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HAPEJBA Ne 44 0T 20.10.2011 1. 3A UBUCKBAHUSITA KbM
JEMHOCTTA HA KOJIEKTUBHUTE UHBECTUIIMOHHU CXEMH,
VIPABJISIBAIIUTE IPYKECTBA, HAIITUOHAJIHUTE
UHBECTULIMOHHU ®OH/IOBE, AJITEPHATUBHUTE
VUHBECTUILIUOHHU ®OHJIOBE U JIMIIATA, YIIPABJISIBAIIIA
AJTEPHATUBHU UHBECTUIIMOHHU ®OHJOBE

3A MEPUOJIA 01 SIHYAPH 2024 — 31 /IEKEMBPHA 2024 T.
HA

Obb EKCnEPTHI3 JIUHAMUYEH BAJIAHCUPAH (EBPO)
(IIpeocmasnseano om ,, Keu bu Cu Acem Menuoacmoum HB Kion” K49T)
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AKmueume 6v6 earyma ca I1p(3()£‘l"tl(i€Hll 6 Jjleeoeama um pa(mocmot?m)cm.

1. IHocneono nomewvpoenu Opou 017106€ U HeMHA CHOUHOCH HA AKMuUeume Ha eOuH 0a1
Kom 31.12.2024 2. na Obb ExcnepmMiiz {unamuuen banancupan (EBPO)

Taoauua 1*

'EMHCHOHHA CTOHHOCT M IleHa Ha 00paTHO M3KymyBane Ha OBb

ExcneprHii3 Junamuven banancupan (EBPO) 3a 31.12.2024 r. B

eBpo’'
HeTHa cTOiiHOCT HA aKTHUBHUTE 20 545 688.46 €
061 6poit IAJIOBE B obpamenue 1 849 379.1298
Hommnan 10.00 €
HeTHa cTOMHOCT HA aKTUBHUTE HA €IUH ST 11.1095 €
EmucuoHnHa CTOMHOCT 11.1095 €
Ilena 3a 00paTHO M3KYITyBaHEe 11.1095 €

*l"opccnoxlcmnam HH(l)Op\lZlIIPl}I € IIOCJICIHO o0siBeHaTa U O,"[061’)CH21 oT OaHKkara
JACTIO3UTAap 3a OTYCTHUSA IEPUO.

2. Obem u cmpykmypa na ungecmuyuume ¢ nopmdeiina na Obb ExcnepmUiiz
Hunamuuen banancupan (EBPQ) no éudose hunancosu uncmpymenn, anaiusupanu
Nno 0Mpacio8o-UuKOHOMUYECKU U 8aNyMHO-2e02padcKu nokazamenu.

Taéaunua
ObeM u CTPYKTYpPa HAa MHBECTUUUUTE B I'l()quJt‘lulJla 110 BH/10B€¢ (lJl"l‘dllCUBll HHCTPYMEHTH
31.12.2024
DOUHAHCOBY AKTHBH/MIACHBH Ia3ap, Ha KxoiiTo Tnpixasa O6ma croiinoct| O61ma croiinocr | s or akTuBa
ce ThpPryBa P B €BPO B JIeBa

40 187 142.61

AKIVH 9y)K€CTPAaHHN Esporna bemrnst 20323 909.97 39750112.84 98.91%

O0mo uaBectrnun : 20 323 909.97 39750 112.84 98.91%

IMapuunn cpexcra
ITapyaHn cpeicTBa BbB BAIYTA B JIEBOBA PABHOCTOMHOCT 222 624.83 435416.32 1.08%
O0mo: 222 624.83 435 416.32 1.08%
Biemanus
Bsemanus 0.00 0.00 0.00%
O0mo: 0.00 0.00 0.00%
JIpyru akTHBH

Pasxonu 3a Opaemm nepuo 1u 824.94 161345 0.00%

O0mo: 824.94 1613.45 0.00%

3a/1bIDKSHIISL 1671.28 3268.74 0.01%

Oo6mo: 1671.28 3268.74 0.01%

Ta6aununa 3
BanyrHa cTpyKTypa Ha aKTHBUTE Hsa B %
EBpoBa cToiinocT JleBoBa cToliHOCT

