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|. IPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJIl KOUTO E U3IIPABEH.

Horosopen ¢oun gagpp Obb ExcrieptUii3 n nerosure [londonmnose ca yuapenenu (opraHn3upaHy) B
CHOTBETCTBHE ChC 3aKOHA 3a JEMHOCTTA Ha KOJIEKTUBHUTE HHBECTULIMOHHM CXEMHU U Ha JPyTH
npeanpusTus 3a kojaektuHO uaBectrpane ("3AKWUCIAIIKN") u akToBeTe 1Mo MpuiaraneTo My.

®ouabT yanep u [logdoumosere, mocovenu B T.1 1o T.10 B Tabnmnara no-momy, ca yapeacHu
(opranusupanu) Bb3 ocHoBa Ha perienue Ha Keit bu Cu Acer Menumxkmbat H.B. ("Keit bu Cu AM”
“wnn ,, YrpasisBamoTo apyxkectBo™) ot 11.08.2020 r., pemmenne ot 20.11.2020 r. 3a mpuemane Ha
WM3MEHEH U JIOBIHEH MPOCIEeKT M N3MEHEHH U JOIThIHEHH TpaBuia U APYTH JOKyMeHTH Ha PoHma
yaasp, pemenne ot 11.01.2021 r. 3a npuemMane Ha U3MEHEH U IOIBIHEH MIPOCHEKT U U3MEHEHU U
JIOTTBJIHEHU TpaBUia U APYTH NoKyMeHTH Ha PoHja yaabp, kakTo U Pemenue Ne 87-/1d Ha
Kommcusita 3a ¢punancos Hamzop (,, KOH) ot 18.02.2021 1., ¢ K0€TO ce n3maBa ogoOpeHHE 3a
OpTraHM3WpaHeTo U ynpaBieHneTo Ha Gonaa yansp u Te3u [loadonaose.

[Mondonnosere, mocouernu B T.11 10 T.16 B TabMMIaTa MO-10Iy, Ca YIpeACHU (OPraHU3UPAHN) Bb3
OCHOBA Ha PEIICHHE Ha Y IIPABISIBAILIOTO ApYy>kecTBO oT 16.11.2021 r. u penienue Ha YpaBisiBalloTo
npyxectBo oT 08.02.2022 r., ¢ KOUTO ca MPUETH U U3MEHEHU U IOIIBJIHCHH Bepcuu Ha [IpocmekT u
W3MEHEHU U JONBIHEHHU MpaBWiIa U APYTH NOKyMeHTH Ha PoHa yaabp, kakTo U Pemenne Ne 164-10
ot 08.03.2022r. va K®H, ¢ koeto ce m3maBa onoOpeHre Ha OPraHU3NPaHETO U YIIPABICHUETO HA TE3H
[Mondonmose.

®ounsT yaasp U [logdgonnosere, mocouenn B T.1 10 T.10 B Tabnuimara mo-gomy, ce CIATAT 3a
yupenenu B PenyOmmka bearapus Ha 18.02.2021 1., a [Tondonaosere, mocouernn B T.11 10 T.16 B
TabIuIaTa mo-Joiy, ce CYuTaT 3a yupeneHu B Peryonuka boarapus Ha 08.03.2022 r., kouTo ca
JIaTUTE Ha perucTpauusara uM B peructbpa Ha KOH.

DOoHABT YaIbp € MPEANPHUSITHE 38 KOJIEKTUBHO HHBECTHPAHE B MMPEXBBHPIIMMH [IEHHH KHUKA

(,, JIKHUIILIK*), ce3maneno B choTBeTcTBUE ¢ 3AKMCAIIKH 1 cheTosimo ce oT 16 MHBECTUITMOHHM
nonpazaenenus — [londonnosere. [loadonnosere ca 3axpanBany moaQoHI0BE IO CMUCHIA HA 4. 67
ot 3JIKMC/IIKHW u unBectupar Haii-Maiko 85% OT aKTHMBHUTE CH B JIJI0BE Ha OIPE/IesieH Opoii
MHBeCTUIIMOHHM ntoapa3zencHus ("I nmaBuu noadonmore") Ha Xopaitzsa H.B. (Horizon N.V.),
WHBECTHUIIMOHHO JPY>KECTBO OT OTBOPEH THII, HAJUIEKHO YUPEIEHO U CHIIECTBYBAIIO ChIIIACHO
3akoHuTe Ha KpanctBo benrus, cbe cenanuiie u aapec Ha ynpasiieHue: Xapennaas 2, B-1080, rp.
Bprokcen, Kpasicrso benrus u ynpasissano ot Keii bu Cu AM (,,Xopait3ba™ wnn ,,I naBed Goua
yabp‘). 3a [naBauTe noadonmose, nocouenu B T.1 10 T.10 B Tabnuuara no-xoiy, uMa 1o /Ba
3axpanBan [logdonaa — enuHUAT ¢ AsutoBe, neHoMuHUpanu B eBpo (EUR), koliTo mHBECTHpa B
ceotBeTHUSI MHCTHTYIMOHANeH @ BI” kiac akuuu (Institutional F shares BG class), nenoMuHupanu B
€BpO, Ha chOTBeTeH [ J1aBeH MoA(OHI; U APYTHAT C JAsUI0BE IeHOMUHUpaHu B Obirapcku jieBa (BGN),
KOWTO MHBecTHpa B choTBeTHUS MHCcTUTYyIMOHaneH @ BI" kimac akiuu (Institutional F shares BG
class), neHoMHHMpaHH B JieBa, Ha choTBeTeH | maBen mondonna. 3a ['maBHuTe MOMGOHIOBE, TOCOYECHU
B T.11 1o 1.16 B TabnuIara 1mo-10J1y, UMa camo 1o eauH kopecnonaupai [Toadona, ¢ asiose,
JNeHOMHUHUpaHH B Obirapcku nesa (BGN), koliTo naBecTupa B cboTBeTHUS UHCTHTYIMOHANNEH O BI'
knac akuud (Institutional F shares BG class), neHomuHUpaHu B €BpO, HA CHOTBETHHUS | TaBeH
roa¢oH .

BBB B3anMooTHOIIEHUATA MEX Ty HHBecTUTOpUTE Beeku [lomon ce pasriexia KaTo OTIEITHO
000co0eHo umytiectso. MuBecturopure B najeH [loadona uMaT npaBa camMo 1o OTHOIICHHE Ha
aktuBuTe Ha [loadonna, B KOHTO ca MHBECTUPAIH, U Bh3BpamaeMocTTa oT TsaX. Beexu Ilond o
OTroBaps 3a 3aAbJDKECHUSTA CH CaMO CbC CBOUTE aKTUBH.
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|. TPETJIEL HA PA3BUTHUETO WU PE3YJITATHUTE OT JEMHOCTTA HA ®OHJA
YAABP, KAKTO M HEI'OBOTO CBCTOAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

HO}I(I)OH}_IOBCTG Ha @OH}I& Jaabp U CbOTBECTHUTEC I'naBaun HOI[(i)OH}lOBe, KOUTO TC 3aXpaHBart, ca

M30pOeHU B TaONHIIATA TT0-/I0ITY:

Hme na loadonn Hme na I'iiaBen noagoug
OBB ExcriepHiis Jleansisen Banancupar (EBPO) )B(:I;;szl::; Keit bu Cu Jlepansuen Banancupan (Horizon KBC Defensive
L. ISIN BG9000004218 Wucrury mmonanen ® BI' kiac akim (Institutional F share BG class) B eBpo
ISIN BE6324083714
OBbb ExcneptHii3 [ledansuen banancupas (JIEBA) Xopaiizba Keit Bu Cu [lepansusen banancupan (Horizon KBC Defensive Balanced)
2. ISIN BG9000003210 WHcerury imonanen @ BI kitac akuwm (Institutional F share BG class) B neBa
ISIN BE6324084720
OBB EkcneptHii3 Jledansusen Tonepanren (EBPO) Xopaiizs Keit bu Cu Jlepansusen Tonepanten (Horizon KBC Defensive Tolerant)
3. ISIN BG9000005215 Wuctury mmonanen @ BI' kimac akim (Institutional F share BG class) B eBpo
ISIN BE6324087756
OBB EkcneptHii3 leansusen Tounepanten (JIEBA) Xopaitzsu Keit bu Cu lepansusen Tonepanren (Horizon KBC Defensive Tolerant)
4. ISIN BG9000006213 Wuctury mmonanen ® BI' kiac akim (Institutional F share BG class) B ieBa
ISIN BE6324086741
OBb EkcnepTHii3 [lnnamuaen banancupan (EBPO) Xopaiizbh Keit bu Cu [lunamuaen banancup an (Horizon KBC Dynamic Balanced)
5. ISIN BG9000008219 HWucrury mponanen @ BI' kinac akuwmu (Institutional F share BG class) B eBpo
ISIN BE6324090784
OBB ExcneptHii3 JJunamuaen banancupan (JIEBA) Xopaiizb Keit bu Cu lunamnaen Banancup an (Horizon KBC Dynamic Balanced)
6. ISIN BG9000007211 Wuctury mmonanen ® BI' kiac akim (Institutional F share BG class) B ineBa
ISIN BE6324088762
OBb EkcnepTHiiz unamuden Tonepanten (EBPO) Xopaiizbu Keit bu Cu lunamuuen Tonepanren (Horizon KBC Dynamic Tolerant)
7. ISIN BG9000009217 HWucruty monanen @ BI' kinac akiwn (Institutional F share BG class) B eBpo
ISIN BE6324092806
OBB EkcneptHii3 JJunamuuen Tonepanren (JIEBA) Xopaizeu Keit bu Cu Junamiden Tonepanren (Horizon KBC Dynamic Tolerant)
8. ISIN BG9000010215 Muctury mmonanen ® BI' kiac akim (Institutional F share BG class) B eBa
ISIN BE6324091790
OBB ExcreptHiis it Jlunavisen Toneparren (EBPO) )é;zzfr:iz}zr (ﬁ:f; n]tS)n Cu Cwnno [Jlunamuuen Tosepanren (Horizon KBC Highly
9. ISIN BG9000012211 WHcrury imonanen @ BI kitac akuun (Institutional F share BG class) B eBpo
ISIN BE6324094828
OBbb ExcneptHiis Cunno JJunamuuen Tonepanren (JIEBA) E;ﬁ:f:i?frsi:i\n]t;)n Cu Cumwo Jlimannraen Tonepanmen (Horizon KBC Highly
10. ISIN BG9000011213 Wuctury mmonanen ® BI' kimac akim (Institutional F share BG class) B 1ea
ISIN BE6324093812
Obb  EkcneptUiis  [lepamsusen  KomncepsaruBen  OtroBopHo| Xopaiisen Keii bu Cu Jledanmsusen KomncepsatuBen OTtroBopno MuBectupany
VHBecTHp alll, AICHOMUHUP aH B JIeBa (Horizon KBC Defensive Conservative Responsible Investing)
1. ISIN BG9000006221 Muctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B eBpo
ISIN BE6331692176
OBB ExcneptHiiz Jledansusen Banancupan OrtroBopuo Musecrupaur,| Xopaiissn Keit bu Cu Jedpansusen Banancupan OtroBopHo Musectupant (Horizon
JICHOMHHHP aH B JIeBa KBC Defensive Balanced Responsible Investing)
1 ISIN BG9000005223 Wuctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B espo
ISIN BE6331693182
OBB ExcneptHiiz Jledansusen Tonepanren OtrosopHo MuBecrupaut,| Xopaiissn Keit bu Cu Jedansusen Tonepanren OtroBopHo uuBecrupani (Horizon
JICHOMHHHPaH B JIeBa KBC Defensive Tolerant Responsible Investing)
13. ISIN BG9000004226 Wuctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B eBpo
ISIN BE6331695203
OBB ExcrneptHii3 Jlunamuuen Banancupan OtroBopuo Musectupanr, | Xopaizsn Keit bu Cu Jlnnamuuen Banancupan OtroBopro Musectupamn (Horizon
JICHOMHMHHUP aH B JIeBa KBC Dynamic Balanced Responsible Investing)
14. ISIN BG9000003228 HWucrury mponanen @ BI' kinac akmn (Institutional F shares BG class) B eBpo
ISIN BE6331694198
OBB ExcreptHiz Jlnnamuden Tonepanren OtroBopao MHBectupan, | Xopaizsa Keit bu Cn {usamiaen Tonepanten OtroBopao MuBectupay (Horizon
JICHOMIHVpPaH B JIeBa KBC Dynamic Tolerant Responsible Investing)
15. ISIN BG9000002220 HWucruty imonasnen @ BI' kiac axiwn (Institutional F shares BG class) B epo
ISIN BE6331696219
OBB  Ekcrieptdiis Cunno Junammaen Tonepanten OtroBopHo| Xopaiisb Keit bu Cu Cuwino Jdunamiden Tonepanten OtroBopHo MHBecTHparg
MuBecTupall, ISHOMHHUpP aH B JIeBa (Horizon KBC Highly Dynamic Tolerant Responsible Investing)
16. ISIN BG9000001222 Wuctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B eBpo
ISIN BE6331698231
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|. IPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3ITPABEH. (ITPOABJKEHUE)

B cmma ot 01.01.2023r. nmenaTa Ha noadoumgoBere oT T.11 10 T.16 ca mpoMeHeHH, 3aeTHO ¢ UMEHATa
Ha TexHuTe [ 1aBHU MOAQOHI0BE, KaKTO CIIC/IBa:

Hoewn MmeHa

Crapu umeHa

OBB ExcneptHit: JedanamesH

KoHcepeatween OTroBopHO
MHEECTHR AL, JEHOMHHWPEH B NEES
ISIN BG9000006221

HopalatH Kell By Cu EkcneptMiz
HediaHzueeH KoHCepBaTHEEH
CrroeopHo MHeecTupaw (Horizon
KBC Ewperease Defensive
Conservative Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
EERO

ISIN_ BEB331692176

OBE Excneptidz Ec Ep A4
HedianzveeH KoHCepBaTHEEH,
NEHOMUHUPEH B NeBa

ISIN BG9000006221

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% Oedanzvesd KoHcepeaTMeeH
(Horizon KBC Ewpertease SR Defensive
Conservative)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

ISIN_ BEE331652176

OBB ExcneptHit: JedanamesH
Banancupan OtroeopHo MHBECTHpaLL,
NEHOMUHMP EH B NEEa
I3IN_BG9000005223

HopahabH Kelh By Cu ExcneptMis
Hedianzueed Banancupan OtroeopHo
WMHeecTpaw (Horizon KBC
ExpenEase Defensive Balanced
Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
eEpO

ISIN BEE331653182

OBE Excneptidz Ec Ep A4
Hedianzveed Bananoupan,
NEHOMUHUPEH B NeBa

ISIN BG9000005223

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% Oedanzuesd Banancupan
(Horizon KBC ExpertEase SR
Defensive Balanced)

MHcTHTyuMoHaned @Bl knac akuuu
(Institutional F shares BG class) g eepo

ISIN BEG331693182

OBB ExcneptHitz OuHamuyen

Banancupan OtroeopHo MHBECTHpaLL,
NEHOMUHMP EH B NEEa

ISIN_ BG9000003228

HopalatH Kell By Cu EkcneptMiz
OuHamuyen Banancupan OTroeopHo
WMHeecTpaw (Horizon KBC
ExperEase Dynamic Balanced
Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
EERO

ISIN_ BEB331694195

OBE Excneptidz Ec Ep A4
OuHamuueH BanaHcupaH,
NEHOMUHUPEH B NeBa

ISIN BG9000003228

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% AuHamuyed Banancupan
(Horizon KBC ExpertEase SRI Dynamic
Balanced)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

ISIN_ BEE331654198

OBB ExcneptHit: JedanamesH

Tonepanted OtroeopHo MHEECTHR AW,
NEHOMUHMP EH B NEEa

IZIN B=9000004226

HopalatH Kell By Cu EkcneptMiz
Hedianzueed TonepanTed OTroBopHO
uHEeCTHpaLW (Horizon KBC
ExpernEase Defensive Tolerant
Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
eEpO

1SN BEBE331695203

OBE Excneptidz Ec Ep A4
HedianzveeH ToNepadTeH,
NEHOMUHUPEH B NeBa

IZIN B59000004226

HopahstH Kel By Cu EkcneptHi: Ec
Ep A JedanzuesH TonepadTex
(Horizon KBC ExpertEase SR
Defensive Tolerant)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

ISIN BES331695203

OBB ExcneptHitz OuHamuyen

TonepaHTen CTrosopHo MHBeCTHpaLL,
AEHOMUHMPAH ENEBa

ISIN_ BG9000002220

HopalatH Kell By Cu EkcneptMiz
MuHamuyueH Tonepanted OTroEOpHO
MHeectupaw (Horizon KBC
ExperEase Dynamic Tolerant
Responsible Investing)
MHcTuTyuonaned @B knac akyuu
(Institutional F shares BG class) B
eEpO

ISIN_ BEB331696219

OBE Excneptidz Ec Ep A4
JuHamuuer TonepaHTed,
AEHOMMHHPEH B NEEE

ISIN BG9000002220

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% OuHamuyed Tonepanted (Horizon
KBC ExpertEase SRIDynamic Tolerant)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

ISIN_ BEE331656219

OBB ExcneptHitz CunHo JuHamuyeH

Tonepanted OtroeopHo MHEECTHR AW,
DEHOMUHMPAH B NEBa

ISIN BGI000001222

HopalatH Kell By Cu EkcneptMiz
CunHo OuHamuded TonepaHTer
CrroeopHo MHeecTupaw (Horizon
KBC EwperEase HighlyDynamic

Tolerant Responsible Investing)

MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
EERO

ISIN_BER3316958231

OBE Excneptidz Ec Ep A4
CunHo OMHamMu4eH
TonepaHTed, [EHOMHUHHPEH B
nega

ISIN BGI000001222

HopahstH Kel By Cu EkcneptHi: Ec
Ep Af CunHo JuHamuyed TonepanTen
(Horizon KBC ExpertEase SRI Highly
DynamicTolerant)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

ISIN_BEF3316595231
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|. IPETJIEJ HA PA3BUTHETO M PE3VJTATHUTE OT JEMHOCTTA HA ®OHJIA
YAABP, KAKTO U HEIOBOTO CBCTOSHHUE. ONMUCAHHUE HA OCHOBHHUTE
PUCKOBE, ITPEJJ KOUTO E U3ITPABEH. (ITPOABJIZKEHUE)

B cuna ot 1.04.2023 r. umenata Ha ['naBaute noadonmose ot T.1 10 T.16 ca mpoMeHeHH, KaKTO

ciaeaBa.
Hogo ume na I'naBen noagona B cujia ot Crapo ume Ha I'naBen noagoHa B cujia 10
Ve a Mooz 01.04.2023 31.03.2023
OBb  ExcneptUiz  Jlepamsusen| Xopaissn Keit bu Cu Jledamsusen Bamancupan| Xopaiisen Keit bu Cu Excrneprdiis ledamsusen
Banancupan (EBPO) (Horizon KBC Defensive Balanced) Banancupat (Horizon KBC ExpertEase Defensive Balanced)
1. ISIN BG9000004218 HHCWOHMSH ® BI' knac  akuwu|Macturyimonanen @ BI' knac akuum (Institutional F
(Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324083714 ISIN BE6324083714
OBb  ExcreptHizs  [ledan3useH Xopaizen Keit Bu Cu Jleamsusen Banancupan| Xopaisbs Keii bu Cu ExcneptHinz [ledansuen
Banancupan (JIEBA) (Horizon KBC Defensive Balanced) BanancupaHn (Horizon KBC ExpertEase Defensive Balanced)
2. Uncturymonannes @ Bl kimac  akuum| Macturymmonanen @ BI knac akim (Institutional F
ISIN BG9000003210 (Institutional F share BG class) B sieBa share BG class) B neBa
ISIN BE6324084720 ISIN BE6324084720
OBb  ExcreptUizn  Iedamusen| Xopaiizba Keit bu Cu ledamusen TosepaHreH Xopaiizbn Keit I?M Cun ExcneprHits IIe(i)aHsuB.eu
. ! Tonepanren (Horizon KBC ExpertEase Defensive
TousiepanreH (EBPO) (Horizon KBC Defensive Tolerant) Tolerant)
3. —
Wucturymporaies @ BI'  wimac  axwm| MacTuTymmonaneH @ BI' kimac akmm (Institutional F
ISIN BG9000005215 (Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324087756 ISIN BE6324087756
OBb  ExcneptUiizs  Jlepamsusen| Xopaiissu Keit bu Cu [Jedamusen Tonepanren| Xopaiisbn Keit bu Cu Excrneprliis ledamsusen
Tonepanren (JIEBA) (Horizon KBC Defensive Tolerant) TouiepaHTeH (Horizon KBC ExpertEase Defensive Tolerant)
4. ISIN BG9000006213 HHCWOHMSH ® BI' knac  akumu|Macturyiponanen @ BI' knac akuum (Institutional F
(Institutional F share BG class) B neBa share BG class) B ieBa
ISIN BE6324086741 ISIN BE6324086741
Obb  ExcreptHizn ~ dunamunuen| Xopaiisba Keit bu Cn Junamuuen Banancupan l)s(:faim’m;y]((e:or]i;zl/:Jncp}[(B];::chipgftpEBasilugaﬁ::;:
Banaucupan (EBPO) (Horizon KBC Dynamic Balanced) Balan((:;:g) P Y
5. —
Uncturymmonanies @® Bl kimac  akumwm| Macturyiponanen @ BIT knac akiuu (Institutional F
ISIN BG9000008219 (Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324090784 ISIN BE6324090784
Obb  ExkcneptHiizs  Junamuuen| Xopaiisbn Keit bu Cu JInnamnuen Banancupan ]);(()pa:ybﬂHKf:or]i;;nCPII(B];:;KCEipZI/rItPEBaseHmSaﬁ::ﬁZ
Banancupan (JIEBA) (Horizon KBC Dynamic Balanced) B?:ng:gf P Y
6. S
HNncturynuonanen () BI KJ1ac akipm| Mucturymmonanes @ BI' kiac akum (Institutional F
ISIN BG9000007211 (Institutional F share BG class) B iieBa share BG class) B neBa
ISIN BE6324088762 ISIN BE6324088762
OBb  ExcneptHiis  unamuuen| Xopaizba Keit bu Cu J{unamuuen TosiepanreH Xopaiizbn Keit Efm Cu Excnepriits IIMHaMme.H
. . Tonepanren (Horizon KBC ExpertEase Dynamic
Tonepanrer (EBPO) (Horizon KBC Dynamic Tolerant) Tolerant)
7. —
MNucturymposares @ BI'  wmac  akmm| MHCTHTYmHOHaneH @ BIT kiac akipm (Institutional F
ISIN BG9000009217
(Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324092806 ISIN BE6324092806
OBb  ExcneprHiis  [unamuuen| Xopaizbu Keit bu Cu J{unamuuen Tosepanren Xopaiizbn Keit B.H Cut ExcneprHits I[m{aMme.H
. . Tosiepanren (Horizon KBC ExpertEase Dynamic
Tonepanren (JIEBA) (Horizon KBC Dynamic Tolerant) Tolerant)
8. —
ISIN BG9000010215 HHCWOHMCH ® BI' wiac  akuwu|Macturyimonanen @ BI' kiac akuum (Institutional F
(Institutional F share BG class) B n1eBa share BG class) B nieBa
ISIN BE6324091790 ISIN BE6324091790
. Xopaiisbn Keit bu Cu Cwmo [dunammuen|Xopaiden Keit bu Cn ExcrmeptHin  Cuno
OBb ExcrnieprUii3 CwtHO . . . .
Tonepauren (Horizon KBC Highly Dynamic|dunamuuen Tonepanren (Horizon KBC ExpertEase
Jvnamuaen Tonepanren (EBPO) . .
9 Tolerant) Highly Dynamic Tolerant)
. MNucturymmonanes @ BI'  wiac  akumn| Mucturyiponanen @ BT knac akuun (Institutional F
ISIN BG9000012211 (Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324094828 ISIN BE6324094828
OEB Excriepr¥iis Conio Xopaiispa  Keit Fu Cn C]/U'[I-.IO llvmamme'n Xopaitsen  Keit ) bu Cu Cwino lIMHaM}/NeH
Tonepanren (Horizon KBC Highly Dynamic|Tonepanrern (Horizon KBC ExpertEase Highly
Junammaen Tonepanren (JIEBA) .
10 Tolerant) Dynamic Tolerant)
: Uncturymmonannes @® Bl kimac  akumm| Macturyimonanen @ BI knac akuum (Institutional F
ISIN BG9000011213 (Institutional F share BG class) B sieBa share BG class) B neBa
ISIN BE6324093812 ISIN BE6324093812
OBB  Excriepiiis  Jledamsusen Xopaizdpn  Keit bu Cu  [edamusen| Xopaizen Keit bu Cu ExcrneprHin lIe(i)al—m_[BeH
KOHCCDBATHECH OTrOBOPHO Koncepparusen OTroBopHo Musectupart| Korcepsarnsen Otroopro MuBectupany (Horizon
Hmecp a cHoM - n;;a (Horizon KBC  Defensive  Conservative| KBC ExpertEase Defensive Conservative
11. THpALL, X I Responsible Investing) Responsible Investing)
Uncturymonanes @® Bl kimac  akuum| Macturymmonanen @ BI knac akium (Institutional F
ISIN BG9000006221 (Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331692176 ISIN BE6331692176
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|. MPETJIEJL HA PA3BUTHUETO W PE3VJITATUTE OT JEHHOCTTA HA ®OHJA
YAABP, KAKTO M HEI'OBOTO CBCTOSAHHUE. OIIMCAHHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

Hive na Moxdbon HoBo nme na I'naBed noadon B cuiia ot Crapo ume Ha I'1aBeH noagoHa B cuiia 10
¢ ua Moagon 01.04.2023 31.03.2023
Xopaif Keit b E Wi
OBb  Excreptliz  [ledamusen| Xopaissa Keit bu Cu Jledamusen bamancupan opaiisen Keii bu Cu Excreprlis IIe.Q)amMBeH
. Banascupan Orrosopro Uusectupau (Horizon KBC
banancupan Ortrosopro|Otrosopro ~ WuBectupanr  (Horizon  KBC . .
h . . ExpertEase  Defensive Balanced Responsible
HuBectupaut, neHomunmpat B ieBa | Defensive Balanced Responsible Investing) .
12. Investing)
Uucturyimoranes  ® Bl wnac  axiwm| Macturyimonanen @ BI' knac akium (Institutional F
ISIN BG9000005223 e
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331693182 ISIN BE6331693182
OBb  Excreptliz  [lepamuen| Xopaizen Keit bu Cu [ledamsusen Toneparren Xopaitsvit Keit bu Cu Exencprifi I[C.(i)al-Bl/IBCH
. Toneparrer OtroBopHo nuBecTHpan (Horizon KBC
TonepanreH Otrosopro|Otrosopio  mnBectupat  (Horizon  KBC . .
h . . ExpertEase  Defensive  Tolerant  Responsible
WuBectnpan, neHomurnpan B neBa | Defensive Tolerant Responsible Investing) .
13. Investing)
Nuctnrymmonanes @ BI'  xmac  axipm| MecTurymmonanes @ BI' kimac axmm (Institutional F
ISIN BG9000004226 e
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331695203 ISIN BE6331695203
Obb  Excreprdiis  Jlunamunuen| Xopaii3bh Keit bu Cu [lunamunuen banancupan Xopaiisnn Keit bu Cn Excnepriliis Il. e
. Banarcupan Orrosopro Wusectupan (Horizon KBC
banancupan Ortrosopro|Otrosopro ~ UuBectupany  (Horizon  KBC . .
. . A ExpertEase  Dynamic  Balanced Responsible
WuBectupau, jeHomunmpat B sieBa | Dynamic Balanced Responsible Investing) .
14. Investing)
Mucruryiponaner @ Bl wmac  axwm| MecTurywonanen @ BI' wiac axwm (Institutional F
ISIN B 22 e
S (9000003228 (Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331694198 ISIN BE6331694198
OBb  ExcreptUizs  mamruen| Xopaissn Keit bu Cu {ymammaen Tonepanren Xopaitb Keil bu Cit Exenepriliis H@aMmeH
. Tonepanren OtroBopro Wusectupant (Horizon KBC
Tonepauren Ortrosopro|OtrosopHo ~ Uusectupaur  (Horizon  KBC ) .
. - - ExpertEase  Dynamic ~ Tolerant  Responsible
HuBectupant, jeHomunmpat B ieBa | Dynamic Tolerant Responsible Investing) .
15. Investing)
ISIN BG9000002220 l/IHC”l?]/l’I'}TIH/IOHaIICH ® BI' kmac  akuwm| Mecturymonanen @ BI' kiac akwm (Institutional F
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331696219 ISIN BE6331696219
Obb Excnepriii3 Cwno | Xopaisen Keit bu Cu Cwino /[lunammuen|Xopaisbh Keit bu Cu  Excneptlizs  Cunno
JlvHamiuen Tonepanren| Toneparren OtroBopro Wesectupant (Horizon| unamiaen Toneparren Otrosopro WmBecTHpari
OtroBopHo Unsectupanr,| KBC Highly Dynamic Tolerant Responsible|(Horizon KBC ExpertEase Highly Dynamic Tolerant
16. JICHOMUHHPAH B JIeBa Investing) Responsible Investing)
Wucrurymmonaner @ BI' wmac  axwm|MecTurymwonanen @ BI' wiac akwm (Institutional F
ISIN BG9000001222 e
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331698231 ISIN BE6331698231

AxtuBute Ha Bceku oT [TondonmoBeTe ce yBeau4aBar Wik HaMaJisiBaT B 3aBUCUMOCT OT IMPOMSIHATA B
HETHaTa CTOWHOCT Ha aKTHBHUTE MM, BKIIFOUUTEITHO B PE3YyJTAT HA EMUTHPAHE U O0PATHO U3KYITyBaHE
Ha JisutoBe BBB Beeku OT [londonmoBeTe 1 oT KosiebaHuaTa B HETHATA CTOMHOCT Ha aKTUBUTE HA
unBectuiuute Ha [Toadonmosere B choTBeTcTRaIMTE MM [ TaBHU T0(OHIOBE.

YnpaBnsBamoTo qpy>KecTBO OT/EIS aKTHBHUTE CH OT akTUBHUTE Ha Bceku OT [londonmosere u cheraps
OTJIe)THY (PMHAHCOBHU OTYETH 3a BCeku enuH ot [loadonnoere Ha DonHma yaasp. Jeno3urapsat Ha
DoHJa Yaabp MOAAbPHKA OTUETHOCT U CMETKU 32 TAPUUHUTE CPEACTBA U JPYTUTE aKTUBU HA BCEKU OT
[MondonmoseTe, KOUTO ca OTAETHH OT TE3U 32 COOCTBEHHUTE aKTUBU Ha Jlermo3uTapsi.

