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MNOoA®OH[, ,,05b EKCHEPTI/\I’I\/'B JUHAMMWYEH FAJTAHCPAH OTTOBOPHO MHBECTHUPAIIL
I'OJUIIEH JOKJIAJ 3A JEMHOCTTA
31 AEKEMBPU 2024 r.

|. MPETJIEL HA PA3BUTHUETO WU PE3YJITATHUTE OT JEMHOCTTA HA ®OHJA
YAABP, KAKTO U HEI'OBOTO CBCTOSHHE. OIIMCAHUE HA OCHOBHHUTE
PUCKOBE, IPEJI KOUTO E U3IIPABEH.

Horosopen ¢ouxa yaasp OBb ExcneptUii3 u nerosure Ilondonnose ca yupeneHu (OpraHu3upanu) B
CBHOTBETCTBHE CbC 3aKOHA 3a JIEHHOCTTa Ha KOJEKTMBHUTEC WHBECTHLIMOHHM CXEMH M Ha JPYrd
npennpustys 3a konektnBHO nHBectupane ("3AKNC/IIIKN") n akToBeTe 1o mpujiaraHeTo My.

®ouast yagep u [logdonmosere, mocouenu B T.1 mo T.10 B Tabmmuara mo-mony, ca ydpeaeHH
(opranm3upanu) B3 ocHOBa Ha pemenue Ha Keit bu Cu Acer MennmkmbHT H.B. ("Keit bu Cu AM”
“uny ,,YnpasnsBamoro apyxectso) ot 11.08.2020 r., pemenne ot 20.11.2020 r. 3a npuemane Ha
W3MEHEH U JOMBJIHEH MPOCHEKT U W3MEHEHU M JIOMBJIHEHH MpaBUja U APYrH JOKyMeHTH Ha DoHzaa
gagaep, pemenue oT 11.01.2021 r. 3a mpueMaHe Ha W3MEHEH W AOMBIHEH MPOCIEKT W W3MCHEHH U
JOITHTHEHH TpaBWIIa M APYTH NoKyMeHTH Ha DoHma yagbp, kakto u Pemenne Ne 87-11® na Komucwusra
3a ¢uHaHcoB Han30p (,KOH®) ot 18.02.2021 r., ¢ KOETO ce u3/1aBa 0JJOOPEHHUE 32 OPTAaHU3UPAHETO U
ynpasneHnero Ha Ponna wagep u Te3u [loadonmose.

[Mondonnosere, mocouenu B T.11 g0 T.16 B Tabnumarta mo-moiy, ca yupeaeHd (OpraHU3HPaHH) Bb3
OCHOBA Ha peIICHHUE Ha YTPaBIsABaIIOTO aApykecTBO OT 16.11.2021 r. u pemienue Ha Y IpaBiIsaBaIioTo
apyxectBo ot 08.02.2022 r., ¢ KOUTO ca NPUETU U U3MEHEHHU U JOIBIHEHU Bepcud Ha lIpocrekt u
W3MEHEHU U JIOIIBJIHECHU MpaBuUiia U Apyru NokymeHTH Ha DoHpa yaabp, kakto u Pemenne Ne 164-[D
ot 08.03.2022r. Ha K®H, ¢ koeTo ce u3naBa ogoOpeHre Ha OpraHu3UPaHeTo U YIPABICHUETO Ha TE3U
[Mondonmose.

®onasT yanwsp u [logdounosere, nocoyenu B 1.1 10 T.10 B TabnuuaTa mo-1omy, ce CUATAT 32 yUpEACHU
B PenyOnuka brirapus va 18.02.2021 r., a [Tondonmosere, mocoyenu B .11 10 T.16 B Tabnuuara no-
IOy, ce cuuTar 3a ydpeneHu B PemyOmmka bearapms na 08.03.2022 r., xoWTo ca AaTWTe Ha
perucrtpanysaTa UM B peructbpa Ha KOH.

@OHIBPT Yambp € TpEANpUsSTHE 3a KOJCKTUBHO HWHBECTHpPAHE B MPEXBHPIUMH IIEHHU KHIKA
(,, JIKHUIILIK®), cp3manero B chotBercTBHE ¢ 3JKWCAIIKM 1 cberosmo ce oT 16 WHBECTUIIMOHHH
nonpasneneHus — [londonnosere. [loadonmosere ca 3axpanBaiy moaGoHI0BE IO CMUCHIIA HA 1. 67
or 3JKUCAIIKMN u uuBectupar Haili-manko 85% OT aKkTHUBHTE CH B [5UIOBE Ha OMpelesieH Opoi
WHBECTHIIMOHHU Toapasaencuus ("TnmaBau moadonmose") Ha Xopaissn H.B. (Horizon N.V.),
WHBECTUIIMOHHO JPY>KECTBO OT OTBOPEH THII, HAJUIC)KHO YUYPEICHO W CBINECTBYBAIIO CHIVIACHO
3akonuTe Ha KpamctBo benrus, cbe cemanuiie u agpec Ha ympaBieHue: Xapennaan 2, B-1080, rp.
Bprokcen, KpanctBo benrus u ynpasnssano ot Keit bu Cu AM (,,Xopaii3pH™ nim ,JnaBeH ¢oHg
yanbp). 3a ['maBHUTE MoAQOHAOBE, mocodeHn B T.1 mo 1.10 B Tabnuuara mo-qoiy, UMa IO JiBa
3axpanBany Iloadonna — equHusT ¢ asoBe, aeHomuuupanu B eBpo (EUR), koiito muHBecTHpa B
cvorBeTHUS MHCTHTYIIMOHAeH @ BI' kiac akuuu (Institutional F shares BG class), nenomunupanu B
eBpO, Ha ChOTBETEH I J1aBeH moaGOH/T; U IPYTHST C JAIOBE JCHOMUHUPaHH B Obarapcku jea (BGN),
KO#TO MHBeCcTHpa B choTBeTHUS MHcTHTymonaned @ BI” kimac akiuu (Institutional F shares BG class),
JICHOMHUHUPAHHU B JieBa, Ha choTBeTeH I aBeH nmoadoua. 3a [maBuure nmoadoHaoBe, MmocoyeHu B T.11
10 T.16 B TabnuIaTa no-o0iry, ©Ma camo 1o e kopecnonaupan [londonn, ¢ nsmose, IeHOMUHHUPaHU
B Obsirapcku jeBa (BGN), koiito muBecTHpa B chorBeTHHS MuHcTUTynmoHaneH @ BI' kmac akiuu
(Institutional F shares BG class), nenomMmuHupanu B €Bpo, Ha CbOTBETHUS [ J1aBeH Mo oH/I.

B®B B3auMooTHOmIEHHATA MEXAy WHBecTuTOpuTe Beceku lloadoHn ce pasmiexna KaTo OTAETHO
o0ocobeno mmymiecTBo. MHBectuTopure B naneH Iloadona mmar mpaBa caMo MO OTHONIEHHE Ha
aktusute Ha [londonaa, B KOWTO ca MHBECTHpalid, U Bb3BpaiaeMocTTa oT TiaXx. Bceku [londona
OTroBaps 3a 3aJbJDKCHUSTAa CH CAMO ChC CBOUTE aKTHBH.



MNOoA®OH[, ,,05b EKCHEPT@ﬁ3 JUHAMMWYEH FAJTAHCPAH OTTOBOPHO MHBECTHUPAIIL
I'OAVIIEH JOKJIAA 3A AEMHOCTTA (ITPOABJDKEHUE)

31 AEKEMBPU 2024 r.

|. TMPETJIEL HA PA3BUTHUETO W PE3YJTATUTE OT JEMHOCTTA HA ®OHJIA
YAABP, KAKTO M HEI'OBOTO CBCTOSAHHUE. OIIMCAHHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

[ondounosere Ha DoHma Yagbp U CHOTBETHHUTE
n30pOeHU B Ta0JIMIIATA 1T0-JI0JTY:

I'naBau moadoHAOBE, KOUTO TE 3aXpaHBar, ca

HNme na Moadonn Hme Ha I'itaBen noagoug
OBB ExcriepHiis Jleansisen Banancupar (EBPO) )B(:I};szl:;; Keit Bu Cu Jledansusen banancupan (Horizon KBC Defensive
1. ISIN BG9000004218 HWucrury mponanen @ BI' kinac akmmu (Institutional F share BG class) B eBpo
ISIN BE6324083714
OBb ExcneptHiiz [edansuen banancupan (JIEBA) Xopaiizba Keit Bu Cu [lepansusen banancupan (Horizon KBC Defensive Balanced)
2. ISIN BG9000003210 Wucerury imonanen @ BT kitac akuwn (Institutional F share BG class) B neBa
ISIN BE6324084720
OBbb ExcneptHiiz dedamsusen Tonepanren (EBPO) Xopaiizba Keit bu Cu [ledansusen Tonepanren (Horizon KBC Defensive Tolerant)
3. ISIN BG9000005215 Wuctury mmonanen @ BI' kiac akim (Institutional F share BG class) B eBpo
ISIN BE6324087756
OBb ExcneptHii3 dedanzusen Tonepanren (JIEBA) Xopaitzsu Keit bu Cu lepansusen Tonepanren (Horizon KBC Defensive Tolerant)
4. ISIN BG9000006213 Muctury mmonanen ® BI' kiac akim (Institutional F share BG class) B eBa
ISIN BE6324086741
OBb EkcnepTHii3 [lnnamuaen banancupan (EBPO) Xopaitzbh Keit bu Cu [lunamuaen banancup an (Horizon KBC Dynamic Balanced)
5. ISIN BG9000008219 Wucrury mmonanen @ BT kiac akupn (Institutional F share BG class) B eBpo
ISIN BE6324090784
OBbb ExcneptHii3 Iunamuden Banancupan (JIEBA) Xopaiizb Keit bu Cu Iunamnuen Banancup an (Horizon KBC Dynamic Balanced)
6. ISIN BG9000007211 Wuctury mmonanen ® BI' kiac akim (Institutional F share BG class) B ineBa
ISIN BE6324088762
OBbb EkcnepTHiiz {unamuden Tonepanren (EBPO) Xopaiizbu Keit bu Cu lunamuuen Tonepanren (Horizon KBC Dynamic Tolerant)
7. ISIN BG9000009217 HWucruty monanen @ BI' kinac akmwn (Institutional F share BG class) B eBpo
ISIN BE6324092806
OBb EkcneptHii3 unamuden Tonepanren (JIEBA) Xopaizeh Keit Bu Cu Innamirden Tonepanren (Horizon KBC Dynamic Tolerant)
8. ISIN BG9000010215 Mucrury mmonanen ® BI' kiiac akiym (Institutional F share BG class) B eBa
ISIN BE6324091790
OBb ExkcnepTHii3 Cunto [Juxamuden Tonepanter (EBPO) )é;z:fr:i?fr(ﬁ:imgﬂ Cn Cummo Jlmannraen Tonepanmen (Horizon KBC Highly
9. ISIN BG9000012211 WHcerury imonanen @ BT kiac akuun (Institutional F share BG class) B eBpo
ISIN BE6324094828
OBbb ExcneptHii3 Cunno Junamuuen Tonepanren (JIEBA) ;;z:jr:iii;f:inltg)n Cu Cummo Jlmanaraen Tonepanmen (Horizon KBC Highly
10. ISIN BG9000011213 Wuctury monanen ® BI' kimac akim (Institutional F share BG class) B neBa
ISIN BE6324093812
OBb  ExcneptHiz  [lepamsusen  Koncepsatusen  Otrosopuo|Xopaiizen Keit bu Cu [Jlepamsusen Koncepparusen OtroopHo MuBectupamy
WHBecTHp alll, AICHOMUHUD aH B JIeBa (Horizon KBC Defensive Conservative Responsible Investing)
1. ISIN BG9000006221 Muctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B eBpo
ISIN BE6331692176
OBb ExcrneptHinz Jlepansusen Banancupan OtroopHo Musecrupam,| Xopaiissh Keit bu Cu edansusen banancupan Otrosopro Musecrupam (Horizon
JICHOMHHHMPaH B JIeBa KBC Defensive Balanced Responsible Investing)
1 ISIN BG9000005223 Wuctury mmonanen ® BI' kimac akim (Institutional F shares BG class) B espo
ISIN BE6331693182
OBb ExcreptHiin Jlepansusen Tonepanren OtrosopHo MuBectupant,| Xopaiissh Keit bu Cu edansusen Tonepanten OrtroBopHo uuBectupant (Horizon
JICHOMMHHUP aH B JIEBA KBC Defensive Tolerant Responsible Investing)
13. ISIN BG9000004226 Muctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B eBpo
ISIN BE6331695203
OBb ExcrneptHii3 Jlnnamuden Banancupan OtroBopHo MuBectupany, | Xopaizsn Keit bu Cu Jlunamuden Banancupan OtroBopro MuBectupamn (Horizon
JICHOMHMHHUP aH B JIeBa KBC Dynamic Balanced Responsible Investing)
14. ISIN BG9000003228 Mucrury mmonanen ® BI kitac akupm (Institutional F shares BG class) B eBpo
ISIN BE6331694198
OBb ExcreptHii3 Jlnnamuden Tonepanren OtroBopuo MuBectupau, | Xopaizsa Keit bu Cn luxamiraen Tonepanren OtroBopao MuBectupa (Horizon
JICHOMVHVPaH B JIeBa KBC Dynamic Tolerant Responsible Investing)
15. ISIN BG9000002220 Wuctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B espo
ISIN BE6331696219
Obb ExcneptHits Cunno J[lunamnuen Tonepanren OtroBopuo| Xopaizen Keii bu Cu Cunno unamuuaen Tonepanren OrtroBopro MHBectHpai
MuBecTupall, ISHOMHHHpP aH B JI€BA (Horizon KBC Highly Dynamic Tolerant Responsible Investing)
16. ISIN BG9000001222 Wuctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B eBpo
ISIN BE6331698231
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31 AEKEMBPU 2024 r.

|. IPETJIEJ HA PA3BUTHETO W PE3YJTATHUTE OT JEMHOCTTA HA ®OHJIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

B cuma ot 01.01.2023r. mmenara Ha noadoraosere oT T.11 mo T.16 ca mpoMeHeHH, 3a€IHO ¢ UMEHAaTa
Ha TexHuTe [ 1aBHU MOAQOHI0BE, KaKTO CIIC/IBa:

Hoewn MmeHa

Crapu umeHa

OBB ExcneptHit: JedanamesH
KoHcepeatween OTroBopHO
MHEECTHR AL, JEHOMHHWPEH B NEES
151N Bi39000006221

HopalatH Kell By Cu EkcneptMiz
Hetdanzneer KoHoepeaTHEEH
CrroeopHo MHeecTupaw (Horizon
KBC Ewperease Defensive
Conservative Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
eEpO

1SN BER331692176

OBE Excneptidz Ec Ep A4
HedianzveeH KoHCepBaTHEEH,
NEHOMUHUPEH B NeBa

151N Bi39000006221

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% Oedanzvesd KoHcepeaTMeeH
(Horizon KBC Expertease SRI Defensive
Conservative)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

1SN BER331692176

OBB ExcneptHit: JedanamesH
Banancupan OtroeopHo MHBECTHpaLL,
NEHOMUHMP EH B NEEa
I3IN_BG9000005223

HopalatH Kell By Cu EkcneptMiz
Hedianzueed Banancupan OtroeopHo
MHeectupaw (Horizon KBC
ExpenEase Defensive Balanced
Responsible Investing)
WHeTuTyuMoHaned OB knac akunm
{Institutional F shares BGclass) e
EERO

15N BEE331693182

OBB EkcneptHiaz Ec Ep A4
Hedianzveed Bananoupan,
NEHOMUHUPEH B NeBa

ISIN BG9000005223

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% Oedanzuesd Banancupan
(Horizon KBC ExpertEase SR
Defensive Balanced)

MHctuTyumonaned OBl knac akymm
{Institutional F shares BG class) e eepo

ISIN BEG331693182

OBB ExcneptHitz OuHamuyen

Banancupan OtroeopHo MHBECTHpaLL,
NEHOMUHMP EH B NEEa

ISIN_ BG9000003228

HopalatH Kell By Cu EkcneptMiz
OuHamuyen Banancupan OTroeopHo
WMHeecTpaw (Horizon KBC
ExpertBase Dynamic Balanced
Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
eEpO

ISIN_ BEB331694195

OBE Excneptidz Ec Ep A4
OuHamuueH BanaHcupaH,
NEHOMUHUPEH B NeBa

ISIN BG9000003228

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% AuHamuyed Banancupan
(Horizon KBC ExpertEase SR Dynamic
Balanced)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

ISIN_ BEE331654198

OBB ExcneptHit: JedanamesH

Tonepanted OtroeopHo MHEECTHR AW,
AEBHOMHWHWPEH BENEES

ISIN_ BG9000004226

HopalzabH Kel B Cu EkcneptMiz
Hedianzueed TonepanTed OTroBopHO
uHEeCTHpaLW (Horizon KBC
ExpernEase Defensive Tolerant
Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
BEpO

ISIN_ BEB331695203

OBE Excneptidz Ec Ep A4
HedianzveeH ToNepadTeH,
ASHOMMWHHUPEH E NEES

ISIN BG9000004226

KopaiztH Kell By Cu Bxcneptkiaz Ec
Ep A% Oedanzvesd TonepanTeH
(Horizon KBC ExpertEase SR
Defensive Tolerant)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

1SN BEE3316595203

OBB ExcneptHitz OuHamuyen

Tonepanted OtroeopHo MHEECTHR AW,
NEHOMUHMP EH B NEEa

ISIN_ BG9000002220

HopalatH Kell By Cu EkcneptMiz
MuHamuyueH Tonepanted OTroEOpHO
MHeectupaw (Horizon KBC
ExperEase Dynamic Tolerant
Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
EERO

ISIN_ BEB331696219

OBE Excneptidz Ec Ep A4
OuHamuyeH TonepaHTex,
NEHOMUHUPEH B NeBa

ISIN BG9000002220

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% OuHamuyed Tonepanted (Horizon
KBC ExpertEase SRIDynamic Tolerant)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

ISIN_ BEE331656219

OBB ExcneptHitz CunHo JuHamuyeH

Tonepanted OtroeopHo MHEECTHR AW,
DEHOMUHMPAH B NEBa

15N BGI000001222

HopalatH Kell By Cu EkcneptMiz
CunHo OuHamuded TonepaHTer
COrroeopHo MueecTupaw (Horizon
KBC EwperEase HighlyDynamic

Tolerant Responsible Investing)

MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
EERO

ISIN_BER331695231

OBE Excneptidz Ec Ep A4
CunHo OMHamMu4eH
TonepaHTed, [EHOMHUHHPEH B
nega

15N BG9000001222

HopahstH Kel By Cu EkcneptHi: Ec
Ep Af CunHo JuHamuyed TonepanTen
(Horizon KBC ExpertEase SRI Highly
Dymamic Talerant)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

ISIMN_BEF3316595231
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|. IPETJIEJ HA PA3BUTHETO M PE3VJTATHUTE OT JEMHOCTTA HA ®OHJIA
YAABP, KAKTO U HEI'OBOTO CBCTOSHHUE. OIIMCAHHUE HA OCHOBHUTE
PUCKOBE, IPEJ KOUTO E U3ITPABEH. ITPOABJI’KEHUE)

B cuna ot 1.04.2023 r. umenata Ha ['1aBHuTE moadonmose ot T.1 10 T.16 ca mpoMeHeHH, KaKTo Clie/IBa:

Hme na Moxdon Hoso ume na I'maBen noagouna B cujia ot Crapo ume Ha I'taBen noagoHa B cujia 10
Adora 01.04.2023 31.03.2023
OBb  ExcrieptHiiz  [ledamsusen Xopaizen Keit Bu Cu Jleamsusen Banancupan| Xopaisen Keii bu Cu ExcrneptUin JlepansuseH
Banancupan (EBPO) (Horizon KBC Defensive Balanced) Banancupan (Horizon KBC ExpertEase Defensive Balanced)
1. Uncturymonanes @® Bl  kimac  akumm| Macturymmonanen @ BI knac akuum (Institutional F
ISIN BG9000004218 (Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324083714 ISIN BE6324083714
OBb  ExcreptUiz  [ledansuseH Xopaizsn Keii bu Cu Jledamusen Banancupan| Xopaiisbn Keit bu Cn ExcneprUin HedamsuBen
Banancupan (JIEBA) (Horizon KBC Defensive Balanced) BanaHcupaH (Horizon KBC ExpertEase Defensive Balanced)
2. ISIN BG9000003210 HHCWOHM@H D bI’ KJ1ac akiy| Macturyimonanen @ BI' kinac akipm (Institutional F
(Institutional F share BG class) B neBa share BG class) B 1eBa
ISIN BE6324084720 ISIN BE6324084720
OBb  Excrneptliiz  edamusen| Xopaizsu Keit bu Cu [ledansusen Tonepanren Xopaiispn Keit ]?H Cn ExcneprHifs D,ecbammz_eﬂ
. ! Tosiepanren (Horizon KBC ExpertEase Defensive
Tonepanren (EBPO) (Horizon KBC Defensive Tolerant) Tolerant)
3. —
ISIN BG9000005215 HHCWOHMCH ® BI' wimac  akuwu| Macturyimonanen @ BI' kiac axkium (Institutional F
(Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324087756 ISIN BE6324087756
OBb  ExcreptHiiz  [ledansusen Xopaien Keit Bu Cu Jledamusen Tonepanren| Xopaisbn Keii bu Cu ExcneptUin JlepanzuseH
Tonepanren (JIEBA) (Horizon KBC Defensive Tolerant) TonepaHTeH (Horizon KBC ExpertEase Defensive Tolerant)
4. Uncturymonanes @ Bl kimac  akumm| Macturyimonanen @ BI knac akuum (Institutional F
ISIN BG9000006213 (Institutional F share BG class) B sieBa share BG class) B ieBa
ISIN BE6324086741 ISIN BE6324086741
OBb  ExcrneprHiis  JIunamuuen| XopaisbH Keit bu Cu Jlunamuuen banancupan ])S(:Jia}f“:mK(C:[ior]i;;nCII/I(B]ECKCE‘;(pZItPEBaseHPHI;aﬁ:;?:
Banancupan (EBPO) (Horizon KBC Dynamic Balanced) D s Y
5 Balanced)
' Uncturymonanies  @® Bl kimac  akuum| Macturymmonanen @ BI knac akium (Institutional F
ISIN BG9000008219 (Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324090784 ISIN BE6324090784
OBb  ExcneprHiis  unamuuen| Xopaizbu Keit bu Cu /lunamuuen Banancupan g:;ﬁbleﬁor?;ncyll(BECchip Zlﬁyésasfugaﬁ;eig
Banancupan (JIEBA) (Horizon KBC Dynamic Balanced) Balanczlg) P Y
6. —
ISIN BG9000007211 I/IHCT[/]’I'yI' yUHOHATEH ® BI' wmac  akiwm|WacTaryimonanen @ BI' kinac axkmum (Institutional F
(Institutional F share BG class) B neBa share BG class) B neBa
ISIN BE6324088762 ISIN BE6324088762
OBb  ExcneprHiiz  [unamuuen| Xopaizba Keit bu Cu J{unamuuen TonepaHreH Xopaiizpn Keit BH Cut ExcneprHits E‘MMW{C.H
. . Tosiepanren (Horizon KBC ExpertEase Dynamic
TousiepanreH (EBPO) (Horizon KBC Dynamic Tolerant) Tolerant)
7. —
ISIN BG9000009217 I/IHCTI/l’I'yI. / wonaied ® BI'  wiac  akm|Mucturyiponanen @ BI' knac akuun (Institutional F
(Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324092806 ISIN BE6324092806
Obb  ExcreptHin ~ dunamnuen| Xopaiissa Keit bu Cun Junamuuen TonepaHTeH ;(ojfaﬂjr HKe(l:iofijor?HKBE écgexp—;?:gasilmsaﬁ::i:
Tonepauren (JIEBA) (Horizon KBC Dynamic Tolerant) TEI:r];nt)e P Y
8. -
Uncturymmonanies @®  BI'  kimac  akum| Macturyiponanen @ BI kiac akium (Institutional F
ISIN BG9000010215 (Institutional F share BG class) B sieBa share BG class) B sieBa
ISIN BE6324091790 ISIN BE6324091790
OEB ExcrieptHits Cantiio Xopaiispa  Keit Fu Cun C]/U'[I-.IO HI/IHaMI/F{e-H Xopaiisen  Keii bu  Cu -Ekcnepﬂ/lﬁ:s CunHo
Tonepanren (Horizon KBC Highly Dynamic|dunnamuden Tosnepanren (Horizon KBC ExpertEase
Junammaen Tonepanren (EBPO) . .
9 Tolerant) Highly Dynamic Tolerant)
: Uncturymonannes  @® Bl kimac  akuum| Macturymmonanen @ BI' knac akium (Institutional F
ISIN BG9000012211 (Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324094828 ISIN BE6324094828
OEE Excriepr¥iis Cumio Xopaiispn  Keit Fu Cu Cn.m?o I[ymaMyme_H Xopaiizbn  Keit ) bu Cu Cunno IIMHaM}/meH
Tonepaunren (Horizon KBC Highly Dynamic|Tonepanren (Horizon KBC ExpertEase Highly
Junamuaen TosepanreH (JIEBA) .
10 Tolerant) Dynamic Tolerant)
: Wucturyiporaier @ BI'  wimac  axwm| MacTuTymmonanteH @ BI' kimac akmm (Institutional F
ISIN BG9000011213 (Institutional F share BG class) B neBa share BG class) B nieBa
ISIN BE6324093812 ISIN BE6324093812
OB Excriepthliis  Jledamusen Xopaispn  Keit bu Cu  Jledamusen| Xopaizen Keit bu Cu ExkcneprUinz D,ecpa}m/-meﬂ
KoHCepBATHBCH OTroBOPHO Koncepparusen OTroBopHo Nusectupan| Koncepsatusen Otrosopro Musectupany (Horizon
I/I}mecp - - He’;a (Horizon KBC  Defensive  Conservative| KBC ExpertEase Defensive Conservative
11. THpat, A I Responsible Investing) Responsible Investing)
MNucturymmonanen @ BI'  wimac  akuwwm| MecTutyiponanes @ BI' knac akumn (Institutional F
ISIN B 221
s (59000006 (Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331692176 ISIN BE6331692176




MNOoA®OH[, ,,05b EKCHEPTI/\III\/IB JUHAMMWYEH FAJTAHCPAH OTTOBOPHO MHBECTHUPAIIL
I'OAVMIEH JOKJIAA 3A JAEMHOCTTA (ITPOABJIKEHUE)

31 AEKEMBPU 2024 r.

|. MPETJIEJ HA PA3BUTHUETO W PE3VJITATUTE OT JEHHOCTTA HA ®OHJA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3ITPABEH. (ITPOABJKEHUE)

¥ive na Tongon Hoso nme na I'ltapen noadona B cuiia ot Crapo ume na I'maBed noadgons B cuia 1o
Aot 01.04.2023 31.03.2023
OBb  Excreptliz  [lepamusen| Xopaizsn Keit bu Cu Jledamusen banancupan Xopaiisbit Keit bu Cu Exencprilin ,I[e.Q)aH:;nBeH
. Banmaucupan OrroBopro WrBectupanr (Horizon KBC
banancupan Otrosopro|OtrosopHo ~ Uusectupaur  (Horizon  KBC . )
h . . ExpertEase  Defensive Balanced Responsible
UmBecTupan, neromurmpan B ieBa | Defensive Balanced Responsible Investing) .
12. Investing)
ISIN BG9000005223 I/IHC’I?]/[I'}TIH«IOHEU‘IBH ® BI' wmac  axmwm| Uecturymmonanen @ Bl kmac axmm (Institutional F
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331693182 ISIN BE6331693182
Xopaif Keit b E Wi
OBb  Excreptliz  [ledamusen| Xopaizsn Keit bu Cu Jledamsusen Tonepatrer opaiiser Keii bu Cu Excrepritis I[e.(bammae}[
. Toneparren OtroBopro mHBecTHpan (Horizon KBC
Tonepauren OrtroBopro|OtroBopro  meBecTHpamy  (Horizon  KBC . .
h . - ExpertEase  Defensive  Tolerant  Responsible
WuBectupan, neHomunmpan B ieBa | Defensive Tolerant Responsible Investing) .
13. Investing)
Uuctnryimonanes @ BI' wimac  akipm| Macturymmonanes @ BI' kiac akmm (Institutional F
ISIN BG9000004226 e
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331695203 ISIN BE6331695203
Xopaif Keit b E Wit
Obb  ExcreptUizs  dumamrueH| Xopaissa Keit bu Cu JuHammuen bamancupan opaitzen Keil bu Cun Excriepris H@aMquH
. Banarcupan Orrosopro Uusectupaut (Horizon KBC
banancupan Ortrosopro|Otrosopro ~ WuBectupanr  (Horizon  KBC . .
. . A ExpertEase  Dynamic  Balanced  Responsible
WuBectupaut, jeHomunmpat B ieBa | Dynamic Balanced Responsible Investing) .
14. Investing)
Wncruryimonane  ® Bl wmac  axwm| MecTurymwonanen @ BI' kiac akwm (Institutional F
ISIN BG9000003228 e
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331694198 ISIN BE6331694198
Obb  Excreprdiis  Jlunamunuen| Xopaii3bh Keit bu Cu Jlunamuuen Tosnepanten Xopaitsvin Keil bu Cun Exencpriliis ﬂ.m“““e“
. Toneparrer Otroopro WaBectpan (Horizon KBC
TonepanreH Otrosopro|OtroBopao ~ Uusectupanr  (Horizon  KBC . .
. . . ExpertEase  Dynamic  Tolerant  Responsible
HuBecTupant, reHomunmpan B neBa | Dynamic Tolerant Responsible Investing) .
15. Investing)
Uuctirymmoraen @ Bl wmac  akmpm| Mucturyimonanen @ BI' kiac axmm (Institutional F
ISIN BG9000002220 e
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331696219 ISIN BE6331696219
OBb ExcneprHits Cwmo|Xopaizsn Ke#t bu Cu Cwmo [umammuen|Xopaissn Keit bun Cu  Excrmeprliz  Cmmo
JnHamMuuex Tonepauren| Toneparren Otrosopro Nusectupauy (Horizon|Jusamuuen Tosnepanren OtroBopeo MHBecTHpar
OtroBopHO Unsectupaur,| KBC Highly Dynamic Tolerant Responsible|(Horizon KBC ExpertEase Highly Dynamic Tolerant
16. JICHOMHHHPAH B JI€Ba Investing) Responsible Investing)
Mucruryiponaner @ Bl wmac  axwm| MecTurywonanen @ BI' wiac axum (Institutional F
ISIN B 1222
S 6900000 (Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331698231 ISIN BE6331698231

AxtuBute Ha Beeku ot [loadoHaoBeTe ce yBeMYaBaT Wi HaMaJIIBaT B 3aBUCUMOCT OT IIPOMsiHATa B
HETHATa CTOHHOCT Ha aKTUBUTE UM, BKJIIOYMTEITHO B PE3YJITaT HA EeMUTHPAHE U 00paTHO U3KYITyBaHE Ha
nsutoBe BBB Beceku OoT IlomdonmoBeTe m OT KoneOaHWsITa B HETHATaA CTOWHOCT Ha AaKTUBUTE Ha
nnBectunmute Ha [loxdonmosere B croTBeTcTBammTe M [ maBHU 10 OHTOBE.

YnpaBnsBamoTo ApyKeCTBO OT/ENS aKTHBHTE CH OT aKTHBHTE Ha Bceku OoT lloadoHnoBere u cheTaBs
oTNeNHA (PUHAHCOBU OTYETH 3a Bceku eawH oT llomdonmoere Ha Ponma gaawp. Jlemozurapar Ha
®donma Yaabpp NOAABPIKA OTYETHOCT U CMETKH 33 MAPUYHUTE CPEJICTBA U APYTUTE aKTUBU HA BCEKU OT
[ondonmoseTe, KOUTO ca OTACTHH OT TE€3U 32 COOCTBEHHTE aKTUBH Ha Jlemo3uTapsi.