OO011a CTOMHOCT HA aKTUBU B JIEBa 824.94 1613.45 0.00%
OO011a CTOMHOCT Ha aKTHBHU B €BPO 20 546 534.80 40 185 529.16 100.00%
O0mo: 20 547 359.74 40 187 142.61 100%
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Tadauua 4
CTpyKTypa Ha HHBECTUIIHHUTE B IEHHH KHHUKA M0 0TPACIH
OTtpacba Cyma B €BpO CymaBJjesa JIsi1 0T akTHBa
KoJrleKTHBHI MHBE C TUITMOHHK CXEMH 20323 909.97 39750112.84 98.91%
0061102 20323 909.97 39750 112.84 98.91%

3. IIpomenu ¢ cmpykmypama na nopmeeuna na Obb ExcnepmMiusz Junamuuen
Banancupan (EBPO), Koumo ca nacmuvnuau npe3 Oomyemuus nepuoo

Tadauua S

CrpykTtypa 31.12.2024 31.12.2023

O061a croiinoct B O0ImIa cToiiHOCT O0wa croiinoct OO0IIA CTOMHOCT
€Bpo B JIeBa JUsL1 OT aKTHBA B €BPO B JIeBa JIsiJ1 0T aKTHBA
Tapramm cpecTa, B T.4.: 222 624.83 435 416.32 1.08% 27797423 543 670.34 1.73%
110 O€3CPOYHH JAETIO3UTH 222 624.83 435416.32 1.08% 277974.23 543 670.34 1.73%
Axumu 2032390997 39750112.84 98.91% 15688 098.42 30683 253.53 97.85%
Bsemannst 0.00 0.00 0.00% 65 733.36 128563.28 0.41%
Pazxonu 3a 6paemM nepuoan 824.94 161345 0.00% 1420.82 2778.89 0.01%
06110 aKTHBHU: 20547359.74 40 187 142.61 100.00% 16 033 226.83 31358 266.04 100.00%
001110 32/ bJIIKEHHS: 1671.28 3268.74 0.01% 5974.77 11 685.64 0.04%

HeTHa cTOHHOCT HA AKTHBHTE: 20545 688.46 40 183 873.87 16 027 252.06 31346 580.40

4. Ilpomenu 8 cocmosaHuemo Ha AKMUSUMeE 8 PAMKUME HA OMYUemHUA NePUOO

Tabauua 6

NPUXO/IU nipe3 oTHe THHSI IIe PHOX

01.01.2024-31.12.2024
Buja npuxon Camo kpm 31.12.2024 Canno kpM 3

CroiiHocT B eBpO CroiiHocT B JieBa CroiiHocT B €BpPO CroiiHocT B JleBa

1 Ilpuxoau oT MHBECTHLHH 8703 450.41 17 022 469.41 6062 513.75 11 857 246.27
B.T. OT IIOCJE/Balla OllCHKAa Ha (hpUHAHCOBU

AKTHUBH 8 703 450.36 17022 469.31 6062 513.74 11 857 246.25

B.T. OT ONepaIiy ¢ GMHAHCOBU aKTHBU 0.05 0.10 0.01 0.02

2 Ilpuxonu, CBbpP3aHN ¢ BAJIYTHH OIle PAllHH 0.64 1.25 0.08 0.16

OB O: 8 703 451.05 17 022 470.66 6062 513.83 11 857 246.43

PA3XO/IM npe3 oT4ye THHS 1€ PHOJX

01.01.2024-31.12.2024
Bua npuxon Camno xpMm 31.12.2024 Cango kM 31.12.2023

Croiinoct B eBpo  CroiiHocT B 1eBa Croiinoct BeBpo  CroiinocT B IeBa

Takca 3a o0ciy:kBaHe Ha DaHKaTa

3 Aemno3urTap 1444.97 2 826.12 144497 2 826.12
B.T. MECEYHO BB3HATPAKIACHUE 1441.84 2 820.00 1441.84 2820.00
B.T. 0aHKOBH IIPEBO/IH 3.13 6.12 3.13 6.12

4 Pasxoau 110 onepanuu ¢ GuHAHCOBH
AKTHBHU 0.10 0.20 0.06 0.11

5 Pa3xonu, CBbP3aHH ¢ BAIyTHH ONlePanuu 21.79 42.61 10.57 20.68

6 Pa3xoau OT mocJieIBALIM OLEHKH HA
(puHaHCOBH AKTHBHU 6 566 588.28 12 843 130.36 4865191.89 9 515 488.25

7 KOMHCHOHHM 10 CAeJIKH ¢ PUHAHCOBH
HHCTPYMEHTH KbM IOCPeIHH LU 613.55 1200.00 613.55 1200.00

8 JIpyru pa3xoau 10 599.29 20 730.41 9 852.27 19 269.36

OBIIO: 6579 267.98 12 867 929.70 4877113.31 9 538 804.52

9 HeTuu npuxonn 2124 183.06 4154 540.96 1185 400.53 2318 441.91
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Ta6aunua 7