IMondounosere Ha ®onna yaabp ce ynpasissa ot Keit bu Cu AM, apyxecTBo, yUpeseHo ChIIIacHO
3akonute Ha Kpancreo benrus, cbe cenanuine u agpec Ha ynpasinenue: 1080, Xasennaan 2, B-1080,
rp. bprokcen, Kpanctso benrus, perucrpupano B Pervctspa Ha ropuandeckute auna bprokcen ¢
naenTudukannonex Homep 0469.444.267, upes Keii bu Cu Acer MenmmxmbaT H.B. — Kiton
(,,Kimona“), x1oH Ha YyXIECTpaHHO IOPUIMYECKO JIHILIE, Ch3AaJCH ChITIACHO 3aKOHUTE Ha brarapus,
ChC CellayuIle U aapec Ha ynpasieHue: Ip. Codus 1463, paiion ,, Tpuaguua®, 0y:i. ,,Buroma* Ne 895,
MuneHnyM IeHTHP, €T. 6, BIHCaH B TbProBCKUS PETUCTHP U PETUCTHP HA IOPUANYECKUTE JIUIIA C
HECTOIAaHCKa I1eJI KbM AreHnusra 1o soucsanusra ¢ EMK 20542254
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|. IPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE

PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

3anucanuar kanutaia KeM 31.12.2024 r. noctursa no:

3anucan
KanuTaa JlaTa Ha
TMongorn B XWI. | My0JIMYHOTO
JIB. npe/iiaraHe
OBB ExcneptHiiz Jedansusen bamancupan (JIEBA) 41 887 05/03/2021
Obb ExcneptHiiz Jedansusen banancupan (EBPO) 124 114 05/03/2021
OBB ExcneptUii3 ledansusen Tosnepanten (JIEBA) 21 507 05/03/2021
OBB ExcneprUii3 ledansusen Tosnepanten (EBPO) 34 001 05/03/2021
OBB ExkcneprUii3 {unamuuen banancupan (JIEBA) 46 061 05/03/2021
Obb ExcneptHii3 unamuyen banancupan (EBPO) 36 171 05/03/2021
Obb ExcneptHii3 Junamuuen Tonepanten (JIEBA) 23 948 05/03/2021
OBB ExcrneprUii3 Junamuuen Tonepanted (EBPO) 36 016 05/03/2021
OBb EkcneptHiiz Cunno [unamuuen Tosepanren (JIEBA) 5279 05/03/2021
OBb EkcneptHiiz Cunno [unamuuen Tosepanren (EBPO) 6 608 05/03/2021
OBbb ExcneptHiiz Jedansusen Koncepparupen OtroopHo MHBecTHpain 15 322 04/04/2022
OBb EkcneptHiiz [ledansuBen banancupan OtroBopHo MHBecTupai 18 216 04/04/2022
Obb ExcneptUii3 Jedansusen Tonepanten Otropopao MuBecTupat 9177 04/04/2022
Obb ExcneptHii3 Junamuuen banancupan OtroBopHo MHBecTHpaly 26 160 04/04/2022
OBB ExcneptUiiz Junamuuen Tonepanted OtroBopuo MuBecTupaii 8 290 04/04/2022
Obb ExcneprUit3 Crtno nnamuaen Tonepanten OtrosopHo MHBecTnpan 14 499 04/04/2022

3a nmepuoga 2024 r. 651xa eMUTHPAHHA U OOPATHO U3KYIIEHH CIEAHUTE IJI0BE C HOMUHAIIHA CTOHHOCT

10 1B. 1 10 eBpoO, KaKkTO CleaBa:

NoadoHa

Bpoii ganose B
HaYanoTo Ha
OTYEeTHUA Nepuog,

Bpoii emUTMpaHN
Aanose

Bpoii o6paTHO
M3KyneHu asanose
npes oTYeTHUA
nepuog

Oanose B
o06pblyeHue

OBb Ekcnepthiiz JedaH3nseH banancupaH (IEBA)

3601 818.0264

1261 380.6263

674 478.2325

4188 720.4202

OBb ExkcneptUit3 NedaH3unseH banaHcupaH (EBPO)

6515212.1104

761 527.9590

930 877.2813

6 345 862.7881

OBb Ekcnepthiis JedaHsuseH TonepaHTeH (JIEBA)

1764 118.6667

704 397.4982

317 834.4788

2150 681.6861

OBB Ekcnepthiis JedaHsuseH TonepaHTteH (EBPO)

1569 705.5474

399 463.4990

230 744.2418

1738 424.8046

OBb Ekcnepthiiz AuHamuyeH banancupaH (JIEBA)

3052 678.0743

2 484 182.4955

930 766.2725

4 606 094.2973

OBb ExcnepTtUit3 uHamuyeH banaHcupaH (EBPO)

1623 400.2740

505 165.6524

279 186.7966

1849 379.1298

OBbB EkcneptUit3 AuHamuyeH TonepaHTteH (JIEBA)

2 543 282.8050

304 545.8845

453 036.2819

2394 792.4076

OBB Exkcnepthits AuHamuueH TonepaHTeH (EBPO)

1880 048.7973

206 658.2306

245 261.2867

1841 445.7412

OBB Exkcnepthits CuaHo AvHamuueH TonepaHTeH (JIEBA) 571 853.8005 55577.0661 99 520.0895 527 910.7771
OBb Ekcneptii3 CunHo JuHamuyeH TonepaHTteH (EBPO) 401 856.4360 51166.8124 115 171.0781 337 852.1703
OBb Ekcneptiii3 edaH3anseH KoHcepsaTueeH OTrOBOpPHO MHBECTMPALL 885 855.3492 759 251.4977 112 922.5143 1532 184.3326
OBb EkcneptWits ledaH3anseH banaHcupaHn OTroBOpHO MHBECTUPALL 645 824.2113 1298 951.6584 123 140.4811 1821 635.3886
OBb Ekcnepthiiz ledpaH3nseH TonepaHTeH OTroBopHO MHBECTMpaLY, 323 904.8286 664 210.7289 70 425.6400 917 689.9175
OBb Ekcneptiiz inHamuueH banancupar OTroBopHo MHBECTMpaLy, 1982 137.2865 837 215.8689 203 336.9173 2616 016.2381
OBb Ekcneptii3 uHamuyeH TonepaHTeH OTroBopHo MHBecTupaly, 400 011.4328 501 340.4018 72 370.9293 828 980.9053
OBb Ekcneptii3 CunHo uHamuyeH TonepaHteH OTroBopHo MHBecTMpaly, 1422 939.2055 248 051.7164 221127.4280 1449 863.4939
29 184 646.8519 11 043 087.5961 5 080 199.9497 35 147 534.4983
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|. IPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

B tabmumaTa ca npeacraBenu gaHHu 3a puHaHCOBUS pesynrtaT Ha [londonmosere 3a 2024 1., KakTo U
HETHaTa CTOMHOCT Ha aKTMBUTE KbM Kpas Ha niepuoja 31.12.2024 r., cpeAHO rouIIHaTa HeTHa
CTOMHOCT Ha aKTUBUTE M HETHATa CTOWHOCT Ha enuH 151 KbM 31.12.2024 r. JlanHuTe ca npeAcTaBeH:
B XWJI. JIEBA.

" HeTHa CTOMHOCT Ha aKTUBMUTE Ha eanH
duHaHcoB HeTHa cToitHOCT Ha CpepgHo roguiuHa
M Asn kbm 31.12.2024 r. (nocnegHo
MoadoHa pe3ynTaT B XWA. NIB.| aKTMBMTE B XMA. N1B. KbM | HeTHa CTolHOCT B noTBbpAEHa CToliHoCT 0T BakKaTa
3a2024r. 31.12.2024r. Xun. ne. 3a 2024 r.

JAenosutap)
OBb EkcneptWii3 fledaH3anseH BanaHcupaH (JIEBA) 2916 44 163 39 768 10.5433 nesa
OBB EkcneptWii3 ledbaHsnseH banaHcupax (EBPO) 9719 131637 128 625 10.6061 espo
OBB Ekcrnepthiiz ledpaHsuser ToneparTteH (/IEBA) 1586 22452 19 852 10.4395 neBa
OBb EkcneptWii3 [lepaHnsuseH TonepaHTeH (EBPO) 2697 35673 32756 10.4919 espo
OBb EkcnepThii3 iInHamuyeH banaHcupaH (JIEBA) 4438 51430 39231 11.1656 nesa
OBb EkcnepTit3 iInHamuyeH banaHcupax (EBPO) 4154 40 184 35 496 11.1095 espo
OBb EkcneptWit3 iInHamuyeH TonepaHTeH (/IEBA) 3246 26 617 26473 11.1145 nesa
OBb EkcneptWit3 inHamuyeH TonepaHTteH (EBPO) 4722 39 941 38236 11.0901 eBpo
OBB EkcnepTWit3 CunHo AuHamuueH TonepaHTteH (JIEBA) 868 6032 5925 11.4267 neBa
OBB Ekcnepthiiz CunHo JuHamuyeH TonepaHTeH (EBPO) 1221 7583 8169 11.4752 espo
OBbB Ekcneptiiis lepaHsunseH KoHcepsaTuseH OTroBopHO MHBecTMpaly 1005 17 269 12927 11.2706 nesa
OBb EkcnepTWii3 [lepaHsnseH banaHcupaH OTroBopHo UHBeCTUpaLy, 1073 20475 13142 11.2400 neBa
OBb EkcnepTii3 ledaHanseH TonepaHTeH OTroBopHO MHBECTUpaLL, 577 10322 6753 11.2480 neBa
OBb EkcnepTMit3 iInHamuyeH banaHcupar OTroBopHO MHBecTMpaly 3007 30714 25 408 11.7409 nesa
OBb Ekcnepthii3 luHamuyeH TonepaHteH OTroBopHo MHBECTUpaLy, 806 9769 6847 11.7848 nesa
OBbB Ekcnepthit3 CunHo AunHamuuer TonepaHteH OTroBopHO MHBeCTMpaLy 2405 17 658 16 301 12.1793 neBa

Pasxonute 3a cmetka Ha [loadoHnoBeTe, BKIFOUATENHO pa3xoauTe Ha | maBHUTE IOAGOHIOBE, Ca
noaabpKanu npes 1suiata 2024 r. noa orpaHU4YEHUETo 0T MAKCUMYM 5% OT CPEeAHOTOUIIHATA HETHA
CTOMHOCT Ha aKTUBUTE MY.

[lo-momy ca mpeacraBeHn 00OOIIEHN JaHHU 3a CTPYKTYpaTa U ChIAbPIKaHUETO Ha mopTdeinnte Ha
Mondonnosere kpm 31.12.2024 1.

Moadoa Akuuu B MnaBHusa nogpoHa| MapuuHm cpeactsa B 06w CTOMHOCT Ha
B XU NeBa XWUn. nesBa noptéeiina B xun. nB.

OBb Exkcneptiii3 flepaH3mseH banaHcupaH (JIEBA) 43 695 470 44 165
OBb Exkcneptiin3 [lepaHsmseH banaHcupaH (EBPO) 130 999 644 131643
OBb ExkcneptWii3 [lepaHsnseH TonepaHTeH (JIEBA) 22128 324 22 452
OBb Excneptiii3 flepaHsmseH TonepaHTeH (EBPO) 35263 411 35674
OBb Exkcneptin3 inuHamuyeH banaHcupat (JIEBA) 50 560 871 51431
OBb ExcneptWii3 iInnamunyeH banaHcupaH (EBPO) 39 750 435 40 185
OBbB ExkcneptWii3 iuHamuueH TonepaHTeH (JIEBA) 26314 304 26 618
OBb ExkcneptWii3 inHamuyeH TonepaHTeH (EBPO) 39 587 356 39943
OBbB ExkcneptUii3 CunHo uHamuueH TonepaHTeH (JIEBA) 5975 58 6033

OBb Exkcneptin3 CuaHo AuHamuyeH TonepaHTeH (EBPO) 7 491 92 7583

OBb EkcneptUiis ledaHsnseH KoHcepeatuseH OTroBopHO MHBecTUpaly, 17 066 200 17 266
OBbB EkcneptUiiz ledaHsuseH banaHcupaH OTroBopHO MHBecTUpaly, 20159 313 20472
OBbB ExkcneptUii3 ledaH3anseH TonepaHTeH OTrOoBOpHO MHBeCTMpaLY, 10 086 233 10319
OBb ExkcneptWit3 InHamuyeH banaHcvpaH OTroBopHO MHBecTMpaly, 30435 277 30712
OBb Exkcneptiii3 inHamunyeH TonepaHTeH OTroBopHO MHBecTMpaly, 9655 111 9766

OBbB Exkcnepthii3 CunHo AuHamuueH TonepaHTeH OTroBopHO MHBeCTMpaL, 17539 116 17 655

Bcwnuku BUoBe akTHBY B TOPTQEWINTE ce TOAIbpKAT B TPAaHUIIUTE, YCTaHOBeHH B [Ipocmiekra Ha
@®oHza Yaasp U B CHOTBETCTBHE C JICHCTBaIIaTa HOpMaTUBHA ypeaoda.

|. MIPETJIEJL HA PA3BUTHUETO W PE3VJITATUTE OT JEMHOCTTA HA ®OHJA
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YAABbP, KAKTO U HEI'OBOTO CBCTOSHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IIPEJJ KOUTO E U3ITPABEH. IIPOABJI’KEHUE)

B Ta6m/1uaTa IMO-A0Jy € MpCACTaBCHA BaJlyTHATA CTPYKTYpa Ha aKTUBUTEC Ha HOI[q)OHI[OBCTG:

NoadoHpa, AKTUBMU B neBa (B xun. nB.) | AKTUBU BbB €BpO (B xun. NB.)

OBb EkcneptWiis lepaH3ameeH banaHcupaH (JIEBA) 44 167 0
OBb EkcneptWii3 JedaHaunseH banaHcupaH (EBPO) 2 131643
OBb EkcneptUits ledaHsunseH TonepaHTeH (JIEBA) 22 454 0
OBb EkcneptUii3 fedaHsuseH TonepaHTeH (EBPO) 2 35674
OBb Ekcneptit3 AinHamuueH banaHcupaH (JIEBA) 51433 0
OBb EkcneptWii3 AnHamumueH banaHcupaH (EBPO) 2 40 185
OBb Ekcneptii3 inHammueH TonepaHTeH (/IEBA) 26 620 0
OBb EkcneptWii3 nHammueH TonepaHTeH (EBPO) 2 39943
OBb EkcneptUita CuaHo AuHamuueH TonepaHTeH (JIEBA) 6034 0
OBb Ekcneptit3 CuaHo AuHamuueH TonepaHTeH (EBPO) 2 7583
OBb EkcneptUii3 JedaHsunseH KoHcepsaTueH OTroBopHo MHBecTMpaLL, 150 17 121
Obb Ekcneptii3 edaHameeH banaHcnpaH OTroBopHO UHBECTUPaLL, 104 20373
OBb EkcneptUii3 JedaH3auseH TonepaHTeH OTroBopHO MHBecTUpaLy 114 10210
OBB EkcneptUii3 iInHammyeH banaHcupan OTroBopHO MHBECTUpaLy, 254 30463
OBb EkcneptWii3 AnHamumueH TonepaHTeH OTroBopHO MHBecTUpaLy 104 9 668
OBb EkcneptUita CunHo AuHamuueH TonepaHteH OTroBopHO MHBecTMpaly, 121 17 540

Pasmpenenenne Ha akTuBHTE 1O OTpaciu KbM 31.12.2024 1.

noghong CexTop rnaees nogdoxg Cmm’:;‘ B AN OT 3KTHES
Ko nERTHEH
(OB E ExcnepTHits fedawznses Ganascupas [EBA) WH ESCTHIL O HHM Horizon KBC Defensive Balanced Institutional F share BG da= in BGN 43 885 SES3%
=
Ko nERTHEH
(OB E ExcnepTHits fedawnees Ganascupas [EERC) WH ESCTHIL O HHM Horizon KBC Defensive Balanced Institutional F share BG da= inEUR 130598 9951%
coEMH
Ko nERTHEH
(OB E ExcnepTHits Jedasmess TonspawT=s [NEEA) WH ESCTHIL O HHM Horizon KBC Defensive Tolerant Institutional F share BG dazzin BGN 22138 9E55%
=
Ko nERTHEH
(OB E ExcnepTHits Jedasmess Tonspaw=s [EEFC) WH ESCTHIL O HHM Horizon KBC Defensive Tolerant Institutional F share BG dazsin EUR 35 253 SEEA%
=
Ko nERTHEH
(OB E ExcnepTHits Juwamuqey Banawcupas [NEBA) WH ESCTHIL O HHM Horizon KBC Dynamic Balanced Institutional F share BG dass in BGN 50 550 SE30%
=
Ko nERTHEH
(OB E ExcnepTHits Juwamuses Banawcupas [EBRO) WH ESCTHIL O HHM Horizon KBC Dynamic Balanced Institutional F chare BG dass mEUR 38 750 SE51%
=
Ko nERTHEH
(OB E ExcnepTHits Jusamisss TonepanTes [EBA) WH ESCTHIL O HHM Horizon KBC Dynamic Tolerant Institutional F share BG dassin BGN 26314 SEE5H
coEMH
Ko nERTHEH
(OB E ExcnepTHits Quwamisss TonepanTes [EERC) WH ESCTHIL O HHM Horizon KBC Dynamic Tolerant Institutional F share BG dassin EUR 35 587 29.10%
=
Ko nERTHEH
(OB E ExcnepTHits Cunwo [Jusasmues Tonepastes [NEBA) WH ESCTHIL O HHM Horizon KBC Highly Dynamic Tolerant Institutional F share BG dassin BGN 5975 23.02%
coEMH
Ko nERTHEH
(OB E ExcnepTHits Cunwo Juwamues TonepasTtes [EBRO) WH ESCTHIL O HHM Horizon KBC Highly Dynamic Tolerant Institutional F share BG dassin EUR Tas1 S9ETTH
=
(OFE ExcnepTHiiz Jedannees Kowoepe aTHees OTT0 20 DHD Hanskmussi N . . - N I B
MH BECTHL O HHH Horizon KBC Defensive Consenative Responsible Investing Institutional F shares BG dass in EUR 17 066 SEE1%
Mreecpau =
. ) HonexTussm
:’s;i:";ps‘“ ¥ AganznzeH BINIHCHPaH OTT0Z0RHO WH ESCTHIL O HHM Horizon KBC Defensive Balanced Responsible Investing Institutional F shares BG dassinEUR 20 159 9EA4%
coEMH
. Ko nERTHEH
OBE EwcnepTiiz Aegauznsen Tonepauteh OTos0pHo WH ESCTHIL O HHM Horizon KBC Defensive Tolerant Responsible Investing Institutional F chares BG dassin EUR 10 OB6 875%%
HuEECTHEEY
=
. HonexTussm
(OEE ExcnepTHilz Quwamwen Banascupas OTOE0DHO N . N N I~ B
WH ESCTHIL O HHM Horizon KBC Dynamic Balanced Responsible Investing Institutional F shares BG da= mEUR 30 435 S9.08%
HuEECTHEEY
coEMH
. ) HonexTussm
OEE Ekcnepriiz [innasuen Tonepanten OMoRopHo WH ESCTHIL O HHM Horizon KBC Dynamic Tolerant Responsible Investing Institutional F shares BG dazsin EUR 9655 SEE1%
HuEECTHEEY
=
. HonexTussm
(OEE ExcnepTHiiz Cunwo dusampses TonepasTes OTOE0DHT N . . . N I B
. MH BECTHL O HHH Horizon KBC Highly Dynamic Tolerant Responsible investing institutional F chares BG dassin EUR 17 538 9531%
coemn




IoA®OH[ ,,Obb EKCHEPT@ﬁ3 JMHAMUWYEH BAJTAHCHUPAH (EBPO)“
I'OAUIIEH JOKJIAJ 3A JEMHOCTTA (ITPOJABJDKEHUE)
31 AEKEMBPU 2024 r.

|. IPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSHHUE. OIIMCAHHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH (ITPOABJ’)KEHUE).

1. JINKBHAHOCT

[Ipu ocwemiecTBsiBane Ha AcitHocTTa Ha [londonnosere, ,,Keit bu Cu Acer MeammkmbaT HB Kiton™
KUYT cTpukTHO cria3Ba M3MCKBaHUATA Ha 3akoHa U [IpaBmiara Ha IlomdoHnoBeTe OTHOCHO
JIMKBHJTHOCTTA MM Y MHBECTUPA CPEIICTBATa HA MHBECTUTOPUTE Ha 85% OT akTHBHUTE B | TaBHUTE
roA¢OoHIOBE.

[Ipe3 2024 r. He ca OTHYETEHU HEJOCTUT HA JIMKBUIHU CPEICTBA WM 3aTPYAHCHUS IIPU TOKPUBAaHE Ha
3anbmkeHusITa Ha [logdonaosere.

2. Pe3yaraTu ot AeiiHOCTTA:
[Ipe3 2024 r. [loadonmoseTe peayu3upar NPUXOAU OT CICTHUTE KOMIOHEHTH:

® [ocie/[Balla OLCHKA Ha aKTUBH (II0JI0KUTENIHATA Pa3iiKa OT IPOMEHH B OLIEHKaTa Ha (JUHAHCOBUTE
WHCTPYMEHTH);

® [IOJIOKHUTENTHA Pa3jiuKa OT ONepauud ¢ (UHAHCOBU aKTHBM (IIOJOXKHTEIHATA DPAa3lIuKa MEXIY
MpeoreHeHaTa CTOMHOCT B MPOJIaKHATA [IeHa Ha (PMHAHCOBHUSI HHCTPYMEHT);

® IIpUXOAM OT BAJIyTHH OIICpAIlHH.

[Ipe3 2024 r. [loadonmosere peanuzupar pa3xoau OT CIACIHUTE KOMIIOHCHTH:
@UHAHCOBUTE Pa3Xodu ca:

® pa3xoAu OT IOCJEe/BaIla OLEHKAa Ha ()MHAHCOBM aKTHUBHU (OTPHUIATENIHA Pa3iIMKa OT NPOMEHHU B
OlleHKaTa Ha (PMHAHCOBHUTE HHCTPYMEHTH);

® pa3xoau OT omnepanuu ¢ (UHAHCOBH aKTHBU (OTpHIATENHATA pa3jinKa MEXIy IMpeoleHeHaTa
CTOMHOCT M NMPOJa)kHaTa IIeHa Ha (MHAHCOBUS HHCTPYMEHT);

®  pa3xojau OT BaJyTHH OINEpaLlUH;

®  KOMHCHOHHH Ha MHBECTHLMOHEH MOCPEIHHUK IO JOTOBOP 32 MHBECTUIIMOHHH HAPEXKAAHNUS;

e  (aHKOBH TAKCH 3a MAPUYHU IPEBOIH.

Hedunancosure pazxonu ca:

e  BBHHIIHU YCJIYId, BKJIFOUBAIM Bbh3HArpaXkIeHHs Ha OaHkarta jaeno3urtap, Kommucus 3a ¢puHAHCOB
Hagzop (K®H), Llenrpanen aenozutap (I1/1), Bp3Harpaxaenune Ha OJUTOP, PA3XOIU 3a yUpeasBaHE U
pa3xoau 3a aJMUHUCTPUPAHE Ha JSUIOBE.

[MondounoBeTe HAMAT Pa3XOH 3a 3aIUIATH, COI[MATHO H ICHCHOHHO OCUTYpsIBaHE.

[Ipe3 2024 r. He ca U3BBPILIBAHM U3BBHPEIHH Pa3xoau 3a cMeTka Ha [londonaosere.

W3BecTHHTE PHCKOBE, KOUTO NMa BEPOATHOCT J]a OKaKaT HEOJIaronpuaATHO BIMSHUE BbPXY NPUXOIUTE
Ha [Tondonnosere, ca moxpoOHo onucanu B [Ipocnexra 3a myOaMyHO NpeaaraHe Ha AsJI0BE Ha

®oHJa yaabp.

I1. BA’KHU CbBUTHUSA, HACTBIIUJIN CJIE JATATA, KbM KOATO E CbCTABEH
roanmHusa ®MHAHCOB OTHET

CJ'IGI[ JaraTa Ha q)HHaHCOBI/ISI OTYCT HC Ca HACTHIINJINU CHIIICCTBCHU CHLOUTHS C Kopuruparig W/unu
HEKOpHUTHUpalll XapakKTep, KOUTO CJICABA Aad CC OTUCTAT WJIN OIIOBECTAT B IPCACTABCHUA (I)I/IHaHCOB
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IoA®OH[ ,,Obb EKCHEPTI/\III\/'B JMHAMUWYEH BAJTAHCHUPAH (EBPO)“
I'OAUIIEH JOKJIAJ 3A JEMHOCTTA (ITPOJABJDKEHUE)
31 AEKEMBPU 2024 r.

OTYCT.

I11. ITELCTBUS B OBJIACTTA HA HAYUYHO M3CJIEJOBATEJICKATA U PA3BBOMHA
NEWHOCT

[Ipe3 2024 r., 3a cmeTka Ha [TondoHIOBETE HE Ca OCHIICCTBSIBAHN HAYYHU H3CIICABAHUS U
pa3paboTKH.

IV. BEPOATHO FBAEIIO PABBUTUE HA IOJA®OHAOBETE HA ®OHJA YAAbP

[ondonmosere me mpoabKaT na GyHKIHOHUPAT, CIIA3BAKX U3ISUI0 3a10xeHnara B [IpaBunara u
[Tpocnexra Ha @oHaa Yaabp MOJUTHKA HA UHBECTHPAHE Ha Hail-manko 85% ot aktuBute B [ aBHUTE
noadoHI0Be, HAa CPECTBATa HAa MPUTEIKATEIIN HA JISIIOBE.

“Keit bu Cu Acer MeammxmbaT HB Kiton” KYUT me pabotu mpodecrnoHamHo, KaKTo 3a yBeIndaBaHe
Ha aKTHBUTE U LIEJIEChOOPa3HOTO UM MHBECTUpPAHE, TaKa U 3a OCUTYPsIBaHE Ha NMPO(ECHOHATHO
o0ciry>kBaHe Ha HHBECTUTOpUTE BB DOHIA, B OCUTYPEHHTE TUILeTa 33 NpoJak0a Ha HETOBUTE
TSUTOBE.

He ce mpenBmxkia oChIIECTBIBaHE HA CACIKH OT CHIIIECTBEHO 3HaueHUE 32 DoHIa Yaabp U
[MondoumoseTe, TOKOIKOTO BCHYKH CAETKHU CIIEBA [Ia CE€ BIIMCBAT B 00IaTa My MHBECTUIIMOHHA
MIOJINTHKA 32 TTOCTUTAHE Ha IIEJIUTE, TOCOYCHH MO-TOPE.

V. HAJIMYUE HA KJIOHOBE HA ®OHJIA YAABP U HET'OBUTE NOA®OH/IOBE
[ondounosere 1 GOHABT YaAbp HAMAT KIIOHOBE B CTpaHaTa WM Yy KOUHA.

VI. I3HOJI3BBAHUTE OT INOAP®POHAOBETE HA JOI'OBOPHUS ®OHA YAIAbBP
OUHAHCOBU MHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSABAHE HA
AKTUBUTE, ITACUBUTE, ®UHAHCOBOTO CBCTOSSHUE U ®HUHAHCOBUS
PE3VJITAT - HEJIU U NNOJUTUKA HA POHIA YAABP IIO YIIPABJIEHUE HA
OUHAHCOBHUSA PUCK, BKIIOYUTEJHO NOJUTUKATA MY HA XEJIKUPAHE HA
BCEKMN OCHOBEH THUIl XE/UKUPAHA NO3ULUS, 3A KOATO CE IIPUJIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHO3ULIUATA HA ®OHJA ITO OTHOILEHUE HA
HOEHOBMUSA, KPEAUTHUSA U JIMKBUIHWUSA PUCK U PUCKA HA ITAPUYHUSA ITIOTOK.

B pamkuTe Ha niporieca Ha HICHTH(QUIIMPAHE U U3MEpBaHe Ha pucka B [loadoHnosere,
YnpaBnsBaoTo B3emMa mpeBul 00CTosATeNCTBOTO, ue [ToadoHa0BTE Ca 3aXpaHBaIy KOJEKTUBHU
WHBECTHUIIMOHHM CXEMH 110 CMHUChJIa Ha WI. 67 0T 3aK0oHa 3a ICHHOCTTa Ha KOJICKTUBHUTE
WHBECTUIIMOHHH CXEMH U APYTH TPEANPUATHS 3a KoJeKkTUBHO uHBectupane (,,3IKUCAIIKU*) u
Bceku [londona naBecTpa, 6e3 Aa cnaspa pasnopendoure Ha wi4, an.l, 1.1, un. 38, 45, 48 u um. 49,
an. 2, 1. 3 ot 3JKUCIIKH, nHaii-manko 85% OT aKTUBUTE CU B aKIIMU HA ONPEACICHU HHBECTULIMOHHU
nojpaszeicHus (3aeHO Hapyu4aHu ,,I maBHUTE 10A(OHIOBE U BCEKHU OT TsX ,,I 1aBeH moadoua™) Ha
Xopaiizea H.B. (Horizon N.V.), HHBECTUIIMOHHO JPY>KECTBO OT OTBOPEH THUII, HAJUICHKHO YUPEICHO U
CBIIECTBYBAILIO ChIIacHO 3akoHUTE Ha KpancTtBo benrus, cbe cenanuiie u perucTpupaH aapec B Ip.
Bprokcen, 1080, yi. XaBensnaan 2 (,,[ maBuus Gpoug yaasp*), KOETO € ypaBiIsIBAHO OT
YpaBisBailoTo ApYyKECTBO.
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TO/I®OH[ ,,0bb EKCIIEPTUII3 IUHAMUYEH BAJIAHCUPAH (EBPO)*

TOJIVIIEH JIOKJIAJI 3A IEMHOCTTA (ITPOJJbJDKEHIE)

31 JIEKEMBPH 2024 .

VI. I3NOJI3BBAHUTE OT MNOJA®OHIOBETE HA JOTOBOPHHUSI ®OHJ YAILP
®UHAHCOBU MHCTPYMEHTH, A KOTATO E CBIUIECTBEHO 3A OLEHSIBAHE HA
AKTUBUTE, NACHUBUTE, @®UHAHCOBOTO CBLCTOSIHUE M ®HWHAHCOBUS
PE3YJTAT - UEJUA U MOJATUKA HA ®OHJA YAJIBP MO VIIPABJIEHHE HA
®UHAHCOBUSI PUCK, BKJIIOUUTEJIHO MNOJUTUKATA MY HA XEJIKHUPAHE HA
BCEKM OCHOBEH THUIl XEJKHUPAHA MO3ULMS, 3A KOSITO CE NPWJIATA U
OTUYUTAHE HA XEJUKUPAHETO; EKCHO3ULUSITA HA ®OHJIA 110 OTHOIIEHUE HA
LIEHOBUSI, KPEJUTHHUS U IMKBUJHUSI PUCK U PUCKA HA MAPUYHMS OTOK (
MPObJ’)KEHHUE)

PuckoBuTe GakTOpH, KOUTO OKA3BAT BIUSHUE BHPXY HHBECTHUIIMUTE, B PAMKHTE Ha MpoIieca 1Mo
yIpaBJieHUE HA PUCKa, ca:

a) nma3apeH pUCK - Bb3MOXXHOCTTA JIa C€ peaiu3nupar 3ary61/1 nopaau HeGJ’IaI‘OHpI/IﬂTHI/I U3MCHCHUS B
LHCHUTC Ha ICHHU KHMXKA, MTa3apHUTC JIMXBCHU IIPOLUCHTH, BATYTHU KYpCOBEC U IPYTH. KomMmnonenture
Ha ma3apHus pUCK Ca:

aa) JUXBEH PHUCK - PUCKBT OT HaMaJIsiBaHE Ha CTOMHOCTTA HA MHBECTHUIIMSITA B JaJicHa [ICHHA KHUTa
Mopaau U3MEHEHUE Ha HUBOTO HA IUXBECHUTE MPOICHTH.

