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OTYET 3A ®UHAHCOBOTO CbCTOSHUE
na OBB EKCITEPTUI3 JTE®AH3UBEH TOJEPAHTEH OTTOBOPHO WHBECTHPAIL]

kbM 31.12.2024 1.

Cnpagxa Ne | KUC-O®PC

Jata: 13.2.2025 r.
CscraButen: Hopa Boxxunosa
PwroBomuren: Katuna Ileituea

(6 n1esa)
AKTHBH Kon Texym Tpeaxonen COBCTBEH KATIUTAJI Ml [IACHBH Kon Texym mepuop| L PEAXOACH
nepHoj nepuos nepuos
a (9 1 2 a (9 1 2
A. HETEKYIIIM AKTUBHA A. COBCTBEH KAIIUTAJI
1. ®uHAHCOBH aKTHBH 1. OcHoBeH KanuTaI $B.2.1.1.0.0.0 9176 899 3239 048
1. IleHHY KHIKA, B T.4.: SB.1.1.1.1.0.0 0 O|IL. Pe3epBu
1. IIpemuitnu pe3epBU IPH eMUTHPaHE/00PATHO M3KYITyBaHE Ha
aKIUH SB.1.1.1.1.1.0 KW/ IIoBe SB.2.1.2.1.0.0 451 345 .19 573
JTBJITOBH SB.1.1.1.1.2.0 2. Pe3epBu 0T mocie1BaIy OEHKH Ha aKTHBH M TACHUBH SB.2.1.2.2.0.0
2. Jlpyru ¢puHAHCOBH HHCTPYMEHTH SB.1.1.1.2.0.0 3. O6uM pesepsu SB.2.1.2.3.0.0 0 0
O6wo 3a rpyna I| SB.1.1.1.0.0.0 0 0 O6uo 3a rpyna II| SB.2.1.2.0.0.0 451 345 -19 573
I1. /Ipyru HeTeKkyu akTHBH $B.1.1.2.0.0.0 1I1. ®unancoB pe3yJarat
OBIIO 3A PA3JIEJT A| SB.1.1.0.0.0.0 1} 0|1. Harpynana nevan6a (3ary6a), B T.4.: SB.2.1.3.1.0.0 116 931 -75 593
b. TEKYIIIM AKTUBA HepasIpe/ereHa neyanda SB.2.1.3.1.1.0 192 524 0
1. Ilapuynu cpeacrea HEMOKpHUTa 3aryba SB.2.1.3.1.2.0 -75 593 -75 593
1. TlapuuHu cpejicTBa B Kaca SB.1.2.1.1.0.0 2. Tekyma neyanba $B.2.1.3.2.0.0 576 961 192 524
2. ITapuunu cpeicTBa o 6€3CPOYHH ICTO3UTH SB.1.2.1.2.0.0 232763 39593 3. Tekymuia 3aryba $B.2.1.3.3.0.0 0 0
3. ITapuuHu CpesICTBA 110 CPOUHHU [EIO3UTH SB.1.2.1.3.0.0 O06mo 3a rpyna III| SB.2.1.3.0.0.0 693 892 116 931
4. BloKMpaHu MapuIHU CPEJICTBA SB.1.2.1.4.0.0 OBIIO 3A PA3JIEJI A| SB.2.1.0.0.0.0 10 322 136 3336 406
O0uo 3a rpyna I| $B.1.2.1.0.0.0 232763 39593
11. Texyuu GpuHAHCOBH HHCTPYMEHTH b. TEKYIIU TACHUBHU
1. lleHHu KHUKA, B T.4.: SB.1.2.2.1.0.0 10 086 065 3 294 544|1. 3agbmkeHus, CBbP3aHU C JUBUJICHTH SB.2.2.1.1.0.0
AKIMH SB.1.2.2.1.1.0 10 086 065 3 294 544|2. 3agpmkenns KbM (HUHAHCOBH HHCTHTYLIUH, B T.4.: SB.2.2.1.2.0.0 235 351
1pasa SB.1.2.2.1.2.0 KbM OaHKa JIero3uTap SB.2.2.1.2.1.0 235 235
JIBJITOBH SB.1.2.2.1.3.0 KBM YIPaBISABALIO IPYKECTBO SB.2.2.1.2.2.0 0 116
JApyru SB.1.2.2.1.4.0 KBbM KPCAUTHU MHCTUTYLIHH SB.2.2.1.2.3.0
2. VIHCTpyMEHTH Ha MapUYHMS Mas3ap SB.1.2.2.2.0.0 3. 3aabmKeHNs] KbM KOHTPAareHTH SB.2.2.1.3.0.0 1760 4 898
3. JIsi1oBe Ha KOJIEKTUBHU HHBECTULIMOHHU CXEMU SB.1.2.2.3.0.0 4. 3agbiKeHus, CBbpP3aHHU C Bb3HAIPAXKICHUS SB.2.2.1.4.0.0
4. JlepuBaTuBHH (JUHAHCOBH MHCTPYMEHTH SB.1.2.2.4.0.0 5. 3abKEHHS KbM OCUTYPUTEITHH NPETIPUSITHS SB.2.2.1.5.0.0
5. bnokupanu SB.1.2.2.5.0.0 6. JlaHb4HU 33 1bJDKCHUS SB.2.2.1.6.0.0
6. Jlpyru (pMHAHCOBM MHCTPYMEHTH SB.1.2.2.6.0.0 7. 3abIKeHNs, CBBP3aHU C EMUTHPaHE SB.2.2.1.7.0.0
O6mo 3a rpyna Il | SB.1.2.2.0.0.0 10 086 065 3 294 544|8. 3anbiKeHuUs, CBbP3aHU ¢ OOPATHO U3KYITyBaHE SB.2.2.1.8.0.0 0 0
111. He¢uHaHCOBH aKTHBH 9. 3abIKEHUs, CBBP3AHU ChC CENIKH C (PUHAHCOBH MHCTPYMEHTH $B.2.2.1.9.0.0 100 100
1. B3emanwusi, CBbp3aHH C JINXBH SB.1.2.3.1.0.0 10. dpyru $B.2.2.1.10.0.0 0 0
2. B3emanus 1o clienku ¢ (PMHAHCOBU MHCTPYMEHTH SB.1.2.3.2.0.0 0 0 OBIO 3A PA3JIEJI B| SB.2.2.0.0.0.0 2 095 5350
3. B3emaHnusi, CBbp3aHU C EMUTHPAHE SB.1.2.3.3.0.0 0 0
4. lpyru SB.1.2.3.4.0.0
O6mo 3a rpyna III{ S$B.1.2.3.0.0.0 0 0
IV. Pa3xoau 3a 0baemu nepuoau $B.1.2.4.0.0.0 5403 7619
OBIIO 3A PA3JIEJI B| SB.1.2.0.0.0.0 10 324 231 3 341 756
CYMA HA AKTUBA SB.1.0.0.0.0.0 10 324 231 3 341 756 CYMA HA TACUBA $B.2.0.0.0.0.0 10 324 231 3 341 756
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OTYET 3A BCEOBXBATHHUSA 10XO04
Ha OB EKCIHEPTUI3 JE®AH3UBEH TOJEPAHTEH OTTOBOPHO MHBECTHPAIILL
3a mepuoaa 01.01.2024 - 31.12.2024

Cnpaska Ne 2 KUC-O]

Jlata: 13.2.2025 .