HapacTBane uwin CIIa] HA HHBECTHIIUHTE

HeTHa CTOHHOCT HA aKTHBUTE KBM 31.12.2024 31.12.2023 Ipomsna npe3s
OTYETHHS
Croiinoct B eBpo  CroiinocT ByieBa  Croiinoct B eBpo  CroiiHoCT B J1eBa
TePHOX
I[Mapyanm cpeactea 222624.83 435416.32 27797423 543 670.34 -108 254.02
Akumn 20323909.97 39750112.84 15688 098.42 30683253.53 906685931
Bsemanus 0.00 0.00 65733.36 128 563.28 -128 563.28
Pasxo/iu 3a Obe1IM IIEPHO I 824.94 161345 1420.82 2778.89 -1 165.44
O0mo akTHBH: 20547 359.74 40 187 142.61 16 033 226.83 31358266.04 8828 876.57
00110 32T bJIKEHHS: 1671.28 3268.74 5974.77 11 685.64 -8 416.90

HeTtHna cTOHOCT HA AKTHBHTE: 20 545 688.46 40 183 873.87 16 027 252.06 3134658040 883729347

Taoaumna 8

Ilpomenu B KanuTaaa

31.12.2024 31.12.2023 Ilpomsina npe3
Croiinoct B eBpo  CroiinocT B1ieBa  CroiinocT B eBpo  CroiiHOCT B J1eBa orHeTHu
TepHoJx
B T.4. OCHOBEH Karlirai 18 493 791.24 36170 711.72 16234 002.74 31750 949.58 4419 762.14
B T.4. IPEMHUH CBBP3AHH C KaIUTas 425 003.06 831233.74 290 538.22 568 243.37 262 990.37
B.T. HATpynaHa nieyanba/zaryba -497 288.90 -972 612.55 -1682689.43 -3291054.46 231844191
B T.4. TeKyla neyanba/zaryda 2124 183.06 4154 540.96 1185400.53 231844191 1836 099.05

OBLIO: 20 545 688.46 40 183 873.87 16 027 252.06 31346 580.40  8837293.47

5. Cpasnumenna mabauua, ooxeawawia nocieonume 3 punancosu 200unu, ¢ nOcousane
KbM Kpasi Ha 6CAKA (DuHaHco6a 200ula HA 00wama cmouHoCH _Ha HemHume aKmueu u
Hemunama cmounocm na 1 0an

Tadauua 9

CpaBHHTe/1HA Ta0JIMLA 32 NOCJIeJHHUTE 3 TOAHHH

Ilpomsina npe3
OTYEeTHUHA

nepHoj CupsiMo

Cango KpM Cango KM Cango KM NpPeAXOaHHUS B

30.12.2022r. 29.12.2023r. 31.12.2024r. TMPOLEHT
O01ia CTOHOCT HA HETHU AKTHBH 13 935433.03 16 027 306.88 20 545 688.46 28.19%
OO0 Opoii As110Be B 00pbLIEHHE 1527 066.0844 1623 400.2740 1849 379.1298 13.92%
HeTHa CTOWHOCT HA eTHH JISLT 9.1256 € 9.8727 € 11.1095 € 12.53%

6. Pasznpedenenue na 00x00a u uneecmuyuu Ha Mo3u 00x00:

CewrinacHo [lpaBunara cu, ®OHJIA He pasmpemens mocTUrHaTaTa nedyanda KaTo JOXOA MEKIY
IpUTEKATEIUTE Ha JSUI0BE. YTIPaBIABAILIOTO JAPYKECTBO PEHHBECTHpaA IedandaTa Ha JOTOBOPHUS
(OHI, B aKTUBU B CHOTBETCTBHE C MHBECTUI[MOHHATA CHU CTpAaTerus M MOJUTHKA, B pe3yiTaT Ha

KOETO HapacTBa HETHaTa CTOMHOCT Ha aKTHBHUTE Ha (OHIA, B MHTEpEC HA MPUTEKATEIUTE Ha
Jsu10Be OT (hoHA.