C oruex Ha 00CTOSATENCTBOTO, Ye Bceku [loadonn naBecTHpa He MO-Manko oT 85% OT HEroBUTE
aKTHBH B aKI[MM Ha Kopecnonaupai [ maseH noadoHa, MHBECTULMOHHHUTE ITOJIMTHKH Ha
IlondonnoBete He mpeanonarat Chb3JaBaHETO Ha MPEKU EKCIIO3UIMH KbM JUXBEH PUCK. JJOKOIKOTO
naneH ['maBeH noaQoHA € H3TI0KEH NPSKO Ha JINXBEH PUCK, TO3H PUCK I1e Obie 3MEpPBaH U
yIpaBIsiBaH OT ChbOTBeTHUS [ aBeH moadona. ChriacHO ChIIECTBYBAIIOTO CIIOpa3yMeHHE B
cpotBeTcTBUE ¢ Wwi. 71, an. 1 ot 3AKUCAIIKHN mexny @onaa yagbp, KaTo 3aXpaHBalla KOJIEKTUBHA
WHBECTUIIMOHHA cxeMa, U Xopait3bH H.B. (Horizon N.V.), kaTo riaBHa KOJIEKTUBHA HHBECTUIIMOHHA
cxema, YIpaBisBaloTO JPYKeCTBO, neiicTBariku 3a [londonmoeTe, pa3nosiara ¢ JOCTHII 10
nHOpMaLus 3a MpaBUiIaTa U IpoLeca Ha yIpaBJIeHHE Ha PUCKa, Ha KOWTO ca U3JIoKeHH [ naBHUTE
nondoHmoBe.

66) BAJIYTEH PUCK - PUCKBT OT HaMaJIABaHE Ha CTOMHOCTTa Ha WMHBCCTHIMATA B JaJiCHA [ICHHA KHUT'a
W ACTI03UT, ICHOMWHHUPAHU BbB BaJlyTa, pa3jivdHa OT JIEB U €BPO, IOopau N3MCHCHUEC Ha KypcCa Ha
o0OMsIHA MCKAY Ta3u BaJlyTa U JICBA WJIH €BPO.

YpaBisBamnioTo Apy>KeCTBO U3MEpPBa BATyTHHS PUCK 3a BCSKA BATyTa, pa3udHa OT JIEB U €BPO,
MpUJIAraifku KpaTKOCPOYHA U JBITOCpOYHA cTpaterus. C oriies; Ha 00CTOATEICTBOTO, Y€ BCEKU
[ondona nHBecTHpa HE MO-MaIKo OT 85% OT HErOBUTE aKTHBH B aKIIMU Ha KopecrnoHaupaill [ 1aBeH
noadoH I, ACHOMUHHUPAHH B ChIllaTa BaJiyTa (JIEB WIIM €BPO), B KOSATO Ca JICHOMUHUPAHHU JSUIOBETE HA
ceotBeTHU [loadonn, nnm, 3a onpenenenn [londonmose, IeHOMUHUPAHU B JIeBa, HHBECTHPA HE TI0-
Maiko oT 85% OT HEroBUTE aKTHBH B aKIIMW Ha KopecroHaupail | naBeH moadoH1, ACHOMUHUPAH B
€BPO, ¥ NpeaBU PUKCUPAHUS KypC Ha JIeBa KbM €BPOTO, HHBECTHIIMOHHUTE TIOJUTUKH Ha
[NondonmoseTe He mpeaNONIaraT Ch31aBaHETO HA MPEKU KCIIO3HIIUY KbM BaIlyTeH pUCK. JOKOIKOTO
nazneH ['maBed moadoH € U3I0KEH MPSIKO Ha BATYTEH PHUCK, TO3U PUCK IIe ObJie H3MepBaH U
yIpaBisiBaH OT CbOTBeTHUS [ 1aBeH moadona. ChrilaCHO ChIIECTBYBAIIOTO CIIOPAa3yMEHHE B
crotBeTcTBHE ¢ Wwi. 71, an. 1 ot 3AKUCAIIKU mexay Ponaa, KaTo 3axpaHBalia KOJIEKTUBHA
WHBECTUIIMOHHA cxema, U XopaizbH H.B. (Horizon N.V.), kato riaBHa KOJIEKTHBHA WHBECTHIIMOHHA
cxema, Knonsr, neiicraiiku 3a [Tondonmosere, pasnonara ¢ I0CThII 0 HHGOpMAIIUs 32 paBUiaTa 1
Ipolieca Ha yrpaBJICHUE Ha PUCKa, Ha KOWTO ca u3joxenu [ 1aBHuTe 1moadoHI0Be.

12



IoA®OH[ ,,Obb EKCHEPT@ﬁ3 JMHAMUWYEH BAJTAHCHUPAH (EBPO)“
I'OAUIIEH JOKJIAJ 3A JEMHOCTTA (ITPOJABJDKEHUE)
31 AEKEMBPU 2024 r.

V. U3HOJI3BBAHUTE OT INMOA®POHAOBETE HA JAOI'OBOPHUSA ®OHJ YAIAbP
OUHAHCOBU UHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, INTACUBUTE, ®UHAHCOBOTO CBCTOSHHUE U ®OUHAHCOBUSA
PE3VJIITAT - HEJU U NOJNUTHUKA HA ®OHIA YAABP IO YIPABJIEHHUE HA
OUHAHCOBUSA PUCK, BKIIIOYUTEJIHO INOJUTUKATA MY HA XEI’)KUPAHE HA
BCEKHN OCHOBEH THUII XE/JXKUPAHA IO3ULUsA, 3A KOJATO CE IIPUIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHHO3ULIUATA HA ®OHJIA ITO OTHOILUEHUE HA
HEHOBUS, KPEJUTHUA U JIMKBUJHUSA PUCK U PUCKA HA TAPUYHUA ITOTOK.
(ITPOABJIKEHHUE)

a) ma3apeH pPUcK (MPOabIKEHHE)

BB) ICHOBH PUCK, CBbP3aH C MHBCCTULINU BbB (l)I/IHaHCOBI/I HWHCTPYMCHTHU - PUCKBT OT HaMaJIIBAHC Ha
CTOMHOCTTA Ha HWHBECTULIMATA B JaACHA [ICHHA KHUT'A IIPU HC6J'Ial"OHpI/I$ITHI/I IMPpOMCHU Ha HUBATA Ha
Ima3’sapHUTE LICHU.

YnpaBnsBalioTo Apy>KeCTBO U3MEpBa IIEHOBUS PUCK, CBBP3aH C BpPEeMeBaTa pas3iiuKa MEeXIy
IpOLIECUTE Ha 3alMcBaHe U 00paTHO U3KyMyBaHe Ha 1sutose oT Iloadonnosere oT cTpaHa Ha
WHBECTUTOPHU U 3allMCBaHe U 00paTHO W3KYIyBaHE Ha aKLMHU HA KOpecIoHAupamure 1 1aBHu
nondoHaoBe OT cTpaHa Ha [loadonmoBere, npunaraiiku KpaTKOCPOYHA U IBITOCPOYHA CTPATETHSL.

YIpaBasBaioTo ApYKECTBO CIEAN €KETHEBHO OTPAHNYCHHUATA HA HHBECTULIMUTE TI0 TPYTIH
(uHaHCOBH MHCTPYMEHTH onrcanu B [IpaBunara Ha @oHza, KaTo Mo TO3M HAYMH OCUTYpsIBa
CIa3BaHETO Ha OMpe/ielieHaTa pUCKOBa ONMKUTHKA Ha Bceku [loadon.

0) KpeanuTeH PUCK (PHCK HA HACPEIHATA CTPAHA) — BH3MOXKHOCTTA OT HaMaJIsiBaHe Ha CTOMHOCTTA
Ha nmo3unusita B €1UH (I)I/IHaHCOB HWHCTPYMCHT IIpU HCOYAKBAHU CT>6I/ITI/I$I OT KPEAUTCH XapaKTEp
CBBP3aHH C EMHUTCHTUTE Ha (MHAHCOBU MHCTPYMEHTH, HACPEIIHATA CTPaHa 110 CIEIKH, KaKTO 1
IbPKABUTE, B KOUTO T€ W3BHPINBAT AeHHOCT. KOMIIOHEHTHTE Ha KPEAUTHHUS PUCK Ca!

aa) KOHTPAr¢HTeH pUCK — PUCKBT OT HCU3IIBJIHCHUEC Ha 3aABJDKCHHATA OT HACPpEIlHATa CTpaHa 1o
I/I3B’I>H60pCOBI/I CIACIIKH,

00) ceThJMEHT PUCK — PUCKBT, B3HUKBAIIl OT Bb3MOXKHOCTTA [To/(hoH 1 12 HE MONTy4n HACPEIHH
MApUYHU CPeICTBA WK (UHAHCOBU MHCTPYMEHTH OT KOHTPAreHT Ha JiaTaTa Ha CEThIMEHT, CIIe/] KaTo
TOW € M3ITBJIHWI 33 IBIDKSHHSATA TI0 Ja/ICHHU CIIEIKH KbM TO3M KOHTPAreHT;

BB) HHBCCTUIIMOHECH KPEAUTCH PUCK — PUCKBT OT HAMAJIIBAHC Ha CTOMHOCTTA Ha MHBCCTHULIHATA B
JaJICH (I)I/IHaHCOB HWHCTPYMCHT, IOpaiu KPECAUTHO cnouTHE IIpyu EMHUTCHTA HAa TO3U UHCTPYMCHT;,

C oruiex Ha 00CTOSATENCTBOTO, Ye Bceku [1oadoHn nHBecTHpa He MO-Manko oT 85% OT HeroBUTE
aKTWBH B aKIIUM Ha KopecnoHaupa [ maBeH nondonn, crorBeTHUS | TaBeH moadoH e u3Mepsa u
YIpaBIsiBa KPEIUTHUS PUCK M PUCKA Ha HACPEIHATA CTPaHa, CBhP3aH C HETOBUTE MTPEKH HHBECTUITUH.
ChI1acHO CHIMECTBYBAIMIOTO CIIOPa3yMeHHe B ChOTBeTCTBHUE ¢ Wwi. 71, an. 1 ot 3SAKUCIIKU mexmy
®doH/a, KaTo 3aXpaHBaIla KOJIEKTHBHA MHBECTUIIMOHHA cxeMa, u XopaiizsH H.B. (Horizon N.V.), kato
TJIaBHA KOJICKTUBHA MHBECTUIIMOHHA CXE€Ma, Y IIPABJISBAIIIOTO JIPYKECTBO, IEHCTBANKY 3a
[Mondonmosete, pasmnosara ¢ J0CThI 10 MH(OPMAIIKS 3a MPaBUIIaTa U MPoLieca Ha yIpaBJIeHUE Ha
pHUCKa, Ha KOHTO ca u3JiockeHu [ maBauTe 10 OH/I0BE.

B) onepanyioHeH PUCK — BB3MOXXHOCTTA JIa CE€ PeaTu3upar 3aryou, CBbP3aHy C TPEIIKH WITH
HECHBBPIICHCTBA B CHCTEMATa Ha OPraHU3aIlvsl, HEOCTAThUHO KBATM(UIIMPAH MIEPCOHA,
HeONaronpuaATHH BHHIIHU CHbOUTHA OT HE(PUHAHCOB XapaKTep, BKIIOYUTEIHO U MPABEH PUCK;
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I'OAUIIEH JOKJIAJ 3A JEMHOCTTA (ITPOJABJDKEHUE)
31 AEKEMBPU 2024 r.

V. U3HOJI3BBAHUTE OT INMOA®POHAOBETE HA JAOI'OBOPHUSA ®OHJ YAIAbP
OUHAHCOBU UHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, INTACUBUTE, ®UHAHCOBOTO CBCTOSHHUE U ®OUHAHCOBUSA
PE3VJIITAT - HEJU U NOJNUTHUKA HA ®OHIA YAABP IO YIPABJIEHHUE HA
OUHAHCOBUSA PUCK, BKJIIOYUTEJIHO INOJMUTUKATA MY HA XE/J’)KUPAHE HA
BCEKHN OCHOBEH THUII XE/JXKUPAHA IO3ULUsA, 3A KOJATO CE IIPUIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHHO3ULIUATA HA ®OHJIA ITO OTHOIIEHHUE HA
HEHOBUS, KPEJUTHUA U JIMKBUJHUSA PUCK U PUCKA HA TAPUYHUA ITOTOK.
(ITPOABJIKEHHUE)

B) ONlePANMOHEH PUCK (MMPOXbIKEHHE)

OrnepallMOHHUTE PHCKOBE CE MOTaT Ja ObJaT:

*BbTpeIIHN — CBbP3aHU ¢ OpPraHu3aIuaTa Ha paboTaTta Ha YIPaBIsABaIOTO APYKECTBO BbB BPB3Ka C
ynpasienuero Ha Donza yaasp u [loadouaosere. BhrpernuTe onepauoHHN PUCKOBE CE ChCTOST
0e3 /1a ce orpaHUYaBaT JI0:

- PuckoBe cBBp3anu ¢ mepcoHal;
- Puckose B o6nactTa Ha HHGOPMAMOHHUTE U KOMYHUKaIMOHHUTe TexHoioruu (UKT).

*BBHIIHN — CBBP3aHU C MAKPOMKOHOMHUYECKH, IOJTUTUIECKU U APYTH (HaKTOPH, KOUTO OKa3BaT /MU
MOTaT J1a OKa)kaT BIMAHUE BbpPXY AEHHOCTTA Ha YTIPaBISABAIIOTO APY’KECTBO BBB BPb3Ka C
ynpasnenrero Ha @onna wagsp u [loadonmosere.

BbHIIHNTE ONepalmoHHN PHCKOBE CE CHCTOST 0€3 /1a ce OrpaHnuyaBar JIo:

- Puck Ha oOKkpBIKaBariara cpena;
- Puck ot ¢usnuecko BMemarencTso;
- Puckose B oOnactta Ha uHpOpMAIIOHHNUTE U KOMyHUKamnoHHUTE TexHonoruu (MKT).

T') JUKBHJIEH PHCK — B3MOXXHOCTTA OT 3aryOr OT HAIOKUTEITHH MTPOAKON Ha aKTHUBH TPU
HEOJIarONPHUATHY Ta3apHHU YCJIOBHUS 3a OCPEIlaHe Ha HEOYaKBaHO Bh3HUKHAIN KPATKOCPOUHHU
3aIbJDKEHUS.

[Ipu ynpaBneHre Ha THKBUIHUS PUCK Y TIPABIISABAIIOTO APYKECTBO € ChOOpa3siBa C MOJUTUKATA 32
oOpatHO u3KyImyBaHe, ycTaHoBeHa B [IpaBunata u [Ipocniexta Ha DoHa, ¢ 11eJ1 OCUTYpsIBAHE
cna3BaHeTo Ha u3uckBanuiaTa Ha wi. 21 3JJKMC/IIKH 3a usnrbiiHeHue Ha 33 1bJKCHUATA 110 00PAaTHO
n3KyIyBaHe Ha jasutoBe oT [loadoHaoBeTe, KaTo Mpu HEOOXOIUMOCT Ce MPOBEKAAT CTPEC TECTOBE,
KOHUTO TMO3BOJISABAT JIa CE OLCHH JTUKBUIAHUAT PUCK Ha DoHa yaabp U Bceku ot [loadoHnosere npu
W3BBHPEIHN 00CTOSITENICTRA.

Bcexu ot [loadonnosere nbpiku 10 15% OT akTHBHUTE CH B JOITBIHUTEIHY JIMKBUIHA aKTUBH 110
cmuchia Ha wi. 38, ain. 4 or 3AKUC/IKH — mapuunm cpejicTBa Ha Kaca, ¥ JIepUBATUBHYI (DUHAHCOBH
WHCTPYMEHTH, KOUTO C€ U3IOJI3BAT CaMO 3a IEJINTE Ha XeJDKUPAHE Ha PUCKA U OTTOBapsT Ha
yenoBusiTa o wi. 38, an. 1, . 7 u 8, wi. 42 u 43 ot 3AKUCAIIKU. B nonbiHeHue, BCEKH OT
[ondonaoseTe moIbprka TakaBa CTPYKTypa Ha aKTUBUTE U TACUBHUTE, KOSTO J1a My MTO3BOJIsABA Ja
M3IIBJIHSIBA BbB BCEKM MOMEHT 3aIbJDKCHUATA CH [10 00PAaTHOTO U3KYITyBaHE Ha JISIOBE.

1) PUCK 0T KOHIIEHTPAIMs — Bh3MOXHOCTTA OT 3ary0a rmopaJii HelpaBuiTHa TIMBEepCUPHKAIINS Ha
€KCITO3UIINH KbM EMUTEHTH, TPYITH CBbP3aHN €MUTEHTH, EMUTEHTH OT €IMH U ChIII HKOHOMHYECKH
0TpachJ WM reorpadcka 00IacT WM Bb3HUKHAJ OT €IHA U ChIa JEHHOCT, KOETO MOXKE J1a IPUUMHH
3HAYUTENIHU 3ary0H, KAKTO U PUCKBT, CBBP3aH C TOJIEMH HENPEKU KPEAUTHH €KCIIO3UIIIH.

V1. U3HIOJI3BAHUTE OT INMOA®OHAOBETE HA JAOI'OBOPHUSAA ®OHJ YAJAbP
OUHAHCOBU UHCTPYMEHTH, A KOI'ATO E CBIIECTBEHO 3A OLIEHSAIBAHE HA
AKTUBUTE, MNACHUBUTE, ®UHAHCOBOTO CBCTOSSHHUE U ®UHAHCOBUSA
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PE3VJTAT - LUEJUA U MOJATUKA HA ®OHJA YAJBLP MO YIPABJEHHME HA
®UHAHCOBHUS PUCK, BKJIIOYUTEJIHO MNOJMUTUKATA MY HA XEJKHPAHE HA
BCEKM OCHOBEH THUIl XEJKHPAHA MO3ULMS, 3A KOSITO CE NPWJIATA U
OTUYUTAHE HA XEJD)KUPAHETO; EKCIO3UILIUSITA HA ®OHJIA T10 OTHOIIEHUE HA
IIEHOBUSI, KPEAUTHUS U JIMKBUHUSI PUCK U PUCKA HA APUYHUSI NOTOK.
(MPOABLJIKEHHUE)

1) PUCK OT KOHIIEHTpanus (MpoabKeHHe)

C orznen Ha o6crosTencTBoro, ye [loadonmoBere ca 3axpaHBaiiy KOJICKTHBHA WHBECTUIIMOHHH CXCMH
o cmuchiia Ha wi. 67 ot 3JAKUCAIIKHU u Bcexu [Tondonn maBectupa, 63 ga cma3sa pa3nopeaonTe
Ha w1.4, an. 1, 1.1, um. 38, 45, 48 u un. 49, an. 2, 1. 3 ot 3JIKUCIIKU, naii-manko 85% OT akTHBUTE CH
B aKIIMU Ha Kopecnonaupail [ naBeH moadoH, nHBeCTHIIMOHHATA JeiHOCT Ha [loadonaoBeTe
Mperoiara KOHICHTpalvsl Ha akTUBUTE Ha najeH [londona B kopecrorupamnius My [ naBex
rroadoHI.

JIOKOJIKOTO IEeHHOCTTa U MHBECTHLIMUTE Ha BCceku [ aBeH moadoH 1 moijiekaT Ha 3aKOHOBH U
BBTPEIIHU HHBECTUIIMOHHH OTPaHUUYCHHMS, IPSIKaTa KOHLEHTpauus Ha aktusute Ha [logdonnosere ce
I0JI3Ba OT MEPKUTE 3a H3MEPBAHE U YIPABICHHUE HA PUCKA OT KOHIIEHTPALUS, IPUIOKEHH OT
I'maBauTe MoadOHIOBE IO OTHOIIEHUETO HA CTPYKTYpaTa Ha TEXHUTE HHBECTUIIMOHHU TOpThein.
ChI1acHO CHINECTBYBAIIOTO CIIOpa3yMeHHe B ChOTBeTCTBHUE ¢ wi. 71, an. 1 ot 3SAKUCIIIKU mexmy
®doHga yaawsp, KaTo 3axXpaHBalia KOJeKTHBHA HHBECTUIIMOHHA cxema, 1 XopaitspH H.B. (Horizon
N.V.), Karo riaBHa KOJIEKTUBHA HHBECTUIIMOHHA CXeMa, Y IPABIISBAIIOTO APYKECTBO, AEHCTBAKH 32
[ondonnosere, pasmomnara ¢ A0CTHI 10 UHGOpMAIHS 3a IpaBUIIaTa U Mpolieca Ha yIpaBlIeHne Ha
pHCKa, Ha KOHTO ca u3NokeHu | maBauTe moapoHI0Be.

€) PHCK 32 YCTOMYMBOCTTA — O3HAYABA CHOUTHE WIIH YCIOBHE OT €KOJIOTHYHO, COIUATHO HITH
YIIPaBIEHCKO €CTECTBO, KOETO, aKO HACTHITH, MOKE /1a IPUIMHH JEHCTBUTEIHO MM TIOTEHIIHAITHO
CBHINECTBEHO OTPHUIIATEITHO BH3/ICUCTBUE BHPXY CTOWHOCTTA HA MHBECTHIIMATA.

VIlI. OYAKBAHU MHBECTHULUU U PASBUTHUE HA IEPCOHAJUIA

[Mondounosere Ha doHa Yaabp He pasnonarar ¢ nepconai. JleiHocTra 3a cMeTka Ha [loadonmosere
Ha QoH/IA Yaabp CEe OCHIIECTBSIBA U3ISIIO OT epcoHana Ha ,,Keit bu Cu Acet MeammxmbaT HB
Kinon” KUT, bearapus.

ViIl. AOIBJHHUTEJHO OINOBECTSIBAHE

[ondouasT e 3axpanBaia KOJIEKTUBHA MHBECTUIIOHHA CXeMa 10 CMUChJIAa Ha WI. 67 OT
3AKUCIITKHA u unaBecTupa, 63 Ja cra3pa pasnopendoure Ha wi4, an.l, 1.1, ai. 38, 45, 48 u ui. 49,
an. 2, 1. 3 ot 3IKHMCIIKU, naii-manko 85% OT akTUBUTE CH B aKIIMK Ha KOpecmoHaupani | maBex
noadona mo cmuckia Ha w68 ot 3KUC/IIIKU.

BwB Bpb3ka ¢ wi. 83 an. 1 ot 3JKUCAIIKHN, KinonsT npenocrass cieqHara vHGOpMaIus:
3axpanBamaTta KMC He qbKu Takcu MpH 3allucBane U 00paTHO U3KyIyBaHe Ha akuu Ha [ maBHaTta
KHUC.

BoB BpB3Kka ¢ wi.78 an.1 1.6 or 3AKNCIIKU, cnenBa na ce mMa mpeaBu, Y€ HE ca HAITUIIS

BB3HATrPAXKACHUA UKW PA3XO0JU, MOMJICIKAIIN HAa Bb3CTAHOBSABAHC, KOUTO CC 3aIlIallar OT HO,Z[(I)OH,Z[&,
BBHB BPpb3Ka C MHBECTUIIUATA MY B I'maBHMA HO}I(i)OHJI.
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VI, JOIBJHUTEJHO ONMOBECTSABAHE (ITPOJABJI)KEHUE)
OnosectsaBane no wi. 78 an. 2 ot 3JJKUCIIKU

CToiiHOCT B CToiiHOCT B Tekywm pasxoau
TeKkywm pasxoamn TeKkylm pasxogu "
XWA. NB. XWA. NB. CTOWHOCT B XWJ. JIB.
3axpaHBalua cxema 2024 FnasHa cxema 2024 06wo 2024
Horizon KBC Defensive Balanced
OBbB EkcneptWiiz fledpaH3smseH banaHcupat (/IEBA) 22 896 918

Institutional F share BG class in BGN

Horizon KBC Defensive Balanced
OBb Ekcnepthii3 [ledpaHsmser banaHcupaH (EBPO) 25 !Z . W ) 2710 2735
Institutional F share BG class in EUR

Horizon KBC Defensive Tol t
OBb ExkcneptWii3 lepaH3nseH TonepaHTeH (/IEBA) 13 or!zor? etensive To eraln 457 470
Institutional F share BG class in BGN

Horizon KBC Defensive Tol t
OBb Exkcneptiii3 fedpaH3useH TonepaHTeH (EBPO) 13 orfzor(\ erensive 1o ere?n 724 738
Institutional F share BG class in EUR

Horizon KBC Dynamic Balanced
Institutional F share BG class in BGN
Horizon KBC Dynamic Balanced
Institutional F share BG class in EUR
OBb Ekcnepthit3 uHamuyuer TonepaHTeH (IEBA) 14 Horizon KBC Dynamic Tolerant 620 634
Institutional F share BG class in BGN
OBB ExcnieptHiis fluHamnuen TonepanteH (EBPO) 15 Horizon KBC Dynamic Tolerant 913 928
Institutional F share BG class in EUR
o Horizon KBC Highly Dynamic Tolerant
OBb Exkcneptiii3 CunHo OuHamuuer TonepaHTeH (JIEBA) 11 Institutional F share BG class in BGN 138 150
Horizon KBC Highly Dynamic Tolerant

OBb Exkcneptiiis CunHo AuHamuueH TonepaHTteH (EBPO) 11 o X 185 195
Institutional F share BG class in EUR

OBb ExkcneptWii3 AnHamuyeH banaHcupaH (JIEBA) 165 1030 1195

OBb ExkcneptWii3 AuHamuyeH BanaHcupax (EBPO) 25 978 1002

Horizon KBC Defensive Conservative
14 Responsible Investing Institutional F 207 221
shares BG class in EUR

Horizon KBC Defensive Balanced
14 Responsible Investing Institutional F 310 323
shares BG class in EUR

Horizon KBC Defensive Tolerant
13 Responsible Investing Institutional F 125 138
shares BG class in EUR

Horizon KBC Dynamic Balanced
15 Responsible Investing Institutional F 655 670
shares BG class in EUR
Horizon KBC Dynamic Tolerant
12 Responsible Investing Institutional F 163 175
shares BG class in EUR

Horizon KBC Highly Dynamic Tolerant
13 Responsible Investing Institutional F 363 376
shares BG class in EUR

OBb ExkcneptWii3 flepaH3mseH KoHcepBaTueeH OTrOBOPHO
NHBecTupawy

OBbB EkcneptWiis fledpaH3sunseH banaHcupad OTroBOpHO
NHBecTupaly

OBbB EkcneptWiis ledpaH3nseH TonepaHTeH OTrOBOPHO
NHBecTupaly,

OBb ExkcneptWii3 inHamunyeH banancupan OTroBopHO
NHBecTupauy

OBbB EkcneptWii3 iuHamuyeH TonepaHTeH OTrOBOPHO
NHBecTupauy

OBb Exkcneptiiis CunHo AuHamuueH TonepaHTeH OTrOBOPHO
NHBecTupaly,

[Ipu morckBaHe MHBECTUTOPHT UMa MPABO Jia MOJIyYr Ha XapTUEH HOCUTEN TOJIUIIHNSA U 6-MeCeuHus
¢unancoB otueT Ha ['1aBHata KMC Ge3miatHo BEB BCUYKH KJIOHOBE Ha Jluctpubyropa - ,,00ennHeHa
Obirapcka Oanka“ AJl, B paMkuTe Ha 00MYatHOTO UM pabOTHO BpeMe ¢ KiIMeHTH. ChIIo Taka Morar
Jla HAMEPST FOJUIIHUTE | IIecTMeceuHuTe (puHancopu oTueTH Ha XopaizsH H.B. (Horizon N.V.) Ha
AHTJIMACKY ¥ HUJISPJIaHICKU €3UK Oe3IIaTHO Ha MHTepHeT cTpanuiara Ha rpynata Keit bu Cu (KBC
Group) — https://www.kbc.be/retail/en/legal-information/investment-legal-
documents.html?zone=breadcrumb.

VIII.TOAUIIEH JOKJIAJ] 3A OTIOBECTSIBAHE HA ®AKTOPHUTE 3A YCTOMYUBOCT.
MPO3PAYHOCT HA HEBJIAT'OIIPUSITHUTE BB3IEVCTBUS BbPXY
YCTOUYUBOCTTA.

