAHTEH (EBPO)“
OTUYET 3A BCEOBXBATHUA JOXO/
31 AEKEMBPU 2024 r.

B xunsaou nesa oceen, axo ne e yKasamo opy2o

Hpun. 31.12.2024r.

31.12.2023 r.

Hetnu monoxureran / (OTpUIIATEITHA) PA3IUKA OT

onepanuu ¢ GUHAHCOBU aKTHBH, B T.4.: 4,737 2,743
oM nocne08aula OYeHKa 4,737 2,744
om mvp2o6us. - @
Jpyru prHAHCOBH Pa3xoIu 8. @ @
Pa3xoau 3a BHHIIHM yCIyTH 9. (14) (14)
HETHA IIEYAJIBA / BAT'YBA) IIPEAU

JAHDBYHO OBJIATAHE 4,722 2,728
Paszxonu 3a nanswiu - -
YBeauuenue / (HaMajleHHe) HA HETHUTE AKTHBH,

NMPUHA/JIEKAINN HA UHBECTUTOPUTE B JSLJIOBE 4722 2,728
Hpyr BceoOXBaTeH AOXO - -
O011 BCceoOXBaTEH 10X0/1 4,722 2,728

To3u ¢uHaHCOB OT4EeT € omoOpeH OT YmpaBuTens u 3am. ymnpaButens Ha ,Keit bu Cu Acer

MennmxmbaT HB Kimor™ KUT Ha 28 deBpyapu 2025 1.

NORA NORARETYOVA KATINA Digitally signed by
PETYOVA BOZHILOVA Slavkova ﬁg’g‘_{;éf"k""a
BOZHILOVA Date: 2025.03.28 52025 03,28
11:43:51 +02'00" PEYCHEVA 142312 +0200
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I'maBeH cueToBOUTEN
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Bogdanka Digitally signed by Bogdanka Digitally signed by
Dimitrova Sokolova ATHANASIOS ATHANASIOS PETROPOULOS

Dimitrova Date: 2025.03.28 15:57:48 PETROPOULQS P2e:202503.28 16:47:06

Sokolova +02'00' +0200'
bornanka CokonoBa Aranacuoc Iletpomyinoc
Perucrpupan ogutop, OTTOBOPEH 3a OAUTA IIpoxypuct

,,Popsuc Mazapc™ OO/] ,,Popsuc Mazapc™ OO/]]
Opuropcko apyxkectBo Nel69 Opuropcko apyxkectBo Nel69

[Mpunoxxenusita ot ctp. 28 1o cTp. 47 ca HeneaMMa YacT OT TO3U (PUHAHCOB OTYET
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[IOJI®OH]T ,,0b5 EKCIIEPTHIN3 IUHAMWYEH TOJIEPAHTEH (EBPO)“

OTYET 3A ITAPUYHUTE IIOTOL
31 AEKEMBPU 2024 r.

B xunaou neea oceen, ako me e ykazamo opy2o

ITapyyHu MOTOLM OT ONEPATHBHA JETHOCT
[NapuyHY TOCTHIUICHYS, CBBP3aHy ¢ (HUHAHCOBU aKTUBH, OTYHTAHH
0 CTpaBeIINBa CTOMHOCT B mevanbaTa uiu 3arydata
[Napwyny nnamanus, CBbp3aHu ¢ GUHAHCOBH aKTUBH, OTYUTAHH IO
CIIpaBeUTHBA CTOHHOCT B Iedyanbdara WM 3aryoara
[Napuunu moctTeIuieHns / (UTALaHuUs ), CBBP3aHU C TAKCH 3a
eMHUTUpPaHE U 0OpaTHO U3KYITyBaHE
[MapyyHyn nnamanus, CBbP3aHU ¢ aJMUHUCTPUPAHETO HA JSITOBE
[Mapuynu nnamanus, CBbp3aHu ¢ OaHKa - JETO3UTap
[Tnamanus Ha KOMUCHOHHH Ha MHBECTUIIMOHHUTE MTOCPETHHUIIN 110
CKITIOUCHHUTE CACIKY 3a mopTdeiina va [Togdonma
[MapywyHy TnamaHws, CBEP3aHU C JPYTH KOHTPareHTH

Heten NapH4€¢H NOTOK, U3II0JI3BAH B OoIl¢cpaTUBHA JEeHHOCT

ITapuynu noTouu oT (pMHAHCOBA JEHHOCT
HaquHH MOCTBIUICHHUA OT CMUTHUPAHE HA JAJI0BC
[NapuuHu miamaHus 3a 00paTHO U3KYITyBaHE Ha JISJIOBE

Heren napuyeH noToxk 0T (pMHAHCOBA JEHHOCT

HerHa npomsiHa Ha mapuTe U NAPUYHUTE eKBUBAJEHTH

l'[apn U NMNAapUIHA €KBUBAJCHTHU B HAYAJI0TO HA nIEpUoaa

Edexr ot npomsiHaTa Ha BATyTHUS KypcC Ha MMAPUYHU CPEICTBA U
CKBHUBAJICHTU

Ilapu u napu4YHU eKBUBAJEHTH B KPas HA Mepuoaa
(npuioxenne 3)

31.12.2024 r. 31.12.2023 r.
3,482 1,015
(2,828) (1,463)
(2) 2

(1) (1)

3) (3)

(1) (1)
(13) (6)
634 (457)
4,260 2,069
(5,090) (1,532)
(829) 537
195 80
551 471
356 551

To3u ¢uHaHcOB oT4yeT € 0100peH OT YmpaBuTens u 3am. ymnpaButens Ha ,Keit bu Cu Acer

MennmrmbatT HB Kimon™ KUT Ha 28 deBpyapu 2025 1.
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[Tpunoxxenunsta ot crp. 28 1o crp. 47 ca HegenMMa YacT OT TO3U (PUHAHCOB OTYET
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[IOJI®OH]T ,,0b5 EKCIIEPTHIN3 IUHAMWYEH TOJIEPAHTEH (EBPO)“
OTUYET 3A USMEHEHUATA B HETHUTE AKTHUBU, TTIPUHA IVIEXKAIIIA HA UTHBECTUTOPUTE B JAJIOBE
31 AEKEMBPU 2024 r.

B xunaou neea oceen, ako me e ykazamo opy2o

Mpun.  31.12.2024r.  31.12.2023r.

HeTHu akTHBH NpUHaIAJCKAIIN HA HHBECTUTOPUTE B

ASI0BE B HAYAJI0TO HA MEPUOIA 36,038 32,783
VBenunuenue / (HaMajieHe) Ha HETHUTE aKTHBH,

IIPHHAUICKAIIM HA MHBECTHTOPHUTE B ISJIOBE 4,722 2,728
Jpyr BceoOxBaTeH 10X0A - -
OO0111 BceoOXBAaTEH T0X0/T 4,722 2,728
Emutupane Ha AsUI0BE IIPe3 MepHoIa 6. 4,261 2,069
OO0parHO U3KYIIEHH IAIOBE IIPe3 MEPUOIA 6. (5,080) (1,542)
HeTHu akTHBYM NpUHA/JIEKAIIN HA HHBECTUTOPHUTE B

ASIJIOBE B Kpasi HA nepuoaa KbM 31 1ekeMBpH 39,941 36,038

To3u ¢uHaHCOB OT4eT € omoOpeH OT YmpaBuTens u 3am. ymnpaButens Ha ,Keit bu Cu Acer
MennmxmbaT HB Kimor™ KUT nHa 28 deBpyapu 2025 1.

Digitally signed by Digitally signed by
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PETYOVA BOZHILOVA Slavkova  PEYCHEVA
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ChbCcTaBUII: Karuna IleiiueBa
Hopa boxunosa Ynpasuren

I'maBeH cueToBOIUTEN
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bornanka CokonoBa Aranacuoc Iletpomyinoc
Perucrpupan oquTop, OTTOBOPEH 3a 0aUTa IIpoxypucr
,,Popsuc Mazapc™ OO]] ,,Popsuc Mazapc™ OO/]]
Opuropcko apyxkectBo Nel69 Opuropcko apyxkectBo Nel69

[Mpunosxxenusita ot crp. 28 1o crTp. 47 ca HeneaMMa YacT OT TO3U (PUHAHCOB OTYET 27



[IOJI®OH]T ,,0b5 EKCIIEPTHIN3 IUHAMWYEH TOJIEPAHTEH (EBPO)“
MMPUIJIOXKXEHUA KbM ®NMHAHCOBUA OTYET

31 AEKEMBPU 2024 r.

1. Opranuzauus u geiinoct

Mondonn ,,ObBb Ekcneptdiis [dunamuuen Tonepanten (EBpo)“ (,Iloadonma®) e moadona na
nmoroBopeH ¢ounx danep ,,Obb ExcreptUitz™ (,,Donnm damsp®). @onmsT dambsp u llomdonma ca
yupeleH! (OpraHu3upaH) B ChOTBETCTBUE ChC 3aKOHA 3a IEHHOCTTA Ha KOJIEKTUBHUTE MHBECTUIIMOHHU
CXEeMH W Ha JPYTH NpennpusiTus 3a KojekTuBHO uHBectHpane (,,3JJKMCAIIKN“) u aktoBere 1o
MpIJIaraHeTo My B3 ocHOBa Ha pemieHue Ha Keit bu Cu Acer MeanmmxmbaT H.B. (,,Keit bu Cu AM*
win ,,YrpasnsaBamoro npyxectso’) ot 11.08.2020 r., pemenue ot 20.11.2020 r. 3a mpuemane Ha
M3MEHEH U JIOMBJIHEH MPOCICKT U M3MECHCHU U JIONBJIHEHU MpaBUia U IpyTru JoKyMeHTH Ha Donpma
yanwsp U [ondonna, pemenne ot 11.01.2021 . 3a npuemaHe Ha U3MEHEH M JONBIHEH MPOCHCKT U
VM3MEHEHH U IOTBIHEHH TIpaBuiIa U Apyry 1okyMmeHTH Ha Porna yaasp u [londonna, kakto u Pemenne
Ne 87-J1® na Komucusira 3a punancos Han3op (,KOH) ot 18.02.2021r., ¢ koeTo ce uzgara 0100peHIe
3a opraHu3upaHeTo u ynpasieHuetro Ha @onna yansp u [loadongosere.

®ounbpt yanawsp U IloadoHnoBere ce cuuTar 3a yuperacHu B PenyOnuka Beiarapus na 18.02.2021 r.,
KOSITO € JaTaTa Ha peructpauusra uM B peructbpa Ha KOH, noaabspkan B cboTBETCTBUE C WieH 30, an.
1, Touka 4 ot 3akona 3a Komucusra 3a ¢uHAHCOB Ha/I30D.

@DOHABT HYaAbp € NPEANpUsATHE 3a KOJCKTHBHO HHBECTHPAHE B NPEXBHPISICMU LEHHH KHHXKa
(,, JIKUTILIK*), cv3mageno B cworBerctBue ¢ 3AKMCHAIIKM u checrosmo ce OT IecTHaxeceT
WHBECTUIIMOHHU TonpasneneHus — [loadgonmosere. Iloadonmosere ca 3axpanBamy noapoOHAOBE IO
cvuchna Ha wi. 67 ot 3AKUCHAIIKM n waBecTHpaT Haii-manko 85% OT akTWBHTE CH B JSJIOBE Ha
onpejenacH Opoll WHBECTUIMOHHHM moapasneneHus (,,ImaBuu moadonmose) na Xopaizsn H.B.
(,,Horizon N.V.“, , Xopaiizpa™ wiu ,,] 1aBeH GoHI Yaabp‘‘), HHBECTHLIUOHHO JPYKECTBO OT OTBOPEH
THII, HAJUIE)KHO YUPEICHO U ChIIECTBYBAIIO ChIIacHO 3akoHKUTe Ha KpasncTBo benrus, cve cepanuiie u
aapec Ha ynpaBieHue: Xapennaan 2, B-1080, rp. bprokcen, Kpanctso benrus u ynpasnsBano ot Keit
bu Cu Acer MennmxmbHT H.B. 3a Bceku ['naBen nmondona uma n8a 3axpanpaniy [londonna — equHuUsT
¢ nsutoBe, neHomuHupany B eBpo (EUR), xoiito mHBecTHpa B choTBeTHUS MHCTHTYIIHOHANEeH O Bl Kitac
akuuu (Institutional F share BG class), neHoMuHMpanu B €Bpo, Ha CHOTBETEH | aBeH mondoHI; H
JpYTUST C JsUI0BE JIEHOMHHHUpaHW B Owirapcku jeBa (BGN), xolTo WHBecTHpa B CHOTBETHHUS
Wucturynmonanes @ BI' kmac akuum (Institutional F share BG class), nenoMuHupann B neBa, Ha
cpboTBeTeH [ aBeH noadoHa.

IMondounwt 3axpansa [ nasen nondonn Xopaiizwa Ket bu Cu Junamuuen Tonepanten (Horizon KBC
Dynamic Tolerant) Uacturynnonanen @ BI” kinac akiuu (Institutional F share BG class) B eBpo, ISIN
BE6324092806.

BbB B3aumooTHOIICHUATA ¢ WHBecTHTOpUTe [lomdoHma ce pasrmiexia KaTo OTAEIHO 000COOCHO
umyiectBo. MuBectutopure B [ToadoH1a mMat npaBa caMmo 1o oTHoOIIeHHe Ha akTuBHTe Ha [Toadona,
B KOWTO ca MHBECTUPAJIH, ¥ Bb3BpaiaeMoctrta ot TsX. [10a(GoHIbT OTroBaps 3a 3aAb/DKEHHUSITA CH CaMO
ChC CBOUTEC aKTHUBH.