7. Iloopoona uncopmayus omHOCHO 3aA0bJANCCHUAMA, 6b3HUKHAIU _OM___COCIAKU _C
depusamugnu_uncmpymenmu no ua. 38, an. 1, m.7 u 8 om 3axkon 3a oeiinocmma _Ha
KOJICKMUGHUME UHEECMUYUOHHU _CXeMU _U_HA_Opy2u_Rpeonpusmusi_3a_KOJAeKmueHo
uneecmupane /3KUC/HAIIKH/ 3a omuemnus nepuood, no Kamezopuu coeiKu

@oHABT HAMA CKIIOYCHH CHCIKA C JEPUBATHBHH HMHCTPYMEHTH, TOpagd KOETO MOoJ00Ha
UHOpMAIU HE MOXKe J1a Ob/Ie IpeacTaBeHa.
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8. Ungopmayus omnocno noaumuxama 3a_evinazpayicoenusma na ,Keu bu Cu Acem
Menuosemovnm HB Knon*“ K4T

a). obwguam pamep HaA 6b3HAZPANCOCHUAMA 34 (uUHAHCOBaAmMa 200UHA ¢ PA3OUGKA NO
ROCMOAHHU U RPOMEHIUBH 6b3HAZPANCOCHUS, USNIAMERU O YRPAGIABAULOMO OPYIHCECHIBO
Ha Hezosume CAydHCUmMeENU, OposaAm Ha nojyuamenume U KOo2amo € NPUuiodcumo, 6CUUKU
CYyMU, U3NIAMEHU NPAKO OM CAMAMA KOJIEKMUGHA UHEECMUUUOHHA CXeMd, 6KIIOYUMETHO
makca 3a ROCMUZHAMU Pe3yTImamu.

Tadauua 10

2024

O pazuMep Ha ERRHATPAHTCHUETO, HAIATEHO 0T
EnoHa Ha HETOEHTE CITVAMTEIH

1,224,181.81 ne.

HOCTORH I 1,086,798.16 nB.

MPOMEHTIE 137,383.65 ne.
Bpoli nomdaaTem 15
Cvnol HAITATEHH DPAKO OT CAMATa KONSKTHEHA 0.00 1&.
HHESCTHIHOHHA CXEMA
T arcH DOCTHIHATH pesvITaTH 0.00 ne.

0). obwama cyma Ha 6b3HAZPANCOCHUAMA C PA3OUGKA MO KaAmezopuume Ciayydcumenu
unu opyzu uieHoee Ha nepconana cvenacko 4i. 108, an. 1 3/IKHC/[IIKU.

Taoauua 11
Kareropum cay:KutejJu 2024
Cryosrcumenu Ha pbKo8OOHU ONBHCHOCHIU 472,687.78 nB.
Cnyostcumenu, 4usamo OetiHOCm e C8bP3aHA ¢ NOeMAHENOo 96,416.47 15.
HA_PUCKOGe.
Cryotcumenu, UsnviHA8AWU KOHMPOIHU (DYHKYUU 254,733.47 ns.

Beuuxu opyeu cayorcumenu, wuumo 6v3nazpasicoenus ca
COUSMEPUMU C BL3HASPAICOCHUAMA HA CLYHCUMENU NO
m. 1 u 2 u yuumo npoghecuonannu oeunocmu oxKa3eam
BIUAHUE 8BPX)Y PUCKOGUS NPOPUIL HA YNPABIABAHUME
OM YNpaeaAeaujomo OpyiIcecmseo KoaeKmueHu
UHBECTMUYUOHHU CXeMU

400,344.10 nB.

O6uwo: 1,224,181.81 ns..

8). Oonucanue Ha HadYunHume Ha u3vyucienue Ha swuazpaafcdeuuﬂma u obnazume

“Keit bu Cu Acer Menumxmbpar H.B. KUT- Knon” Bbearapust e oOxBaHAaT OT MOJMUTHKATa 3a
Bb3HarpaxaeHus Ha ciayxutenure Ha Keit bu Cu Acer Menumxmbar HB, benrus, kodro ce
ocHoBaBa Ha [lonuTukara 3a Bp3Harpaxaenusata Ha Keit bu Cu ['pym.
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OmnpenenstHETO Ha BB3HATPAKACHUETO OTYUTA Ma3apHaTa MPAKTHKA, KOHKYPEHTOCIIOCOOHOCTTA,
PHUCKOBETE, IBIATOCPOYHHUTE ILIEJIM Ha JPYKECTBOTO W HETOBUTE 3aMHTEPECOBAaHH CTPAHU U
HENPEKbCHATO MIPOMEHSIINTE Ce Pa3nopeaou.

OOmIoTO BB3HATPAXKICHHWE HA CIY)KHTENSI Ce€ CBhCTOM OT JBa KOMIIOHEHTa, T.e. (UKCHpPAHO
BB3HArPAXJCHUE M TPOMEHIMBO BB3HATPAKICHHE, 3a KOWTO € 33JaJeHO MaKCHUMAaJIHO
CBHOTHOILIEHUE.