Mdunancou npoaykT no wi. 8 PELJIAMEHT (EC) 2019/2088 HA EBPOINEMCKHU ST
THHAPJAMEHT U HA CHBETA ot 27 noemspu 2019 roquua

I'maBuute mondongose, u B Ta3u Bpb3ka [loadonnosere Obb ExcnieptUii3 Jedanzusen banancupan
Otrosopuo Uusectupam, OBb ExcnieptUiiz ledansusen Koncepsarusen Otroopro MHBecTupar,
OBb EkcnieprHiiz [ledansusen Tonepanten Orropopao Mueectupaii, OBb ExcieptUii3 Jlunamuden
banancupam OtroBopHo UuBectupam, Obb ExcnieptHiiz Jlunamuden TonepanteH OTroBopHO
NuBectupam u Obb ExcneptHitz Cunno lunamuden Tonepanten OtroBopHo MHBecTupar, KOUTo
WHBECTUpAT B Te3u [ J1aBHU 101D OHI0BE, B3eXa MPEBU]I OCHOBHUTE HEOIArONpUsTHA Bb3JICHCTBUS
Ha CBOMTE MHBECTUIIMOHHU pellleHns: BbpXY (hakropure 3a ycroituusoct (,,PAI*), kakTo e onmcaHo B
Pernament (EC) 2019/2088 na EBponetickus napaameHT u Ha CbBeta ot 27 HoemBpu 2019 1.
OTHOCHO OTIOBECTSIBAHETO Ha MH(OPMAaLHUs BbB BPb3Ka C YCTOHUYMBOCTTA B CEKTOpa HA (PMHAHCOBUTE
yCIIyru
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IX. TOAUIIEH JOKJIAJ 3A ONMOBECTSIBAHE HA ®AKTOPUTE 3A YCTOMUYHUBOCT.
MPO3PAYHOCT  HA  HEBJATONPUATHHUTE Bb3JENCTBUS BBPXY
YCTOMUYUBOCTTA (IIPOIbJIXKEHUE)

(,,SFDR*). OcHOoBHHTE HEOIATOTPUSATHH BB3/ICHCTBUS BEPXY (PaKTOPHUTE 32 yCTOMUMUBOCT Osixa
M3PUYHO B3ETH MpeaBH upe3 MIHBeCTUIIMOHHATA MOUTHKA 32 DOHI0BE 32 OTTOBOPHO MHBECTUPAHE U
[NonuTHkara 3a u3KkIrO4Bane 3a OHIOBE 32 OTTOBOPHO HHBECTUPAHE.

IToBeue nHGOpPMALUSI OTHOCHO OCHOBHUTE MHAMKATOPH 332 HEOIArONpPUATHO Bb3JICHCTBUE, B3€TH MO
BHHUMaHue upe3 MHBecTUIIMOHHATa onTHKa 32 POHA0BE 32 OTTOBOPHO MHBECTUpaHe U [lonuTukara
3a n3Kkmo4yBane 3a @oHNoOBE 332 OTTOBOPHO HHBECTUPAHE, MOXKETE 1a HaMepuUTe B ,, I IpritoskeHneTo 3a
OFbb ExcrieptUit3 Jledansusen barancupan OtroBopHo UuBectupar, Obb ExcrieptUiis
Hedanzusen Koncepsarusen OtroBopuo Musectupami, Obb ExcieptUin3 edanszusen Tonepanten
OtroBopHo UnBectupam, Obb ExcrieptUiiz Aunamuden banancupam OtroBopHo UuBectupam, Obb
ExcneptWiiz Jlnnamuuen Tonepanten OtroBopHo MuBectrpamn u Obb ExcrieptHit3 CruitHo
Hunamuuen Tonepanten OtroBopHo MHBecTupan‘.

B nonbnHeHne, 0CHOBHUTE HEOIArompHUATHH Bh3ACHCTBHS BbPXY (HaKTOPUTE 32 yCTOWIUBOCT Osxa
MMIUTMLIATHO B3€TH NOJ BHUMaHHKe upe3 [TonuTrkara 3a rimacyBaHe 4pe3 IbIIHOMOIIHUK U
aHraxxupanoct Ha akiuoHepure Ha Keit bu Cu Acer MennmxkmbaT HB. [MoBeue napopmanus
OTHOCHO OCHOBHHUTE HEOJIAaroNMpUsTHH Bb3ACHCTBHS BbPXY YCTOHUMBOCTTA, B3ETH NPEABH/I Upe3
[TommTHKaTa 3a r1acyBaHe 4pe3 ITBTHOMOITHHUK M aHTaKUPAaHOCT Ha akiuoHepute Ha Keit bu Cu Acet
MenumxmbaT HB, Moxe na 0b1e Hamepena B ,,[Ipunoxenuero 3a Obb ExcieptUii3 ledan3usen
Banancupan Otrosopuo Musectupamni, Obb ExcrieptUii3 edanszusen Koncepsatisen OTroBopHO
Nusectupam, Obb Excrieptiiiz ledansusen Tonepanren OtroopHo MuBectupam, Obb
ExkcneptWii3 unamuuen banancupam OtroBopuo MuBectupaiu, Obb ExcnieptUii3 unamuuen
Tonepanten OtroBopuo Musectupam u Obb ExcneptUiiz Cunno dunamuden TonepanteH
OtroeopHo MHBecTupam .

I'maBHUTE MOA(OHAOBE OTrOBAPAT HA 33 bJDKCHUATA 3a MPO3PAaYHOCT 10 wieH 11, maparpad 1 ot
Pernament (EC) 2019/2088 Ha EBpomnetickus napaamenT u Ha ChBeta ot 27 HoemBpu 2019 T.
OTHOCHO OTIOBECTSIBAHETO Ha YCTOMUYMBOCTTA B CeKTOpa Ha puHaHcoBuTe yciyru (,,SFDR®). IToeue
nHpOpMaIus 3a ToBa Kak [ 1aBHUTE OA(QOHI0BE HACKPYABAT EKOJIOTHYHHUTE W COL[HATTHUTE
XapaKTePUCTUKHU MOKe J1a ObJie HamepeHa B ,,IIpunoxennero 3a ObBb ExcnieptUii3 Jledhan3uBen
Bbanancupan Otrosopao Musectupamy, Obb ExcnieptUii3 [edansusen Koncepsatusen OTroBopHO
WnBectupam, Obb ExcneptUii3 [edanszusen Tonepanren Orrosopuo MuBectupami, Obb
ExcnieptHiiz Junamuuen banancupamn OtroBoprno UnBectupai, Obb Excnieptliiz Junamuuen
Tonepanten OtroBopro MuBectupam u Obb ExcnieprUit3 Cunno Junamuden Tonepantex
OtroBopHo MHBecTtupany.* kbM ['onuiHus qoknazn 3a geiiHoctTa. ToBa NPUIOKEHUE CE OTHACS
KOHKPETHO JI0 MTEPUOIUYHUTE OTUETH 32 (PMHAHCOBUTE MPOAYKTH, TOCOYCHH B WwieH &, nmaparpadu 1, 2
u 2a ot Pernament (EC) 2019/2088 u unen 6, mbpeu naparpad ot Pernmament (EC) 2020/852.

HNudopmanusi, cBbp3aHa ¢ TAKCOHOMUSITA

3a 'maBauTe nondonoBe, U B Ta3u Bpb3ka 3a [loadonnose Obb ExcrieptUii3 dedanzusen
Banancupan Otrosopao Musectupamy, Obb ExcnieptHii3 [edansusen Koncepsatusen OTroBopHO
Wusectupant, OBb ExcrieptUiiz ledanszusen Tonepanten Orroopao MuBectupamni, Obb
ExcrieptHiiz Junamuuen banancupamn OtroBoprno MuBectupain, Obb ExcrieptHiiz Junammaen
Tonepanten OtrosopHo MuBectupam u Obb ExcnieprHiiz Cunno Junamuuen TonepanteH
OtroBopHo MHBecTHparll, KOUTO HHBECTHUPAT B Te3u | 1aBHM mo1hOHIOBE, CIIeBa Aa ce MMa MpeIBul,
4e, KbM JlaTaTa Ha TO3HM OTYeT, [ TaBHUTE NOJ(OHI0BE HE CE€ CTPEMSAT KOHKPETHO J1a MHBECTHPAT B
€KOJIOTHYHO YCTOMUMBU MKOHOMHYECKH AEHHOCTH, ChIVIACHO paMkaTa Ha TakcoHomusTa Ha EC
(,,MuBecTuinm, codpasenu ¢ TakconomusTa). Benpeku, ue ['maBauTe moadoHioBe HAMAT 3a LIeT Aa
WHBECTHPAT B MHBECTUINH, CHOOPa3eHN C TAKCOHOMHUATA, HE MOJKE /1a C€ M3KJII0YH, ue | TaBHHUTE
noOHAOBE ChABPKAT MHBECTULINHU, ChOOpa3eHH ¢ TaKCOHOMHUATA. [IpOIeHThT MHBECTHPaH B
WHBECTHIINH, ChOOPA3EHU C TAKCOHOMUSTA, Oetre onpeneneH Ha 31 nexkemBpu 2024 1. na e 0%.
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IX. TOIMIIEH JOKJAJ 3A ONOBECTSIBAHE HA ®AKTOPUTE 3A YCTOMYMBOCT.
MMPO3PAYHOCT HA HEBJIATONIPUSITHUTE Bb3JENCTBUS BbPXY YCTOMUYMUBOCTTA.
(MPOABJKEHHUE)

DuHaHCOBH NPOAYVKTH nocovyeHu B wi. § PEIJIAMEHT (EC) 2019/2088 HA EBPOIENCKUSI
ITAPJJAMEHT U HA CHBBETA ot 27 HoemBpu 2019 roanua (npoab/KeHne)

HNndopmanus, cCBbp3aHa ¢ TAKCOHOMHSATA (IPOBbJKEHHE)

[IpenBu orpaHUYCHUTE HACOKH 32 TOBA KaK MH(POpPMAIIMATA OT TAKCOHOMUITA TPIOBa Ja ObJie
nyOnukyBana, Keit bu Cu Acet MennmxmbHT HB onpeenu, ue mo ToBa BpeMe He ca HAINYHH
JIOCTaThYHO HAJICKJIHHU, HABPEMEHHU U IPOBEPUMU JAHHU OT EMUTEHTH WM KOMIIAHUH, B KOUTO C€
WHBECTHPA, I OT COOCTBEHO MPOYYBaHE, M OT YCIYTH, MPEIOCTABEHU OT JOCTABUNIN HA JaHHU.

Crie10oBaTEIIHO MPOLEHTHT, HHBECTUPAH B HHBECTHIINHU, ChOOPa3eHH ¢ TAKCOHOMHUSTA, OCIIIe ONPE/IeIICH Ha
0%.

DUHAHCOBY NPOAYKTH nocodenu B wi. 6 PETJIAMEHT (EC) 2019/2088 HA EBPOITEVMCKUSI
HAPJAMEHT U HA CHBETA ot 27 noemspu 2019 ronuna

I'maBuuTe nmoadoHa0Be, U B Ta3u Bpb3ka 3a [logdouaose Obb Excriepliiz [ledansusen banancupan
(eBpo), OBb ExcnepUii3 [ledansusen banancupan (iea), Obb ExcnieptHiiz [ledansusen Tonepantex
(eBpo), Obb ExcrieptHiiz [edansusen Tomnepanren (neBa), Obb Excrieprliiz lunamuuen banancupan
(eBpo), Obb ExcnieptHiiz unamuuen banancupan (nesa), Obb ExcrieprUiiz uramuyen TonepanTeH
(eBpo), OBb ExcneptHiiz Junamuyen Tonepanten (nea), Obb ExcnieptUiiz Cunno JlunamuieH
TonepanteH (eBpo) u Obb ExcrieptHits Cuitno [lunamuuen TonepanTteH (JeBa), B3eXa MPEABHU
OCHOBHHUTE HEOJIAronpHusATHH Bb3ICHCTBHUS HAa CBOMTE MHBECTHULIMOHHH PELICHNs BbPXY (hakropure 3a
ycroiunBocT (,,PAI), kakto e onmcano B Pernament (EC) 2019/2088 na EBpomneiickust mapiaMeHT 1 Ha
CsoBeta ot 27 HoemBpH 2019 T. OTHOCHO pa3KpUBaHETO Ha WHPOPMAIUS OTHOCHO YCTOMYMBOCTTA B
cexTopa Ha (puHaHcoBHTE yciyTH (,,SFDR) upe3 O0mia noauTrka 3a U3KII0YBaHe Ha KOHBEHLIMOHAIHU
¢donaoBe u poHnoBe 32 oTroBopHO MHBecTupaHe Ha KBC Group u [Tonurnkata nHa KBC Group otHOCHO
KOMIIaHUMTE B 4epHHs clIMCHK. Bb3 ocHoBa Ha [lonutukara Ha KBC Group 0OTHOCHO KOMITAaHUHUTE B
YEPHUS CIHUCHK, BCHYKH KoMIaHuu B ,,YepHust criuchk Ha KBC Group* (BKITIOYHTETHO KOMIIAHNUH,
Y4YacTBAalIM B IPOTUBOPEUNBH OPBHKUS KaTo T€3H, 3a0paHeHH OT OENTHICKOTO 3aKOHOJATEICTBO U SIIPEHU
OpBKUS U opbxust ¢ 051 hocdop) ca u3KIMOoYeHH, KaKTO 1 Hai-nomuTe Hapymurenu Ha OOH ['moGanen
JIOTOBOP.

3a MHBECTHUIIMH B OOJIHUraIliy, EMUTHPAHH OT JIpyKecTBa Che crienuanya nen (SPV), 'masaure
noadoHI0Be U B Ta3u BPb3Ka 3aXpaHBaIIUTE 101(HOHI0BE B3eXa MPEABU IO-CIEINATHO U3JIaraHeTo Ha
CHOPHU OpBXHUA (,,[T0Ka3aren 14°), KaTo M3KII0YN KOMITAHUH, 3aHUMABAIIU CE ChC CIIOPHHU OPBKEHHU
CHCTEMH U HapylleHus Ha npuHuunuTe Ha I obanaus norosop Ha OOH niu Oprannzanusta Hacoku 3a

MKOHOMHUYECKO ChTpynHu4ecTBO U pa3Bute (OMCP) 32 MHOTOHAIIMOHAIHN TPEANPUATHS (,,[TOKa3aTel
10%).

IX. OTrOBOPHOCT HA PBKOBOACTBOTO

Criopen OBITapcKOTO 3aKOHOAATEIICTBO PBKOBOACTBOTO CIIE/BA J]a U3TOTBS | ouIeH JoKiaz 3a
JIEHOCTTA, KaKTO U (MHAHCOBH OTYETH 32 BCAKa (PMHAHCOBA TOJIMHA, KOWTO Jia JaBaT BsIpHA W YECTHA
mpejicTaBa 3a GUHAHCOBOTO CheTOsiHUE Ha [TomdoHma KbM Kpas Ha roMHaTa, 33 HErOBUTE (PUHAHCOBH
pe3yATaTH OT ACHHOCTTA U 3a MAPUYHUTE MOTOLH, B CHOTBETCTBHE C MPHUIIOKHUMATA CIETOBO/IHA paMKa. 3a
LEJIUTE Ha OTYUTAHE 10 BBIrapckoTo c4eTOBOAHO 3aKOHOAATENICTBO, [londoHabT npunara
Mesxaynapoaute cragaapty 3a punancoro orunrane (MCDO), npuern ot EBponeiickus Chro3.

Ta3u OTTOBOPHOCT BKJIFOYBA: pa3pa60TBaHe, BHCAPSABAHC U MMOAABPIKAHC Ha CUCTEMaA 3a BbTPCIICH
KOHTPOJI, CBbp3aHa C U3TOTBAHETO U JOCTOBECPHOTO IMPEACTaBAHEC Ha q)HHaHCOBI/I OTYCTHU, KOHUTO Ja HE
CbAbpPXKAT CHbIICCTBEHU HETOYHOCTU, OTKIIOHCHUA U HECBOTBETCTBUA, HE3AaBUCHUMO JAaJIM TC CC ABbJIXKAT

18



[NoA®OH/J ,,Obb EKCHEPTI/I\‘I\/'B JUHAMUWNYEH BAJTAHCHUPAH (EBPO)“
TOAMIIEH JOKJIAJ 3A AEMHOCTTA (ITPOABJDKEHUE)
31 JEKEMBPU 2024 r.

X. OTTOBOPHOCT HA PBKOBOACTBOTO (ITPOABJIKEHUE)

Ha M3Mama WM Ha Ipellka; Tog0op U NPUIIoKEHHE Ha MOJXOASIIN CUETOBOIHH MMOJUTHUKU; U U3TOTBSHE
Ha pa3yMHH MPUOJIM3UTEITHA CUETOBOJHU OLICHKH.

PBKOBOICTBOTO OTBBPXK/IABA, Y€ € IEHCTBAIO ChOOPAa3HO CBOUTE OTTOBOPHOCTH, U Ye (PMHAHCOBHTE
OTYETH Ca U3TOTBEHH B ITHJIHO CHOTBETCTBHE ¢ MeXTyHapOJHUTE CTaHAAPTH 32 ((PUHAHCOBO OTYNTAHE
(MC®O), npuetu ot EBponeiickus Cbro3.

PBKOBOMICTBOTO CHITO Taka IMMOTBBPIKIABA, Y¢ HACTOSIIHAT [ 0HIIIeH JOKIIA] 3a JCHHOCTTA TPEICTaBs
BSPHO U YECTHO Pa3BUTHETO U pe3yirarute Ha [londonna 3a u3MuHaIUs Iepro/i, KAKTO U HETOBOTO
CBCTOSIHUE ¥ OCHOBHUTE PUCKOBE, IIPEJl KOUTO TO € U3IPABEHO.

PBKOBOACTBOTO CBHILO TaKa MOTBBPKAABA, Y€ MIPU U3TOTBIHETO HA HACTOSIIMS (PMHAHCOB OTYET Ca
NpeACcTaBEeHH JOCTOBEPHO M TOYHO Pa3BUTHETO U PHHAHCOBOTO NpezacTasiHe Ha [londonna 3a
W3MHUHAJIMS IEPUOJ, KAKTO U ChIIBTCTBALUTE IO PHCKOBE.

PwroBoacTBOTO € 0mo6pmiio 'onuiieH noknan 3a nefinoctra u puHancoBute otuetu 3a 2024 r. na 28
deBpyapu 2025 r.

28.03.2025 .
I'p. Codust

KATINA Digitally signed by

KATINA Slavkova
Slavkova PEYCHEVA

Date: 2025.03.28
PEYCHEVA 141325 10200

Kartuna IleiiueBa
Ynpasuren
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V1. MockoBcka Ne3,

mg)zrg{-g Codus 1000, bearapus

AOKNALO HA HEBABUCUMUA OOUTOP

[o nHBecTuTOpUTE B AANIOBE Ha
MoadoHp ,,OBBb Exkcnepthn3 AiIvHammnyeH BanaHcupaH (EBpo)“ Ha [loroBopeH PoHA —
Yyaabp ,,Obb Ekcnepthns“

MueHue

Hue n3ebplunxme oauT Ha puHaHcoBus oTyeT Ha NoadoHa ,,OBb EkcnepTtUn3 AuHamuyeH
BanaHcupaH (EBpo)“ Ha [loroBopeH ®oHA — Yaabp ,,Obb ExkcneptUins”

(,MoodoHaa“), cbabpxaly oTyeTa 3a PUHAHCOBOTO CbCTOsSIHME KbM 31 aekemepu 2024 1. un
oT4yeTa 3a BceobXxBaTHMA A0X04, OTYET 3a M3MEHEHUSITA B HETHUTE aKTUBU, NpUHaAnexalm Ha
WHBECTUTOPUTE B AANOBE U OTYETA 3a NapuMyHUTE MOTOUM 3a rogMHaTta, 3aBbplUBaLLa Ha Tasu
Aarta, Kakto U NOSICHUTENHUTE NPUNOXEHNS KbM (PUHAHCOBMSA OTYET, CbAbpPXalUM CblLUECTBEHA
MHGOPMaLMA 32 CHETOBOAHUTE NOMUTUKM U Apyra NOSICHUTENHA UHGOPMaLMS.

Mo Hawe MHeHue, NPUNOXEHUAT (UHAHCOB OTYET MpeacTaBs [OOCTOBEPHO, BbB BCUYKM
CblLEeCTBEHN acrnekTu, PUHaHCOBOTO CbCTosiHME Ha [loadoHaa kbm 31 gekemBpu 2024 1. un
HeroBute (PMHAHCOBM pe3ynTaTu OT AEWHOCTTa W MNapuyHUTE My MoTouM 3a roguHara,
3aBbplUBalla Ha Tasn gata, B cbotBeTcTBME ¢ MCPO cyeTOoBOAHM CTaHOapTW, NpuUeTn oT
Esponewckua cbios (EC).

basa 3a n3pasdBaHe Ha MHEHNE

Hve wn3Bbplnxme Hawmsa oauT B CbOTBETCTBME C MexayHapoaHUTe OAUTOPCKM CTaHOapTw
(MOC). Hawmnte OTroBOpHOCTM CbIfacHO Te3n CTaHA4apTy ca OnMcaHn AOMbIAHUTENHO B pa3gena
OT Hawwms goknag ,OTroBOpHOCTM Ha ogMTOopa 3a ogmnTa Ha OMHaHCOBUS OTYeT".

Hve cme HesaBucumun ot lMogdoHaa B cboTBeTCTBUME C MexayHapoOoHUA eTUYeH KOAEKC Ha
npodecMoHanHnTe  cyeToBOAMTENM  (BKMOUMTENHO  MexayHapogHu — cTaHgaptM  3a
He3aBMcUMOCT) Ha CbBeTa 3a MexayHapoaHu CTaHa4apT No eTuka 3a cuetooauTenu (Kogekca
Ha CMCEC), 3aegHO C eTu4HUTE M3MCKBaHMUS Ha 3akoHa 3a He3aBUCUMUSA (PUHAHCOB OOUT U
n3pasaBaHeToO Ha cuUrypHocT no ycrtonumsoctta (BHOOUCY), npunoxmmm no OTHOLUEHWE Ha
HalLMsl OAUT Ha pMHAHCOBUA OTYET B Bbnrapus, Kato HUE U3NbNHUXME U HALLUTE APYIrM €TUYHN
OTrOBOPHOCTU B CbOTBETCTBME C U3nckBaHusTa Ha SHOPOUMCY u Kogekca Ha CMCEC.

Huve cuntame, Yye oaMTOPCKMTE AOKa3aTeNCTBa, NOMy4YeHn OT Hac, ca 4OCTaTbYyHU U YMECTHM, 3a
Aa ocuryp4art 6asa 3a HaweTo MHEHME.

Opyru Bbnpocu

PuHaHcoBMAT oTyeT Ha [logdoHaa 3a roguHaTta, 3aBbpluBawa Ha 31 gekemepu 2023 r. , €
O4MTUPaH OT ApYr OAUTOP, KONTO € u3pasun HemMoanUMpaHO MHEHNE OTHOCHO TO3M OTYET Ha
29 mapt 2024 1.
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V1. MockoBcka Ne3,

mg)zrg{-g Codus 1000, bearapus

Hpyra nHgopmaums, pasnnyHa ot (oMHaAHCOBUSA OTYET N OOUTOPCKUA O0KNaL BbPXY
Hero

P1HKOBOACTBOTO HOCKM OTFOBOPHOCT 3a Apyrata uHdopmaums. dpyrata nHopmMaumns ce cbCtom
OT [JoKrnaj 3a AevHOCTTa, U3roTBeH OT PbKOBOACTBOTO CcbrnacHo [naBa cegma oT 3akoHa 3a
CYETOBOACTBOTO, HO HE BKITOYBA (PUHAHCOBUSA OTYET U HALUMS OAUTOPCKN AOKNaA BbPXY HEro.

HaweTo MHeHMe OTHOCHO (*)VIHaHCOBI/IFI oT4yeT He obxBawa apyrata VIchopmau,vm n HMe He
n3pa3daBamMme KakBato U a e qaopma Ha 3aKrto4yeHne 3a CUrypHoCctT OTHOCHO Hed, OCBEH aKO HE €
M3PUYHO NMNOCO4YEeHO B AOKMaaa HM 1 A0 cTeneHTa, 40 KOATO € NOCOYEHO.

BbB Bpb3ka ¢ HaliMs oguT Ha (PMHAHCOBUS OTYET, HallaTa OTFOBOPHOCT CE CbCTOM B TOBa Aa
npoyeTem Apyrata MHopmaumns 1 No TO3N HAYMH Aa NpeLeHuM ganu Tasu apyra uHgopmaums
€ B CblLLECTBEHO HECLOTBETCTBME C (PMHAHCOBUS OTYET UMM C HALLUWUTE NO3HAHUSA, NPUAoGUTN No
BPEME Ha oauTa, UMM MO APYr HauvH uM3rnexaa [a CbAbpXa CbLEeCTBEHO HenpaBuITHO
AoknagBaHe. B cny4yaii ye Ha 6asaTa Ha paGoTtaTa, KOSTO CMe U3BBbPLUUIN, HUE OOCTUTHEM A0
3aKnoYeHne, Ye e HanuLe CbLIECTBEHO HENPaBUIHO AOKNaABaHe B Ta3u Apyra nHgpopmauus, ot
Hac ce M3NCKBa Aa AoKrnaaBame To3n dhakT.

Hamame kakBo ga goknagBamMe B TOBa OTHOLUEHME.

JonbnHUTENHM BbMNPOCK, KOUTO NOCTaBs 3a AoKNaaBaHe 3aKOHbT 3@ CYETOBOACTBOTO

B pgonbnHeHne Ha HawmuTe OTrOBOPHOCTM M AoknagBaHe cbrinacHo MOC, no oTHoweHue Ha
roavLWHNA OoKnaz 3a AeNHOCTTa, HUe U3MbIIHUXME U npoueaypute, 4o6aBeHM KbM U3UCKBAHUTE
no MOC, cbrnacHo ,Yka3aHusi OTHOCHO HOBM W pa3LuMpeHn OAUTOPCKU JOKNaAN U KOMyHUKaums
OT CTpaHa Ha oguTopa" Ha npodecunoHanHaTa opraHusauus Ha perucTpupaHmTe oguTopu B
Bvnrapusa, MHctutyTa Ha gunnomupaxHuTte ekcnept-cyetosogutenun (MOEC)“. Tean npouenypu
KacaaT NpOBEPKU 3a HANMUYMETO, KaKTO 1 MPOBEPKU Ha hopmaTa U CbObpPKaHMETO Ha Tasun gpyra
nHopMauma € uen ga HM NoAnoMorHaT BbB (POPMUPAHE Ha CTaHOBULLE OTHOCHO TOBa fanuv
apyrata uHdopMaumsa BKIOYBA OMOBECTSABaHUATA U OOKMaABaHuATa, npegsugeHn B [Nnasa
ceama oT 3aKkOHa 3a CHETOBOACTBOTO, MPUMOXMM B Bbnrapus.

CmaHosuuje 818 8pb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a c4emoeodcmeomo

Ha 6a3aTta Ha n3BbpLUEHUTE NPoLieAypU, HALLETO CTAaHOBULLE €, Ye:

a) WHdopmaumara, BkroyeHa B AOKNafa 3a AeVHOCTTa 3a huHaHcoBaTa rofguHa, 3a KOSaTo €
N3roTBeH OMHAHCOBUAT OTYET, CbOTBETCTBA Ha (PMHAHCOBUSI OTYET.

0) HoknagbT 3a gerHoCTTa € M3roTBEH B CbOTBETCTBUE C M3MCKBaHUATA Ha [MaBa cegma oT
3akoHa 3a c4eTOBOACTBOTO.

OTFOBOpHOCTI/I Ha PbKOBOACTBOTO 3a (bI/IHaHCOBI/IFI oTyeT

PBHbKOBOACTBOTO HOCKM OTrOBOPHOCT 3@ W3rOTBSHETO W AOCTOBEPHOTO MpEeACTaBsAHE Ha To3u
ouHaHcoB oTyeT B cboTBeTCcTBME ¢ MCPO cuetoBOoaHM cTaHaapTw, npuetn ot EC n 3a TakaBa
cucTemMa 3a BbTPELUeH KOHTPOrM, KakBaTO PbKOBOACTBOTO ornpedens kaTto HeobxoauMma 3a
ocurypsiBaHe U3rotBAHETO Ha (PMHAHCOBK OTYETU, KOUTO HE CbAbPXAaT CbLLECTBEHN HENPABUIHN
OTYUTaHUSA, HE3ABMCUMO Sann ObIbKaLlM Ce Ha n3Mama Uin rpeLuka.
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Mpn un3roTBsAHE Ha (UHAHCOBMS OTYET PBLKOBOACTBOTO HOCW OTIOBOPHOCT 3a OLEHsIBaHe
cnocobHocTTa Ha MoadoHaa Aa npoabikv Aa pyHKUMOHMPA KaTo AeNCcTBawo npeanpusTue,
OMOBECTSIBAMKWN, KOraTo TOBa € MNPUIOXMMO, BBMPOCKU, CBbP3aHU C MPearonioXeHueTo 3a
AeicTBaWo npeanpuaTMe U U3MNon3Baliku cyeToBogHata Gasa Ha OcHoBaTa Ha
npeanonoXeHNeTo 3a AeCTBaLLO NpeanpusaTie, OCBEH ako PbKOBOACTBOTO HE Bb3HaMepsiBa Aa
nvkeuaupa MNMoadoHaa nnu ga npeycTaHoBM AEVHOCTTa MY, UINN ako PbKOBOACTBOTO Ha NpaKT1Ka
HsIMa apyra antTepHaTuBa, OCBEH Aa NOCTbMNN MO TO3U HaYMH.

OTroBOpHOCTU Ha oguTopa 3a oauTa Ha PUHaAHCOBUS OTYET

HawwuTe uenu ca ga nony4mm pasymHa CTeneH Ha CUrypHOCT OTHOCHO TOBa Aanu (oMHaHCOBUSAT
OTYET KaTo LASO HE CbAbpKa CbLUECTBEHM HENPABUITHM OTYUTAHUS, HE3aBUCMMO Aanu ObIhKallm
Ce Ha M3amama unu rpeluka, 1 ga usgagem OAUTOPCKU OOKMad, KOWTO Aa BKMYBa HaLIEeTo
OOMTOPCKO MHeHue. PasdyMHaTa CTeneH Ha CUIypHOCT € BMCOKa CTEMEH Ha CUTYPHOCT, HO He €
rapaHuus, 4e oguT, ussbplleH B cbotBeTcTBMEe ¢ MOC, BMHaru e paskpuBa CbLLECTBEHO
HenpaBWNHO OT4YMTaHe, KOrato TakoBa CblUecTByBa. HenpaBunHuM oTuyuTaHus morat fa
Bb3HWKHAT B pe3ynTaT Ha u3amama Wnu rpeluka u ce cdmMtaT 3a CbLieCTBeHW, ako 61 Morno
pasyMHO [a Ce Oo4akBa, Ye Te, CaMOCTOSATENIHO UMM KaTo CbBKYMHOCT, Buxa Mornu ga okaxart
BMUsIHUE BbPXY MKOHOMWYECKUTE pelueHus Ha noTpebutenunte, B3eMaHW Bb3 OCHOBa Ha TO3M
(OMHaHCOB OTYeT.