CscraBuren: Hopa boxunosa

PrkoBoauren: Karuna Ileiiuesa

(6 1esa)
PA3XO/IH Ko Texymy IIpenxonen PUXOJIN Ko Texymy IIpenxonen
Tepuoj Tepuoj Tepuoj Tepuoj
a 0 1 2 a 0 1 2
A. Pa3xoam 3a qeiiHOCTTA A. IIpuxoau oT AeiHOCTTA
1. ®uHAHCOBH pa3xoau 1. ®UHAHCOBH NPUXOIH
1. Pazxom 3a muxBu 0D.1.1.1.1.0.0 1. IIpuxoau OT TUBHUICHTH 0D.2.1.1.1.0.0
2. OTpunaTenHy pa3IuKy OT OIEpaIuu ¢ OD.1.1.12.0.0 0 2. ITonoxxuTeHU pa3avKu OT OIepaluy ¢ 0OD2.1.12.0.0 0 0
(HHAHCOBU aKTHBH (HHAHCOBU aKTHBH
3. OTpunaTenHu pa3IvKA OT MOCIEABAIIA OD1.1.12.1.0 1822878 432 242 3. [TonoXuTENHN PA3TUKHU OT ITOCIIE/IBAIIA OD2.1.12.1.0 2413 027 638 117
OlICHKA Ha ()MHAHCOBH aKTHBH OlICHKA Ha ()MHAHCOBH aKTHBH
4. Pa3xoau, CBbP3aHU C BATYTHH OIEpaItiu 0OD.1.1.1.3.0.0 656 213|4. Ilpuxoam, CBHP3aHU C BAYTHH OIICPAITHH 0D.2.1.1.3.0.0 0 0
5. Jlpyru puHAHCOBH pa3xoIu 0D.1.1.1.4.0.0 1212 1 213|5. ITpuxoau OT JIUXBH 0D.2.1.1.4.0.0
6. Ipyru 0D.2.1.1.5.0.0

006110 3a rpyna I 0D.1.1.1.0.0.0 1 824 746 433 667 006110 3a rpyna I 0D.2.1.1.0.0.0 2413 027 638 117
11. HedunancoBu pa3xoan 11. HedunancoBu npuxoaun
1. Pa3xonu 3a MaTepuanu 0D.1.1.2.1.0.0
2. Pa3xony 3a BEHITHH YCIYTH 0D.1.1.2.2.0.0 11320 11926
3. Pa3xoau 3a amMmopTH3aIHS 0D.1.1.2.3.0.0
4. Pa3xoau, CBbP3aHU C Bb3HATPKICHHUS 0D.1.1.2.4.0.0
5. dpyru 0D.1.1.2.5.0.0

06110 3a rpymna I1 0D.1.1.2.0.0.0 11 320 11 926 06110 3a rpymna I1 0D.2.1.2.0.0.0
b. O6mo pa3xoau 3a aeitHocrra (I+1I) 0D.1.1.0.0.0.0 1836 067 445 593|b. O6mo nmpuxoau ot aeiiHoctTa (I+11) 0D.2.1.0.0.0.0 2413 027 638 117
B. Ileuan0a npenu obJiarane ¢ 1aHbIA 0D.1.3.0.0.0.0 576 961 192 524 (B. 3ary6a npeau obJiaraHe ¢ JaHbIH 0D.2.2.0.0.0.0 0 0
111. Pa3xoau 3a JaHbIH 0D.1.4.0.0.0.0
I'. HerHa neuyasi6a 3a nepuoga (B-III) 0D.1.5.0.0.0.0 576 961 192 524|I'. HeTHa 3ary6a 3a nepuojia 0D.2.3.0.0.0.0 0 0
BCHUUYKO (B+III+I) 0D.1.6.0.0.0.0 2413 027 638 117([BCUYKO (b+I') 0D.2.4.0.0.0.0 2413 027 638117
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OTYET 3A HAPUYHHUTE MOTOLM 11O NPEKUS METOJ
na OBB EKCIIEPTHI3 IE®@AH3UBEH TOJIEPAHTEH OTTOBOPHO MHBECTHPAILL
3a mepuona 01.01.2024 - 31.12.2024

JHara:
CrcraBuTe:
PwxoBoagure:

Cnpasxa Ne 3 KUC-OIlI1

13.2.2025 .
Hopa boxwunosa
Karuna Ileituea

(6 1e6a)

Texy nepuoj

Ipenxoaen nepuon

HaumeHoBaHUe HA NAPHYHHUTE NOTOLH Kon
HocTbnienus Inamanus Heten norok HocTrbnnenus Inamanus Herten norok
a [ 1 2 3 4 5 6

A. [Tapy4HM MOTOILM OT ONEPaTHBHA AHOCT
I Tlapusii HOTOWM, CBLP3AHH C SMHTHPAHE i OGPATHO HIKYNyBaHE Ha OPP.1.1.0.0.0.0 7 174 496 756 998 6417 498 1949 695 2393 806 1555 889
AKIUU/ISII0BE
2. [TapuyHHM NOTOLHU, CBbP3aHHU C MOJIYYCHH 3aEMH, B T.4.: OPP.1.2.0.0.0.0 0 0

JINXBU OPP.1.2.1.0.0.0 0 0
3. [Inanianus npu pasnpeaeneHus Ha rnedanon OPP.1.3.0.0.0.0 0 0
4. TTapuuHK TOTOLH, CBHP3AHH C BAYTHH ONEpaliiy OPP.1.4.0.0.0.0 0 0
5. JIpyru napu4yHHA NOTOLHU OT ONepaTHBHA JEHHOCT OPP.1.5.0.0.0.0 0 -8 846 -8 846 0 -4 575 -4 575
Bceuuko napuyHM NOTOIM OT ONEPATHBHA JIeiHHOCT (A): OPP.1.0.0.0.0.0 7174 496 -765 844 6 408 653 1949 695 -398 380 1551315
b. [TapnyHH NOTOLM OT HHBECTHIIMOHHA AeiiHOCT
1. [Tapu4yHM OTOLIM, CBHP3aHM C TEKYIIH (DMHAHCOBH aKTHBH OPP.2.1.0.0.0.0 452 619 -6 653 992 -6 201 373 317 574 -1 827 521 -1 509 948
2. [TapuyHU MOTOIHM, CBbP3aHHU C HETEKYIH (DHHAHCOBU aKTHBH OPP.2.2.0.0.0.0 0 0
3. JInXBU, KOMHCHOHH M JIP. TTOJIO0OHH OPP.2.3.0.0.0.0 -1 200 -1200 -1 200 -1 200
4. [TonyueHu TUBUACHTH OPP.2.4.0.0.0.0 0 0
5. ITapu4HHM [IOTOLM, CBbP3aHH C YIIPABJISBAILO JAPYKECTBO OPP.2.5.0.0.0.0 0 0 0 0
6. [lapuyHu moromy, CBpbh3aHU ¢ OaHKa-JIero3uTap OPP.2.6.0.0.0.0 -2 820 -2 820 -2 820 -2 820
7. Tlapu<HYU NOTOLH, CBBP3aHH C BAJYTHHU ONEpaiiu OPP.2.7.0.0.0.0 0 -656 -656 0 -213 -212
8. JIpyru napu4yHyA NOTOLUM OT MHBECTHIIMOHHA IEHHOCT OPP.2.8.0.0.0.0 -1 543 -1 543 -2 146 -2 146
Bceuuko napuyHH NOTOIM OT MHBecTHHHOHHA AeliHOCT (B): OPP.2.0.0.0.0.0 452 619 -6 660 210 -6 207 591 317574 -1 833 900 -1516 327
B. [lapuyHHM NOTOLM OT HeCTIELHATU3HPAHA AeifHOCT
1. [Tapu4YHM OTOLIM, CBHP3aHHM C JIPYTH KOHTPAreHTH OPP.3.1.0.0.0.0 -7 880 -7 880 -4 451 -4 451
2. [TapuyHH NOTOLHU, CBbP3aHH C HETEKYIIN AKTHUBH OPP.3.2.0.0.0.0 0 0
3. [lapu4HM OTOIH, CBbP3aHH C Bh3HATPAXKICHHUS OPP.3.3.0.0.0.0 0 0
4. ITapruHU MOTOIH, CBbP3aHU C JAHBIHN OPP.3.4.0.0.0.0 0 0
5. JIpyru napu9YHHA NOTOLHK OT HEeCHeIHaIU3Hpana JeHHOCT OPP.3.5.0.0.0.0 -12 -12 -13 -13
Benuko napuyHu NOTOIM OT HecleUaIM3upaHna aeiinocr (B): OPP.3.0.0.0.0.0 0 -7 892 -7 892 0 -4 464 -4 464
I'. I3MeHeHHe HA IADUYHHUTE CPeJACTBA npe3 nepuoaa (A+b+B) OPP.4.0.0.0.0.0 7627 115 -7 433 946 193 170 2267 269 -2 236 744 30 524
J1. TlapuyHu cpeacTBa U NAPUYHH EKBUBAJICHTH B HAYAJIO0TO HA NEePHOIa OPP.5.0.0.0.0.0 39 593 9 069
E. [Iapuunu cpeicTBa M NAPHYHU eKBHBAJEHTH B KPasi HA MepHoaA, B T.Y.: OPP.6.0.0.0.0.0 232 763 39 593

110 6E3CPOUHH JETIO3UTH OPP.6.1.0.0.0.0 232 763 39593

3abenexcka: Ilnamanusara B KOIOHH 2 ¥ 5 1a ce IPEACTABAT C OTPHLIATENEH 3HaK!
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Cnpaexa Ne 4 KHC-OCK
OTYET 3A UBMEHEHUSITA B COBCTBEHUS KAIIUTAJL
na OB EKCIIEPTUI3 TE®AH3UBEH TOJEPAHTEH OTTOBOPHO UHBECTHPAILL