He ca mpensuienn orpannieHus B cpoka Ha cbiiectByBane Ha [londonna. JloroBopaute GoHmIOBE HE
ca IOPUIMYECKH JIMIA ¥ B TO3U CMHCHJI HAMAT OpPraHu Ha yIpaBJIeHHUE.

ondonna ce ynpaensasa ot Keii bu Cu Acer MenumpxmbuT H.B, npykecTBO, ydpeneHO ChIIIACHO
3akoHuTe Ha Kpancrso benrus, cbe cenanuiie u aapec Ha ynpaenenue: 1080, Xasenmaan 2, B-1080,
rp. bprokcen, KpanctBo benrus, peructpupano B Peructbpa Ha ropunuyeckute nuna bprokcen c
uaeHtTugukannones Homep 0469.444 267, upez Keit bu Cu Acer Menmmxmbatr H.B. — Kion
(,,Kimona“), kJ10H Ha 9y IeCTpaHHO IOPUINYECKO JIUIIE, Ch3/1aJICH ChIIIACHO 3aKOHUTE Ha bhirapus, che
cenanuuie u anpec Ha ynpasieHue: rp. Codus 1463, paiion ,,Tpuaguna“, Oyin. ,,Butoma™ Ne 89b,
MuneHuyM MEHTHpP, €T. 6, BIUCAaH B THPrOBCKUS PETUCTHP M PETHCTHP HA FOPUIUIECKUTE JIUIA C
HECTOIIAHCKA I1eJI KbM AreHrusara 1mo suucsanusta ¢ EMK 205422541.

Kionsrt, 3a cmeTka [Toadonaa, e ckimouwi Jlorosop 3a aenosurapau yciayru ¢ ,,O0eauHeHa boirapcka
Bbanka“ AJl, kosito e u3dpana 3a banka - nenosurtap Ha @oHna Yaabp.
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[IOJIPOH/T ,,0Bb EKCIIEPTUI3 IMHAMUYEH TOJIEPAHTEH (EBPO)“
MMPUJIIOXKEHMA KbM ®NHAHCOBUA OTYET (ITPOABJDKEHUE)

31 JEKEMBPU 2024 r.

1. Opranuszanus u 1eifHOCT (MPOABbJIKEHHE)
Hsnosete Ha [londonna ca 0OMKHOBEHU, CBOOOAHO PEXBHPIIICMU, IOUMCHHH, OC3HATUYHU JISUTOBE.

Te ca peructpupanu B ,llenTpanen nmenosurap® A/l m Morar ga OpAar mpenjaraHu MyOIMYHO B
Peny6nuka bearapus. Bee B3auMooTHomeHUsITa Mexay naBecturopure [loadonaa ce pasriiexna kato
oTneHO 0060c00eHo mMyInecTBO. MHBecTHTOpUTE MMAT IpaBa caMmo IO OTHOIICHWE Ha aKTHBHUTE U
npuxonute ot llondonma, B koito ca mHBecTHpanu. [lomdoHAbT OTrOBaps 3a 3aIBIDKEHUATA CH
€JIUHCTBEHO C HETOBUTE aKTUBHU.

Hsnogete B [londonn ,,Obb ExcrieptUiiz Junamuden Tonepanten (EBpo)“ ca ieHOMHHHpPAHU B €BPO.
Bbpost nsnose, uznaaenu ot IlondoHna He e orpaHMdYeH W MOXKE Ja Baphpa B 3aBHCHMOCT OT
E€MHUTHPAaHETO Ha HOBHU JASJIOBE M 00paTHO M3KYyIyBaHe Ha chilecTByBamy asutoBe. [londonaa moxe na
u3/1aBa ey ¥ yactuaHu Jsuiose. [smosere B [loadonma naBat Ha COOCTBEHUIIUTE UM PaBHHU IpaBa ¢
npaBaTa Ha JPYTUTE NPUTEXKATEN! Ha ASI0BE, IPONOPLUUOHAIHO Ha Opos mpUTeKaBaHu JstoBe. Beekn
JSUT TIpEJIOCTaBsl Ha CBOsI MPUTEXKATEN MPaBO BBPXY CHOTBETHA 4acT oT akTuBuTe Ha [londonaa,
BKJTFOUHMTEITHO TIPH HErOBaTa JTMKBHIALS WM JIMKBUIAINS, IPAaBO HA 00paTHO M3KYITyBaHEe, IPaBoO Ha
uHpOpMaIMsl M MpaBo Ha xamba. VMMymiecTBeHuTe mpaBara 1mo dacTUdHU AsimoBe B llondonma ce
HpI/II[06I/IBaT " yIpaXHABaT OT CbOTBCTHUSA NPUTCIKATECIT IPONOPHUOHAIHO Ha IIPUTEIKABAHUS YaCTUUCH
IS

Cenanuiiero ¥ anpechT Ha yrparieHue Ha Jlorosopen ¢oun yaasp Iloadonxa ,,Obb ExcneptHiiz
Hunamraen Tonepanten (EBpo)“ e B rp. Codwus, p-u Tpuaguna, byn. Butoma Ne89b, er.6, kpaeto e u
cepanuiero Ha “Keit bu Cu Acer MenumxmbHT HB Kiton” KUT, koeto ro opranusupa 1 ynpasiisiBa.
AnpechT 3a kopecnionaeHius ¢ rp. Codust, 6yn. Buroma Ne 895, eT.6.

2. O0001eHne HA CHIIECTBEHH CYETOBOIHHU MOJTUTHKHU

ChILECTBEHUTE CUCTOBOJHM IOJIMTHKH, MPHUIOKEHU MPU HU3TOTBAHE Ha TO3M (DMHAHCOB OTYET, ca
IpefcTaBeHy 10-10ily. C4eTOBOAHUTE MOIMTUKU Ca IPUIAraHU IIOCIEAOBATENHO B IIPEICTaBEHUTE
OTYETHH TOJUHH, OCBEH aKO M3PUYHO HE € YIIOMEHATO JIPYTO.

IMondonma opranusupa TeKyllaTa CH CUYETOBOJHA OTYCTHOCT B CHOTBETCTBHE C HM3UCKBAaHUSATA Ha
OBJITaPCKOTO CYETOBOHO, TAHHYHO U THPTOBCKO 3aKOHOJIATEIICTBO M YTBBPCHATa OT PHKOBOJICTBOTO
Ha KitoHa cueTOBOIHA MOJHUTHKA.

2.1. ba3a 3a U3roTBsiHe u npeacraBgHe Ha (l)l/lHaHCOBI/ITe OTYETH

Hacrosimusit ()MHaHCOB OTYET € HM3rOTBEH B CBHOTBETCTBUE ¢ MEXKAYHAPOJHHUTE CTaHIAPTH 3a
¢unancoBo otuntane (MCDO) u pazsicuenus, nzganenn or Komutera 3a paszsacHenuss (KPMC®DO),
NPUIOKHUMH 3a ApYyXKecTBa, KOUTo ce oTuutat no MCDO, npueru B EBponeiickus cpio3 (EC). MCDO,
npuetn ot EC, o0monpueroro HauMeHOBaHHE Ha paMKa C OOIIO0 MpeaHa3HaueHHEe 3a JIOCTOBEPHO
npejicTaBsHe, CKBUBAJICHTHO Ha jJeQUHHUIMATA Ha paMmMKaTa, BbBeAcHa B maparpad 1, T.8 ot
HonbnHutennuTte pasnopendu Ha 3akoHa 3a CUETOBOJCTBOTO ,,MeEXAyHapOAHW CUYETOBOAHU
cragnapta’ (MCC).

®oHaeT yanwp ,,Obb ExcnepUifs* He mpurexaBa MMYIIECTBO CaMOCTOSITENIHO, 3aTOBa HE H3TOTBS
otneneH (uHancoB orueT. POHABT YaABp MpEACTaBs OTACTHH (UHAHCOBH OTYETH 3a BCEKU OT
npuiexamure My [logdonnosere. B chotBeTcTBHE ¢ M3uckBanusta Ha MCDO 10, [Tondonna ce cunra
3a caMOCTOsATENIHA OTYETHA €IMHMILA W Ha Ta3u 0aza € M3rOTBWII HACTOSIIUS (PMHAHCOB OTYET KaTo
takaBa. ToBa TperupaHe e oOycjoBeHO OT ToBa 4e Bceku I[loadona ce pasriexiga Kato OTAETHO
00ocobeHo umyiectBo. Musectutopure B [Toadonaa uMart npaBa caMo 1o OTHOIIICHHE Ha aKTUBUTE Ha
to3u IloxdoHn, B KOHTO ca MHBECTHpasiu, U Bb3BpamaeMocTra oT Tax. llondoHabT oTtroBaps 3a
3aIbIDKEHUATA CH CaMO ChC CBOMTE aKTUBU. B nonmbiHeHune, @OHABT Yaabp HE YHPAKHABA KOHTPOI
Bepxy [londonmosere, chbriaacHo wu3uckBanusita Ha MCDO 10, mopagd KOETO HE H3TOTBS
KOHcoJMupaH oTueT. DuHaHCOBUAT oT4eT BKouBa OTueT 3a prHaHCOBOTO cheTosiHue Ha [londonma,
Otuer 3a BceoOxBaTHUS noxof, Order 3a mapuuHure noroud, OTYeT 3a M3MEHEHUSATa B HETHHUTE
aKTHBH, IPUHA]UIEKAIIY HA THBECTUTOPUTE B JII0BE, KakTo U [Ipnnoxenns kbM TaX. C4ETOBOICTBOTO
Ha [TondoHna ce BOAM OTAETHO OT CYETOBOACTBOTO Ha KitoHa, KOWTO ro yrpasissa.
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[IOJIPOH/T ,,0Bb EKCIIEPTUI3 IMHAMUYEH TOJIEPAHTEH (EBPO)“
MMPUJIIOXKEHMA KbM ®NHAHCOBUA OTYET (ITPOABJDKEHUE)

31 JEKEMBPU 2024 r.

2. O0001EeHNe HA CHIECTBEHH CYETOBOTHH MOJUTHKHU (TPOIbIIKEHHE)

2.1. ba3a 3a U3roTBsiHe U nNpejAcTABsiHE HA GUHAHCOBUTE OTYETH (POIbJIKEHUE)
(i) Hosu u uzmenenu cmanoapmu, npuemu om Iloogponoa

IMoadonaa € TPUIOKUIT CICAHUTE CTAHIAPTH M U3MEHEHHUS 3a MBPBH BT 3a TOAUIIHUSA CH OTYCTEH
nepuoJ, 3amousai Ha | sayapu 2024 1.

. H3menennss na MCC 1 IlpencraBane na d¢unancoBute otdern: Knacudukamus nHa
MAacHBUTE KaTo TEKyIIM M HeTeKyuw, Kmacudukanus Ha MacMBUTE KAaTO TEKYIIM M HETEKYIIU —
Otnarase Ha JaTtaTa Ha BIM3aHe B cuila 1 HeTekyIy nacuBy ¢ KOBEHAHTH, (M31aA€HU CbOTBETHO Ha 23
saayapu 2020 r., 15 romu 2020 r. u 31 okromBpu 2022 1.), B cuna ot 1 stHyapu 2024 .

. HN3menenus Ha MC®O 16 JIuzunr: 3a1pHKSHAS 110 JIM3WHT TTPH MPo1ak0a 1 00paTeH TU3UHT
(m3manenu Ha 22 cenrremBpu 2022 1.), B cuna ot 1 ssayapu 2024 1., mpuetu ot EC Ha 20 HOemBpHr 2023
r., myonukyBanu B OB na 21 HoemBpu 2023 r.

. N3menennss Ha MCC 7 Otyern 3a napuyHure morouu u MCO®O 7 dDuHaHCOBHU
uncrpymentu: OnosectsiBanus: CriopazymeHus 3a GUHaHCHpaHE HA JOCTaBYHIM (M31a7eHu Ha 25 Mait
2023 r.), B cuna ot 1 stayapu 2024 1.

Bcuuku npomeHu B IpHeTHTE CTaHAAPTH, M30POCHH MO-TOpe, HAMAT e(eKT BbPXY CyMHUTE, MPU3HATH B
nmpeaAXoaHu IEPUOaU, HUTO CC O4YaKBa TC Ja MMAT 3HAYUTCIIHO BB3I[€I>'ICTBHC BbpXY TCEKyLIUs HWIIN
ObIemuTe IePUOIH.

(ii) Hoéu cmanoapmu u pazacHenus, koumo ece owie ne ca npuemu om Iloogonoa

[TyOnukyBaHu ca OnpeeeHH HOBH CYETOBOIHH CTAaH/IAPTH M Pa3sSiCHEHHSI, KOMTO HE Ca 33 bJDKUTEITHH
3a Mpuiarane npe3 oT4yeTHUs nepuoj kbM 31 nexemBpu 2024 1. v He ca OWIM NIPEABAPUTEIHO PHUETH
or Iloadonna. Ilo-mony e usnoxena orenkara Ha [loadonma 3a BB3ACHCTBUETO HAa TE3W HOBU
CTaH/IAPTH U Pa3sCHEHUSL.

e MU3smenenus na MCC 21 Egpexmu om npomenume ¢ oomennume Kypcoee: Jlunca Ha
KOHBepTHpyeMocT (u3aaaeHu Ha 15 aBrycer 2023 1.), B cuna ot 1 ssuyapu 2025 T.

e MC®O 18 Ilpeocmaeane u onogecmsaeane 6v6 puHancoéu omuemu (W31a1eH HA 9
aBryct 2024 r.), B cuiia ot 1 ssHyapu 2027 1.

e MC®O 19 Jvwepnu opyrxcecmea 6e3 nyoauuna omuemnocm: Onogecmsasanus
(u3nazneH Ha 9 mait 2024), B cuna ot 1 suyapu 2027 1.

e MHsvmenenus Ha MCPO 9 Dunancosu uncmpymenmu u MCDO 7 Quuancosu
uncmpymenmu:. Onoeecmasanusa. VI3MeHeHMs Ha KilacH(UKanusATa U OIIEHKAaTa Ha
¢buHaHCcOBUTE UHCTpYMEHTH (M3aaaeHu Ha 30 maii 2024 r.), B cuiia ot 1 siuyapu 2026 r.

e MW3smenenuss Ha MCDPO 9 Qunancoeu uncmpymenmu u MCDO 7 Quuancosu
uncmpymenmu:. Onosecmasanus. JloroBopu, oOBbp3aHU ChC 3aBUCHMa OT MpHUpPOAATa

enektpoeneprus (n3nanenu Ha 30 mait 2024 r.), B cuna ot 1 sinyapu 2026 1.

e ToanmnHu noxodpenusi, Tom 11 — Uszmenenuss na MC®O 1, MCP®O 7, MCPO 9,
MC®O 10 u MCC 7 (u3nanenu Ha 18 1omm 2024 1.), B cuiia ot 1 stayapu 2026 r.
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2. O0001IeHNe HA CHIECTBEHU CUYETOBOAHH MOJUTHKHU (MPOABILKEHHE)
2.1. ba3a 3a u3roTBsiHe U NpejAcTABAHE HA (PUHAHCOBUTE O0TYETH (MPOIAbJKEHHE)
(ii) Hoeu cmanoapmu u pazacHenus, Koumo éce ouie ne ca npuemu om Ilooghonoa (npoovisicenue)

Hsma nmpyru cTaHAapTH, KOUTO BCE OIle HE ca NMPUETH, M KOUTO CE OYaKBa Jla MMAT 3HAYUTEITHO
BB3JeiicTBre BBPXY llojadoHna mpe3 HACTOANIMS WM OBICII OTYETEH IEPHOMd, KAKTO U BBPXY
TpaH3aKIIUUTE B 0003pHMO OB IeIIIE.