Iondounosere Ha Ponma yaasp ce ynpasissa oT Keit bu Cu AM, npykecTBo, yupeseHO ChIIIaCHO
3akonute Ha Kpasicrso benrus, cbe cenanuiie u aapec Ha ynpasieHue: 1080, Xasennaan 2, B-1080,
rp. bprokcen, KpanctBo benrus, peructpupano B Perucrbpa Ha ropunuyeckute nuna bprokcen c
uaentTuuxkannoned Homep 0469.444.267, upe3 Keit bu Cu Acer Menmumxmbar H.B. — Kion
(,,Kimona*), KJIOH Ha 9y AeCTpaHHO FOPUINIECKO JINIIE, Ch3AaICH ChIIIacHO 3aKOHUTE Ha bhiarapus, che
cemanuine u aapec Ha ympaeneHue: rp. Codus 1463, paiion ,,Tpuaauma®, Oyn. ,,Buromra™ No 895,
MuneHuyM LEHTBD, €T. 6, BIUCAaH B TBHProBCKUS PETUCTHP U PETHCTHP HA IOPUIUUYECKUTE JIMLA C
HECTOIIAaHCKA I1eJI KbM AreHnusra 1o suucsanusTa ¢ EMK 20542254




MNOoA®OH[, ,,05b EKCHEPTI/\I’I\/IB JUHAMMWYEH FAJTAHCPAH OTTOBOPHO MHBECTHUPAIIL
I'OAVMIEH JOKJIAA 3A JAEMHOCTTA (ITPOABJIKEHUE)
31 AEKEMBPU 2024 r.

|. IPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

3anucanuar kanutaia KeM 31.12.2024 r. noctursa no:

3anucan
KanuTaa JlaTa Ha
TMongorn B XWI. | My0JIMYHOTO
JIB. npe/iiaraHe
OBB ExcneptHiiz Jedansusen bamancupan (JIEBA) 41 887 05/03/2021
Obb ExcneptHiiz Jedansusen banancupan (EBPO) 124 114 05/03/2021
OBB ExcneptUii3 ledansusen Tosnepanten (JIEBA) 21 507 05/03/2021
OBB ExcneprUii3 ledansusen Tosnepanten (EBPO) 34 001 05/03/2021
OBB ExkcneprUii3 {unamuuen banancupan (JIEBA) 46 061 05/03/2021
Obb ExcneptHii3 unamuyen banancupan (EBPO) 36 171 05/03/2021
Obb ExcneptHii3 Junamuuen Tonepanten (JIEBA) 23 948 05/03/2021
OBB ExcrneprUii3 Junamuuen Tonepanted (EBPO) 36 016 05/03/2021
OBb EkcneptHiiz Cunno [unamuuen Tosepanren (JIEBA) 5279 05/03/2021
OBb EkcneptHiiz Cunno [unamuuen Tosepanren (EBPO) 6 608 05/03/2021
OBbb ExcneptHiiz Jedansusen Koncepparupen OtroopHo MHBecTHpain 15 322 04/04/2022
OBb EkcneptHiiz [ledansuBen banancupan OtroBopHo MHBecTupai 18 216 04/04/2022
Obb ExcneptUii3 Jedansusen Tonepanten Otropopao MuBecTupat 9177 04/04/2022
Obb ExcneptHii3 Junamuuen banancupan OtroBopHo MHBecTHpaly 26 160 04/04/2022
OBB ExcneptUiiz Junamuuen Tonepanted OtroBopuo MuBecTupaii 8 290 04/04/2022
Obb ExcneprUit3 Crtno nnamuaen Tonepanten OtrosopHo MHBecTnpan 14 499 04/04/2022

3a nepuoma 2024 r. 6s1xa eMUTHPAHU W 0OPATHO M3KYTIEHHU CIIETHUTE JSUIOBE C HOMUHAIIHA CTOWHOCT 10

nB. u 10 eBpo, KaKToO crneana:

NoadoHa

Bpoii ganose B
HaYanoTo Ha
OTYEeTHUA Nepuog,

Bpoii emUTMpaHN
Aanose

Bpoii o6paTHO
M3KyneHu asanose
npes oTYeTHUA
nepuog

Oanose B
o06pblyeHue

OBb ExcneptUit3 NedaH3unseH banaHcupaH (/IEBA)

3601 818.0264

1261 380.6263

674 478.2325

4188 720.4202

OBb ExkcneptUit3 NedaH3unseH banaHcupaH (EBPO)

6515212.1104

761 527.9590

930 877.2813

6 345 862.7881

OBbB ExkcneptUits JedaH3vseH TonepaHTeH (JIEBA)

1764 118.6667

704 397.4982

317 834.4788

2150 681.6861

OBbB ExkcneptWii3 [ledpaHsunseH TonepaHTeH (EBPO)

1569 705.5474

399 463.4990

230 744.2418

1738 424.8046

OBb ExcnepTtUit3 uHamuyeH banaHcupaH (JIEBA)

3052 678.0743

2 484 182.4955

930 766.2725

4 606 094.2973

OBb ExcnepTtUit3 uHamuyeH banaHcupaH (EBPO)

1623 400.2740

505 165.6524

279 186.7966

1849 379.1298

OBbB EkcneptUit3 AuHamuyeH TonepaHTteH (JIEBA)

2 543 282.8050

304 545.8845

453 036.2819

2394 792.4076

OBB Exkcnepthits AuHamuueH TonepaHTeH (EBPO)

1880 048.7973

206 658.2306

245 261.2867

1841 445.7412

OBB Exkcnepthits CuaHo AvHamuueH TonepaHTeH (JIEBA) 571 853.8005 55577.0661 99 520.0895 527 910.7771
OBb Ekcneptii3 CunHo JuHamuyer TonepaHTteH (EBPO) 401 856.4360 51166.8124 115 171.0781 337 852.1703
OBb Ekcneptiii3 edaH3anseH KoHcepsaTueeH OTrOBOpPHO MHBECTMPALL 885 855.3492 759 251.4977 112 922.5143 1532 184.3326

OBb EkcneptWits ledaH3anseH banaHcupaHn OTroBOpHO MHBECTUPALL 645 824.2113 1298 951.6584 123 140.4811 1821 635.3886
OBb ExcnepTtUit3 fedpaH3veeH TonepaHTeH OTroBopHO MHBECTUpaLY, 323 904.8286 664 210.7289 70 425.6400 917 689.9175
OBb ExcnepTtUit3 AuHamuyeH banaHcupaH OTroBopHo MHBecTupaly 1982 137.2865 837 215.8689 203 336.9173 2616 016.2381
OBb Exkcnepthit3 iInnamuyeH TonepaHTeH OTroBOpHO MHBECTMpaLL 400 011.4328 501 340.4018 72 370.9293 828 980.9053
OBb Exkcnepthit3 CunHo [ivHammueH TonepaHTeH OTroBopHO MHBECTUpaLy, 1422 939.2055 248 051.7164 221127.4280 1449 863.4939
29 184 646.8519 11 043 087.5961 5 080 199.9497 35 147 534.4983




MNOoA®OH[, ,,05b EKCHEPTI/\I’I\/IB JUHAMMWYEH FAJTAHCPAH OTTOBOPHO MHBECTHUPAIIL
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|. IPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

B rabnunara ca npexcraBenu nanuu 3a rHaHCcOBHA pe3ynTat Ha [loadonmosere 3a 2024 1., KakTo U
HETHaTa CTOMHOCT Ha aKTUBUTE KbM Kpas Ha nepuoaa 31.12.2024 r., cpeaHo rojauIIHaTta HETHa
CTOMHOCT Ha aKTHBUTE U HETHATa CTOMHOCT Ha eAuH a1 KbM 31.12.2024 r. JlaHHuTE ca mpeacTaBeHu
B XWJI. JIEBa.

" HeTHa CTOMHOCT Ha aKTUBUTE Ha eanH
®uHaHcoB HetHa cToiiHOCT Ha CpeaHo roauwHa
M Asn kbm 31.12.2024 r. (nocnegHo
MoadoHa pe3ynTaT B XWA. NIB.| aKTMBUTE B XMA. N1B. KbM | HeTHa cTOHOCT B "
noTBbpAEHa CTOHOCT OT BaHKaTa
3a2024r. 31.12.2024 . Xun. ne. 3a 2024 r.

JAenosurap)
OBb EkcneptWii3 [lebaHnanseH banaHcupaH (JIEBA) 2916 44 163 39768 10.5433 nesa
OBb EkcneptWit3 lebaH3anseH banaHcupaHx (EBPO) 9719 131637 128 625 10.6061 eBpo
OBB EkcneptWii3 lebaHn3useH TonepaHTeH (/IEBA) 1586 22 452 19 852 10.4395 nesa
OBB EkcneptWii3 ledansmser TonepaHTeH (EBPO) 2697 35673 32756 10.4919 espo
OBb EkcnepTWii3 iInHamuyeH banaHcupaH (JIEBA) 4438 51430 39231 11.1656 nesa
OBbB Ekcnepthiis inHamuyeH banaHcupaH (EBPO) 4154 40184 35496 11.1095 espo
OBb Ekcnepthii3 inHamuyeH TonepaHTeH (JIEBA) 3246 26 617 26473 11.1145 nesa
OBb EkcneptWit3 inHamuyeH TonepaHTteH (EBPO) 4722 39 941 38236 11.0901 eBpo
OBb EkcnepTWit3 CunHo AuHamuyeH TonepaHTeH (/IEBA) 868 6032 5925 11.4267 nesa
OBB EkcneptWit3 CunHo AuHamuyeH TonepanteH (EBPO) 1221 7583 8169 11.4752 espo
OBbB EkcneptWin3 [ledaH3mseH KoHcepBaTtnueeH OTroBopHO MHBecTMpaLy, 1005 17 269 12 927 11.2706 neBa
OBb Ekcnepthiis lepaH3useH banaHcupan OTroBopHO MHBecTMpaly 1073 20475 13142 11.2400 nesa
OBb EkcnepThii3 [lepaHanseH TonepaHTeH OTroBopHO MHBECTMpaLL, 577 10322 6753 11.2480 neBa
OBb EkcnepTWii3 [iInHamuyeH banaHcupar OTroBopHO MHBECTMpaLy, 3007 30714 25408 11.7409 neBa
OBb EkcneptWit3 iInHamuyeH TonepaHteH OTroBopHO MHBeCTUpalLy, 806 9769 6847 11.7848 nesa
OBb EkcnepTMit3 CunHo AuHamuueH TonepaHTeH OTroBOpHO MHBecTMpaLy 2 405 17 658 16 301 12.1793 neBa

Pasxonute 3a cmetka Ha llondonmosere, BkIOuNTENHO pasxoaute Ha | maBHUTE MOAQOHIOBE, ca
noabpxkanu npe3 1puiata 2024 1. moa orpaHUYEHUETO OT MaKCUMYM 5% OT CpeJHOTOUIIHATA HETHA
CTOMHOCT Ha aKTUBUTE MY.

[To-mony ca mpencraBeHu 000OIICHHM JaHHMU 3a CTPYKTypaTra M ChAbPKAHUETO Ha MOPTQeiuTe Ha
Mondonnosere kpm 31.12.2024 1.

Moadona Akuum B TnasHua nogpoHa| MapuuHu cpeactsa B 0610 CTOWHOCT Ha
B XW/. nesa XWN. nesa nopreiina 8 xun. n..

OBb Exkcneptin3 lepaHsmseH banaHcmpaH (JIEBA) 43 695 470 44 165
OBb ExkcneptWii3 ledpaHsmseH banaHcupaH (EBPO) 130999 644 131643
OBbB ExkcneptUiiz ledaHsunseH TonepaHTeH (/IEBA) 22128 324 22 452
OBb Exkcneptiin3 ledpaHsmseH TonepaHTeH (EBPO) 35263 411 35674
OBb ExcneptWii3 InnamunyeH banaHcupaH (JIEBA) 50 560 871 51431
OBb Exkcneptiii3 iInHamunyeH banaHcupaH (EBPO) 39 750 435 40 185
OBb Exkcneptin3 AnHamuyeH TonepaHTeH (JIEBA) 26314 304 26 618
OBb ExkcneptWii3 iInnamuyeH TonepaHTeH (EBPO) 39 587 356 39943
OBbB ExkcneptUii3 CunHo uHamuueH TonepaHTeH (JIEBA) 5975 58 6033

OBb ExkcneptWit3 CuaHo AuHamuyeH TonepaHTeH (EBPO) 7 491 92 7583

OBb ExkcneptWii3 [lepaHsmseH KoHcepBaTuBeH OTroBopHo MHBecTupaly, 17 066 200 17 266
OBbB ExkcneptUiiz ledaHaunseH banaHcupaH OTroBopHO MHBecTUpaly, 20159 313 20472
OB6b ExkcneptUiis ledaHsnseH TonepaHTeH OTroBOpHO MHBECTMpaLY, 10 086 233 10319
OBbB EkcneptUii3 JuHamuueH banaHcupaH OTroBopHO MHBECTMpaLY, 30435 277 30712
OBbB ExkcneptWiiz iluHamuueH TonepaHTeH OTTOoBOpHO MHBeCTMpaLY, 9 655 111 9766

OBb ExkcneptWit3 CunHo AuHamuyeH TonepaHTeH OTroBopHO MHBecTMpaly, 17 539 116 17 655

Bcenuku BHUIOBC AaKTHBH B HOpT(l)efIJ'IHTG CC MoAAbpKAaT B I'paHUIUTC, YCTAHOBCHU B HpocneKTa Ha
@OH}.‘La Jaabp U B CbOTBCTCTBUC C I[eﬁCTBaH.IaTa HOpMAaTHBHA ypez[6a.



[IOJI®OH[T ,,0b5 EKCIIEPTHI3 TUHAMUYEH BAJTAHCUPAH OTTOBOPHO MHBECTUPALL]

TOJIUIEH JIOKJIAL 3A JEMHOCTTA (ITPOJIbJIKEHUE)
31 AEKEMBPU 2024 r.

|. MPETJIEJ HA PA3BUTHUETO W PE3VJITATUTE OT JEHHOCTTA HA ®OHJA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE

PUCKOBE, IIPEJIl KOUTO E U3ITPABEH. (ITPOABJKEHUE)

B tabnmumiaTa mo-moiy € mpecTaBeHa BaTyTHaTa CTPyKTypa Ha aktuBuTe Ha [lomdonrmosere:

NoadoHpa, AKTUBM B n1eBa (B xu. nB.) | AKTUBU BB €BpPO (B XuA. nB.)

OBb EkcneptWii3 lepaHaunseH banaHcupaH (JIEBA) 44 167 0
OBb EkcneptUii3 fedaHauseH banaHcupaH (EBPO) 2 131643
OBb Ekcnepthii3 NlepaHsunseH TonepaHTeH (/IEBA) 22 454 0
OBb EkcneptUii3 fedaHauseH TonepaHTeH (EBPO) 2 35674
OBb EkcneptUii3 AnHamuueH banaHcupaH (JIEBA) 51433 0
OBb EkcneptUits AnHamumueH banaHcupaH (EBPO) 2 40185
OBb EkcneptUii3 AnHamuueH TonepaHTeH (/IEBA) 26 620 0
OBb EkcneptUiis AnHamuueH TonepaHTteH (EBPO) 2 39943
OBb EkcneptUii3 CunHo AuHamuueH TonepaHTeH (JIEBA) 6034 0
OBb Ekcnepthit3 CunHo AuHamuuyeH TonepaHTeH (EBPO) 2 7583
OBb EkcneptWii3 fedaHanseH KoHcepsaTuBeH OTroBopHO MHBecTMpall, 150 17121
OBb EkcneptWii3 edaHsunseH banaHcupaH OTroBopHO MHBecCTUpaLy, 104 20373
OBb EkcneptWii3 fedaHanseH TonepaHTeH OTroBopHO MHBecTUpaLy 114 10210
OBb EkcneptUit3 InHammueH banaHcupat OTroBopHO MHBecTUpaLy, 254 30463
OBbb Ekcnepthii3 JmuHammyeH TonepaHTeH OTroBopHO MHBeCTMpaLy, 104 9 668
OBb EkcneptUii3 CunHo AuHamuueH TonepaHTeH OTroBopHO MHBecTMpaly, 121 17 540

Pasnpenenenne Ha akTUBUTE 10 OTpaciu kKbM 31.12.2024 T.

noghong CexTop rnaees nogdoxg Cmm’:;‘ B AN OT 3KTHES
Ko nERTHEH
(OB E ExcnepTHits fedawznses Ganascupas [EBA) WH ESCTHIL O HHM Horizon KBC Defensive Balanced Institutional F share BG da= in BGN 43 885 SES3%
=
Ko nERTHEH
(OB E ExcnepTHits fedawnees Ganascupas [EERC) WH ESCTHIL O HHM Horizon KBC Defensive Balanced Institutional F share BG da= inEUR 130598 9951%
coEMH
Ko nERTHEH
(OB E ExcnepTHits Jedasmess TonspawT=s [NEEA) WH ESCTHIL O HHM Horizon KBC Defensive Tolerant Institutional F share BG dazzin BGN 22138 9E55%
=
Ko nERTHEH
(OB E ExcnepTHits Jedasmess Tonspaw=s [EEFC) WH ESCTHIL O HHM Horizon KBC Defensive Tolerant Institutional F share BG dazsin EUR 35 253 SEEA%
=
Ko nERTHEH
(OB E ExcnepTHits Juwamuqey Banawcupas [NEBA) WH ESCTHIL O HHM Horizon KBC Dynamic Balanced Institutional F share BG dass in BGN 50 550 SE30%
=
Ko nERTHEH
(OB E ExcnepTHits Juwamuses Banawcupas [EBRO) WH ESCTHIL O HHM Horizon KBC Dynamic Balanced Institutional F chare BG dass mEUR 38 750 SE51%
=
Ko nERTHEH
(OB E ExcnepTHits Jusamisss TonepanTes [EBA) WH ESCTHIL O HHM Horizon KBC Dynamic Tolerant Institutional F share BG dassin BGN 26314 SEE5H
coEMH
Ko nERTHEH
(OB E ExcnepTHits Quwamisss TonepanTes [EERC) WH ESCTHIL O HHM Horizon KBC Dynamic Tolerant Institutional F share BG dassin EUR 35 587 29.10%
=
Ko nERTHEH
(OB E ExcnepTHits Cunwo [Jusasmues Tonepastes [NEBA) WH ESCTHIL O HHM Horizon KBC Highly Dynamic Tolerant Institutional F share BG dassin BGN 5975 23.02%
coEMH
Ko nERTHEH
(OB E ExcnepTHits Cunwo Juwamues TonepasTtes [EBRO) WH ESCTHIL O HHM Horizon KBC Highly Dynamic Tolerant Institutional F share BG dassin EUR Tas1 S9ETTH
=
(OFE ExcnepTHiiz Jedannees Kowoepe aTHees OTT0 20 DHD Hanskmussi N . . - N I B
MH BECTHL O HHH Horizon KBC Defensive Consenative Responsible Investing Institutional F shares BG dass in EUR 17 066 SEE1%
HuEECTHEEY i
. ) HonexTussm
:’s;i:";ps‘“ ¥ AganznzeH BINIHCHPaH OTT0Z0RHO WH ESCTHIL O HHM Horizon KBC Defensive Balanced Responsible Investing Institutional F shares BG dassinEUR 20 159 9EA4%
coEMH
. Ko nERTHEH
OBE EwcnepTiiz Aegauznsen Tonepauteh OTos0pHo WH ESCTHIL O HHM Horizon KBC Defensive Tolerant Responsible Investing Institutional F chares BG dassin EUR 10 OB6 875%%
HuEECTHEEY
=
. HonexTussm
(OEE ExcnepTHilz Quwamwen Banascupas OTOE0DHO N . N N I~ B
WH ESCTHIL O HHM Horizon KBC Dynamic Balanced Responsible Investing Institutional F shares BG da= mEUR 30 435 S9.08%
HuEECTHEEY
coEMH
. ) HonexTussm
OEE Ekcnepriiz [innasuen Tonepanten OMoRopHo WH ESCTHIL O HHM Horizon KBC Dynamic Tolerant Responsible Investing Institutional F shares BG dazsin EUR 9655 SEE1%
HuEECTHEEY
=
. HonexTussm
(OEE ExcnepTHiiz Cunwo dusampses TonepasTes OTOE0DHT N . . . N I B
. MH BECTHL O HHH Horizon KBC Highly Dynamic Tolerant Responsible investing institutional F chares BG dassin EUR 17 538 9531%
coemn




MNOoA®OH[, ,,05b EKCHEPTI/\I’I\/IB JUHAMMWYEH FAJTAHCPAH OTTOBOPHO MHBECTHUPAIIL
I'OAVMIEH JOKJIAA 3A JAEMHOCTTA (ITPOABJIKEHUE)
31 AEKEMBPU 2024 r.

|. IPETJIEJ HA PA3BUTHETO WU PE3YJITATHTE OT JEMHOCTTA HA ®OHJIA
YAIABP, KAKTO M HEI'OBOTO CBHCTOSHHUE. OIMMCAHHUE HA OCHOBHUTE
PUCKOBE, IIPEJJ KOUTO E U3IIPABEH (ITPOABJI’)KEHUE).

1. JIukBuaHOCT

[Ipu ochiiecTBsiBaHe Ha jAciiHOcTTa Ha [loadonnosere, ,,Keit bu Cu Acer MennmxkmbaT HB Kion”
KUT crpuktHO cma3Ba uW3MCKBaHUsATAa Ha 3akoHa u [lpaBwiata Ha [lomdonmoBere OTHOCHO
JIMKBUAHOCTTA UM M MHBECTHpA CpeIcTBaTa Ha WHBecTUTOpUTe Ham 85% oT aktuBHTE B I NaBHHTE
roA¢OoHIOBE.

IIpe3 2024 r. He ca OTYETEHH HEJOCTHT HA JIMKBHJHU CPEJICTBA WM 3aTPYAHEHHS MPH MOKPUBAHE HA
3anbmkeHmnsTa Ha [logdonnosere.

2. Pe3yaratu ot AeiiHocTTA:
[Ipe3 2024 r. [loadonmoBeTe peann3upar MPUXOAN OT CICTHUTE KOMIOHEHTH:

® [ocie/Balla OLCHKA Ha aKTUBH (II0JI0KUTENIHATA Pa3jiiKa OT IPOMEHH B OLIEHKaTa Ha (JUHAHCOBUTE
WHCTPYMEHTH);

® IIOJIOKUTENIHA pa3jiuka OT ONepauuy ¢ (UHAHCOBM aKTHBU (TIOJIOKUTETHATA PA3IMKAa MEXKIY
IPeoLeHeHaTa CTOMHOCT U NPOJAKHATA [IeHa Ha (PMHAHCOBUS HHCTPYMEHT);

® [IPUXOAM OT BAJYTHU OINEPALIUH.

[Ipe3 2024 r. [londonmoere peann3upar pa3xoau OT CIEIHUTE KOMIIOHEHTH:
@UHAHCOBUTE Pa3Xoau ca:

® Da3xoaW OT IOCJeBaIla OIeHKa Ha (PMHAHCOBH aKTHWBHU (OTPHUIATENIHA Pa3iHKa OT IPOMEHH B
OlLIeHKaTa Ha (PMHAHCOBHUTE HHCTPYMEHTH);

®  pas3xoau OT onepauuu ¢ (UHAHCOBM aKTHBU (OTpHULATENHATA pa3jiuKa MEXKIy MpeoleHeHaTa
CTOMHOCT W MPOJIayKHATa IIeHa Ha (MHAHCOBUS HHCTPYMEHT);

®  pa3xonu OT BaIyTHH ONeEpaliy;

®  KOMHCHOHHU Ha MHBECTHUIMOHEH IIOCPEIHUK IO IOTOBOP 32 MHBECTHULIMOHHH HAPEXKIaHUS;

e  (aHKOBH TaKCH 32 MapUYHU TPEBOJIH.

Hedunancosure pazxonu ca:

e  BBHHINHM YCJIYId, BKJIIOYBAIIM Bb3HArpaxaeHus Ha OaHkarta aenos3urap, Kommucus 3a ¢puHaHCOB
Hagzop (K®H), Llenrpanen aenozutap (I1/1), Bp3Harpaxaenune Ha OJUTOP, PA3XOAU 3a yUpeasBaHE U
pa3xo/u 3a aIMUHUCTPUPAHE HA JISUIOBE.

[MondonnoseTe HAMAT Pa3XOH 3a 3aIUIATH, COIIMATHO H ICHCHOHHO OCUTYpsIBaHE.

[Ipe3 2024 r. He ca U3BBPILIBAHM U3BBHPEIHH Pa3xoau 3a cMeTka Ha [londonaosere.

W3BecTHHUTE PUCKOBE, KOUTO UMa BEPOSITHOCT Jla OKAXKAT HEOIArONpHsITHO BIHSIHAE BBPXY MPUXOJIUTE
Ha [londonnosere, ca moxpodHo onucanu B [Ipocnexra 3a myOauMyHO npeiarane Ha asuioBe Ha @oHna

qaabp.

I1. BA’JKHU CBBUTHUS, HACTBIIMJIN CJIEJd JATATA, KbM KOSATO E CbCTABEH
roanmHunus ®UHAHCOB OTHET

Cnen nmatata Ha (UHAHCOBMSI OTYET HE Ca HACTBIIMIM CHIICCTBEHH CHOMTHS C KOPUTHMpAIL W/HIH
HEKOPUTHUPAII] XapaKTep, KOUTO CIIE/BA Ja CE OTYETAT MM OTIOBECTSAT B MPEICTaBEHUs (DMHAHCOB OTYET.
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MNOoA®OH[, ,,05b EKCHEPTI/\I’I\/IB JUHAMMWYEH FAJTAHCPAH OTTOBOPHO MHBECTHUPAIIL
I'OAVMIEH JOKJIAA 3A JAEMHOCTTA (ITPOABJIKEHUE)
31 AEKEMBPU 2024 r.

I11. ITELCTBUS B OBJIACTTA HA HAYUYHO M3CJIEJOBATEJICKATA U PA3BOMHA
NEWHOCT

[Ipe3 2024 r., 3a cmeTka Ha [TondoHmOBETE HE Ca OCHIIECTBIBAHN HAYYHH U3CIICIBAHUS U Pa3paOOTKY.
V. BEPOSATHO BBJAELIO PABBUTHUE HA NIOA®OHAOBETE HA ®OHJIA YA/TbP

[Hondonmosere me mpoapkar Aa (HYHKIIMOHMPAT, CIIa3BaMKN HM3ILUIO 3ajiokeHara B llpaBuiara u
[Ipocniekra Ha @oHA Yaabp MONUTHKA HA HHBECTUPaHEe HA Hai-manko 85% ot aktuBute B | TaBHHTE
noadoHI0Be, HAa CPECTBAaTa HA MPUTEIKATEIIN HA JISIIOBE.

“Keit bu Cu Acer MeammxmbaT HB Kiton” KUT mie paboTtu npodecnoHanrHo, KaKTo 33 yBeIHndaBaHe
Ha aKTUBUTE M IEJIeChOOpPa3HOTO MM HMHBECTHUpPAHE, Taka M 32 OCUTYpsSBaHE Ha MPOPECHOHAITHO
o0ciTykBaHe HAa MHBECTUTOPUTE BHB DOH/IA, B OCUTYPEHHUTE THIIICTA 32 TPO/1ax0a Ha HErOBUTE JISJIOBE.

He ce mpenmBmxma ochIIecTBSIBaHe Ha CHEIKHA OT ChIIECTBeHO 3HaueHne 3a DoHma dagep u
[MondoumoseTe, MOKOJIKOTO BCHYKH CIEJIKH ClI¢[Ba Ja CE BIUCBAT B 0OOlIaTa My HMHBECTHUIIMOHHA
TIOJINTHKA 32 TIOCTUTaHE Ha [ENNTE, IIOCOYSHH MO-TOpe.

V. HAJIMYHUE HA KIIOHOBE HA ®OHJIA YAABP U HEI'OBUTE INOJA®OHIOBE

[ondounosere 1 GOHABT Yaabp HAMAT KIIOHOBE B CTpaHATa WIIH Uy KOWHA.

VI. I3HOJI3BBAHUTE OT INOAP®POHAOBETE HA JOI'OBOPHUS ®OHJA YAIAbBP
ONHAHCOBU MHCTPYMEHTHU, A KOT'ATO E CBIIECTBEHO 3A OLEHSABAHE HA
AKTUBUTE, ITACUBUTE, ®UHAHCOBOTO CBCTOSSHHUE U ®OUHAHCOBUSA
PE3VYJITAT - HEJIU U IMOJUTHUKA HA ®OHIA YAABP 11O YIIPABJIEHUE HA
ONHAHCOBHUSA PUCK, BKIIIOYUTEJ/JIHO IMOJIUTUKATA MY HA XEJKUPAHE HA
BCEKMN OCHOBEH THUII XE/JUKUPAHA NO3ULUsA, 3A KOATO CE IIPUJIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHO3ULIUSATA HA ®OHJA ITIO OTHOLEHHUE HA
HOEHOBUSA, KPEAUTHUSA U JIMKBUIHWUSA PUCK U PUCKA HA ITAPUYHUSA ITIOTOK.

B pamkuTe Ha poreca Ha naeHTHQHUIIMpaHe U U3MepBaHe Ha pucka B [logdonmosere, YnpasisBanioro
B3eMa MpeaBur obcTosaTencTBoTo, e IlondonmoBre ca 3axpaHBallM KOJIEKTHBHM MHBECTHLIMOHHU
CXEMH 10 CMHCHJIA Ha 4. 67 OT 3aKOHa 3a IeffHOCTTa Ha KOJIEKTUBHUTE MHBECTHLIMOHHH CXEMH U JPYTH
MpeanpusiTus 3a KoyiekTuBHO uHBectupaune (,,3 AKUCAITKI) u Bceku [loadona nusectupa, 6e3 na
cnasBa pasnopenoure Ha wi.4, an. 1, 1.1, wi. 38, 45, 48 u wi. 49, an. 2, 1. 3 ot 3IKUCIIKU, Haii-manko
85% OT aKTHBHTE CH B aKIUM Ha ONpeJeJICHM WHBECTULMOHHU MOApa3ieieHus (3aeAHO HapU4aHU
] TaBHUTE TOA(DOHIOBE™ U BCEKH OT TsX ,,I maBen moadona™) Ha Xopaizsrn H.B. (Horizon N.V.),
WHBECTHUIIMOHHO JAPY>KECTBO OT OTBOPEH THI, HAAJEKHO YYPEAEHO U ChHIIECTBYBAIIO CBHIVIACHO
3akoHuTe Ha KpanctBo benrus, cbc cemammine u peructpupad aapec B rp. bprokcen, 1080, yi.
Xasennaad 2 (,,] maBHusA GOHI yarbp‘), KOETO € YIPaBJISIBAHO OT YIPABISABAILOTO APY’KECTBO.
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TO/I®OH ,,0bb EKCIIEPTUIN3 {MHAMUYEH BAJIAHCUPAH OTTOBOPHO MHBECTHPALLL
TOJIUIIEH JIOKJIAJT 3A IEMHOCTTA (ITPOJIbJDKEHIE)

31 JIEKEMBPH 2024 .

VI. I3MOJI3BBAHUTE OT MNOJA®OHIOBETE HA JOTOBOPHHUSI ®OHJ YAJILP
®UHAHCOBU MHCTPYMEHTH, A KOTATO E CBIUIECTBEHO 3A OLEHSIBAHE HA
AKTUBUTE, NACHUBUTE, @®UHAHCOBOTO CBLCTOSIHUE M ®HWHAHCOBUS
PE3YJTAT - UEJUA U MOJATUKA HA ®OHJA YAJIBP MO VIIPABJIEHHE HA
®UHAHCOBUS PUCK, BKJIIOUUTEJIHO MNOJUTUKATA MY HA XEJIKHUPAHE HA
BCEKM OCHOBEH THUIl XEJIKHPAHA MO3ULMUS, 3A KOSITO CE NPUJIATA U
OTUYUTAHE HA XEJUKUPAHETO; EKCHO3ULUSITA HA ®OHJIA 110 OTHOIIEHUE HA
LIEHOBUSI, KPEJUTHHUS U IMKBUJHUSI PUCK U PUCKA HA MAPUYHMS OTOK (
MPObJ’)KEHHUE)

PuckoBuTe (GakTOpH, KOUTO OKa3BaT BIHSHHE BBPXY HHBECTHIIMUTE, B PAaMKHUTE Ha Mpolieca 0
yIpaBJieHUE HA PUCKa, ca:

a) na3apeH pUCK - Bb3MOXHOCTTA Jia C€ peain3upar 331"}/61/1 nopagu He6ﬂaI‘OHpI/IﬂTHI/I HN3MCHCHUS B
LHCHUTC Ha HCHHHU KHMWXKA, IMa3apHUTE JIMXBCHU MNPOLUCHTHU, BATYTHU KYPCOBE U JAPYTHU. KomMmnonenture
Ha ma3apHus pUCK Ca:

aa) JUXBEH PHUCK - PUCKBT OT HaMaJIIBaHE Ha CTOMHOCTTAa HA MHBECTHUIUATA B JIaJICHA I[CHHA KHHUTA
Mopaau U3MEHEHUE Ha HUBOTO HA IUXBECHUTE MPOICHTH.

C ornen Ha 06CTOATENCTBOTO, 4e Bceku [loadonn nuBecTpa He mo-Manko oT 85% OT HErOBUTE aKTHUBU
B aKIMU Ha KopecnoHaupail [ naBeH nmoadoHn, MHBECTULMOHHUTE MoauTUKU Ha [londonnosere He
MpearnonaraT Ch3JaBaHETO HA NPEKH EKCIO3UIMHM KbM JIMXBeH pucK. Jlokonkoro nmazeH Inasen
noAGOHA € M3NOKEH MPSIKO Ha JHMXBEH PHUCK, TO3M PUCK Ie ObJie M3MEPBaH U YHpaBIABaH OT
cboTBeTHUS ['maBeH noadony. ChrylacHO CHIIECTBYBALIOTO CHOPa3yMEHHE B ChOTBETCTBHE C Wil. 71,
an. 1 or 3JKMUCAITKHN mexny PoHna yaabsp, KaTo 3aXpaHBallla KOJEKTUBHA HMHBECTULIMOHHA CXEMa, U
Xopaitzpr H.B. (Horizon N.V.), kaTo riaBHa KOJCKTUBHA WHBECTHIMOHHA CXeMa, YTIPaBJSBAIIOTO
IpyKecTBo, AelicTaiiku 3a [logdonmosere, pasmonara ¢ JOCTHI 10 WHPOpMAIMs 3a MpaBUiaTa U
Ipolieca Ha yIpaBJeHNUE Ha PUCKa, HAa KOWTO ca u3noxkeHu | maBauTe noxdoHgose.

00) BaJyTeH PHUCK - PUCKBT OT HaMaJsBaHEe HAa CTOWHOCTTA HAa MHBECTUIUATA B Ja/IcHA [IEHHA KHHUTA
WJIM JITIO3UT, ICHOMUHUPAHU BBB BajlyTa, pa3jiMyHa OT JIEB U €BPO, MOPaJAN W3MEHEHHe Ha Kypca Ha
00MsIHA MEK/Ty Ta3W BaJIyTa U JIEBa I €BPO.

YnpaBnsBamoTo APYXKECTBO M3MEpBa BAIyTHHS PHCK 32 BCSAKAa BallyTa, pasiMyHa OT JIEB M €BPO,
MpWIaraiku KpaTKOCpo4Ha M JabirocpouHa crparerusi. C orien Ha 0OOCTOSATENCTBOTO, Y€ BCEKH
Ilondonn nuBecTHpa He MO-MaJIKO OT 85% OT HErOBUTE aKTHBHU B aKLMU Ha KopecnoHaupaul I 1aBexn
no/ihOH/, IEHOMUHHUPAHU B ChIIATa BaJyTa (JIEB WIIM €BPO), B KOSITO ca ICHOMHUHUPAHU JSITOBETE HA
ceotBeTHUS [londonn, wnm, 3a onpenenenu [londoHmose, JeHOMUHIPaHH B JieBa, HHBECTHPA HE MO-
MaJIko OT 85% OT HeroBUTE aKTHBM B aKIMM Ha KopecrnoHaupam ['maBeH noadoHn, AeHOMUHHUpaH B
€Bpo, W mpenBua (UKCHUpaHUS Kypc Ha JieBa KbM €BPOTO, WHBECTULHOHHUTE IIOJUTUKHA Ha
[MondonnoBeTe He MpeanoNaraT Ch3JaBaHETO Ha MPEKU eKCIO3UIMK KbM BalyTeH pUcK. JI0KoikoTo
naned ['maBeH moadoHA € M3JIOKEH NPSIKO Ha BAaJyTeH PHUCK, TO3M PUCK e ObJe H3MEpBaH U
yopaBisBaH OT cbhoTBeTHHS [naBeH mnoadoHa. ChriIacHO ChIIECTBYBAIIOTO CIOpPa3yMEHUE B
crorBercTBUe ¢ wi. 71, am. 1 or 3AKUCHIIKU mexny donma, kaTo 3axpaHBaimia KOJEKTHBHA
MHBECTHIIMOHHA cxema, u XopaiizbH H.B. (Horizon N.V.), karo riaBHa KOJEKTHBHA HHBECTUIIMOHHA
cxema, Knonbt, nevictsaiiku 3a [londongosere, pasnonara ¢ JOCTbII A0 HHPOpMAIKA 3a paBUiaTa u
mpolieca Ha yIpaBJieHUe Ha pUCKa, Ha KOWTO ca u3noxeHu [ maBauTe mondoH0Be.
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MNOoA®OH[, ,,05b EKCHEPTI/\I’I\/IB JUHAMMWYEH FAJTAHCPAH OTTOBOPHO MHBECTHUPAIIL
I'OAVMIEH JOKJIAA 3A JAEMHOCTTA (ITPOABJIKEHUE)
31 AEKEMBPU 2024 r.