Kato yvact oT oguta B cbotBeTcTBME ¢ MOC, HMe m3non3same npodecnoHanHa npeueHka um
3anasBame npodpecroHarneH CKeNTULM3bM MO BPEME Ha Lenus oguT. Hue cblyo Taka:

— naeHTMdULMpaMe N oLeHsIBaMe PUCKOBETE OT CbLLECTBEHU HEMpaBUIHM OTYUMTaAHUS BbB
PMHaAHCOBMS OTYET, HE3ABMCUMO Janv AbIKaLN Ce HA M3Mama Wnu rpellka, paspaborsame
N M3NbrHsIBamMe OAMTOPCKN NpoLeaypu B OTTOBOP Ha Te3M PUCKOBE M Nosfy4aBame OaUTOPCKM
AokasaTencTBa, KOUTO [a ca AOCTaTb4YHM U YMECTHW, 3a OJa ocurypdat ©6asa 3a HalleTo
MHeHue. PUckbT aa He 6bae paskpuTo CbLLECTBEHO HEMPABUITHO OTYMTAHE, KOETO e pe3ynTaT
OT M3MaMa, € MO-BMCOK, OTKOSTIKOTO pMCKa OT CbLUECTBEHO HEMPaBWUITHO OTYUTAHE, KOETO €
pe3yntat OT rpellka, TbM KaTo M3Mamata MOXe Aa BKMNo4YBa TaWHO crnopasymsiBaHe,
anwudurumpaHe, npegHaMepeHn Mponycku, M3SBMEHUS 3a BbBEXAaHe Ha oguTopa B
3abnyxaeHve, KakTo n NnpeHebpersaHe unu saocbrkansHe Ha BbTPELLUHMUS KOHTPOI.

— nonyyaBame pasbuvpaHe 3a BbTPELUHWS KOHTPOM, MMal, OTHOLEeHWe KbM oguTa, 3a Ada
pa3paboTum OOUTOPCKM npouedypu, KOMTO da ca MNOOXOAAWM Mpu  KOHKPETHUTE
00CTOATENCTBA, HO HE C LieN n3passiBaHe Ha MHEHME OTHOCHO e(PEKTMBHOCTTA Ha BbTPELLHMS
KOHTpon Ha lNMoadoHaa.

— oOueHsiBaMe YMECTHOCTTa Ha W3MNOoN3BaHUTE CYETOBOOHW MOMUTUKM U pa3yMHOCTTa Ha
CYETOBOAHUTE MPUOMM3UTENHN OLEHKN U CBbP3aHNTE C TAX OMNOBECTABAHUA, HanpaBeHn OT
PBbKOBOACTBOTO.

— pocturame [[oO 3ak/lodeHMe OTHOCHO YMECTHOCTTa Ha Wu3non3eaHe OT CTpaHa Ha
PBbKOBOACTBOTO Ha cyeToBOAHATa 6asa Ha OcHoBaTa Ha MPeAnoNioKEeHMETO 3a AENCTBAaLLO
npegnpuaTne 1, Ha 6asarta Ha Nony4YeHMTe OOUTOPCKM AOKa3aTencTea, OTHOCHO TOBa fanu €
Hanuue CblieCTBeHa HECUrypHOCT, OTHacdwa ce OO CbOMTUA unu ycnosus, Kouto Guxa
MOrfM [a MOpOoAAT 3HAYUTENHU CbMHEHWS OTHOCHO cnocobHocTTa Ha [loadoHaa fa
npoabIkM Oa (PyHKUMOHMpA KaTo [AencTBallo npeanpustve. AKO Hue [JOCTUrHeM [0
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3aKMYeHne, Ye € Hanuue CbLeCTBeHa HEeCUrypHOCT, OT Hac Ce M3UCKBa Aa MNpuBIeYem
BHUMaHWe B OAMTOPCKUS CU [OKNa[ KbM CBbP3aHWUTE C Tasn HECUIypHOCT OMOBECTSIBAHMS
BbB (DMHAHCOBUS OTYET MMM B Cry4Yall Ye Te3n OMOBECTSIBAHUS ca HeagekBaTHM, Aa
moanduLuupaMe MHEHVMeTO CWU. HawwuTe 3aknioyveHWss ce OcHoBaBaT Ha OOUTOPCKUTE
[AokasaTencTsa, MonyyYyeHu OO faTaTa Ha OAMTOPCKUS HU goknad. Bbaewm cvbutus mnu
ycnoBusi obaye moraT ga ctaHaTt npudmMHa PoHABLT Aa npeycTaHoBU (DYHKUMOHUPAHETO CU

KaTo AencTBaLlLo Npeanpustue.

— oueHdBamMe UANOCTHOTO MnpeacTtaBAHe, CTPYKTypa U CbAbpXXaHUE Ha d)I/IHaHCOBI/IFI oT4eT,
BKIMKOYNTENTHO OnoBeCTABaHUATA, U Oann CbVIHaHCOBVIﬂT OTYHET npeacTtaBda ocHoBononarawmTe
3a Hero caernkm n cboOMTUSA MO HAYUH, KOWTO NOCTUra OOCTOBEPHO npeacrtaBdHe.

Hwne KOMYHUKMpamMe C PbKOBOACTBOTO, Haped C OoCTaHaliuTte BbNpocu, niaHnpaHud obxsaT U
BpemMe Ha u3nbjfiHeHne Ha oauTa U CblleCTBEeHUTe KOHCTatauunm OT oAauTa, BKITHOYUTESTHO
CblLleCTBEeHN HeOJOoCTaTbUM BbB BbTPELUHNA KOHTPOJ, KOUTO VILI,eHTI/Id)I/ILI,I/IpaMe no BpemMe Ha

M3BbpLUBAHNA OT HAC OOuT.

,dPopBuc Masapc“ 00
Opauntopcko gpyxectso Ne169

Digitally signed by
B-og.danka Bogdanka Dimitrova
Dimitrova  sokolova

Date: 2025.03.28
Sokolova 15:52:41 +02'00'

BoroaHka CokoroBa

PernctpupaHn oguTtop, OTrOBOPEH 3a oanTa
Opauntopcko apyxecteo Ne169

28 Mapt 2025 .
rp. Codoms 1000
yn. ,MockoBcka“ Ne 3

ATHANAS'OS Digitally signed by

ATHANASIOS

PETROPQULQ retroPoULOS

Date: 2025.03.28
S 16:40:32 +02'00'

ATaHacwuoc NeTponynoc
Mpokypuct
OpawnTtopcko apyxectBo Ne169



[IOJI®OH/T ,,0bb EKCIIEPTHII3 JUHAMUYEH BAJIAHCUPAH (EBPO)*

OTYET 3A ®PUHAHCOBOTO CBbCTOAHHNE
31 JEKEMBPH 2024 r.
B xu1a0u 1eBa ocben, axo He e ykasaHo 0pyeo

AKTHBH

[apy ¥ mapu9YHN CKBUBAJICHTH
ODUHAHCOBU aKTHUBH, OTYMTAHH IO CIIPABEIIHBA
CTOMHOCT B TlevyayioaTa wim 3arybara

Bzemanusa

Paszxonu 3a Obaemy nepruou
O01110 aAKTHBH

ITacuBn

Tekymu 3aabKeHUS
001110 macuBu

HeTHu akTHBH NpUHAAJICKAIIU HA UHBECTUTOPUTE B

ASI0Be, MOAJIeKAIH HA 00PATHO H3KYIyBaHe

HeTHaTa CTOHHOCT HA €TUH Aasijl, MIOTBbPAC€HA OT
OaHkara ACMO3uTaAp KbM MMOCJICAHUSA paﬁoTeH JACH

Ha OTYETHUSA NEPUO]

pua. 31.12.2024 r. 31.12.2023 r.
3. 435 544
4. 39,750 30,683
5. - 128
6. 2 3

40,187 31,358

8. 3 12
3 12

7. 40,184 31,346
11.1095 eBpo 9.8727 eBpo

To3u puHaHCOB OTYET € 0100peH OT YrpaBuTess U 3aM. ynpasutens Ha ,,Keit bu Cu Acet MeHUIKMBHT

HB Knon“ KUT na 28 deBpyapu 2025 1.

NORA Dt soreeo
PETYOVA  B8ozHiLOVA
BOZHILOVA 113535 0200

Date: 2025.03.28

CbCcTaBuiI:
Hopa boxwunosa
CueTOBOIUTEN
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KATI NA KATINA Slavkova
Slavkova  PEYCHEvA

Date: 2025.03.28

PEYCHEVA 141345 +0200

Katuna IletiueBa
Ynpasuren

Digitally signed by

ATHANASIOS ATHANASIOS PETROPOULOS
PETRO POU LO Eg;% 3925.03.28 16:41:05

Aranacuoc [lerporrynoc
[Ipokypuct
,,Popauc Mazapc* OO]]

[Ipunoxennsta ot ctp.28 1o crp.48 ca HexennuMa 4acT OT TO3U (PUHAHCOB OTYET
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OJ®OH ,,OBb EKCITEPTHI3 IMHAMWYEH BAJTAHCUPAH (EBPO)“
OTYET 3A BCEOBXBATHUA JOXO/]

31 JEKEMBPH 2024 r.
B xuas0u 1e6a ocBen, axo He e yxasano opyeo

Hpun. 31.12.2024 1. 31.12.2023 r.
HeTHu moJsio:kuTeIHM / (OTPULATEIHH) PA3JIUKHA OT
onepanuu ¢ PUHAHCOBH AKTHBH, B T.4.: 4,179 2,341
oM nOCcae08aula OYeHKa 4,179 2,341
Hpyru punancoBu pasxonu 9. (1) (1)
Pasxozu 3a BBHIIHA YCIIyTH 10. (24) (22)
HETHA INEYAJIBA / BAT'YBA) ITIPEAU JAHBYHO
OBJIATAHE 4,154 2,318
Pasxonu 3a nanbim - -
YBenuueHue / (HaMaJieHHe) HA HETHUTE AKTHBH,
NPUHAAJIEKAIIN HA HHBECTUTOPHUTE B IsIJIOBE 4,154 2,318
JPYT BCEOBXBATEH J10OXO/ - -
OBI1O BCEOBXBATEH JJOXO/] 4,154 2,318

To3u puHAHCOB OTUET € 0100peH OT YIpaBuTes u 3aM. yrnpaBuTels Ha ,,Keit bu Cu AceT MeHUIHKMBHT

HB Kior* KUT na 28 despyapu 2025 .

NORA Digitally signed by KATINA EiAgl'iltl?lll!\ySSIiagvrl](eoc\'I:y
l¢] 0
PETYOVA  sozitova Slavkova PEYCHEVA
Date: 2025.03.28 Date: 2025.03.28
BOZHILOVA 113605 10200 P EYCH EVA 14:13:58 +02'00"

CbCcTaBUI: Katuna IletiueBa
Hopa boxunosa Ypasuren
CueToBOIHUTEN

3aBepui1 CHIVIACHO OJUTOPCKIS TOKIad Ha 28 mapT 2025r.:

Digitally signed by
ATHANASIOS PETROPOULOS

Date: 2025.03.28 16:41:28

gog (.jta nka E;g;?;ykj%?;?t?gva AT H A N A S | O S
Imitrova Sokolova
Sok0|ova ?S;?(;éOZS.O&ZB 15:53:21 PETRO POU LO ooty

bornanka CokosoBa

Peructpupan omuTop, OTTOBOPEH 3a O/IUTA
,,Popsuc Mazapc™ OO]]

Omutopcko apyxecTBo Nel69

Artanacuoc Ilerpormynoc
IIpoxypuct

»Popsuc Mazapc™ OO/
Omutopcko apyxectBo Nel69

Ipunoxenusta ot ¢tp.28 10 ¢Tp.48 ca HemeaMMa YacT OT TO3M (HPUHAHCOB OTYET 25



[IOJI®OH/T ,,0BB EKCITEPTHIT3 IUHAMUYEH BAJIAHCUPAH (EBPO)*
OTYET 3A [TAPUYHUTE [IOTOLU

31 AEKEMBPHU 2024 r.
B xuaa0u 1eBa ocBen, axo He e ykasaHo opyeo

ITapuyHM MOTOIH OT ONEPATHBHA JeHHOCT

[MapuyHY TOCTHIUICHYS, CBBP3aHy ¢ PHUHAHCOBU aKTUBH, OTYMTAHH
IO CTIpaBeIINBa CTOMHOCT B TIeHajioaTa Win 3arybara

[MapuuHu Man@aHus, CBp3aHu ¢ GUHAHCOBH aKTHBH, OTYUTAHU 110
CrpaBeABa CTOMHOCT B Tieyanbarta uin 3aryoara

[Mapyynyn nnamanus, CBbP3aHU ¢ aJMUHUCTPUPAHETO HA JSITOBE
ITapyaam nocThIvieHws / (TDIANTaHMs ), CBEP3aHU C TAKCH 32
E€MHUTHpaHe U 00paTHO M3KYITyBaHE

[Tapuynu miamanus, CBbp3aHu ¢ OaHKa - IeMO3UTap

[Mnamanus Ha KOMHUCUOHHY HA HHBECTUITUOHHHUTE MIOCPETHUIIH TIO
CKITIOUYCHHTE CIICIKY 3a nmoprdetina Ha [loadonna

[TapuuHu namanys, CBbP3aHu ¢ APYTH KOHTPareHTU
Heten napuyeH noTox, U3M0JI3BaH B ONlEPATHBHA AE{HOCT

[Mapu4nu moTow OT GUHAHCOBA AEHHOCT
[TapuyHM NOCTHIIIEHUA OT EMUTHpPAHE Ha JSII0BE
[Tapyunu nnamanys 3a 0OpaTHO W3KYILyBaHE Ha JISIOBE

HeTten napuyeH noToxk ot ¢puHaHCOBA JeHHOCT

HeTna npomsiHa HA MapuTe U NAPUYHHTE eKBUBAJIEHTH

Ilapu U napuYHU eKBHBAJEHTH B HA4YAJI0TO HA MEPUOJA

EdekT oT npoMsiHaTa Ha BaTyTHHS KypC Ha TAPHYHU CPEICTBA U
SKBUBAJICHTH

IMapu u napuyYHH eKBUBAJIEHTH B Kpasi HA MepuoAa
(nmpunoskenne 3)

31.12.2024 r. 31.12.2023r.
3,501 1,185
(8,259) (2,855)
(12) €)
3) 3

3) 3)

@ ey
(12) (6)
(4,789) (1,686)
10,437 3,748
(5,757) (1,974)
4,680 1,774
(109) 88
544 456
435 544

To3u ¢puHAHCOB OTYET € 0100peH OT YnpaBuTess v 3aM. ynpasurens Ha ,,Keit bu Cu Acer MeHHIDKMBHT

HB Kmon* KUT Ha 28 ¢eBpyapu 2025 r.

NORA Digitally signed by KATI NA
NORA PETYOVA

PETYOVA  BOZzHILOVA S | aVv kova
Date: 2025.03.28

BOZHILOVA 173631 0200 PEYCH EVA

Digitally signed by
KATINA Slavkova
PEYCHEVA

Date: 2025.03.28
14:14:12 +02'00'

CocraBui: Karuna I[leitueBa
Hopa boxxunosa Ympasuren
CuetoBoauTeNn

3aBepul ChINIACHO OJUTOPCKUS OoKIaa Ha 28 MapT 2025r.:

Digitally signed by
ATHANASIOS PETROPOULOS

Date: 2025.03.28 16:41:52

Bogdanka Digitally signed by Bogdanka ATHANASIOS
Dimit Dimitrova Sokolova

Imitrova Date: 2025.03.28 15:53:37 PETROPOULQS Pate:
Sokolova +02'00 +ozee

bornanka CokosoBa

Perucrpupan ogquTop, OTTOBOPEH 33 OIUTa
»Dopsuc Mazapc* OO]]

Onutopcko apyxectBo Nel69

IIpokypuct

Artanacuoc Iletpomymoc

,,Popauc Mazapc* OO]]
Opautopcko apyxectBo Nel69

[Ipunoxennsta ot ctp.28 1o crp.48 ca HexpennMa 4acT OT TO3U (PUHAHCOB OTYET
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[IOJI®OH/T ,,0bb EKCIIEPTHII3 JUHAMUYEH BAJIAHCUPAH (EBPO)*
OTYET 3A USMEHEHUATA B HETHUTE AKTHUBU, ITPUHAJIJIEXXAII HA MTHBECTUTOPUTE B JIA1JIOBE

31 JEKEMBPH 2024 .
B xu1a0u 1e6a ocben, axo He e ykasaHo 0pyeo

Mpun.  31.12.2024 r. 31.12.2023 r.

HeTHu akTHBH NpUHaJAJCKAIIN HA HHBECTUTOPUTE B

ASI0BE B HAYAJI0TO HA MEPUOJA 31,346 27,255
[ewan6a / (3ary0a) 3a roguHaTa 4,154 2,318
Hpyr BceoOXBaTeH NOX0 - -
OO0 BceoOXBATEH 10X0/ 4,154 2,318
EmuTupane Ha nss0Be npes nepuosia 7. 10,440 3,748
OO0paTHO U3KYTIEHH JASJIOBE MpPe3 Mepruoaa 7. (5,756) (1,975)
HeTHH aKTMBH NPHHA/JIE;KAIIN HA HHBECTUTOPUTE B

ASJI0Be B Kpas Ha nepuoaa KbM 31 1ekeMBpH 40,184 31,346

To3u puHaHCOB OTYET € 000peH OT YmpaBuTens u 3am. ynpasutens Ha ,,Keit bu Cu Acet MeHUIKMBHT

HB Knon“ KUT na 28 deBpyapu 2025 1.

- ) Digitally signed by
NORA Draally stgned by KATINA KATINA Slavkova
PETYOVA  BOZHILOVA Slavkova EEYG;%\;? 122s
Date: 2025.03.28 ate: .03.
BOZHILOVA 11:37:05 +02'00' P EYC HEVA 14:14:30 +02'00"
CbCcTaBUII: Katnna IletiueBa
Hopa Boxwunosa YnpaBuren

I'nmaBeH cueToBOIUTEN

3aBepuil ChITIACHO OOUTOPCKUS oKiIaa Ha 28 MapT 2025r.:

Bogdanka g:?v::frlcl)):/zlgz(lzglg\)llalaogdanka ATHANASIOS 2%2&?%?&%0%&05
Dimitrova Sokolova Date: 20250326 155345 PETROPOULOS aga o2 16211
Bbornanka CokonoBa Aranacuoc Iletpomynoc

Perucrpupan onurop, OTTOBOPEH 3a OuTa ITpoxypucr

»Popsuc Mazapc* OO/] ,,Popsuc Mazapc*™ OO/]]

Opuropcko apyxkectBo Nel69 Opnuropcko apyxkectBo Nel69

Ipunoxenusrta ot ¢tp.28 10 c1p.48 ca HexeaMMa 9acT OT TO3U (PUHAHCOB OTYET 27



[IOJI®OH/I ,,O5 EKCIIEPTHUI3 IMHAMUYEH BAJTAHCHUPAH (EBPO)*
MMPHUJIOKEHMA KbM OMHAHCOBUA OTUET

31 JEKEMBPU 2024 r.
1. Opranu3amnusi 1 JeifHOCT

Hoadonn ,,Obb ExcieprWit3 Junamuuen banancupan (EBpo)“ (,,IToadonna“) e mondona Ha noroBopeH
¢oun wanep ,,Obb ExcneptUitz“ (,,Ponn gamep™). @onmst wamsp u llogdonma ca yupeneHu
(opranu3upaHn) B CbOTBETCTBHE ChC 3aKOHA 32 IEHHOCTTA HAa KOJIEKTUBHUTE HHBECTUIIMOHHU CXEMH U Ha
JpYyTHU MPEeaNpUsITHA 32 KoJeKTuBHO nHBectupane (,,3 AKMC/IIIKH“) u akToBeTe 1Mo mpujiaraneTo My Bb3
ocHoBa Ha pemenne Ha Keit bu Cu Acer MeammxmbeHT H.B. (,,Keit bu Cu AM* wiu ,, YipaBisBamoTo
npyxectBo) ot 11.08.2020 r., pemenne ot 20.11.2020 r. 32 mprieMaHe Ha H3MEHEH U JOIBIIHEH MTPOCIIEKT
W M3MEHEHU W JIONBJIHEHM TMpaBujia M Apyru nokyMeHTH Ha Ponpa yanbp u [londonna, pemenue ot
11.01.2021 r. 3a mpreMaHe Ha U3MEHEH U JOITBJIHEH NMPOCIEKT U U3MEHEHHU U TOIbIIHEHU paBUia U APYTU
nokymeHnTH Ha @onpa danep u [londonma, kakto n Pemenne Ne 87-/1d na Kommcusra 3a ¢puraHCOB
Hamzop (,KOH®) ot 18.02.2021r., ¢ KOETO Ce n3aaBa 010OpPEHHUE 3a OPraHU3UPAHETO U YIPABICHUETO HA
®onpa yansp u [londonnosere.

@ouget yansp u lloadonmosere ce cuntar 3a yupenenu B Penyommka benrapus na 18.02.2021 r., kosTO
€ JlaTata Ha peructpanusara uM B peructbpa Ha KOH, moanspkan B choTBeTCTBHE ¢ WieH 30, an. 1, Touka
4 ot 3akoHa 3a Komucusita 3a puHAHCOB HAA30p.

@oHABT UYagbp € MpeanpHusITHe 3a KOJEKTHBHO HWHBECTHpAaHE B TPEXBBPIISIEMH IIEHHH KHIDKA
(,, JIKHUIILIK*), cw3maneno B cwhorBercTBue ¢ 3AKMCIIIKU u cwherosmo ce oT 16 WHBECTUIIMOHHHU
nonpazaeneHus — llogdonnosere. [loadonnosere ca 3axpanBany moAQPOHIOBE IO CMUCHIA HA WI. 67 OT
BAKUCAIIKM wu wuHBecTuparT Hail-mManko 85% OT aKTHBHTE CH B JIJIOBE Ha ONpeAeicH Opoii
WHBECTUIIMOHHK Toapasaencaus (,,] maBuu moadormoe”) wa Xopaizeun H.B. (,,Horizon N.V.“
»XOopai3pH win ,,I'maBeH ¢GoHI Yagbp*), HHBECTHUIIMOHHO APYKECTBO OT OTBOPEH THII, HAJJIEKHO
YYpeAeHO W CHINECTBYBaIlO0 ChITAacHO 3akoHUTe Ha KpanctBo benrws, cbc cemamumine m agpec Ha
ynpasienue: Xapeniaan 2, B-1080, rp. bprokcen, Kpancrso benrus u ynpasnsasano ot Keit bu Cu Acer
MennmxmbaT H.B. 3a Bceku ['maBen mondonn nma apa 3axpanBaimiy [londoHna — eIUHUAT ¢ JISIIOBE,
neHomuuupanu B eBpo (EUR), kxoiito mHBectnpa B chorBeTHUs WHCcTHTyIMoHaneH @ BI' kmac akmum
(Institutional F share BG class), neHoMuHUpaHu B €BpO, Ha ChOTBETEH | J1aBeH MOAGOHI; U APYTHUAT C
IsI0Be ICHOMUHHMpaHH B 6barapcku jieBa (BGN), koliTo nHBecTHpa B choTBeTHUS MHCTUTYIIMOHAIEH D
BI" xnac aknmm (Institutional F share BG class), nenomuHMpanu B jieBa, Ha chOTBETEH | aBeH moadoH.

IMoadonna 3axpansa I'masen moadona Xopaitsen Keit bu Cu Tunamuuen bamancupan (Horizon KBC
Dynamic Balanced), Uucturynnonanen @ BI' kinac akiuu (Institutional F share BG class) B eBpo, ISIN
BE6324090784.

BbB B3auMooTHOmIEHUATa Mex 1y nHBecTuTopuTe [lomdonaa ce pasriexia Karo OTAETHO 000c00eHO
nmymecTBo. MaBectutopute B [logdonna nmat npasa camo 1o oTHoIIeHUe Ha aktuBuTe Ha [londonna, B
KOWTO ca MHBECTHPAJIH, U Bh3BpaIlaeMocTTa OT Tax. [1o7¢oHIa 0TroBaps 3a 3abJDKCHUITA CU CaMO ChC
CBOWTE aKTHBH.

He ca mpensunenu orpannueHust B cpoka Ha chiectByBane Ha [loadonna. loroBopuure ¢ponnose He ca
FOPUAMYECKH JIUIA ¥ B TO3W CMUCHJI HIMAT OpraHy Ha YIIpaBJICHHUE.

Ilondonna ce ynpasisa ot Keit bu Cu Acer Mennmxmbatr HOB, npykecTBo, yupeneHoO ChITIacHO
3akoHuTe Ha KpancTtBo benrus, cve cemanmie u anpec Ha ynpasinenue: 1080, Xasennaan 2, B-1080, rp.
bprokcen, KpancrBo benrus, peructpupanHo B Perucrepa Ha ropuanyeckure Jjuua bprokcen c
nnentudukanroHer Homep 0469.444.267, upes Keit bu Cu Acer MennmxmbaT H.B. — Kinon (,,Kitona®),
KJIOH Ha YYXJEeCTPaHHO IOPUINYECKO JINIIE, Ch31aJIeH ChITIaCHO 3aKOHUTe Ha bharapus, chec cenanuiie u
azapec Ha ynpasjienue: rp. Codus 1463, pation ,, Tpuaauna®, Oyi. ,,Butoma“ Ne 895, MujieHnym LeHTHP,
eT. 6, BucaH B TBProBCKUS PETHCThP U PETUCThP HA IOPUIUYECKUTE JHUIA C HECTONMAHCKa LET KbM
Arenmusta o siucBanusta ¢ EMK 205422541, Kionsr, 3a cmetka llondonna, e ckmounn [Jorosop 3a
Jeno3uTapau yciyru ¢ ,,O6ennaena briarapcka banka“ A/l, kosito € n3bpana 3a banka - memosurtap Ha
®oHJa yaabp.

28



MIOA®OHT ,,0Bb EKCITEPTHIA3 IMHAMWYEH BAJIAHCHUPAH (EBPO)“
IMTPMJIOXXEHUA KbM ®MHAHCOBUA OTUET (ITPOJABJDKEHME)

31 JEKEMBPU 2024 r.

1. Opranu3anus u AefiHOCT (IPOIBIKEHNE)

Hsnosete Ha [Toadonna ca 0OMKHOBEHH, CBOOOTHO MIPEXBHPIIIEMH, IONMEHHH, O€3HAMYHY AsutoBe. Te ca
peructpupanu B ,llenTpanen gemosurtap™ AJl m morar ma Opmar mpemraranu myOnamaHo B PermrybOmmka
Bbearapus. BpB B3auMooTHomeHHATa Mexay uHBecTHTOopuTe [lomdoHma ce pasriexnaa KaTo OTIENHO
000cobeHo umytiecTBo. IHBeCTUTOPUTE MMAT MpaBa caMoO 10 OTHOIIEHHE Ha aKTUBUTE U NMPHUXOTUTE OT
ITondonmaa, B xoifto ca maBectupanu. [loxdonma orroBaps 3a 3aAbIDKEHUATA CH €IWHCTBEHO C HETOBUTE
aktuBu. [Jsnosere B [logdonn ,,Obb ExcnieptUit3 Iunamuuen banancupan (EBpo)“ ca neHOMuHHMpaHu B
€Bpo.

BpOSIT JAJI0OBE, U3JaACHHU OT HOI[q)OHI[a HE € OrpaHUYCH U MOXKC Jia Bapupa B 3aBUCUMOCT OT CMUTHUPAHETO
Ha HOBHU JAJIOBC U 06paTHO H3KYITyBaHC Ha CHLICCTBYBAIlU OAJIOBC. HOH(I)OHI[a MOXKE Oa u3JaBa LCIU U
YaCTHYHHU OsJI0BEC.

Hsanosere BB [londonna naBaT Ha COOCTBEHUIIMTE UM PaBHU MIPaBa ¢ MpaBaTa Ha APYTUTE MPUTEKATENN Ha
JSUIOBE, MPOIOPLMOHATIHO Ha Opos MpHUTeXaBaHU AsIoBe. Beeku Is mpenocTaBst HA CBOSI IIPUTEKATEN
IPaBO BBPXY ChOTBETHA 4YacT OT akTuBUTE Ha IloadoHaa, BKIIOYMTENHO MPU HETOBaTa JMKBUAALMS WIH
JTUKBUIAIMSL, TPaBO Ha 00paTHO M3KYIyBaHe, MPaBO Ha WHPOPMAIH U MPaBo Ha xkanda. imymiecTBeHnTE
npaBaTa 1o yacTudHU JsuoBe B [londonaa ce mpumoOuBaT M ympaKHSIBAT OT CHOTBETHUS MPUTEKATENT
MIPOMOPIUOHAIHO HA MIPUTEKABaHWsI YaCTHUYEH I,

Cenmanuiero u aapechT Ha ympasienue Ha JloroBopen ¢oun yaasp [londoun ,,OBb ExkcneptHii3
Hunamruen bamancupan (EBpo)“ e B rp. Codwus, p-H Tpuanuna, byn. Butomma Ne89b, e1.6, kpreto e u
cepanuiero Ha ,,Keit bu Cu Acer MenumxmbaT HB Kiton* KUT, koeto ro opranusupa u ynpasisiBa.

AnpecsT 3a kopecrioHaeHIms e rp. Codust, Oyn. Buroma Ne 895, eT.6.
2. O0o001menne HA CHINECTBEHH CYETOBOAHM MOJIUTHKHA

ChIIeCTBEHUTE CYETOBOJIHHU TOJNUTHKH, TPWUIOKEHH NP HW3TOTBSIHE HA TO3W (PUHAHCOB OTYET, ca
MpeICTaBeHH M0-101y. CYETOBOTHUTE IOJUTHKH Ca IIPUJIaraHu MOCIeI0BATEIHO B TPEICTABEHUTE OTYETHU
TOJIMHU, OCBEH aKO M3PUYHO HE € YIIOMEHATO JAPYTO.

IMondouaa opraHu3upa TeKylmata CH CUETOBOJHA OTYETHOCT B CHOTBETCTBHE C HW3UCKBAHMATA HA
OBJTapCcKOTO CYSTOBOJHO, JAHBYHO M ThPIOBCKO 3aKOHOZATEJICTBO M yTBBPJACHATA OT PHKOBOACTBOTO Ha
Kiona cueToBOIHA TOJIUTHKA.

2.1. ba3a 3a u3rorBsine u NnpeacraBsiHe Ha (bPIHaHCOBI/ITe OTYEeTH

HacrosmusaT ¢puHaHCOB OTYET € U3rOTBEH B CHOTBETCTBHE C MEXIyHapOAHUTE CTaHAAPTH 3a (MHAHCOBO
oruutane (MC®O) u pazsicHenns, m3nanenn ot Komurera 3a pazscHenus (KPMC®O), npunoxxumu 3a
IpyxecTBa, kouto ce oryurar no MC®DO, npueru B EBponeiickus crvio3 (EC). MCOO, npuern ot EC,
OOIIONPHETOTO HAaWMEHOBAHHME HAa paMKa C OOLI0 NpeJHa3HAYeHHE 3a JOCTOBEPHO IPEICTaBsHE,
€KBHBAJICHTHO Ha e(MHUIMATA HA paMKaTa, BbBeieHa B naparpad 1, 1.8 ot JonbiaHuTenHuTe pasmnopendoun
Ha 3aKOHa 3a CYETOBOJCTBOTO ,,MexayHapoaau cuetoBogau cranaaptu (MCC). ®onnbT agsp ,,Obb
ExcrniepMii3** He mpuTekaBa UMYIIIECTBO CAMOCTOATENHO, 3aTOBA HE M3TOTBS OT/IENIeH (PMHAHCOB OTYET.