(iii) Hosu cmanoapmu, pazacHeHus u usMeHenus, Koumo eéce ouie He ca npuemu om EC

. HN3menenuss Ha MC®O 10 u MCC 28 - Ilpoaa:xk0a uau BjaraHe Ha aKTHUBHM MeXKIY
HHBECTUTOP U HETOBOTO ACOIMHPAHO WJIM CbBMECTHO npeanpusTue (u3naaenu na 11 cenremBpu
2014 r.) B cuIa Ha WJIH CJIeN JaTa, KOSITO MPpeAcTou na Obae onpenencaa or CMCC

. MC®O 14 OTcpovyeHu cMeTKH MPU peryaupanu neHu (u3naaen Ha 30 suyapu 2014 r.), B
cuna ot 1 suyapu 2016 1.

EK e B3ena pelieHue Aa He OTKpUBA Mpolieca o NprueMaHeTo Ha MexkauHHUS ctanaapT MCDO 14 u na
n3uaka okonyatenaus MCOO crannmapr.

2.2. JleiicTBaIo nmpeanmpusiTue

®unancoBusaT ortdyer Ha [lomdonma e W3roTBeH NpH cla3BaHe Ha MPUHIMIEA Ha JEHCTBAIIO
MpEeANpUATHE.

2.3. OYHKIHOHAIHA BAJTYTAa U MPU3HABAHE HA KYPCOBU Pa3JIMKHU

OyHKIMOHATHATA W OTYETHA BallyTa Ha TpeicTaBsHe Ha ¢uHaHcoBus order Ha llomdonma u e
obarapckuat yieB. Ot 01.07.1997 r. neBbT € pukcupan B ChOTBETCTBHE ChC 3akoHa 3a BHB kbM
repMaHckaTa Mapka B chotHomeHue BGN 1:DEM 1, a ¢ BbBeXk/1aHETO HAa €BPOTO KaTO O(HUIMaIHA
BaiyTa Ha EBponeiickus cbpro3 - ¢ eBpoTo B choTHOIEeHne BGN 1.95583:EUR 1.

[Tpu mepBOHAYANHO MPHU3HABAHE, CACTKA B UyXKICCTpaHHA BAIyTa Ce€ 3alKCBa BbB (DYyHKIIMOHATHATA
BaJlyTa, KaTO KbM CyMara B Yy>KJEeCTpaHHa BalyTa Ce Ipuiara OOMEHHUST Kypc KbM MOMEHTa Ha
CEJIKaTa WIN OIEePALUATA.

[MapuuHuTE CpEACTBA, B3EMaHUSTA U 33bJDKCHUATA, KATO MOHETAPHU OTUYETHU O0EKTH, ICHOMUHUPAHU
B UyXKJIECTpaHHA BaJIyTa Ce OTYMTAT BHB (DYHKIIMOHAIHATA BAIyTa KaTO CE Mpuiiara 0OMEHHUAT KypC,
ny0sukysan ot BHB 3a Bceku paboTeH aeH Ha choTBeTHUS Mecell. KbM 31 fiekeMBpHU Te ce OLICHSABAT B
OBJTapCKU JIeBa KaTO Ce M3MO3Ba 3aKI0YnTenHIs oOMeHneH Kypc Ha BHb.

HGMOHGTapHI/ITC OTYETHU OOCKTH B 6ancha, MIbPBOHAYAIIHO JCHOMUHUPAHU B Uy KACCTPAHHA BaJlyTa,
C€ OTUYHTaT BBB Q)YHKHI/IOHaJ'IHaTa BaJlyTa KaTo C€ npujiara iCTOpUIYCCKUAT oOMeHeH KypC KbM JaTaTra
Ha onepanudaTa 1 1ocCJI€ABallo HE CE€ MPEOUCHABAT IO 3aKJIFOYUTEIICH KYpPC.

EdexTrure OT KypcOBUTE pa3iivKH, CBBP3aHH C YPEXKJAHETO HA CHIENKH B UYXJICCTpaHHA BalyTa, WIH
OTYHUTAHETO Ha CHEJIKM B YY>KJIECTPAHHA BaJyTa II0 KypCOBE, KOUTO Ca PA3JNMYHHU, OT TE3HU, IO KOUTO
II'BPBOHAYAIHO ca OMIIM MPU3HATH, C€ BKIIOYBAT B Nleyasidara nin 3arydoaTa B MOMEHTa Ha Bb3HHUKBAHETO

M.

DHHAHCOBUAT OTYET € U3TOTBEH U NpeACTABCH B XWUJIAAU JICBA (XI/IJ'I. J'IB.).
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2. Ofo01menne Ha CHIIECTBEHH CYETOBOHH MOJUTHKY (MPOAbJKEHHE)
2.3. @yHKUHMOHAJIHA BAJYTAa U NPU3HABAHE HA KYPCOBHU Pa3InKu (IPOAbJIKEHUE)

[TapuuHuTe aKTHBY ¥ TACHBH, JCHOMUHIPAHU BbB BaIyTa, Ca OIIEHEHH B JIeBa 110 O(UITHATHUS KypC Ha
BHB kaxTo cienBa:

Baayra 31.12.2024r.  31.12.2023r.
EUR 1.95583 1.95583

2.4. CueToBOIHA KOHBEHIUSA

DUHAHCOBUSAT OTYET € U3TOTBEH MPHU CIIa3BaHE HA KOHBEHITUSATA 32 UCTOpUUYECKATa IIeHa, C U3KITIOUCHUE
Ha (PMHAHCOBUTE aKTWUBHU, OTUYUTAHH IO CIIPABEJIMBA CTOMHOCT B Tevanbara Wi 3arydarta, KOUTO ca
MIPEJICTABEHH T10 CIIPABEIJIFBA CTOMHOCT.

2.5. Tlapn ¥ NapUYHN eKBUBAJEHTH

IMondonma oTunTa KaTO NMapy U MAPUYHU SKBHBAJICHTH CPEIICTBATA 110 Pa3IUIAIATSIIHA CMETKH, KOUTO
Ce OIICHSIBAT 110 aMOPTHU3HMPaHa CTOMHOCT WJIH IO JICTIO3UTH C OPUTHHAJIEH CPOK Ha Mk 10 3 Mecea.
[lapu v mapuYHU EKBUBAIICHTH C€ IBPXKAT C Il TOCpelIaHe Ha KpaTKOCPOYHUTE TAPUIHY 33 IbJDKSHU,
a HE 3a MHBECTUIIMH WK IPYTH IeNd. 3a Ja MOXE e/JHa WHBECTHIIMSA J1a ObJIe ONpe/eieHa KaTo napu
WM TApUYHH CPEJICTBA, TS TPsIOBa 1a MOXeE JIECHO J1a ObJie MPeXBhpJIcHA B ONpPe/IeicHa CyMa U Ja ObJie
00eKT caMO Ha He3HA4YHTEeJIeH PHCK OT MPOMAHA B CTOMHOCTTA. CiemoBaTeTHO, MHBECTUIUS Ou Omia
KJIacU(HUIMpaHa KaTo MaApUIHH CPEJICTBA CAMO aKO MMa KpaTbK MaTypUTET, HAIIpUMeEp, 10 TPH Mecera
OT Jata Ha npupoOuBaHe. KanuranoBuTe MHBECTUIIMM CE M3KITFOYBAT OT MAPUYHUTE CPEICTBA, OCBEH
aKO HE ca 10 ChINECTBO TAKUBA, HAIIpuMep NpedepPeHIIMANIHN aKIIMU TPUIOOUTH C KPaThbK CPOK MPEIH
MaTypHUTETa UM H C OTIpeJIeNIeH TaIexK.

2.6. ®UHAHCOBU HHCTPYMEHTH

2.6.1. ®DuHAHCOBHU aKTHBU

Kaacupuxauus

[Mondonna knacuduimpa GUHAHCOBUTE CH aKTHUBH B CIICTHUTE KATETOPUU HA OTYUTAHE!

® TakKBa, KOUTO TPsOBA jJa ObJaT OTUYMTAHH IO CIIPABEJIMBA CTOMHOCT revyandara Wiv 3aryoara; u
® TakKuBa, KOUTO CE OIEHIBAT [0 AMOPTHU3HUPaHa CTOWHOCT.

Knacudukanusara 3aBucu ot 6uzHec mozena Ha [loadonna 3a ynpasneHue Ha GUHAHCOBUTE aKTHBU U
YCJIOBHSATA 32 TAPHYHUTE TIOTOIM CIIOPE]] JOTOBOPUTE.

[Mondonna e 3axpaHBaiia cxeMa U HHBECTHpPA B JISJIOBE Ha ChOTBeTHATa [ J1aBHU 1o1(OH] cXeMa.
HeroBure MHBECTUIINY C€ OLIEHSBAT 110 CIIPABEJINBA CTOMHOCT B Ievyaidara uin 3aryoara.
[IpencraBenu ca karo (pUHAHCOBM aKTHBM, OTYMTAHU 10 CIpPaBEUIMBa CTOWHOCT B Ieyajldarta WU
3arybara B Otdera 3a puHAHCOBOTO ChcTOsTHUE. OcTaHaNnTe (MHAHCOBU aKTHBH Ca MIAPUYHU CPEICTBA

U ce OLEHSBAT 10 amopTu3npaHa cToMHOCT. IIpencraBenn ca karo Ilapu u napuyHu €KBUBAJICHTH B
OrtuyeTa 3a GUHAHCOBOTO CHCTOSHUE.
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2. O0001EeHNe HA CHIECTBEHH CYETOBOTHH MOJUTHKHU (TPOIbIIKEHHE)

2.6. ®UHAHCOBU HHCTPYMEHTH (MPOIbJIKEHHE)

2.6.1. ®uHaHCcOBM aKTUBH (IPOABIKEHHE)
IIpu3sHaBaHe H OTHIHCBaHE

PenoBHuTE MOKYNKY ¥ TpoJ1ak0W Ha (PMHAHCOBY aKTHBH C€ TIPU3HABAT HA JlaTaTa Ha CJCJIKATa - 1aTara,
Ha kosTo [ToadoHaa ce anraxkupa J1a 3aKynu Wik npojajie akTuea. OUHAHCOBUTE aKTUBHU CE OTIIHCBAT,
KOTaTo TpaBaTa 3a MOJTy4YaBaHe HA MApUYHH IMMOTOIM OT (PMHAHCOBWUTE aKTHBH Ca M3TEKIH WU Ca
npexBbpieHn 1 [loadonna e mpexBHpIuI BCHYKH PUCKOBE U MOJI3H OT COOCTBEHOCTTA.

OnensiBane

[Tpu mepBOHavanHoTO NpU3HaBaHe [loadonna oneHsiBa GUHAHCOBHS aKTHUB 110 HETOBATa CIIPABEJINBA
CTOMHOCT. P33XOI[I/ITC CBBbp3aHU C TPAH3AKIUHUTEC Ha (I)I/IHaHCOBI/I aKTHUBHU, OTYUTAHHU B Heqan6a HJIn
3ary0a, ce OTUYMTAT B OTUETA 3a Mevandara Win 3aryoara.

[TpomenuTe B cripaBeyiuBaTa CTOWHOCT Ha puHancoBuTe akTBH oTuuTanu o CCII3 ce mpu3HaBaT B
HETHH TOJIOKUTETHH WM OTPUIATEIIHH Pa3IHKH OT Onepanud ¢ (UHAHCOBM AaKTHBHU B OTYETA 32
JIOXOJIUTE, B 3aBUCUMOCT OT cirydast. [1oadoHabT Kiacuduimpa CBOMTE KalIUTAIOBH HHCTPYMEHTH KaTo
OIICHSIBAaHHU IO CIIPABEIMBA CTOMHOCT B Nieuaiobara wiu 3aryoara (CCII3).

Oo6e31eHKa

IMondoHABT OlLICHSBA KPEAUTHUTE 3aryOH Ha 0a3a ObJCIM OYaKBaHUs, CBBP3aHU C HETOBUTE JbJITOBH
WHCTPYMEHTH, OTYUTAHH 110 aMOPTU3UPaHa CTOHHOCT. [IpuiiaranaTa MEeToI0J10THs 32 00E3IICHKA 3aBUCU
OT TOBA JIAJIM € HAJIUIE 3HAYUTEITHO YBETMUCHHUE HAa KPSTUTHUS PUCK.