V1. U3BIOJI3BAHUTE OT INMOA®OHAOBETE HA JAOI'OBOPHUSA ®OHJ YAJAbP
OUHAHCOBU UHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, INTACUBUTE, ®UHAHCOBOTO CBCTOSHHUE U ®OUHAHCOBUSA
PE3VJIITAT - HEJU U NOJNUTHUKA HA ®OHIA YAABP IO YIPABJIEHHUE HA
OUHAHCOBUSA PUCK, BKIIIOYUTEJIHO INOJUTUKATA MY HA XEI’)KUPAHE HA
BCEKHN OCHOBEH THUII XE/JXKUPAHA IO3ULUsA, 3A KOJATO CE IIPUIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHHO3ULIUATA HA ®OHJIA ITO OTHOILUEHUE HA
HEHOBUS, KPEJUTHUA U JIMKBUJHUSA PUCK U PUCKA HA TAPUYHUA ITOTOK.
(ITPOABJIKEHHUE)

a) ma3apeH pPUcK (MPOabJIKEeHHE)

BB) IHCHOBH PUCK, CBbP3aH C UHBCCTUIIMU BHB CI)I/IHaHCOBI/I HHCTPYMCHTH - PUCKDHT OT HaMaJIIBaHE Ha
CTOMHOCTTAa HAa MHBECTHUIIMATA B AajJcHA IICHHA KHHUTa Ipu He6HaFOHpI/I$ITHI/I IIPpOMECHU HAa HHUBATa Ha
Mas3sapHUTC LICHU.

VYnpaBnsBaoTo Ipy>KeCTBO U3MEPBa LICHOBHSI PUCK, CBBP3aH C BpeMeBaTa Pa3iiiKa MEXIy IPOLECUTE
Ha 3amnucBaHe M 00paTHO M3KyIyBaHe Ha asioBe oT IlondonmoBere OT cTpaHa HAa MHBECTUTOPH U
3allMCBaHe M 0OpaTHO U3KYIyBaHe Ha aKIMK Ha KopecnoHaupamure [ maBau moadoHa0BE OT CTpaHa Ha
[Hondonnosere, npuiaraiiku KpaTKOCPOUHA U ABJITOCPOYHA CTPATETHSL.

YpaBiasBaloTo APYKECTBO CIEAM €XKEIHEBHO OIPAHMYEHUATA HA WHBECTULMUTE IO TPyIH
¢uHaHcoBH HHCTpYMeHTH onucany B [IpaBunara Ha DoHJa, KaTO 110 TO3W HAUYMH OCUTYPsIBA CIIa3BaHETO
Ha OIpezeseHaTa PUCKOBa NoIuTHKA Ha BcekH [londona.

0) KpeInTeH PUCK (PHCK HA HACPENIHATA CTPAaHA) — Bb3MOXKHOCTTA OT HaAMaJSIBAHE Ha CTOMHOCTTA
Ha TIO3WIMATA B €IWH (PMHAHCOB HHCTPYMEHT INPH HEOYAKBAaHH CHOWTHS OT KPENWUTEH XapakTep
CBBpP3aHH C EMHTCHTHUTE Ha (UHAHCOBM HHCTPYMEHTH, HAacpeEIHaTa CTpaHa MO CIENKH, KaKTO H
IBP’KABUTE, B KOUTO T€ U3BBPIIBAT AeiiHOCT. KOMIIOHEHTHTE Ha KPESTUTHUS PUCK ca:

aa) KOHTPAreHTEeH PUCK — PUCKBT OT HEU3MBIHEHHE HA 3aJBJDKCHUATA OT HAcpel[HaTa CTpaHa Io
M3BBbHOOPCOBH CHICIIKH;

00) ceThbJIMEHT PHCK — PUCKBT, BR3HUKBAI] OT Bh3MOKHOCTTa [londoHn Ma HE MOMydn HACpEITHH
MapUyYHU CPEJCTBA WK (D)MHAHCOBU MHCTPYMEHTH OT KOHTPAreHT Ha JaraTa Ha CEThJIMEHT, CJIe]] KaTo
TOH € U3IIBJIHII 33TBJDKCHUATA 110 Ta/IEHU CACIKH KbM TO3H KOHTPAreHT;

BB) HHBCCTUIIMOHEH KPEAUTEH PUCK — PUCKHT OT HaMaJIAIBaHC Ha CTOMHOCTTA Ha HWHBCCTHUIIMATA B
JaJICH (I)I/IHaHCOB HWHCTPYMCHT, IOpaiu KPEAUTHO cLouTHE IIpru EMUTCHTA HAa TO3U UHCTPYMCHT,

C ornen Ha 06cTOATENCTBOTO, Ue Bceku [londona naBecTpa He mo-Manko ot 85% OT HETOBUTE aKTHBH
B aKIIUM Ha Kopecnonaupail [ 1aBeH moadoHa, choTBeTHUs [ 1aBeH o oHT e U3MepBa U yIpaBisBa
KpEIUTHUS PUCK M PUCKa HAa HaCpEeI[HATa CTpaHa, CBHP3aH C HETOBUTE NMPEKHU MHBECTUIINH. ChriIacHO
CBIIECTBYBAILIOTO ClIOpa3yMeHue B choTBeTcTBUE ¢ Wi. 71, an. 1 ot 3AKUCAIIKU mexny douna, kato
3axpaHBalla KOJICKTHBHA MHBECTUIIMOHHA cxema, u XopaisbH H.B. (Horizon N.V.), xato rinaBHa
KOJIEKTMBHA WHBECTHIIMOHHA CXeMa, YIIPaBJISBAIIOTO IPYXKECTBO, NekcTBaiku 3a llomdonmosere,
pasmonara ¢ JOCTHII 0 MH(pOpMaIKs 3a IpaBUiIaTa U Mpolieca Ha yIpaBlIeHHe Ha PUCKa, Ha KOUTO ca
n3noxxeHu [ maBHuTE moadoHI0BE.

B) omepalyoHeH PHUCK — BB3MOXKHOCTTa Ja C€ peanu3upaT 3aryOu, CBbpP3aHU C TPEHIKH WU
HECHBBPUICHCTBA B CHCTEMara Ha OpraHu3alus, HEeIOCTaThYHO KBaTU(PUUUpaH IEPCOHA,
HeONaronpuATHY BHHITHYU ChOUTHS OT HeUHAHCOB XapaKTep, BKIFOYHTEIHO U MPABEH PUCK;
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MNOoA®OH[, ,,05b EKCHEPTI/\I’I\/IB JUHAMMWYEH FAJTAHCPAH OTTOBOPHO MHBECTHUPAIIL
I'OAVMIEH JOKJIAA 3A JAEMHOCTTA (ITPOABJIKEHUE)
31 AEKEMBPU 2024 r.

V1. U3BIOJI3BAHUTE OT INMOA®OHAOBETE HA JAOI'OBOPHUSA ®OHJ YAJAbP
OUHAHCOBU UHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, INTACUBUTE, ®UHAHCOBOTO CBCTOSHHUE U ®OUHAHCOBUSA
PE3VJIITAT - HEJU U NOJNUTHUKA HA ®OHIA YAABP IO YIPABJIEHHUE HA
OUHAHCOBUSA PUCK, BKJIIOYUTEJIHO INOJMUTUKATA MY HA XE/J’)KUPAHE HA
BCEKHN OCHOBEH THUII XE/JXKUPAHA IO3ULUsA, 3A KOJATO CE IIPUIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHHO3ULIUATA HA ®OHJIA ITO OTHOIIEHHUE HA
HEHOBUS, KPEJUTHUA U JIMKBUJHUSA PUCK U PUCKA HA TAPUYHUA ITOTOK.
(ITPOABJIKEHHUE)

B) ONlePANMOHEH PUCK (MMPOXbIKEHHE)

OrnepallMOHHUTE PHCKOBE CE MOTaT Ja ObJaT:

*BpTpemnu — CBbp3aHu C OpraHU3alMATa Ha padoTaTa Ha YTPaBIABAIIOTO JAPYKECTBO BHB BPH3Ka C
ympasnenuero Ha @onna yaasp u [logdonaosere. BrTpenanTe onepanoHAN pUCKOBE C€ ChCTOAT 0e3
Jla ce orpaHnYaBar Jo:

- PuckoBe cBBp3anu ¢ mepcoHal;
- Puckose B o6nactTa Ha HHGOPMAMOHHUTE U KOMYHUKaIMOHHUTe TexHoioruu (UKT).

*BBHIIHN — CBBP3aHU C MAKPOUKOHOMHYECKH, ITOJTUTUIECKU U APYTH (aKTOpH, KOUTO OKa3BaT W/MIH
MOTaT Ja OKaXXaT BIMSHHE BBPXY JeHHOCTTa Ha YIpaBiIABaLOTO JpPYKECTBO BBB BpPbB3Ka C
ynpasnenrero Ha @onna wagsp u [loadonmosere.

BbHIIHNTE ONepalmoHHN PHCKOBE CE CHCTOST 0€3 /1a ce OrpaHnuyaBar JIo:

- Puck Ha oOKkpBIKaBariara cpena;
- Puck ot ¢usnuecko BMemarencTso;
- Puckose B oOnactta Ha uHpOpMAIIOHHNUTE U KOMyHUKamnoHHUTE TexHonoruu (MKT).

r) JUKBHAEH PHCK — BB3MOXHOCTTA OT 3aryOM OT HAJIOKWUTEIHW NpPOAaXOW Ha aKTHUBH IPHU
HEOJIArONPHUATHU I1a3apHU YCJIOBHS 3a IOCPEIlaHe Ha HEOYAaKBAHO BB3HHMKHAJIU KPAaTKOCPOUHHU
3aIbJDKEHUS.

[Ipu ympaBrneHue Ha JMKBHIHUS PUCK YIIPaBISIBAIIOTO APYKECTBO ce choOpa3siBa ¢ MOJUTHKATA 3a
oOpaTHO M3KymyBaHe, ycTaHoBeHa B [IpaBumara u [lpocriekta Ha DoHma, ¢ IeJT OCHIYpsiBAHE
cna3BaHeTo Ha m3uckBanusTa Ha wi. 21 3JKWUCAIIKU 3a u3nbiaHeHUEe HA 3aIbJKCHHUSITA 110 00PAaTHO
n3KyIyBaHe Ha JisioBe oT IlogdoHaoBere, kKaTo mpu HEOOXOAMMOCT CE€ MPOBEXKAAT CTPEC TECTOBE,
KOUTO IMO3BOJISABAT J1a C€ OLCHHU JUKBUIHUAT pUcK Ha Donma daabp u Bceku oT [loadonmosere npu
W3BBHPEIHN 00CTOSITENICTRA.

Beexu ot Iloadonmosere mbpxu mo 15% OT akTHBUTE CH B JOMBJIHUTEIHU JUKBUIHU aKTHBH IO
cmuchia Ha wi. 38, ain. 4 ot 3AKUCIIKU — napuvnu cpeicTsa Ha Kaca, H JEpUBATUBHU (PMHAHCOBU
WHCTPYMEHTH, KOUTO CE€ U3IIOJI3BAT CaMO 3a IIeJTUTE Ha XeDKUPaHe Ha pUCKa M OTTOBAPST HA YCIOBHATA
mo wi. 38, am. 1, T. 7 u 8§, uwn. 42 u 43 or 3AKUCAIIKU. B nonbnHenue, Bceku ot [londonmosere
MIOAABPKA TaKaBa CTPYKTYpa Ha aKTUBUTE U ITACHBUTE, KOSITO J1a My ITO3BOJISBA J1a M3IIBJIHSIBA BHB BCEKH
MOMEHT 3aIBJDKEHUATA CH TI0 00PAaTHOTO M3KYIyBaHE Ha JSIIOBE.

J) PUCK OT KOHIIEHTPAIMs — BH3MOXKHOCTTA OT 3ary0a Topajy HelpaBHIHA JUBEpCUPHKAINS HA
EKCITO3UIINH KbM €MUTEHTH, TPYIHU CBHP3aHH €MHUTEHTH, EMUTEHTH OT €IUH U ChII MKOHOMHUYECKH
0Tpachll WK reorpadcka o0JIaCT UM Bb3HUKHAJT OT €HA U ChILA JEHHOCT, KOETO MOXE J1a MPUYHUHH
3HAYUTENIHU 3ary0H, KAKTO U PUCKBT, CBBP3aH C TOJIEMH HENPEKU KPEAUTHH €KCIIO3UIIIH.

V1. U3HIOJI3BAHUTE OT INMOA®OHAOBETE HA JAOI'OBOPHUSAA ®OHJ YAJAbP
OUHAHCOBU UHCTPYMEHTH, A KOI'ATO E CBIIECTBEHO 3A OLIEHSAIBAHE HA
AKTUBUTE, MNACHUBUTE, ®UHAHCOBOTO CBCTOSSHHUE U ®UHAHCOBUSA
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PE3VJTAT - LUEJUA U MOJATUKA HA ®OHJA YAJBLP MO YIPABJEHHME HA
®UHAHCOBHUS PUCK, BKJIIOYUTEJIHO MNOJMUTUKATA MY HA XEJKHPAHE HA
BCEKM OCHOBEH THUIl XEJKHPAHA MO3ULMS, 3A KOSITO CE NPWJIATA U
OTUYUTAHE HA XEJD)KUPAHETO; EKCIO3UILIUSITA HA ®OHJIA T10 OTHOIIEHUE HA
IIEHOBUSI, KPEAUTHUS U JIMKBUHUSI PUCK U PUCKA HA APUYHUSI NOTOK.
(MPOABLJIKEHHUE)

1) PUCK OT KOHIIEHTpanus (MpoabKeHHe)

C ornen Ha o6cTosTencTBOTO, ue IlondoHmOBETE Cca 3aXpaHBaIl KOJCKTUBHU UHBECTUIIMOHHU CXEMH
o cmuchia Ha wi. 67 ot 3AKMCAIIKU u Bcexn [loadonm maBecTrpa, 6€3 ma cria3pa pasmnopeaonTe
Ha un.4, a1, 1.1, an. 38, 45, 48 u um. 49, an. 2, 1. 3 ot 3JIKNCIIKHU, Haii-manko 85% oT aKTUBHUTE CU
B aKknuu Ha kopecnoHmupani [naBeH mnondoHI, WHBEeCTUIIMOHHATa nediHocT Ha [lomdonmoBere
MpeIoiara KOHIEHTpaIus Ha akTuBuTe Ha najeH [loadona B kopecriorauparius My ['naBen nondou.

JIOKOKOTO JeHHOCTTa M WHBECTHIMMTE Ha BCeKW [TaBeH momdoHI TONIeKaT Ha 3aKOHOBH M
BBTPEIIHU MHBECTUIIMOHHU OTPAaHHUCHHMS, MIPSIKaTa KOHLIEHTpalus Ha aktuBuTe Ha [loadonmosere ce
[I0J13Ba OT MEPKUTE 332 U3MEPBAHE U YNPABICHUE HA PUCKA OT KOHLIEHTpaUusl, IPUIOKEHU oT [ TaBHUTE
moadoHIOBE MO OTHOIIEHHETO HA CTPYKTypaTa Ha TEXHUTE WHBECTHIMOHHH mOpTdernn. ChriiacHo
CBILECTBYBAIIIOTO cllopazyMeHue B choTBeTcTBUE ¢ wi. 71, anm. 1 or 3JKUCHIIKN mexny Donna
Yyaabp, KaTo 3axpaHBallia KOJCKTUBHA MHBECTUIIMOHHA cXxeMa, u Xopaiizpd H.B. (Horizon N.V.), kato
[JIaBHA KOJICKTHMBHA WHBECTHLIMOHHA CXEMa, YIMPaBlIABAILIOTO APYKECTBO, JAccTBailku 3a
[Mondonnosere, pasnonara ¢ AOCTHI A0 MH(GOpPMALUS 3a TpaBUiaTa M Mpoleca Ha yNpaBleHHUE Ha
pHCKa, Ha KOMTO ca u3noxeHu [ maBHUTE MOAPOHIOBE.

€) PHCK 32 YCTOWYMBOCTTA — O3HAa4YaBa CHOUTHE WJIM YCJIOBHE OT €KOJOTMYHO, COLMUAIHO HIIH
VIIPABJICHCKO €CTECTBO, KOETO, aKO HACTBIIM, MOXKE Jla NMPUYMHHU NEUCTBUTEITHO WM MOTCHIIMAIHO
CBHINECTBEHO OTPHUIIATEITHO BH3/ICUCTBUE BHPXY CTOWHOCTTA HA MHBECTHIIMATA.

VIlI. OYAKBAHU MHBECTHULUU U PASBUTUE HA IEPCOHAJIA

[ondonnosere Ha Ponma Yaabp He pasmonarar ¢ nepcoHal. JleliHocrra 3a cmetka Ha [loadonmosere
Ha @oHJIa YaIbp Ce OCHIECTBABA U3IUIO OT epcoHana Ha ,,Keit bu Cu Acer MeanmmkmbsuaT HB Kiton™
KYT, bbarapus.

ViIl. AOIIBJHHUTEJHO OINOBECTSIBAHE

[ondouabT e 3axpaHBaia KOJIEKTUBHA HHBECTUIIMOHHA CXeMa 110 cMHUchiIa Ha 4. 67 ot 3AKWUCIATIKN
Y MHBeCTHpa, 0e3 Ja cnas3sa pasnopenoure Ha wi4, an.l, 1.1, i 38, 45, 48 u win. 49, an. 2, 1. 3 oT
3AKUCIIKH, naii-manko 85% OT akTHBHTE CH B aKIMW Ha KopecrmoHaupail | naBeH moadoHA 1o
cMuchbia Ha 4i1.68 ot 3JIKNCIITKNA.

BwvB Bpp3ka ¢ uir 83 am. 1 or 3AKUCIAIIKU, KrnowbsT mpemocraBsi ciieiaHaTa HHGpOpMAaIUS:
3axpanBamara KMC He 1b/DKM Takcu MpH 3alMcBaHe M 00paTHO M3KyNyBaHE HA akUMW Ha | aBHarta
KHUC.

BvB Bpb3ka ¢ un.78 an.l 1.6 or 3JKUCIIKU, cnenBa ma ce uma OpenBHI, Y€ HE ca HaIULE

BB3HATrPAXKACHUA WJIN PA3XOJU, IMOMJICKAIIN Ha BB3CTAHOBABAHC, KOUTO CC 3aruialiar oOT HO,I[(I)OHI[&,
BBHB Bpb3Ka C MHBECTUIIUATA MY B I'maBHMA HO}I(i)OHJI.
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VI, JOI'BJHUTEJHO ONMOBECTSABAHE (ITPOJABJI)KEHUE)
OnosectsaBane no wi. 78 an. 2 ot 3JJKUCIIKU

CToiiHOCT B CToiiHOCT B Tekywm pasxoau
TeKkywm pasxoamn TeKkylm pasxogu "
XWA. NB. XWA. NB. CTOWHOCT B XWJ. JIB.
3axpaHBalua cxema 2024 FnasHa cxema 2024 06wo 2024
Horizon KBC Defensive Balanced
OBbB EkcneptWiiz fledpaH3smseH banaHcupat (/IEBA) 22 896 918

Institutional F share BG class in BGN

Horizon KBC Defensive Balanced
OBb Ekcnepthii3 [ledpaHsmser banaHcupaH (EBPO) 25 !Z . W ) 2710 2735
Institutional F share BG class in EUR

Horizon KBC Defensive Tol t
OBb ExkcneptWii3 lepaH3nseH TonepaHTeH (/IEBA) 13 or!zor? etensive To eraln 457 470
Institutional F share BG class in BGN

Horizon KBC Defensive Tol t
OBb Exkcneptiii3 fedpaH3useH TonepaHTeH (EBPO) 13 orfzor(\ erensive 1o ere?n 724 738
Institutional F share BG class in EUR

. Horizon KBC Dynamic Balanced
OBb ExkcneptWii3 AnHamuyeH banaHcupaH (JIEBA) 165 - ) 1030 1195
Institutional F share BG class in BGN

. Horizon KBC Dynamic Balanced
OBb ExkcneptWii3 AuHamuyeH BanaHcupax (EBPO) 25 - ) 978 1002
Institutional F share BG class in EUR

OBb Ekcnepthit3 uHamuyuer TonepaHTeH (IEBA) 14 Horizon KBC Dynamic Tolerant 620 634
N
P P Institutional F share BG class in BGN

OB Excniepriiis iunamuen TonepaHTen (EBPO) 15 Horizon KBC Dynamic Tolerant 913 928
Kcneptin UWHaMun4yeH Ui HTeH
P P Institutional F share BG class in EUR

o Horizon KBC Highly Dynamic Tolerant
OBb Exkcneptiii3 CunHo OuHamuuer TonepaHTeH (JIEBA) 11 Institutional F share BG class in BGN 138 150
OBb Exkcneptiiis CunHo AuHamuueH TonepaHTteH (EBPO) 11 Hor!zorj KBC Highly Dynamic Tolerant 185 195
Institutional F share BG class in EUR
Horizon KBC Defensive Conservative
14 Responsible Investing Institutional F 207 221
shares BG class in EUR
Horizon KBC Defensive Balanced
14 Responsible Investing Institutional F 310 323
shares BG class in EUR
Horizon KBC Defensive Tolerant
13 Responsible Investing Institutional F 125 138
shares BG class in EUR
Horizon KBC Dynamic Balanced
15 Responsible Investing Institutional F 655 670
shares BG class in EUR
Horizon KBC Dynamic Tolerant
12 Responsible Investing Institutional F 163 175
shares BG class in EUR
Horizon KBC Highly Dynamic Tolerant
13 Responsible Investing Institutional F 363 376
shares BG class in EUR

OBb ExkcneptWii3 flepaH3mseH KoHcepBaTueeH OTrOBOPHO
NHBecTupawy

OBbB EkcneptWiis fledpaH3sunseH banaHcupad OTroBOpHO
NHBecTupaly

OBbB EkcneptWiis ledpaH3nseH TonepaHTeH OTrOBOPHO
NHBecTupaly,

OBb ExkcneptWii3 inHamunyeH banancupan OTroBopHO
NHBecTupauy

OBbB EkcneptWii3 iuHamuyeH TonepaHTeH OTrOBOPHO
NHBecTupauy

OBb Exkcneptiiis CunHo AuHamuueH TonepaHTeH OTrOBOPHO
NHBecTupaly,

[Ipu mouckBaHe UHBECTUTOPHT MMA IMPABO J1a MOy Ha XapTHEH HOCHUTEN TOAMIIHUS U 6-MeceuHus
¢unancoB otueT Ha ['maBrara KMC Oe3miaTHO BbB BCUUKH KJIOHOBE Ha JluctpudyTopa - ,,00eanHeHa
Obirapcka Oanka“ A/Jl, B paMkuTe Ha 00M9aliHOTO UM PabOTHO BpeMe ¢ KireHTH. ChIIo Taka Morar Ja
HaMepsT TOAMIIHUTE W IIeCTMEeceYHUTe (UHAHCOBU oTueTH Ha Xopais3wH H.B. (Horizon N.V.) Ha
AHTJIMICKU W HUJCPIIAHJCKU €3HMK 0Oe3IUIaTHO Ha MHTEepHeT cTpanuiiara Ha rpynarta Keii bu Cu (KBC
Group) — https://www.kbc.be/retail/en/legal-information/investment-legal-
documents.html?zone=breadcrumb.

IX. TOIUIIEH JOKJIAJ 3A ONIOBECTSIBAHE HA ®AKTOPUTE 3A YCTOMYUBOCT.
MPO3PAYHOCT HA HEBJIAT'OIIPUSITHUTE BB3IEVCTBUS BbPXY
YCTOUYUBOCTTA.

®dunancopu npoaykrtn no wi. 8 PETJIAMEHT (EC) 2019/2088 HA EBPONEMCKHUSI
THHAPJAMEHT U HA CHBETA ot 27 noemspu 2019 roquua

I'maBuuTe noadoumose, u B Ta3u Bpb3ka llogdonnosere Obb ExcneptUii3 edansusen banancupan
OtroBopuo UuBectupamni, Obb Excrieptliiz [ledanzusen KoncepBatusen OtroBopHo MHBecTupar,
Obb ExcneptUii3 Jleansusen Tonepanten OtroBopao MuBectupamt, Obb ExcrieptHit3 Jlunamudaex
banancupam OtroBopHo UuBectupam, Obb ExcnieptHiiz Jlunamuden TonepanteH OTroBopHO
Nusectupamnt u Obb ExcrnieptUit3 Cunno Junamuuen Tonepanten OtroBopHo MHBecTupail, KOUTO
WHBECTUpAT B Te3u [ 1aBHU N0A(OHI0BE, B3eXa MPEBH] OCHOBHUTE HEOIArONPHUATHH Bb3/ICHCTBHS
Ha CBOMTE WHBECTULIMOHHM PELICHUS BbPXY (PakTopuTe 3a ycrouusocT (,,PAlI), kakTo e onucaHo B
Pernament (EC) 2019/2088 na EBponetickus napiament u Ha CpBeta ot 27 HoemBpH 2019 1. oTHOCHO
OTIOBECTSIBAHETO HA HH(POPMAIIUS BbB BPh3Ka C YCTOHYMBOCTTA B CEKTOpa HA (PMHAHCOBUTE YCIYTH
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IX. TOAUIIEH JOKJIAJ 3A ONMOBECTSIBAHE HA ®AKTOPUTE 3A YCTOMUYHUBOCT.
MPO3PAYHOCT  HA  HEBJATONPUATHHUTE Bb3JENCTBUS BBPXY
YCTOMUYUBOCTTA (IIPOIbJIXKEHUE)

(,,SFDR*). OcHOBHHUTE HEONATrONPHSITHU BB3ICHCTBUS BHPXY (PAKTOPHUTE 33 yCTOWIMBOCT 051Xa U3PHIHO
B3eTH mpeaBu]l 4pe3 MHBecTuiMoHHaTa monuThka 3a DOHIOBE 3a OTTOBOPHO WHBECTHpAHE U
IMonutrkara 3a n3kIrouBane 3a GOHIOBE 32 OTTOBOPHO MHBECTHPAHE.

[loBeye mHpOPMAIMST OTHOCHO OCHOBHUTE MHIUKATOPHU 32 HEOIArompHsTHO BB3JCHCTBUE, B3ETH MOJ
BHHUMaHue 4pe3 MHBecTuimonHaTa noauTtuka 3a ®oHm0Be 3a OTTOBOPHO MHBecTHpaHe U [lonutukara
3a u3KIoYBaHe 3a QOHAOBE 332 OTTOBOPHO MHBECTHPAHE, MOXKETE 1a HAMEPHUTE B ,,IIpuiioskeHueTo 3a
Obb ExcneptHii3 [ledanzusen banancupan OrroBopHo Musectupam, Obb ExcrieptHii3 [edanzusen
KoncepBatusen OtroBopuo Wusectupam, OBb ExcneptHit3 [edansuen Tonepanten OTroBopHO
Husectuparn, Obb ExcrieptUit3 [lunamuuen bamancupamn OtroBopro MaBecTupar, Obb ExcriepTHiis
Huunamuyen Tonepanten OtroBopHo WuBectupamwr u OBb ExkcneptWii3 Cunno [uHamuueH
Tonepanten OtroBopHo MuBecTupar ™.

B mombiHeHue, OCHOBHUTE HEOIATONPHUATHU BB3ACHCTBHUS BBPXY (PAKTOpUTE 3a YCTOHUMBOCT Osixa
MMIUIMLIMTHO B3€TH MoJa BHUMaHue upe3 IlomuTukata 3a TiacyBaHe upe3 IBIHOMOIIHUK U
aHraxxupanoct Ha akunonepute Ha Keit bu Cu Acer MenmmxmbHT HB. [ToBeue nadopmanms 0THOCHO
OCHOBHUTE HEOJIAaronpusTHH Bb3ACHCTBHS BPXY YCTOHUYNBOCTTA, B3€TH npeasua upe3 [lonutukara 3a
[JIACYBAaHE Ype3 IIbJIHOMOIHUK U aHTaXUpaHOCT Ha akuuoHepute Ha Keih bu Cu Acer MeHUIKMBHT
HB, moxe na Obme namepena B ,llpunoxenuero 3a OBb ExcneprUiiz [ledansusen banancupan
OtroBopuo UuBectupam, Obb ExcrieptUii3 [ledanszusen Koncepsatusen OtroBopHo MHBecTHpar,
Obb ExcneptUii3 JleansuBen Tonepanten OtroBopro UuBectupam, Obb ExcnieptUit3 unamMuden
banancupamr OtroBopHo HMusectupam, Obb ExcneptUiiz dunamuden Tomepanten OTroBopHO
Husectupamn u Obb ExcnieptUiiz Cunno unamuuen Tonepanten OtroBopao MuBectupanr™.

I'maBHUTE MOA(OHIOBE OTrOBApAT Ha 3aJbJDKECHHUATA 3a MPO3PayHOCT mo wieH 11, maparpad 1 ot
Pernament (EC) 2019/2088 Ha EBpomnetickus napaamenT u Ha ChBeta oT 27 HoemBpu 2019 1. 0oTHOCHO
OTIOBECTSBAHETO Ha YCTOWYMBOCTTa B cekTopa Ha (unaHcoBute yciyru (,,SFDR®). IloBeue
nHpopManusi 3a ToBa Kak [ JaBHuMTe mOA(OHIOBE HAchpyaBaT EKOJIOTHYHUTE MU COLMAJIHHUTE
XapaKTePUCTUKH MOXe Ja Obae HamepeHa B ,[lpunoxkenuero 3a OBB EkcneprUiiz [edan3useH
banancupan Otrosopuo Musectupam, Obb ExcneptUits [ledansuen KoncepBatuBen OTroBopHO
WnBectupam, Obb Excneptiiiz [ledanzusen Tonepanten Otrosopao MuBectupamy, Obb ExcrieptHii3
Hunamuuen banmancupam OtroBopHo WuBectupam, Obb ExcneprWiiz [dunamuyen TonepanteH
OtroBopno HMuBectupamr u OBbb ExcneprWiis Cumno Junamnden Tonepanten OTroBopHO
NuBectupan.” kpMm [Nogumnus nokian 3a aeiiHoctTa. ToBa NPUIIOKEHHUE CE OTHACS KOHKPETHO N0
MEPUOJTUYHUTE OTYETH 3a (PMHAHCOBUTE IMPOAYKTH, MOCOYCHH B WieH 8, maparpadu 1, 2 u 2a or
PernamenTt (EC) 2019/2088 u unen 6, mepeu naparpad ot Pernmament (EC) 2020/852.

HNudopmanusi, cBbp3aHa ¢ TAKCOHOMUSITA

3a I'maBaure mnoxadonmoBe, m B Tasu Bpw3ka 3a llogdonmoBe OBB ExkcneptUiiz [edanzusen
Bbanancupan OtroBopuo Musectupam, Obb ExcneptUit3 [ledansuBen KoncepBatuBen OTroBopHO
Wusectupan, Obb Excniepriiiz [ledansusen Tonepanten Otroopao Musectupam, Obb ExcrieptHii3
Hunamuuen bamancupam OtroBopHo WuBectupam, Obb ExcneprWiiz dunamuden TonepanTeH
OtroBopHo WMuBectupamyr m OBb ExcneprHiis Cunno Jlunamnyen TonepanteH OTroBopHO
WuBectupai, KOUTO MHBECTHPAT B Te3u | maBHM moAQoOHAOBE, CleABa J1a C€ UMa MPEABU, Y€, KbM
JaTaTa Ha TO3W OTYeT, | JaBHHUTE OA(OHI0BE HE CE CTPEMAT KOHKPETHO /1a HHBECTUPAT B €KOJIOTUIHO
YCTOHYHMBH WKOHOMUYECKH ICHHOCTH, ChINIACHO pamkara Ha TakcoHomusita Ha EC (,,HBecTuiuwy,
coOpaseHu ¢ TakcoHomusATa ). Bernpeku, ue ['maBHuTe moadoHI0BE HAMAT 3a LIeJ J1a WHBECTUPAT B
WHBECTHUIIMH, ChOOpa3eHH C TAKCOHOMUSTA, HE MOXE Ja ce W3KIouH, 4e [yaBHuUTE mondoHIoBe
ChABPKAT WHBECTHIINM, CHOOPAa3eHH C TakCcOHOMHSTA. [IpONEeHTHT HMHBECTHpAaH B HHBECTHUIIWH,
cboOpa3eHu ¢ TakCOHOMUSsTA, Oerte onpeneneH Ha 31 gekemBpu 2024 r. na e 0%.
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IX. TOAUIIEH JOKJIAJ 3A OMOBECTSIBAHE HA ®AKTOPUTE 3A YCTOMUYHUBOCT.
MPO3PAYHOCT  HA  HEBJATONPUATHHUTE Bb3JENCTBUS BBPXY
YCTOMUYUBOCTTA. (IPOIBLJIKEHUE)

@DuHaHcoBM NPoaAYKTH nocovyenu B Wwi. 8 PETJIAMEHT (EC) 2019/2088 HA EBPOIENCKUSI
HAPJAMEHT U HA CHBBETA ot 27 HoemBpu 2019 rognna (IpoabL/IKeHHuE)

HNudopmanus, cBbp3aHa ¢ TAKCOHOMMSATA (MPOAbJIKEHUE)

[Ipensun orpaHMYeHHTE HACOKHM 3a TOBAa Kak HMH(OpMamusaTa OT TaKCOHOMHUATa TpsAOBa na Obue
myonukyBana, Keit bu Cu Acer MenmmxmbHT HB onpenenu, e mo ToBa Bpeme HE ca HaJIHMYHU
JOCTAThYHO HAJESKIHU, HABPEMEHHU M MPOBEPUMH JaHHHM OT EMUTEHTH HJIM KOMIIAaHWH, B KOUTO Ce
WHBECTUPA, UK OT COOCTBEHO MPOYUYBaHE, WM OT YCIYTH, IPEAOCTABEHH OT JOCTABYMIM HA JTAHHH.
CrenoBaTelHO MPOLIEHTHT, HHBECTHPAH B MHBECTUIIMH, ChOOPa3eHH C TAKCOHOMUSTA, Oellie onpeiesieH
Ha 0%.

DUHAHCOBH NPOAYKTH Nocodenn B wi. 6 PETJIAMEHT (EC) 2019/2088 HA EBPOITEMCKHUSI
HAPJAMEHT U HA CBbBETA ot 27 HoemBpu 2019 roguna

I'maBHuTe MonoHmOBE, U B Ta3u Bpb3ka 3a [loadonnose OBb ExcniepUii3 [dedan3uen banancupan
(eBpo), OBb ExcnepUii3 dedansuren banancupasn (niesa), Obb ExcieptUii3 [edan3usen Tonepanten
(eBpo), Obb ExcrieptUii3 [ledanzusen TonepanteH (neBa), Obb ExcrieptUiiz [lunamuaen banancupan
(eBpo), Obb ExcneptUit3 Jlunamuuen banancupan (1esa), Obb ExcnieptHii3 Junamuyen TonepanTeH
(eBpo), Obb ExcneptUiiz Junamuuen Tonepanten (nieBa), OBb ExcneprWiiz Cunno JluHamMudeH
Tonepanren (eBpo) u Obb ExcneptUiiz Cunnro Junamuuen TonepanteH (neBa), B3exa MPEIBHI
OCHOBHHUTE HEOIaronpusATHU Bb3ACHCTBUS HAa CBOMTE MHBECTULMOHHM PEIICHHUS BbPXY (DaKTOpHUTE 3a
ycroitunBocT (,,PAI*), kakto e onucano B Permament (EC) 2019/2088 na EBporeiickust mapiaMeHT u
Ha CwBera ot 27 HoemBpH 2019 T. OTHOCHO pa3KpHBaHETO Ha WH(GOPMAIUSI OTHOCHO YCTOMYHUBOCTTA B
cexTopa Ha (uHaHCOBHTE YCIIyTH (,,SFDR®) upe3 Obma monuTrKa 3a H3KIF0YBaHE HA KOHBEHIINOHATTHH
¢donnoBe u poH0Be 3a 0TrOBopHO MHBecTUpaHe Ha KBC Group u [Tonutukara Ha KBC Group oTHOCHO
KOMITaHUHTE B 4epHUs clUChK. Bb3 ocHoBa Ha [lonmutukara Ha KBC Group OTHOCHO KOMIaHHHTE B
YEepHUS CIMCHK, BCHUKU KommaHwd B ,,UepHus crucbk Ha KBC Group® (BKIIOUMTENTHO KOMIIaHWHY,
y4acTBallld B MPOTHBOPEYMBU OPBKHSA KaTO Te3M, 3a0paHEHH OT OENTHICKOTO 3aKOHOJATEICTBO M
SIPEHU OPBKUS U OpBXKHUs ¢ 05131 pocdop) ca U3KIIOUEeHH, KaKTo U Hail-nommte HapymuTend Ha OOH
I'moGanen norosop.