3a mepuoaa 01.01.2024 - 31.12.2024
JHara: 13.2.2025 r.
CncraBuren: Hopa Boxwunosa
PorkoBoauren: Karuna IleitueBa

(6 1e6a)
Pe3zepBn Harpynanu neuandu/3aryon
npemMuu Obmo
IMOKA3ATEJIA Kon OcCHOBEH KanmuTAaJl peseps ot co0CTBEH
oT emMucust nmocJaeaBau 06 neyajidoa 3ary6a KanmuTaji
(mpemueH pe3epBu
OLIEHKH
pe3epB)
a 9 1 2 3 4 5 6 7
CaJj10 KbM HAYAJIO0TO HA NPEJXOAHHS 0TYeTeH Iepuos 0SK.2.0.0.0.0.0 1669 132 -854 0 0 -75 593 1592 685
CaJji10 B HAYAJIOTO HA OTYETHHUS MEPHOT 0SK.3.0.0.0.0.0 3239 048 -19 573 0 192 524 -75 593 3336 406
Hp()Me}m B HAYAJHHUTE CaJ1/1a opajau: 0SK.4.0.0.0.0.0 0 0 0 0 0 0
- eheKT OT IPOMEHH B CUETOBOJIHATA IIOJIUTUKA OSK4.1.1.0.0.0 0
- KOPEKIUS Ha TPEIIKH OT MUHAIH IEPUOAN OSK.4.1.2.0.0.0 0
KopHrupaHo cajiio B HA4aJI0TO HA OTYETHHUS MEPHOI 08K.5.0.0.0.0.0 3239 048 -19 573 0 192 524 -75 593 3336 406
H3meHeHHeE 32 CMETKA HA COOCTBEHHIINTE, B T.4.: 085K.6.0.0.0.0.0 5937 851 470918 0 0 0 6408 769
- EMUTHUDPAHE OSK.6.1.1.0.0.0 6642 107 523 660 7165 767
- 00paTHO U3KYyIyBaHe OSK.6.1.2.0.0.0 -704 256 -52 741 -756 998
Herna neuanda/zaryoa 3a nepuoaa 08K.7.0.0.0.0.0 576 961 0 576 961
1. Pasnpesienienne Ha mevanbara 3a: 0OSK.7.1.0.0.0.0 0 0 0 0 0 0
- JUBUJEHTH 0OSK.7.1.1.0.0.0 0
_ pyru 0SK.7.1.2.0.0.0 0
2. [okpuBaHe Ha 3aryou 08K.7.2.0.0.0.0 0
3. [TocneaBamy OIEHKH HA IBIATOTPAHA MaTepUATHUA 1 0SK.7.3.0.0.0.0 0 0 0 0 0 0
HEMaTePUAIHYM AKTHBHU. B T.4.:
a) VBEJIMYCHHS 0SK.7.3.1.0.0.0 0
0) HaMaJIeHHs. 0SK.7.3.2.0.0.0 0
4. ITocnenBaiy OLEHKH Ha (PUHAHCOBYM aKTUBHM M HHCTPYMEHTH, B OSK.7.4.0.0.0.0 0 0 0 0 0 0
T.4.:
a) YBEIIMYEHUS 0SK.7.4.1.0.0.0 0
0) HaMaJICHUS! 0SK.7.4.2.0.0.0 0
5. JIpyru u3MEHEHHUs 0SK.7.5.0.0.0.0 0
Cayi10 KbM Kpasi HA OTYeTHUS MePHOJL 0SK.7.0.0.0.0.0 9176 899 451 345 0 769 484 -75 593 10322 136
6. JIpyru mpoMeHu 0SK.8.0.0.0.0.0 0
Cobernen kamuraz 08K9.000.0.0 9176 899 451 345 0 769 484 75503 10322136
KBM KDAs HA OTYETHUSI IEDUO

KWNC-OCK, ctp. 1 oT 1




JON'BJJHUTEJHA HHO®OPMAIUA 110 YJI. 73, AJL. 1 OT HAPEJIBA Ne 44
na OBB EKCIIEPTUI3 JJE®AH3UBEH TOJEPAHTEH OTTOBOPHO MHBECTHPALIL
3a nepuoaa 01.01.2024 - 31.12.2024

Cnpasxa Ne 5 KHUC - Jlon. ungopmayus

Jara: 13.2.2025 1.
Crwcrasuren: Hopa boxnnosa
PrroBoauren: Kartuna IleitueBa

Howmep MOKA3ATEJIH Koxn Croiinoct
o pen

1 2 3 4

1 BasyTa, B KOSITO ca eMUTHPAHH ASIOBETE DI.1.0.0.0.0.1 BGN
2 Bpoii gs10Be B HAYAIOTO HA OTYETHUS IEPHOJ] DI.1.0.0.0.0.2 323 904.8286
3 Bpoii ns50Be KbM Kpasi Ha OTUETHHSI IEPHOJ DI.1.0.0.0.0.3 917 689.9175
4 bpoii eMuTHpaHN JAJI0BE TPE3 OTYCTHHS TIEPHOT DI.1.0.0.0.0.4 664 210.7289
5 CTOMHOCT Ha EMHUTHPAHMTE JSJIOBE MTPE3 OTUETHHS Mepro/ (B J1eBa) DI.1.0.0.0.0.5 7 174 495.8542 nB.
6 Bpoit 06paTHO M3KYIIEHH ASI0BE IIPE3 OTYETHUS IIEPHOT DI.1.0.0.0.0.6 70 425.6400
7 CTOWHOCT Ha 00paTHO M3KYIIEHUTE JISJIOBE MPEe3 OTYSTHHSI epuo (B JeBa) DI.1.0.0.0.0.7 756 997.8574 nB.
8 HeTHa CTOWHOCT Ha aKTUBUTE Ha €IMH JsU1 B HAYAJIO0TO HA OTYETHHS Mepuo (B ChOTBETHATA BAJIyTa) DI.1.0.0.0.0.8 10.3006
9 HeTHa cTOMHOCT HA aKTUBHUTE HA €IMH JsU1 KbM Kpas Ha OTYETHHS [1epuo (B ChOTBETHATA BAJIYTa) DI.1.0.0.0.0.9 11.2480
10  [CpemnoromumHa HETHA CTOMHOCT Ha aKTUBUTE (B J1eBa)* DI.1.0.0.0.0.10 6 753 213.9856
11 CpeTHOTOAMIIIHA HETHA CTOWHOCT Ha aKTHBUTE (B ChOTBETHATA BaIyTa)™ DI.1.0.0.0.0.10.1 -
12 [Pa3xoxw/takcu 3a ynpasieHue keM Y /[ (B sieBa) DI.1.0.0.0.0.11 0.00 nB.
13 |Pa3xoau/Takcu KbM aeno3uTaps (B JeBa) DI.1.0.0.0.0.12 2 832.12 nB.
14 [Pa3xoam/Takcy KbM WHBECTHUIIIOHHH ITOCPEIHUIIN, CBBP3aHM ChC CACIKH C aKTHBH OT MopTdeiia (B JieBa) DI.1.0.0.0.0.13 1 200.00 8.
15 |HdoxomHOCT OT HayajnoTo Ha roauHara (B %) DI.1.0.0.0.0.14 9.20%
16 |HdoxomHOCT OT Harara Ha MyOJIMYHOTO peiarane (B %) DI.1.0.0.0.0.15 4.71%
17  |HdoxomnHoct 3a nocnenuute 12 mecena (B %) DI.1.0.0.0.0.16 9.20%
18 |CrammapTtHO OTKIIOHEHHE (B %) DI.1.0.0.0.0.17 5.34%

3abenescka:

CTOHHOCTHTE KbM Kpas Ha OTYETHUS TIEpHO]] clieiBa Aa 0baaT choTBeTHO KM 30.06. 1 31.12. Ha cChOTBETHATA OTYETHA TOJIMHA.

* Pen 10 "CpenHoroauiHa HeTHA CTOMHOCT Ha akTuBHTE (B JIea)" U Pen 11 "CpeaHoroanuiHa HETHa CTOWHOCT
Ha aKTUBHTE (B CHOTBETHATA BadyTa)" ce MOMBIBAT caMo KbM 31.12. Ha chOTBETHATa FOJUHA.