3a Teprosckute B3eManus [loadonna mpunara onpocrenus noaxon, paspeumen or MCPO 9, koiito
M3UCKBA Jla Cce MPU3HAAT OYaKBaHM 3aryOu 3a LeNusi )KUBOT OLIE OT IbPBOHAYATHOTO NMPH3HABAHE HA
B3€MaHUATA.

THproBekuTe M Ipyrd B3eMaHUs ca MpPEAMET Ha MHAWBHUIyalHA OLEHKA Ha KPEIUTHHS PHCK, KOATO
B3eMa Npe/IBU/I HAJIMYHATA KaueCTBEHa M HECTATUCTHYECKA KOJMYecTBeHa nHpopmarus. O0e3leHKaTa
ce onpenens Ha 6a3a OYaKBaHM KPEAUTHH 3aryOu.

2.6.2. DUHAHCOBY ACUBU

[IpuzHaBar ce, KOraTo ChUIECTBYBa JOTOBOPHO 3aAbJDKEHUE 32 IUIAIAHE HAa ApUYHU CYMH Ha IPYyro
npeanpusitie win guzndecko nune. GunancoBure nacusu Ha [loadoHma BKIIOUBAT 3aIBIDKEHUS 32
00paTHO M3KyIyBaHE Ha JSJIOBE M CBBP3AHHUTE C TAX TAKCH, 3aAb/DKCHHS 3a ofauT, kbM KDOH u
VYupasnsasamoTo pyxectBo. [IspBoHauanHo Te ce nmpu3HaBaT B OanaHca MO CIpaBeaiMBa CTOHHOCT,
HaMaJICHU C MPEKUTE Pa3sXOAM MO TPaH3AKIMATA, a MOCIEABAIO0 — 0 aMOPTH3MpaHa CTOMHOCT IO
MeToja Ha e()eKTHBHATA JINXBA.

2.7. HeTHHN aKTHBH, IPUHA/JIEKAIINA HA HHBECTHTOPHUTE B JsSIJIOBE

Heran AKTUBH, TPUHAJICIKAIIIKX HAa HWHBCCTUTOPHUTC B [AAJIOBC Ha HOI[(l)OH,Z[a BKJIIOYBAT 3allMCaHH
JA4JI0BE, MIPEMUHU OT CMUCHHU, O6H_II/I PE3CPBU U HEPABIIPLCACICHU rnevaaou.

3anMcaHMAT KalMTaal Ha HO}I(bOH)Ia € IpPOMCHJIMBA BC€IWYHWHA, B 3aBUCHUMOCT OT C€MHUTHUPAHUTE U
O6paTHO H3KYIICHU OAJI0BE. HO,Z[(l)OHI[a HSI{aBa/HpO}_IaBa AsJIOBE IO UICKAaHC HAa NMHBECTUTOPUTE.
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2. O0001EeHNe HA CHIECTBEHH CYETOBOTHH MOJUTHKHU (TPOIbIIKEHHE)
2.7. HeTHH aKTHBH, IPUHA/JIEKAIIA HA HHBECTUTOPUTE B JsIJIOBE (MPOIBJKEHIE)

ITondonma oTunTa 3aMMCaHUs CH KAIUTal 110 HOMHHAIHA CTOMHOCT Ha M3IAJACHUTE U PETUCTPUPAHU
JISITIOBE.

[IpemuiiHuTe pe3epBu NpU eMUTHPaHE /00paTHO U3KYITyBaHe Ha JsutoBe Ha [loadonaa npeacrasiasBaT
pa3iuKaTa, MoJTy4YeHa OT HeTHaTa CTOWHOCT Ha €JIMH [T U HOMHHAJTHATa CTOHHOCT, YMHOXCHA II0
CHOTBETHUS OpOH AAI0BE, EMUTHPAHH /00paTHO M3KYIICHH B JACHS HA CETHIMEHTA.

OrieHKaTa Ha HETHUTE aKTHBH, IPUHAICKAIIM Ha HHBECTUTOPUTE B ASJIOBE € pasriiefana no-moapooHo
B IIpHJIOKEHHE 6.

Hernu akTBY, MpUHAIeKAIN HA UHBeCcTUTOpHTE B AsuioBe B [londonaa ca 6azara 3a onpenensHe Ha
E€MHUCHOHHATA [IeHa U [IeHaTa 32 00paTHO M3KyIyBaHe Ha JSUIOBETE My 3a BCEKH pabOTeH JieH.

INondonna onpenensT UHIMBUAYATHA HETHA CTOMHOCT HA aKTHMBHUTE M ChOTBETHO HETHA CTOMHOCT Ha
€IMH JI5UT, EMICHOHHA CTOMHOCT U IIeHa 32 00paTHO M3KYITyBaHE.

2.8. lanb4HO o0JI1araHe

CerinacHo un. 174 or 3akoHa 3a KoproparuBHOTO TojoxoaHo obmarane (3KIIO), konexkTUBHHTE
WHBECTUIIMOHHH CXEMH, KOUTO Ca JIOMyCHATH 3a ITyOmyHO npeanarane B PenmyOnvka beirapus mo pena
Ha 3akoHa 3a JEWHOCTTAa Ha KOJNIEKTUBHUTE WHBECTHUIIMOHHH CXEMH W Ha JPYTH TPEINpUATHS 3a
konektuBHO uHBecTUpane (3AKWCATIKN), He ce obnarat ¢ KOPIOpPaTUBEH JTaHbK.

2.9. HeTHM NOJIOKMTEJIHU PA3JIMKHU OT Olepauuy ¢ PUHAHCOBH AKTUBHU
OcCHOBHHAT U3TOYHUK Ha npuxoan Ha [loadonma ca:

® TI0CIIe/(Ballla OLICHKA HA aKTUBU (IIOJIOKUTENIHATA PAa3IMKa OT IPOMEHH B OIICHKaTa Ha (PMHAHCOBHUTE
WHCTPYMEHTH);

® TIOJIOKHUTENIHA pa3liiKa OT ONepaluy ¢ (UHAHCOBU AKTUBU (IIOJOXKUTETHATAa Pa3iIMKa MEXKIY
CIIpaBeIMBaTa CTOMHOCT M MPOJIaKHATA [IeHa Ha (PMHAHCOBUS HHCTPYMEHT).

HCTHI/IHT pe3yJ1TaT oT paSHI/IKI/ITe oT HpOMeHI/ITe B OLICHKATa Ha q)HHaHCOBI/ITe aKTUBH, OTUYHUTAHHU I1I0
CTpaBe/IMBa CTOMHOCT B Tevanbara u 3ary0ara, ce OTYMTA KaTo TeKylla mnedyanda win 3aryba ot
NPEOLICHKH, B HETHH TMOJIOKUTEITHH PA3JIMKA OT ONMEpandd ¢ (UHAHCOBH aKTHBH, OT MOCJIEIBAINA
oneHka, B OrueTa 3a BCeOOXBaTHHS JOXO/I.

2.9. HeTHM MO/I0KMTEJIHN PA3JIMKH OT ONePALUHU ¢ ((PUHAHCOBH AKTHUBH (MPOAbJIKEHHE)

Pasnukara Mexy cripaBeyiuBaTa CTOMHOCT U IIPOAAXKHATA [IeHa Ha (YUHAHCOBUTE AKTHUBH, OTYUTAHU
[0 CIpaBeUIMBa CTOMHOCT B medanbara M 3arybata IpU CHEJIKH C TSAX, C€ NMPHU3HaBa KaTo TEKyIla
neyanba wim 3ary0a OT ThProBusi HETHH MOJIOKHUTEIHU PA3JIMKU OT ONepaluy ¢ pUHAHCOBU aKTHUBH, OT
Thprosusi, B OTyera 3a BceOOXBaTHUS JOXOA.

2.10. Pa3xonu
Bceuuku pa3xoau ce mpu3HaBaT B IEPHO/ia Ha Bb3HUKBAHE B OTYETA 32 BCEOOXBATHHUS JOXO.
DuHAHCOBUTE Pa3XxoJIH ca:

e 3aryOu OT onepanuu ¢ GUHAHCOBH aKTHBH (OTPHUILIATEITHATA PA3JIMKa MEK/Y PEOIIEHEHATa CTOMHOCT
Y MIPOJIaKHATA [IeHa Ha (PMHAHCOBUS WHCTPYMEHT);

® 3aryOu OT mocje/Baiia OleHKa Ha (MHAHCOBM aKTHBU (OTPHIATENHA PA3JMKa OT NPOMEHH B
OLICHKaTa Ha ()MHAHCOBHUTE HHCTPYMEHTH);

® 3ary0u OT BIyTHH OTEPAIHU.
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2. O0001EeHNe HA CHIECTBEHH CYETOBOTHH MOJUTHKHU (TPOIbIIKEHHE)
2.10. Pa3xoau (MpoabiKeHUE)

HedunancoBuTe pa3xonu ca BHHITHH YCIYTH, BKIIOYBAIM Bh3HATPAKICHUS Ha OaHKaTa JCMO3UTap,
Kommucus 3a ¢punancoB mamzop (KOH), Lenrpanen memoszurap (11/]), BB3HArpaskmeHWe Ha OIUTOD,
pasxonu 3a yupensBane Ha QoH/a 1 pa3xoIu 3a aAMUHUCTPUPAHE Ha JSJIOBE.

2.11. CnpaBenjinBa CTOIHOCT HA (PUHAHCOBUTE AKTUBH U MACUBH

WsroTesHero Ha guHAHCOBH OTYeTH B choTBeTcTBHE ¢ MC®DO H3MCKBa MpUIAaraHeTO Ha KOHKPETHU
NpUOIU3UTEIHN CYETOBOAHU OuleHKU. OT pbKOBOACTBOTO HAa DOHAA Yaabp c€ U3UCKBA Ja HAIPABU
COOCTBEHU TMPELEHKH U JOMYCKaHWs NP MPHUIaraHeTo Ha CYETOBOAHUTE MOJMUTUKH. [lo3unmure BHB
(MHAHCOBUTE OTYETH, YHETO MPEJICTaBSIHE N3MCKBA IT0-BUCOKA CTENICH Ha CyOEKTHBHA MPEIEeHKA, KAKTO
U TE3W MO3HULHUH, 32 KOUTO NPUOIU3UTEIHUTE OLEHKH MMAT 3HAYUTENEH €PeKT BbPXY (PMHAHCOBHUTE
OTYETH KaTo LSJI0, Ca OTAEIHO OIIOBECTEHH B MO-0ITY.

[Mondonaa onpenens cupaBeaanBaTa CTOMHOCT HA (PMHAHCOBUTE CH aKTHBU U MIACUBH B CHOTBETCTBUE
¢ MC®O 13 ,,OuensBane no cupaseaiuba ctoiHocT . MC®O 13 ce mpuiara, koraro B apyr MCPO
CE M3HMCKBA UJIM [103BOJISIBA OLIEHABAHE II0 CIIPaBEIMBA CTOMHOCT UM OIIOBECTSBAaHE Ha OLICHIBAHETO
0 CTpaBeIINBa CTOMHOCT, KaKTO Ha (PMHAHCOBU MHCTPYMEHTH, TaKa U Ha He(MHAHCOBH aKTUBH.

MC®O 13 ompenens crpaBeamuBaTa CTOHHOCT KaTo IIEHAaTa 3a MpojakOa Ha aKTUB WM 3a
IMPEXBBPJIAHC HaA IMMaCHUB IIPpH oOunyaifna CACJIKa MCXKAY Na3dapHU Y4YaCTHHUIHW KbM JaTaTa Ha OLCHABAHC
Ha OCHOBEH (MJIM Hali-M3roJieH) a3ap npy TEeKYLIH na3apHu yciaoBus. CropaBeananBaTa CTOHHOCT criopes
MC®O 13 e npomakHa Ii€Ha, HE3aBUCUMO JalHM Ta3W L€Ha € HEMOCPEACTBEHO AOCTBIIHA WIIH
oIpejiesieHa Ype3 APYT METOJ 32 OCTOMHOCTSIBAHE.

OmnoBecTsBaHe HA CIipaBCJInBa CTOMHOCT

MC®O 7 “dunancoBu uHCTpyMeHTH: OIOBECTSIBaHE”, M3MCKBA OIOBECTSABAHE B OCJICKKHUTE KbM
(MHAHCOBHUS OTYET HAa WH(OpMAIHs OTHOCHO CIIpaBeIJIMBaTa CTOWHOCT Ha ()MHAHCOBUTE aKTUBU H
nacuBH. [lomutukara Ha Ilogdorna e ma omoBectsiBa mHGOpPMAIUS 32 CHpaBeNINBaTa CTOMHOCT Ha
BCHYKHU aKTHUBH W MTACUBH, B ChOTBETHOTO MPHIIOKEHUE 3a Bceku [loadon.

OmpeensHe Ha ClIpaBeUIMBa CTOMHOCT, METOAN Ha OCTOMHOCTSBAHE

3a 7a ce OLEHU CIpaBeAMBaTa CTOMHOCT Ha BCAKA Ipyna (pUHAHCOBH MHCTPYMEHTH, CE€ HM3IIOI3BAT
CJIETHUTE METOIH U MPEIOI0KEHUS:

e ODuUHAHCOBU aKTWBH, OTYUTAHU I10 CTIIpaBeJINBa CTOMHOCT B IevandaTa Wi 3arybara - CripaBe/ijinBa
CTOWHOCT Ha aknuurTe B [JaBeH mon(OHI, BKIIOYMTEIHO B CIy4YaWTe Ha BPEMEHHO CIHpaHe Ha
00paTHOTO M3KYITyBaHe, II¢ ce MpreMa MocjeHaTa o0sBeHa [ileHa Ha 00paTHO U3KYITyBaHE 32 aKIUHTE;
e [lapuunu cpencrtBa B Opodl W 1o OAHKOBM CMETKH — TOpPaJM JIMKBHUIIHHS XapakTep Ha Te3d
MHCTPYMEHTH, TAXHATa 0ajJaHCOBa CTOMHOCT CHOTBETCTBA Ha CIIPABEJIUBATA CTOMHOCT;

e Jlpyrute B3eMaHHUS U 33ABJDKEHUS CE MPENCTaBAT 110 aMOPTH3MpPaHa CTOMHOCT, KaTO B3eMaHUTA ca
HaMaJIeHd C OYaKBaHWTE 3ary0OH 3a oOe3leHKa. banmaHcoBata cTOMHOCT Ha T€3W MHCTPYMEHTH € Haii-
noOpata OlleHKa Ha TSXHATa OYaKBaHa CIIPaBeIMBa CTOMHOCT.