@UKCUPAHOTO BB3HATPAXKIEHHE CE ONpeAess IIaBHO Bb3 OCHOBA Ha MPO(ECHOHATHHS OIHT,
OpraHy3alloOHHaTa OTTOBOPHOCT U M CE BIUAE OT KPUTEPUU KAaTO HUBOTO HAa €KCIIEPTHU 3HAHUSA U
yMEHUs, NpPO(ECHOHAIHUS ONUT, IBJITOCPOUYHHUTE pPE3YITaTH Ha CIY)XUTENsd, CbOTBETHATa
CTOIIAHCKA JAEHHOCT M HUBOTO Ha Bb3HArpaxaeHue B reorpadckoro mecromnonoxenue.Husoro Ha
IPOMEHIMBOTO BB3HArpaKJA€HUE MOXKE Ja 3aBUCH OT HAKOJIKO (hakropa, KaTo Hampumep
nsoctHoTo mpexactaBsHe Ha Keit bu Cu I'pyn, mpezacraBsHero Ha OW3HEC 3BEHOTO WM
CTpYKTypaTa Ha CIIy>KUTENs, NPEACTaBIHETO, CBbP3aHO C LIEJUTE Ha YCTOMYMBOTO pa3sBUTHUE, U
WHIWBUIYAJIHOTO IIPENCTaBAHE Ha ClayxkuTensd. [IpoMEeHIMBOTO Bb3Harpa)IcHUE HE MOXKE Ja
Hachbp4aBa IIOEMAHETO HA PUCK, HAJBUINABalll CKJIOHHOCTTA 3a IIOEMaHE HA PUCK Ha pa3jIMYHUTE
crpykrypu Ha Keit bu Cu ['pyn, u crnenBa, Korato € yMeCcTHO, /1a C€ OCHOBaBa Ha KOpUTHpaHATa
CIpsSMO pHUCKAa H JHMKBUAHOCTTa TMedanba, a He Ha OpyTHuUTe mpuxoiu. [IpomMeHIHBOTO
BB3HarpaxiaeHue e orpanundeHo 10 750 000 EUR.

KirouoBu naeHTHGUIMPAHN CITYKUTEIH

KBC mpunara crienupuyan mpaBuiia 3a KIIFOYOBH UACHTH(DHUITUPAHT CITYKHUTEIH.

B “Keit bu Cu Acer MeanmxmbaT H.B. KUT- Kion” Bbearapus HiMa KIIOY0B HIACHTU(DHUIMPAH
ciry’)kuTen.Bbp3 OCcHOBa Ha HAIMOHATHOTO 3aKOHOJATEJICTBO W/WIIM BBTPEIIHH pEIICHUS 3a
ompezesieHa Tpymna CIYXHUTEIH, CXeMHUTE 3a OTJIaraHe IIOHAKOra ca IO-CTPOTH KakTo 3a
CBIICCTBEHH, Taka M 3a OCBOOOJCHM KIIIOYOBH HWICHTU(QHUIMPAHU CIyXKuTenun. He Bcuuku
NPUHIMIIA MOTaT Jia ce mpuiiarar BbB Beceku cyoekT Ha KBC group u ce mpeaocTaBsaT onpeneneHu
U3KIIIOYEHUS] TMOpaau crHeuu(UYHd MECTHHM paslopeadd WM OrpaHHYeHHs, YCTAaHOBEHH OT
Ha/[30pHUTE OpPraHu.

[IpoMeHIMBOTO BB3HArpaKJeHUE IOAJEKM Ha IpEeJBApUTENHU U MOCIeIBaIllld KOPEKIHH B
3aBUCHUMOCT OT pHCKa.