KNC-OWU, ctp. 1 oT 1




MPUJIOMEHUE 3a OBb EkcniepmMiiz egpaH3useH TonepaHmeH OmaosopHo MHeecmupau

MepnoanyHo onoBecTsiBaHe 3a (pMHaHCOBUTE NPOAYKTU, MOCOYEHM B YneH 8, naparpadm 1, 2
n 2a ot PernameHT (EC) 2019/2088 n uneH 6, nbpBa anuHen ot PernameHnT (EC) 2020/852

Obb EkcnepmMiiz fledpaHzueeH TonepanmeH OmzoeopHo MHeecmupauj e nodghoHO Ha doz2o8opeH hoHA yadvp OBB Ekcnepmuli3, ynpaenseaH om Keli bu Cu Acem
MeHudxmovHm H.B. ModpoHObM uHeecmupa Hali-manko 85% om akmusume cu 8 akyuu om UHcmumyyuoHaneH @ bl Knac akyuu, 0eHOMUHUPAHU 8 e8po, Ha
a2naeHua nodgoHd XopaiizvH Keli bu Cu fedaH3aueeH TonepaHmeH OmzosopHo MHeecmupaw; (Horizon Keli bu Cu fedgpaH3ueeH TonepaHmeH Omao080pHO
HNneecmupaw), Koilimo e uHeecmuyuoHHo nodpa3sdeneHue Ha XopalizvH H.B. (Horizon N.V.), uHeecmuyuoHHO Opyxecmeo om omeopeH mur, Ha0aeXHO y4ypedeHo
u cvbwjecmeysaujo Cvb2nacHo 3akoHume Ha beneusa. UHeecmuyuoHHama yen Ha ModgoHdAa e da uHeecmupa noHe 85% om akmueume cu e [nasHUA NOAgpoHO.
ModghoHO®M uHBecmupa ocmaHanume makcumym 15% om akmueume cu 8 napuvyHu cpedcmea u 8 depueamu ¢ yesn xedxcupaHe. BuHaau u HaecaKv0e, KbOemo 8
mo3u AHeKc ce u3nonsea mepmuHom 1odgoHO unu npodykm, mpabea da ce pa3bupa FnasHuam nodgoHa.

Mopadu noddvprycaHe HA MUuHUManeH Kew u ¢pakma, vye [ModdoHda uHeecmupa eduHcmeeHo 6 lnasHuA NodgoHd (cpedHo 3a nepuoda 20242.: 97.69% u Kbm
31.12.20232. 97.69 % om Ime Ha 3axp wus nodghoHA ca uHeecMUpPaHu 8 2Aa8HUA N0AGHOHO), OMKAOHEHUEMO 8 ¢ 3d 3axpaHeawyama cxema

ce o4akea 0a 6v0e Ha3HaYUMenHuU cnpAMo me3su Ha FAasHUA NOOdoHO.

Mme Ha npoAyKTa (3axpaHBawma noadoHAa): ISIN

OBb ExkcnepThit3 fedaH3mseH TonepaHTeH OTroBopHO MHBECTMpaLY, BG9000004226
Mme Ha npoayKrta (rnasHusa noadoHa): ISIN

Xopai3bH Keit Bu Cu [dedaHsmseH TonepaHTeH OTroBopHo WMHBectupaly, (Horizon Kei Bu Cwu

[edaHsunseH TonepaHTteH OTroBopHO MHBecTUpaLy) BE6331695203




EKONOrMyYyHM u/nnm coumasHn XxapakTepucTukm

YcronumBa
MHBECTULMSA 03HayaBa
MHBECTULMSA B
MKOHOMMYECKA AENHOCT,
KOSITO AoMnpuHacs 3a
MOCTUrAHETO Ha
€KOJIOrnMyHa unu
couuarnHa uen, npu
ycnoBsue ye
MHBECTULMATA He 3acara
3HAQUUTENHO MOCTUIAHETO
Ha HAKOS OT
€KOJIOrNMYHUTE N1
COLMANHN LEenn 1 ye
KOMMaHUUTE, B KOUTO ce
WHBECTUpa, creaBat
npakTUKUTE 3a A06po
yrpaBfieHue.

TakcoHoMmuaATa Ha EC e
KnacndukaumoHHa
CUCTeMa, YCTaHOBEHa B
PernamenT (EC)
2020/852, c koaTo ce

To3u (pMHaHCOB NPOAYKT MMa JIM 3a LeN YCTOMYUBU MHBECTULMN?

Oa

Hanpasun e yctoumem
MHBECTULIMMN C €KOJIOrMYHa uen:

%

B MKOHOMWYECKM AEeNHOCTH,
KOUTO ce KBanuduumpart KaTo
€KOJIOMMYHO YyCTOMYNBHU
crnopes TakcoHoMusaTa Ha EC

B WKOHOMWYECKM [ENHOCTH,
KOUTO He ce KBanuduumpaTt
KaTo €eKOJIOTUYHO YCTOUYMBMU
cnopea TakcoHomusaTa Ha EC

“ €KOJIOFrM4YHU/ coumanHm

x He

C Hero ce Hacbp4aBaTt

(E/C)
XapaKTEPUCTUKU U BbMNpeEKN Ye HAMa
3a uen yCToMuYuMBW WHBECTULWWN, AENBT

ycTonumeuTte nHeectuumnm e 50,62%

C eKOJIorMYyHa Len B MKOHOMUYECKU
AENHOCTN, KOUTO ce KBanndwuumpat

x KaTO €KOSIOMMYHO YCTONUYMBYM cniopes
TakcoHomusiTa Ha EC

C €KOJIOrMYHa Lesl B MKOHOMUYECKU
AenHocTy, KOUTO He ce

MK KBaMdUUMpaT KaTo  eKONOrMYHO
YCTOMUYMBYM Criopes TaKCOHOMUATA Ha
EC

CbC CcoumanHa uen

Toli HacbpuyaBa E/C xapaktepucTtukm,

yCTaHoBsiBa CMUCHLK Ha Hanpasun e yCTOMUMBM HO 6e3 yCTOMYMBU MHBECTULIUU
AT T MHBECTMLUMM CbC couMaJsiHa
“ )
yCcTOMUMBM uen: %
MKOHOMMUYECKH
AEAHOCTH.

To3n pernameHT He
BKJ/1IOYBA CMUCHK Ha
CcouManHoO yCTONYMBMU
MKOHOMMUYECKM
ANenHocTUn. YcTonuneute
MHBECTULMN C
€KoNornyHa uen morat
na 6baat npuBeaeHu B
CbOTBETCTBUE C
TaKCOHOMUATa UN He aa
He 6baar.

To3n noadoHA:

OcBeH ako He e MoCoYeHOo APYro, BCUYKU AENCTBUTENHU AaHHM B TO3UM NepuoanyeH
AOKJaZ ca n3paseHun KaTo cpeAHornpeTersieHa TpMMeceyHa CTOMHOCT.

i
N9

[lo KakBa cTeneH ca U3NbJIHEHU €KOJIOTUYHUTE U/WUNN CoLMNaTHU
XapaKTepUCTUKN, HaCbp4yaBaHMU OT TO3U (PMHAHCOB NPOAYKT?

— Hacbp4aBa WHTErpuMpaHeTo Ha YCTOMYMBOCTTA B MONUTUYECKUTE pELUeHUS Ha eMUTEHTUTE

(KoMMaHuMu, npaBUTENCTBa, HAAHAUMOHANHW AMBXHALM W/WAW areHuuu, CBbp3aHu C
npaBuTeNCTBa), KaTo NpeanoynTa eMUTEHTU C No-A06bPp (PUCKOB) PEWTUHT MO OTHOLWIEHNE
Ha EKONOrMYHOTO, COLMANTHOTO U KOpNopaTUBHOTO ynpasneHue (ESG);

HacCbp4yaBa CMEKYABAHETO HA KINMMATUYHUTE MPOMEHU, KAaTO npeanoymnta eMUTEHTU C NO-
HUCBbK MHTEH3UTET Ha NAapHUKOBW ra3oBe C LLeN1 NOCTUIraHeE Ha nNpeaBapuUTeEsZIHO onpeaesieHa
uen 3a UHTEH3UTET Ha NapHUKOBWU ra3oBe;

HacbpyaBa YCTOMUYMBOTO pa3BUTUE ype3 ,yCTONYMBU UHBECTULUMK" B CbOTBETCTBME C YSIEH
2, nap. 17 ot PernamMeHTa OTHOCHO OMOBECTSIBAHETO Ha WH@OpMauumss BbB Bpb3Ka C
yCTOMUMBOCTTa B cekTopa Ha duHaHcoBuTe ycnyrmn (SFDR).

YcTonumBuTe MHBECTUUMM Ce CbCTOAT OT obnuraunm 3a GUHaAHCUpaAHe Ha 3eflieHn U/ mnu
coumasnHn npoekTn U UHBECTULUMN B eMUTEHTU, AOMPUHACALLM 3@ NOCTUraHETO Ha uenute
Ha OOH 3a ycToiuMBO pas3BuUTHeE.