3a MHBECTHIIMM B OONHralMi, €MUTHpPaHH OT JPYy>KecTBa Chc crenmanHa nen (SPV), I'maBaurte
noa(oHI0BEe U B Ta3 BPb3Ka 3aXpaHBALIUTE MOADOHI0BE B3eXa MPEABH]] MO-CIEIMAIHO U3JIaraHeTo
Ha CHOpPHHU OpBXHUSA (,,I0KazaTen 14°), Karo HM3KIOYM KOMIIAHMM, 3aHHMAaBallld CE€ CbhC CIOPHHU
OpPBXKEHHW CUCTEMH W HapylleHWs Ha mOpuHiunute Ha [7obamams moroBop Ha OOH wmm
Opranmzanusara Hacoku 3a nkoHOMH4ecKo chTpynHndecTBO U pa3Bute (OMCP) 3a MHOrOHalIMOHATHH
npennpustus (,,imokazaren 10°).

X. OTIrOBOPHOCT HA PBKOBOACTBOTO

Criopenr OBITapcKOTO 3aKOHOAATEJICTBO PBKOBOJCTBOTO ciie/lBa Ja M3rOTBs [oauineH mokmaz 3a
JIEHHOCTTA, KAKTO M (PMHAHCOBH OTUYETH 32 BCsKA (DMHAHCOBA T'OJIMHA, KOUTO J]a IaBaT BSpHA M YeCTHA
npejacTasa 3a QUHAHCOBOTO cheTostHUE Ha [loadonaa kbM Kpast Ha ToJIMHAaTa, 38 HEroBUTE (PUHAHCOBU
pe3yJITaTH OT AEHHOCTTA U 3a MAPUYHUTE MOTOLH, B CbOTBETCTBHE C NPHIIOKUMAaTa CYETOBOIHA paMKa.
3a menure Ha OTYMTaHe MO bbarapckoro cueroBopHO 3akoHomarencTtBo, IloapdonasT mnpmmara
MexnyHapoaauTe cranaaptu 3a ¢puHancoBo oruntane (MC®PO), nmpuetu ot EBponeiickus Cpro3.
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MNOoA®OH[, ,,05b EKCHEPTI/\I’I\/IB JUHAMMWYEH FAJTAHCPAH OTTOBOPHO MHBECTHUPAIIL
I'OAVMIEH JOKJIAA 3A JAEMHOCTTA (ITPOABJIKEHUE)
31 AEKEMBPU 2024 r.

Ta3u OTTOBOPHOCT BKIIIOYBA: pa3padOTBaHE, BHEAPSBAHE W MOJIbPKAHE HA CHCTEMa 32 BHTpEIICH
KOHTPOJI, CBhP3aHa C U3TOTBSIHETO M IOCTOBEPHOTO MpEICTaBsHE Ha GUHAHCOBH OTYETH, KOUTO J1a HE
ChIBPIKAT CHINECTBEHN HETOYHOCTH, OTKJIIOHEHHUS ¥ HECHOTBETCTBHS, HE3aBUCHMO JJTH TE€ CE ABJDKAT

X. OTTOBOPHOCT HA PBKOBOJACTBOTO (ITPOABJI’KEHUE)

Ha M3MaMa WU Ha TPeIIKa; MoA00p U MPUIIOKESHUE HA MTOAX OIS CUSTOBOHH MOJTUTUKH, U U3TOTBSHE
Ha pa3yMHU MPUOIU3UTEITHH CYETOBOIHHU OICHKH.

PBKOBOZICTBOTO MOTBBPIKAABA, Y€ € ACHCTBAIO ChOOPA3HO CBOMTE OTTOBOPHOCTH, U Ue (PMHAHCOBHTE
OTYETH Ca U3rOTBEHU B ITBJIHO CHOTBETCTBUE ¢ MEXIyHAPOIHUTE CTAHIAPTH 33 (PMHAHCOBO OTYUTAHE
(MC®O), npuern ot EBpomneiickus Chro3.

P’BKOBOI{CTBOTO ChbIIO TaKa IIOTBBbPIKJAaBa, Y€ HACTOAIIUAT FOILI/IHIGH JOKJIaJ 3a JIeHOCTTa npeacTaBsa
BAPHO U YCCTHO PA3BUTUCTO U PEIYJITATUTC HaA HO):[(I)OHI[& 3a USMHUHAJIMA NIEPHUOJ, KAKTO U HETOBOTO
CBCTOSAHNE U OCHOBHUTE PHUCKOBE, IIPE KOUTO TO € U3IIPABEHO.

PBKOBOACTBOTO CBIIO Taka MOTBBPIKAABA, Y€ MPU MU3TOTBSIHETO HA HACTOSIIHS (PUHAHCOB OTYET ca
MPEICTaBEeHH JOCTOBEPHO M TOYHO Pa3BUTHETO M (UHAHCOBOTO mpexactassHe Ha llomdonma 3a
W3MUHAJIHS IEPUOJ, KAKTO U ChII'BTCTBALLUTE IO PHUCKOBE.

PwroBoacTBOTO € 0f00pmiio ["onumieH nqoknan 3a neiiHocTTa U puHaHcoBUTE oT4eTH 3a 2024 T. Ha 28
tdespyapu 2025 1.

28.03.2025 r.
I'p. Codus

KATINA Digitally signed by

KATINA Slavkova

Slavkova  PEYCHEVA
Date: 2025.03.28

PEYCHEVA 14:15:54 10200

Karuna IleitueBa
Ynpasuren
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fO'rV]s ®opsuc Mazapec OO/1
mazars V1. Mockoscka Ne3, eT. 5.

Codus 1000, bearapust

AOKNAAQ HA HESABUCUMUA OOAUTOP

[o nHBecTutopuTe B AANOBE Ha
MoadoHpy ,,Obb ExkcneptUin3 AnHamnyen BanaHcupaH OTroBopHo MHBecTMpaw“ Ha
DoroBopeH ®oHp — yaabp ,,OBBb EkcnepTUn3“

MHeHue

Hune n3BbpLUMXMe oauT Ha MHaHcoBMS oT4YeT Ha NoadoHa ,,OBb EkcnepTUi3 AuHamnyeH
BanaHcupaH OtroBopHo UHBecTupaw” Ha JorosopeH doHg — vYaabp ,OBB EkcneptiAns®
(,MoaodoHaa"), ceabpXkaly otyeTa 3a PMHAHCOBOTO CbCTOsIHME KbM 31 aekemBpu 2024 1. n
oTyeTa 3a BCeoOXBaTHUSA OOXOA, OTYET 3a UBMEHEHMATA B HETHUTE aKTUBW, MPUHaANeXalum
Ha MHBECTUTOPUTE B ASAMNOBE M OTYETA 3a NapuyHUTE NOTOLM 3a roauHaTa, 3aBbpluBalla Ha
Tasn gaTta, KakTo U MOSICHUTENHUTE MNPUITOXKEHUS KbM (PUHAHCOBUSA OTYET, CbObPXKaLUU
cblUecTBeHa MHopMaLmMsa 3a CHETOBOAHMUTE NONNTUKL U Apyra NosiCHUTENHa uHdopmMawms.

Mo Hawe MHeHue, NPUNOXEHUAT (PUHAHCOB OTYET MnpeactaBs LOCTOBEPHO, BbB BCUYKM
CbLLIECTBEHM acnekTn, MPUHAHCOBOTO CbCTOsIHME Ha [loadoHaa kbm 31 aekemepu 2024 1. n
HeroBnte (OUHAHCOBM pe3ynTatv OT AEWHOCTTa WU MapudHUTE My MOTOUM 3a roguHaTa,
3aBbpluBalla Ha Ta3u gata, B cbotBeTcTBMEe ¢ MCOO cueToBOAHM CTaHOapTW, NpUeTu oT
EBponerickna cuio3 (EC).

basa 3a n3pas3dBaHe Ha MHEeHNne

Huve n3BbpliMxmMe Halmsa oauT B CbOTBETCTBME C MexayHapooHuTe oaMTOPCKM CTaHOapTw
(MOC). HawwuTte OTrOBOPHOCTM CbINIAaCHO Te3n CTaHO4apTU ca ONUCaHU AOMbIIHUTENHO B
pasgena ot Hawwma goknag ,OTroBOPHOCTM Ha oaMTopa 3a oanTa Ha OMHAHCOBUS OTYET".

Hne cme HesaBucumun ot NogdoHaa B cboTBeTCTBME ¢ MexayHapoaHust eTUYEH KOOEKC Ha
npodecrnoHanHuTe cyeToBoaMTENM  (BKNOUMTENHO MexayHapoaHu  cTaHgapTn  3a
He3aBucMMmocT) Ha CbBeTa 3a MexayHapooHW CTaHAapTu Mo eTuMka 3a CYEeTOBOAUTENU
(Kogekca Ha CMCEC), 3aeHO € eTUYHMUTE U3NCKBaHNA Ha 3aKoHa 3a He3aBUCMMnS PUHAHCOB
OOMT W u3passBaHETO Ha curypHocT no yctondmsoctta (BHOOUCY), npunoxumm no
OTHOLLUEHWE Ha HalKnsa OAuT Ha (PUHAHCOBMA OTYeT B Bbnrapus, kato HME M3NbAHUXME U
HalWnTe OPYrM €TUYHU OTFOBOPHOCTU B CbOTBETCTBME C m3nckBaHuata Ha 3HOOUCY un
Kopekca Ha CMCEC.

Hue cunTtame, 4e oguTOPCKUTE [OKA3aTENCTBA, NOSy4YEHN OT HAcC, ca 4OCTAaTbYHU U YMECTHM,
3a ga ocurypsT 6asa 3a HaweTo MHEHMe.

Hpyrn Bbnpocu

durHaHcoBMAT oTyeT Ha NoadoHaa 3a rogmnHata, 3abpluBawa Ha 31 gekemBpu 2023 1., e
ogouTUpPaH OT ApYr OAUTOP, KOWTO € n3pasus HeMoanULMPaHO MHEHNE OTHOCHO TO3M OTYET
Ha 29 mapT 2024 r.



fO'rV]s ®opsuc Mazapec OO/1
mazars V1. Mockoscka Ne3, eT. 5.

Codus 1000, bearapust

Hpyra nHpopmauus, pasnmyHa oT (OMHAHCOBUA OTYET U OOUTOPCKUS O0KNaL BbPXY
Hero

PbkoBOACTBOTO HOCKM OTrOBOPHOCT 3a Apyrata uHdopmauusa. [pyrata vHdopmauunsa ce
CbCTOM OT AOKNaj 3a AeNHOCTTa, U3roTBEeH OT PLKOBOACTBOTO CbrnacHo [nasa cegma oT
3akoHa 3a c4eTOBOACTBOTO, HO HE BKITHOYBA (DMHAHCOBUSI OTYET M HALLMA OQUTOPCKM AOKNaa
BbpXY Hero.

HaweTo MHeHMe OTHOCHO (hmHaHCOBMA OTYET He obxBawia gpyrata nHdopMauus n H1Me He
n3passBame KakBaTo 1 [a e (hopMa Ha 3aKioYeHne 3a CUrypHOCT OTHOCHO Hesl, OCBEH aKo He
€ U3PMYHO MOCOYEHO B JOKNaga HU U A0 CTerneHTa, 40 KOATO € NOCOYEHO.

BbB Bpb3ka C HalIMsA oauT Ha (OMHaHCOBUSA OTYET, HallaTa OTTOBOPHOCT Ce CbCTOM B TOBa Aa
npoyeTeM Jpyrata WHgopMauuMs M MO TO3M HadMH Oa NpeueHuMm [danu Tasu apyra
MHOPMaLMA € B CbLIECTBEHO HEeCbOTBETCTBME C (PUHAHCOBMSA OTYET WUNKN C HaluTe
No3HaHWsA, NpuaobuTn No Bpeme Ha oauTa, UNU MNo APYr HauyuMH U3rnexaa Oa cbabpXa
CbLUECTBEHO HEMpaBWUIHO AoknagBaHe. B cnyvaii ye Ha Gasata Ha pabGoTaTta, KOSITO cMe
M3BLPLINIK, HWE OOCTUrHEM [0 3aKMoYeHue, Ye € Hanuue CbLIECTBEHO HenpaBurHo
[oKnagBaHe B Ta3u Apyra MHGopMaums, OT Hac ce M3NCKBa Aa AoKnaaBame To3u akT.

Hamame kakBo ga goknaaBaMe B TOBa OTHOLLEHME.

,D,OI'I'bJ'IHI/ITeJ'IHI/I BbIMNPOCU, KOUTO MNOCTaBA 3a AOKINaaBaHe 3aKoHbBbT 3a CH4ETOBOACTBOTO

B oonbnHeHne Ha HawuTe OTroBOPHOCTU M AoknagsaHe cbrnacHo MOC, no oTHoLWweHue Ha
roguwHua [oknag 3a [AerHOCTTa, HWe WU3MbIHUXME W npouenypurte, obGaBeHUW KbM
nancksannte no MOC, cbrnacHo ,YkazaHusi OTHOCHO HOBM U pasLUMPEHN OOUTOPCKN AOKNaam
M KOMYHMKaUMsi OT CTpaHa Ha ogutopa" Ha npodecuoHanHaTa opraHu3aumsa Ha
pernctpypaHute opgutopu B bBbnrapusa, WHcTUTyTa Ha AvnnoMuypaHuTe  eKkcnepr-
cyetoBogutenu (MOEC)®. Tean npoueaypu Kacaat NPOBEPKMN 3@ HANMYNETO, KAKTO U NPOBEPKU
Ha cbopMaTa U CbAbPKAHNETO Ha Tasu Apyra MHopmaums ¢ Len ga Hu nognomMorHaTt BbB
dopmupaHe Ha CTaHOBMLLE OTHOCHO TOBa [Janu Jpyrata WHgopmaums BKIOYBa
onoBecTsBaHMATa W [oKnagBaHuaTa, npegsuaeHn B [naBa cegma ot 3akoHa 3a
CYETOBOACTBOTO, Npunoxum B benrapus.

CmaHosuuje 8b8 8pb3Ka ¢ 4n. 37, an. 6 om 3akoHa 3a c4emoeodcmeomo

Ha 6a3aTta Ha n3BbpLIeHUTe NpoLeaypu, HaWeTo CTAaHOBULLE €, Ye:

a) WHdopmauumsTa, BkoYeHa B AOKNaga 3a AeMHOCTTa 3a huHaHcoBaTa roamHa, 3a KoATo
€ M3roTBeH (PMHAHCOBUAT OTYET, CbOTBETCTBA HA (ODMHAHCOBUS OTYET.

6) [doknagbT 3a 4ENHOCTTa € M3roTBEH B CbOTBETCTBME C U3MCKBaHMATA Ha [NaBa cegma ot
3akoHa 3a c4eTOBOACTBOTO.

OTroBOpHOCTU Ha PBKOBOACTBOTO 3a (PUHAHCOBUS OTYET

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3a U3rOTBSHETO M JOCTOBEPHOTO MPEACTaBSAHE HA TO3U
dmHaHcoB oTyeT B cboTBeTCTBME ¢ MCDO cyeTtoBOogHM CTaHgapTu, npuetn oT EC 1 3a TakaBa
cucTemMa 3a BbTPELLEH KOHTPOJ, KakBaTO PbKOBOACTBOTO Onpenernsi kato Heobxoamma 3a



fO'rV[s ®opsuc Mazapec OO/1
mazars V1. Mockoscka Ne3, eT. 5.

Codus 1000, bearapust

ocurypseaHe W3rotBAHETO Ha (bI/IHaHCOBI/I OT4yeTN, KOUTO HE CbAbpXaT CbLECTBEHU
HenpaBuIiiHKN OTYUTAHUA, HE3ABNCUMO Oaln AbiiKally ce Ha naMama Uinn rpeLuka.

Mpn n3rotTBsHE Ha (PUHAHCOBUSA OTYET PBLKOBOACTBOTO HOCU OTFOBOPHOCT 3a OLEHsIBaHe
cnocobHocTTa Ha NMoadoHaa ga Nnpoabimky Aa yHKUMOHMPA KaTo AEeNCTBALLO NpeanpusiTme,
OMOBECTSAIBAMKKN, KOrato ToBa € MNPUIoXUMO, BBLMPOCK, CBbP3aHM C NPEeanofioXeHNeTo 3a
JencTeawo npeanpuate M M3Non3Balkym cyeTtoBogHata 6asa Ha oOcHoBaTta Ha
npeanosioXXeHNeTo 3a AencTBallo NpeanpuaTne, OCBEH ako PbKOBOACTBOTO HE Bb3HaMepsBa
na nvkengupa lNogdoHga wnv ga npeycTtaHoBM OENHOCTTa My, UM ako PbKOBOACTBOTO Ha
npakTvka HaMa apyra antepHaTuBa, OCBEH [a NOCTbhMM N0 TO3U HAYWH.

OTroBopHOCTM Ha oaMTOpa 3a oguTa Ha (PMHAHCOBUS OTYET

HawuTte uenu ca ga nonydMMm pasymHa CTerneH Ha CUrypHOCT OTHOCHO ToBa Aanu
PUHAHCOBUAT OTYET KaTo UANO He CbAbpXa CbLIECTBEHW HEenpaBUITHU OTYUTaHUS,
He3aBMCMMO danv ObrhKaluy ce Ha n3aMama WUnu rpeluka, 1 aa usgagemM oAMTOpPCKM Aoknag,
KOMTO [a BKMHOYBA HaLIETO OOAUTOPCKO MHeHue. PasymHaTa CTeneH Ha CUrypHOCT € BMCOKa
CTENeH Ha CUrypHOCT, HO He e rapaHLus, Ye 0auT, U3BbPLLEH B cboTBeTCcTBNE ¢ MOC, BMHaru
LLle pa3KpuBa CbLLECTBEHO HEMPABUIHO OTYMTAHE, KOraTo TakoBa CblUecTByBa. HenpaBunHu
OTYMTaHUSA MoraT da Bb3HMKHAT B pe3ynTtaT Ha M3Mama MIu rpellka U ce cuyutaT 3a
CbLUECTBEHU, ako OM MOrNo pasymMHO Oa Ce o4vakBa, Ye Te, CaMOCTOSITeNIHO MIN KaTo
CbBKYMHOCT, GMxa MOIMM [Oa oKaxaT BMMSIHAE BbpPXYy WKOHOMWUYECKUTE pPEeLUeHUs Ha
noTpebuTenuTe, B3eMaH Bb3 OCHOBA Ha TO3M (PMHAHCOB OTYET.

KaTo yacTt ot oguta B cvotBeTcTBMe ¢ MOC, HMe nanonssame npodecmnoHarnHa npeleHka u
3anasBame npodgecmnoHaneH cKenTuun3bM No Bpeme Ha uenus ogut. Hue cblyo Taka:

— naeHTMdMLMpamMe 1 oLueHsIBaMe pUCKOBETE OT CbLUECTBEHU HENPaBUITHU OTYUTaHNS BbB
dvHaAHCOBMSA OTYeT, HEe3aBUCUMO Jdanv AbSKalM Ce Ha u3Mama unu  rpeLuka,
pa3paboTBamMe M U3NMbIHSABaMe OAWTOPCKU Mpolenypyu B OTrOBOP Ha Te3W PUCKOBE U
nonyyaBsame OAMTOPCKM AOKasaTencrBa, KOMTO Aa ca OOCTaTbyHM U YMECTHW, 3a Aa
ocurypat 6Gasa 3a HaweTo MHeHve. PuckbT ga He Obae pasKpuTo CbLUECTBEHO
HenpaBUIHO OTYMTaHe, KOeTO € pe3ynTar OT u3Mama, € No-BUCOK, OTKONKOTO pucka oT
CbLLECTBEHO HEMNpaBUITHO OTYMTaHe, KOeTO e pe3ynTaT OT rpeluka, Tbi KaTo M3mamaTa
MOXe [a BKMYBa TanHO cnopasymsBaHe, danwmnduuyupade, npeaHaMepeHn nponycku,
N3ABMEHVs 3a BbBeXAaHe Ha oguTopa B 3abnyxaeHve, Kakto u npeHebperBaHe unu
3ao0bvkansaHe Ha BbTPELUHNSI KOHTPON.

— nony4yaBame pasbupaHe 3a BbTPELLUHWUS KOHTPOI, MMall, OTHOLIEeHVEe KbM OoauTa, 3a Aa
pa3paboTum oOMTOPCKM npoueaypu, KOUTO Aa Ca MOAXOAAWM MNPy KOHKPETHUTE
obcTtoATencTea, HO He C Uen u3passBaHe Ha MHEHME OTHOCHO edEeKTMBHOCTTa Ha
BbTpPeLLHMA KOHTpon Ha NogdoHaa.

— OueHsIBaMe YMECTHOCTTa Ha W3MNON3BaHWTE CYETOBOAHWU MONUTMKM M pas3yMHOCTTa Ha
CYETOBOAHUTE NPUBMM3UTENHN OLEHKN U CBBP3aHUTE C TAX OMOBECTSABAHUS, HanpaBeHU
OT PbKOBOACTBOTO.

— pgocturamMe A0 3akfioyeHne OTHOCHO YMECTHOCTTa Ha M3non3saHe OT CTpaHa Ha
PBKOBOACTBOTO Ha cHeTOoBoAHAaTa 6a3a Ha OcHOBaTa Ha NpeanoNioKeHNeTo 3a AeCTBaLLo
npeanpustne u, Ha 6asata Ha NONyYeHWTe OAUTOPCKM [oKasaTencTsa, OTHOCHO TOBa
[Aarnu e Hanuue CbLUeCTBEHa HECUTYPHOCT, OTHacsLLA ce A0 CbOUTUS Unn yCrioBus, KOUTO



fOTVIS ®opBuc Mazapec OO/
mazars V1. Mockoscka Ne3, eT. 5.

Codus 1000, bearapust

Ouxa mMornu ga nopoasT 3HAYUTENHN CbMHEHUS OTHOCHO cnocobHocTTa Ha NoadoHaa oa
NPOABLIPKMA Aa (PYHKUMOHMPA KaTO AeNcTBallo npegnpusatme. AKO HMe LOCTUrHem o
3aKroyeHne, Ye e Hanvue CbLLeCTBeHa HECUTYPHOCT, OT Hac ce U3nckBa Aa npusnedyem
BHUMaHME B OAUTOPCKUSA CU JOKIAL KbM CBbP3aHUTE C Tasn HECUIYPHOCT OMOBECTSABaAHMS
BbB (PMHAHCOBUA OTYET UMM B Criydyar 4e Te3n OMOBeCTsBaHUS Cca HeafdekBaTHW, Aa
Moamnduunpame MHEHMeTo cu. HawwuTe 3akmyeHuss ce OCHoBaBaT Ha OOUTOPCKUTE
AoKasaTencTtea, NnoflydeHn Oo gararta Ha oguTopckua Hu goknag. bvaewm cubutma nnm
ycrnoBusi obade morat ga ctaHat npuimHa PoHabT ga NpeycTaHOBU (PYHKLMOHMPAHETO CH
KaTo AeNcTBaLLo nNpeanpusitme.

— OueHsIBame LSNOCTHOTO NpeacTaBsiHe, CTPYKTypa U CbAbpKaHne Ha (OMHAHCOBUS OTYET,
BKIIIOYMTENHO  OMOBECTABaHUATaA, WM gannm  UHaAHCOBMAT  OTYEeT  npeacrta.s
OocHoBoOMonarawmTe 3a Hero caoernkM U CcbOuUTMUs N0 HauMH, KOMTO MOCTUra LOCTOBEPHO
npeacTaBsiHe.

Hwne KOMYHUKMpamMe C pbKOBOACTBOTO, Hape C OCTaHannTe BbNpoCKu, ninaHnpaHua obxsaT 1
BpemMe Ha u3nbJIHeHMne Ha oguTta MU CbllEeCTBEeHUTE KOHCTatauun OT OoAunTa, BKIMHOYUTESTHO
CbLleCTBEHN HeOOoCTaTbLU BbB BbTPELLUHNUA KOHTPOI1, KOUTO I/ILl,eHTI/Id)I/ILI,I/IpaMe no BpemMe Ha
M3BbpLUBAaHNA OT HAc oguT.

»DdopBuc Masapc“ 00
Oputopcko gpyxectso Ne169

Bogda nka Digitally signed by Digitally signed by
L7 Bogdanka Dimitrova ATHANASIOS  ATHANASIOS
Dimitrova Sokolova PETROPOULOS
Date: 2025.03.28 PETROPQOULOS npate: 2025.03.28
Sokolova 15:54:38 +02'00' 16:43:23 +02'00'
BborgaHka CokonoBa ATtaHacwoc lNeTtponynoc
PerucTtpupaH ogutop, OTTOBOPEH 3a oauTa Mpokypuct
Ogautopcko gpyxectso Ne169 Opautopcko gpyxectso Ne169

28 Mapt 2025 .
rp. Codoms 1000
yn. ,MockoBcka“ Ne 3



[IOJI®OH/I ,,O6b EKCIIEPTHI3 IMHAMMWYEH BAJTAHCUPAH OTTOBOPHO MHBECTHPAILL™

OTYET 3A ®PUHAHCOBOTO CBHCTOAHUE
31 JEKEMBPU 2024 r.
B xuas0u se6a ocBen, axo He e ykazano 0pyeo

pna. 31.12.2024 r. 31.12.2023r.
AKTHBH
[lapu 1 napuyHM EKBUBAJICHTH 3. 277 313
OUHAHCOBU aKTUBH, OTYUTAHH IO CIPABEAINBA CTOHHOCT 4
B Ieyanbara uim 3arybara ' 30,435 20,321
B3emanus 5

' - 717

Pa3xonu 3a Obaemy nepruou 6. 5 8
OO0 AKTHBH 30,717 21,359
IHacuBu
Texymm 3aabKeHNS 8. 3 720
O0mo nacusn 3 720
HerHu akTHBH, NPUHAJIEKANM HA HHBECTUTOPUTE B 7
AsIJIOBe, MOAJIEKAIIA HA 00PATHO H3KYIyBaHe ' 30,714 20,639
HerHnarta cTolHOCT Ha eIMH J51J1, NOTBBP/IEHA OT
0aHKAaTa IeNo3uTap KbM MocJaeIHUsI paGoTeH AeH Ha
OTYETHUS EPHOJ 11.7409 neBa 10.4124 jeBa
To3m ¢uHancoB otuer e omobpeH oT YmpaButens u 3am. ynpaButens Ha ,.Keir bu Cu Acer

MennmxmbaT HB Kimor™ KUT Ha 28 deBpyapu 2025 1.

NORA Digitally signed by Digitally signed by
PETYOVA g‘g;:ig\r/f)VA KATI NA KATINA Slavkova
Date: 2025.03.28 Slavkova PEYCHEVA
BOZHILOVA 11:38:12+02'00' P Date: 2025.03.28 14:16:21
EYCHEVA _ 0206"
ChbCcTaBUII: Karuna IleiiueBa

Hopa boxwunosa
I'maBen cueroBoANTEN

YnpaBuren

3aBepuII CHIVIACHO OJUTOPCKIS TOoKIad Ha 28 mapT 2025t,:

Bog d an ka gj)g i;aaILyk;i%ri\rici{tlr)gva Digitally signed by
Dimitrova Solgolova ATHANASIOS ATHANASIOS PETROPOULOS

Date: 2025.03.28 15:55:00 Date: 2025.03.28 16:43:51
Sokolova Datei2 PETROPOULOS >

bornanka CokosoBa

Perucrpupan ogutop, OTTOBOPEH 3a OAUTA
,,Popsuc Mazapc™ OO]]
Opuropcko apyxkectBo Nel69

Aranacuoc Ilerpomynoc
[Ipokypuct

,,Popsuc Mazapc™ OO/]]
Opuropcko apyxkectBo Nel69

[Tpunoxxenunsta ot crp. 28 1o crp. 55 ca HegenMMa yacT OT TO3U PUHAHCOB OTYET.
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[IOJI®OH/I ,,O6b EKCIIEPTHI3 IMHAMMWYEH BAJTAHCUPAH OTTOBOPHO MHBECTHPAILL™

OTYET 3A BCEOBXBATHU NOXO/]
31 JEKEMBPU 2024 r.

B xuss0u s1eba ocBen, axo He e yxasano 0py2o

Hernu nonoxxurensu / (OTpULATENHN) PA3TIHKH OT
IPEOIeHKA U ONepanuy ¢ (UHAHCOBYM aKTHBH, B T.4.:

om nocneo8auja OyeHKa

om mvp2osus

Hetnu monoxutenan / (OTpUIIATEIIHA) PA3INKH, CBBP3aHH
C BJIYTHH OIIEpaIiin

Hpyru ¢unancoBu pasxoau

Pa3xonu 3a BBHIIHY yCITyTH

HETHA MEYAJIBA / BGAT'YBA) NPEJU JAHBUYHO
OBJIATAHE

Pasxonu 3a manbpim

YBeaunuenue / (HaMajleHHe) HA HETHUTE AKTHBH,
NPUHAIEXKAIY HA HHBECTUTOPHUTE B /ISI0BE

Hpyr BceoOXBaTeH JOXON
OO0111 BceoOXBAaTEH 10X0/

Ipui.

31.12.2024 r. 31.12.2023 1.
1,868 1,868

3,023 1,720

- 148

(1) -

1) (1)

(14) (75)

3,007 1,792

3,007 1,792

3,007 1,792

To3m ¢uHaHCOB OTYeT € 0J00peH oT YmpaButens u 3aMm. ynpaButens Ha Ha ,,Keir bu Cu Acer

MennmxmbpaT HB Kimor™ KUT Ha 28 deBpyapu 2025 1.

igitally signe igitally signed b
NORA PETYOVA sty sooedom KATINA P v
BOZHILOVA Datg: 2925.03.28 11:39:01 S IaVkOVa PEYCHEVA
+0200 Date: 2025.03.28
PMHBLA—V‘%%B—LGQ—GO—: - “00-
CbCcTaBUI: Katnna IletiueBa
Hopa boxunosa Ynpasuren
I'maBeH cueToBOIUTEN
3aBepuil ChINIACHO OJUTOPCKUS ToKaIad Ha 28 mapT 2025r.:
Digitally signed b
Bogdanka grtally signed by Digitally signed by
e gogdanka Dimitrova ATHANASIOS  sriiannsios perroroutos
DI m Itrova Xokolova P ETRO POU LO Date: 2025.03.28 16:44:17
Date: 2025.03.28 15:55:12 : 03. s
Sokolova +02'00' +02'00'
bornanka CokonoBa Aranacuoc Iletpomynoc
Peructpupan onurop, OTTOBOPEH 3a O UTa IIpokypuct

,Popsuc Mazapc™ OO/]]
Onutopcko apyxectBo Nel69

,,Popsuc Mazapc™ OO0/
Opautopcko apyxectBo Nel69

[MTpunoxxenusita ot cTp. 28 1o crTp. 55 ca HenenaMMa 4acT OT TO3U (PUHAHCOB OTYET.
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[IOJI®OH/I ,,066 EKCIIEPTHI3 IMHAMMWYEH BAJTAHCUPAH OTTOBOPHO MHBECTHPAILL™

OTYET 3A [TAPUYHWTE IIOTOLI
31 JEKEMBPH 2024 r.

B xunsiou nesa oceen, ako ne e yKazamo opy2o

ITapyyHu NOTOLM OT ONEPATHBHA JEHOCT

[Tapuasu mOCTHILIEHS, CBBP3aHu ¢ GUHAHCOBU aKTHBH,
OTYHUTAHH TIO CIIPABEUIMBA CTOMHOCT B MieUandara 1 3aryoara
[Tapuunu mamanus, CBbp3aHu ¢ (UHAHCOBH aKTHBU, OTIUTAHU
IO CTIpaBeIINBa CTOMHOCT B TIevaioaTa Wiy 3arybara

[Mapuunu nocTheIUIeHUs /(TUIAIIAHNS ), CBBP3aHU C TAKCH 3a
EMUTHpAHE 1 00pPaTHO M3KYITyBaHE

[TapuuHu mamanms, CBbP3aHu C YIPABISABAIIOTO APYKECTBO
[Tapuunu namanus, CBbP3aHU ¢ AAMIHUCTPUPAHETO HA JSIIOBE
[NapuuHu mnamanus, CBEP3aHu ¢ OaHKa - JACTIO3UTap
[Inamanus Ha KOMUCHOHHU Ha WHBECTHIIMOHHATE TIOCPETHHUITH
0 CKJIFOUCHUTE CISIKU 3a mopTdeiina Ha IToxdonma

[Tapuuny namanus, CBbP3aHU ¢ APYT'H KOHTPAreHTH

HeTten mapuyeH noTok ot / (M3M0J13BaH) B ONEPATHBHA
AeHHOCT

ITapuyHu norouu or puHAHCOBA AEHHOCT

[Tapu4HU MOCTHIUICHHUS OT EMUTHUPAHE HA JSUIOBE
[Tapyunu nnamanys 3a 0OpaTHO W3KYILyBaHE Ha JISIOBE
[Mapu4Hu MOCTHIICHHS, CBHP3aHU C OM3HECKOMOWHAIINT

Heten napuyen notox ot / (M31m0J13BaH) BbB (PMHAHCOBA
AeiHHOCT

Hetna NMpOMsIHA HA MAPUTE U MAPUYHUTEC CKBUBAJICHTH

Ilapu 1 napuYHU eKBMBAJEHTH B HAYAJ10TO HA NIePUOAa

EdexT ot npoMsHaTa Ha BayTHHS KypC Ha MapUTe U NAPUIHHUTE
€KBHBAJICHTH
Ilapu 1 napu4YHM eKBMBAJICHTH B Kpas Ha Nepuoaa

31.12.2024 r.  31.12.2023 r.

1,942 15,802
(8,316) (16,230)
(1) 4

- (71)

(2) (1)

3) (2)

(1) (1)
(11) (28)
(6,392) (535)
9,335 2,814
(2,979) (2,587)
- 61

6,356 288
(36) (247)
313 560
277 560

To3u ¢uHaHcOB oT4eT € 0100peH oT YmpaBuTens W 3am. ynpasutens Ha ,,Keli bu Cu Acer

MennmrmbaT HB Kimon®™ KUT Ha 28 deBpyapu 2025 1.