®DOHIBT Yaabp MPEACTaBs OTACTHN (MHAHCOBH OTYETH 3a BCEKU OT mpuiexkaiure My Iloadonaosere. B
choTBeTCTBHUE ¢ m3uckBanmiaTa Ha MCDO 10, [loadonma ce canTa 3a caMOCTOSITEIHA OTYETHA SAMHUIIA U
Ha Ta3u 6a3a e U3roTBUJI HAaCTOALIMS (PMHAHCOB OTYET KaTO TakaBa. ToBa TpeTupaHe € 00YCIOBEHO OT TOBA
ye BcekH [loadonn ce pasriexaa kato oTaenHo obocodbeHno umyiectBo. Musecturopure B [londonna nmar
ImpaBa CaMO 10 OTHOUICHUE Ha aKTUBUTE HA TO3U HO)I(i)OHJI, B KOHUTO ca HWHBECTUPpAIN, 1 Bb3BpAla€MOCTTa
ot Tsx. [londoHabT OTroBaps 3a 3aIbJDKEHHUSTA CH CAMO ChC CBOMTE aKTHBHU.
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MIOA®OHT ,,0Bb EKCITEPTHIA3 IMHAMWYEH BAJIAHCHUPAH (EBPO)“
IMTPMJIOXXEHUA KbM ®MHAHCOBUA OTUET (ITPOJABJDKEHME)

31 JEKEMBPU 2024 r.

2. O0o0meHue HA CHIECTBEHH CUETOBOIHY MOJIUTHKH (MIPOIbJIKEHHE)
2.1. ba3a3a u3rorBsiHe U nmpeacTaBsiHe HA GUHAHCOBHUTE OTYETH (MPOABJIKEHUE)

B nombnaenne, @oHABT Yaabp HE yIpaKHsBa KOHTPOJ BbpXY [londonmoBere, ChrilacHO M3UCKBAHUSITA Ha
MC®O 10, nopaau KO€TO HE H3TOTBS KOHCOTUIUPAH OTUET.

OuHaHCOBUAT OTUET BKIouBa OTueT 3a prHaHcoBOTO cherosiHue Ha [loadonma, OTueT 3a BceoOXBaTHHS
poxon, Order 3a mapuyHUTe NoTouM, OTYET 3a M3MEHEHUSTa B HETHUTE aKTUBHU, NMPHUHAJJICKAIIUd Ha
MHBECTUTOPHUTE B ASIOBE, KAKTO U IIpHUIo)keHus KbM TX.

CueroBoactBoTo Ha [ToadoHma ce BOAM OTACIHO OT CYeTOBOACTBOTO Ha KitoHa, KOWTO ro ymnpasisisa.
(i) Hoeu u uszmenenu cmanoapmu, npuemu om IToogponoa

[Toxdonna e MPUIOKUIT CACAHUTE CTAHAAPTH U U3MEHEHHS 33 ITbPBU BT 32 TOAMIIHUS CH OTYETEH EPHO],
3ammoyBaml Ha 1 ssHyapu 2024 1.:

. N3menenust Ha MCC 1 IlpencraBsine Ha ¢punancoute ordyeru: Knacudukamnus Ha nacusure
KaTo TeKyIIH U HeTeKyIr, Knacudukamus Ha macuBUTE KaTO TEKYIIH U HeTeKyly — OTiiarane Ha garaTa
Ha BJIM3aHe B cwia U HeTekymy nacuBy ¢ KOBEHaHTH, (M3/1aJieHH ChOTBETHO Ha 23 snyapu 2020 ., 15
toim 2020 1. u 31 okromBpu 2022 1.), B cuna ot 1 ssayapu 2024 1.

. HN3menenns Ha MC®@®O 16 JIuzunr: 3aapDKeHAS IO TU3UHT TIPH TPoAak0a 1 00paTeH JIM3HHT
(m3manenu Ha 22 centemBpu 2022 1.), B cunia ot 1 stHyapu 2024 r. , npuetu ot EC Ha 20 HoemBpu 2023 1.,
myOnukyBaau B OB Ha 21 HOemBpu 2023 T.

. N3menenuss Ha MCC 7 Otuern 32 napuyHuTte notoun 1 MC®O 7 @uHaHCOBH
uncrpymentu: OnosectsiBanus: CriopazyMenus 3a puHaHCHpaHe Ha TOCTAaBUMIM (M3AacHU Ha 25 Mait
2023 1.), B cuna ot 1 stHyapu 2024 .

Bceuyuku nmpoMeHH B TIpUETUTE CTaHAApTH, U30POEHH MO-rope, HAMAT eeKT BhPXY CyMHTE, MPU3HATH B
NPEIXOIHU EPUOAN, HUTO CE€ OYaKBa TE Jja UMAT 3HAUYUTEIHO Bh3JCHCTBIE BbPXY TEKYLIHS WIN ObJCIINTE
MEPUOIN.

(i) Hoeu cmanoapmu u pazacnenus, koumo éce owie ne ca npuemu om Iloogponoa

[Ty6nmkyBaHu ca oInpeieieHd HOBU CYETOBOJIHU CTaHAAPTH U Pa3siCHEHHS, KOUTO HE Ca 33IbJDKUTEHH 32
npuiIarane npe3 oTdeTHus nepuo kbM 31 nexemBpu 2024 1. n He ca OWIM NpPEIBAPUTETHO MPUETH OT
[Tondonna. Ilo-gomy e nznoxxena ornenkara Ha [londonna 3a Bb3/IEHCTBHETO HAa T€3U HOBHU CTAaHIAPTH H
pa3siCHEHUSL.

o M3menenns na MCC 21 Edexmu om npomenume 6 o00meHHume Kypcoge. Jlurca Ha
KOHBepTHpyeMocT (u3naneHu Ha 15 aBryct 2023 1.), B cuna ot 1 stHyapu 2025 .

e  MC®O 18 Ilpeocmassane u onogecmseane b6 punancosu omuemu (v3nanaeH va 9 aprycr 2024 r.),
B cuna ot 1 suyapu 2027 .

e  MCDO 19 Jvwepnu opyscecmea o6e3 nybauuna omuemuocm: Onogecmsasanus (M3najaeH Ha 9 mait
2024), B cuna ot 1 stHyapu 2027 1.

e MHNszmenenuss Ha MC®O 9 Dunancosu uncmpymenmu 1 MCPO 7 Qunancoseu uncmpymenmu:

Onosecmsnganun. VI3MeHeHuss Ha Kiacu(uKauaTa W OIEHKATa Ha (UHAHCOBUTE HHCTPYMEHTH
(m3manenu Ha 30 mait 2024 r.), B cuna ot 1 ssHyapu 2026 .
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e  MC®O 19 [vwepru opyscecmea 6e3 nyonuuna omuemuocm: Onogecmasanus (M3aa7ieH Ha 9 Mait
2024), B cuna ot 1 siayapu 2027 1.

e HNzmenenuss Ha MC®O 9 @unancosu uncmpymenmu n MC®O 7 Dunancoeu uncmpymenmu:
Onosecmsaganun. VIzMeHeHus Ha Kiacu(UKalMATa W OIEHKAaTa Ha (MHAHCOBUTE HHCTPYMEHTH
(m3manenu Ha 30 mait 2024 r.), B cuna ot 1 ssHyapu 2026 .

e MHNzmenenuss Ha MC®O 9 @unancosu uncmpymenmu n MC®O 7 Dunancoeu uncmpymenmu:
Onogecmsaganus: JloroBopy, 0OBbP3aHU CbC 3aBUCHMA OT MPUPOJATa €IEKTPOCHEPrus (U34aeH! Ha
30 mait 2024 1.), B cuna ot 1 suyapu 2026 .

e Toaumnn nogodpenusi, Tom 11 — U3menenust na MC®O 1, MCPO 7, MCP®O 9, MCDO 10 u
MCC 7 (u3panenu Ha 18 romu 2024 1.), B cuna ot 1 ssHyapu 2026 1.

(iii) Hosu cmanoapmu, pazacHenus u u3MeHeHus, Koumo éce ouje He ca npuemu om EC

. N3menenuss Ha MC®O 10 u MCC 28 - Ilpona:xda niu Bjarasne Ha aKTHBHM MeKIY
HHBECTUTOP U HEIOBOTO ACOLMMPAHO HJIM CbBMECTHO NpeaAnpusTue (M3naaenu Ha 11 cenreMBpu
2014 r.) B cuta Ha WITH CTIeNT AaTa, KOSITO MpeACTon na 0bae onpenenera ot CMCC

. MC®O 14 OtrcpoyeHu cMeTKHU Npu peryaupanu neHu (u3gagen na 30 smyapu 2014 r.), B
cuna ot 1 ssayapu 2016 1.

EK e B3ena pemenue ga He OTKpHUBA IIpolieca o nmpueMaHeTo Ha MexauHaus crangapt MCOO 14 u na
n3uaka okonyatennus MCOO crannapr.

2.2. JleficTBalO MpeINpusTHE
OdunaHcoBuAT oTyeT Ha [ToadoH/a € M3roTBEH NMpH CMa3BaHe HA MPUHIIMIIA HA JICHCTBAIIO MPEIPUATHE.
2.3. OYHKIHOHAIHA BAJIYTAa U MPU3HABaHE HA KYPCOBU Pa3JIMKU

OyHKIIMOHATHATA M OTYETHA BaJyTa Ha MpeJicTaBsiHe Ha puHaHcoBUs oTueT Ha [loadonaa u e Obirapckust
neB. Ot 01.07.1997 r. neBwT € Pukcupan B choTBeTCTBHE ChC 3akoHa 32 BHB xbM repmanckarta mapka B
cootHomeHne BGN 1:DEM 1, a ¢ BeBe)kaaHeTO Ha €BpOTO KaTo opuiraiHa BaiyTa Ha EBponerickus cbio3
- ¢ eBpoTO B choTHOIeHue BGN 1.95583:EUR 1.

[Tpu mbpBOHAYATHO MTPU3HABAHE, CCIKA B UYX/ICCTPAHHA BATYTA CE 3aMMCBa BbB (YHKIIMOHATHATA BATyTa,
KaTo KbM CyMaTa B UyXKJAECTpaHHA BalyTa ce Mpujara OOMEHHHAT Kypc KbM MOMEHTA Ha CeSKaTa WIn
oreparusITa.

[TapuunuTe cpencTBa, B3eMaHUATA U 3aIbDKCHUATA, KATO MOHETAPHU OTYETHU OOCKTH, ICHOMUHUPAHU B
Yy)KJSCTpaHHa BajyTa C€ OTYMTAT BbB (DYHKIMOHAJIHATA BaJlyTa KaTo ce Ipuiara OOMEHHHUAT KypC,
myonukyBad oT BHbB 3a Bceku paboTeH neH Ha choTBeTHHS Mecell. Kpm 31 nexeMBpu Te ce OreHSIBAT B
OBJTapCKU JIeBa KaTo Ce M3MO0J3Ba 3aKI0YnTenHIs oOMeHeH Kypc Ha BHB.
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Hemonerapaurte otueTHn o0ekTH B OanaHca, MbPBOHAYAIHO JEHOMUHHUPAHU B UyKJIeCTpaHHA BajyTa, ce
OTYUTAT BHB (PYHKIMOHAIIHATA BalyTa KaTO Ce IMpHjiara MCTOPHUYECKUAT OOMEHEH KypC KbM JaTara Ha
orepanusiITa U MOCIeIBaIllo HE ce IMPEOLeHABAT M0 3aKIIOYUTENEH KypC.

EdextuTe 0T KypcOBHTE pa3NHKH, CBbP3aHU C YPEKIAaHETO Ha CHAECNKH B UYXKACCTPaHHA BalyTa, WM
OTYUTAHETO Ha CHENKH B UyXKJECTpaHHa BallyTa IO KypCOBE, KOUTO Ca Pa3JIMYHH, OT TE3H, MO KOWUTO
I'bPBOHAYATHO ca OWJIM MPHU3HATH, CE€ BKJIIOYBAT B MeyayidaTa Win 3aryoara B MOMEHTa Ha Bb3HUKBAHETO
uM.

DuHAHCOBUAT OTYET € U3TOTBEH U MMpEACTaBCH B XWUJIA AU JICBA (XI/IJ'I. J'IB.).

[lapuyHWUTE aKTHUBY U TACHBH, IEHOMHHAPAHH BHB BaIyTa, ca OLIEHEHH B JieBa o oduimanaus kypc Ha bBHb
KaKTO CJIEe/IBa:

Banyra 31.12.2024 r. 31.12.2023 1.
EUR 1.95583 1.95583

2.4. CyeToBOAHA KOHBEHIUSA

DUHAHCOBUSAT OTYET € M3TOTBEH MPH ClIa3BaHe Ha KOHBEHIIVTA 32 HCTOPUYECKATa IIeHa, ¢ M3KIF0YCHHE Ha
(MHAHCOBUTE aKTHBM, OTYMTAHW IO CIPaBEIJIMBa CTOMHOCT B Meyayj0aTa wiM 3ary0aTa, KOUTO ca
MIPEJICTABEHH 110 CIIPABEJINBA CTOMHOCT.

2.5. Ilapu 1 mapuYHU eKBUBAJEHTH

HO,I[(I)OHZ[a OTYHTA KATO IMapu U NMapU4YHU CKBHUBAJICHTU CPEACTBATA 11O pa3mIalllaTCIIHA CMETKHU, KOUTO CC
OLICHABAT IO aMOPTU3HUPAaHA CTOMHOCT WJIU II0 ACTO3UTHU C OPUTHHAJICH CPOK Ha IMaJCxK 10 3 Mecena.

HapH " MMapuiHn CKBUBAJICHTU CC ABbPKAT C LCJI MOCPECIIAHE Ha KPATKOCPOUHHUTE MaprUiIHN 3aAbJDKCHUA, a
HC 3a UHBCCTHULINU UJIK JPYT'U LICIIN.

3a ;1a MOXe eJlHa MHBECTHUIIUSA Ja ObJIe ONpeieicHa KaTo Mapyu Wid HapuIHA CPEIICTRA, TS TPsIOBa Ja MOXKe
JecHO 1a Ob/ie PEeXBBpIIeHA B OIIpe/ieieHa cyMa 1 Aa ObJie 00eKT caMO Ha HE3HAYHUTEJICH PHUCK OT ITPOMSHA
B cToitHOCcTTa. Clle/ToBaTeTHO, MHBECTHUIHS Ou Ona Kiacuduirpana KaTo MapudHU CPENICTBA CAMO aKO UMa

KpaTbK MaTypuTET, HAIpUMeED, A0 TPU Mecela OT JAaTa Ha Mpua0OHuBaHe.

KanuranoBuTe HHBECTUIMHN CE€ M3KIIIOYBAT OT NAPUYHHUTE CPEACTBA, OCBEH aKO HE ca IO ChILIECTBO TaKUBa,
HanpuMep npeepeHIInaIHT AKX TPUIOOUTH C KPaThK CPOK MPEId MATYPUTETa UM U C ONIPECIICH MaIeK.

2.6. dUHAHCOBU HHCTPYMEHTH

2.6.1. ®UHAHCOBH AKTHUBH

Kaacndpurxanus

Hondonna knacupunmpa GUHAHCOBUTE CH aKTHBH B CIICJIHUTE KATETOPHH HA OTYMTAHE:

® TaKkuBa, KOWTO TPsiOBa Aa OBJIAT OTYUTAHU II0 CIIPABEINBA CTOMHOCT revyanbaTa uim 3aryoaTa; u
® TaKMBa, KOWTO CE OLEHIBAT [0 aMOPTHU3HpaHa CTOWHOCT.
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2.6.1. ®duUHAHCOBU aAKTHUBH (MPOIBIKEHIE)

Knacudgukanusa (mpoabiakeHue)

Knacugukanusara 3asucu ot 6usHec mozpena Ha [londonaa 3a ynpaBieHue Ha (JUHAHCOBHTE aKTUBU M
YCIIOBHSITA 32 TAPHYHUTE TIOTOIHN CIIOPE]] JOTOBOPUTE.

HOI[(bOHI[a € 3axpaHBallla cXxeMa U MHBCCTHPA B JAJIOBC HAa CbOTBCTHATA I'maBHM HOI[(I)OHILCXCM&. Heropute
HWHBECTULIUU CC OLICHABAT IO CIIpaBCIJIMBA CTOMHOCT B IeYaa0aTa uiu 3ary6aTa.

IIpencraBenu ca kaTo (PMHAHCOBU aKTHUBH, OTYUTAHH IO CIIPABEJIBA CTOMHOCT B Tiedax0Oara uiu 3arybara
B OTyera 32 UHAHCOBOTO CHCTOSIHUE.

Ocranaiute (pUHAHCOBM aKTUBH ca NApUYHU CPEICTBA U CE OLCHSABAT MO aMOPTH3MpaHa CTOWHOCT.
[MpencraBenu ca karo [lapu u napuunu ekpuBajgeHTH B OTueTa 32 PMHAHCOBOTO CHCTOSIHUE.

HpnsﬂaBaHe H OTIIMCBAHE

PenmoBHHTE OKYITKH M TIpo1axkOn HAa (UHAHCOBHU aKTHBH CE€ MPU3HABAT HA JaTaTa Ha CJIeNKara - 1aTaTa, Ha
kosto [Tondonna ce anraxupa J1a 3aKynu Wi npojaje akTiupa. GUHAHCOBUTE aKTHUBH CE OTITUCBAT, KOTaTo
Ipapara 3a MoJiyuyaBaHe Ha MAapUYHHU MOTOIM OT (PMHAHCOBUTE aKTHUBH Ca M3TCKIIU WM Ca MPEXBBPJICHU U
IMondonna e mpexBHPINIT BCHYKH PUCKOBE U MOJI3H OT COOCTBEHOCTTA.

OnensiBane

[Ipn mepBOHauamHOTO TpH3HaBaHe llomdonna oneHsBa (UHAHCOBUS AKTUB IO HETrOBaTa CIpaBEINBA
cToiHOCT. Pazxoure cBbp3aHu ¢ TpaH3aKIUUTE HA (PMHAHCOBU aKTHBH, OTYMTAHH B Ie4anda win 3aryoa,
ce OTYMTAT B OTYETa 3a MevandaTa UM 3aryoara.

[TpoMenuTe B cripaBeyiMBaTa CTOMHOCT Ha (huHaHCcOBUTE akTUBU oTunTanu o CCII3 ce mpu3HaBaT B HETHU
MOJIOXKUTEIIHA WJIM OTPHUIIATEIHHM PA3JIMKKA OT Omepaliu ¢ (JMHAHCOBH aKTHBH B OTYETa 3a JOXOJIHUTE, B
3aBHCUMOCT OT CJIyyYasl.

[MondouabT KIacU(pUIKPa CBOUTE KATUTAIIOBH HHCTPYMEHTH KaTO OILIEHSIBAHU 110 CIPaBE/INBa CTOHHOCT B
nevanbara wm 3aryoara (CCII3).

O0e3nenka
IMondoHABT OlCHABA KPEAUTHHUTE 3aryOu Ha 0a3a ObJCHIM OYaKBaHWS, CBBP3aHH C HETOBUTE JBJITOBU
WHCTPYMEHTH, OTYMTAHU 110 aMOPTHU3MpaHa CTOMHOCT. [IpuaranaTa MeTo10JIOTHs 3a 00E31[CHKA 3aBUCH OT

TOBa Aajii € HAIUIIC 3HAYUTCIIHO YBCJIIMUCHUEC HA KPEAUTHUSA PUCK.

3a Teproeekute B3eManus lloadonaa npuara onpocreHus moaxox, paspemieH or MCDO 9, koiiTo u3ncksa
Jia ce TIPU3HAAT OYaKBaHU 3aryOu 3a LeJIns )KUBOT Ol OT ITbPBOHAYATHOTO MPU3HABAHE HAa B3EMaHHUSITA.

T’BpFOBCKI/ITe U Jpyru B3E€MaHUA Ca MPCIMET Ha MHAUBUAYAJIHA OLICHKA Ha KPCAUTHHUA PUCK, KOSATO B3CMa

Npe/IBUJl HAMYHATA KayecTBEHa M HECTATUCTUYeCKa KoyimdecTBeHa WHQopmarms. OOe3leHkata ce
ompezens Ha 6a3a OYaKBaHU KPEIUTHU 3aryon.
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2.6.2. UHAHCOBHU MACUBHU

IIpusHaBar ce, Korato ChIIECTBYBAa JOTOBOPHO 3aJbJDKEHHE 3a IUIAIllaHE Ha MapUYHU CYMH Ha JApPYyro
OpeAnpHUsITHE UIH GUZNIECKO JIHLIE.

OunancoBute nacuBu Ha llomdonnma BKIFOYBAT 3ambDKEHUS 32 OOpaTHO HM3KYIyBaHE Ha [SJIOBE H
CBBP3aHUTE C TAX TaKCH, 3ab/DKCHUs 3a oquT, kbM KOH u Ynpasnssamoro [pyxectso. [IbpBoHaUaiHO
Te ce IpHU3HaBaT B OajaHca IO CIpaBeIINBa CTOMHOCT, HAMAJICHH C TIPEKUTE PAa3Xxou M0 TPaH3aKIHITa, a
MTOCJIEIBAIIO — TT0 aMOPTH3UPAHA CTOMHOCT IO METOIa Ha e(PeKTHBHATA JINXBA.

2.7. HerHu AKTHBH, IPUHAJIC/KAIIA HA HHBECTUTOPUTE B IS1JI0BE

HeTHu akTHBH, IpUHAAJISKAIIN HA MHBECTUTOPUTE B AsutoBe Ha [londoHna BKIFOUBAT 3allMCaHU JSUIOBE,
MPEMUU OT EMHUCHH, OOIIIHM PE3EPBU U HEPa3IPEICIICHHU TIeUanou.

3anucanuaT kanutai Ha [londonna e npomMeHnyMBa BEIMYMHA, B 3aBUCMMOCT OT EMUTHPAHUTE U 00paTHO
u3kynenu nasuiose. [londonaa nzgasa/mpoaasa AsjIOBe MO MCKaHe Ha MHBecTHTOopHUTe. Iloadonna oTunTa
3aMMCaHus CH KaluTal [0 HOMHUHAJIHA CTOMHOCT Ha M3JalcHUTE U PETUCTPUPAHU [ISUIOBE.

[MpemuitHUTEe pe3epBU MpH eMHUTHpaHe /0O0paTHO M3KyHyBaHe Ha JsutoBe Ha [loadonma mpencraBisBat
pasnukaTta, MOJy4YeHa OT HeTHAaTa CTOMHOCT Ha €OWH JsUI ¥ HOMHHAIHATA CTOWHOCT, YMHOXXEHA IO
CHOTBETHUS OpOH AAI0BE, EMUTHPAHH /00paTHO U3KYIICHH B JCHS HA CETHIMEHTA.

OrneHkaTa Ha HETHUTE aKTHBH, IPUHAJIKAIIN HA UHBECTUTOPUTE B JISUIOBE € pasrieqaHa mo-noapoOHo B
MIPHUIIOKEHHE 7.

HeTHu akTHBHM, TpUHAIISKAIIM HAa MHBeCTHUTOpUTE B JsuioBe B [loadoHaa ca 0a3ara 3a onpejeisHe Ha
E€MUCHOHHATa [ICHA M [IeHaTa 32 00paTHO U3KYyIyBaHE Ha JIOBETE MY 3a BCEKH paOOTEH JICH.

Iondonaa onpeaensT MHIUBUIyaIHA HETHA CTOMHOCT HA aKTUBUTE M ChOTBETHO HETHA CTOMHOCT HA CIUH
JIs1J1, EMUCHOHHA CTOMHOCT M IIeHa 3a 00paTHO U3KYITyBaH.

2.8. JlaHb4HO obJIaraHe

CerimacHo un. 174 ot 3akona 3a kopropaTuBHOTO TojoxonHo obOmarane (3KIIO), konmexTuBHHUTE
WHBECTUIIMOHHH CXEMH, KOUTO ca JIOITyCHATH 3a IyOJIIMYHO npeanarane B PenyOnmka brirapus mo pena Ha
3akoHa 3a IEWHOCTTAa HA KOJICKTUBHUTE MHBECTHIIMOHHU CXEMH U HA JAPYTH MPEANPUATHS 32 KOJECKTUBHO
nnBectupane (3AKUCIIIKN), ve ce obmarat ¢ KOpIopaTUBEH JaHbBK.

2.9. HeTHH NMOJIOKMTEHHN PA3JIUKH OT ONEPAINH ¢ (PUHAHCOBH AKTUBH
OCHOBHHAT U3TOYHUK Ha npuxoau Ha [londonma ca:

® TIOoCie/Ballla OICHKA HAa aKTHBH (IIOJOKMTEITHATAa Pa3iMKa OT MPOMEHM B OIEHKaTa Ha (PUHAHCOBHUTE
MHCTPYMEHTH);

® [OJIOXKHTEJIIHA pa3fiMKa OT Omepauud ¢ (UHAHCOBU AKTUBH (TIOJIOKUTENHATA Pa3iMKa MEXIy
CTpaBe/IIMBaTa CTOMHOCT M NIPOJIAKHATA [IeHa Ha (PMHAHCOBHUSI HHCTPYMEHT).

HerHusT pesynrar oT pa3lMKHTE OT NMPOMEHWTE B OIEHKAaTa Ha ()MHAHCOBUTE AaKTHBH, OTYHTAHHU IIO
CIIpaBeJINBA CTOMHOCT B Iedanbara 1 3aryoara, ce OTYMTa KaTo TEeKyIa revanda uin 3aryoa oT MpeoleHK!,
B HETHH IOJIOKHUTEIHU PA3JIMKU OT ONepauny ¢ (MHAHCOBU aKTUBH, OT IOCJIeBalla oleHka, B Otyera 3a
BCEOOXBAaTHHA AOXOI.
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Pasznukara Mexay crpaBemInBaTa CTOMHOCT ¥ MPOJaKHATA IIeHA Ha (PMHAHCOBWTE aKTHUBH, OTYUTAHH IO
CIIpaBeIMBa CTOMHOCT B Tiedasdara u 3ary0aTa IMpH CIOENKH C TIX, Ce MPU3HaBa KaTo TeKyIa rnevyanda win
3ary0a OT ThProBUS HETHHU IOJIOKUTEIHUA PA3IUKU OT onepainuu ¢ (UHAHCOBU aKTHBH, OT ThPTOBUS, B
Ortuera 3a BCEOOXBATHHS TOXOI.

2.10. Pa3xoaun

Benukn pa3xoau €€ Mpru3HaBaT B II€PUOJa HAa BbBHUKBAHE B OTYETA 3a BCCOOXBATHUS noxoa. PUHAHCOBHUTE
pa3xoau ca:

e 3ary0u oT onepauuy ¢ (UHAHCOBH aKTUBH (OTpHUIIATEIHATA PA3JIUKa MEXIY MPEOLCHEHATa CTOWHOCT U
MpoJaKHATA [IeHa Ha ()MHAHCOBUS MHCTPYMEHT);

e 3aryOu OT mocJie/iBalia OleHKa Ha (PMHAHCOBH aKTUBU (OTpHULATEIHA Pa3jIMKa OT IPOMEHU B OLIEHKATa
Ha (UHAHCOBUTE WHCTPYMEHTH);

® 3ary0a OT BaIyTHH OIIEpPAINH.

HedunancoBute pa3xonu ca BBHIIHM YCIYT'H, BKIIIOYBAINM Bbh3HArpaKACHHS Ha OaHKara Jero3uTap,
Komucus 3a ¢punancos Hamzop (KOH), Lenrpanen nenosurap (L1 /1), Bp3HArpakaeHrne Ha OAUTOP, PA3XOIU
3a yupezsBaHe Ha DoHIa U pa3xoau 3a aAMUHUCTPHPAHE Ha JISUIOBE.

2.11. CnipaBemyinBa CTOHHOCT HA (PMHAHCOBUTE AKTHBH U MACHBH

WsrorBsHero Ha (uHaHCOBH oTYeTH B ChoTBeTcTBUE ¢ MC®O wM3MCKBA NMPUIIaraHETO HA KOHKPETHH
MPUOTM3UTETHN CYETOBOAHHU OIEeHKH. OT pbKOBOACTBOTO Ha (DOHAA Yaabp CE€ HM3WCKBA Ja HAIMPAaBH
COOCTBEHH MPEICHKH U JAO0MYCKaHHS MPH MPHJIAraHeTO Ha CYSTOBOJIHUTE TIOJMTHKY.

HO3I/ILIPII/IT6 BbLB q)HHaHCOBI/ITe OTUCTU, YUCTO MNPCACTABAHC H3MCKBA IMO-BHCOKa CTCIICH Ha CYGGKTHBHa
MpCeHCHKA, KAKTO U TE3U IMO3UIHHU, 34 KOUTO HpI/I6J'II/I31/ITeJ'IHHTC OICHKHW HMAaT 3HAYUTCICH e(l)eKT BBpPXY
q]HHaHCOBI/ITe OTYCTHU KAaTO IAJ10, Ca OTACIIHO OIMMOBECTCHU B IO-A0JTY.

IMondouaa onpenens crpaBeIuBaTa CTOMHOCT Ha ()MHAHCOBUTE CU AKTHBH W MACHUBH B CHOTBETCTBHUE C
MC®O 13 ,,OnensiBane 10 CIipaBeIMBa CTOHHOCT,

MC®O 13 ce npunara, korato B Apyr MC®O ce m3HCKBa WIN MTO3BOJIABA OLEHSABAHE IO CIIpaBEAIUBa
CTOMHOCT WJIM OIIOBECTSIBAHE HA OIICHSBAHETO [0 CIpaBeIIMBa CTOHHOCT, KakTO Ha ()MHAHCOBH
WHCTPYMEHTH, Taka 1 Ha HeuHaHCcOBH akTrBH. MC®O 13 onpenens cripaBeiiiBaTa CTORHOCT KaTo IieHaTa
3a mpojak0a Ha aKTHUB WJIM 3a MPEXBBPJISHE HAa MAacUB IIpHU OOMYaiiHA cCAeJKa MEXAY Ma3apHU yYaCTHULH
KBbM JlaTaTa Ha OLICHSIBaHE HAa OCHOBEH (WM Hal-M3rOJeH) Ma3ap MpH TEKyLIH Na3apHH yCIOBHUS.