Hepapxus Ha cripaBeUIMBa CTOMHOCT

Tlondonma m3BHPIIBA SXKEAHCBHA MPEOIICHKA HA IICHHUTE KHIDKA B MOpTdeiia cu, BKIIOYUTEITHO
KHUXKaTa, KOUTO ca B MNpOLEC Ha CeThIMEHT. Paznukara OoT mpeolieHKara ce OTpa3sBa B TEKYLIUA
(hMHAHCOB pe3yJiTar.
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B xunsaou nesa OC6€H, KO HE € YKA3dHO ()/)_1'8()
2. O0001IeHNe HA CHIECTBEHU CYETOBOAHH MOJUTHKHU (MPOALILKEHHE)
2.11. CupaBemnBa cTOHHOCT HA (PMHAHCOBUTE AKTUBHU H NMACUBH (MPOTbJIKEHHE)

Hepapxus Ha cupaBeinBa CTOMHOCT (IIPOABIKEHNUE)

H3non3Ba ce ciegHaTa ﬁepapxml 3a ONpCACIAHC U OIMOBCCTABAHC HA CIIpaBCAIMBaATa CTOMHOCT:

e Huso 1: koTHpaHu (HEKOPUTHPAHN) IIEHN Ha aKTUBHUTE T1a3apH 3a WACHTUYHHA aKTHBH WJIN TTACUBH,
JTO KOUTO MPEANPHUATHETO MOXKE J1a UMa JOCTHII KbM JaTaTa Ha OIICHSIBAHE;

e HwuBo 2: nmpyru BXOIHW AaHHU, PA3IUYHU OT BKIIOYEHHWTE B HUBO | OOSBEHUW IICHM 3a aKTHB WU
MacUB, KOUTO ca HAOIIOIaeMU 3a aJICH aKTHB, TIPSIKO WA KOCBEHO;

e Hugo 3: HenabGmrogaeMu BXOJHU JAHHH 34 JaJ€H aKTUB WM ITACHB.

B nporeca Ha onpeziesisiHe Ha cIipaBeUIMBaTa CTOMHOCT Ha aKTUBUTE U nacusute, [londonna n3nomnssa
nazapHa nHpOpMaIus JOKOJIKOTO TakaBa ¢ HanmnvHa. Kbaero nuadopmanus ot HuBo 1 B fiepapxusrta Ha
CIIpaBeUIMBUTE CTOMHOCTH He € HanwdHa, llomdoHma mnpumara MeToawm 3a OCTOWHOCTSBAHE,
H3I0J3Ballli MaKCHMaJIHO Ha6JHOILaCMI/I BXOdAIIM JaHHU W CBCXKIa OO0 MUHHUMYM HU3IOJ3BAHCTO Ha
HEeHa0JIr0JaeMuTe TakuBa. MeToauTe 3a OCTOHHOCTABaHE, U3I10JI3BAaHU 3 OLICHABAHE Ha CIIPaBeAIMBaTa
CTOMHOCT, Ce IpuiaraT nocJeA0BaTeIHO.

Crnennara Tabnmna 0000masa nHGOpMaIys 32 aAKTUBUTE, TIPEICTABCHH 110 CIIPABEATUBA CTOWHOCT B
00001IeH s 0TYET 32 PUHAHCOBOTO ChCTOSIHUE KbM 31 nexemBpu 2024 1.:

Hugo 1 -
banancoBa KOTHpAaHa
2024 r. CTOMHOCT mMa3apHa eHa
AKTHMBH, OLICHEHH 110 CIIPaBeJJINBA CTOIHOCT
Horizon KBC Dynamic Tolerant Institutional F share BG class in
EUR 39,587 39,587

Crnennara Tabnmna 06o0masa nHGOpMaIKs 32 aKTUBUTE, TIPEICTABEHH 110 CIIPABEAJTUBA CTOWHOCT B
00001IeHNsT 0TYET 332 PUHAHCOBOTO ChecTosiHUE KM 31 nexemBpu 2023 r.:

Hugo 1 -
Basancosa KOTHpPaHa
2023 . CTOHHOCT na3apHa 1eHa
AKTHMBH, OLICHEHH 110 CIIPaBeJJINBA CTONHOCT
Horizon KBC ExpertEase Dynamic Tolerant Institutional F share
BG class in EUR 35,504 35,504

Cuwnrano ot 1 anpun 2023 r., umero Ha rnaBHus ¢ouza e npomeHeHo oT Horizon KBC ExpertEase
Dynamic Tolerant Institutional F share BG class in EUR na Horizon KBC Dynamic Tolerant
Institutional F share BG class in EUR.

3a crpaBenuBa CTOWHOCT Ha akiuute B [1aBeH mondoH, BKIIOYUTETHO B CIyYaWTe HA BPEMEHHO
cripaHe Ha 00paTHOTO M3KYITyBaHe, Ilie ce MpHeMa MmociieHaTa O0sIBeHa IIleHa Ha 00paTHO M3KYITyBaHe
3a aKIMUTE U3aJIeHU OT ChOTBEeTHUS | 1aBeH moadoHI.

B ciyuaii 4e BpeMEHHOTO CliUpaHe Ha 0OpPaTHOTO M3KYIyBaHE Ha aKIMUTE Ha najaeH [aBeH moadpoHs

€ 3a epuoj no-AbI6T 0T 30 JHU, CTIpaBeTHBATa CTOMHOCT Ha aKIHs CE U3YHCIIABA UYpe3 Ipuilarane Ha
METO/1a Ha HETHATA 0ajIaHCOBA CTOMHOCT.
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B xunsaou nesa OCB€H, dKO He e YKA3aHOo ()/)_1'8()
2. O0001IeHNe HA CHIECTBEHU CUYETOBOAHH MOJUTHKHU (MPOALILKEHHE)

2.11. CnpaBenjinBa CTOIHOCT HA (UHAHCOBUTE AKTUBH U MACUBH (NMPOABLJLKEHHE)

Hepapxus Ha cipaBeajnuBa CTOMHOCT (HDOI[’I)J'DKGHI/IG)

MeTonbT Ha HeTHaTa OaJlaHCOBA CTOHHOCT HAa aKTHUBHUTE CE ChCTOM B M3YHMCIIIBAHE HA CTOWHOCTTA Ha
akmus Ha ['maBeH mondoHA, KaTo COOCTBEHWAT Kamurtail Ha [maBHMS momdoHa (BB3 OCHOBa Ha
nociieiHus (PUHAHCOB OTYET) CE pa3leiy Ha oOuus Opoli akiuu B oOpamieHue. [Ipu u3BbpIBaHe Ha
M3YHCIICHUETO ce IpUiiara cienHara popmyna:

_A-L-PS
N

P

kpaeTo: P — croitHocTTa Ha emHa akmusd OT chorBeTHUS WHcTHTynmonaneH @ BI' kmac axmum
(Institutional F share BG class) Ha onensBanus [ maBen moadoHm;

A — aKTHUBH;

L — 3agbimkenus;

PS — cToliHOCT Ha aKIMKUTE OT APYTH KJIacoBe akiuu B [ taBHUS moaQoH;

N — 0611 Opoit Ha akmuuTe OT choTBeTHHA MHCcTUTYIMOHANneH @ Bl kmac akmum (Institutional F share
BG class) B oOpamenue.

ODUHAHCOBUTE AaKTHBU, JCHOMHHUPAHH B YYXKICCTpAaHHA BallyTa, €€ MPEHU3YHCISIBAT B JICBOBA
PaBHOCTOIHOCT, OMpe/esieHa 0 IISHTPaTHUs Kype Ha bbiarapckara HapoaHa OaHKa, BAJMIICH 32 JCHS,
3a KOMTO ce OTHACS OICHKATA.

2.12. HuHBecTMUHOHEH MOPTdeii

Kiaac akTuBu IIpouent ot akTuBuTe HA [loadonaa
Wucturymonaned @ BI” kinac akuuu (Institutional F share
BG class) 8 I'maBen moadou Haii-manko 85%

J{OITbIHUTEITHY JIMKBUIHM aKTUBH ChINIACHO 4. 38, aj. 4 oT
SAKNCAIIKY — mapu

/TepuBaTu ceriacHo wi. 38, an.1, 1.7 u 7.8 u wi. 42, 43 ot
SAKNCOITKI Jo 15%

[ToxdoHABT HAMA CKITFOUEHH CIIEIIKH C ISPUBATUBHUA HHCTPYMEHTH.
2.13. CpaBHurtenHa nuHopmanus

Hpe,Z[CTaBSIHeTO n KJ'IaCI/I(i)I/IKaI_II/IHTa Ha CTaTUUTC BLB (I)I/IHaHCOBI/IH OTHYCT CC 3aIla3Bar Mpe3 pasjiInIHUTEC
OTUCTHU NCpUOAH, 3a Ja C€ OCUTYpU CHBIIOCTABMMOCT HA CPABHHUTCIIHATA HHq)OpMaLII/ISI. I[aHHI/ITG 3a
MHHaJa roguHa ¢c€ Kopurupar, Korato Tosa € HeO6XO,Z[I/IMO, C 1I€JI CHIIOCTAaBUMOCT C MPEACTABAHETO B
TEKyliaTa rognHa.

3. l'[apu U NMapUIHA €KBUBAJCHTH

% ot % ot

31.12.2024 r. aktuBa  31.12.2023 r. akTHBa

[Tapuunu cpencTBa MO pasUIAIATETHA CMETKH 356 0.89% 551 1.53%
B €BPO 356 0.89% 551 1.53%
O6mo: 356 0.89% 551 1.53%

®DoHIBPT MMa OTKPHTA €JIHA pa3IlialllaTeIHa CMEeTKa B OaHkara jemo3utap B eBpo. CrpaBenBara
CTOWHOCT Ha TAapUTe W MAapUYHUTE SKBHBAJICHTH € NPUOJIM3UTEIHO paBHA Ha TAXHATa OaraHCOBA
croiiHocT kpM 31.12.2024 r. u x6M 31.12.2023 1.
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B xunaou neea oceen, ako ne e ykazano opyeo

4., OUHAHCOBU AKTHBH, OTYUTAHH IO CNIPABEIJIMBA CTOMHOCT B MevyajadaTa Wiu 3aryoara

AKTHMBH, OLleHEHH 110 CNIPaBeJJINBA CTOIHOCT 31.12.2024 r. 31.12.2023 r.
I'maBen ®onx Horizon KBC Dynamic Tolerant Institutional F share

BG class in EUR 39,587 35,504
O6mr0: 39,587 35,504

Cuwnrano ot 1 anpun 2023 r., umeto Ha rnaBHUs ¢ouza e nmpomeHeHo oT Horizon KBC ExpertEase
Dynamic Tolerant Institutional F share BG class in EUR na Horizon KBC Dynamic Tolerant
Institutional F share BG class in EUR.

OUHAHCOBUTE AaKTHBH, OTYMTAHH II0 CIpaBeUIMBa CTOWHOCT B TMedaidaTa WM 3arybara, ca
MIPEICTaBEHH CIIOpeN HepapxusiTa 3a ONpEe/CNsTHE U OMOBECTSIBAHE Ha CIpaBeIMBaTa CTOMHOCT IO
CIICIHUS HAUHH:

DdOuHaAHCOBU AKTHBH, OTYUTAHHU 110

CIpaBelJIMBa CTOMHOCT B e4yandara % ot % ot
WJIH 3aryoara 31.12.2024 r. aKTHBA 31.12.2023 r. aKTHBA
OueHeHu No crpaBeiuBa CTOMHOCT

HuBo 1 — HeTHA CTOMHOCT HA €IUH JISUT 39,587 99.10% 35,504 98.46%
Oo0o: 39,587 99.10% 35,504 98.46%

5. Pa3xoau 3a Obaenu nepuoau

% ot % ot

31.12.2024r. axktuBa 31.12.2023r. aKTHBA

Pasxonu 3a 6p1emu nepruoau 2 0.00% 3 0.01%
O6wo: 2 0.00% 3 0.01%

6. HeTHu akTHBHU, IPUHA/JIEKAIIN HA HHBECTUTOPHUTE B JsJIOBE

3anucanuat kanuran Ha Ilondonn ,,Obb ExcneptUiis dunamuuen Tosepanten (EBPO)* kpm 31
nexemBpu 2024 r. e pasnpeneneH B 1,841,445.7412 6p. nsna, ¢ HoMuHANHA cTOHHOCT 10 €Bpo BCekn
enuH. KanutanbT € U31s10 BHECEH.