3a nocnegHata kateropumsa obayve He e onpefeneH 3aAb/KUTENEH MUHUMANEH MpOLEHT,
BbMNPEKN Ye AOMpPMHACS 3@ MOCTUIaHETO Ha MMHUMasEH MPOLEHT ,YCTOMYMBU UHBECTMLNN
3a 1031 noadoHA.

CneundwnyHmnte uenn Ha noadoHAa ca nNokasaHu B TabnuuaTta noa 3arnasve ,KakBu ca
pe3ynTaTMTe Ha NoKasaTesInTe 3a YCTOMYMBOCT?" OT TOBa MPUOXKEHME.

NoadoHALT nHeBectupa 48,44% OT akTUBUTE B , YCTOMUMBU MHBECTULMN", KAKTO € onpeseneHo
B uneH 2.17 ot SFDR un 50,84% B Apyrn mHBECTMUUM, CbOBpa3eHU C eKONOrnMdyHUTE WIn
couMmanHuUTe XxapakTepUCTUKMN.

He e onpeneneH pedepeHTeH nokasaTen 3a LUenuTe Ha MOCTUraHe Ha €EKOJIOFMYHUTE WK
couManHUTe XapakKTePUCTUKM, HacbpyaBaHu OT To3M noadoHA.

3a WMHBECTUUMWN B WHCTPYMEHTU, eMUTUpPaHW OT MNpaBUTENCTBA, HaAHAUMOHaNHU ANBXHULUM
W/UNn CBbp3aHM C NPaBUTENICTBOTO areHunn, nocoyeHnaT pedepeHTteH noptdeinn oT rnobanHm
AbpXXaBHU obnuraumm ce n3non3ea KaTo OCHOBA 3@ CPpaBHEHME 3a CbNOCTaBsHE Ha onpeaesneHu
XapakTepucTmkun Ha ESG, HacbpuaBaHu oT noadoHaa.



NHamnkaTtopurte
3a YCTOMYUBOCT
n3MepBaT Kak ce
nocturaT
€KONOrnYHUTE
WU coumanHute
XapaKTEPUCTUKM,
Hacbp4yaBaHu OT
dbunHaHcoBUA
npoayKT.

o KakBu ca pe3ysnTatute Ha NoKa3aresiuTe 3a yCTONYNBOCT?

Uen Mpuno>xena| Peanuun |MocturaxH

uen AaHHU e Ha
uenrta

WUHCTpYMEHTHN, nsgageHun oT KOMNaHum
OueHka Ha Mo-po6bp OT UeneBOTO pasnpeneneHne, KakTo e 20,76 18,55 [a
pucKa BbB onucaHo B npocnekTa noa 3arnasuve
Bpb3ka ¢ ESG +MHbOpMauna oTHocHo noadoHa Keh Bu Cu

OedaH3neeH TonepaHTeH OTroBopHoO

MHBecTnpaw®.
WMHTEH3UNTET Ha KoMnaHuuTe ce oueHsaBaT No ABe LUenu, Kato no- 100,96 51,57 Ha
napHUKOBUTE cTporaTa OT ABeTe Le onpeaens npuioxeHaTa
rasose uen: 15% no-gobsup oT LenesoTo

pa3snpeneneHne, KakTo e ONucaHo B MpocrnekTa

noa 3arnasue ,UHMOpMaLUs OTHOCHO NoAdOHA

Ken Bu Cu OedaH3mnseH TonepaHteH OTroBOpHO

MuBectnpaw™ n HamaneHue ot 50% po 2030 r. B

CpaBHeHMe C LenieBOTO pa3npeaeneHne B Kpas Ha

2019 r. 3a 2019 r. e npeaBuaeHo HesabaBHO

HamaneHne ot 30%, nocneaBaHo OT rOAMLLHO

HamaneHue ot 3%.
O6nurauumn, MuHumym 10% OT KOpnopaTuBHuUTe obnurauum, B 10 16,90 Oa
prHaHCHpaLLum KOWTO ce  WuHBecTuMpa, TpsbBa npa ce
3eneHu n/vnm KBanuduuupaTt KaTo obnuraummn 3a drMHaHcMpaHe
coumnanHm Ha 3e1eHn n/nnu counanHn NpoeKTu.
NpoeKkTn

UHCTpyMeHTH, usgaaeHmn oT NnpaBuUTesNICTBa, HAAHALUMOHAJIHM AJTBXHUUN U/ UNn areHumm,

CBbp3aHM € npa

BUTEJICTBA

OueHka BbB 10% no-pobbp OT pedepeHTHUA nopTdenn oT 0,77 0,82 Oa
Bpb3ka ¢ ESG rnobanHu AabpxaBHu obnuraumm (CbCTaBeH OT
cnegHuTe nokasatenu: 67% pa3suTtu nasapu: J.P.
Morgan GBI Global Unhedged EUR Index u 33%
HOBOBb3HMKBaWM nasapu: J.P.Morgan GBI-EM
Global Diversified Composite Unhedged EUR
Index).
MNHTeH3uTEeT Ha 25% no-pobbp oT pedepeHTHUs nopTdenn ot 413,18 352,38 Oa
napHuKoBuTe rnobanHun AbpxasHu obavraummn (CbCTaBeH OT
rasose cnegHuTe nokasatenu: 67% pa3suTtu nasapu: J.P.
Morgan GBI Global Unhedged EUR Index u 33%
HOBOBb3HMKBaWM nasapu: J.P.Morgan GBI-EM
Global Diversified Composite Unhedged EUR
Index).
O6nurauuu, MuHuMym 10% OT uHBecTMumMute B obnuraumm, 10 19,21 Oa
prHaHCHpaLLm eMUTUpaHN OT npaBUTENCTBa, HaAHaUMOHaNHWU
3eneHn n/unm ONBXHALM - 1/MnnM  areHumn, CBbp3aHn ¢
coumnanHm npasuTencTea, Tpabea aa ce KBannduumpaT KaTo
npoekTn obnuraunm,  @GUHaAHCMpaWKM  3eneHun n/vinn
COLUMANHN MPOEKTU.
MuHumMmaneH MuHumMym  20,00%  yCcTOMUYMBM  WMHBECTULIUMW. 20,00 48,44 Oa
% ycToMuMBM | YCTONYMBUTE MHBECTULMM 3@ TO3U NOAMDOHA e ce
MHBECTULMH CbCTOAT OT obnuraumun, GUHaAHCUPALLUWN 3eneHn
W/MNn coumanHU npoeKTn W WHBECTUUMN B
€MUTEHTU, AONPUHACSLLM 3a NOCTUTaHe Ha LenuTe
Ha OOH 3a ycTtonumso pa3suThe. 3a nocaegHaTta
KaTteropus obauve He e onpeaeneH 3aab/XKUTENeH
MUHWManeH MpoLeHT.
MuHumaneH % | MMHUMYM 1% €KONIOrMYHo YCTONYMNBMU 1 18,25 Oa

yCTOMUMBM
MHBECTULMMU C
€KOoJIOru4Ha
uen B
MKOHOMMYECKHN
AEVNHOCTH,
KOUTO He ce
kBanuduumpar
KaTo
€KOJIOTUYHO
yCcTOMUMBM
cnopep
TaKCOHOMMATA
Ha EC

WHBECTULMUN B MKOHOMUYECKN SIeUHOCTU, KOUTO He
ce kBanuduuMpaTt KaTo €KONOrMYHO YCTOMYMBU
cnopef TakcoHoMmusATa Ha EC




MuHumaneH MuHUMYM 1%  yCTOMUYMBM WHBECTUUUN CbC 1 29,44 Oa
% ycTonumem coumanHa uen.

UHBECTULMUN CBC
couuvasnHa uen

MuHumaneH % MunHnumym  80% akTuBM, HacbpyaBawm E/C 80 99,28 Ha
aKTUBM, XapaKTePUCTUKMU.
Hacbpu4aBalim
E/C

XapaKTepUCTUKH

apyrmn HEMNPUIOXNMO
cneundPuyHmn
uenm

KakTo e nocoyeHo B TabnuuaTta no-rope, noadoHABLT € NOCTUIHaN BCUYKK Lenun npe3 pedepeHTHUS
nepwoa. NoadoHabT Npecneasa Te3n uenu (NpSKo Uan Henpsiko) Ha 6a3aTa Ha ABOWNCTBEH NOAXOA:
MeTOA0/0rnsa Ha oTpuuaTteneH npernaea U nonoxuteneH nogbop.