CopaBennuBara croiiHoct crnopen MC®O 13 e mpomaxHa LEHA, HE3aBUCUMO Jald Ta3u ILEHA €
HEIOCPENICTBEHO JOCThITHA UITK OTIPEJIENICHa Upe3 APYT METO/I 38 OCTOMHOCTSIBAHE.

OmnosecTsABaHE HA CIIPAaBEUIMBA CTOHHOCT

MC®O 7 ,DunancoBu HHCTpyMeHTH: OIOBecTsSBaHE, M3UCKBA OINOBECTSBAaHE B OCIICKKUTE KbM
(hrHAHCOBHUS O0TYET Ha MHGOPMAIKS OTHOCHO CIPaBEIMBaTa CTOMHOCT Ha (PMHAHCOBUTE AKTUBHU M MTACHBH.

[Tonutukara Ha [londonna e ga onoecTsaBa nH(GOPMAIUS 3a CIIpaBeAIUBaTa CTOMHOCT HAa BCUYKH aKTHBH
Y TIACHBH, B ChOTBETHOTO NMPUJIOKEHHE 32 Bceku [Tomdon .
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[IOJI®OH] ,,Obb EKCIIEPTUI3 IMUHAMWYEH BAJTAHCHUPAH (EBPO)*
TIPUJIOXEHUWS KbM ®UHAHCOBUSA OTYET (ITPOABJDKEHUE)

31 AEKEMBPU 2024 .

2. O000IIeHNe HA CHIECTBEHN CYETOBOHHU MOJUTUKH (TIPOABIKEHNE)
2.11. CnpaBemyiuBa CTOHHOCT HA (GUHAHCOBUTE AKTHBHU U MACHBH

OmnpenensHe Ha CIIpaBeINBa CTOMHOCT, METOAN Ha OCTOMHOCTSABAHE

3a nace OLICHU CITpaBCJIMBaTa CTOMHOCT Ha BCSIKa rpyma (bl/IHaHCOBI/I HWHCTPYMCHTH, CC U3I0JI3BAT CJICAHUTE
MCTOJU U MPEAIOJIOKCHUA:

e ODUHAHCOBU aKTUBH, OTYMTAHU IO CIIPABEIIMBA CTOWHOCT B Ievandara WM 3arybara - crpaBe/InBa
CTOWHOCT Ha aknuuTe B [ 1aBeH moAQOH/I, BKIFOUUTEIIHO B CIy4anTe Ha BpEMEHHO CITUpaHe Ha 00paTHOTO
W3KYyIyBaHe, IIe ce IprueMa MocieiHaTa 00sBeHa [ieHa Ha 00paTHO W3KYIyBaHE 32 aKIHHTE;

e [lapuunu cpencTBa B Opoii ¥ 110 OAHKOBH CMETKU — ITOPaIH JTUKBUIHUS XapaKTep HA TE3U HHCTPYMCHTH,
TSAXHATA OalaHCOBA CTOWHOCT ChOTBETCTBA HA CIIPABENTUBATA CTOMHHOCT;

e Jlpyrure B3eMaHHS W 3aJIBIDKCHHS C€ MPEICTABAT MO aMOPTU3UpaHa CTOHHOCT, KaTO B3EMaHHUATA ca
HaMaJICHHU C OYaKBaHUTE 3aryou 3a o0e3lieHKa. bajgaHcoBaTa CTOMHOCT Ha T€3W MHCTPYMEHTH € Haii- Jo0para
OIICHKA Ha TSIXHATa OYaKBaHA CIIPABE/JTUBA CTOWHOCT.

Hepapxus Ha cipaBeaInBaTa CTOMHOCT

IMondonna n3BHpIIBaA eXXETHEBHA MTPEOIIEHKA HA IIEHHUTE KHIKA B IOPTQeEiina cr, BKIFOYUTETHO KHIKATA,
KOHUTO Ca B MPOIIEC HAa CEThIMEHT. Pa3nkara oT mpeorieHKaTa ce 0Tpa3siBa B TEKYyIUs (PUHAHCOB PE3yJITar.

W3non3Ba ce cnepnara depapxus 3a ONpeesiHE U ONOBECTSIBAHE HA CIIPABEAJIMBATa CTOMHOCT:

e Huso 1: KoTHpaHU (HEKOPUTHUPAHH) IIEHU Ha aKTUBHMTE Ma3apy 3a UACHTUYHU aKTHBH WM MAcHUBH, 110
KOUTO TIPEANPUATHETO MOXKeE JIa IMa JOCTHIT KbM JaTaTa Ha OIICHSBAHE;

e HwuBo 2: npyru BXOAHU JaHHH, PA3IAIHU OT BKIIOYCHUTE B HUBO 1 0OSIBEHU IIeHU 32 aKTUB WJIH MTACHUB,
KOHUTO ca HaOJII0IaeMU 3a aJICH aKTUB, IPSKO WIA KOCBEHO;

e HuBo 3: HenaOnromaemMu BXOIHM JaHHM 34 JaJ€H aKTUB WIH [IaCHUB.

B mporieca Ha onpezensHe Ha crpaBeUIMBaTa CTOMHOCT Ha akTUBUTE W NacuBuTe, [loadonaa nimon3sa
nasapHa uH(opManus JOKOJKOTO TakaBa € HanuuHa. Kpaero madopmanus or HuBo 1 B iepapxusrta Ha
CTpaBe/IJIMBUTE CTOMHOCTH He € Hayun4vHa, [londoHaa npuiara METoIn 3a OCTOWHOCTSIBaHE, W3IOJI3BAIIN
MaKCHUMAaJIHO HaOJl0JaeMy BXOJSLIM JIAHHA W CBEXJA 10 MUHUMYM H3MOJI3BAHETO HA HEHAOIIOIaeMUTe
TaKuBa.

Metoaute 3a OCTOﬁHOCTHBaHe, HM3MO0JI3BAHU 3a OLCHABAHC Ha CIIpaBCAJIMBaTa CTOI>'IHOCT, CC npujarat
IMOCJICA0BATCIIHO.

Cnenmnara Tabnuia o06oOmaBa wHpOpMaIMs 32 aKTUBHUTE, MPEICTABEHU IO CHpPaBEIJIMBA CTOHHOCT B

00001IeHNsT OTYET 332 PUHAHCOBOTO CheTosiHUE KM 31 nexemBpu 2024 r.:

banancoBa Hugo 1 - koTupana
2024 1. CTOMHOCT NMa3apHa HeHa

AKTHBH, OLICHEHH 110 CIIPaABeJINBA CTOHHOCT

Horizon KBC Dynamic Balanced Institutional F share BG class in EUR 39,750 39,750
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MMOA®OHT ,,0BB EKCITEPTHIA3 IMHAMWYEH BAJIAHCHUPAH (EBPO)“
IMTPMJIOXXEHUA KbM ®MHAHCOBUA OTUET (ITPOJABJDKEHME)

31 JEKEMBPU 2024 r.
2. O6001IeHNe HA CHIIECTBEHH CYETOBOTHU MOJUTHKH (NMPOABLJLKEHHE)
2.11. CnpaBenjuBa CTOIHOCT HA (UHAHCOBUTE AKTHBU U MACUBH (NMPOIbJIKEHUE)

Hepapxus Ha cipaBeanBaTa CTOMHOCT (HDOI[’I)J'DKGHI/IG)

Crnemnara Tabmura obobmaBa wH(OpPMAIUS 3a aKTUBHTE, NMPEACTABCHH II0 CIPaBEIINBAa CTOHHOCT B
00001IeHHS 0TYET 3a PUHAHCOBOTO ChCTOSIHUE KbM 31 nexemBpu 2023 1.:

banancosa HuBo 1 - koTupana
2023 1. CTOHHOCT nazapHa IeHa

AKTHBH, OLIECHEHH 110 CIIPaBeJIUBA CTOHOCT

Horizon KBC Dynamic Balanced Institutional F share BG class in EUR 30,683 30,683

Cuurano ot 1 anpun 2023 1., umeto Ha riaBHus ¢ony e mpomeHeno ot Horizon KBC ExpertEase  Dynamic
Balanced Institutional F share BG class in EUR na Horizon KBC Dynamic Balanced Institutional F share
BG class in EUR.

3a cripaBeyiiBa CTOMHOCT Ha aKITUKUTE B [ TaBeH 1Mo oHI, BKIIIOYUTEIHO B CIIyYauTe Ha BPEMEHHO CIIMpaHe
Ha 00paTHOTO M3KYITyBaHe, Ie ce IMprueMa TocieqHaTa 00sBeHa IleHa Ha 00paTHO M3KYITyBaHE 32 aKIUUTE
W3JIaICHN OT ChOTBeTHHS [ TaBeH noadoHS.

B ciyuyaii ye BpeMEHHOTO CriMpaHe Ha 0OPaTHOTO M3KYITyBaHE Ha aKIIMUTE HA JajieH [ aBeH moAQoH € 3a
nepuoA mo-aeasr ot 30 JHH, CIpaBeUIMBaTa CTOMHOCT Ha aKIHs Ce M3YHCIABA Ype3 MpuiiaraHe Ha MeToa
Ha HeTHaTa OajJaHCOBa CTOMHOCT.

MetoabT Ha HeTHATa OAITAaHCOBA CTOWHOCT HA aKTUBHUTE CE ChCTOM B M3YUCISIBAHE HA CTOMHOCTTA Ha aKI[Hs
Ha ['maBeH mondoHI, Kato cOOCTBEHHAT Kamutan Ha [naBHUS 10AGOHI (B3 OCHOBA Ha IMOCIEIHUSI
(UHAHCOB OTYET) ce pa3ziey Ha OOLIHs Opoii aKIK B OOpalieHue.

IIpu u3BBpIIBaHE HA U3UMCICHUETO Ce Ipuiara cieaHara gopmyna:

_A-L-PS
N

P

KbACTO:

P — cToliHocTTa Ha eaHa akius oT cboTBeTHUs MHcTuTymonanen @ BI' kiac akuuu (Institutional F share
BG class) Ha oniensiBanus [ maBen mondoH;

A — aKTHUBH;

L — 3agbiKeHus;

PS — cToliHOCT Ha aKIMKTE OT APYTH KJIacOoBe akiuu B [ maBHUS moadoH;

N — o611 Opoii Ha akuuuTe oT cboTBeTHUS MHcTuTynmonanen @ BI' knac akuuu (Institutional F share BG
class) B oOpaiieHue.

duHaHCOBUTE AKTHUBHU, JACHOMHMHHPAHU B UYYyXACCTpaHHA BajlyTd, CC MPEHU3YUCIIEIBAT B JICBOBA

PaBHOCTOMHOCT, OTpejelieHa 0 MEHTPaTHMS Kype Ha bearapckara HapogHa OaHka, BaUCH 3a JICHS, 3a
KOMTO ce OTHacs OLlCHKAaTa.
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[IOJI®OH] ,,Obb EKCIIEPTUI3 IMUHAMWYEH BAJTAHCHUPAH (EBPO)“
TIPUJIOXEHUWS KbM ®UHAHCOBUSA OTYET (ITPOABJDKEHUE)

31 AEKEMBPHU 2024 r.
B xuaa0u 1eBa ocBen, axo He e ykasano opyeo

2. O6001IeHNe HA CHIIECTBEHH CYETOBOTHU MOJUTHKH (MPOABLJLKEHHE)
2.12. NnBecTHIIMOHEH MOPT(eiia

IHoadouabT HIMA CKITIOYEHH CACTKU C IEPUBATUBHA HHCTPYMEHTH.

IIpoueHT OT aKTHBHTE H:I

Ksac akTuBu IToadona
Muctutymonanen @ bI' knac akmun (Institutional F share BG class) B
I"maBen noadoug Haii-manko 85%)
oMb IHUATETHN TUKBUIHN aKTUBU chritacHO wi. 38, an. 4 ot 3JIKMCAIIKA
- napu

epuBaTu cbriaacHo wi. 38, an.1, 1.7 u 1.8 u wi. 42, 43 ot 3SAKUCIITIKN Jlo 15%)

2.13. CpaBuuTenna unpopmManus

[MpencraBsHeTO W KiIacupHUKaNMATA HA CTaTHUTE BbB (DMHAHCOBHS OTUYET CE 3ama3BaT Mpe3 Pa3uuHUTE
OTYETHH NIEPHUOJIH, 32 Ja CE OCUTYPH CHIIOCTABUMOCT Ha CpaBHUTeNHaTa HH(popManuysa. JJaHHNTE 3a MUHATIa
rOJMHA Ce KOPUI'HpaT, KOraTo ToBa € He00XO0ANUMO, C LIEJ] ChIOCTABUMOCT C NMPEACTABIHETO B TEKyllaTa
roJIMHA.

3. Ilapu u mapuYHU €eKBUBAJEHTH
% oT % oT
31.12.2024 r axkTHBa 31.12.2023 r akruBa

[MapuuHK CpencTBa MO PA3ILIAIIATEIHA CMETKH
8 e8po 435 1.08% 544  1.73%
O6mo: 435 1.08% 544  1.73%

CDOHI[’LT HMa OTKpUTA €1Ha pa3IiuIallaTe/iHa CMETKa B OaHKaTa ACIIO3UTap B €BPO.

CnpaBemmBaTa CTOI71HOCT Ha HapI/ITe nu HapI/I‘IHI/ITe CKBHUBAJICHTHU € HpI/I6HI/ISI/ITeHHO paBHa Ha TIXHaTa
OastancoBa cToMHOCT KbM 31.12.2024 1. u xpM 31.12.2023 1.

4. ®UHAHCOBHM aKTHBH, OTYUTAHH MO CIIPABEVINBA CTOHHOCT B NMeYaadaTa uju 3aryoara

AKTHBH, OLleHEHH M0 CIPaBeJINBA CTOIHOCT 31.12.2024yr. 31.12.2023r.
I'masen ®onn Horizon KBC Dynamic Balanced Institutional F share BG

class in EUR 39,750 30,683
(0113110 39,750 30,683

Cuurano ot 1 anpun 2023 1., umerto Ha riaBHuUs ¢ponp e npomeHeHo ot Horizon KBC ExpertEase Dynamic
Balanced Institutional F share BG class in EUR na Horizon KBC Dynamic Balanced Institutional F share
BG class in EUR ®unaHcOBHTEe aKTHBH, OTYUTAHH 110 CIIPABEIIMBA CTOMHOCT B Mevanbara WK 3aryoara,
ca IPEACTaBEeHH CHOpexa HepapxXusTa 3a ONpeeNsHe M OIOBECTSBAHE HA CIIPABEIMBATA CTOMHOCT IO
CIICHUS HAYMH:

PdDuHaAHCOBH AKTHUBHU, OTYUTAHMU 110

cIpaBeINBa CTOMHOCT B MeYan0aTa Win %ot %ot
3aryoara 31.12.2024 1. aKTHBA 31.12.2023r. axkTHBAa
OrneHeH 10 crpaBeIuBa CTOWHOCT HuBo 1 —

HETHA CTOMHOCT Ha €JIWH JISI 39,750 98.91% 30,683 97.85%
Oomo: 39,750 98.91% 30,683 97.85%
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[IOJI®OH/T ,,0bb EKCIIEPTHII3 JUHAMUYEH BAJIAHCUPAH (EBPO)*
IMTPMJIOXXEHUA KbM ®MHAHCOBUA OTUET (ITPOJABJDKEHME)

31 JEKEMBPH 2024 r.
B xu1a0u 1eBa ocben, axo He e ykasaHo 0pyeo

5. Biemanus

% ot % ot
31.12.2024yr. axruBa 31.12.2023r. aKTHBa

B3emanus 1mo ciesiku ¢ GUHAHCOBU
HHCTPYMEHTH - - 128 0.41%
O61mo: - - 128 0.41%

6. Pa3xonu 3a ObaenIu nepuoan

% ot % ot
31.12.2024r axtmBa 31.12.2023r. aKTHBa

Pasxonau 3a Obaeiy nepuoau 2 0.00% 3 0.01%
Oo6o: 2 0.00% 3 0.01%

7. Hernn AKTHBH, IPUHALJIC/KAIIN HA HHBECTUTOPUTE B IAAJI0BE

3armmcanusT kammran Ha [londonn ,,Obb ExcrieprUiiz [lunamuuen banancupan (EBPO)* kpMm 31 nexemBpu
2024 r. e pasnpeneneH B 1,849,379.1298 Op. asu1a, ¢ HomuHainHa cToiiHOCT 10 eBpo Beeku enuH. Kanutanst
€ M3IIUIO BHECEH.

Homunanna Homunanna
Bpoii ns10Be croiiHocT  Bpoii asisiose CTOMHOCT
Kem 31.12.2024 1. Kem 31.12.2023 r.
Bpoii nsiose B
0OpBIIEHHE B HAYAJIOTO Ha
OTUYETHHS TIEPHOJ 1,623,400.2740 10 eBpo 1,527,066.0844 10 eBpo
Emutupanu nsiose 505,165.6524 10 epo 203,890.9355 10 eBpo
OO6paTHO U3KYIIEHU
JISLITIOBE 279,186.7966 10 eBpo 107,556.7459 10 eBpo

00111 Opoit JA5IT0BE B OOpBILEHUE

KBM Kpasi Ha OTUYETHHS TTEPHO]T 1,849,379.1298 10 eBpo  1,623,400.2740 10eBpo
HerHaTta cTOMHOCT Ha €IUH 571 €

MOTBBP/ICHA OT OaHKaTa

JIETI03UTap KbM HOCIIEAHUS

pa0oTeH JeH Ha OTYETHUS

epuo 31.12.2024 r. 29.12.2023 r.
HetHna cToiiHOCT Ha eTUH
ST 11.1095 eBpo 9.8727 eBpo

V3MeHeHneTo B HETHUTE aKTUBH, IPUHAIICHKAIIN HA MHBECTUTOPHUTE B JISIJIOBE BB BPB3Ka C EMUTHPAHE U
00paTHO M3KYITyBaHE Ha JISJIOBE € MPEACTABEHO B ClIeBaIaTa Taduma:

3anucan IIpemun/(oT6MBHU) OT

KaNMUTAJ eMHCHHU Oomo
3a roqmHaTa npukaoYBama Ha 31.12.2024 r.: 4,420 263 4,683
- EeMUTHPAHE Ha JSII0BE 9,880 591 10,471
- TaKca MPHU eMUTHPAHH JISIIOBE - (31) (31)
- 00paTHO M3KYIICHH JISLTOBE (5,460) (297) (5,757)

- TakCa 1Ipu 06paTHO H3KYIICHU JAJI0BC
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MIOA®OHT ,,0Bb EKCITEPTHIA3 IMHAMWYEH BAJIAHCHUPAH (EBPO)“
IMTPMJIOXXEHUA KbM ®MHAHCOBUA OTUET (ITPOJABJDKEHME)

31 JEKEMBPH 2024 r.
B xu1a0u 1eBa ocben, axo He e ykasaHo 0pyeo

7. HeTHU aKTHBH, MPUHAIJIEKAIIA HA HHBECTUTOPHUTE B ASIOBe (MPOIbJIKEHUE)

3anucan IIpemun/(oTOMBHU) OT

KanmuTaja eMUCHU Oomo
3a rogunaTa npuk/jaouBama Ha 31.12.2023 r.: 1,884 (111) 1,773
- EMHTHpPAHE Ha JI0BE 3,988 (200) 3,788
- TaKca MPHU EMUTUPAHH ISUIOBE - (40) (40)
- 00paTHO U3KYIIEHH JSII0BE (2,104) 129 (1,975)

- TaKkca Ipy 00PaTHO U3KYTICHU JISJIOBE

HernaTa cTOMHOCT Ha aKTUBUTE Ha ¢IMH JsU1, EMucnonHaTa 1ieHa u lleHara Ha oOpaTHO U3KyIyBaHE ce
OTIpeICIIAT BCEKU paboOTeH JieH, chriacHo [IpaBuaTa 3a oreHka Ha mopTdeiiia u onpeeNsiHe Ha HeTHATa
CTOWHOCT Ha aKTHBHUTE, JEHCTBANOTO 3aKOHOATENCTBO U [IpocrekTa 3a myONnIHO Mpeyiarane Ha JsioBe
Ha [londonna , Ha 6a3ara Ha OIICHKA HA aKTUBUTE U nacuBuTe Ha [loadoHnaa 3a mpenxoaHust paboTeH JCH.

Hernara crofinoct Ha aktuBuTe Ha efuH a1 (HCA 1/xsm) ce uzuncnsBa o cneqHara popmyna: HCA 1/xsn
= Hernara croifHocT Ha akTrBuTe Ha [logdonaa / bposr asmoBe B 0OpbIneHne

Emucuonnara riena (EC) e paBaa Ha HeTHarta cTOMHOCT Ha akTUBUTE Ha euH 1501 Ha [Tondonna yBennueHa
¢ 1.5% Takcu 3a eMuTHpaHe Ha AsUIOBE:
¢EC = HCA 1/msn+1.5%* HCA 1/nsn

Ilenara Ha o6patHo m3kymyBane (LIOW) ce ompenens Ha 6azata Ha HeTHaTa CTOWHOCT HAa aKTUBUTE HA IUH
a1 Ha londorna. Iloadorna numa ase [IOU, B 3aBHCHMOCT OT CpoKa Ha JbpKaHEe Ha MPUTEKABAHUTE
ISIJIOBE.

LHOU na nanose, nbpkanu Hap 1 mecena = HCA 1/msn
1HOU na nsnose, nbprxkanu mox 1 mecena = HCA 1/ast1 — 5%*HCA 1asin

IlenaTta Ha 0OpaTHO M3KYITyBaHe Ha €IWH T € paBHA Ha HETHATA CTOMHOCT Ha aKTUBUTE Ha €UH I, B
CITydYaii, 4ye MpUTeKaTeNUTe Ha JIAI0BE TH IbPKaT 3a CPOK MO-ABJIBT OT 1 Mecerl. B ciyuait Ha jxenaHue oT
CTpaHa Ha MpPUTEKATEIUTE Ha JISUIOBE Jia U3BBpIIAT 00paTHO M3KYIyBaHe B MO-KpaTBK CPOK, IleHAaTa Ha
0o0paTHO M3KyIyBaHEe € paBHA HAa HETHATAa CTOWHOCT Ha aKTHBUTE Ha €JIWH JIsJI, HaMayeHa ¢ 5% pa3xoau 1o
00paTHO M3KYyIyBaHe.

Pazxonu mo oOpaTHO M3KYITyBaHE HE CE€ HAYUCIIABAT, aKO OT JlaTaTa Ha MbPBOHAYAIIHO MHBECTHPAHATa CyMa
€ MUHAJI CPOKBT IO U3pPEUEHHUE IMHPBO. 3a J1aTa Ha MbPBOHAYAIIHO HHBECTUPAHATA CyMa Ce CUMTA J1aTaTa, Ha
KOATO TPUTEKATEINTE Ha JISJIOBE Ca 3aKyMWIX JSUIOBE 332 IBPBU IIBT, MPU YCIOBHE Y€ HE Ca MPABWIH
0o0paTHO M3KyIyBaHE HA TE3U IAJIOBE 3a MEPHO/IA.

CpOK'I)T orl MECeE1 3aI1o4Ba Ja T€4€ OTHOBO OT MOMCHTA, B KOWUTO KJIUEHTHT npoaanc BCUUKU IMPUTEIKAaBAHU
OT HET'O AAJIOBE U TOAAZIC IIOPHUKA 3a 3aKyITyBaHC Ha HOBHU.

8. Texkymmu 3a1bKeHUS

% ot % ot

31.12.2024 1. aKTHBA 31.12.2023r akTHBa

3aabIDKEHUS 3a OTUT 3 0.01% 7 0.02%
3aabKeHMS 3a TAKCH 32 eMATHpaHe U 00paTHO

W3KyIyBaHe - - 3 0.01%

3aabioKkeHus 32 00paTHHU U3KYITyBaHUS - - 1 0.00%

Hpyru 3anpixeHns - - 1 0.00%

O6mmo: 3 0.01% 12 0.03%

CrpaBeanuBaTa CTOWHOCT Ha TEKYIIMTE 3aJbJDKEHUs € MPHOIHM3UTETHO paBHA HAa TAXHATa OaraHCOBa
croiinocT kpM 31.12.2024 r. u x6M 31.12.2023 1.
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MIOA®OHT ,,0Bb EKCITEPTHIA3 IMHAMWYEH BAJIAHCHUPAH (EBPO)“
IMTPMJIOXXEHUA KbM ®MHAHCOBUA OTUET (ITPOJABJDKEHME)

31 JEKEMBPH 2024 r.
B xu1a0u 1eBa ocben, axo He e ykasaHo 0pyeo

9. pyru ¢puHaHcoBH pa3xoau

31.12.2024 r. 31.12.2023 r.
KoMucroHHM IUTaliaHy Ha MHBECTHLIMOHHHU TTOCPEIHULIM 110
JIOTOBOPH 328 HHBECTUIIMOHHU HAPEKAAHUS (1) (1)
O61ro: (1) Q)
10. Pa3xoau 3a BLHIIHM YCJIYTH

31.12.2024 r. 31.12.2023 r.
Bb3HarpakaeHue mo J0roBop 3a OIuT (6) @)
Pa3xonu 3a anMUHUCTpUPaAHE HA JISIIOBE (12) 9
Bb3HarpakaeHue Ha OaHKarta Jemo3uTap 3 €))
Pasxoju 3a yupeasiBane @ (8]
l'opumina Takca 3a o6y GpuHancoB Haa3op Ha KOH 1) (1)
l'opumina Takca 3a monabpkane Ha peructsbp B L] (1) (1)
O6o: (24) (22)

Takcara 3a yrmpasiaeHue e Obae KajaKyJIupaHa W Ha4duMCISBaHA CaMO BBPXY Ta3d YacT OT aKTHBHUTE Ha
IMoadonaa, KOSATO € WHBECTHpaHA BbB (DHHAHCOBH WHCTPYMEHTH, PA3IMYHH OT aKIUH, U3AaJICHU OT
I'maBuus noadon. Takca 3a yrpaBiieHue 11 ¢e KaJKy/Iupa ¥ HAuYMC/siBa BbPXY aKTUBUTE Ha ChOTBETHUS
I'maBen moadou.

I[To To3u HAYMH Ta3W Takca 3a ynpasieHue e ObJe HHAUPEKTHO moeTa oT [loxdoHaa, KaTo akIHOHED B
KopecnioHaupamus My ['71aBeH moadoHA, KOETo O3HayaBa, ye (UHAIHO IIe ObJe KOCBEHO IMOeTa OT
npuTexareauTe Ha gsuiose ot [loadonna.

BoIipeku ToOBa, KakTO € IMOCOYCHO IMO-rope, YIPaBJISIBALIOTO JIPYKECTBO HsAMa Ja ChOMpa Takca 3a
yIpaBjicHUE BbpXY akTuBHTE Ha [loA(oH a2, KOUTO ca HHBECTHPAHH (T.€. MPEJCTABIIIBAT MHBECTUIIUH) B
aKIWW, W3IaJIeHN OT KOpecrmoHaupanus My [ maBen moadoH, KaTo 10 TO3HW HA4MH Iiie Oblie n30erHaTo
JIBOMHOTO HAYMCIIIBAHE HA TAKCa 3a YIPABICHUE BbPXY €IHU U ChILIU aKTHUBH.

Takcure u pa3xoauTe, MOESTH AUPEKTHO WM HHAUpEKTHO npe3 2024 r. ot Ilondonna, He ca HaABULIMIH
5% ot cpennus pazmep Ha obmuTe akTiBH Ha [londonaa.

11. CBbp3aHu JMIA U CAEJIKH ChC CBBP3aHHU JHIA

.HI/ILIaTa CC CUHUTAT 3a CBBbpP3aHU, AKO €1HA OT CTPAHUTC MMa BB3MOXHOCT Aa YIIPpAXHABA KOHTPOJ HIIN
3HAYUTCIIHO BJIMAHHUE BBPXY Jpyrara rnpu B3UMaHCTO Ha q)HHaHCOBI/I WJIK ONICPATHBHU PCIICHUA, UJIU Ca
IMMOCTAaBCHU 110 CbBMECTCH KOHTPOJI OT CTPaHa Ha TPETO JIULC.

IMoxdonna cunta 3a CBbP3aHH JINLIA:

e  VYmparisBauio apyxkectso ,,Keit bu Cu Acer MennmxmbuT HB” Benrus, upes kinona cu B bbarapus
,Kett bu Cu Acer MenwmxkmbaT HB Kion” KUT, koiTo opranusupa W ynpaeisiBa QOHIA, ChIJIACHO
paspemenue Ha KOH;

e Ob6enunena boirapcka banka AJl — gact ot rpynara Ha KbC I'pyn benrus, banka nenosurap Ha
®oHJa ¥ MHBECTUIIMOHEH MTOCPETHUK IO CACIKUTE 32 MOKYIKa U mpofak6a Ha asutose oT [ naBHus Ooup;
e  VYnpasmsBanute ot KioHa win YpapisBamoTo ApyxecTBo HOHIOBE — MO 0011 KOHTPOII.