[IpeaBapurenHaTa KOPEKLHs Ha pUCKa C€ MOCTHra Ype3 KaueCTBEHU U KOJIMYECTBEHU M3MEPBAHUS
Ha pe3yJTaTuTe, KOPUrupaHu crpsiMo pucka. Karto konnuyecTBeHa MspKa 3a KOpUTHpaHe Ha pUCKa €
uHctanmupan Puck [efityeit (Risk Gateway). Toli BkirouBa pefuiia BETPEIIHH U 3aKOHOJATEITHH
napamMeTpH 3a KamuTaja M JIMKBHJIHOCTTA, KOMTO TpsAOBa 1a ObJaT M3MBJIHEHH, Npeau aa Oble
OTIIyCHaT NPOMEHIMBUAT KOMIIOHEHT Ha Bb3HarpaxaeHuero. Ilapamerpure ce onpeaesnsaT Beska
roauHa or ChBeTa Ha AUpEeKTOpuTe. AKO €IMH WM TOBeYe OT Te3H MapaMeTpH He ca U3IIbJIHEHH,
TO3M IPOMEHIMB KOMIIOHEHT Ha BB3HAarpaKJICHUETO HsMa Jla ObJe MPUCHIEH 32 CHhOTBETHATA
rofiiHa Ha W3IIBJIHEHHE, a OTJIOKEHUTE CYMH, CBBP3aHU C MPEIXOAHU TOAMHM, HAMA Ja Obaar
npuA0OUTH U 11e ObAAaT 3ary0eHH 3a Ta3u roJUHA.

B cnyuaii Ha npemuHaBaHe Ha KpuTepuuTe Ha Puck ['eliTyeil, MpoOMEHIMBUAT KOMIIOHEHT Ha
BB3HArpaX/I€HUETO CTaBa 00EKT Ha KOJIMYECTBEHU MEPKU 32 KOPUTUPAHE Ha PUCKA, KATO HAIpUMep
KOpUTHpaHa CHpSAMO pUCKa nedanba M Apyru nokasarenu (BkimrouutenHo RAROC, pasxomu u
IpeKku MpUXOJH), 3a Ja ce IOBJIMsAE Ha pa3Mepa Ha OOHYCHHUTE IyJIOBE M HHIUBUAYaTHUTE
Harpajy, KakTo U Ha IpoLeypa 3a OLIeHKa Ha U3ITbJIHEHUETO Ha MHIMBUIYyaJIHO HUBO, BKJIIOYBAILA
LIeJIM, CBBP3aHH C PUCKA, KOUTO MOTraT Aa ObJaT KaKTO KauyeCTBEHH, TaKa M KOJIMYECTBEHU U UMAT
3a 11eN /1a 3a0paHAT IOEMaHeTO Ha MMPEKOMEPEH PHCK.

[IpoMeHIMBOTO BB3HATpaKAEHUE CHLIO MOJICKH Ha MOCIEABAIIM MEPKU 32 KOPEKUUS Ha PUCKA.
[locnenpamuTe KOPEeKUN HA PUCKA C€ OCHIIECTBSIBAT WM Ype3 HAMAJSIBAHE HA Pa3CpPOUYCHUTE, HO
Henpuaooutn cymu (,JJomm pesynrata’ (malus)), wim dYpe3 OTHEMaHe Ha BeUe HAYUCICHO
BB3HarpaxaeHue (claw back).
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Moske na ce mpeanpuemMe JIeHCTBUE TI0 OTHOLICHHE Ha TUIAIIAHETO Ha OTCPOYEHH CYMH, KOUTO BCE
omie TpsaOBa 1a Ob1aT mpunoOuTH (MsIpKa 3a ,,JIOIIH PE3YNITaTH ), KOraTo:

- MMa JI0OKa3aTelICTBa 3a HEMPAaBOMEPHO MOBEIEHUE WJIM CEpPHO3HA Tpellka OT CTpaHa Ha
CIIy’)KUTEJIsl, HAlpUMEp HapylIeHWE Ha KOJAEKca 3a MOBEACHHWE WM JIPYTH BBTPELIHH IpPaBUIIA,
BKJIFOUUTEIIHO TAKUBA, KOUTO BOJAT A0 PETYJIATOPHU CAaHKLWHU, OCOOEHO BbB BPb3Ka C PUCKA;

- € HaJule BiolIaBaHe ¢ oHe 50% Ha HeTHUsA pe3yiTaT WK Ha KOPUTHMpaHaTa CIIPSIMO pHUCKa
neuan6a na KEWM BU CU T'pyn u/unn Ha 6a30BOTO MPEANPHATHE TPE3 FOAMHATA, MPEIX0XK/IAINa
roiMHaTa Ha MpUJO0MBaHEe HAa IPAaBOTO, B CPABHEHME C MOJJMHATA Ha MPEI0CTaBSIHE;

- € HaNMIe OTPHUIATEIeH HETEH PE3yITaT MM KOPHUTHpPAHA CIPAMO pHCKa mnedanta Ha KEN
B CHU TI'pyn npe3 ronuHara, mpeaxokaaiia ToguHaTa Ha MpeocTaBsiHE Ha MpaBara.