NORA PETYOVA pivaunsossiove KATINA vaﬁlvyasrﬁﬁ?—ag\ﬁ ATNA
PETYOVA BOZHILOVA
BOZHILOVA Date: 2025.03.28 11:39:40 SlaVkOVa Date: 2025.03.28 14:16:52
+02'00" EE: :CI |E‘ , g _ 1+02'00"
CbCcTaBUI: Katuna IleiiueBa
Hopa boxunnosa YnpaBuren

I'naBen cueToBOIUTEN

3aBepuit CHIIACHO OJUTOPCKES TOKIad Ha 28 mapt 2025T.:

Bogda nka g?giFally signidl by Bogdanka ATHANASIOS E%:ﬁ}i%e%}%gfggws
Dimitrova Sokolova BARS: 075 0328 155531 +0200 PETROPOULOS (60—~ 7"
Bbormanka CokonoBa Artanacuoc Iletpomymoc

Peructpupan onurop, OTTOBOPEH 3a O UTa IIpokypuct

,»Popsuc Mazapc* OO/] ,»Popsuc Mazapc* OO/]

Onutopcko apyxectBo Nel69 Opautopcko apyxectBo Nel69

[Mpunoxxenusita ot cTp. 28 1o cTp. 55 ca HenenaMMa 4acT OT TO3U (PUHAHCOB OTYET.
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[IOJI®OH/I ,,Obb EKCIIEPTHI3 IMHAMUYEH BAJTJAHCUPAH OTTOBOPHO MHBECTHPAIIL“
OTYET 3A UBMEHEHUATA B HETHUTE AKTUBU, TIPUHA JUTEXKAIIIA HA UHBECTUTOPUTE B JIS1JIOBE
31 AEKEMBPU 2024 .

B xunaou nesa oceen, axko He e YKaszaHo ()[)}'U()

Hpua.  31.12.2024 r. 31.12.2023r.

HeTHn AKTHUBH, NIPUHAMJICKAINNA HA HHBECTUTOPUTE B

ASJI0BE B HAYAJIOTO HA MepHoaa 20,639 15,213
VBenuuenue / (HaMaieHHe) Ha HETHUTE aKTHBH,

MIpUHAIICKAIIN Ha UHBECTUTOPUTE B JSIIIOBE 3,007 1,792
Hpyr BceoOXBaTeH NOX0 - -
OO0 BCceoOXBATEH J0X0/1 3,007 1,792
Emutupane Ha AsioBe mpe3 nepuoja 7. 9,334 2,832

OO0paTHO U3KYTIEHH JASJIOBE MPe3 Mepruoaa 7. (2,266) (3,330)
Edexr ot Ou3HeckoMOuHanusTa 1.2 - 4,102
HeTHu aKTHBH, NPUHALJIEKAIA HA HHBECTUTOPUTE B

AsiJIoBe B Kpasi Ha mepuoaa KbM 31 1ekeMBpH 30,714 20,639

To3u ¢uHaHcoB oTueT € omoOpeH OoT YmpaBurens W 3am. ympasutens Ha ,,Keih bu Cu Acer
MennmxmbaT HB Knon®™ KUT na 28 deBpyapu 2025 1.

NORA oty KATINA ~ potorests
PETYOVA g(:tzg%c;\;%&m Slavkova Eiﬂ?ﬁ?.os.zs 14:17:03
BOZHILOVA 114005 10200 PEYCHEVA £02'00'
ChbeTaBui: Karuna IletiueBa
Hopa Boxwunosa YnpaBuren

I'naBeH cueToBOIUTEN

3aBepw1 ChITIACHO OJUTOPCKHS TOKIaa Ha 28 MapT 2025r1.:

Bogdanka Digitally signed by Bogdanka

Digitally signed b

Dimit Dimitrova Sokolova ATHANASIOS A'Irgi-li/‘\angll%nSePET)éOPOULOS
Imitrova Date: 2025.03.28 15:55:46 PETROPOULQS, Pte:202503.28 16:45:10

Sokolova +0200' +0200'
Bbornanka CokonoBa Aranacuoc Iletpomynoc
Perucrpupan onurop, OTTOBOPEH 3a O UTa ITpoxypucr
»Popsuc Mazapc* OO/] ,,Popsuc Mazapc™ OO/]]
Opuropcko apyxkectBo Nel69 Opnuropcko apyxkectBo Nel69

[Mpunoxxenusita ot cTp. 28 1o cTp. 55 ca HenenaMMa 4acT OT TO3U (PUHAHCOB OTYET. 27



[IOJI®OH/I ,,O6b EKCIIEPTHI3 IMHAMMWYEH BAJTAHCUPAH OTTOBOPHO MHBECTHPAILL™
MMPHUJIOKEHMA KbM OMHAHCOBUSA OTUET

31 JEKEMBPH 2024 r.

1. Oprannzanus 1 AefdHOCT

[Moadonn ,,Obb ExcneprHii3 Jlnnamuden banancupan OTroBopHO WHBECTHPAIT * (C HANMEHOBAHHE 110
31.12.2022 r. ,,Obb ExcneptUiiz Ec Ep A#t Jlunamuuen bamancupan®) (,,Jloadonna“) e moadponn Ha
noroBopeH ¢poua yagsp ,,Obb ExcneptHiiz* (,,Pouxa yaasp™). @onna yansp u [loadonna ca yupenenn
(opranmu3upaH) B CbOTBETCTBUE ChC 3aKOHA 3a JICHHOCTTA HAa KOJICKTHBHUTE WHBECTHIIMOHHU CXEMHU U
Ha Ipyru npennpustus 3a kojnektuBHO uHBectupane ("3AKMCHIIKIM") n akToBeTe mo mpuiaraneTo
My Bb3 ocHoBa Ha pemenue Ha Keit bu Cu Acer MenumxmbaT H.B. ("Keit bu Cu AM” “wm
» YTIpaBIsgBaioTo apyxectso) ot 16.11.2021 r., pemenue ot 08.02.2022 r. ¢ kouTO Ca NMPUETH U
WM3MEHEHH U JIOMbIHEeHN Bepcruu Ha [IpocriekT n M3MeHeHH 1 AOBJIHEHH MPaBUIa U IPYTH TOKYMEHTH
Ha ®oHga yaasp, kakTo u Pemenue Ne 164-J1d ot 08.03.2022 r. na KOH, ¢ koeto ce u3aaa ogqo0peHme
Ha OpPTaHM3HUPAHETO U ynpaBieHneTo Ha te3u [loadonmose.

IMondouasT ce cuutar 3a yupenaenu B PemyOmuka Bbnrapus Ha 08.03.2022 r., xosto ¢ nmarara Ha
peructpanusta My B peructbpa Ha KOH, nogaepxan B ceoTBeTcTBHE ¢ wieH 30, an. 1, Touka 4 ot
3akona 3a Komucusra 3a GmHaHCOB HaI30p.

CDOHIL’LT Jaabp € NOpeanpudaTue 3a KOJICKTHUBHO HWHBCCTHPAHEC B IPCXBBPJIMMHU 1LEHHU KHHUXaA
(, JIKHUIILIK®), cw3mageno B cwoTBercTBHe ¢ 3JAKWUCIAIIKM m cheTosAmo ce oT IecTHaaeceT
WHBeCTULIMOHHU nonpasneneHus — [loadonnosere. Ilogdonmosere ca 3axpanBamy noapoHAOBE O
cmuchia Ha wi. 67 ot 3AKUCHIIKY u maBecTtupar Haii-mManko 85% OT aKTHBHUTE CH B JSJIOBE Ha
ompezneneH Opol wHBecTHHHMOHHU mnoapasnenenus ("I'maBanm mondonmose") Ha XopaitzpH H.B.
(“Horizon N.V.”, , Xopaii3ba" wiu ,,l 1aBeH GOHI Yaabp‘‘), HHBECTHIIUHOHHO JIPYKECTBO OT OTBOPEH
THUTI, HAJUIEXKHO YUpelIeHO U ChIIECTBYBAIIO ChIriacHO 3akoHUTe Ha Kpancteo benrus, cbe cenanuiie n
ajzpec Ha ymnpasieHue: Xasennaa 2, B-1080, rp. bprokcen, Kpanctso benrus u ynpasnasano ot Kei
bu Cu Acer MenmmxmbHT H.B. 3a Bceku ['maBen moxdonn mma enumH 3axpanBamy [londonma —
neHomuHupanu B eBpo (EUR), koiito uaBectupa B crorBeTHUS MHcTUTYyMOHAneH @ BI' kiac akiuu
(Institutional F share BG class), neromuHmpanu B €Bpo, Ha ChOTBeTeH | TaBeH moadoHI.

[ondouast 3axpanBa ['maBen mondonx Xopaitzpa Keit bu Cu ExcieptUit3 Aunamuden bamancupan
Otrosopuo Musectupamn; (Horizon KBC ExpertEase Dynamic Balanced Responsible Investing),
Wucturynmonanen @ BI' knac aknuu (Institutional F share BG class) B eBpo, ISIN BE6331694198.

BbB B3aumooTHOmeHusATa ¢ wHBecTHTOpuTe llomdoHma ce pasriexiga KaTto OTAETHO 000COO0EHO
nmymectBo. MaBecTuTopute B [loadoHna nmat npasa camo 1o OTHOIIeHHE Ha akTuBuTe Ha [londonna,
B KOWTO ca MHBECTHPAJIH, U Bb3BpalaeMocTTa OT TaX. [10/1oH1a OTroBaps 3a 3aIbJDKCHHUATA CH CaAMO
CbC CBOUTE aKTHBH.

He ca mpensuieHn orpannveHus B cpoka Ha chliectByBaHe Ha [londonna. loroBopaute GoHmI0BE HE
ca IOPUIMYECKH JINLA U B TO3M CMHUCBHJI HSIMAT OPraHu Ha YIIPaBJICHHUE.

Iondouast ce ynpasnsisa ot Keit bu Cu Acer MennmxkmbaT H.B, apyxecTBo, yupeaeHo ChriiacHO
3akoHuTe Ha Kpancrso benrus, cbe cenanmiie u aapec Ha ynpaenenue: 1080, Xasenmaan 2, B-1080,
rp. bprokcen, KpanctBo benrus, perucrtpupano B Peruncrbpa Ha ropuandeckure juia bprokcen c
nnentudukannoner Homep 0469.444 267, upes Keit bu Cu Acer Menwmxmbar H.B. — Kion
(,,Kimona“), kyoH Ha 4y KIeCTpaHHO IOPUANYECKO JIMLIE, Ch3a/IeH ChIVIACHO 3aKOHUTE Ha brirapus, cbe
cemanuine u aapec Ha ympasieHue: rp. Codus 1463, paiion ,,Tpuaauma®, Oyiu. ,,Buromra™ Ne 895,
MuneHnyM LEHTBp, eT. 6, BmucaH B T'bPrOBCKHUSl PETUCTHP M PETUCTHP HA IOPHIWYECKUTE JIMLA C
HECTOIIAHCKA I1eJI KbM AreHrusara 1o suucsanusta ¢ EMK 205422541.

Kionsrt, 3a cmeTka [Toadonaa, e ckimouwi Jlororop 3a aenozurapau ycayru ¢ “O6eaunena boiarapcka
banka” AJl, kosiTo e n3dpana 3a banka - gemosurtap Ha @oHa Yaabp.
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[IOJI®OH/I ,,Obb EKCIIEPTHI3 IMHAMUYEH BAJTJAHCUPAH OTTOBOPHO MHBECTHPAIIL“
TIPUJIOXEHUWS KbM ®UHAHCOBUSA OTUET (ITPOABJDKEHUE)

31 JEKEMBPU 2024 r.

1. Opranu3anus u JeifHOCT (MIPOABJIKEHHE)

Hsnosete Ha IlondoHma ca 0OMKHOBEHH, CBOOOHO MPEXBBHPIISIEMH, TTIONMCHHH, OC3HATHIHH JSII0BE.
Te ca peructpupanu B ,llenTpanen nenosurap* A/l m Morar ga OpAar mpenjaraHu MyOIMYHO B
Peny6nuka bearapus. Bee B3auMooTHomeHusTa Mexk Ay naBectutopute [loadonaa ce pasriexaa kaTo
OTIIETHO 000CO0CHO MMYIIECTBO. MIHBECTUTOPUTE UMAT TpaBa caMoO IO OTHOIICHWUE HA aKTHBHUTC W
npuxoaute or Ilogdonma, B koiito ca mHBectHpain. IloadoHma oTroBaps 3a 3aabDKEHUATA CH
€IMHCTBEHO C HETOBUTE aKTHBH.

Hanosere B [loadonn “Obb ExcneprUiiz dunamuuen banmancupan OTroBopHO HMHBecTHpaml” ca
JICHOMUHUPaHU B JIEBA.

Bbpost nsanoBe, m3manenn ot IlomdoHma He € orpaHWYeH W MOXKE Ja Bapupa B 3aBHCHMOCT OT
EMUTHPAHETO Ha HOBH JISUTOBE M 00paTHO U3KYIyBaHE Ha ChIIECTBYBaIU AsutoBe. [loadonaa Moxe na
W34aBa [eJIM U YaCTUYHU JAIOBE.

Hsnosere BB lloadonnma maBat Ha coOCTBEHHMIMTE MM paBHHM IpaBa C MpaBaTa Ha APYTUTE
NpUTEKATEH Ha ASJIOBE, POIIOPIIMOHATTHO Ha Opos MpHUTEKaBaHU IsIoBe. Beeku Asi mpeocTaBs Ha
CBOS TIpUTEKaTel MPaBO BHPXY CHOTBETHA 4acT OT akTuBUTe Ha [loadoHma, BKIIOYHTENHO HpU
HEeroBaTa JIMKBUIALMS WIH JUKBUIALMS, IPaBO Ha OOpaTHO M3KyIyBaHe, MpaBO Ha WHpOpMAaLUs U
npaBo Ha >kanba. MmymiecTBeHuTe mpaBaTta mo dacTHyHM JsutoBe B Ilondonma ce mpunobusat u
YIPaXHSABAT OT CbOTBETHUSI IPUTEKATEI MPONOPIIMOHATIHO HA IPUTEKABAHUS YAaCTUUECH TSI

Cenmanumero u agpechT Ha ymnpasienue Ha JloroBoped ¢oun gaasp [Hondonnx “ Obb ExcneptUii3
Junamraen banancupan OtroBopHo unBectrpail ~ e B rp. Codus, p-u Tpuaguia, byn. Butorma Ne§9b,
eT.6, kpaeTo e u ceqanuieto Ha “Keii bu Cu Acer MeanmxkmbsuaT HB Kimon” KUT, koeTo ro opranusupa
U yrpaBisiBa. AapecsT 3a kopecnoraeHws e rp. Codus, Oyn. Buroma Ne 895, et.6.

1.2 bu3nec koMOMHALINSA

IIpe3 mecen mapt 2023 r., [logdoHapT € ydacTBam B mporeaypa Mo mpeodpazyBaHe KaToO MPHEMAI
¢donp no pena va 3AKUC/ITKHU u akToBeTe 1Mo npuiiaraHeTo My, IO CHjlaTa Ha KOsITO IOTOBOpeH (hoHT
Paidaiizen (bwarapusi) ['mobanen banancupan ¢oua” (,IlpeoOpasyBam ce ¢oHA ) ce BiIsS B
[Tpuemarus nondonn — uHBectunuoneH moxadouxa ,,Obb ExcrneptUiiz Jlunamuden bamancupan
OtroBopHo MHBecTupam“ kbM goroBopeH poun yansp ,,Obb Excneptiiiz*. Tasu Ouznec komOuHanums
ce cuuta 3a O6paTHO npupoduBane mo cmuchia Ha MCOO 3, uneTo c4eTOBOIHO TPETUPAHE € OOSICHEHO
0 — JI0JTy B TOBA IPHJIOKEHHE.

Jannuu 3a Ilpeobpaszysawusam ce ¢hono

[IpeobOpasysamusr ce ¢hoHn ,,Paitdaiizen (bbirapus) ['modanen banancupan hoHxn™ e qoroBopeH GoHT
no cMuchiaa Ha wi. 5, an. 2 or 3AKUCAIIKN, Boucan B Peructesp BYJICTAT ¢ EUK 177237269.
OoHABT € yupelieH (OpraHu3upaH) ¢ BIMCBAHETO MY B PETUCTHPa HAa KOJEKTHBHUTE WHBECTHIIMOHHU
cxemu 1o 4. 30, an. 1, T. 4 ot 3akona 3a Komucusra 3a ¢pmnancoB Haazop (,,3KDOH) B3 ocHOBa Ha
Pemenne Ne 1529-/1d/11.12.2017 r. na Komucusra 3a punancos Haazop (, KOH).

IIpeobpasysamiusr ce GOHI € 3axpaHBalla KOJIeKTHBHA MHBeCTUIIMOHHA cxema (,,KMC™) mo cMuchbiia

Ha wi. 67 ot 3AKUCAIIKHU, xosto nHBecTupa Hal-Maynko 85% OT CBOWTE aKkTHMBU B ISUIOBE Ha
,Paidaiizen-Poug-Eprpar (ximac RZ) (Raiffeisenfonds-Ertrag (R2)) (,,I maBaus dpoum’).
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[IOJI®OH/I ,,Obb EKCIIEPTHI3 IMHAMUYEH BAJTJAHCUPAH OTTOBOPHO MHBECTHPAIIL“
TIPUJIOXEHUWS KbM ®UHAHCOBUSA OTUET (ITPOABJDKEHUE)

31 JEKEMBPU 2024 r.
1. Opranu3anus u JeifHOCT (MIPOABJIKEHHE)
1.2 buznec koMOnMHaUKs (MPOIAbJIKEHUE)

Jannu 3a Ilpeobpasysawusam ce ¢hono (npoodvioicerue)

I'maBauAT HOHJ € MHBECTULIIMOHEH (POH[] OT OTBOPEH THII, OPTaHU3UPaH U yIPaBIsBaH OT aBCTPUICKOTO
ynpasJisiBaiio npyxkectBo Paiidaiizen Kanuranannare ['ezemmadt M.0.X. (Raiffeisen Kapitalanlage-
Gesellschaft m.b.H.), B crorBeTcTBHEe ¢ u3uckBanmsata Ha JupextuBa 2009/65/EOQ , kakto ca
TPAHCIIOHWPAHW B  aBCTPUHCKHA 3aKkoH 3a uWHBecTUIMoHHHWTE (oHmoBe ot 2011 1.
(Investmentfondsgesetz 2011) u 1pyroTo NpHIOKUMO 3aKOHOATEICTBOTO Ha Peny0iuka ABcTpust.

IIpeobpasyBamust ce GpoHA e yupeneH (OpraHu3vpan) U ynpaeisiBaH ot ,,Keit bu Cu Ynpasnenne Ha
unBectunmu EAJ], cbe cemanuine u anpec Ha ynpasienue B rp. Codus, n.k. 1407, paiioH ,,Jlozener’”,
Oyn. ,,Huxona Bammapos* Ne 55, Excmo 2000, Bmmcano B THpProBCKUsI PETHCTBD U PETHCTHP Ha
IOpUANYecKuTe Juna ¢ HectomaHcka nen (, TPPHOJIHI®) xpMm AreHmusrta mo BmucBanusita ¢ EMK
175015558, npurexaBanio JULEH3 33 U3BbPILIBAHE HA IEHHOCT KAaTO YNPABISBALLO APYKECTBO, U31aJICH
¢ Pemmennie Ne 786-Y 1/21.12.2005 r. na KOH, 1 e BrircaHo B perucThpa Ha yIpaBIisiBaIlUTe IPYKECTBA,
BogeH or K®OH B cvorBerctBme ¢ ui. 30, am. 1, T. 5 ot 3KOH (,,Keit bu Cu Ympasienue Ha
WHBECTHIIHH ).

»Keit bu Cu VYmpasnenune Ha unBectunmu® EAJ[, B KadecTBOTO Ha YMpaBisABallo APYKECTBO Ha
[IpeobpasyBamus ce ¢oHT, € B3eno pemieHne B cboTBeTcTBre ¢ wi. 143, an. 3 ot 3/IKUC/IIKU 3a
u3BbplIBaHe Ha [IpeoOpaszyBanueTo, ¢ penieHue Ha Y npaBuTenHus cbBeT Ha ,,Keit bu Cu Ynpasienue
Ha uaBectuiuu EAJ ot 29.11.2022 .

[Mpouenypara mo mnpeoOpa3yBaHUETO € OChHIIECTBEHa ciieA momydeHH paspemenus oTr KOH Ha
05.01.2023r., ¢ edexrtuBHa nmata Ha mpeodOpasyBane 29 mapt 2024 romamHa. B pesynratr ot
mpeoOpa3yBaHMETO BCHYKH aKTWBH W macuBu Ha llpeobOpasyBamus ce ¢oHA ca mpumodbutu u
npexbpiicHn Ha [Ipuemamus moadonm, npurexatenure Ha JsuioBe B [IpeoOpasyBamus ce ¢poHAa ca
npunoounu gsutoBe [Ipuemamus moadon, ch00pa3HO ONpEAeiIeHOTO CHOTHOIICHUE Ha 3aMsiHa, U
[IpeobpasyBamus ce hoHA € mpekpareH O0e3 TukBuaanus. [1o To3u HaYMH KBM JaTara Ha TO3W OTYET
umytectBoto Ha [londonaa BkitouBa 1 akTHBUTE M acuBHTe Ha [IpeoOpasyBamust ce hoHx.

Obcmosmencmea u 000CHOBKA HA_NPeodpa3yeanemo

e [lomoOpsBaHe Ha onepaTHBHATA €()EKTHBHOCT;
e (n37aBaHe HA €IMHHA raMa OT MHBECTUIIMOHHU PEIICHNS.

3a oHaryesBaHe Ha 04aKBaHOTO Bb3JelcTBUe Ha [IpeoOpa3yBaHeTo BbpXY IpUTEKATEIUTE HA AJIOBE

B /1D ,,Paiidaiizen (bparapus) ['modanen banancupan ¢houn™ cineqHaTa Tadimia cpaBHIBa OCHOBHHUTE
napameTpu Ha [IpeoOpasyBamus ce ¢ponn u Ha [Ipuemanus o
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Obcmosmencmea u 000CHO6KA HA NPeodpasyeanemo (npoovidicerue)

Ocnoenu AD ,,Paiihaiizen (bvacapusn) »Obb ExcnepmHiiz Ec Ep A
napamempu I'nooanen banancupan gpono“ | lunamuuen banancupan“
JOTOBOpeH (YOHJ, MHBECTUpAILl | JIOTOBOPEH ()OHJ, HHBECTHPAILL] KaTO
kato 3axpanBamia KMC muH. 3axpanBaiia KUC mun. 85% B akiuu Ha
85% B msimoBe Ha [ maBHUS I'maBHMS MoahoHT
¢dong CBOOOTHOMIPEXBHPIISIEMHU ASJIOBE C
CBOOOTHOTIPEXBHPIISIEMHA HOMUHAaNHA cToHHOCT OT 10 N1eBa U eAHAKBU
JSIIOBE C HOMHHAJIHA CTOMHOCT | TIpaBa, B T.Y. PaBO HA JTMKBUAAMOHEH LI,
oT | JIeB ¥ eJHaKBH MpaBa, B MpaBo Ha 00paTHO M3KYIyBaHe, IPaBoO Ha
T.4. IPaBO Ha TUKBUJAIIMOHEH | »kayda, mpaBo Ha nHpopMarys 3a GpoHma u
0 JISUT, TIPaBO Ha 00paTHO I'maBHus moagoH
crosHit M3KYITyBaHe, IIPaBo Ha xKaioa, exenHeBHo omnpenensine Ha HCA
Xapaxkmepucmuxu
npaBo Ha nH(opManus 3a MUHHMAJICH pa3Mep Ha nHBectuims — 10
¢donna u 3a ['maBuus houpg nea (10 nesa npu CUIT)
€XETHEBHO OTpe/IeTITHE Ha
HCA
MUHUMAIIEH pa3Mep Ha
WHBECTHIIHA, OTIPEICTICH OT
Huctpubyropa “Keit bu Cu
bank bearapus” EAJl — 30
nesa (30 nesa npu MUII)
banka ,2Amnani bank benrapus™ AJl, | ,,O0eaunena Owbirapcka 6anka“ A/l,
Oenozumap EHMK 128001319 ENMK 000694959
nsutose B ['maBHust poun (MuH. | akim B ['maBHUs moadons (MuH. 85%),
85%), TMKBUIHA aKTUBU JUKBUHU aKTHBH U XEIDKUPAIIHU JICPUBATH
(mapuunu cpenctra) (o 15%); | (mo 15%);
I'maBHHAT QOHT OCHOBHO I'naBauAT moadOHI HHBECTHPA MIPIKO HITH
vHBecTHpa (Haii-Manko 51% oT | KOCBEHO B pa3IMYHH KJIACOBE aKTHUBH, KAaTO
aKTHBHTE CH) B JISIOBE HA HaTpUMep aKIWU W/WIH UHBECTHIINH,
WHBECTUIIMOHHY (DOHIOBE, CBBP3aHM C aKIUH (,,KOMIIOHEHT OT
Heau u VHBECTHUPAIIH aKIUU U aKknuu*), 0OTUraruy W/ Wi UHBECTHUIINH,
UHBECTNUYUOHHA
o0Mranyu, KakTo U BbB CBBp3aHu ¢ o0uranu# (,,KOMIOHEHT OT
noaumuxa
(hoHI0BE HAa TApUYHUSI 1A3ap. oOmuranuun‘), U1, napu u napuanu
HsmoBere Ha GOHIOBE, €KBUBAJICHTH W/UITM aNTePHATHBHH
WHBECTUPAIIH B aKIIHU, MOTAT WHBECTHUIIMH (BKJI. HEITPEKH NHBECTHIINH B
na 3aeMat 10 75% OT akTUBHUTE | HEABM)KUMHU UMOTH M (PMHAHCOBU
Ha Qona. WHCTPYMEHTH, KOUTO Ca CBHP3aHH C
JBI)KEHHETO Ha LIEHUTE Ha Ma3apuTe Ha
CYypOBHHH).
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Obcmosmencmea u 000CHO6KA HA NPeodpa3yeanemo (npoovadicerue)

EMUTHpaHH OT CYBEPEHH,
HaJHAITHOHAIHH €MUTCHTH H/UIH
JpY’KeCTBa U JIp., KAKTO U B OC3CPOUHHU
JETIO3UTH U JISTIO3UTH C TIPEAU3BECTHE.
JlsutoBeTe B MHBECTUITMOHHH (POHIOBE Ce
M30MpaT TJIAaBHO Bh3 OCHOBA Ha
Ka4eCTBOTO HA MHBECTUI[MOHHUS
MIpoIIeC, pe3yJiTaTa UM J0 MOMEHTA U
TAXHOTO YIpaBJICHUE HA PUCKA.
['maBHUAT GOHI MOXKE J]a HHBECTUPA
nose4e oT 35% OT aKTUBUTE CH B IIEHHHA
KHIDKA / FHCTPYMEHTH Ha TTAPUIHUS
nasap, eMUTHpaHu oT ['epmanus,
Opanmus, Utamns, O6equHEHOTO
KpaictBo, llIBeinapus, CreguHEHNTE
Awmepukancku [llatu, Kanana,
ABscrtpanus, Anonus, Asctpus, benrus,
O®unnannus, Hunepnanaud, [seuus n
Hcnanms.

['maBHUAT QOHJ € aKTUBHO YIPaBISBaH
Y BKJIFOYBA M3IT0JI3BAHE HA CPABHUTEIICH
rokaszaren (0eHIMapkK) (BIXK MO-TOPE).
Wznon3Banero Ha GeHUMapK HE
OTrpaHHYaBa Bb3MOXXHOCTHUTE 3a
JeiicTBre Ha YIIpaBlIeHUEeTO Ha (poHa.
B paMkuTe Ha MHBECTHIIMOHHATA CU
ctparerus, [ maBHuAT HOHI MOXKE J1a
WHBECTHpPA MIPEIUMHO B JCPUBATUBHUI
WHCTPYMEHTH (110 OTHOIIICHHE Ha
CBBpP3aHHS PUCK) U JIa U3IOI3Ba
JIEPUBATUBHU WHCTPYMEHTH 32
XeIKUpaHe.

Ocnoenu @ ,,Paiighaiizen (bvazapus) I'nooanen | ,,Obb ExcnepmHiiz Ec Ep A
napamempu banancupan ¢pono“ Junamuuen banancupan“
[enu u @DOHIBT MOXKE CHIIO Ja UHBECTHPA B LleneBoTo pa3mpeneneHue Ha aKTUBUTE Ha
o
UHBECMUYUOHHA LIEHHH KHIKA, B OOIUTalvK 1 I'naBuus moadonn € 55% 3a KOMIIOHEHTA
o
nonumuxa MHCTPYMEHTH Ha NTAPUYHUS [1a3ap, OT aKiuH 1 45% 32 KOMIIOHEHTa OT

oOnuranuu. ToBa pasnpenesceHne MoXxe 1a
ObJic 3HAUNTEITHO IPOMEHEHO U B Ta3u
BpB3Ka, [ TaBHUAT OAGOH] MOXKE J1a
WHBECTUPA 3HAUYUTENHA YaCT OT aKTUBUTE
CH B KJIaCOBE aKTHUBH, KOUTO HE ca
BKJIIOUEHH B IIEJICBOTO Pa3lpe/esicHHe
(xato UIIIT u mapu). KoMIIOHEHTBT OT
aKIUM MOXe Jia Bb3Iu3a Ha Makc. 70% ot
aktuBuTe Ha [ aBHUs moadoHI.
I'maBHuAT moadoH npecnenBa OTTOBOPHU
HWHBECTULMOHHH LIEJIN KaTO HE MOXKE J1a
MHBECTUPA B AKTUBU Ha EMHUTECHTH,
OTIepUpaIH B UHIYCTPUH, KBAETO CE
IpujaraT KpUTEPUUTE 32 U3KIIOUBAHE
(BKII. TIOTIOH, Xa3apTHHU JEHHOCTH U
opbxus). ChIleBpEMEHHO IIEUTE Ha
nopTdeiiia ca HACOYEHU KbM HaMalsiBaHe
Ha 4acTTa C BbIVIEPOAEH UHTEH3UTET U
yBeJIMYaBaHe Ha 4acTTa ¢ oJ00peHn
MOKAa3aTeNnTe OT ,,6KOJIOTMYHO, COLMAITHO
u ynpasieHcko“ ecrectBo (ESG
nokasarenn). [logkpenara Ha
YCTOMYMBOTO Pa3BUTHE CE OCHIIECTBSIBA
Ype3 UHBECTHPAaHE B OOJUTallH, KOUTO
(uHaHCUpAT 3eJIeHN 1/UIH COLUATHU
NPOCKTH ¥ B EMUTEHTH, KOUTO JIOTIPUHACAT
3a lenure na OOH 3a ycroitunBo
pas3BuTHE.

'maBHuAT moadoHI MOXKeE J1a U3MONI3BA
0OPCOBO M N3BHFHOOPCOBO THPI'YBaHH
JIEpUBATH , KAKTO 33 IOCTUTaHEe Ha
WHBECTUIIMOHHH LTI, TaKa U 3a
XeJDKHpaHe Ha puckose. [IpueMarius
tdhonx u 'maBauAT oG OHT HE
BB3IPOU3BEKIAT ChCTaBa HA MHIEKC U HE
ce yIpaBJIsIBaT upe3 U3IMOI3BAaHETO Ha
CPaBHHTEJIEH MOKa3aTel (OeHUMapK).

Puckog npogun

rinobanieH GoH/I B aKIUU
WH/IMKATOP Ha PUCK U JIOXOJTHOCT
ceriaacHo KU — 4 ot 7

rio6aneH GpoH B akuu

WHJUKATOP HAa PUCK U JOXOJIHOCT
ceriacuo JJIKWU — 4 ot 7
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Obcmosmencmea u 000CHO6KA HA NPeodpa3yeanemo (npoovadicerue)

Ocroenu
napamempu

AP ,,Paiidaiizen (bbarapus)
I'no6anen banancupan pong*

»OBbb ExcneptHiiz Ec Ep Aii
JAunamuyen bagancupan®

Puckog npogun Ha

YMepeH

Junamuyen

paszxoou u maxcu
‘maxc.)

Takca 3a 00p. U3KyITyBaHe:
0.00% cnen 1 rom.
0.60% no 1 rox.

yenesus [IpenopbunTEIeH MUHUMAJIEH [MpenopbunTenex nepruox Ha

uHeecmumop MEpUO]] Ha AbPKAHE — IbpKaHe — MUHUMYM 3 To/.
MHHUMYM 8 Toj.

EOHOKpamHu Taxca 3a 3anucBane: 0.00% Taxca 3a 3anucBane: 2.50%

Taxkca 3a 00p. U3KyIyBaHe:
0.00% cien 1 mec.
5.00% mo 1 mec.

mpemupare Ha

neyauoa

Texyuu pazxoou u Texymu Takcu: 1.97% Texymu Takcu: 2.17%
marxcu (porH.)
Bp3narpaxaeHnue 3a HOCTUTHATH Bb3narpaxaenue 3a HOCTUTHATH
pe3yaTaTu: HAMa pe3yaTatu: HAMa
/{anvuno be3 nanbk BbpXy KanmuTanoBarta be3 nanbk BbpXy KanmuTanoBara

revanda

UHeecmuyuama

Ouakeano ev3oelicmsue na Ilpeobpazyseanemo evpxy npumedcamenume Ha Osnose 6 Ilpuemawus
noo@oHO

He ce mpenswxkna mpectpykrypupane Ha mnoprdeitna Ha I[lpuemamus nonadoHa mpexum Wi cien
ocwiiecTBsiBane Ha llpeoOpasyBanuero. He ce ouaksa IlpeoOpa3yBanuero na okaxke Bb3AEHCTBHE
BBpXY MpUTEKATENNTE Ha JisutoBe B [Ipuemarntuist GOHJ U TSIXHATA HHBECTHIINS.

Kpumepuu 3d OYEHKAd HA akmuseume u nacusume Kom damama na u34uciseane Ha Koed)uuueHma Ha
3amMAHA

Hernata croiiHocT Ha akTUBUTE Ha enuH s B [IpeoOpasysamiust ce (GoHJ € onpeneseHa ChbIVIACHO
HETrOBWTE TMpaBmia 3a oleHKa Ha mnoprdeina u onpenensne Ha HCA u neiictBamara HopMaTuBHA
ypen6a. HetHata CTOMHOCT Ha akTHBUTE Ha eAuH Asn B IIpuemamniust GoHI ce ompesens ChIVIACHO
npaBuiaTa 3a oleHKa Ha noptdeitna n onpenensne Ha HCA na ®onna yaabp, KOUTO ce IpuiIarat v 1o
OTHOIIIeHWE Ha AeitHocTTa Ha [Ipuemamus noadonm, u AeiicTBamaTta HOpMaTHBHA ypeaoa.

Ilo oTHOMIEHNE Ha OIlEHKAaTa HA aKTUBUTE 1 nacuBuTe Ha [IpeoOpasysamus ce honxa u Ha [Ipremantus
(boH/I ce mpuIaraT 1o ChIECTBO €JHAKBH OCHOBHH TPUHITUIIH.