Homunanna Homunanna
Bpoii ia10Be CTOMHOCT Bpoii ia108e CTOMHOCT
Kbm 31.12.2024 1. KoM 31.12.2023 1.

bpoii psuose B
0oOpBIIeHNE B HAYAJIOTO
Ha OTYCTHHUS NIEPUOJT 1,880,048.7973 10 eepo  1,850,946.2869 10 epo
EmuTupanu nssose 206,658.2306 10 eBpo 114,015.5862 10 epo
OO6paTHO U3KyNIEeHU
JISIII0BE 245,261.2867 10 eBpo 84,913.0758 10 eBpo

OO0 Opoii asii1oBE B

00pbleHUue KbM Kpasi

HA OTYETHHS MePUoI 1,841,445.7412 10 eBpo 1,880,048.7973 10 eBpo
Hernara croHOCT Ha

€JIMH JI5UT € TIOTBBP/ICHA

oT OaHKaTa JeTro3uTap

KBM TIOCTIeTHUS paboTeH

JIeH Ha OTYETHUS TIEPHO 31.12.2024 r. 29.12.2023 r.
HetHa cTOlHOCT Ha
€M H JISLT 11.0901 eBpo 9.8009 eBpo
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B xunsou nesa OC6€H, KO HE € YKA3dHO ()/)_1'8()
6. HeTHH aKTHBM, MPUHAIJIEKAIIA HA HHBECTHTOPHUTE B IA10Be (MPOAbJKEHNUE)

HM3MeHeHHeTo B HETHUTE AKTHUBU, MIPpUHAAJICIKAIIU HAa UHBCCTUTOPUTC B AAJIOBC BB Bpbh3Ka C CMUTHUPAHC
u O6paTHO H3KYITYBaHC Ha AAJIOBE € MPEACTABCHO B CJICBalllaTa Ta6J'II/IIla:

Mpemun/

3anucan (oT6uBH) oT
KaNnuTaJl eMHCHHU Oo6mo
3a rogunara npukiaouyBama Ha 31.12.2024 r.: (755) (64) (819)
- eMUTHUPAHE Ha J10BE 4,042 225 4,267
- TaKca MMPH EMUTHPAHH JSTOBE - (6) (6)
- 00paTHO U3KYIIEHH ISIOBE (4,797) (283) (5,080)
- Takca pH 0OPATHO M3KYIICHH JISTIOBE - - -
3a rogunara npukiaouBama Ha 31.12.2023 r.: 569 (42) 527
- EeMUTHpPAaHE Ha JSJI0BE 2,230 (147) 2,083
- TaKca IIPH EMUTHUPAHH JSI0BE - (14) (14)

- 00paTHO U3KYIECHU JISIIOBE (1,661) 119 (1,542)
- Takca IpH 0OPaTHO M3KYIICHH JISTI0BE - - -

HeTHara cTOHHOCT Ha akTHBHUTE Ha eauH Jsu1, EMucronHara 1iena u llenata Ha 00paTHO M3KyIyBaHe ce
OTpeNesIAT BCEKH paboTeH NeH, cbryiacHo llpaBmiaTta 3a oumeHka Ha mopTdeiina u ompeneisHe Ha
HETHAaTa CTOWHOCT Ha aKTWBUTE, NIEHCTBAIIOTO 3aKOHOHmATeNcTBO u IIpocrekra 3a MmyOIMYHO
npezanarade Ha asmose Ha [londonna, Ha 6azaTa Ha OlleHKa Ha akTUBHUTE U macuBuTe Ha [loxdonna 3a
MpenxoaHus paboTeH JeH.

Hernara cTolinocTt Ha aktuBuTe Ha equH sl (HCA 1/ms1) ce u3uncisBa o cieanara popmyJia:
HCA 1/psn = Hetnara croitHocT Ha aktuBuTe Ha [londonna / bposT nsanose B oOpbiIieHMe

Emucuonnara niena (EC) e paBHa Ha HeTHaTta cTOWHOCT Ha akTMBHMTE Ha equH sl Ha [loadonna
yBenuueHa ¢ 1.5% Takcu 3a eMUTHpaHEe Ha AsI0BE:

EC =HCA 1/aan+1.5%* HCA 1/nsan

Ilenara Ha o0paTHO u3KymyBane (LJON) ce onpexnenst Ha 6azata Ha HeTHata CTOMHOCT Ha akKTHBUTE HA
emun 1sn Ha [londonpa. [Mondonma mma ase LIOU, B 3aBUCHMMOCT OT Cpoka Ha JbpKaHE Ha
MIPUTEXKABAHUTE JSIIOBE.

LHOU na nsnose, nbprkanu Haj 1 mecena = HCA 1/nsn
LHOU na nsnose, nbprkanu mox 1 mecenia = HCA 1/asu1 — 5%*HCA 1asin

Llenara Ha 00paTHO U3KyIMyBaHE HA €IMH JISU1 € paBHA HA HETHATA CTOMHOCT HAa aKTHUBHUTE HA €IUH ST,
B CITy4aii, 4e MpUTexaTeluTe Ha JSUTOBE TH IbPIKAT 3a CPOK MO-ABJIBT OT 1 Mecen. B ciryyaii Ha xenanne
OT CTpaHa Ha NMPUTEXaTeIUTe Ha JITOBE J1a U3BBPIIAT 00paTHO U3KYIyBaHe B MO-KPAaThK CPOK, IIeHaTa
Ha OOpaTHO M3KYyIyBaHE € paBHAa HA HETHATa CTOMHOCT Ha aKTHBHUTE Ha €IUH JsU1, HamasieHa ¢ 5%
pa3xoau o oOpaTHO M3KymyBaHe. Pazxoau mo oOpaTHO M3KyIyBaHE HE Ce HAYMCIIABAT, aKO OT Jarara
Ha IHPBOHAYAHO HMHBECTHpAaHATa CyMa € MHHAJ CpPOKBT [0 HM3pEYeHHE IbpPBO. 3a JaTa Ha
II'bPBOHAYAIHO HHBECTHPAHATA CyMa CE€ CUNTA JaTaTa, Ha KOSITO IPUTEXKATEIUTE Ha IAJI0BE Ca 3aKyIHIH
JSUTOBE 32 ITBPBU ITBT, [IPU YCIOBHE Y€ HE ca MPaBHIM OOpaTHO M3KYIyBaHE Ha Te3U JSUIOBE 32 MEpUoJa.

CpOK’LT or 1 MCCEI 3ar1o4Ba aga TE€4Y4C OTHOBO OT MOMCHTA, B KOHTO KJIMEHTHT npoaanc BCUYKH
MMPUTCIKABAHU OT HCT'O ASAJIOBC U TOAA/JIC TOPBHUKA 34 3aKYITyBaHC HAa HOBU.
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7. Texkylmu 3aabJKeHUS

% ot % ot

31.12.2024 r. akuBa  31.12.2023r. aKTHBA

3abIDKCHUS 32 OIHUT 4 0.01% 8 0.02%
3a1bKEHUS 38 TAKCH 32 EMUTHPAHE U

00paTHO M3KYyIyBaHE - - 2 0.01%

3aabIDKEHHS 32 00PAaTHO U3KYITyBaHE - - 10 0.03%

O6muo0: 4 0.01% 20 0.06%

CripaBeyiiBaTa CTOMHOCT Ha TEKYIIHMTE 33 b/DKEHHS € TPUOIM3UTEIHO paBHA Ha TsAXHATa OalaHcoBa
croinocT KpM 31.12.2024 1. n x6M 31.12.2023 1.

8. Ipyru ¢puHaHCOBH pa3xoau

31.12.2024 r. 31.12.2023 r.
KOMUCHOHHHY TUTal[aHi HA HHBECTUIIMOHHHU MOCPETHHUIIN 110
JIOTOBOPH 332 HHBECTUIIMOHHH HAPEIKTAHUS (1) (1)
Oo6muro: (1) (1)
9. Pa3xo/au 3a BbHIIHH YCIYTH

31.12.2024 r. 31.12.2023 r.
Bw3HarpaxaeHue mo J0roBop 3a OJUT (7) (7)
Pa3xomu 3a aIMHUHUCTPUPAHE Ha JISIIOBE D (D)
Be3narpaxxnenue Ha 6aHKara IeHO3HUTap 3) 3)
Hpyru pasxonn (1) (D)
TomuiHa Takca 3a o6m1 GpuHaHcoB Haa3op Ha KOH (D) (8]
TouiiHa Takca 3a MoIbpKane Ha perucTsp B 111 (1) (1)
Oo6uro: (14) (14)

TakcaTa 3a ynpaBieHue 111e 0b/ie KaJIKyJIMpaHa U HaYKC/siBaHa CaMO BbPXY Ta3M 4acT OT aKTUBUTE Ha
IMondoHaa, KOSITO € UHBECTUPAaHA BB (DMHAHCOBH MHCTPYMEHTH, PA3IHUYHK OT aKIIUH, MU3AJCHU OT
I'maBHUs moadoH.

Taxca 3a ynpaBJeHue 1€ ce KaJIKyIupa 1 HauucisiBa BbPXY aKTUBHUTE Ha chOTBETHHS [ aBeH noadouz.
ITo To3u Ha4MH Ta3M Takca 3a ynpasieHHe Lie 0bJie HHAUPEKTHO noeTa oT [londonaa, kaTo akuoHep
B KOpecroHaupamys My [ 1aBeH noadoHa, KoeTo o3HauaBa, 4e GUHAIHO e ObJie KOCBEHO MOeTa OT
npuTexaTenurte Ha asiose ot [londonna.

Brnpekn ToBa, KaKTO € MOCOYEHO MO-TOpe, YMPaBISBAIIOTO APYKECTBO HSAMA Ja ChOHMpa Takca 3a
ynpaBieHue BbpXy aktuBute Ha [londonaa, kKouto ca vHBECTHpAHU (T.€. IPECTABISABAT UHBECTHIINN )
B aKIIMH, U3/J]aJICHU OT KOPECTIOHANpaInus My | 1aBeH moadoH/1, KaTo Mo TO3W Ha4HH I1e Ob1e n30erHaTo
JIBOMHOTO HAYHC/ISIBAaHE HA TaKca 3a YIIPaBJICHUE BbPXY €THU U CHIIU aKTHUBH.

TakcuTe 1 pa3xoauTe, TOSTH JUPESKTHO Wi HHAUPEKTHO npe3 2024r. ot [loadonna, He ca HaIBUIIITH
5% ot cpenHus pasmep Ha obmmTe akTHBHY Ha [loadonma.

10. Cpbp3anu JuLA U CIEJIKH ChC CBBP3aHM JHIA

HnuaTa CC CUMTAT 3a CBbP3aHU, aKO €JHA OT CTPAHUTC MMa Bb3MOXKHOCT Aa YIIPAXKHABA KOHTPOJ UJIN
SHAYUTCIIHO BJIMAHHUE BBPXY JApyrara IIpyu B3UMaHETO Ha q)HHaHCOBI/I WJIN ONICPATUBHU PECUICHUA, UJIU Ca
IMMOCTAaBCHU 110 CbBMECTCH KOHTPOJI OT CTpaHa Ha TPETO JIULC.

40



[OJI®OH/T ,,0Bb EKCIIEPTUIN3 IMHAMWYEH TOJIEPAHTEH (EBPO)“
MMPUJIIOXKEHMA KbM ®NHAHCOBUA OTYET (ITPOABJDKEHUE)

31 JEKEMBPU 2024 r.

B xunsou nesa OC6€H, KO HE € YKA3dHO ()/)_1'8()
10. CBbp3anu Jauua U cIeJIKH CbC CBbP3aHu JUIA (IPOAbJIKEHHE)
[Mondonaa cunTa 3a CBbpP3aHM JIULA:

e VYmpasmsgBaiio ApyxkecTBo ,,Keit bu Cu Acer MeanmxmbaT HB” benrus, upes kioHa cu B boirapust
,»Kett bu Cu Acer MennmpxmbaT HB Kion™ KUT, koiiTo opranu3upa u yrpasissa (poHIa, ChIIIACHO
paszpemienue Ha KOH;

e (OOenmnena brirapcka banka AJ] — wact ot rpynata Ha KbC I'pyn benrus, banka nenosurap Ha
®doHJa ¥ UHBECTUIIMOHCH MOCPEIHUK IO CACIKUTE 3a MOKYIKAa U Mpojax0a Ha JsyIoBe OT | aBHHS
Donp;

e ympaensBaHuTe OT KiloHa win YpaBisBaioTo apykecTBO (POHI0BE — MMOJ1 001 KOHTPOJL.

Jluna, paboTemy Mo T0roBOp 3a YIPaBisIBALIOTO APYKECTBO HAMAT MPaBo Aa ObAAT CTpaHa 1o CACIKU
¢ ®onpga, OcBeH B KaUECTBOTO UM Ha TIpHUTEKaTeau Ha msioBe B [lomdongosere Ha JoroBopen doug
Yansp ,,Obb ExcrieptHiiz”.

Biemanusra n 3agpIDKEHUATA IO CASIKH ChC CBBbP3aHH JIMlAa U CbOTBETHUTE pa3sXodu U MPUXOAU KbM

31 nexemBpu 2024 r. u 2023 1., ca KaKTO CclieqBa:

Cneaku u canga CBBbp3aHo Juie 31.12.2024r. 31.12.2023r.

Hauncnenn pa3zxoau 3a Oanka

JICTIO3UTap OBB AJ] 3 3

Komucuonnu rmamany Ha

WHBECTUIIMOHHH TIOCPETHHITH 10

JIOTOBOPH 338 WHBECTUIIHOHHU

HapeKIaHUS Obb Al @ @

Canno Ha pa3IuUialaTeaHa CMeTKa OBbb A/l 356 551

Hauucnenu pasxonau 3a

aJIMUHUCTPUPAHE Ha JIAJIOBE Obb AJ] 1) (1)
Keii bu Cu Acer

Jlpyru pa3xoau Menumxmbar HB Kimon KUT @ @

Hauucnenn takcu 3a o0paTHO Keii bu Cu Acet

M3KyMyBaHe U eMUTHpaHe Ha jsuioBe  MenumpkmbaT HB Kiton KUT (6) (14)
Keii bu Cu Acer

Pasxoj 3a Obae1n nepuo Menwmxmbat HB Kion KUT 2 3

3abiKEeHUs KbM Kpast Ha iepruojia

KbM YIIPaBISBALIOTO APYKECTBO 32

TaKCH 32 00paTHO U3KYITyBaHE U Keii bu Cu Acet

EMHUTHpPaHE Ha JISUIOBE MennmpxkmbaT HB Kion KUT - (2
Horizon KBC ExpertEase

[loxynka Ha asoBe ot [ naBHUA Dynamic Tolerant Institutional

Do F share BG class in EUR (2,828) (1,463)
Horizon KBC ExpertEase
Dynamic Tolerant Institutional

Iponaxoba nsanose ot ['maBuus @oug  F share BG class in EUR 3,482 1,015
Horizon KBC ExpertEase

[MputexaBanu AsuioBe OT [ TaBHUS Dynamic Tolerant Institutional

dong F share BG class in EUR 39,587 35,504

KoM 31.12.2024 r., [TondouasT nputexasa 18,024.8217 op. akuuu ot ['masuus noadons (31.12.2023
r.: 18,329.2332 6p.) xato npe3 2024 r. e 3akynun 1,359.5885 o6p. (2023 r.: 797.7388 6p.) u npogan
1,664.0000 6p. (2023 r.: 555.0000 6p.)
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B xunaou neea oceen, ako ne e ykazano opyeo

11.YnpaBjieHnune Ha pUCKa

[Tapuunute cpenctBa, Habpanu BbB lloadonma, ce ympasmsBar oT KioHa, chrilacHO yTBBbpAeHATa
WHBECTUIIMOHHA TOJINTUKA U TpaBUjaTa 3a yrnpasjicHUe Ha pucka. [IpurexxaBanute B mopTdeiiia Ha
IMondonna GuHAHCOBM WHCTPYMEHTH ONPEACTAT HETOBOTO ChCTOSHUE W mpejacraBsHe. OCHOBHUTE
PUCKOBE, MPOU3TUYANTN OT (MHAHCOBUTE MHCTPYMEHTH, MOTAT Na ObJaT pasjelieHH Ha KpEeIuTeH,
Ma3zapeH W JIUKBUJICH.