Beue npugoOMTOTO MPOMEHIMBO Bh3HATPAXACHUE MO HM3KIIOYCHHE I ObJIe OTHETO, KOraTo ¢
HaJIHIIC:

- JIOKa3aTeNCTBO 33 M3MaMa WJIM ydacTHe B CIelHajeH MEXaHU3bM C IIe]l WUIM B pe3yNTaT Ha
HachpYaBaHe Ha IJaHbYHA U3MaMa OT TPETO JIHIIC;

- (M3moI3BaHe HA) MOABEX1AIIa HHpOpMAIHSL.

IIpoMeHTHBOTO BB3HATPAXKICHUE HE C€ M3ILIAIIA MMOCPEACTBOM WHCTPYMEHTH WA METOJH, KOUTO
JIOTTYCKAT 3a00MKaJITHETO Ha mocoueHuTe B wi. 108, am. 4, . 1 — 16 ot 3akoHa 3a jneliHOCTTa Ha
KOJICKTUBHUTE WHBECTUIIMIOHHH CXE€MH M JPYTrd TPEANpPHUATHAS 3a KOJEKTHBHO WHBECTHUPAHE
BAKUCAIIK) n3nckpaHus.

2). pezyimamvm om npezieoume no un. 108, an. 7 u 8 3/[KUC/IIKH, eéxntouumentno
€6eHMYANIHO KOHCIMAMUPAHU HEPeOHOCMU;

He ca mamune HENBIHOTH, HECHOTBETCTBUA U IPOIYCKH IIpH cnas3BaHeTo Ha Ilommrmkara mpes
2024r.

0). CoujecCmeeHume npomernu 6 npuemama noJikmMuKa 3a 81131-!(12[)(19!(‘081'!14}1.

“Ke#t bu Cu Acer Menumxmbpar H.B. KUT- Knon” bearapust e oOxBaHAaT OT MOJUTHKATa 3a
Bb3HarpaxaeHus Ha ciyxurenute Ha Keit bu Cu AM HB, benrus, xosito ce ocHoBaBa Ha
ITonuTtnkata 3a Bp3HarpaxaeHusTa Ha Keit bu Cu I'pyn (omo6pena na 17/03/2023 ot KBC Group
Supervisory Board), B KosSTO ca ycTaHOBEHM OOIIMTE IIpaBUIa OTHOCHO IOJUTHKAaTa 3a
BB3HArpaXICHUs 3a Leiusi mepcoHan Ha apyxkectBata oT Keit bu Cu I'pyn m cnenmduunute
HACOKH, OTpefielieHH 3a Kateropuu nepconan (,,Mnentudunupan Knrodor Ilepconan‘), koiito ou
MOTI'bJ J1a OKa)K€ ChILECTBEHO BIUSHUE BbPXY PUCKOBHA NMpoduil Ha apyskecTBoTo. [loaurukara 3a
BBp3HarpaxaeHus Ha KBC Group nojyuiexu Ha eKerofieH mperien.

HpCS nepuoja HsaMa CbIICCTBECHU IIPOMCHH B ITonutukara 3a BBb3HArpaXACHHU.

9. Ungpopmauusa cvenacro un. 76, an. 2 u an. 4 om HAPE/IbA 44 om 20.10.2011 2. 3a
UBUCKGANUAMA _KbM___0CUHOCHMA _HA __KOJCKMUGHUME _UHEECHUWUONHHI __CXeml,
YRpasaaeauiume opyarcecmea, HauuonanHume uHeeCmuyUOHHU donoose,
aimepHamueHume ___uHeeCmMuyuonny ___ ondoge _u____ auuamd, ynpasaaeauiu
A/ IMEePpHAMUGHU UHEeCMUYULOHNU (hoHIoéEe.

IMondouasT He mMpUTekKaBa (PUHAHCOBH MHCTPYMEHTH 3aKyNEHH, ChOTBETHO MPOAJICHU MO PEIo
caenku mo ui. 50, an. 1 or HAPEJIBA 44 ot 20.10.2011 r. 3a u3nckBaHUATa KbM JIEHMHOCTTA Ha
KOJICKTUBHUTE  WHBECTHIIMOHHM  CXEMH,  VyIOpaBISABAlUTEe  JAPYKECTBA,  HAIMOHAIHUTE
WHBECTUIIMOHHHU (DOHJIOBE, alTEpPHATUBHUTE WHBECTHIIMOHHU (DOHIOBE W JWIIATa, yIPaBISBAIIN
aNTepHATUBHHA WHBECTUITMOHHU (OHJIOBE.
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3a mepuona IlondoHIBT HSAMA PHCKOBAa EKCIO3WIMS, MOCTHUTHATa MOCPEICTBOM TEXHUKH 32
e(eKTHBHO yIpaBleHHEe Ha NOpTQeina, CHOTBETHO HiIMa Oa3WCHA EKCIIO3WIHA, MOJydYeHa
MOCPECTBOM JICPUBATHBHU (PMHAHCOBH MHCTPYMEHTH.