Bcuuku uenu ce HabnogasaT u oT KBC Asset Management B kpas Ha Meceula. KaTo ce umMa npeasuna
pasfnvkKaTta B NepuoaMyHOCTTa Ha U3YUCIEHUATA, He MOXe Aa Ce M3K/YXU, Ye MOHUTOPUHIbT B
Kpas Ha Meceua BOAW A0 PasfIMYHM pe3ynTaTh OT CpeAHOMNpeTereHNnTe TPUMMECEYHU CTOMHOCTH,
rnokasaHu B Tabnuuarta no-rope u pasgen 2.1.7 ot obwusa roguweH 4oknaa.

He ca ycTaHOBeHM HapyLlleHUs B Kpas Ha Meceua 3a TO3W noadoHA.

Mopagn nonyyaBaHe Ha HeNpaBW/IHM AaHHM 3@ YCTOMYMBOCTT@ OT AOCTaBYMKA Ha AaHHUTE,
+MNHTEH3NTETBT Ha napHuMKOBM ras3oBe" 3a ,MHCTpyMeHTW, wu3gadeHn OT NpaBUTENCTBA,
HaAHaUMOHANHM ANBXHUUM U/WUAN areHuMu, CBbp3aHu C nNpaBuTencTea" € U34ncieH Bb3 OCHOBA
Ha Te3n HenpaBwHM AaHHW. CnepoBaTesiHO UMdpUTE, MOCOYEHM 3a TO3M MokKasaTes, KaKTo 3a
LApunoXxeHaTa uen", Taka u 3a ,peanHuTe gaHHK", ca TBbpAE HUCKN. Bb3 OCHOBaA Ha KOpuUrmpaHm
AaHHn, KBC AM u3BbpLIN CMMYauMM, KOUTO NoKasBeaT, Ye U3MNO0N3BaAaHETO Ha NpaBuUHUTE AaHHMU
He 6u noBeno A0 HenocTUraHe Ha uenTta.

®... M B cpaBHeHHe C npeaxo[qHnTe rnepuoamn?

UHaukKaTopm 3a YCTOMUMBOCT MocTturHart MocturHar MocturHar
pesynrtart pesynrtaTt pesynrtaTt

31.12.2022r. | 31.12.2023r. | 31.12.2024r.

MHCprMEHTM, n3gaaeHn oT KoMmnaHmm

OueHKa Ha pucka BbB Bpb3ka ¢ ESG 17,99 18,55
VIHTEH3UTET Ha NapHUKOBUTE rasose 46,61 51,57
O6nuraummn, huHaHCMpaLwm 3e1eHn U/nnm counanHm 14,06 16,90
nNnpoeKTn

UHCTPYMEHTHN, n3gafeHu oT NpaBUTENICTBA, HAAHALMOHATHU ANMBXXHULM U/ UK areHuun,
CBbp3aHM C NpaBUTesICTBa

OueHka BbB Bpb3ka ¢ ESG 0,82 0,82

WHTEH3UTET Ha NapHMKOBUTE rasose 343,61 352,38
O6nuraummn, buHaHCcMpaLwm 3en1eHn n/mnu counanHm 15,47 19,21
nNnpoeKTn

YCTOMYMBU UHBECTULIUMN 80,82 76,91 48,44
YCTOMUYMBU MHBECTULIMM C €KOJIOFMYHa uen B 24,10 19,01

MKOHOMMYECKN AleMHOCTU, KOUTO He ce
KBaAndUUUpaT KaTo €KOJIOrMYHO YCTOMUYUNBU
cnopep TakcoHoMmusita Ha EC (%)

YCTOMYMBU UHBECTULIUM CbC coLUMaliHa uen 52,82 29,44
(%)
AKTMBU, HacbpuaBawm E/C xapakTtepucTtmkm 98,11 99,28
(%)

3a oT4yeTHusa nepumog 01.01.2022 r. — 31.12.2022 r. He ca OTYETEHM NOCTUIrHATUTE pe3ynTaTh 3a
BCEKW rMokasaTen 3a YCTOMYMBOCT MOOTAENHO (C W3KJ/4YEeHMe Ha NpoueHTa Ha YCTOMYMBM
MHBECTULNN).

3a 2022 r. ce noco4yBa camo 060, Aann LeNUTe ca NOCTUrHATU UK He.

3a otyeTHuTe nepumoam 01.01.2022 r. - 31.12.2022 r. » 01.01.2023 r. - 31.12.2023 r.,
NnOCTUrHaTMTE pe3ynTaTuv, OMNMCaHW B Ta3um rfaea, OTpa3siBaT CaMO cuUTyauumaTa B Kpas Ha
duHaHcoBaTa roanHa Ha noadoHaa. CnenoBaTenHO Te He Ca HaAeXAeH MHAMKATop 3a H6baelumn
pesynTaTu.

3a otyeTHUa nepmog 01.01.2024 r. — 31.12.2024 r. noCTUrHaTuTe pe3ynTaTn ca U3paseHu KaTo
cpepHonpeTerneHa CTOMHOCT 3a TpuMece4ue.



OCHOBHUTE
He6naronpuaTHn
Bb34ENCTBMUA Ca
Han-3HauYnMmnTe
oTpuLaTeNHu
Bb34ENCTBUS Ha
WHBECTULMOHHUTE
peLleHnst Bbpxy
dakTopuTe 3a
YCTOMYMBOCT,
CBbp3aHu C OKOJIHATa
cpepa, coumanHuTe

BbMPOCK M BbMpocute

Ha nepcoHana,
3auuTaHe Ha rnpaeaTa
Ha

KakBu ca yennte Ha ycroﬁl-msnre HNMHBECTULNN, KONTO ¢’MHaHCOBMﬂT npoagyKT YHaCTNU4HoO
€ HanpaBnJi1 N KakK ycroﬁlmsnre HMHBECTNLNMN ca AONPHHEC/IN 3a Te3HN Lenn?

NoadoHABT HacbpyaBa KOMHBMHALNSA OT €KONMOMMYHU U COLMANHN XapaKTEPUCTUKN U BbIMPEKM Ye He e
MMan yCcToM4MBM MHBECTUUMW KaTo uen, TOW e mHBecTupan 48,44% oOT akTusBuTe B ,YCTOMUYUBMU
MHBECTULMN", KaKTO e onpeaesneHo B uneH 2.17 ot SFDR.

(1) UHankaTopw, CBbpP3aHu ¢ uenute Ha OOH 3a yCcTOM4YMBO pasBuUTUe

3a aga noAnoMOrHe yCcTOMYMBOTO pasBuTuMe, noadoHALT € MHBeCcTMpan 4act oT noptdenna cu B
€MUTEeHTU, KOUTO AOMNPMHACAT 3a NOCTUraHeTo Ha uenute Ha OOH 3a ycToiumMBo pa3suTue.

CuunTta ce, ye KOMMaHMUTE AONPUHACAT 3a YCTOMYMBOTO pa3BuTue, korato noHe 20% oT npuxoauTe ca
CBbp3aHu C uenute Ha OOH 3a ycTonumBo pasBuTue. [leMHOCTUTE Ha KOMMaHMUTE Ce oLeHsiBaT Mo
MHOXeCTBO YCTOM4YMBM TeMu, KOUTO Morat Aa 6baaT cBbp3aHu C uenmte Ha OOH 3a yCcTOMYMBO
pa3BuUTUE.

MpaBuTencreaTta ce oueHaBaT No neTTe CTbfba, KOUTO CbAbPXKAT UHANKATOPWU, KOUTO MoraT aa 6vaar
CBbp3aHu CcbC 17-Te uenun Ha OOH 3a ycTonuneo pas3suTue. AKO eAHO NpaBUTENCTBO MMa AOCTaTbyHO
Aobpu pesyntatu no eauH OT Te3n cTbnbose W pesyntatM nNo Apyrute cTbnbosBe, KOUTO He ca
3HaUUTENHO nowwu, obnuraunnTe Ha ToBa NPaBUTENICTBO M HErOBUTE NMOA-NMpPaBUTENCTBA M areHuumn ce
cuMTaT 3a MHCTPYMEHTU, KOUTO AoNpuHAcHT 3a uenute Ha OOH 3a ycTonumBo pasBuTue.

e CrpaHaTa e B CbOTBeTCTBME C KpuTepumTe 3a ESG: T4 nma pesyntaTt oT Han-mManko 80 3a eauH oT
neTTte cTbnI60OBE U He e Nofyyuna pesynTtaT No-HUCHK OoT 50 3a HUTO eaunH oT ApyruTe cTbnbose;

e CrpaHaTa He e u3K/4YeHa: T He ce knacupa cpes 50% oT Hain-npoTuBopeunsuTe pexunmm U
0oTroBapsl Ha KpuUTepuuTe 3a CrnasBaHe Ha ycTonumsuTe npuHuMnu W He ce knacupa cpea 10%
CTpaHu C Hal-now pe3ynTaT B CBeTa.