Memoo 3a usuucissane Koeuyuenma Ha 3aMaHa

Jlatara Ha u3unciasBaHe Ha koeduimenrta ¢ 27.03.2024 r., xosTo Aara ce najga 6 pabOTHU AHH CIIE.
n3tnvyane Ha Cpoka Ha 00paTHO M3KyIyBaHe. Ha Ta3u narta e onpeseneH KoeuIMeHThT Ha 3aMsIHa KaTo
otHomenne Mexay HCA wa egwn nsm B IlpeoOpasyBamms ce doug kpM HCA Ha enwH 151 B
[Tpuemartust moadoH I, ONpeneeH! Bh3 OCHOBA HA JIAHHH 3a JICHS, KOHTO ce Iaja JBa pabOTHHU JHH
MIpeJu JIaTaTa Ha U3YKCIIsIBAaHE HAa KOoeUIMeHTa Ha 3aMsHa (,,PedepenTHara gara®).
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Memoo 3a uzuucagasane koeuuuenma Ha 3amMaHd (npoodvicerue)

Bpost msmose B [Ipuemarnmus nomdoHa, KOWTO BCeKH MpuTexaTel Ha asutoBe B [Ipeobpasysammus ce
¢doux nonyyaBa Ha eekTrBHATA 1aTa Ha [IpeoOpaszyBaHeTo, € U3YKCIIEH B ChOTBETCTBUE ChC CIICIHATA

dopmyna:

A=bx(B/TI), kpaero:

A = Opoit HOBU nsioBe B [Ipuemarniust moadona

b = 6poit mputexxaBanu nsuiose B [IpeoOpazysamus ce hoHa

B = HCA na nan1 B [IpeoOpasyBamus ce poug*

I' = HCA na psn B [Ipuemanus noadon*

* Onpe/eneHa Ha paOOTHUS JICH MPEIX0XK 1Al Ha JaTaTa Ha U3YKMCIIsIBaHE Ha KOoe(hUIIMeHTa Ha 3aMsIiHa
Bb3 OCHOBA Ha JaHHU 3a PedepentHara fara.

KoepuuneHTsT Ha 3aMsiHa € 3aKPBIVICH J0 LIECTHs 3HAK CIIe] IeCeTHYHaTa 3aneras, a OposT JsUI0BE B
[Tpuemarust GoHI — 10 YETBBPTHUS 3HAK CIIEJ JeceTHyHaTa 3areras. [lopaau ToBa He € He0OXO0IUMO
M3BBPIIBAHETO HA MAPHYHM IUIAIIAHKS B T0JI3a HA MMPUTEKATEIUTE HA JISUIOBE, 32 J1a CE TIOCTUTHE Ha
EKBHBAJICHTHO CHOTHOILICHNE Ha 3aMsiHa TIpH [IpeoOpasysanero. Ha 28 mapt 2023 r. ¢ nannu kbM 23
Mapt 2023r. Oerire M3YHUCIICH U TIOTBBP/ICH OT OJUTOPH CICTHUSAT KOS(hUIIMEHT Ha 3aMsTHA!

ISIN Ha ISIN na | Koedumme

IIpeoOpa3yBamust npueMaIusi HTH HA

[Ipeodpa3yBain ¢poug ce ponx Ipuemany ponj doug 3aMsiHA
‘Paiidaiizen (bbarapust) Obb ExcneptHii3
[1o6aneH banancupan Junamuuen  banancupan

(Donx” BG9000005173 | OtroBopHo MuBecTHpan” BG9000003228 0.106588

Cuemosoono mpemupane Ha HDeO6Da3V6¢ZH€m0

HOZ[(I)OHI[’BT € BB3IPUCTT CJICAHOTO CUCTOBOJAHO TPECTUPAHE 10 OTHOLICHUEC Ha HpeoGpa3yBaHeT0:

MondpouasT e npunoxun MCDO 3 mo oTHOIIEHNE HA TPaH3AKIUATA, ThI KaTO CUNTA Y€ CTAaHJIAPTHT €
NPWIOXKHUM TIPH BIMBAHETO Ha OTHOCHUTENIHO PAaBHOCTOWHM B3aWMHH (DOHIIOBE, KOUTO HE C€ HAMHUPAT
nof 06w koHTpoi. [IpeobpasyBamusar u I[lpuemamusar (oHI ce cuuTaT 3a CaMOCTOSITETIHH OM3HEC
enuauny. [lpuemammar moadoHJ € NPWIOKHI MeToAa Ha MNpHI00MBaHE IO OTHOIICHWE Ha
TpaH3aKIUATA.

e llnenTuduimpane Ha NpUIOOUBAIIUAT B OM3HECKOMOUHAIIMSATA

[lpu BnuBanetro Ha poroBopeH (oHp ,Paiidaiizen (bbiarapus) I'moGanen bamancupan dona™ B
IMondonn ,,Obb ExcneptHits Junamuuen bamancupan OtroBopro HWHBecTHpami, BBIPEKH Ue
fopuanueckusT llpuemamr B mpeobpasyBanero e ,,Obb ExcneptUitz Jumnamuuen bamancupan
Otrosopuo MuBectupam ™, [Ipuemant 3a cueToBoIHU Liesu ce cuuTa ,,Paiidaiizen (bbarapus) ['nodanen
banancupan ¢pong’. [Ipuunnara 3a ToBa €, 4e OTHOCUTEIIHUAT pa3Mep Ha 1oroBopeH (oux ,,Paiidaiizen
(bwarapus) I'mobanen banancupan pona’, oneneH Ha 6a3a Ha HETHU aKTHBH, € 3HAYUTEITHO MTO-TOJISM
ot To3u Ha ,,Obb Excneptliiz unamuuen banancupan OtrosopHo MuBectupamr™. [lopanu ropaoTo,
OouzHeckoMOuaHuusTa ce cunta 3a ObpatHo mpugobuBane 1o cmuckiaa Ha MCPO 3, maparpag b19.

B Tasm BpB3Ka, MpU W3rOTBSIHETO Ha HACTOSIIHMS (PMHAHCOB OTYET CpaBHUTENIHATa WHQpOpANUs U
TEKyIus pe3ynrar a0 narara Ha [IpeoOpasyBaHero ca Te3u Ha ,,Paiidaiizen (bwirapus) ['mobanen
banancupan ¢onn* (Ilpuemamt ¢oHJ 3a CUSTOBOJHM L€M), a pe3yJaTaTUTE M HETHUTE aKTHBU Ha
[IpeobpazyBamus ce moadoH/ 3a CYETOBOIHH 1IeNTM ca BKIIFOYEHN B 00€TMHEHNS (PMHAHCOB OTYET CJIE]]
nata Ha [IpeobpaszyBaneTo.
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Cyemosoono mpemupane na Ilpeobpasyeanemo (npoovidicerue)

Ha Ta3u 0a3a e m3umcieH u epexra OT OM3HECKOMOMHAIMATA B OTYETa 32 U3MEHEHUTO Ha HETHHUTE
aKTHBH, IPUHAJUIEkKAIN HA HHBECTUTOPUTE B Asu10oBe - 4,102 xwt. nB. [1o oTHOIIEHNE HA U3YHCIIEHUETO
Ha Koe(UIMEHTa Ha 3aMsHA Ha JSUIOBETE KbM JaraTa Ha NpeoOpa3yBaHETO € CleJBaH MeToJa
OTpas3siBall] IpaBHATa CHIIHOCT HA CAEJKAaTa, ONMCAH I10-TOpe — N3JaJleHUTe HOBHU IsioBe ca Ha ,,Obb
ExcneptWiiz lunamuuen banancupan OtrosopHo Musectupan ¢ Homunan ot 10 8.

e (CrpaBeminBa CTOMHOCT Ha Bb3HATPAKICHUETO

[Tpu BauBaneTo Ha GoHa0BeTE, GOHIBT HACHTUDUIIMPAH KATO MPUI0OUBAIL Pa3MEHS CBOU JISLIOBE 32
nsutoBe B [IpeoOpasyBanius ce (OHI, KOUTO ca M3YMCICHH Ha 0a3a Ha CrpaBe/UIMBUTE CTOHHOCTH Ha
HETHUTE MM aKkTHBH KbM 23 MapT 2023 1. 3a cmpaBejiiBa CTOMHOCT Ha Bh3HATPKICHUETO CE CUNTA
CrpaBe/IyIMBaTa CTOWHOCT Ha HETHUTE akTUBH Ha [IpeoOpasyBaius ce o KbM aTaTa Ha BIUBAHETO.
Ta3u CTOWHOCT MPHUONU3UTEIHO paBHA Ha OalaHCOBaTa CTOWHOCT HA HETHHTE AKTHBH, KOUTO
MPE/ICTABIISIBAT MAPUYHH CPEJICTBA U TAPUYHU CKBUBAICHTH.

U nBata onna 1o natara Ha mpeoOpa3yBaHETO ca MpUilarald HICHTUYHU CYCTOBOAHU TTOIUTHKH.
e [IpunoOuTH HETHU AKTUBH

[IpuoOuTHTE HETHU AKTUBH €A MIPEICTABEHN KaTO ePEeKT OT OM3HECKOMOMHAIMATA B CHOTBETHUS OTYET
3a UBMCHCHUCTO HAa HCTHUTC AKTUBHU, MPUHAMICIKAIIN HA HWHBECTUTOPUTC B IAJIOBE MU B OTYUCTA 3a
napuyHute noromu. CUeToBOJHATA JilaTa HA ClejiKaTa € ompejeneHa jga Ovae 29 mapr 2023r, karo
HavajHa JaTa, ot KosaTo [IpeoOpasysamtus ce ¢ponp ce cunra 3a mpupoout ot [lpuemamus nondonn. B
pe3yJsITaT Ha BIMBAHETO, MMYIIECTBOTO Ha choTBeTHHs [IpeoOpasysain ce moadoHI 3a CUSTOBOAHH
1EeNW, TPE/ICTABISBAIIO 33IbDKCHUS U (PAKTUYECKH OTHOIICHHMS, ca NMPEXBBPJICHU HA CHOTBETHHUS
[Tpuemarn ¢pon 3a cueToBOAHY 11er. KbM 1aTara Ha BIMBaHETO (PMHAHCOBHTE JITAHHU, Ca KAKTO CJIEBA:

bu3znec koMOMHATIHS

“Obb OBbb ExcneptHii3 Ilunamuyen bagancupan OTroBopHo

[lapuuHM cpeAcTBa U MAPUYHU €KBUBAJICHTU 61,164.27
?;?;Ig:;;m aKTHBH, OTYUTAHU T10 CIIPABEJIMBA CTOWHOCT B Nedanoara muiu 4,040107.38
Pasxonu 3a ObaeIN Iepuo 14,526.6
BabIKEHNS (9,136.69)
(CToliHOCT Ha pa3rpaHUYMMHUTE HETHM AKTHBHU HA Mpeodpa3yBalus ce

(bonn (BKJI. meuanda 3a 2024 r. 1o naTara Ha npeodpa3yBaHeTo B 4,106,561.55
pasmep Ha 44 436.03 x1B.)

*[Ipuemawy hond “‘Patighatizen (bvacapus) I nobanen barancupan @ono”
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[IOJI®OH/I ,,Obb EKCIIEPTHI3 IMHAMUYEH BAJTJAHCUPAH OTTOBOPHO MHBECTHPAIIL“
TIPUJIOXEHUWS KbM ®UHAHCOBUSA OTUET (ITPOABJDKEHUE)

31 JEKEMBPU 2024 r.

2.000011€HMEe HA CHIECTBEHH CYE€TOBOAHHN MOJUTHKH

2.1. ba3za 3a U3roTBsIHE U TIpPeACTaBsiHE HA (PMHAHCOBUTE OTYETH

ChIIECTBEHUTE CUCTOBOJHH TOJIMTHKH, MPHUJIOXKEHU MPU HM3TOTBSHE Ha TO3M (DUHAHCOB OTYET, ca
npeAcTaBeHu Mo-A0iy. CYeTOBOAHUTE MOJUTUKU Ca MPUJIaraHd MOCIEAO0BATEIHO B MPEACTABEHUTE
OTYETHH TOIWHHU, OCBEH aKo M3pHYHO He € yrmomeHato npyro. Iloxdonma opranmsmpa Tekymara cu
CYETOBOJIHA OTYETHOCT B CHOTBETCTBHE C M3WCKBAHWATA Ha OBITapCKOTO CYETOBOAHO, NAHBUYHO H
TBPrOBCKO 3aKOHOJATEJICTBO M YTBBpJAEHATa OT PBHKOBOJICTBOTO Ha KilOHa cueToBOJHA MOJIMTHKA.
Hactosmusar ¢uHaHCOB OTYET € HM3rOTBEH B CBHOTBETCTBHE C MEXIyHapOIHHUTE CTaHAAPTH 3a
¢unancoBo oruntane (MC®DO) u pazscHenus, nznaneHu or Komurera 3a pazsicaenus (KPMC®DO),
MPUIOKHUMHU 3a ApYyXKecTBa, KoUTo ce otTuutat mo MCDO, npueru B EBponeiickus cpio3 (EC). MCDO,
npuetn oT EC, o0monpueroro HamMeHOBaHWE Ha paMKa ¢ OO0 MpenHa3HaueHHEe 3a JTOCTOBEPHO
MIPEACTaBsIHE, CKBUBAJCHTHO Ha MeWHHUIMATA Ha paMKaTa, BbBeaeHa B maparpad 1, 1.8 ot
JompnauTenHUTE pasnmopendn Ha 3akoHa 3a CYETOBOJACTBOTO ,,MEXIyHApOIHH CUYETOBOIHU
cragnapt’ (MCC).

N1

®onast yanwsp ,,Obb Excneplii3* He mpuTexkaBa UMYLIECTBO CAMOCTOSITENHO, 3aTOBA HE H3TOTBS
otaeneH (uuancoB orueT. POHABT YaAbp MPEACTaBS OTACTHH (DUHAHCOBH OTYETHU 33 BCEKH OT
npuexamure My [loadonnosere. B cbotBeTcTBHE ¢ M3uckBanusta Ha MCDO 10, [Toadonaa ce cunra
3a CaMOCTOSTE]HA OTYETHA €AMHMIA M Ha Ta3u 0a3a € M3rOTBUIJI HACTOSIIMSA (PMHAHCOB OTUYET KaTo
takaBa. ToBa TperupaHe ¢ oOyciaoBeHO OT ToBa 4e Bceku I[londona ce pasrmiexna Kato OTAETHO
00ocobeHo umymiectBo. uBectutopure B [Toadonma umar npapa caMo 10 OTHOIICHUE HA aKTUBUTE HA
to3u IloxdoHn, B KOHTO ca MHBECTHpalld, U Bb3BpallaeMocTTa OT TaxX. [londoHabT oTroBaps 3a
3aIBJDKEHUATA CH CaMO ChC CBOMTE aKTHUBU. B nonmbiHeHne, POHABT 9aabp HE YHPAXKHABA KOHTPOI
Bepxy llondonmosere, chrioacHo m3uckBanusaTa Ha MCDO 10, mopagy KOETO HE W3TOTBS
KOHCOIHMIUPAH OTYET.

OuHancoBuAT oTyeT BKIOUBa OtTyer 3a (¢GuHAHCOBOTO ChcTosiHME Ha llogdonma, OTtuer 3a
BCEOOXBATHUS J0XO01, Otuer 3a MMapuIHUTE II0TOILH, OTtuyer 3a W3MEHEHUITAa B HETHUTE aKTHUBU,
NpUHAUIekKAI HA HHBECTUTOPHUTE B JISUIOBE, KakTo U [IpuiokeHus KbM TsIX.

CueroBojctBoTO Ha [logdona ce BoJu OTETHO OT CYETOBOACTBOTO Ha KiloHa, KOHWTO TO yrpaBisiBa.
(i) Hoeu u uzmenenu cmanoapmu, npuemu om Iloogponoa

Iondonna € IPHUIOKUIT CICIHUTE CTAHAAPTH M U3MEHEHUS 3a IIBPBU I'BT 3@ TOAUIIHHS CU OTUETCH
nepuo, 3amousail Ha 1 suyapu 2024 r.:

. HU3menennss Ha MCC 1 IlpencraBsaHe Ha ¢uHaHcoBuTe otyern: Knacudukamus nHa
MAacCHBUTE KaTO TEKyIIM M HeTeKym, Kimacudukanus Ha MacMBUTE KAaTO TEKYIIM M HETEKYIIUd —
OtnaraHe Ha JjaTaTa Ha BJIM3aHe B cujla M HeTeKkyly nacuBy ¢ KOBEHAHTH, (M3/1a€HU ChOTBETHO Ha 23
sayapu 2020 r., 15 romu 2020 r. u 31 okromBpu 2023 1.), B cuna ot 1 stHyapu 2024 .

. N3menenus na MC®PO 16 JInzunr: 3ap0KEHUSI 110 JIM3WHT MIPH ITpoAax0a u 00paTeH JTU3HUHT
(m3manenu Ha 22 cenremBpu 2023 1.), B cuna ot 1 ssHyapu 2024 r. , mpuetu ot EC Ha 20 HoemBpu 2024
r., myonukyeanu B OB Ha 21 HoemBpu 2023 r.

. HNzmenennss Ha MCC 7 Otvern 3a mapuynure noroum m MCPO 7 DuHaHCOBH
uHcrpymentu: OnosectsiBanus: CriopazymeHus 3a GUHaHCHpaHE HA JOCTaBYMLM (M31aeHH Ha 25 Mait
2024 1.), B cuna ot 1 siuyapu 2024 r.

Benuky nmpoMeHH B MPUETHTE CTaHAAPTH, M30pOeHU NO-Tope, HAMAT eekT BbpXy cyOMuTe, npu3HaTu

B MPEAXOJHHU MEPHUOAU, HUTO CC OYaKBa TC J1a MMAT 3HAYUTCIHO B’b3}IeI>'ICTBPIe BbpXY TEKyIIUSA WIIN
OblIenHTe IePUOTH.
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[IOJI®OH/I ,,Obb EKCIIEPTHI3 IMHAMUYEH BAJTJAHCUPAH OTTOBOPHO MHBECTHPAIIL“
TIPUJIOXEHUWS KbM ®UHAHCOBUSA OTUET (ITPOABJDKEHUE)

31 JEKEMBPU 2024 r.

2.00001eHNEe HA CHIIECTBEHU CUETOBOAHH MOJUTHKH (MPOXbIKEHHE)

2.1 ba3a 3a M3roTBsIHe U NMpPeACTaBsAIHe HA (PUHAHCOBHUTE OTUYETH (MPOABIKEHHE)
(ii) Hosu cmanoapmu u pazacHenus, koumo ece owe ne ca npuemu om Iloogonoa

[TyOnukyBaHu ca OnpeeTICHH HOBH CYETOBOIHHM CTaHAAPTH U Pa3sCHEHUS, KOUTO HE Ca 3aIbJDKUTCITHU
3a MpWJIaraHe mnpe3 oTyeTHUs rneproj kbM 31 nekemBpu 2024 r. v He ca OWIM TIPEIBAPUTEITHO IPUETH
ot Ilogdonma. Ilo-momy e m3moxkena orenkara Ha [lomdonma 3a BB3AEHCTBHETO Ha TE3W HOBU
CTaHJAPTU U PA3SICHEHUSL.

e Wsmenenuss Ha MCC 21 Egpexmu om npomenume ¢ oomennume Kypcoge. Jlunca Ha
KOHBepTHpyeMocT (u3aanenu Ha 15 aBryct 2023 r.), B cuiia ot 1 ssHyapu 2025 .

e MC®O 18 Illpeocmasane u onosecmaeane 6v6 punancoeu omuemu (U31a1eH Ha 9
asryct 2024 r.), B cuna ot 1 siuyapu 2027 1.

e MC®O 19 [Jovwepnu opysycecmea 0e3 nyonuuna omuemnocm: Onogecmsasanus
(u3manen Ha 9 mait 2024), B cuna ot 1 ssuyapu 2027 r.

e MW3menenus Ha MCDO 9 Qunancosu uncmpymenmu n MCDPO 7 Qunancosu
uncmpymenmu. Onoeecmasanusa. VI3MeHeHHs Ha Kilacu(uKanusTa W OICHKAaTa Ha
¢dbunaHcoBuTe HHCTpyMeHTH (M3naaenu Ha 30 maii 2024 r.), B cuina ot 1 ssayapu 2026 r.

e Wsmenenus Ha MC®O 9 Qunuancosu uncmpymenmu n MCDPO 7 Quuancosu
uncmpymenmu. Onosecmasanun. JloroBopu, oOBbp3aHU ChC 3aBUCHMa OT NpUpOAATa
enekTpoeHeprus (u3naneHu Ha 30 mait 2024 r.), B cuna ot 1 suyapu 2026 .

e T'ogumnu nmogodpenus, Tom 11 — U3menenuss na MCPO 1, MCPO 7, MCDO 9,
MC®O 10 u MCC 7 (u3nanenu Ha 18 ronmm 2024 r.), B cunia ot 1 ssuyapu 2026 1.

Hsima npyru craHaapTH, KOMTO BCE OLIEe HE ca MPUETH, ¥ KOUTO Ce OYaKBa Ja UMAT 3HAYUTEIHO
BB3JciicTBIEe BBPXY llojdoHna mpe3 HACTOSANIMS WM OBJICII OTYETEH IEPHUOJ, KAKTO U BBPXY
TpaH3aKIUUTE B 0003pHMO ObJIee.

(iii) Hosu cmanoapmu, pazacHeHUus u U3MeHeHus, Koumo éce ouie He ca npuemu om EC

. N3menenuss nva MCP®O 10 u MCC 28 - Ilpomax6a waM BjJaraHe Ha aKTHBH MEXIy
HHBECTUTOP M HErOBOTO ACOLMUPAHO WM CbBMECTHO NpeanpusaTHe (u3aaaenu Ha 11 centemMBpH
2014 r.) B cua Ha WJTH CTIeT JaTa, KOSITO IPeACTou na 0bae onpenenera ot CMCC

. MC®O 14 OTcpoyeHH CMETKH NP peryaupaHu ueHu (u3aaaen Ha 30 ssnyapu 2014 r.), B
cuna ot 1 sayapu 2016 1.

EK e B3ena pelieHue Aa He OTKpUBA Mpolieca o nprueMaHeTo Ha MexkauHHUS ctangapT MCDO 14 u na
n3uaka okonydatesauss MCOO crannmaprt.

2.2. JeficTBaio nmpeanpusiTue

OunancoBusaT otueT Ha llomdoHma e W3roTBeH mNpW cCHasBaHe HA TMPUHIKIIA Ha JCHCTBAIIO
MPEAIPUATHE.

2.3. DYyHKIHMOHAIHA BAJYTA U IPU3HABAHE HA KYPCOBH Pa3JIUKH

OyHKIMOHATHATA M OTYETHA BallyTa Ha NpeacTaBsHe Ha (uuancoBus otuer Ha l[loadonma u e
onsrapckusat jes. Ot 01.07.1997 r. neBbT € GUKCHpaH B CHOTBETCTBHE ChC 3akoHa 3a bHB kbm
repmaHckara mapka B ckotHoumienne BGN 1:DEM 1, a ¢ BpBeXJaHeTO Ha €BPOTO Karo O(HUIMaIHA
BaiyTa Ha EBponelickus cbio3 - ¢ eBpoto B choTHOomeHne BGN 1.95583:EUR 1. Ilpu nepBoHauanHo
MpU3HABaHEe, CAENKa B Uy)KJECTpaHHAa BallyTa Ce€ 3alKcBa BbB (DYHKIMOHATHATA BaJIyTa, KaTO KBM
cyMara B 4y)KJIeCTpaHHa BaJyTa ce mpwiara oOMEHHHIT KypCc KbM MOMEHTa Ha CJIeNIKaTa WU
onepauusTa. [lapuunure cpelncTBa, B3eMaHUATA U 3aIbJDKCHUATA, KATO MOHETAPHU OTYETHU OOEKTH,
JICHOMUHHPAHU B YyXKJECTpaHHA BaJlyTa c€ OTYMTAT BHB (DYHKIIMOHAJIHATA BaJlyTa KaToO ce MpHiara
o0MeHHUAT Kypc, nyonnkyBad oT BHbB 3a Bcexu paboteH neH Ha choTBeTHUA Mecell. Kbm 31 nexeMBpu
T€ Ce OIEHIBAT B OBJTAPCKH JIeBa KaTO C€ M3MOJ3Ba 3aKII0YNTENHIs oOMeHeH Kypc Ha BHb.
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TIPUJIOXEHUWS KbM ®UHAHCOBUSA OTUET (ITPOABJDKEHUE)

31 JEKEMBPU 2024 r.

2. O0001IeHNe HA CHIECTBEHU CUETOBOAHH MOJUTHKHU (MPOALIKEHHE)
2.3. DOYHKIMOHATHA BAJYTA H MPH3HABAHE HA KYPCOBH Pa3IuKH (MPOAbIKEHHE)

HemonerapauTte oTueTHH 00EKTH B OajlaHCa, MFPBOHAYAIHO IEHOMUHUPAHU B Uy>KIECTpaHHA BayTa,
Ce OTYMTAT BbB (DyHKIIMOHATHATA BaJyTa KaToO ce MpHUiara MCTOPUIECKUSAT OOMEHEH Kypc KbM JaraTa
Ha orepanusaTa U MOCIeABaIlo He ce MPEeoLeHIBaT Mo 3aKimouuTeaeH Kypc. Edexture oT KypcoBure
Pa3ivKH, CBBP3aHH C YPEKIAHETO Ha CACIKU B UyXKIECTpaHHA BAIyTa, WA OTYMTAHETO HA CACTKH B
qy)KJIeCTpaHHa BaJlyTa MO KypcoBe, KOMTO Ca Pa3iINyHH, OT TE3H, 10 KOUTO IMBPBOHAYATIHO Ca OMIN
MPHU3HATH, CE€ BKJIIOYBAT B IeYai0aTa Win 3arybaTa B MOMEHTa Ha Bb3HUKBAHETO WM.

DUHAHCOBUSAT OTUET € H3TOTBEH U MPEICTABEH B XWX JieBa (XL 11B.). [lapnyanTe aKTHBY U MacHBH,
JICHOMUHUPAHU BB BAJIyTa, Ca OIICHEHU B JieBa 1o oduimantus kypc Ha bBHbB kakto crienga:

Baayra 31.12.2024 r. 31.12.2023 r.
EUR 1.95583 1.95583
2.4. C4eToBOIHA KOHBEHIHS

DUHAHCOBUAT OTUET € U3rOTBEH MU ClIa3BaHe Ha KOHBEHIIMATA 32 HCTOPUYECKATa LIeHa, C U3KITI0UEHUE
Ha (pUHAHCOBHTE aKTHWBHW, OTYHTAHH MO CIIPABEJIMBA CTOMHOCT B Tedandara WK 3arydara, KOUTO ca
IIPEICTaBEHH 110 CIIpaBeUINBa CTOMHOCT.

2.5. Ilapu u mapuYHU eKBUBAJIEHTH

HOI[(bOHI[a OTUHTA KAaTO Mapu U NapuiHU €KBUBAJICHTU CPEACTBATA 11O pa3iialllaTCJIHU CMCTKHU, KOUTO
CC OLCHABAT 110 aMOPTHU3HPAaHa CTOMHOCT WUJIH 110 ACTIO3UTHU C OPUT'MHAJICH CPOK Ha IMagexK 10 3 Mecena.

ITapu 1 napu4Hu EKBUBAJICHTH CE IBbPIKAT C L)l IOCPELIaHe Ha KPATKOCPOYHHUTE apUYHU 3aAbIKCHHUS,
a He 32 MHBECTHLIMHU WM JPYTHU LENU. 3a ]a MOXe elHa MHBECTUIHS J1a ObJe olpe/esicHa KaTo napu
WY TIApUYHH CPENICTBA, TS TPsOBa 1a MOKe JIECHO /1a ObJie MpeXBhplicHa B ONpe/ieieHa cyma u 1a ObJie
00EeKT caMO Ha HE3HAYMTENEH PUCK OT NPOMSAHA B cTOMHOCTTa. ClenoBaTeIHO, MHBECTHLIUS 0N Ouiia
KJIacu(puIrpaHa KaTo HapUuHHU CPEICTBA CaMO aKO MMa KpaTbK MaTypUTET, HAlIpUMep, 10 TPU Mecela
OT J1aTa Ha ipuoOuBaHe. KannTanoBuTe WHBECTUIIH CE U3KITIOUBAT OT MTAPHYHHUTE CPEJICTBA, OCBEH aKO
HE ca M0 CHIIECTBO TaKWBa, HANpPUMEpP NpedepeHIHUAIHN aKUUU MPUIOOUTH C KPaTbhK CPOK Npenu
MaTypHUTETa UM U C OIpeJIeNIeH aIex.

2.6. DUHAHCOBY NHCTPYMEHTH

2.6.1. ®OuHAHCOBH AKTHBHU

Knacupukanus

IMondouaa knacudunmpa GUHAHCOBUTE CH aKTHUBH B CIICTHUTE KATETOPUU HA OTYHUTAHE:

® TaKuWBa, KOUTO TpSI6Ba Ja 6T>,HaT OTYHUTAHU IO CIIpaBCJINBA CTOMHOCT ITeyanadaTa Win 3ary6aTa, n
® TaKnBa, KOUTO CC OLICHABAT 11O aMOPTHU3HUPAaHa CTOMHOCT.

Knacudukanusra 3asucu ot OuzHec mojena Ha [loadonna 3a ynpasieHue Ha QUHAHCOBUTE aKTHBU U
YCIIOBUSTA 32 MAPHUYHUTE MTOTOIH CIIOPE]] TOTOBOPUTE.

IToadouabT ¢ 3axpaHBalla cXeMa W MHBECTHPA B JSUIOBE Ha ChOTBeTHATa [ J1aBHM moadoHICXEMA.
HeroButre wuHBecTHIMM ce OLEHSBAT IO CHpaBeyIiBa CTOMHOCT B mevainbata wiaM 3aryOara.
HpeHCTaBeHI/I ca Karto (1)I/IHaHCOBI/I AKTUBU, OTYHUTAHU II0 CIIpaBCIAIMBa CTOMHOCT B Ile4andara WIH
3arybara B OT4deTa 3a puHAHCOBOTO cheTosiHUe. OcTaHanuTe pUHAHCOBY aKTHBH ca MAPUYHU CPeJICTBa
U Ce OILIEHSBAT 10 aMopTHU3upaHa cTtoiHocT. [IpencraBenu ca kato [lapu u mapuyHu eKBUBAJICHTH B
OrtuyeTa 3a GUHAHCOBOTO CHCTOSHUE.

IIpu3naBane n oTIHCBaHe

PC,I[OBHI/ITG MOKYIIKH 1 HpO,Z[a)K6I/I Ha (bHHaHCOBI/I AKTHUBU CC IPHU3HABAT HA AaTaTa Ha CACJIKATa - JaTaTta,
Ha KOATO Homborma CC aHTraXXupa Aa 3aKyl Ujiu nNpoaaJic aKTHBa. DHHAHCOBUTE aKTHBU CE OTIIMCBAT,
KOoraTro mpaBaTa 3a IIOJIydaBaHC Ha IMAapU4YHU IIOTOLMU OT q)HHaHCOBI/ITe aKTHBHU Ca H3TCKIH WK Ca
MMPEXBBPJICHU U HO,I[(l)OH}_Ia € MPCXBBPIINII BCUIKHU PUCKOBE U IMOJI3U OT COOCTBEHOCTTA.
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2.006001eHne HA CHIIECTBEHH CYETOBOIHHN MOJIUTHKH (MIPOIbJIKEHHE)
2.6.DUHAHCOBU UHCTPYMEHTH (MPOIbJIKEHHE)

2.6.1. ®unancoBH aKTHUBHU (NMPOABIKEHHE)

OuensiBane

[Tpu mepBoHavaHOTO NpU3HaBaHe [ToadoHaa oneHsIBaT GUHAHCOBUS aKTHB IO HETOBATA CIIPaBE/IJIHBa
CTOMHOCT. Pa3xonuTe CBBp3aHH C TpaH3aKUWUTE Ha (UHAHCOBM aKTHBH, OTUYUTAHU B Tevyanda WIN
3ary0a, ce OTUHMTAT B OTYETa 3a Medanbarta nin 3arybara. [[pomennTte B cripaBeminBaTa CTOHHOCT Ha
¢uHancoBute aktuBH ortuuTaHu 1Mo CCII3 ce mpu3HaBaT B HETHH ITOJIOKHUTEITHA WM OTPUIIATCITHU
pas3IMKU OT onepanuy ¢ (PUHAHCOBH aKTHBH B OTYETA 33 JOXOJIUTE, B 3aBUCUMOCT OT CITy4asl.

IMoadoHabT KIacupuIUpa CBOUTE KAMMTAIOBA HWHCTPYMEHTH KaTO OICHSBAHU MO CIpaBeIHBA
CTOWHOCT B Tieuasnbara wiu 3aryoara (CCII3).

Oo6e31eHKa

INondonna oleHsABa KpeIUTHUTE 3aryou Ha 0aza ObJCIIM OYaKBaHUS, CBbP3aHH C HETOBUTE JBJITOBU
WHCTPYMEHTH, OTYUTAHH 110 aMOPTU3UPAHa CTOHHOCT. [IpuiiaranaTa MEeToI0J10THs 32 00E3IICHKA 3aBUCH
OT TOBA JIAJIM € HAJIUIE 3HAYUTEITHO YBETMUCHHUE Ha KPSTUTHUS PUCK.

3a TeproBckute B3eManus [londonna npunara onpocteHus monaxon, paspemen or MCOO 9, koiTo
U3KCKBA Jla Ce TPU3HASAT OYAaKBaHH 3aryOH 3a IEJHs KHUBOT OIIE OT ITbPBOHAYAIHOTO MPU3HABAaHE Ha
B3CMaHHATA.

T’I)pFOBCKI/ITe " ApyTHu B3E€MaHHA Ca NPECAMCT Ha MHAMWBUAYAJIHA OLCHKA HAa KPECAUTHUA PHUCK, KOATO
B3eMa Npe/IBU/I HATMYHATA KaueCTBEHA M HECTATUCTUYECKA KOoJMYecTBeHa HHpopMmanus. O0e3eHkaTa
ce onpenens Ha 6a3a OYaKBaHU KPEAUTHH 3aryOu.

2.6.2. DOuHAHCOBHU IACUBH

[Ipu3HaBaT ce, KOraTo ChIIECTBYBA JIOTOBOPHO 33/IbJDKEHHE 3a IUIANIaHEe Ha MapUYHU CyMH Ha JIPYTO
npeanpusitie win pusndecko nune. Gunancosure nacusu Ha [londoHaa BKITIOYBAT 3aIBIDKCHUS 32
00paTHO HM3KYIyBaHE Ha JSJIOBE M CBBP3aHHUTE C TIX TAKCH, 3aJbJDKeHHs 3a oaut, kbM KOH u
VYnpasnsBamoto [pyskectso. IIbpBoHauanHo Te ce mpu3HaBaT B OajaHca MO CIpaBeJIuBa CTOMHOCT,
HaMaJICHH C TIPEKUTE Pa3XOJAW IO TPAH3aKLUTA, a MOCJIEABAII0 — 0 aMOPTU3HPaHA CTOHHOCT IO
MeTo/1a Ha e()eKTHBHATA JIXBA.

2.7. HeTHu AKTHBH, IPUHAAJIC/KAIIA HA HHBECTUTOPUTE B IAJI0BE

HeTHu akTuBH, NMpUHAICKAIIM HAa MHBECTUTOpHUTE B JssioBe Ha [loadonaa BkIOYBAT 3ammucaHu
JISUT0BE, TIPEMUH OT €MUCHH, OOIIN PE3EPBH U HEPA3IIPEICTICHH MTeYaOn.