10. Hughopmauus omuocno memooda, usnon3zean 3a_U3UUCIA6AHe HA 00uwama puckosa
ekcno3uyus, cvenacio Hacokume na CESR 3a usmepsane Ha pucka u uzuucisgamne Ha
o00uwama_pucKkoea_eKcno3uuus U _pucka Ha HACpewHama Cmpana npu_KoJjeKmugHume
uneecmuyuonnu _cxemu (CESR/10-788), 6 cayuai ue 6 ungecmuyuonnama nojaumuKd
HA_KOJIEKMUGHAMA UHECCIMUUUOHHA CXeMa U3PDUYNO € NPEOBUOCHA 8b3IMOICHOCHIMA 34
uneecmupane 6 0epusamueHu (PUHAHCOGU UHCMPYMEHMU

OOmiara croifHocT Ha ekcro3unuara Ha [londonna, cBbp3aHa ¢ AEpUBATUBHU WHCTPYMEHTH, HE
MOXe€ Jla HaJBMIlaBa HETHAaTa CTOMHOCT Ha HEroBUTe akTUBH. 3a Ta3u uen [londonna usuucnsasa
o0IaTa cM pUCKOBa €KCHO3MIUS, KaTO KOMOMHUpPA cOOCTBEHATa CH IpsiKa PUCKOBA EKCIO3MIIUSA
KbM JIEpUBAaTHBHM HHCTPYMEHTU C JeHCTBUTENHATa PUCKOBA EKCHO3ULUS KbM J€pUBATUBHU
(uMHAHCOBM MHCTPYMEHTHM Ha [7aBHuMA My mNOAQOHA, MNPONOPLMOHAIHO Ha pa3Mepa Ha
UHBecTUIMATAa cU B [NaBHMA moAdoHA, WIM ¢ MakcuMalHaTta o0lia eKcrno3uuus Ha [ 1aBHus
noAQOHA KbM JepUBATHBHA (DPUHAHCOBM HHCTPYMEHTH, IPEIBUACHH B HETOBUTE BBHTPEIIHU
JOKYMEHTH, ITPONOPIIMOHATIHO Ha pa3Mepa Ha mHBecTHIMATa Ha [logdonaa B I'maBHus moadoH.
PuckoBara ekcrmo3umus W pHCKa Ha HacpemHara crpaHa Ha [lomdoHma ce w34YuCnsABaT B
CBHOTBETCTBUE ¢ M3ucKkBaHusATa Ha Hapen6a Ne 44 m Hacokure nHa Kommurera Ha eBpomeiickute
perynaropu no nenHu kamwka (CESR) 3a m3mepBane Ha pucKa ¥ H34YHCIIIBaHE Ha 00IIaTa pUCKOBA
eKCTIO3MITNS M PHCKa Ha HacpellHaTa CTpaHa MpHU KOJEKTHBHUTE WHBECTHIMOHHHU cxemu (Ped.:
CESR/10-788). 3a n3uncnsBane Ha o0IIaTa pUCKOBA EKCIIO3UIIHS CE M3II0JI3Ba METOIa Ha TIOETHTE
3aIbIKEHUS.

11. Hnghopmauua omnocHo v30eiicmeuemo Ha_makcume 3a_NnoCHUZHAMU_pe3yamamu
8bPXY_KOJICKMUBHAMA_UHBCCMUUUOHHA _CXeMd, KOAMO _GKNI0Y8A _00uiUA_pazmep HaA
HAUUC/IeHUme /Uiy _u3njiameHu _maxkcu _3a_NOCHUZHAMU_pPe3yimamu_npe3 omuyemHuusl
nepuod, KAKmMoO U _NPOUCHmMA HA_MmaKcume HA_0a3a_HemHama _CMmOUHOCH _HA_K1aca
04]106¢ HA_KOJICKMUBHAMA UHBECMUUUOHHA CXEMA

3a nepuoja HAMa HA4YMCJIICHU W/VUTM M3IIJIATEHH TaKCH 3a TMTOCTUTHATH pe3yiTaTu.
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