CuuTa ce, ye HagHaUMOHaANHUTE AbpXaBHM obnuraunm gonpumHacaT 3a uenute Ha OOH 3a ycToumBo
pa3BUTME, aKO € U3NDBJHEH HAKOW OT CreHUTe KpUtepuu:

e Hal-Manko MosioBMHATA OT YJeHOBEeTe MMaT NpuHOC 3a uenute Ha OOH 3a ycTonumBo passuTue
(npeTerneH no NpaBoO Ha rnac/ HanNbAHO BHECEH KanuTas/npoueHT OT HaceneHueTo(rno pea Ha
Ha/IMYHOCT));

e  MMCMATa Ha HagHaUMOHAaIHaTa MHCTUTYLMS MMa YCTOMUYMBA LieN U MNo-Masnko noBeye oT NosioBMHaTa
OT HelHWTE YneHoBe NonaaaT B NoJIOBMHATA C Hal-/loWw pe3yaTaT oT npersieaa 3a NpoTUBOPEYNBU
pPeXUMK.

OcBeH ToBa KOHCYNTaTUMBHMAT CbBET 3a OTFOBOPHO MWHBECTUpaHe MOXe paa Mnpucbaun eTukeT
»YCTOMUYMBO pa3BuUTUE" Ha MHCTPYMEHTU Ha KOMNaHUM 1 NpaBuUTencTBa.

MpucbxpaHeTo Ha eTukeTa ,YCTOMYMBO pa3BuTMe" OT KOHCYynTaTMBHMS CbBEeT 3a OTFOBOPHO
WHBECTMPaHe 3a MHCTPYMEHTU Ha NpaBuTesncTBaTa ce M3BbPLUBa CaMo MO U3KJ/IIoYeHne. Bb3MoxHOCTTa
3a OTKJIOHEHWe OT pe3y/TaTuTe Ha BbTpelwHus Mmoaen Ha KBC 3a cTpaHaTa e npejHasHaveHa rnaBHoO
3a AbpXXaBW, KOUTO 3a MasikO OTroBapsT UM 3a Masko He OTroBapsAT Ha M3MCKBaHMATA, C Uen ga ce
nsberHaT Te3u cTpaHu, KouTo buxa ,Npeckounnu™ neTesaTa npes roanHuTe (T.€. rPAaHUYHO YCTONUNBU
WX HEeYCTOMYMBM MNU paspelleHn) n buxa BnNv3anum u cnepj ToBa M3Nusanm OT UHBECTULMOHHATA
BCENIeHa BCEKM MbT C Len Aa usberHat TpaH3aKUMOHHUTE pa3xoau.

(2) O6nmraunmn, duHaHcupallm 3e1eHNn U/ nnm CoumasiHu NpPoeKTu

3a Ja Hacbpuu npexoda KbM MO-yCTOWYMB CBSAAT, NOAMOHABT WMHBECTMpPa MWMHUMANHa 4act oT
noptdenna cu B obnuraumm, duHaHCUpaWLKM 3eneHn u/mnu coumanHu npoekTn (KoUTo ca B
cboTBETCTBME C [puHUMNUTE Ha 3eneHn obnuraumm Ha MexayHapoAHaTa acouuauus Ha
kanutanosute nasapu (ICMA) u MpuHuunuTe Ha counanHuTe obauraunum OTHOCHO M3MON3BaHETO Ha
nocTbnieHnsaTa). WMHCTpyMeHTUTe, KOUTO OTroBapsAT Ha Te3uM W3UCKBaHWS, Ca O3HayeHu KaTto
»YCTONUMBKU MHBeCTMUMK". MpoueHTLT oT nopTdeina, MHBecTMpaH B obnmraumm 3a drHaHCUpaHe Ha
3eNeHn n/uam couunanHu NMpoekTu, € nocoyeH B TabnuuaTta B pasgen ,KakeBu ca pesyntatute Ha
nokasaTenuTe 3a YCTOMUYMBOCT" OT TOBA NPUIOXKEHMeE.

Mo kakbB Ha4YNH YCTOﬁ'-IMBMTe MHBEeCTNLNN, HaCTUYHO HalnpaBeH!N OoT ¢MHaHCOBMﬂ
npoAaykKT, He ca 3acerHasin 3Ha4YnTeJIHO NOCTUraHeTo Ha €KOJIOrM4YHa nJjin coynasiHa yes Ha
YCTOﬁ'-IMBMTe nHBecTnynu?

YcTonunmeBmuTe MHBECTULNMK, KOMTO NOAMOHABLT € HanpaBW/ YacTUYHO, HE Ca 3acCerHasam 3Ha4yuTesnHo
uenta 3a yCToMYMBa MHBECTUUMA nopaawn oTpuuateneH npernea. MoadoHABT OTYMTA BCUUKMU
nokasaTenn 3a OCHOBHUTE HebnaronpusTHM Bb3AEUCTBMSA HA WMHBECTUUMOHHUTE peLlleHUs BbpXYy
dakTopuTe 3a YyCTOMUMBOCT, M36poeHun B Tabnuua 1 oT npunoxeHue 1 kbM generupaH pernameHT (EC)
2022/1288 1 cbOoTBETHUTE NOKasaTeNm 3a OCHOBHUTE HEGNAronpmusTHM Bb3AENCTBUS Ha MHBECTULMSATA
peweHns Bbpxy dakTopuTe 3@ YCTOMUYMBOCT B Tabnuum 2 n 3 oT npuaoxeHme 1 KbM genermpaH
pernameHT 2022/1288 nopaan oTpuuatenHus nperneg.

Ypes3 oTpuuatenHums nperneq noadoHABLT NpeaBapuUTENHO M3K/OYBA OT BCeNleHaTa Ha OTrOBOpPHUTE
WHBECTULUMN EMUTEHTU, KOUTO NonaaaT B o6xBaTa Ha NONIUTUKUTE 3a U3K/TIOYBAHE.

MpwunaraHeTo Ha Te3M NONUTUKM O3Ha4vYaBa, Ye eMUTEHTUTE, yyacTBalLn B AENHOCTU KaTo M3Komnaemm
ropmea,




yoBeka,
6opbaTta c
Kopynuusita u
noakynure.

TIOTIOHEBA MPOMULLMIEHOCT, OpPDBXMS, Xa3apT M pasBiiedeHMss 3@ Bb3PACTHU Ca U3KJKOYEHM OT
WHBECTMUMOHHaTa BcCeneHa Ha noadoHaa. WM3knwueHn ca CbWwo Taka MHBECTUUMWU BbB (PUHAHCOBU
WHCTPYMEHTU, CBbP3aHM C LeHUTe Ha AobuTbka M XpaHuTe. U3kNYeHW ca BCUYKU KOMMAHWUKU, KOWUTO
nony4yasat noHe 5% OT NpMxoAnTe CM OT NPOU3BOACTBOTO UM 10% OT npuxoauTe cu OT Npodaxba Ha KOXu
WK cneumanHu Koxu. OTpuuaTenHUAaT npernes Ccbwo Taka rapaHTupa, 4e eMUTeHTn, 6asnpaHn B AbpxKasu,
KOUTO HacbpyaBaT HENOSANHU AAHBbYHW MPAKTUKKU, KOUTO CEPMO3HO HapyllaBaT OCHOBHWUTE MPUHLMMAN Ha
onasBaHe Ha OKOJIHaTa cpefa, coumanHaTa OTroBOPHOCT 1 A06poTo ynpasneHue (Ype3 HopMaTUBEH npernes,
ypes foLwwa oueHKa Ha pucka 3a ESG, nopaaun yyactve B HEYCTOMUYMBY AbPXKaBU U MPOTUBOPEUNBU PEXUMHU,
nopaauv Cepuvo3HM MNPOTUBOPEYMSs, CBbpP3aHM C BOAHW €MUCUU, 3aMbpCsBaHe WMAM OTNaabuUM M MNOSOBO
pa3Hoobpasve n nopagu rofeMm UMW CEPUO3HU MPOTMBOPEYUS B KOHTEKCTa Ha AEeWHOCTU, KOUTO uMaT
oTpuuUaTeNHO Bb3AeNcTBue BbpXy 6nopaszHoobpasneTo 1 3a KOUTO He ca nNpeanpueT 4OCTaTbYHO MepKK 3a
HaMansiBaHe Ha Bb3AENCTBMETO UM), CE U3KNIOYBAT OT UHBECTULMOHHATa BCeflieHa Ha noadoHAa.