11.1. KpeauteHn puck

Kpenuren puck € Bb3MOXKHOCTTa OT HaMalsiBaHE HAa CTOWHOCTTA HA IMO3UIMATA B €AWH (DUHAHCOB
WHCTPYMEHT TPU HEOYAKBAHU CHOHUTHS OT KPEIUTCH XapaKTep, CBhP3aHN C EMUTCHTHUTE HAa (UHAHCOBU
WHCTPYMEHTH, HacpelHaTa cTpaHa mo 00pCcoBU M M3BFHOOPCOBH CIENKH W HACPEI[HaTa CTpaHa /0aHKa/
M0 TMPEJAOCTABCHHU JCTO3MTH, KAaKTO M JIbPKABUTE B KOUTO T€ W3BHpIIBAT jaerHOCT. [lomdoHmbT
uAeHTH(GHULIUPA TPH THIIA KPETUTECH PUCK:

11.1.1. KoHTpareHTeH PUCK

KoHTpareHTeH pHCK € PHCKBT OT HEW3IBIHCHHWE Ha 3aJbDKCHUSATAa OT HAacpellHaTa CTpaHa o
MU3BBHOOPCOBH CIEIKH.

11.1.2. CeTbJIMEHT pHuCK

CeTBIMEHT PUCK € PHCKBT, Bh3HUKBAII OT Bh3MOKHOCTTa [lo/idoHa a He moyyr HaCPEIHN TapuiIHU
cpeAcTBa WM (MHAHCOBM MHCTPYMEHTH OT KOHTpPAareHT Ha JaTaTra Ha CEThJIMEHT, Cliell KaTro Te ca
UBIIBJIHWIA 3aBJDKCHUATA 10 JaACHU CACIIKU KbM TO3HU KOHTPArcHT. Knoust HU3MCpPBAa TO3U PUCK YPE3
CTOWHOCTTa Ha BCUYKU HETPUKIIOUMIIN CIICJIKY C €/IHa HacpelllHa CTpaHa KaTo MPOLIEHT OT CTOMHOCTTA
Ha ympasisiBanus noptdeiin. He ce BkimouBaT cenkuTe, CKIIIOYEHH PH yCIOBHE HA ceThIMeHT DVP
(mocTtaBka cpelly IUIAIIaHe) U HA Ma3apy ¢ (HYHKIMOHUPALL KIUPUHIOB MEXaHU3bM.

11.1.3. UHBecTHIIMOHEH KPEIUTEH PUCK

VHBECTULIMOHEH KPEIUTEH PUCK € PUCKBT OT HAMAJISBAHE HA CTOMHOCTTA HA MHBECTULIMATA B JaJieHA
IBITOBa LIEHHA KHUTA TOPaAM KPEeIUTHO ChOWTHE NMpU €MHUTEHTa Ha TO3M MHCTpyMeHT. KpeanTHO
cbOuTHE BKIIOYBA OOSBSBAaHE B HECHCTOSTEIHOCT, HEIUIATEKOCIIOCOOHOCT, ChILIECTBEHA MPOMSHA B
KalUTAJIOBaTa CTPYKTYpa, HAMAJISIBAHE HA KPEAUTHHSI PEUTUHT U JP.

C ornen Ha oOcrositencTBoro, ue [londonna nHBecTHpa HE MO-MANKO OT 85% OT HErOBHUTE aKTHBH B
aKknuy Ha KopecroHaupani [ maBen nmoadoua, crorBeTHUS [ MaBeH o oH e U3MepBa U yIpaBIIsIBa
KPEAWTHUS PUCK W PHCKA Ha HACpeIIHATa CTPaHa, CBbP3aH C HETOBUTE MPEKH WHBECTUIUH. ChIIacHO
CBIIECTBYBAI[OTO CIIOpa3yMeHue B choTBeTcTBUE ¢ Wi. 71, an. 1 ot 3AKUCAIIKU mexnay [Noadonna,
KaTo 3aXpaHBallla KOJIEKTHBHA WHBECTUIIMOHHA cxema, n Xopai3sH H.B. (Horizon N.V.), karo rnaBHa
KOJICKTHBHA MHBECTUIIMOHHA cxeMma, KioHbT, nedictBaiiku 3a llogdonma, pasnonara ¢ JOCTBIT IO
uHpopMaIMs 3a MpaBUiiaTa M Ipolieca Ha yIpaBJICHUE Ha PUCKa, HA KOWTO ca M3JIokeHU I J1aBHUTE
nondonmose. Excrnosunmsata Ha IloadgoHaa Ha KpEeOUTEH PHCK € OrPaHMYECHO J0 pa3Mepa Ha
OaylaHcOBaTa CTOWHOCT Ha CleTHUTe (PMHAHCOBH aKTHBU:

Bbanancosa Makcumagen bBarancoBa MakxcuMaiieH

®UHAHCOB aKTHB CTOIHOCT pHUCK CTOMHOCT pUCK
31.12.2024 1. 31.12.2023 r.

[Tapu 1 napuYHM EKBUBAJIICHTH 356 356 551 551

Oouro: 356 356 551 551

42



[OJI®OH/T ,,0Bb EKCIIEPTUIN3 IMHAMWYEH TOJIEPAHTEH (EBPO)“
MMPUJIIOXKEHMA KbM ®NHAHCOBUA OTYET (ITPOABJDKEHUE)

31 JEKEMBPU 2024 r.

B xunsou nesa OC6€H, KO HE € YKA3dHO ()/)_1'8()

11.YnpaBjeHnune Ha pUCKa (MPOAbJIKEHNE)

11.1. KpeauteH puck (nmpoabrKeHHe)

11.1.3. UuBecTHLIMOHEH KPeAUTEH PUCK (MPOIbJKEHUE)

[Mondonaa He e U3MON3BaN JSPUBATHBHU 34 YIPABJICHUE HA KPEAUTHHS PUCK.

AHanmu3 Ha Ka4eCTBOTO Ha KPEIUTHATA SKCIIO3WIIMS Ha MapuTe W MapHYHHTE CKBUBAJICHTH, Ha 0aza

OIlIGHKaTa Ha KpeIUTHHUTE MHCTUTYLMHU Ha pelTuHronaTa areHuus ,,bAKP — Arenmnus 3a kpeauteH
peittunr AJl:

Buja unBecTHMIUA ¥ PeHTHHT 2024 r. 2023 r.
IMapu 1 NapuYHA eKBUBAJIEHTH 356 551
JbarocpodeH peHTHHT A- U KpaTKOCPOYeH peHTHHT A-2 356 551
Oo6uo: 356 551

11.2. Tla3apen puck
OCHOBHHUTE KOMIIOHEHTH Ha MTa3apHUs PUCK Ca JIMXBEHHUAT PUCK, BAyTHUSAT PUCK U IIEHOBUST PUCK.

C ornen Ha 00CTOATENCTBOTO, Ye Bceku [loadonn nusectrupa He mo-Manko oT 85% OT HEroBUTE aKTUBU
B aKIMM Ha KopecrmoHaupaml ['naBeH noadoH, WHBECTHIMOHHUTE MOIUTHKH Ha Iloxdonnosere He
HpeAroiaraT Ch31aBaHETO Ha MPEKU EKCIO3UINU KbM JIMXBEH PHCK.

Hokonkoto magex ['maBeH noAQoHA € U3I0KEH NPSKO Ha JIMXBEH PUCK, TO3W PUCK e Obae n3MepBaH
W yOpaBiIsgBaH OT cbhOTBeTHHS lmaBeH moadonxa. ChITIACHO CHILECTBYBAILOTO CHOpPasyMEHHE B
crotBeTcTBUE ¢ wi. 71, am. 1 ot 3AKUCHIIKU mexny donma, KaTo 3axpaHBalla KOJEKTHBHA
WHBECTUIIMOHHA cxema, n XopaizsH H.B. (Horizon N.V.), karo riaBHa KOJIEKTHBHA WHBECTHIIMOHHA
cxeMma, KionsT, neiictaiiku 3a [londonnosere, pasnomnara ¢ JocTbIl A0 HHGOpMAIKA 3a IpaBUiaTa u
npolieca Ha yIpaBJeHUe Ha PUCKa, Ha KOMTO ca u3ioxkeHu [ maBHuTe mongoHaoBe.

HO,I[(I)OHZ[a HE U3II0JI3Ba KPECAUTHO (1)I/IHaHCI/IpaHe 3a ,ZlefIHOCTTa CH 1 HsiMaA JUXBOHOCHH ITaCUBU, KOUTO
Ouxa MOriIu Ja U3J10KaT ).IeﬁHOCTTa MY Ha JIMXBCH PHUCK.

®DuHAHCOBUTE aKTHBH M MACUBH, NpUTekaBanu ot [loadoHaa, Morar Ja ce onpeessaT B KaTerOpuu 3a
[[eJINTE Ha aHAIN3a Ha JINXBEHUS PUCK:

¢ I1aBall ¢ pukcupaH
31.12.2024 r. 0e3JIMXBEeHH JanxseH % JauxseH % (01131101
Tekymu akTUBH
[Mapu © mapuYHU EKBUBAJICHTH - 356 - 356
(DUHAHCOBU aKTHBH, OTYUTAHU TIO
CIpaBe/IMBa CTOWHOCT B Tieyan0aTa uiu
3ary0ata 39,587 - - 39,587
Tekyumu nacupu
3aabKeHUS ) - - 4
H3narane Ha KPaTKOCPOYEH PUCK
O0110 GUHAHCOBU AKTUBH 39,587 356 - 39,943
O0110 puHAHCOBU MACUBH 4 - - 4
OO01I0 M3JIaraHe HA JIUXBEH PUCK 39,583 356 - 39,939
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11.YnpaBjeHnune Ha pUCKa (MPOAbJIKEHNE)
11.2. Tla3apeH puck (Mpoab/KeHHe)

¢ I1aBail ¢ pukcupan
31.12.2023 r. 0e3JIMXBEeHHU JuxseH % JuxseH % Oo0mmo

Texkylmu aKTUBHU

[Tapu 1 mapuIHN EKBUBAICHTH - 551 - 551
(DUHAHCOBU aKTHBH, OTIYUTAHU TIO

CIpaBe/IMBa CTOWHOCT B TieuantaTa uiu

3arybara 35,504 - - 35,504
Tekymu nacusu

3aabKeHUS 20 - - 20
H3narane Ha KPaTKOCPOYEH PUCK

O0m10 GpUHAHCOBU AKTHUBH 35,504 551 - 36,055
O0110 GUHAHCOBU MACHBH 20 - - 20
OO01I0 n3JIaraHe HA JIUXBEH PUCK 35,484 551 - 36,035

BanyTHUAT pUCK € pUCKBT OT HaMaJIsIBAHE Ha CTOMHOCTTAa HAa MHBECTULIMATA B 1aJcHA LIEHHA KHUra WK
JIETIO3UT, IEHOMUHHUPAHU BHB BajlyTa, pa3indHa OT JIEB H €BPO, IOpaIM N3MEHEHHE Ha Kypca Ha 00OMsIHa
MEXIY Ta3{ BallyTa U JieBa WM €BpO. BanyTHUAT pHUCK ce u3MepBa Ype3 U3I0I3BaHe HAa HCTOpHYEecKaTa
BOJIATMJIHOCT Ha Kypca Ha CbOTBETHATA BaJIyTa KbM JIEBA CIIPSIMO HETHATA BaJTyTHA €KCIO3ULIMSL.

Kbm 31 nekemBpu 2024 1. u 2023 r. [londonna He mpuTekaBa akKTHBU, ICHOMHUHUPAHU BHB BalyTa,
pa3I4YHa OT JIEBa U €BPO.

C ornent Ha 00CTOATENCTBOTO, Ye Bceku [loadonn naBecTrupa He mo-Manko oT 85% OT HEroBUTE aKTUBU
B aKUMH Ha Kopecnonaupaums [ naBen moadoH, 1€ HOMUHUPAHU B ChILATa BalyTa (JI€B UM €BPO), B
KOSITO ca JICHOMHHHMPAaHU [sUIoBeTe Ha CbOTBeTHUA lloAQoHa, MHBECTHMLMOHHHUTE IOJUTHKH Ha
[MondonaoBeTe He MpemoNaraT Ch3aBaHETO Ha MPEKH SKCIO3UIMK KbM BalyTeH PUCK. JIOKOIKOTO
naneH ['maBen monadoHI € HM3JIOKEH MPSIKO Ha BaJyTeH PUCK, TO3M PHUCK e ObJe M3MEpBaH U
yhopaBisiBaH OT cbhOTBeTHHS [naBeH mnoadonxa. ChriaacHO ChIIECTBYBAIIOTO CIOPa3yMEHUE B
crotBeTcTBUE ¢ wi. 71, am. 1 ot 3AKUCHIIKU mexny donma, KaTo 3axpaHBalia KOJEKTHBHA
WHBECTUIIMOHHA cxema, n XopaizsH H.B. (Horizon N.V.), karto rnaBHa KOJEKTHBHA HHBECTHIIMOHHA
cxeMma, KionsT, yuactBaiiku B ynpasieHuero Ha [londonnosere, pasnonara ¢ 10CTbII 10 HHGOPMALUS
3a MpaBUJIaTa U Ipolieca Ha yIpaBJIeHUE Ha PUCKA, Ha KOMTO ca U3JI0kKeHHu | maBHuTe noa¢oHmoBe.