Jlura, paboTely Mo JA0roBOp 3a YIPaBJISIBALIOTO APYKECTBO HAMAT MPABO Jia ObJaT CTpaHa o CIACIKH C
®doH/a, OCBEH B KA4€CTBOTO MM Ha IpuTexaTenu Ha jasiose B [logdonnosere Ha JloroBopen @onx Yaasp
,»Obb ExcnieptUinz®.
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31 JEKEMBPH 2024 r.
B xu1a0u 1eBa ocben, axo He e ykasaHo 0pyeo

11. CB'bpSaHI/I JIMla U CICJIK! CbC CBbP3aHU JIULA (Hponmmcenne)

Biemanusara u 3agpDKEHHITA IO CIEIIKHA ChC CBBbpP3aHU JIMIAa U CbOTBECTHUTC pasxXxodu U IMPUXOIU KbBM

31 nexemBpu 2024 r. u 2023 ., ca KaKTO Clie/Ba:

Cnenku H canga Cepbp3ano gune 31.12.2024r. 31.12.2023r.
Hauwcnenu pa3sxoau 3a 6aHka AeMO3UTap OBbb A/ 3 3
KoMucroHHY maiiany Ha UHBECTUIIHOHHH
MOCPETHHIIH 110 JOTOBOPH 32
MHBECTUIIMOHHN HAPEKIaHUSI OBbb Al @ (D)
Canpo Ha pa3IuianaTesaHa CMeTKa OBb A/] 435 544
Hauwcnenu pa3xonu 3a aMHHUCTPUPAHE
Ha JSIOBE OBbb Al (12) 9)
Keit bu Cu Acer
Pasxonu 3a yupensBane Menumxmbar HB Kimon KUT @ (8]
Hauncnenu takcu 3a 00paTHO H3KYyITyBaHE Keit bu Cu Acer
Y EMHUTHpPaHE Ha JISJIOBE Menumxmbpatr HB Kinon KUT (31) (40)
Keit bu Cu Acer
Pas3xon 3a Opaent nepuon MennmxmbpHT HB Kimon KUT 2 3
3anbIKeHUS KbM Kpasi Ha TIEpHoia KbM
YpaBisBanioTo IpyKeCTBO 3a TAKCH 3a
0o0paTHO M3KyIyBaHE 1 eMUTHpPaHEe Ha Keii bu Cu Acer
ISJI0BE MennmxmbeaT HB Kimon KUT - 3
Horizon KBC Dynamic
Bsemanus ot npoax6a Ha JSUT0BE OT Balanced Institutional F share
I'nasausa ®oup BG class in EUR - 128
Horizon KBC Dynamic
Balanced Institutional F share
IMTokynka Ha jassioBe oT ['maBans Domj BG class in EUR (8,259) (2,855)
Horizon KBC Dynamic
BalancedInstitutional F share
Iponax6a asutose ot ['aBHust DoHT BG class in EUR 3,372 1,313
Horizon KBC Dynamic
Balanced Institutional F
IpurexaBanu jsutoBe oT [aBHust PoHT share BG class in EUR 39,750 30,683

KbM 31 nexemBpu 2024 r. loadouasT nputexkana 18,071.9627 6p. (31.12.2023 r.: 15,736.4092 6p.) akimn
ot ['maBHus noadona kato npe3 2024 r. e 3akynun 3,962.5535 6p. (2023 r.: 1,541.4845 6p.) u obpaTHO

n3kynenu 1,627.0000 6p. (2023 r.: 711.0000 6p.).
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31 JEKEMBPH 2024 r.
B xu1a0u 1eBa ocben, axo He e ykasaHo 0pyeo

12. YnpaBjieHne Ha PHCKA

[Mapuunute cpencrBa, HaOpanu BbB [londonna, ce ympasnsBar ot KioHa, chriacHo yTBBbpACHAaTa
VMHBECTUIIMOHHA IIOJIMTHKA M IIpaBUiIaTa 3a yIpaBieHuWe Ha pucka. [IpurexaBaHure B noprdeina Ha
[Mondonaa GrHaHCOBH HHCTPYMEHTH ONPENEINISAT HETOBOTO ChCTOSIHUE U ITpeacTaBsiHe. OCHOBHUTE PHCKOBE,
NPOM3THYALIM OT (PUHAHCOBHTE HHCTPYMEHTH, MOraT Aa ObIaT pas3liesieHHM Ha KpeOWTeH, Ma3apeH H
JIMKBHUJIEH.

12.1 KpenuteH puck

KpeauTeH pHcK € BB3MOKHOCTTa OT HaMalsBaHE HA CTOMHOCTTAa HA TO3MLMATA B €IUH (HHHAHCOB
MHCTPYMEHT MPU HEOYaKBAHU CHOMTHUS OT KPEAMTCH XapaKTep, CBbP3aHU C EMUTECHTUTE Ha (DUHAHCOBH
WHCTPYMEHTH, HAacpelllHaTa CTpaHa 1Mo OOpCcOBH U U3BBHOOPCOBU CIAEIKU U HACpeIlHaTa CTpaHa /0aHKa/ 1mo
HPEJOCTABEHH JICTIO3UTH, KAKTO H IbPXKABUTE B KOUTO T€ M3BBPIIBAT AeiHOCT. [loadonast naentudumpa
TPHU TUIIA KPESAUTEH PUCK:

12.1.1 KoHTpareHTeH PUCK

KoHTpareHTeH pHCK € pUCKBT OT HEU3IThJIHCHUE Ha 33Ib/DKCHUATA OT HACPEII[HATA CTPaHa M0 H3BHbHOOPCOBU
CIIENKH.

12.1.2 CeTbJIMEHT pHuCK

CeThIMEHT PUCK € PUCKBT, Bb3HUKBAI OT Bb3MOKHOCTTA [loadonaa na He momyyn HaCpEeIHU MapUIHU
cpeAcTBa WIM (UHAHCOBM WHCTPYMEHTH OT KOHTpPareHT Ha JaTara Ha CETBJIMEHT, ClieJ KaTo Te ca
UBIIBJIHWIA 3aABJDKCHUATA 110 JaACHU CACIIKHM KbM TO3W KOHTpArcHT. KionsT HU3MEpBa TO3U PUCK YPE3
CTOMHOCTTA Ha BCUYKHU HETIPUKJIIOYMIIM CIEIIKU C eHa HaCpEeLIHa CTpaHa KaTo MPOLEHT OT CTOMHOCTTa Ha
ynpaBnsiBaHus TopTdeitn. He ce BKIOYBAT CAENKHATE, CKIFOYEHW TPHU yCIOBHE HAa ceThIMeHT DVP
(mocTaBka cpelly IialiaHe) U Ha ma3apy ¢ (pyHKIMOHUpAIL KIMPUHTOB MEXaHU3bM

12.1.3 HHBecTHIMOHEH KPeIUTEH PUCK

WNHBecTHIIMOHEH KPEIUTEH PUCK € PHUCKHT OT HaMajsBaHE Ha CTOMHOCTTa HAa WHBECTHUIIMATA B J1aJIcHA
JUBJITOBA [IEHHA KHUTa TIOPaId KPEJAUTHO ChOUTHE IPU EMUTEHTA Ha TO3W UHCTPyMeHT. KpenuTHo chOuTHe
BKIIIOUBA O0sIBSIBaHE B HECHCTOSATEIHOCT, HEIUIATEXKOCTIOCOOHOCT, CHIIECTBEHA MPOMSIHA B KalMTajIoOBaTa
CTPYKTypa, HaMajsiBaHe Ha KpeauTHUS pedTuHr u ap. C orjien Ha oOCTosATeNCTBOTO, ue Iloadonma
WHBECTHpA HE MO-Malnko oT 85% OT HEeroBWTE aKTHUBU B aKIMKM Ha KopecmoHmupanl ['aBeH moadoHH,
choTBeTHUS | TaBeH moAQoH I 1Ie u3MepBa U YIpaBIisiBa KPEAUTHUS PUCK M pUCKa HA HACpPEIHATa CTPaHa,
CBBP3aH C HETOBHUTE MPEKH WHBECTHUIINH. CHIIaCHO CHIIIECTBYBAIIOTO CIIOPa3yMEHNE B CHOTBETCTBHE C UII.
71, an. 1 ot 3SAKUCAIIKU mexnay [Mondonna, kaTo 3axpaHBaiia KOJCKTHBHA WHBECTUI[MOHHA CXEMa, U
Xopaiizea H.B. (Horizon N.V.), kato rnaBHa KOJEKTUBHA HHBECTUIIMOHHA cXxeMa, KIOHBT, neficTBaiiku 3a
Iondonnaa, pasmnonara ¢ J0CThI 10 HHGOPMAIUS 3a MPaBUIIaTa U MPOIeca Ha YIPaBICHUE HA PUCKA, Ha
KoiTO ca nznoxenu ['maBante noadonmose. Excriosunusta Ha [loadonna Ha KpeTUTEH PUCK € OTPAHUICHO
JI0 pa3Mepa Ha OasaHcoBaTa CTOWHOCT Ha CIeIHUTE (PMHAHCOBY aKTHUBHU:

Banancoa Makxcumaien baiaancoBa MakcumaJsieH

DUHAHCOB AKTUB CTOMHOCT pucK CTOMHOCT PHUCK

31.12.2024 r. 31.12.2023 r.
[Tapu 1 napyYHU EKBUBAJICHTH 435 435 544 544
Biemanus - - 128 128
O0wo: 435 435 672 672
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31 JEKEMBPH 2024 r.
B xu1a0u 1eBa ocben, axo He e ykasaHo 0pyeo

12. YnpapJjienue Ha pucKa (MPOAbJIKEeHHE)

12.1 KourpareHteH puck (IpoabJiKeHue)

12.1.3 HHBecTHIIMOHEH KPEAUTEH PUCK (IPOIbIKEHHUE)

[ondouna He € U3NON3BAT ICPUBATHBH 32 YIIPABJICHUE HA KPEAUTHHS PUCK.

AHanu3 Ha KaYeCTBOTO Ha KPEJAMTHATA CKCIIO3UIINS Ha TAPUTE U MAPUYHUTE CKBUBAJICHTH, HA 0a3a OlleHKAaTa
Ha KpeIUTHUTE MHCTUTYIINU Ha peiiTuaroBara areHius ,,bAKP — Arennus 3a kpennteH pedtunr A/l :

Buja MuHBeCTHLMS M PeATHHT 2024 r. 2023 r.
Ilapu u mapuYHU eKBUBAJIEHTH 435 544
JbarocpodeH pedTHHT A- U KpaTKOCPOYEH peHUTHHT A-2 435 544
O6mo: 435 544

12.2 Tla3apen puck
OCHOBHHUTE KOMITOHEHTH Ha ITa3apHUs PUCK Ca JTUXBEHHUAT PUCK, BAyTHUSAT PUCK U IIEHOBUST PUCK.

C orzen Ha 00CTOATENCTBOTO, Y€ Beeku [loadona nHBeCTHpa HE MO-MalKo OT 85% OT HETOBUTE aKTHBU B
aKIMu Ha KopecmoHaupany [naBeH moadonHn, WHBeCTHIHMOHHMTE moinuTuku Ha [lomdonmosere He
HpeAroiaraT Ch31aBaHeTO Ha MPEKU EKCIO3UINU KbM JIMXBEH PHCK.

Hoxonkoto naaeH ['maBeH moadoHa € U3JI0KEH NMPSIKO Ha JUXBEH PUCK, TO3H PUCK Ie Oblie U3MEPBaH U
yIpaBIsiBaH OT CbOTBeTHHA | TaBeH moA¢oH . ChrIIacHO CHIECTBYBANIOTO CIIOPa3yMEHHE B ChOTBETCTBUE
c wi. 71, an. 1 or 3AKUCAIIKU mexny Donma, KaTo 3aXpaHBaiia KOJICKTHBHA HHBECTHIIMOHHA CXEMa, U
Xopaiizen H.B. (Horizon N.V.), kato riaBHa KOJEKTUBHA MHBECTUIIMOHHA cXeMa, KIIOHBT, IeiicTBaiku 3a
[Mondonmosete, pasmonara ¢ JocThI A0 HH(OPMAIKS 3a TpaBUjIaTa ¥ Ipolieca Ha YIIpaBICEHUE HA PUCKa,
Ha KOWTO ca uznoxenu [ maBauTe moadoumose.

HO,I[(I)OHZ[a HC M3II0JI3Ba KPCAUTHO q)HHaHCHpaHe 3a HeﬁHOCTTa CH M HAMA JIMXBOHOCHHU ITAaCUBH, KOUTO Ouxa
MOI'JIM Ja U3JI0KaT Z[eﬁHOCTTa MY Ha JIMXBCH PUCK.

®duHAHCOBUTE aKTMBU M TNAacHBH, MpuTekaBanu oT [loxdonma, Morar na ce ompenersT B KaTerOpUH 3a
[eJINTE Ha aHAIM3a Ha JINXBEHUS PUCK:

¢ wiaBamy ¢ pukcupan
31.12.2024 r. 0e3JINXBEeHH JuxseH % JauxseH % Oomro

Tekylmu aKkTUBH
[Mapu v napuvHU EKBUBAJICHTH - 435 - 435

drHaHCcOBU aKTUBU OTYUTAHU I10 CIIpaBCajIMBa
CTOWHOCT B IievajdaTa wiu 3aryoara 39,750 - - 39,750

Tekylu nacuBu

3aabIDKeHUS 3 - - 3
H3znaraHe Ha KPaTKOCPOYeH PUCK

O01mo (pMHAHCOBH AKTHBHU 39,750 435 - 40,185
O01mo (puHAHCOBM NaCHBH 3 - - 3
O0110 M3J1araHe Ha JUXBEH PUCK 39,747 435 - 40,182
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31 JEKEMBPH 2024 r.
B xu1a0u 1eBa ocben, axo He e ykasaHo 0pyeo

12. Ynpas/jieHue Ha pucka (IpoaAbJKeHUE)

12.2 Tla3apen puck (npoab./KeHHe)

c miaBam ¢ (pUKCHUpPaH
31.12.2023 r. 0e3JIUXBEeHH JuxseH % JauxseH % 0610
Texymu aKTHBH
ITapy 1 mapuIHN SKBUBAJICHTH - 544 - 544
DHUHAHCOBY aKTUBH, OTYHTAHU I10
CITpaBeUTHBA CTOMHOCT B Iedandara niu
3arybara 30,683 - - 30,683
Biemanus 128 128
Texyuu nacusu
3aabIDKeHUS 12 - - 12
H3narane Ha KPaTKOCPOYEH PUCK
00110 GpUHAHCOBH AKTHBH 30,811 544 - 31,355
O0110 pUHAHCOBU MACUBH 12 - - 12
O0m110 M3/1arane Ha JUXBEH PUCK 30,799 544 - 31,343

BanyTHuAT puck € puCKbT OT HaMaJIABaHE Ha CTOMHOCTTa Ha MHBECTHLIMATA B JaJieHa IIEHHA KHUTA WU
JIeTI03UT, ACHOMUHHPAHU BbB BalyTa, pa3iMyHa OT JIEB U €BPO, OpPaId U3MEHEHUE Ha Kypca Ha oOMsHa
MEXIy Ta3H BalyTa U JieBa WM €Bpo. BamyTHUAT puCK ce M3MepBa 4pe3 U3IOI3BAHE HA UCTOpUYECKaTa
BOJIATWJIHOCT Ha Kypca Ha ChOTBETHATA BaJyTa KbM JieBa CIIPSAMO HETHATa BallyTHA €KCIIO3UIIHS.

Kem 31 mexemBpu 2024 t. u 2023 r. llondonma He mpuTekaBa aKTHBH, JEHOMHUHHpPAHU BBHB BajyTa,
pa3iIMyHa OT JIEBa U €BPO.

C orsen Ha 0OCTOSATENCTBOTO, Y€ Beeku [10(oHI HHBECTHPA HE TIO-MAIKO OT 85% OT HErOBHUTE aKTHBHU B
aKIIUKM Ha KOpecToHaupaius [ maBeH moa(oH I, JeHOMHHUPAHU B ChIaTa BalyTa (JICB WIH €BPO), B KOSATO
ca JICHOMWHHPAHH JSTOBETE HA CHOTBETHHS [1oadoH I, HHBECTHITMOHHNTE MOJUTHKH Ha IToadonmaoBeTe He
IPEJIoaraT Ch3[aBaHeTo Ha MPEKH eKCIIO3UIMU KbM BaslyTeH puck. JlokomkoTo najeH [aBen moad oy e
M3JI0KEH TPSKO Ha BaJyTEH PHCK, TO3M PHUCK IIe ObJe M3MEpBaH W YIPaBsSBaH OT ChHOTBETHHS I JlaBeH
noadoHI.

ChIUIacHO CBIIECTBYBAIIOTO CHOpasyMeHue B cboTBeTcTBHE ¢ wi. 71, am. 1 ot 3AKHNCAIIKU mexmy
®doHa, KaTO 3axpaHBalla KOJIGKTHBHA MHBECTHUIMOHHA cxema, U XopaiizbH H.B. (Horizon N.V.), kato
rJlaBHa KOJIGKTUBHA MHBECTHUI[MOHHA cxeMa, KiloHbT, yuacTBaiiku B ympaeienuero Ha [loadonmosere,
pasnonara ¢ AOCThI A0 MHGOpMaLus 3a MpaBUiaTa M Ipoleca Ha YIpaBiIeHHWE Ha PHUCKA, HA KOMTO ca
u3noxeHu [ maBHUTE MOAQOHIOBE.

CrpykTypa Ha (pHAHCOBHUTE aKTHBHU M MACHBH 1O BayTu KbM 31.12.2024 r.:

AKTHBH JleBa EBpo 006110
[Mapuunu cpencTBa - 435 435
Axnuu Ha ['maBHus hoHI - 39,750 39,750
O6mo (xuJi. JB.) - 40,185 40,185
Oo6mo (B %) - 100% 100%
IlacuBu JleBa EBpo 06110
Texymu 3aabOKSHUS 3 - 3
O06uro (xuJ1. JB.) 3 - 3
O6mro (B %) 100% - 100%
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12. YnpasJieHue Ha pucKa (MPOIbJKEHHE)

12.2 Ila3apeH puck (IpoabJ/iKeHHe)

CrpykTypa Ha QUHAHCOBHUTE aKTHBU M MACHBH O BayTH KbM 31.12.2023 r.:

AKTHBH JleBa EBpo 006110
ITapwanam cpencTra - 544 544
Axnyn Ha ['maBHuS hoHLIT - 30,683 30,683
Bsemanus - 128 128
Oo6mro (XuJ1. JB.) - 31,355 31,355
Oo6mmo (B %) - 100% 100%
IacuBu JleBa EBpo 006110
Texymu 3aabKeHAS 8 4 12
O61mo (XuJj. JB.) 8 4 12
Oo6mmo (B %) 66.67% 33.33% 100%

[MondouasT M3MepBa LIEHOBUSI PHCK, CBHP3aH C BpEeMeBaTa pa3jinKka MEXIy MpOLECHTE Ha 3allMCBaHE H
oOpaTHO H3KymyBaHe Ha asnoBe oT [loadoHma OT cTpaHa Ha WHBECTUTOPH W 3allUCBaHe U 0OpaTHO
M3KYITyBaHe Ha aKIUK Ha KopecnoHaupamure [ maBau noadonmose ot crpana Ha [loadonma, npunaraitku
KpaTKOCPOUYHA U JBJITOCPOYHA CTPATErUsl.

Amnanms 3a YYBCTBUTCIIHOCTTA HAa KAITUTAJIOBUTE MHCTPYMEHTU KbM IIPpOMsAHATa Ha HECHUTE

E¢exr B xuiasau aesa B Edexr B xunaau jgesa B Herna

Edexr HerHa cToifHOCT Ha CTOMHOCT HA AKTUBUTE HA
B % akTuBuTE HA DOHIA dDonga
2024 r. 2023 .
KanurajgoBu HHCTPYMEHTH +/-5% +/- 1,988 +/-5% +/- 1,534

12.3 JInkBUIEH PUCK

IMondouasT aHaNM3KMpa JTUKBUIHUS PUCK HA 0a3a HCTOPUYECKH JaHHHU 332 BXOSIIN U M3XOASIIH apUIHH
MOTOIH, CBBbp3aHu ¢ aeriHoctTa Ha [loadonma. To3u ananus ciyku 3a onpezielissHe HAa MUHUMAJIHUS Tpar
OT TMapH ¥ MapUYHH eKBUBaJeHTH B opTdeiina Ha [londonna.

[lpu ynpaBneHue Ha JUKBUAHUA PUCK KJIIOHBT ce choOpassiBa ¢ IMOJIMTHKATA 3a OOpPAaTHO HM3KYIyBaHE,
ycranoBeHa B [IpaBunara u [Ipocriexra Ha Ilondonmaa, ¢ 1ien ocurypsiBaHe clia3BaHEeTO HA M3UCKBAHUATA Ha
wr. 21 3AKUCAIIKU 3a n3nbiHeHNE HA 33bDKEHUATA 10 00paTHO M3KyITyBaHe Ha Jisiose oT [londonna,
KaTo IPU HEOOXOUMOCT CE€ MPOBEXKIAT CTPEC TECTOBE, KOUTO MO3BOJISIBAT JIa CE OLICHH JIMKBHUIHUST PUCK
Ha [Tondonna npu U3BBHPETHN 0OCTOSATENCTBA.

TTondonma appxu 10 15% OT aKTUBHUTE CH B NOIIBIHATSITHHU JTUKBUIHA aKTHBH 110 CMUCHJIA Ha 1. 38, air. 4
or 3JJKUCAIIKN — mapu4HM cpejicTBa Ha Kaca, W JEpUBATHBHA (UHAHCOBH WHCTPYMEHTH, KOUTO ce
M3IIOJI3BAT CaMO 32 IIETTUTE Ha XeDKUPaHEe Ha PUCKA U OTTOBAPAT HA ycioBusTa o wi. 38, an. 1, 1. 7 u §, uir.
42 u 43 ot 3AKHUCAIIKN.

B JOII'BJIHCHHUE, BCCKU OT HOI[(l)OHI[OBeTe noaabpIKa TakaBa CTPYKTYpa Ha aKTUBUTC U MACUBUTE, KOATO 1a
MY IIO3BOJIsIBA J1a U3II'bJIHABA BbB BCCKU MOMCHT 3aABJDKCHUATA CU T10 O6paTHOTO HU3KYIIyBAaHC Ha AAJIOBEC.

IMondouasT ympaBmsBa TWUKBHIHUS pPHCK cbriacHo [IpaBmma 3a moambpkaHe M yIpaBlIeHHE Ha
nukBuaHOCTTa Ha [londonaa.
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31 JEKEMBPH 2024 r.
B xu1a0u 1eBa ocben, axo He e ykasaHo 0pyeo

12. YnpaBieHue Ha pucka (MPOIAbJKEHHE)
12.3 JlukBHAEeH PUCK (MPOIBJIKEHHUE)
[IpaBmiara mocovYBaT NPUHIMITUTE U METOJIUTE HA TOAIbPIKAaHE U YIIPABICHHE HA TUKBUJIHOCTTA HA BCEKH

oT HOI[(I)OHI[OBCTC, KaKTO U IIpaBaTa U 3aIbJDKCHUATA Ha JIMLaTa, OTTOBOPHHU 3a YIIPABJICHUETO, OTYETHOCTTA
" BbTPCHIHHA KOHTPOJ BbPXY JJUKBUAHOCTTA.

or3a012 orlmo5 Hax 5 Ooma
KkbM 31.12.2024 r. 10 3 Mecena Mecella TOJAMHH TOAHHM  CyMa
[Tapu 1 napuYHU EKBUBAJICHTH 435 - - - 435
Axuun Ha ['naBaus @oup 39,750 - - - 39,750
O01110 aKTHBH 40,185 - - - 40,185
3anpIDKEeHUS 3 - - - 3
00110 macuBH 3 - - - 3
HechoTBeTCTBHE B MATYpUTETHATA
CTPYKTypa 40,182 - - - 40,182

or3no12 orlpo5 Haa S Ooma
kbM 31.12.2023 1. 10 3 Mecena Mecella  TOJAMHU TOJMHH  CyMa
[Tapu 1 mapuIHN CKBUBAJICHTH 544 - - - 544
Axmun Ha ['nmasausg o 30,683 - - - 30,683
Bzemanus 128 - - 128
001110 aKTHBH 31,355 - - - 31,355
3aabinKeHus 12 - - - 12
O0610 nacuBu 12 - - - 12
HecboTBeTcTBHE B MAaTypUTETHATA
CTPYKTypa 31,343 - - - 31,343

12.4 Puck oT KOHIIEeHTPAUHS

C orien Ha oOcrositencTBoTo, ue IloadoHabT € 3axpaHBallla KOJCKTHBHA MHBECTUI[MOHHA CXeMa II0
cmuchna Ha wi. 67 ot 3AKUCHIIKU u Bcexu Iloadonn naBectupa, 63 Aa cra3pa pasmnopeadute Ha 4.4,
a1, 1.1, . 38, 45, 48 u ui. 49, an. 2, 1. 3 ot 3AKHCIIKU, Haii-manko 85% OT akTHBHUTE CH B aKIIUU Ha
kopecnionaupaiy ['nasen nmoadoHa, HBECTUIIMOHHATA JeiHOCT Ha [Toadonaa npeamnonara KOHICHTpAIHS
Ha aKTUBUTE B KOPECIOHIUpaliusa My [ 1aBeH moadoH.I.

I[OKOJ'IKOTO ,Z[eﬁHOCTTa 1 MHBCCTUIIMUTC Ha BCCKHU I'naBen HOHq)OH,H OoAJIC)KAT Ha 3aKOHOBU U BBTPCIIHU
WHBECTUIIMOHHU OTPAaHUYCHM, NIPpAKaTa KOHICHTPAald Ha aKTUBUTEC Ha HOI[(i)OHJJ;a CC IMMOJI3Ba OT MCPKUTEC
3a U3MCPBAHC W YIPABJICHHUC HA PUCKA OT KOHLCHTpALUA, IMPUIIOKCHU OT I'naBHUTE HO,I[(I)OHI[OBG oo
OTHOLICHUCTO HA CTPYKTypaTa Ha TCXHUTC MHBECCTULITUOHHHA HOpT(bCﬁHH.

ChriacHO CBINIECTBYBAIIOTO criopasyMeHHe B choTBeTcTBHE ¢ wi. 71, am. 1 ot 3AKHUCIIIKU mexmy
IMondonmaa, karo 3axpaHBaia KOJIEKTUBHA UHBECTHIIMOHHA cxeMa, U XopaiizbH H.B. (Horizon N.V.), kato
IJIaBHA KOJICKTMBHA WHBECTHIIMOHHA cxema, KioHbT, neiicreaiiku 3a [loadonma, pasnosara ¢ J0CThII 10
uHbopMaIMs 3a MpaBwjaTa W Mpoleca Ha yMpaBICHHWE HAa PHCKA, Ha KOHTO ca W3IoeHH [JiaBHUTE
nooHI0BE.
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MIOA®OHT ,,0Bb EKCITEPTHIA3 IMHAMWYEH BAJIAHCHUPAH (EBPO)“
IMTPMJIOXXEHUA KbM ®MHAHCOBUA OTUET (ITPOJABJDKEHME)

31 JEKEMBPH 2024 r.
B xu1a0u 1eBa ocben, axo He e ykasaHo 0pyeo

12. YnpasJieHue Ha pucKa (MPOIbJKEHHE)

12.4. Puck oT KOHIeHTpauus (MPOIAbJIKEHUE)

Crpykrypara Ha TekymuTe $uHaHCOBH HHCTpyMeHTH Ha llondonna e, kakto cinenBa:

CTpyKTypa HAa MHBECTHIIMUTE B IECHHU KHUKA 10 0TPACIH

31.12.2023 r.

s ot
Cyma akTHBa
30,683 97.85%

31.12.2024 r.

Js ot

OTtpacsba Cyma  axkTuHBa
KoJieKkTUBHY MHBECTULIMOHHU CXEMU 39,750 98.91%
Oo0mmo: 39,750 98.85%

30,683 97.85%

12.5 OnmnepamuoneH puck

OnepanroHeH PUCK € Bb3MOKHOCTTA J]a C€ PealIM3upart 3aryou, CBbp3aHu C TPEHIKH WIH HECHBBPIICHCTBA
B CHCTEMaTa Ha OpraHu3alysl, HeJOCTaThUHO KBATU(PHUIMPAH [IEPCOHAN, HEOIAronpHUsATHH BHHIIHU ChOUTHS

0T He()MHAHCOB XapaKTep, BKIIFOYUTEIHO U IIPaBEH PUCK.

OnepallMOHHUTE PUCKOBE MOTaT Ja ObIaT:

e BoTpemnrHn — cBBp3aHU C OpTaHU3aNUATa Ha paboTaTa Ha YTIPaBIsABaIIOTO ApYyKecTBO n/min Kiona

BBB Bpb3Ka ¢ ynpasieHueTo Ha [logdonna.

® BBHIIHE — CBBP3aHU C MAKPOMKOHOMUYECKH, TOJIMTHIECKU U IPYTU (aKTOPH, KOUTO OKA3BaT H/WIH
MOTarT Jia OKa)KaT BIHMSHUE BbPXY JACHHOCTTA Ha YTIPaBIsABAIIOTO JApyKecTBO W/niu KiioHa BbB Bpb3Ka ¢

ynpasienuero Ha [Tondonna.
BbTpeiHuTe onepaoHHA PHCKOBE Ce ChCTOAT 0€3 Jla Ce OrpaHryaBaT J0:

1. PuckoBe cBbp3aHH C IEPCOHAT,
2. TexHOJOrHYeH PUCK.

BrHIIHKTE OomepalinOHHN PUCKOBE €€ CHCTOSIT 0€3 JIa Ce OrpaHnyIaBar Jo:

1. Puck Ha 0OKpBKaBaIaTa cpena;
2. Puck ot ¢uznuecko BMenaTencTBo.

IIpe3 2024 r. He ca peanu3upanu 3ary0u B pe3yJITaT Ha MIPOSBICHUE HAa ONIEPAIlMOHEH PUCK.

13. Banu cbOUTHS, HACTBINJIM CJIE] 1aTa, KbM KOSITO CbCTABEH HACTOSA A (UHAHCOB 0TYET

Cnen natara Ha (DMHAHCOBHMSI OTYET HE Ca HACTBIMIM CHIICCTBEHH CHOUTHS C KOPHUTHPALL H/HIA
HEKOPUTHPAII] XapaKTep, KOUTO CIIe/IBA Ja C€ OTIETAT WK OMOBECTAT B IIPEICTaBEHUS (DMHAHCOB OTUET.

48



		2025-03-28T11:35:35+0200
	NORA PETYOVA BOZHILOVA


		2025-03-28T11:36:05+0200
	NORA PETYOVA BOZHILOVA


		2025-03-28T11:36:31+0200
	NORA PETYOVA BOZHILOVA


		2025-03-28T11:37:05+0200
	NORA PETYOVA BOZHILOVA


		2025-03-28T14:13:25+0200
	KATINA Slavkova PEYCHEVA


		2025-03-28T14:13:45+0200
	KATINA Slavkova PEYCHEVA


		2025-03-28T14:13:58+0200
	KATINA Slavkova PEYCHEVA


		2025-03-28T14:14:12+0200
	KATINA Slavkova PEYCHEVA


		2025-03-28T14:14:30+0200
	KATINA Slavkova PEYCHEVA


		2025-03-28T15:52:41+0200
	Bogdanka Dimitrova Sokolova


		2025-03-28T15:53:03+0200
	Bogdanka Dimitrova Sokolova


		2025-03-28T15:53:21+0200
	Bogdanka Dimitrova Sokolova


		2025-03-28T15:53:37+0200
	Bogdanka Dimitrova Sokolova


		2025-03-28T15:53:49+0200
	Bogdanka Dimitrova Sokolova


		2025-03-28T16:40:32+0200
	ATHANASIOS PETROPOULOS


		2025-03-28T16:41:05+0200
	ATHANASIOS PETROPOULOS


		2025-03-28T16:41:28+0200
	ATHANASIOS PETROPOULOS


		2025-03-28T16:41:52+0200
	ATHANASIOS PETROPOULOS


		2025-03-28T16:42:14+0200
	ATHANASIOS PETROPOULOS