3anmucaHMAT KaluTal Ha Homboxma € MMPpOMCHJIMBA BCJIMYWHA, B 3aBUCUMOCT OT EMHUTUPAHUTE U
O6paTHO H3KYIICHU JAJI0BE. HO,Z[(l)OH,I[a I/I3):[aBa/Hp0,Z[aBa AsJIOBE 11O UICKAHC HAa NUHBECTUTOPUTE.

IMondonaa oTunTa 3amucaHus CU KaruTall IO HOMAHAIHA CTOMHOCT Ha W3JaJICHUTE U PETUCTPUPAHU
JISITIOBE.

[IpemuitnuTe pezepBu NMpu eMUTHpaHe /00paTHO W3KyIyBaHe Ha JismioBe Ha [londonna npencrapnssar
pasynkata, MoJlyueHa OT HeTHaTa CTOMHOCT Ha €IWH U1 1 HOMHHAJIHATa CTOMHOCT, YMHOXXEHA IO
CHOTBETHUSI OpO JISUIOBE, EMUTHpAHH /O0paTHO W3KYIEHU B JieHS Ha ceThiMeHTa. OIleHKaTa Ha
HETHUTE aKTHBW, NPUHA/UICKANIM HAa WHBECTUTOPHTE B JSUIOBE € pasrjellaHa Io-ToJpoOHO B
npuioxenue 2.11.

Hernu akTrBy, MpuHAUIeKAIK Ha HBecTUTOpHTE B AsuioBe B [loadoHnaa ca 6a3ara 3a onpezaensHe Ha
EMIICHOHHATA IIeHa U [leHaTa 3a 00paTHO M3KYITyBaHe Ha JISJIOBETe My 3a Bceku padoreH aeH.Iloadonna
ONpeNeNsaT UHANBUAYaIHA HETHA CTOMHOCT HA aKTUBUTE U CHOTBETHO HETHA CTOMHOCT HA €IUH M,
€MHUCHOHHA CTOMHOCT M IIeHa 32 00paTHO U3KYIyBaHe.
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2.00001eHNEe HA CHIIECTBEHU CUETOBOAHH MOJUTHKH (MPOXbIKEHHE)

2.8. Jlanb4HO o01araHe

CoranacHo un. 174 or 3akoHa 3a koproparuBHOTO mofoxoaHo obmarane (3KIIO), komexkTuBHHTE
WHBECTUIIMOHHU CXEMH, KOUTO ca JIOMTyCHATH 3a IMyOIuyHO npearane B Permy6inka beirapus o pena
Ha 3akoHa 3a AEHHOCTTa Ha KOJICKTMBHUTE WHBECTHUIMOHHU CXEMH W Ha JAPYTH HPEANpPUATHS 3a
konektuBHO HHBecTpane (3K C/IIIKIN), He ce obmarar ¢ KoprnopaTUBEH JaHBK.

2.9. HeTHu nmoJioxKuTeTHH Pa3/JIMKHU OT onepanuu ¢ (UHAHCOBU AKTHUBH

OCHOBHHAT U3TOUYHUK Ha npuxoau Ha [londonaa ca:

e [IOCIJIE/BAlIA OLICHKA Ha aKTUBH (II0JIOKUTEIHATA Pa3IMKa OT IPOMEHHM B OLICHKaTa Ha ()MHAHCOBUTE
UHCTPYMEHTH).

e TIOJIOKUTENHA pa3ihKa OT onepanuyd ¢ (UHAHCOBH aKTUBU (TOJIOKUTETHATA pa3ivKa MEXIy
CHpaBAJIMBATa CTOMHOCT M MPOJaKHATA LIeHa Ha (QUHAHCOBHS UHCTPYMEHT);

HetHusT pe3yaraT OT pa3ivKHUTEe OT IMPOMCHUTE B OICHKATa Ha (DUHAHCOBUTE aKTHUBH, OTYHUTAHH 110
CIIpaBeIUIMBa CTOMHOCT B Iedai0ara W 3ary0ara, ce OTYMTa KaTO TEKylla redanda Wid 3aryoa oT
MPEOLIEHKH, B HETHHU TOJIOKUTEIHH Pa3IMKA OT OMEpandd ¢ (GUHAHCOBH aKTHBH, OT IOCIEIBAIla
orieHka, B OTyera 3a BceoOXBaTHUS JJOXO/I.

Paznmkara Mexay cripaBelsiMBaTa CTOMHOCT W MPOJAakKHATa [leHa Ha (PMHAHCOBHUTE aKTUBH, OTYUTAHU
M0 CTpaBeUIBa CTOMHOCT B Medandara M 3arydarta MpU CIENKH C TAX, ce MPH3HaBa KaTo TEKyIla
neyanba wiy 3ary0a oT ThProBys HETHH MOJIOKUTEIHHU Pa3JIMKU OT ONEPaLuy ¢ (UHAHCOBH AKTUBH, OT
Thpro.usi, B OTuera 3a BceOOXBATHUS JOXOJ.

2.10. Pa3xoam
Benuku pa3xonu ce MpU3HaBaT B IEPHOa HAa Bb3HUKBAHE B OTYETA 32 BCCOOXBATHUS JIOXOI.
DUHAHCOBUTE Pa3XO/H ca:

e 3aryOu OT omnepauuy ¢ QUHAHCOBHU aKTHBHU (OTpHULIATEIHATA Pa3INKa MEXy IPEOLIeHeHaTa CTOHHOCT
W MpOJIayKHATa 1IeHa Ha (PMHAHCOBUSI HHCTPYMEHT);

e 3aryOu OT mociejBamia OLEHKA Ha (UHAHCOBU AKTHBH (OTpULATENHA pa3jiuka OT NMPOMEHHU B
OlleHKaTa Ha (UHAHCOBUTE HHCTPYMEHTH);

e (0aHKOBM TaKCH 3a MApUYHU MPEBOIH.

Hedunancosure pasxonu ca BHHIIHHM yCIyT'H, BKIIOYBALIM Bb3HAIPaKACHUS Ha OaHKaTa JEmo3uTap,
Komucus 3a ¢unanco Hamzop (KOPH), Lentpanen nenosutap (LIJ]), Bp3HArpaxieHue Ha OJUTOP,
pasxonu 3a yupensBane Ha DoHIa ¥ pa3xoy 3a aAMUHUCTPHUPAHE Ha ASJIOBE.

2.11. CnpaBeaiuBa CTOIHOCT HA (PMHAHCOBUTE AKTHBH M MACUBHU

WzroTesiHero Ha GuHAHCOBH oTYeTH B choTBeTcTBHE ¢ MC®PO M3MCKBa MpHUIIaraHeTO Ha KOHKPETHU
NPUOTU3UTETIHH CYETOBOAHU OueHKU. OT pbKOBOACTBOTO HAa DOHAA Yaabp ce M3UCKBA Ja HANPABU
COOCTBEHU TNPELEHKH U JOIYCKaHWs NP MPHUJIaraHeTo Ha CYETOBOAHUTE MOJIUTHKH. [lo3unmure BHB
(DUHAHCOBUTE OTYETH, YHETO MPEJICTABSIHE N3MCKBA IT0-BUCOKA CTENICH Ha CyOEKTHBHA NPEIeHKA, KAKTO
W TE3W IMO3UIIMH, 32 KOUTO MPUOIU3UTEITHUTE OLEHKH MMAT 3HAYUTENeH €eKT BhpXy (PMHAHCOBHTE
OTYETH KaTo II5U10, Ca OTAEIHO ONIOBECTEHH MO-OMIY.

[Mondouna onpeens crpaBeiIMBaTa CTOHHOCT HA (PUHAHCOBUTE CH aKTHBU U TIACUBH B ChOTBETCTBUE
¢ MC®O 13 ,,OuensiBane no crpasemmba croiHocT . MC®O 13 ce mpuiara, koraro B apyr MCDO
ce M3MCKBA MJIH MO3BOJISIBA OLICHABAHE TI0 CHpaBeJINBa CTOMHOCT MJIM ONOBECTSBAaHE Ha OLCHSBAHETO
0 CTpaBeINBa CTOMHOCT, KaKTO Ha ()MHAHCOBU MHCTPYMEHTH, TaKa U HA HEUHAHCOBH aKTUBH.
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2. O0001EeHNe HA CHIECTBEHU CYETOBOIHH MOJUTHKHU (IPOIbIKEHHE)
2.11. CnpaBenyinBa cTOHHOCT HA (PMHAHCOBUTE AKTHBHU U MACHBHU (MPOABLIKEHHE)

MC®O 13 ompenens crpaBeaiuBaTa CTOHHOCT KaTo IIGHAaTa 3a MpojakOa Ha aKTUB WM 3a
NPEXBBPIISTHE Ha TTACUB MPU 0OWYaliHa C/IeNKa MEXTy Ma3apHy YYaCTHHIM KbM JlaTaTa Ha OlCHsSIBaHE
Ha OCHOBEH (MJIM Hall-M3T0JICH) Ta3ap MpY TEKYIIH ma3apHu ycnoBus. CrpaBeiiuBara CTOHHOCT Criope
MC®O 13 e mpojakHa LieHa, HE3aBUCHMMO Jajl Ta3d Li€Ha € HEMOCPEACTBEHO AOCTBIIHA WIIU
ofpeJiesieHa Ype3 APYT METOJI 38 OCTOWHOCTSIBAHE.

OnoBecTsABaHE HA CIPAaBEUIMBA CTOMHOCT

MC®O 7 “DunancoBu uHCTpyMeHTH: OnoOBecTIBaHE, U3UCKBA OMOBECTSABAHE B MPUIIOKECHUITA KbM
(mHAHCOBUS OTYET HA MH(OpPMAIHs OTHOCHO CIIpaBeIJINBaTa CTOWHOCT Ha ()MHAHCOBUTE aKTUBU H
nacuBH. [lomutukara Ha [londonna e na onoBectsiBa mH(pOpPMaIMsS 3a CIpaBeUIMBaTa CTOMHOCT Ha
BCHUYKH aKTHBH W TTACHBH, B CHOTBETHOTO MpHIIOKEHHUE 32 Bceku [loadon.

OmnpenensHe Ha CIpaBeIMBa CTOMHOCT, METOJIM HA OCTOHHOCTSIBAHE

3a ;a ce OLEHM CIIpaBeIIMBaTa CTOWHOCT Ha BCSKa rpyna (UHAHCOBHM MHCTPYMEHTH, CE H3IIOJI3BaT
CIIETHUTE METOIH U MPENIOI0KEHUS:

e @DuHAHCOBM aKTHBHU, OTYMTAHH 110 CIIPAaBEAINBA CTOMHOCT B Iieyasidara uiu 3arybara - cripaBejiuBa
CTOMHOCT Ha akuuure B ['7aBeH moaQoHI, BKIIOYMTEIHO B CIy4aWTe HAa BPEMEHHO CIHpaHE Ha
00paTHOTO U3KYITyBaHe, II¢ cE IpreMa MocjaeJHaTa 00sBeHa [IeHa Ha 00paTHO U3KYIIyBaHE 3a aKLUHTE;
e JlapuuHu cpernctBa B Opoil M mo OaHKOBM CMETKM — IOpald JIMKBUIHHS XapakTep Ha TE3U
WHCTPYMEHTH, TAXHATa OaJaHCOBa CTOMHOCT CHOTBETCTBA HA CIIPABEJTUBATA CTOHHOCT;

e Jlpyrure B3eMaHUs U 330bJDKCHHS CE MIPEICTABAT [10 aMOPTU3UPaHa CTOMHOCT, KaTO B3€MaHUsTA ca
HaMaJIeHd C OYaKBaHHTE 3aryOu 3a oOe3lieHKa. banmancoBara cTOMHOCT Ha T€3W UHCTPYMEHTH € Haii-
Jno0paTa OlleHKa Ha TSAXHATa OYaKBaHa CIPaBeIMBa CTOMHOCT.

Hepapxus Ha cpaBeUInBaTa CTOMHOCT

IMondonna u3BBpIIBA eXKEIHEBHA MPEOICHKA HAa IICHHUTE KHUMXa B MOpTQeina CH, BKIIOUUTEIIHO
KHW)KaTa, KOUTO Ca B MPOIIEC HAa CEThJIMEHT. Pasiukara OT MpeoleHKaTa ce OTpas3siBa B TEKYIIUS
(hMHAHCOB pE3yJITar.

H3zmnomn3sa ce cli€aHara ﬁepapXPIfI 3a OMpPCACIAHC U OIMMOBCCTABAHC HA CIIpaBCAJINBATA CTOMHOCT:

e  Huo l: xoTupanu (HEKOpUrHpaHH) IIEHW Ha aKTUBHUTE Ma3apy 3a MACHTUYHH aKTUBH WJTU TACUBH,
JIO KOMTO IIPEANPUATUETO MOXKE J1a UMa JOCTBII KbM JAaTaTa Ha OLICHSBAHE;

e  HuBo 2: Apyru BXOAHU JaHHH, Pa3IHYHH OT BKIIOYECHUTE B HUBO | OOSBEHH IIEHU 32 aKTHB HIIH
MacuB, KOUTO ca HaOII01aeMu 3a IaJIeH aKTHUB, IPSIKO WJIK KOCBEHO;

e  Huso 3: HenaOmrogaemu BXOAHU JaHHU 34 TaJ€H aKTUB WJIM TaCUB.

B niporieca Ha onpesiesisiHe Ha CripaBejiiBaTa CTOMHOCT Ha aKTUBUTE M nlacuBuTe, [1o¢oH1a n3non3ea
nmazapHa uHGOpMaIHs TOKOJIKOTO TakaBa € HanmdHa. KpaeTo nabopManmst oT HUBO 1 B iepapxusra Ha
CIIPaBeUIMBUTE CTOWHOCTH He ¢ HanuyHa, [logdoHIBT mpuimara METOOM 3a OCTOWHOCTSBAaHE,
M3II0JI3BAIM MAaKCUMAaJIHO HaOJII0aeMH BXOSIIK JaHHH M CBEXIA 10 MUHUMYM H3IO0JI3BaHETO Ha
HEHa0II0JaeMHUTE TaKWBa. METOUTE 32 OCTOMHOCTSIBaHE, M3II0I3BAHH 32 OIICHIBAaHE HA CIIPaBeIJTNBATa
CTOMHOCT, Ce TpUJIarat MmocjIeI0BaTEITHO.

Crnennara Tabnmna 06001masa nHboOpMaIKs 32 aKTUBUTE, TIPEJICTABCHH 110 CIIPABEJINBA CTOWHOCT B
00001IIeHNsT OTYET 32 PUHAHCOBOTO ChCTOsIHUE KbM 31 nexemBpu 2024 1.:
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2.006001eHne HA CHIIECTBEHH CYETOBOIHHN MOJIUTHKH (MIPOIbJIKEHHE)

2.11. CnpaBenyinBa cTOHHOCT HA (PMHAHCOBUTE AKTHBHU U MACHBHU (MPOABLIKEHHE)

Hepapxus Ha cipaBeuMBaTa CTOHHOCT (IIPOIBIDKEHHIE)

Crnemnara Tabmura o6o0maBa nHGOpMAaITUs 3a aKTUBHUTE, TIPEICTABCHHM 10 CIIPABEIINBA CTOMHOCT B
00001IeHNsT 0TYET 32 PUHAHCOBOTO CheTosiHUE KbM 31 nexemBpu 2024 r.:

Huso 1 -
KOTHPaHa
banancoBa nasapHa
2024 r. CTOMHOCT meHa
AKTHMBH, OLleHEHH 110 CNIPaBeJJINBA CTOHHOCT
Horizon KBC Dynamic Balanced Responsible Investing
Institutional F share BG class in EUR 30,435 30,435

Cuntano ot 1 ampun 2023 r., umero Ha TiaBuus Goun e npomeneno ot Horizon KBC ExpertEase
Dynamic Balanced Responsible Investing Institutional F share BG class in EUR na Horizon KBC
Dynamic Balanced Responsible Investing Institutional F share BG class in EUR.

3a crnpaBeasiuBa CTOMHOCT Ha akiuute B [J1aBeH moa)oHI, BKIOYUTEIHO B CIyYauTe HA BPEMEHHO
criupaHe Ha 00paTHOTO M3KYITyBaHe, IIe ce IpreMa IocienHaTa 00sBeHa IieHa Ha 00paTHO H3KYITyBaHe
3a aKIUUTE U3IaJICHH OT ChOTBETHUS [ J1aBeH 1o oH I,

Crnennara Tabnuma 0600maBa HHQOPMANHA 32 aKTHBUTE, MPEACTABEHU 1O CIIPaBEINBa CTOMHOCT B
00001IeH s 0TYET 32 PUHAHCOBOTO ChCTOSIHUE KbM 31 nexemBpu 2023 1.:

Hupo 1 -
KOTHpPaHa
BasnancoBa nazapHa
2023 r. CTOIHOCT neHa
AKTHBH, OIICHCHHU I10 CIIpaBeIJinBa CTOMHOCT
Horizon KBC Dynamic Balanced Responsible Investing
Institutional F share BG class in EUR 20,321 20,321

3a cnpaBemyiuBa CTOMHOCT Ha akiuute B [J1aBeH moa)oHJI, BKIIOYUTEIHO B CIy4auTe HA BPEMEHHO
criupaHe Ha 00paTHOTO M3KYIyBaHe, IIe Ce MpHeMa MocieHaTa 00sBeHa IIeHa Ha 00paTHO M3KYITyBaHEe
3a aKIUUTE U3IaJICHH OT ChOTBETHUS [ J1aBeH 1o oH I

B cnyuaii ue BpeMEHHOTO CIIMpaHe Ha 00paTHOTO M3KYIyBaHEe Ha aKIMUTE Ha aajicH [ 1aBeH nmoadoua
€ 3a mepuoj] Ho-AbI6T 0T 30 JHU, cCripaBeIMBaTa CTOMHOCT Ha aKIKs CE U3YHCIIABA UYpe3 IpuilaraHne Ha
METO/a Ha HETHATa OaJlaHCOBA CTOMHOCT.

MeTomsT Ha HeTHATA OaJaHCOBA CTOMHOCT Ha aKTHUBUTE C€ CHCTOU B M3UKCIIIBAHE HA CTOMHOCTTA Ha
aknus Ha [naBeH moadoHI, kaTo coOCTBeHMST Kamurtan Ha [aBHus mondoHn (Bb3 OCHOBA Ha
nocrieHus (PUHAHCOB OTYET) Ce pa3Jielid Ha oOmms Opoli akuuu B obpaineHue. [Ipu U3BbpIIBaHE HA
M3YHUCIIEHUETO Ce Mpuiiara cienHarta Gpopmyna:

_ A-L-PS
N

P

KbeTo: P — croiiHOCTTAa Ha emHa akmus OT ChoTBeTHHsI MHcTHTyrmonamen @ bl wmac akimm
(Institutional F share BG class) Ha onensiBanus [ maBen nondoHx;

A — aKTuBH,
L — sagbiokeHus;
PS — cToliHOCT Ha aKIMKTE OT APYTHU KJIacOBe akiwu B [ maBHUS moadoH;

N — o611 6poit Ha akiuuTe OT choTBeTHUS MHCTHTYIIMOHANeH @ BI” kimac akmuu (Institutional F share
BG class) B oOpaiiieHue.
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B xunsou nesa oceen, ako ne e ykazamo opy2o
2.006001meHne HA CHIIECTBEHH CYETOBOTHHN MOJIUTHKH (MIPOIbJIKEHHE)

2.11. CnpaBenuBa cTOHHOCT HA (PMHAHCOBUTE AKTHBHU U MACHBHU (MPOABLIKEHHE)

Hepapxus Ha cipaBeuMBaTa CTORHOCT (IIPOIBIDKEHHIE)

OUHAHCOBUTE AaKTHBU, JICHOMHHUPAaHH B YYXKICCTpAaHHA BallyTa, C€ MPEHU3YHCISIBAT B JIEBOBA
PaBHOCTOMHOCT, ONpe/ielicHa 1Mo IIeHTpaTHus Kypc Ha bbiarapckara HapojHa OaHKa, BAIUJICH 3a JICHS,
3a KOMTO ce OTHACS OICHKATA.

2.12. HuBecTuuuonex noprdeiin

IIpoueHT OT AKTMBHUTE HA
Kiac akTuBu Iloadonaa

I/IHCTI/IT{_‘LII/IOHaIIeH @ BI' kimac akmuu (Institutional F share BG .
class) 8 Tnasen nondoun Hati-manko 85%

OITBJIHUTSIHN JIMKBUHHU aKTHBU ChIJIacHO WiI. 38, ai. 4 oT
3AKNCHIKU — mapu

epuBaTH chriacHo wi. 38, an.1, .7 u 1.8 m un. 42, 43 ot
NCAIIKHU Ho 15%

[MondoHabT HAMA CKITIOYEHH CACIKHU C AEPUBATUBHA HHCTPYMEHTH.

2.13. CpaBuurtejgHa uHdopManus

[IpencraBsneTo u KiacuukanusATa HA CTATHUTE BHB (PMHAHCOBHS OTYET CE€ 3ara3BaTr Ipe3
pa3IMYHUATE OTYETHH IEPUOAM, 3a Ja CE OCUTYPH CBIIOCTABUMOCT HA CpPaBHUTEIIHATA
uHpopmanus. /laHHUTE 32 MUHAJIA TOAMHA C€ KOPUTUPAT, KOTaTo TOBAa € HEOOXOAUMO, C el
CBIIOCTAaBUMOCT C IIPEJCTABAHETO B TEKYIIaTa TOAMHA.

3. IMapu u napu4YHH eKBUBAJTEHTH
% ot % ot
31.12.2024 r. axktuBa 31.12.2023 r. akTHBa
[lapuuHu cpencTBa MO pa3IUIANIATETHA CMETKH 277 0.90% 313 1.47%
6 1e6d 249 0.81% 313 1.47%
6 e6po 28 0.09% - -
O0mo: 277 0.90% 313 1.47%

CDOH)I’I)T HMa OTKPHUTH ABC pas3riialiaTCJIHi CMCTKH B OaHkarta JACIo3uTap B JICBA U B €BPO.

CnpaBeayivBara CTOHHOCT Ha TApUTe U MAPUYHUTE €KBUBAJICHTH € MPUOIM3UTETHO paBHA Ha
TaxHara 0asancoBa cToiHOCT KbM 31.12.2024 r. u kM 31.12.2023 1.

4, dunancoBu AKTHUBH, OTYUTAHMU 110 ClIpaBEeAJIUBa CTOMHOCT B nevyaji0ara uiu 3ary6aTa
AKTHBH, OLlCHEHH 110 CIIPABeJINBA CTOHHOCT 31.12.2024 r. 31.12.2023 r.
Horizon KBC Dynamic Balanced Responsible

Investing Institutional F shares BG class in EUR 30,435 20,321
O6mo: 30,435 20,321

Cunrano ot 1 ampun 2023 r., umero Ha rnaBHus Gong e nmpomeneno ot Horizon KBC ExpertEase
Dynamic Balanced Responsible Investing Institutional F share BG class in EUR na Horizon KBC
Dynamic Balanced Responsible Investing Institutional F share BG class in EUR.
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31 JEKEMBPU 2024 r.

B xunsou nesa oceen, ako ne e ykazamo opy2o

4, dOuHaHCOBU AKTHBHU, OTYHUTAHHU II0 CIIpaBE€AJIUBa CTOHHOCT B me4ajidoaTa Win 3aryﬁaTa

(mponbKeHue)

@uHAHCOBHUTE aKTUBH, OTYMTAHHU IO CIIPABEUIMBAa CTOWHOCT B mevandara wiM 3arybara, ca
IpEeJCTaBEHU CIOpe]] HepapXusTa 3a ONpeAessiHE M ONIOBECTBAaHE Ha CIIpaBelJIMBaTa CTOMHOCT

10 CJICAHHA HAYHH:

DuHAHCOBH AKTHBU, OTYUTAHMU 110

crpaBelJINBa CTOHHOCT B MeYandaTa uin % ot % ot
3arybarta 31.12.2024r. axkruBa 31.12.2023r. akTHBa
OrneHeHu 1o crpaBeinBa cToiHocT Huso 1 —
HETHA CTOMHOCT Ha €IUH JIST 30,435 99.08% 20,321 95.14%
Oouro: 30,435 99.08% 20,321 95.14%
5. B3emanus
% oT % oT
31.12.2024r axkruBa 31.12.2023r. axKTHBa
Bsemanwust o cienku ¢ GUHAHCOBU
WHCTPYMEHTHU - - 717 3.36%
Oo6mo: - - 717 3.36%
6. Pa3xonm 3a ObaenIu nepuoan
% ort % oT
31.12.2024r axTHBa 31.12.2023 r. akKTHBa
Paszxonu cBBp3aHU C YIIPaBIsSBaIIOTO
JIPYKECTBO 5 0.02% 8 0.04%
(0113110 5 0.02% 8 0.04%
7. HeTHu akTHBH, IPUHA/JIEKAIA HA HHBECTHTOPHUTE B [IsIJIOBE

3amucanusat kamutan Ha [logdonx ,,OBb ExkcneptWiiz Jlnnamuden bamancupan OtroBopHo
WNuectupanr kpm 31 nekemBpu 2024 . e pasmnpenenen B 2,616,016.2381 Op. nsana, ¢ HOMUHAITHA

crorHocT 10 neBa Bcexku equd. KamuTansT € U3LSI0 BHECEH.
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B xunsou nesa oceen, ako ne e ykazamo opy2o

7. HeTHu AKTHBH, IPUHALJICKAINN HA HHBECTUTOPUTE B IAJI0BE (Hpom,mlcenne)

Bpoii asnoBe

Homunanna
CTOIHOCT

Kobm 31.12.2024 1.

Homunann
Bpoii asoBe a cTOMHOCT
KoM 31.12.2023 .

Bbpoii nsanose B
0OpBINICHHE B HAYATIOTO
Ha OTYETHUS TIEPUOT
Emutupanu nsnose
Tpean MPUI0ONBaHE -
O0paTHO U3KyTIEHN

JIIIOBE TIPEITH

1,982,137.2865

npu00uBaHe -

Edexr ot

OM3HECKOMOMHALUATA -

Emurtupanu gsiose
cien npuaoOnBaHe
OO0paTHO U3KYTIEHI
JSUI0BE e
npuaoOuBaHe

837,215.8689

(203,336.9173)

10 nieBa

10 nieBa

10 neBa

10 neBa

10 neBa

10 nreBa

14,997,973.0887 1 neBa

1,7854.7098 1 neBa

(1,227,154.9101) 1 nea

(11,890,889.3797)

283,354.4036 10 neBa

(199,000.6258) 10 sieBa

OO0y Opoii asiiioBe B
o0pblIeHHe KbM Kpast

HA OTYETHHS MEPUON 2,616,016.2381

10 neBa

1,982,137.2865 10 neBa

Hetnara cToiiHoCcT Ha
€IMH J5UT € TIOTBBp/IeHA
oT OaHKaTa JeTO3HuTap
KBbM ITOCIIE THUS
paboTeH fieH Ha
OTUYETHHS TIEPHOJ

31.12.2024 r.

29.12.2023 1.

HetHa cToiiHocT Ha
eUH A1

11.7409 neBa

10.4124 neBa

[Ipu O6u3Hec koMOmWHanuWsATa JsIoBeTe Ha ,Paiidaitzen (bwnrapus) ['mobanen bamancupan dona™ c
HomuHan 1 neB ca 3ameHeHu ¢ asuioBe Ha ,,Obb ExcmeptUiiz Jlnnamuden banancupan OTroBopHO
WuBectupant’ ¢ HomuHan ot 10 1B, upe3 npuiiaraHe Ha U3YHCICHUS KOS(UITMEHT Ha 3aMsIHa.

N3meHeHneTo B HETHUTE aKTUBH, IIPUHAIICIKAIINA HA HHBECTUTOPHUTE B JSJIOBE BHB BPB3Ka C EMUTHPAHE
1 00paTHO M3KYITyBaHE Ha JSUIOBE € MIPEJCTABCHO B Clie/BalaTa Tadaua:

3a roauHara npukmoyBama Ha 31.12.2024 r.:

- EeMHUTHUPAHE Ha JIJI0BE
- TaKca MpHU EMUTUPAHH JSJI0BE

- 00paTHO M3KYIEHH JSITOBE

- TaKca MpH 0OpaTHO M3KYIIECHU JISIIOBE

3a roguHara nmpukitouBama Ha 31.12.2023 r.:

- EMUTHUpPAHC Ha J4JI0BE
- TakCa Ipru EMUTHPAHU JAJIOBE

- 00paTHO M3KYNEHH JSITOBE
- TaKca Ipu 0OpaTHO U3KYIEHH JISII0BE

3anucan  Ilpemumn/(oT0uBM)

KAINTAJ OT eMHCHH O6mo
6,339 729 7,068
8,372 975 9,347

- (13) (13)
(2,033) (233) (2,266)
(361) (107) (468)
(361) (20) 2,836
2,856 (@) 4)

- (83) (3,300)
(3,217) - -
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7. HeTHu akTHBH, INPUHHALJICKAIA HA HHBECTUTOPUTE B AAJI0BE (nponmmcenne)

Hernara cToliHOCT Ha aKTUBUTE Ha eIWH Isu1, EMucnonHaTa rieHa u Llenata Ha oOpaTHO M3KyITyBaHE ce
OTIpeNIeNIAT BCEKH paboTeH NeH, chbriacHo llpaBmiaTta 3a omeHka Ha mopTdeina u ompenessHe Ha
HETHaTa CTOWHOCT Ha AaKTHBHTE, JEHCTBAIIOTO 3aKoHojareicTBO M I[Ipocmekra 3a myOiamyHO
npemarade Ha mstoBe Ha [lomdonaa , Ha 6a3ara Ha OIEHKA Ha aKTUBUTE W macuBuTe Ha [loxdonma 3a
NpeaXoIHus pabOTEeH JCH.

Hernara croitHocT Ha akTuBHuTe Ha enuH a1 (HCA 1/msm) ce m3uncnsaBa no cieqHara hopmya:
HCA 1/psin = Hetnara croitHOCT Ha aktuBuTe Ha [londonna / bposT nsnoBe B oOphIcHHES

Emucnonnara nena (EC) e paBma Ha HeTHata CTOWHOCT Ha akTHBUTE Ha emuH asu1 Ha [lomdonma
yBenudeHa ¢ 1.5% Takcu 3a eMUTHpaHe Ha J5UI0BE.

EC = HCA 1/msan+1.5%* HCA 1/msm

Ilenara Ha oOpatHo m3KkymyBaHe (LION) ce onpenens Ha 6a3ara Ha HeTHaTa CTOMHOCT Ha aKTHBHUTE Ha
e gsn Ha llogdonma. Ilogporma mma nase LIOM, B 3aBHCHMOCT OT CpOKa Ha IbpXKaHe Ha
NPUTEKABAaHUTE JSUIOBE.

LHOU na nsnose, nbprkanu Hajg 1 mecena = HCA 1/msn

LIOU na nanose, appkanu nox 1 mecena = HCA 1/nsm — 5%*HCA 1xan

Ilenara Ha 0OpaTHO M3KYITyBaHE HA €IMH [5UI € paBHA HAa HETHATA CTOMHOCT HAa aKTHUBUTE HA €IUH JS1,
B CJIy4ai, 4e MPUTEKATEIUTE Ha ASUIOBE M IbPKAT 3a CPOK MO-IbIbI OT 1 Mecen. B ciyyaii Ha xenanue
OT CTpaHa Ha MPUTEKATEIUTE Ha ASITIOBE /1a M3BBPIIAT 00paTHO U3KYITyBaHE B MO-KPATHK CPOK, IIeHaTa
Ha OOpaTHO M3KYyIyBaHE € paBHA HA HETHATa CTOWHOCT HAa aKTHBHUTE Ha €IUH JsUI, HamaneHa ¢ 5%
pasxonu 1o o0paTHO U3KyMyBaHe. Pa3xonu o oOpaTHO U3KyIyBaHE HE cE€ HAUMCIISBAT, aKO OT JaTara
Ha TBPBOHAYAJHO HMHBECTHpaHAaTa cyMa € MMHaJ CpPOKbT [0 M3peYeHHEe IbpBO. 3a JaTa Ha
I'bPBOHAYAIHO HHBECTHPAHATa CyMa CE CUMTA JaTaTa, Ha KOSTO MIPUTEXaTeIUTe Ha ISJI0BE ca 3aKyTHIH
JISUTOBE 32 ITBPBU ITBT, ITPH YCIOBHE Ye HE ca MPaBHIN 00paTHO M3KYIyBaHE Ha TE3H JISUTOBE 32 MepUoIa.

CpoxsT oT 1 Mecenm 3amo4Ba aa Tede OTHOBO OT MOMEHTA, B KOWTO KJIMEHTHT MPOJAJE BCHYKH
MIPUTEXKaBaHU OT HETO JISIIOBE U T10/]a/Ie TOPhUKA 32 3aKyITyBaHe Ha HOBH.

8. Texymm 3a1bKeHUsT
% ot % oT

31.12.2024 r. axkruBa 31.12.2023r. akTHBa
3aabIDKEHUS 3a OJTUT 3 0.01% 6 0.03%
3aabKeHHS 3a TAKCH 32 EeMUTHpaHE U 00paTHO
W3KYIyBaHe - - 1 0.00%
3abIKEHHSI, CBBP3aHK C OOPATHO W3KYIyBaHe Ha
IISUI0OBE - - 713  3.34%
Oo6mmo: 3 0.01% 720 3.37%

CrpaBeaiiuBaTa CTOMHOCT Ha TEKYIIUTE 3ab/DKEHHUS € IPUOJIM3UTEIHO PaBHA Ha TAXHATa OajaHCOBa
croiinocT kpM 31.12.2024 r. u x6Mm 31.12.2023 1.:
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9. JApyru ¢puHaAHCOBH pa3xoaun

31.12.2024 r. 31.12.2023r.

KomucroHHH TII1aIIany Ha HMHBECTUITMOHHH TIOCPETHUIIH 10

JIOTOBOPH 332 HHBECTUIIMOHHU HAPEKAAHUS (1) (@8]
O0mo: (1) ()
10. Pa3xonu 3a BLHIIHH YCJIYTH

31.12.2024r.  31.12.2023r.

Bb3HarpaxkaeHue 1o 10roBop 3a OUT (5) (13)
Bob3narpaxaenue Ha GaHKaTa JIEmo3uTap (3) 5)
Pasxonu 3a yupenssane (2 2
Topumina Takca 3a o6y puHaHcoB Hax30p Ha KOH 1) (D)
Pa3xou 3a aIMUHMCTPHPAHE HA JSAJIOBE 1) 1)
[oauiHa Takca 3a MoAIbpKaHe Ha peructsp B L1 1) Q)
Bo3Harpaxkaenne YIpasisBallo pYKeCTBO - (51)
O6mo: (14) (74)

Takcara 3a ympasieHue e Ob1e KaaKyIupaHa i HauUCIsBaHa caMO BBPXY Ta3H 4acT OT aKTUBHUTE Ha
IMoadonma, KOSITO € UHBECTHPaHA BHB (DMHAHCOBH MHCTPYMEHTH, PA3IHYHH OT aKIUH, M3JaJCHU OT
I'maBuus moadoHs.

Takca 3a yripaBieHue I11e ce KaJKyJIupa 1 HaduciIsiBa BbpXY aKTUBHUTE Ha choTBeTHHS [ TaBeH noadon.
ITo To31 HauMH Ta3M Takca 3a yIpaBieHHe 1ie ObJe HHIUPEKTHO noeTa oT Iloadonna, kaTo akuoHep
B KopecnoHupamus My ['maBeH mondona, koeTo o3HauaBa, 4ye (PUHAIHO Ie ObJe KOCBEHO MOeTa OT
npuTexaTenute Ha asuiose ot [Toadonna.