CrpykTypa Ha (prHAHCOBHUTE aKTHBHU M MACHBH MO BayTH KbM 31.12.2024 r.:

AKTHBH JleBa EBpo 006110
[Tapuunu cpencraa - 356 356
Axnyu Ha ['nmaBaus GoHn - 39,587 39,587
Oo6mr0 (XUJ1. JB.) - 39,943 39,943
O6mo (B %) - 100% 100%
MacuBu JleBa EBpo N
Tekyuwm 3aabIKEHUS 4 - 4
0610 (XuJ1. JB.) 4 - 4
O6mo (B %) 100% - 100%
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B xunsou nesa OC6€H, KO HE € YKA3dHO ()/)_1'8()
11.YnpaBjeHnune Ha pUCKa (MPOAbJIKEHNE)

11.2. Ila3zapeH puck (MpoabJIKeHHE)

CrpykTypa Ha pUHAHCOBHUTE aKTHBU M MACHBH O BayTH KbM 31.12.2023 r.:

AKTHBH JleBa EBpo 006110
[Tapuanam cpeacTra - 551 551
Axuuu Ha ['maBaus hoHn - 35,504 35,504
Oo6mr0 (xuJ1. JB.) - 36,055 36,055
Oo6mo (B %) - 100% 100%
IMacuBu JleBa EBpo 006110
Texkymm 3aabIKCHUS 8 12 20
0610 (XuJ1. JB.) 8 12 20
O6mo (B %) 40% 60% 100%

KionbsT M3MepBa 1EHOBHS PUCK, CBHP3aH C BpeMeBara paszlidika MEXIy IMPOIECHTE Ha 3aliCBaHE U
o0OpaTHO m3KymyBaHe Ha JsuoBe oT [loadoHma oT cTpaHa Ha WHBECTUTOPH U 3allUCBaHE U OOpaTHO
W3KyIyBaHe Ha aKIWU Ha KopecrmoHaupamute [naBHum moadonmose ot crpana Ha I[loadonna,
MpUIaraiku KpaTKOCPOYHA U ABITOCPOYHA CTPATETHsI.

Amnanms 3a YYBCTBHUTCIIHOCTTA HAa KAITUTAJIOBUTE MHCTPYMCHTHU KbM IIPpOMsAHATa Ha HECHUTE:

Edexr B xuasiau

jgesa B HerHa E¢exr B Xxuiisau j1esa B
Edexr croiiHOcT HA Edexr HertHa cToitHOCT Ha
B % akTuBuTe HAa PoHAa B % akTuBuTe HA PoHAa
2024 1. 2023 r.
KanwurtanoBu HHCTPYMEHTH +/-5% +/- 1,979  +/-5% +/- 1,775

11.3. JIuKBUAEH PUCK

ITondouapT aHamM3Mpa JUKBUIHHUS PUCK Ha 0a3a MCTOPHUYECKM IAHHU 33 BXOSIIM U HU3XOISIIN
MapuvHU TIOTOLM, CBBp3aHu ¢ jAeiHocTTa Ha [londonaa. To3m aHanM3 CiyXu 3a ONpeleNssHe Ha
MUHHMAJIHUS TIpar OT Mapy U MapuyHu eKBUBaieHTH B iopTdeiina na [loadonaa. [Ipu ynpasnenue Ha
TUKBUIHUS pUCK KIOHBT ce choOpassiBa C MOMUTHKAaTa 3a OOpaTHO M3KYIlyBaHE, YCTaHOBEHA B
IIpaBunara u Ilpocnekra Ha Ilondonaa, ¢ en ocurypsiBaHe cria3BaHeTO HA M3MCKBaHUATA Ha 4i. 21
3JAKMUCIIKHU 3a u3nbiHeHrE Ha 3aIbJDKEHUATA 10 00paTHO M3KyIyBaHe Ha jsuioBe oT [loadonna,
KaTo NMpH HEOOXOJUMOCT C€ MPOBEXKIAT CTPEC TECTOBE, KOUTO MO3BOJISIBAT Jia C€ OLEHU JTUKBUIHUAT
puck Ha [londonna nmpu u3BbHpPEIHN OOCTOATENCTBA.

IMondonaa nbpxu 10 15% OT aKTUBUTE CH B AOMBJIIHUTEIHY JINKBUIHU aKTUBU 110 CMUCHIIA HA I, 38,
an. 4 or 3AKNC/ITKU — napudnu cpeacTBa Ha Kaca, U IepUBATUBHU (DUHAHCOBH HHCTPYMEHTH, KOUTO
ce M3MOJ3BaT caMo 3a IeJTUTe Ha XeHKUpaHe Ha PUCKa U OTrOBapsT Ha yciaoBHATa 1O wi. 38, am. 1, T. 7
u 8§, wi. 42 u 43 or 3JKUCIIIKN. B nombnHenme, Bceku oT lloadoHmoBere momappka TakaBa
CTPYKTypa Ha aKTHBUTE W NACHUBUTE, KOSTO Ja My IO3BOJSBA Ja U3MBIHSABA BbB BCEKU MOMEHT
3aTBJDKEHUSATA CH 110 OOPaTHOTO M3KYITyBaHE Ha JISIIOBE.

IlondonaeT ympamisBa TUKBUAHHUS PHCK chriacHO [IpaBuia 3a mommbpkaHe W YIpaBieHHE Ha
mukBuaHocTTa Ha Ilondonna. [IpaBuiaTa Moco4yBaT MPUHLMIIUMTE W METOJAMTE Ha IMOAIbPXKAHE U
yIpaBlieHHE Ha JIMKBUIHOCTTA Ha Bceku oT [lomdoHmoBeTe, KakTo W MpaBaTa M 3aJb/DKCHUSTA HA
JIM1ara, OTTOBOPHHU 32 YIIPaBIEHUETO, OTUETHOCTTA U BbTPEIIHUS KOHTPOJI BbPXY JIUKBUJIHOCTTA.
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B xunsou nesa OC6€H, KO HE € YKA3dHO ()/)_1'8()

11.YnpaBjeHnune Ha pUCKa (MPOAbJIKEHNE)

11.3. JInkBujaeH puck (IpoabJKeHue)

KbM 31.12.2024 r.

[Tapu 1 mapuIHN EKBHBAICHTH
Axnuu Ha I'naBausg @onn

OO0110 aKTHBH

3aabKeHUS

O0uI0 MacuBHU

HecnhoTBeTCcTBHE B MATYpUTETHATA
CTPYKTYpa

KkbM 31.12.2023 1.

[Tapu 1 mapuyHU €KBUBAJICHTH
Axnuu Ha I'maBaus ®oun

OO0 AKTHBH

3aIbIKEHUA

OO0 macuBu

HechoTBeTCTBUE B MATYpUTETHATA

CTPYKTypa

or3p012 orlpago5s Hax S Ooma

10 3 Mecena Mecena TrOAMHH TOJMHM cyma
356 - - - 356

39,587 - - - 39,587
39,943 - - - 39,943

4 - : i 4

4 - : : 4

39,939 - - - 39,939
or3ag012 orl1pago5 HaJ 5 Oo6ma

10 3 Mecena Mecena TrOAMHH TOJHHH cyma
551 - - - 551

35,504 - - - 35,504
36,055 - - - 36,055

20 - - - 20

20 - - - 20

36,035 - - - 36,035

11.4. Puck OT KOHUEHTpAIMSs

C ornen Ha oOcTosATENCTBOTO, Y€ [londoHaABT € 3axpaHBailla KOJICKTUBHA WHBECTUIIMOHHA CXEMa 110
cmuchiia Ha wi. 67 ot 3AKWUCAIIKU u Bceku [oadonn naectupa, 0e3 aa cra3pa pa3nopenouTe Ha
un.4, a1, 1.1, . 38, 45, 48 u un. 49, an. 2, 1. 3 ot 3AKUWCIIKH, nait-manko 85% OT aKTHBUTE CH B
aKkIuy Ha KopecrnoHaupain [ maBeH moadoH, WHBECTHIIMOHHATA AeiHOCT Ha llondonma npeamonara
KOHIICHTpAI[Msl Ha aKTUBUTE B Kopecmouaupainus My [naBeH moadona. J[okoiakoTo neiiHOCTTa |
WHBECTUIIMATE Ha BCeKW |aBeH moiQOH] IMOANEKAT Ha 3aKOHOBH M BBHTPEIIHH WHBECTHUIIMOHHH
OTpaHMYEHUSI, TIpsIKaTa KOHIIEHTpanus Ha aktuBuTe Ha [londoHna ce mon3Ba oT MEpKUTE 3a U3MEpPBaHe
1 yIIpaBJICHUE HA PUCKA OT KOHIICHTPAIIUs, IPUIOKEHH OT [ J1laBHUTE 1OA(OHI0BE 110 OTHOIICHUETO Ha
CTPYKTypaTa Ha TEXHUTE MHBECTUIIMOHHHU MOpTdeian. ChIIIACHO CHINECTBYBAIOTO CIIOPa3yMEHHUE B
crotBercTBUe ¢ wi. 71, an. 1 or 3AKUC/IIKU mexnay [londonna, karo 3axpaHpaia KOJEKTHBHA
WHBECTUIIMOHHA cxema, U XopaizsH H.B. (Horizon N.V.), kaTo TaBHa KOJEKTHBHA WHBECTHUIIMOHHA
cxeMa, Knowst, neiicreaiiku 3a [londonaa, pasnonara ¢ goctsn 10 WHpOpMANMs 3a MpaBwiaTa U
Ipolieca Ha yIpaBJIeHUE Ha PUCKa, HA KOWTO ca u3ioxeHu [ maBHUTE mMoadoHI0Be.

Crpykrypara Ha TekymuTe GuHaHCOBH HHCTpyMeHTH Ha [loadonna e, kakTo crensa:

CTpyKTypa Ha MHBECTHIINUTE B IEHHU KHUKA 10 0TPACIH

31.12.2024 1. 31.12.2023 r.
Hs ot Jsm ot
Otpacba Cyma akrmBa Cyma akTHBa
KoJIeKTUBHYA UHBECTULIMOHHU CXEMU 39,587 99.10% 35,504 98.46%
Oo6mr0: 39,587 99.10% 35,504 98.46%
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[IOJIPOH/T ,,0Bb EKCIIEPTUI3 IMHAMUYEH TOJIEPAHTEH (EBPO)“
MMPUJIIOXKEHMA KbM ®NHAHCOBUA OTYET (ITPOABJDKEHUE)

31 JEKEMBPU 2024 r.

11.YupaBieHue Ha pUCKa (MPOIBJKEHNE)

11.5. OnepaunuoHeH puck

OnepallioHeH pPUCK € BB3MOXKHOCTTA Jla C€ pealnm3upaTr 3aryOu, CBBP3aHH C TPEMIKH WU
HECHBBPIICHCTBA B CHCTEMaTa Ha OpraHu3alys, HEIOCTaThbUHO KBanU(QUIMPaH IepCcoHa,
HEeOJIarONPUATHYU BBHHITHU CHOUTHS OT HE(UHAHCOB XapaKTepP, BKIFOUUTEIIHO U TIPABCH PHCK.
OnepalnMOHHUTE PUCKOBE MOTaT Ja ObJar:

e BoTpemHn — CBbp3aHU C OpraHm3anusITa Ha paboTara Ha YIpaBsBamioTo ApykecTBo u/mimm Kiona
BBB Bpb3Ka ¢ ynpasieHueto Ha [logdonaa,

® BhHHIIHYU — CBBP3aHHA C MAKPOUKOHOMUYECKH, TIOJTUTHYCCKH U IPYTH (PaKTOPHU, KOUTO OKa3BaT U/IITH
MOTaT J1a OKaKaT BIHUSHUE BBPXY JEHHOCTTA Ha Y TIPABIIABAIIOTO APYXKecTBO W/mmu KioHa BB Bpb3Ka
¢ ynpagienueto Ha [Toadonaa.

BbTpenanTe onepannoHHH PUCKOBE C€ ChCTOAT O€3 Ja ce OrpaHnyaBar Jo:

1. PuckoBe cBbp3aHU C IEPCOHA;
2. TexHOJIOrHYEH PUCK.

BbHIIHKATE ONepalliOHHA PUCKOBE CE ChCTOST 0€3 J1a Ce OrpaHNyaBaT JIo:

1. Puck Ha oOKpBIKaBaIara cpesa;
2. Puck oT hu3nvecko BMEIIATENCTBO.

IIpe3 2024 r. He ca peanu3upanu 3ary0u B pe3yJITaT Ha IPOSBICHUE HA ONIEPAIlMOHEH PUCK.
12. BaxuHu ch0MTHSI, HACTHIUJIHU cJIe]] 1aTa, KbM KOSITO ChCTABEH HACTOSIIIUS (PUHAHCOB OTYET

CJ'IC,I[ JaTraTta Ha q)HHaHCOBI/IH OTYET HE Ca HACTBIIMIN CBUICCTBCHU CcHOUTUSA C KOpuruparg /U
HEKOpUT'Hpalll XapaKTep, KOUTO CJIC/ABA /1a CC OTYETAT WUJI OIMMOBECTAT B IIPEACTABCHUA q)HHaHCOB OTYCT.
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