Bbrpeku ToBa, KakTO € MMOCOYEHO TMO-TOpe, YTIpaBiIsaBalIoOTO IPYKECTBO HsAMa Ja ChOHMpa Takca 3a
yhpaBiieHHE BbpXy akTuBUTE Ha [TondoHa, KOUTO ca HHBECTHPAHU (T.€. PEACTABIISIBAT HHBECTHUIUN)
B aKLIMH, U3a/IeHH OT KopecnoHaupanys My 1 1aBeH noadoHna, KaTo 1o TO31 Ha4MH 11e 0b1e n30ersaTo
JIBOMHOTO HA4YHCIISIBAHE HA TaKCa 3a YIPABICHUE BbPXY €HHU U CHIIU AKTHBH.

TakcuTe U pa3xoauTe, MOSTH TUPEKTHO Wik UHAUPEKTHO npe3 2024 1. ot [loadonaa, He ca HaBUIIIMIN
5% oT cpenHus pazmep Ha oOiuTe aktueu Ha [loadonna.

11. CBBbp3aHu JUIA U CIEJKU ChC CBhP3aHM JINLA

.HI/IHaTa CC CUMTAT 3a CBbpP3aHHU, aKO €Ha OT CTPAHUTC MMa Bb3MOXXHOCT Aa YIIpaXXHsABa KOHTPOJI WJIN
SHAYUTCIIHO BJIMAHUC BHPXY Apyrara lpyu BBUMAaHETO Ha (I)I/IHaHCOBI/I WJIW OTICPAaTUBHU PCUICHUA, WX Ca
IMMOCTAaBCHHU 110 CbBMECTCH KOHTPOJI OT CTpaHa Ha TPETO JIMLEC.
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11. Cepbp3anHu JHUIA U CIEJIKH ChC CBbP3aHM JHIA (MPOIbJKeHne)
IMondonna cunra 3a CBbP3aHU JHIIA:

e VYmpasnsBaio apyxkectso ,,Keit bu Cu Acer MenumxkmbatT HB” benrust, upe3 kiona cu B bearapus
,Kert bu Cu Acer MenmmxmbHT HB Kimorn” KUT, koiiTo opranmsupa u ympasinsBa (GoHAa, CHIIIACHO
paspemenue Ha KOH; no 03.2023.r. ,,Keii bu Cu Ynpasnenue Ha unsecturiuun’” EA/T.

e Oo6ennunena brirapcka banka AJ] — wact ot rpynata sa KbC I'pyn benrusa, banka nemosutap Ha
®DoH/1a ¥ MHBECTUIIMOHEH TIOCPETHUK IO CACIKUTE 3a MOKYTKa U MpoAakOa Ha asutose ot [ aBHus DoH;
e VmpapnsgBanute oT KioHa unu YTpaBisBaoTo IpyKecTBO GOHAOBE — MO 0OI KOHTPOIL.

e ['nmaBen ¢onn - Horizon KBC Dynamic Balanced Responsible Investing Institutional F shares BG class
in EUR; 1o 29 mapt 2023 1. - I® ,,Paiidaiizen Vcroitunsn AKimm”.

Jluna, paboTtermy Mo 1OTOBOP 32 YIPaBISBALIOTO APYKECTBO HAMAT MPaBo Aa OBbAaT CTpaHa Mo CACIKY C
®doHa, OCBEH B Ka4ECTBOTO MM Ha IpuTexaTeny Ha asuiose B [londonmosere Ha [loroBopen @oun Yaasp
,»Obb ExcrieptUitz”.

KoM 31.12.2024 1. mpurexarenu Ha asutoBe Ha [londonna e:

. Karuna IleitueBa (Ympasuten Ha Keit bu Cu Acer Menmmxkmbatr HB Kion bearapust KUT,
KOeTO ympagisea nmojadonma) — npurexara 8,5105 6p. msutoBe, karo ru ¢ npumodmia npe3 2024 r.

B3eMaHI/ISITa U 3a1BbJDKCHUSATA 11O CACIIKU ChC CB’bp3aHI/I JIMa 1 CbOTBECTHUTEC pa3x0a1/1 nu HpI/IXOIII/I KbM 31
nexeMmBpu 2024 T., ca KaKTo ClIeBa:

Cnenku u canga Cebp3ano gune  31.12.2024 r. 31.12.2023 1.

Hauucienu pasxoau 3a 6aHka Iemo3urtap OBbb Al 3 3
KoMucnonnm nnamianm Ha
WHBECTUIIMOHHH MTOCPEIHUITU 110
JIOTOBOPH 32 HHBECTUITMNOHHU
HapeXKIaHUS OBb Al @ @
Cano Ha pasmaniaTesiHa CMeTKa Obb A/l 277 313
Hauucnenn pazxonu 3a aIMUHUCTPHUpPAHE
Ha JISUTOBE OBbb AJ] 2 2
Keii bu Cu Acer
Menumxmbsat HB Kiton
Pa3xou 3a yupensiBane K4T (2) (1)
Pazxonu 3a Bp3HarpaxxaeHue 3a ,»Keit bu Cu Ynpasnenue
yIpaBJIeHUE Ha nHBectuimn” EAJ] - (51)
Keii bu Cu Acer
Hauncnenu takcu 3a 00paTtHO Mennmxmbar HB Kinon
U3KYIyBaHe Ha JISJIOBE KYT (13) (5)
Keii bu Cu Acer
MennmxmbsHT HB Kion
Pasxop 3a Opnemm nepuoau KUT 5 8
3agbmKeHUS KbM Kpas Ha mepruoaa KbM Keii bu Cu Acer
YrpapisBailloTo APYKECTBO 32 TAKCH 3a MenumxmbHT HB Kion
E€MHUTHpaHe u 00paTHO M3KYITyBaHe KUT - (@D)
Horizon KBC Dynamic
Balanced Responsible
Bsemanust oT npojak0a Ha JSUI0OBE OT Investing Institutional F
I'naBuusg @oun shares BG class in EUR - 717
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Cnaejiku U cajaa (MpoabJKeHHne) Cebp3ano une  31.12.2024 r. 31.12.2023 r.

Horizon KBC Dynamic
Balanced Responsible
Investing Institutional F
Iokymka Ha asuiose ot I'maBaust PoH shares BG class in EUR (8,316) (16,230)

Horizon KBC Dynamic
Balanced Responsible
Investing Institutional F
Ipomax6a msmoBe ot I'maBHus PoHp shares BG class in EUR 1,225 1,670

Horizon KBC Dynamic
Balanced Responsible
Investing Institutional F
IMTputexaBanu fs1oBe oT [naBuust oA shares BG class in EUR 30,435 20,321

KoM 1 sayapu 2023r., [Tondouast npurexasa 66,378.583 0p. akiuu ot ['maBuus noadoun ,,Patidaiizen
VYcroitunen Akiun”’. B nepuoma o 29 mapr Te3M aknMM ca mponaajcHu. B pesyiarar Ha Ou3HEC
komOuHanusATa [logdouapT momywuaBa 2147.2034 Opos akmum ot ['maBen llogdonn Horizon KBC
Dynamic Balanced Responsible Investing Institutional F shares BG class in EUR. IIpe3 nepuoaa ot 30
Maprt 10 31 gekemBpu 3a 3akynenu oie 8,580.0366 akuuu ot ['maBuus [loadoun u 3a nponaaenu 822. B
pesynat, kbM 31.12.2023 r. [logdoraet mpurexasa 9,905,2400 axmuu ot I'masen Ilogdonn Horizon
KBC Dynamic Balanced Responsible Investing Institutional F shares BG class in EUR.

KoM 31.12.2024 r. llogdouast npurexana 13125.9828 6p. akmun ot ['masams mox — ¢oux (9,905,2400
Op. xpM 31.12.2023 1.) kato npe3 2024 r. e 3akymmn 3,780.7428 6p. u mpoxan 560.0000 op.

12. YupasiieHue Ha pucKa

[Tapuunute cpeactBa, HaOpanu BbB lloadonna, ce ympasmsBar ot Kiona, chriiacHO yTBbpIaeHara
WHBECTUIIMOHHA TOJIMTHKA M TpaBWiiaTa 3a ynpaBieHue Ha pucka. [IpurexxaBanure B moprdeiina Ha
[Mondonna ¢GUHAHCOBM MHCTPYMEHTH ONPENENAT HErOBOTO ChCTOSIHME W TpeacraBsiHe. OCHOBHHTE
PHUCKOBE, MPOM3THYALIM OT (PUHAHCOBUTE MHCTPYMEHTH, MOTaT Ja ObAaT pa3feieHU Ha KpPEAWTEH,
Ma3apeH 1 JIMKBUJIEH.
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12 VYnpaBiaenue Ha pucka (IpoabJKeHHE)

12.1. KpeauTten puck

Kpenuren puck € Bb3MOKHOCTTa OT HaMalsiBaHE HAa CTOWHOCTTA HA IMO3UIMATA B €AWH (DUHAHCOB
WHCTPYMEHT TPU HEOYAKBAHU CHOUTHS OT KPEIUTCH XapaKTep, CBbP3aHH C EMUTCHTHTE Ha (PMHAHCOBU
WHCTPYMEHTH, HacpelHaTa cTpaHa 1o 00pCcoBY M U3BFHOOPCOBH CIENKH U HacpelHaTa cTpaHa /0aHka/
M0 TIPEJOCTABEHU JCTIO3MTH, KAKTO M JbPKaBUTE B KOUTO T€ HU3BBpIIBAT AciHOCT. [lomdonma
UACHTU(UIIMPA TPU THIIA KPSAUTCH PUCK:

12.1.1. KoHTpareHTeH PUCK

KOHTpaFCHTeH PUCK € PHCKBT OT HCU3INBIHCHHE Ha 3adb/DKCHHATA OT HACpC€liHaTa CTpaHa II0
I/I3B’I>H60pCOBI/I CHCJIKH.

12.1.2. CeTbJAMEHT pHUCK

CeThIMEHT PUCK € PUCKBT, Bb3HUKBAII OT Bb3MOkHOCTTa [londoHaa na He moiryyu HaCpELIHN TApUIHN
CpelcTBa WM (PMHAHCOBM MHCTPYMEHTH OT KOHTpPAreHT Ha JaTaTra Ha CETHIMEHT, Clie]l Karo Te ca
UBIIBJIHWIA 3aBJDKCHUATA 10 JAACHU CACIIKU KbM TO3HU KOHTPArcHT. KionsT HU3MCpPBAa TO3U PUCK YPE3
CTOMHOCTTA Ha BCUUKU HETIPUKIIIOUMIM CENKH C €JHa HacpeI[Ha CTpaHa KaTo IMPOLEHT OT CTOMHOCTTa
Ha ympaBisiBaaus nmoptdeiin. He ce BKiouBaT cenKuTe, CKIIFOUYEHH TIPU yCIOBHE HA ceThiMeHT DVP
(mocTaBka cpenry MIaIane) v Ha ma3apy ¢ PyHKINOHHUPAI KIMPUHTOB MEXaHU3bM.

12.1.3. UHBeCcTHIIMOHEH KPEIUTEH PUCK

HHBecTHIIMOHEH KPeIUTEH PUCK € PUCKBT OT HaMalIIBaHE Ha CTOMHOCTTa Ha MHBECTULIMATA B JlaJieHa
IBITOBA [IEHHA KHUTA TIOPaJW KPEIUTHO CHOWTHE MpPU €MHUTEHTa Ha TO3M MHCTpyMeHT. KpeanTHo
cbOuTHE BKIIOYBA OOSBSBAaHE B HECHCTOSTEIHOCT, HEIUIATEKOCIIOCOOHOCT, ChILIECTBEHA MPOMSHA B
KalATaJI0BaTa CTPYKTypa, HAMAJISIBAaHE HAa KPEAUTHUS PEUTHHT U JIp.

C ornen Ha oOcrositencTBoro, ue [londonna nHBeCTHpa HE MO-MANKO OT 85% OT HErOBHUTE aKTHBH B
aKknuy Ha KopecrioHaupani [ maBen nmoadoua, crorBeTHUS [ MaBeH o oH e U3MepBa U yIpaBIisiBa
KPEAWTHUS PUCK W PUCKa Ha HACpEIIHATA CTPaHa, CBhP3aH C HETOBUTE MpPeKH MHBeCTUINH. ChIiIacHO
CBIIECTBYBAI[OTO CIIOpa3yMeHue B choTBeTcTBUE ¢ Wi. 71, an. 1 ot 3AKUCAIIKU mexny [ondouaa,
KaTo 3aXpaHBallla KOJIEKTHBHA WHBECTUIIMOHHA cxema, n Xopai3sH H.B. (Horizon N.V.), karo rnaBHa
KOJICKTMBHA MHBECTUIIMOHHA cxeMma, KioHbT, nedictBaiiku 3a [lomdonnma, pasnonara ¢ JOCTBIT IO
uHpopMaIUs 3a MpaBUJIaTa W NPOIEca Ha YIpPaBICHUE HAa PUCKa, HA KOWTO ca W3JI0XKEeHH | JTaBHHTE
nonoHI0BeE.

Excnosunusta Ha [ToadoHma Ha KpeAUTEH PUCK € OTPAaHWYCHO 10 pa3Mepa Ha OalaHcOBaTa CTOWHOCT
Ha clieIHUTE (PUHAHCOBU aKTHBH:

Banancosa Makcumainen baagancoBa MakcumaJjieH

DUHAHCOB AKTUB CTOMHOCT PUCK  CTOMHOCT PUCK

31.12.2024 r. 31.12.2023 r.
[Tapu 1 mapyYHU EKBUBAJIEHTH 277 277 313 313
Bzemanus - - 717 717
Oomo: 277 277 1,030 1,030

HO,I[(l)OH,I[a HC € U3NO0JI3BAJI ACPUBATHBH 3a YIIPABJICHUC HAa KPCAUTHHA PUCK.
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121 Kpennren puck (mpoabkeHne)
12.1.3 HHBecTHIIHOHEH KPeAUTeH pUCK (MPOABbIKeHHE)

AHanm3 Ha Ka4yecTBOTO Ha KpeIuTHATa €KCIIO3WLMS Ha MapuTe M MapUYHHUTE €KBHBAJICHTH, Ha 0aza
OIICHKaTa Ha KPEAUTHUTE MHCTUTYLIMU Ha peituHroBaTta areHuus ,,bAKP — Arenums 3a xpenuteH
pevtunr AJl :

Buja nnBecTHIIUS M PeliTUHT 2024 r. 2023r.
ITapu U napuYHN eKBUBAJIEHTH 277 313
JBIrocpoyeH peHTHHT A- M KPATKOCPOUEH pEHTHHT A-2 277 313
O61mo: 277 313

12.2. Tla3apen puck

OcCHOBHHTE KOMIIOHEHTH Ha Ma3apHUs PUCK Ca TUXBEHUAT PUCK, BATYTHUAT PUCK U IEHOBUAT PUCK.

C ornen Ha 00CTOATENCTBOTO, Ye Bceku [loadonn nasectrupa He mo-Manko oT 85% OT HEroBUTE aKTUBU
B aKIMKM Ha KOpecmoHaupall [ JaBeH mojQpoH, HHBECTUIIMOHHNUTE MOJUTHKU Ha [lomdoHmoBeTe He
IpeAIoaraT Ch3[aBaHeTo Ha TIPEKH eKCIIO3UINN KbM JINXBEH PHUCK.

JokonkoTo magex ['maBeH noAQoHA € U3I0KEH NPSKO Ha JIMXBEH PUCK, TO3U PUCK IIe Obe n3MepBaH
W yOpaBisiBaH OT choTBeTHHsI [nmaBeH moadonna. ChrIacHO CHIIECTBYBAIOTO CHOpPasyMEHHE B
cporBercTBUE ¢ wi. 71, am. 1 or 3AKUCHIIKU mexny donpa, xKaTo 3axpaHBallla KOJEKTHUBHA
WHBECTUIIMOHHA cxema, U XopaizsH H.B. (Horizon N.V.), kaTo T71aBHa KOJEKTHBHA WHBECTHUIIMOHHA
cxeMma, KionsT, neiictaiiku 3a [Tondonnosere, pasznonara ¢ JOCTHII A0 HHPOpMAIHS 3a IpaBUiaTa u
npolieca Ha YIpaBJICHUE Ha PUCKa, HA KOUTO ca u3nokeHu [ maBauTe mongdoHaoBe.

IMondonna He U3MOJI3Ba KPeAUTHO (PUHAHCHPAHE 3a JEUHOCTTA CH M HAMA JIMXBOHOCHH [TACUBH, KOUTO
Omxa MOTJIM Ja U3JI0kKAT JIEHHOCTTa My Ha JIMXBEH PHUCK.

DHHAHCOBUTE aKTUBH U macuBH, NPUTCIKABAHU OT HO}:[(I)OHZ[a, MOrar Ja €€ OornpeAcysT B KaTCropuu 3a
LCJIIMTC Ha aHAJIM3a Ha JINXBCHUS PUCK!

¢ IUIaBal ¢ pukcupaH
31.12.2024 r. 0e3JIMXBEHH JauxseH % auxseH %  Oo6mo
Tekylmu aKkTUBH
[lapu ¥ mapuYHU €KBUBAJIEHTH - 277 - 277
OUHAHCOBU aKTUBH, OTYUTAHU T10
CIpaBe/IIMBa CTOMHOCT B TieYasndara uiu
3arybara 30,435 - - 30,435
Tekylu nacuBu
3aabKeHUs 3 - - 3
H3aaraHe Ha KPaTKOCPOYeH PUCK
O06110 GUHAHCOBU AKTHBH 30,435 277 - 30,712
OO0 (puHAHCOBM NAaCHBH 3 - - 3
O0u10 M3J1araHe Ha JUXBEH PUCK 30,432 277 - 30,709
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12.  YnpaBienue Ha pucka (IpoabJKeHHEe)

12.2  IlazapeH puck (IpoOabJIKeHHE)

¢ I1aBaIl ¢ pukcupan
31.12.2023 r. 0€e3JIMXBEHH JauxBeH % auxseH %  Oo6mo
Texymu aKTHBH
[Tapu W mapuyHU €KBUBAIECHTH - 313 - 313
DuUHAHCOBU aKTUBHU, OTYUTAHH 110
CIpaBeyIMBa CTOMHOCT B IieyajadaTa Hiid
3ary0ara 20,321 - - 20,321
Bsemanus 717 - - 717
Tekylu nacuBu
Tekymm 3aabKEHUS 720 - - 720
N3aarane Ha KpaTKOCPOYEH PUCK
O0110 GUHAHCOBU AKTHBHU 21,038 313 - 21,351
00110 GUHAHCOBU MACHUBH 720 - - 720
00110 M3/1arane Ha JUXBEH PHCK 20,318 313 - 20,631

BanyTHUAT pUCK € pUCKBT OT HaMaJIsIBAHE Ha CTOMHOCTTA HAa MHBECTULIMATA B 1alcHA LIEHHA KHUra WIN
JIETI03UT, IEHOMUHHUPAHU BHB BajlyTa, pa3indHa OT JIEB M €BPO, TOpaJIM N3MEHEHHE Ha Kypca Ha 00OMsIHa
MEXIY Ta3{ BallyTa U JieBa WM €BpO. BamyTHUAT pHcK ce u3MepBa Ype3 U3I0JI3BAHE HA HCTOpUYEeCcKaTa
BOJIATWJIHOCT Ha Kypca Ha ChOTBETHATA BaJyTa KbM JieBa CIIPSAMO HETHATa BallyTHA €KCIIO3UIIHS.

Ksm 31 nekempu 2024 r. IlogdoHabT He mpUTEKaBa aKTUBH, IEHOMUHUPAHU BbB BalyTa, pa3iniHa
OT JICBA U €BPO.

C ornen Ha 00CTOATENCTBOTO, 4e Bceku [londona mHBecTrpa He Mo-Majiko oT 85% OT HETOBUTE aKTUBU
B aKIMH Ha KopecrnoHaupamus [ maBen nondoHa, JeHOMUHUPAHHU B ChIllaTa BaxyTa (JIEB WM €BPO), B
KOSATO Ca JICHOMHHUPAHU JSUIOBETe Ha ChOTBeTHUS [loj(OHI, WHBECTUIMOHHUTE IOJUTUKU Ha
IMondonmoBeTe He MpeanONaraT Ch3JaBaHETO Ha MPEKH €KCTIO3UIIMK KbM BallyTeH pUCK. JJOKOIKOTO
nmaneH ['maBeH mondoOHI € HM3II0KEH MPSIKO Ha BaIyTeH PHUCK, TO3H PHUCK Ie ObJe M3MEpBaH U
yopaBisiBaH OT ChoTBeTHUS [naBeH mnoadona. ChriacHO ChINECTBYBAIIOTO CIOPAa3yMEHHE B
crotBeTcTBUE ¢ wi. 71, am. 1 ot 3AKUCHIIKU mexny donma, KaTo 3axpaHBalla KOJEKTHBHA
WHBECTUIIMOHHA cxema, U XopaizsH H.B. (Horizon N.V.), kaTo TaBHa KOJEKTHBHA WHBECTHUIIMOHHA
cxema, KiionbT, yuacTBaiiku B ynparienueTo Ha [ToadoHnaoBere, pasmnosara ¢ 10CThI 0 HHGOPMAITUS
3a MpaBmWJIaTa ¥ Mpolleca Ha YIIpaBJIeHHne Ha PUCKa, Ha KOWTO ca u3noxeHu [ maBHuTE moadoHmose.
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[IOJI®OH/I ,,Obb EKCIIEPTHI3 IMHAMUYEH BAJTJAHCUPAH OTTOBOPHO MHBECTHPAIIL“

TTPUJIOXEHUA KbM ®UMHAHCOBU A OTUET (ITPOABJKEHUE)
31 JEKEMBPU 2024 r.

B xunsou nesa oceen, ako ne e ykazamo opy2o

12. YnpagJjienue Ha pucKa (MPoIbJKeHNe)

12.2. I1a3apeH puck (Mpoab/LKHUE)

CtpykTypa Ha (PUHAHCOBUTE aKTUBU U MACHUBH 110 BaTyTH KbM 31.12.2024 1.

AKTHBH JleBa EBpo 06110
ITapuunu cpeacTBa 249 28 277
Axnuu Ha ['maBHus hoHn - 30,435 30,435
O0mro (XuJ1. JB.) 249 30,463 30,712
0610 (B %) 0.81% 99.19% 100%
IlacuBu JleBa EBpo 006110
Tekynm 3a1bKeHAS 3 - 3
O0nro (XuJ1. JB.) 3 - 3
0610 (B %) 100% - 100%
CrtpykTypa Ha (UHAHCOBUTE aKTHBU W MTACHBH 10 BayTH KbM 31.12.2023 1.

AKTHBH JleBa EBpo 006110
[Tapuunu cpencTaa 313 - 313
Axnuu Ha ['maBHus hoHI - 20,321 20,321
Bsemanus - 717 717
00110 (XuUJ1. JB.) 313 21,038 21,351
Oo6mo (B %) 1.47% 98.53% 100%
IlacuBu JleBa EBpo 06110
Tekymm 3a1bpKEHUS 720 - 720
O06u1o (xuJ1. JB.) 720 - 720
Oo6mro (B %) 100% - 100%

[MondouasT H3MEpBa IIEHOBHSI PUCK, CBBP3aH C BpeMeBaTa pa3jinka M1y MPOIECUTe Ha 3aliCBaHe U
o0OpaTHO u3KymyBaHe Ha JsutoBe oT lloadoHna or cTpaHa Ha MHBECTUTOPH M 3allUCBaHE U OOpaTHO
W3KyIyBaHe Ha aKIWU Ha KopecrmoHiupamute [naBHum moadonmose ot crpana Ha [loadonna,

npnnaraﬁKH KpaTKOCPO4YHA U ABJIT'OCPOYHA CTPATCI U,

Amnanus 3a YYBCTBUTCIHOCTTA HAa KAlIUTAJIOBUTC MHCTPYMEHTH KbM IIpOMAHATA HAa ICHUTEC

Edexr B xunsam jesa B

Edexr B xunsam jesa B

Edexr B HetHa croiiHocT Ha  Edekr HeTHa cTOlHOCT Ha
% akTuBHUTe HA DOHIA B % aKkTHBHTEe HA DOoHIA
31.12.2024 r. 31.12.2023 r.
Kanuranosu
WHCTPYMEHTH +/-5% +/-1,522 +/-5% +/- 1,016
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[IOJI®OH/I ,,Obb EKCIIEPTHI3 IMHAMUYEH BAJTJAHCUPAH OTTOBOPHO MHBECTHPAIIL“
TIPUJIOXEHUWS KbM ®UHAHCOBUSA OTUET (ITPOABJDKEHUE)

31 JEKEMBPU 2024 r.

B xunsou nesa oceen, ako ne e ykazamo opy2o
12. YnpagJjienue Ha pucKa (MPoIbJKeHNe)

12.3  JIuKBHUAEH PHCK

IlondouapT aHamM3upa ITUKBUIHUS PUCK Ha 0a3a MCTOPHYECKM MAHHHU 33 BXOISIINA W M3XOMSIIN
Mapu4yHU TOTOIM, CBBpP3aHU ¢ jaeliHocTTa Ha [logdonna. To3m aHamu3 CiyKu 3a ONpejeisHE Ha
MUHUMAJTHUS TIpar OT Mapy U NMapyuyHu eKBUBAICHTH B niopTdeiina Ha [Toadonaa. [Tpu ynpasnenue Ha
TUKBAIHUS puck KIIOHBT ce choOpassiBa ¢ TONHMTHKAaTa 3a OOpaTHO W3KYITyBaHE, YCTaHOBEHAa B
[Ipaunara u [Ipocnekra Ha Ilondonaa, ¢ e ocuUrypsiBaHe Cla3BaHETO HA M3UCKBaHUATA Ha wi. 21
3AKUCIIKHN 3a u3mbiaHeHNE Ha 3aIbJDKEHUATA 10 00paTHO M3KyIyBaHe Ha jsuioBe oT [londonna,
KaTo MPH HEOOXOTUMOCT C€ MPOBEXKIAT CTPEC TECTOBE, KOUTO MO3BOJISIBAT Ja C€ OIEHU JTUKBUIHUSIT
puck Ha [Toxdonma nmpu U3BBHPEIHU OOCTOSATEIICTRA.

Iondonna nppxu 10 15% OT aKTUBUTE CH B AOMBJIHUTEIIHYU JIMKBUIHUA aKTUBHU 110 CMUCHIIA HA WI. 38,
an. 4 or 3SAKUCAIIKU — mapuaHu cpeacTBa Ha Kaca, ¥ AEpUBATUBHY () MHAHCOBU HHCTPYMEHTH, KOUTO
Ce U3IO0I3BAT CaMo 3a LEIUTE HA XEIKUPaHEe Ha PUCKA U OTTOBApPST HA YCIOBUATA O Wwi. 38, an. 1, T. 7
u 8, wi. 42 u 43 or 3JKUCIIIKN. B nombianenue, Bceku oT IlomdoHmoBere moaabpxa TakaBa
CTPYKTypa Ha AKTHUBUTC U IMACHUBHUTEC, KOATO Ja MY IIO3BOJIsIBa Oa U3NBJIHABA BbB BCCKH MOMCHT
3abJDKEHHSTA CH TI0 0OpaTHOTO M3KYIyBaHE Ha JISIOBE.

IMondouasT ymparisiBa JMKBUIHUSA PUCK ChriacHO IIpaBuia 3a moaabpKaHe W YIIpPaBJICHHUE Ha
mukBugHOcTTa Ha llogdonna. [lpaBmimata mocouyBaT NMPUHIUIIATE W METOAUTE Ha TMOMIBbpPXKAHE U
yIpaBleHHe Ha JIMKBHIHOCTTAa Ha Bceku oT [lomdoHmoBere, KakTo W MpaBaTa M 3aJbDKEHUSATA HA
JUIaTa, OTTOBOPHU 32 YIPABICHUETO, OTYCTHOCTTA U BHTPEIIHUS KOHTPOJI BEPXY JIMKBUIHOCTTA.

or3g012 orl1pa05 Haja S O0ma
KkbM 31.12.2024 1. 10 3 Mecena Mecella  TOAMHM TOJAUHU cyma
[lapu 1 mapuyHM EKBUBAJICHTH 277 - - - 277
Axnun Ha ['nasaus @oun 30,435 - - - 30,435
O01110 aAKTHBH 30,712 - - - 30,712
3aabIDKeHUS 3 - - - 3
OO0 MacuBH 3 - - - 3
HecboTBecTBHE B MATYpUTETHATA
CTPYKTypa 30,709 - - - 30,709

or3g012 orl1pag05 HaI S O6ma
kbM 31.12.2023 1. 10 3 Mecena Mecella  TOAMHM TOJAUHU cyma
[lapu 1 mapuyHN EKBUBAJICHTH 313 - - - 313
Axnuu Ha 'maBaus ®ounn 20,321 - - - 20,321
Bzemanus 717 - - - 717
O01110 aAKTHBH 21,351 - - - 21,351
Tekyum 3aabKEHUS 720 - - - 720
OO0 mMacuBH 720 - - - 720
HecboTBecTBHE B MATYpUTETHATA
CTPYKTypa 20,631 - - - 20,631
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[IOJI®OH/I ,,Obb EKCIIEPTHI3 IMHAMUYEH BAJTJAHCUPAH OTTOBOPHO MHBECTHPAIIL“
TIPUJIOXEHUWS KbM ®UHAHCOBUSA OTUET (ITPOABJDKEHUE)

31 JEKEMBPU 2024 r.

B xunsou nesa oceen, ako ne e ykazamo opy2o
12. YrnpasJjenne Ha pucKa (IPoIbJKeHUE)

124  Puck oT KOHIEHTpAHUsA

C ornen Ha obcrosTencTBOTO, Ye [londoHabT € 3axpaHBaila KOJEKTHBHA MHBECTUIMOHHA CXEMa 110
cmuchbia Ha wi. 67 ot 3AKUCAIIKU u Bceku [londonn naBectupa, 0e3 aa crma3pa pa3nopenouTe Ha
un.4, an.1, .1, wr. 38, 45, 48 u ui. 49, an. 2, 1. 3 ot 3JIKUCIIKU, Haii-manko 85% OT aKTHBUTE CH B
aKnuy Ha KopecmoHaupail [ maBeH moa¢oH, nHBeCTHIMOHHATa AeHocT Ha [lomdonna npeamnonara
KOHIICHTpAIlMsl Ha aKTUBUTE B KopecmoHaupamnus my [naBen moadona. J[okoiakoro neiiHOCTTa M
WHBECTUIINATE Ha BCeKW |maBeH moadoHJ MOANEKAaT Ha 3aKOHOBH M BBHTPEIIHH WHBECTHIIMOHHH
OTpaHWYEHUSI, TIPsIKaTa KOHIIEHTpanusa Ha aktuBuTe Ha [londoHna ce mon3Ba oT MepKHTE 3a H3MEepBaHe
Y YIIPaBIICHUE HA PUCKA OT KOHIICHTPAIIUs, MPHIOKEHH OT [ TaBHUTE MOA(OHI0BE 110 OTHOIICHUETO Ha
CTPYKTypaTa Ha TEXHUTEC MHBECTUIIMOHHHU MOpTdetian. ChIrIIaCHO CHINECTBYBAINOTO CIIOPa3yMEHUE B
crotBercTBHe ¢ wi. 71, an. 1 or 3AKUCIIIKU mexnmy [londonma, xkato 3axpaHBama KOJIEKTHBHA
HWHBECTUIIMOHHA cXxema, u Xopaizsa H.B. (Horizon N.V.), kato riaBHa KOJEKTHBHA MHBECTHIIMOHHA
cxeMma, Knowst, neiictBaiiku 3a [londonaa, pasmonara ¢ AocThI 0 MHQOpMAIHS 3a MpaBUiIaTa U
mpolieca Ha YIpaBJICHUE Ha PUCKa, HA KOUTO ca u3nokeHu [ maBauTe mongdoHaoBe.

CrpykTypara Ha TeKymuTe GruHaHcOBH HHCTpyMeHTH Ha [loadonna e, kakTo crienipa:

CprKTypa HAa HHBECTULMHUTE B HCHHU KHHUZKA IO 0TPac/in

31.12.2024 r. 31.12.2023 r.

s ot s ot

OTtpacba Cyma  akTHBa Cyma akTHBa
KosIeKTHBHY MHBECTHIIMOHHU CXEMHU 30,435 99.08% 20,321 95.14%
O6110: 30,435 99.08% 20,321 95.14%

125 OnmnepauuoHeHn puck

OnepallMoOHEH pPHCK € BB3MOXKHOCTTA Jia C€ peajnu3upar 3aryOu, CBBpP3aHM C TPElIKH WU
HECHBBPLICHCTBA B CHCTEMaTa Ha OpraHu3alys, HEIOCTaThbUHO KBaNM(UIMPaH IEepCcoHal,
HeOIaronpusTHA BHHIIHA CHOUTHS OT He(hDUHAHCOB XapaKTep, BKIFOUUTEIHO U MTPaBEH PHUCK.

OnepalMoOHHNTE PUCKOBE MOTAT Aa ObIaT:

e BbTpenrnu — CBbp3aHy C OpraHu3anuaTa Ha padoraTta Ha Y IpaBiIsIBalloTo ApykecTBo u/nim KioHa
BBB Bpb3Ka ¢ ynpasienueTo Ha [loadonma.

e BbHHIIHM — CBbP3aHU C MAKPOMKOHOMUYECKH, TOJTUTUIECKH U IPYTH (HaKTOPH, KOUTO OKa3BaT W/UITN
Morar Ja OKa)kaT BIMSHUE BbPXY ACHHOCTTa Ha Y IPaBIABAIIOTO ApYXKecTBO W/uin KiioHa BbB Bpb3Ka
¢ ynpasienuero Ha [loadonna.

BrTpeminuTe onepannoHHN PUCKOBE CE ChCTOAT 0€3 J1a ce OrpaHuYaBar Jao:

1. PuckoBe cBBbp3aHH C MIEPCOHAT;

2. TexHomOTHYEH PHCK.

BbHIIHUTE OnEepaliMOHHH PUCKOBE CE CHCTOST 0€3 Jja ce OrpaHuvaBart J10:

1. Puck Ha oOKpBkaBaiiaTa cpena;

2. Puck ot huzmyuecko BMEaTeNCcTRBo.

[Ipe3 2024 r. ve ca peanu3upany 3ary0u B pe3ynTaT Ha MPOSBICHUE HA ONIEPAIMOHEH PHUCK.

13 Bakuu C"bﬁl/ITl/Iﬂ, HACTBIIWJIMN CJe JaTa, KbM KOATO CHCTAaBCH HACTOAIIIUA (l)I/IHaHCOB
oTYeT

Crnen narata Ha (PUHAHCOBHMS OTYET HE Ca HACTBIIMIM CHINECTBEHH CHOUTHS C KOPUTHpAIL H/HIH
HEKOPUTHPAIII XapaKTep, KOUTO CIIE/IBA JIa CE OTUYETAT WIIH OIIOBECTSIT B MTPEICTABCHHUS (PUHAHCOB OTYET.
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