Te3n NpuMHUMNKU 3a oTpuLaTeNeH npernes He ca usdepnaTenHu U Morat ga 6baaT U3MEHEeHU Mo npenopbKa

Ha KoHCynTaTMBHUA CbBET 32 OTFOBOPHO MHBECTUpaHe.

Kak ca or4deTeHu nokasatenmnte 3a HebnarornpusTHNW Bb3AEVCTBUSI BbpXy GHakTopute 3a
YCTONYNBOCT?

Ype3s nonuTukaTa 3a M3K/I4YBaHe 3a POHAO0BE 3a OTFOBOPHO MHBECTMPaHe U Mo-crneuuasnHo HOPMaTUBHUS

npernei v oueHKa Ha puvcka Mo oTHoweHue Ha ESG, BCMUKM nokasaTenn 3a OCHOBHUTE HebnaronpusTHU

Bb3AENCTBMSA HA WMHBECTULMOHHUTE pelleHUs BbpXy (aKTopuTe 3a YCTOMUYMBOCT, KaKTO € MOCOYEHO B

Tabnuua 1 ot npunoxeHune I kbMm [lenernpaH pernameHT (EC) 2022/1288, kakTO U CbOTBETHUTE NoKasaTesnu

3a OCHOBHWTe HebnaronpusaTHWM Bb3LAENCTBUS HA WHBECTMUMOHHWUTE pelleHuss BbpXy dakTopute 3a

yCTOMUMBOCT B Tabnuum 2 n 3 ot npunoxeHne I kbM JenernpaH pernameHTt (EC) 2022/1288 65xa B3eTu
npeaBuA 3a WHCTPYMEHTU, M3JafeHu OT koMmnaHuute. MoadoHABT HE e MHBEeCTMpan B KOMMAaHWU, KOUTO

Cepuo3HO HapyuwasaT npuHumMnute Ha nobanHua porosop Ha OOH mn Hacokute Ha OpraHusauuaTa 3a

WKOHOMMYECKO CbTpyaHudectBo U passutve (OUCP) 3a MHOroHauMOHanHWUTE NpPeanpusaTUS, KakTo WU

KOMMaHWM, y4yacTBallmM B CEPUO3HM NPOTUBOPEUUNS, CBbP3aHM C OKOSIHATa cpeaa, counanHu npobnemu nnm

npobnemu ¢ no6poTO ynpasBneHue, Cblo ca uskntoyeHn. Coblyo Taka 65xa M3K/IIYEHU KOMMNAaHUKM C PUCKOB

penTuHr BbB Bpb3ka ¢ ESG Hag 40 cnopen aocTtaBuyMKa Ha agaHHKM Sustainalytics.

3a HBECTULMUTE B UHCTPYMEHTU, EMUTUPAHN OT AbPXKaBU, Ce B3eMaT NpeaBua nokasaTenaunTe 3a OCHOBHUTE

HebnaronpusTHM Bb3AENCTBUA Ha MHBECTULMOHHUTE pelleHns BbpXy ¢akTopute Ha YyCTOMYMBOCTTA,

n3bpoeHn B Tabnuua 1 ot npunoxeHune I koM AenernpaH pernameHT (EC) 2022/1288, KakTO U CbOTBETHUTE

nokasaTenn 3a OCHOBHUTE HebnaronpuaTHM Bb3AENCTBUSA HA MHBECTULIMOHHUTE peLLEHNS BbpXY dakTopuTe

Ha ycTonumBocTTa B Tabnuum 2 n 3 ot npunoxeHune I koM JenerunpaH pernameHTt (EC) 2022/1288, kato ce

W3KII0YBAT AbpXaBUTE, NpUMHagiexalun kbM Han-nowunte 10 % cnopen moaena 3a oueHka Ha ESG, u ce

U3KOYBAT AbpPXaBUTE, KOUTO He cna3BaT NPUHLMNUTE Ha YCTONUYMBOCTTA U Ca U3/TOXKEHN HA MPOTUBOPEUNBHU

pexumu.

B OonbiHeHWe KbM HOpPMaTUBHWUA Nperfnej M oueHkaTa Ha pucka, cBbp3aH ¢ ESG, kato ce wm3nonssa

MeToL0N0rMsATa 3a NosioXuTeneH noabop No OTHOWEHUE Ha BbMIEepPOAHUS UHTEH3UTET U U3K/IOYEHUATa B

nonuTMKaTa 3a M3KAIOYBAHE Ha OTrOBOPHU MHBECTUUMOHHW (POHAOBE, 3@ BCUYKW WHBECTUMLMM Ha TO3M

noadoHA ca B3eTU NpeaBua U CiefHUTe nokasaTenu 3a HebnaronpusaTHO Bb3A4eNCTBME BbpXy dakTopuTe Ha

YCTOMUYMBOCTTA, KaKTO CrneaBa:

o Mokasarten 3: MHTEH3UTETLT Ha NapHukoBuTe rasose (M) Ha ApyxecTBaTa, B KOUTO € MHBECTUPAHO,
6e oTueTeH upes UenTa 3a HaMansBaHe Ha MHTEH3UTEeTa Ha NapHMKOBUM ra3oBe Ha ApyXecTeaTa.

o [MokasaTten 4: ekcno3mumnsaTa KbM KOMMNaHWKU, akTUBHW B CEKTOPa Ha U3konaemuTe ropusa, 6e otyeteHa,
Tbi KaTo NoAMOHABLT HE € WMHBEecTUpas B KOMMaHWW, KOUTO Ca aKTMBHW B CeKTOpa Ha uU3KonaemuTte
ropuea. 3a Aa ce MNoOAMOMOrHaT KOMMaHuuTe B npexofa MM KbM MO-yCTOMYMBO 6bAelle, ce npasu
U3KJ/lOUeHWe 3a 3efeHn obnmraumm, eMUTUpaHu OT KOMMaHUM, KOUTO ca 6Unm M3KIYeHN eaUHCTBEHO
Bb3 OCHOBa Ha MonuMTMKaTa 3a U3Konaemu ropuea.

e Mokasaten 7: [eWHOCTM, KOUTO OKa3BaT OTPULATENHO BbL3AENCTBME BBbPXY YYBCTBUTENHUTE KbM
6unopasHoobpa3smeTo 30HM 65Xa OTUETEHU, Tbil KaTo NOAPOHABLT HE UHBECTMPA B KOMMAHUK, KOUTO uMaT
rofeMm UM CEepUo3HW MPOTUBOPEUUS, CBBbP3aHW C MU3MNON3BAHETO Ha 3eMATa M 6uopasHoobpasumeTo,
KaKTO M KOMMNaHUW C AENHOCTU, KOUTO MMAT OTpuuaTesHO Bb3AeNcTBMe Bbpxy 6GuopasHoobpasmneto u
KOWTO He npeanpuemaTt AOCTaTbyHO MEpKM 3a HaMasnsiBaHe Ha Bb34EeNCTBMETO UM.

¢ Mokasarten 10: HapyweHusaTa Ha NpuHUunuTe Ha MnobanHua gorosop Ha OOH (UNGC) u HacokuTe Ha
OpraHusaumsaTa 3a MWKOHOMUYECKO CbTpyaHuM4decTBO W pasButne (OWCP) 3a MHOroHauuoHasnHuTe
npeanpuatna 6sxa oTyeTeHu, Tbi KaTo NoAPOHALT He WMHBECTMpa B KOMMAHWUW, KOUTO CEPUO3HO
HapywasaT npuHumnute Ha UNGC u HacokuTe Ha OUCP.

o MokasaTten 14: ekcno3uumsaTa KbM CNOPHU OPBXMUSA (MPOTUBOMNEXOTHU MWHU, KaceTbuyHU 6oenpunacu,
XUMUYECKN 1 BUONOrMyHm opbxus) 6e oTuetTeHa, Tbli KaTo NOAGOHABT HE MHBECTMPA B KOMMNAHUN, KOUTO
ca aKTMBHM B obnacrtra Ha CMOpPHUTE OPBXMS.

e Mokasarten 15: MHTEH3UTETLT Ha NapHWUKOBWUTE ra3oBe B CTPAHUTE, B KOUTO Ce MHBecTupa, 6e oTyeTeH
ypes uenTa 3a HaMmansiBaHe Ha BbIr1epoAHNS UHTEH3UTET 3a MHBECTULMN, CBBP3aHN C AbPXXaBHUSA OB,

e lMokasarten 16: oTunTa Ce Aanun AbpXKaBUTE, B KOUMTO MHBECTUPA, Ca 06EeKT Ha counanHu HapyLlleHus,
Tbi KaTo NoAdOHABLT He MHBecTUpa B (i) AbpXaBKu, KOUMTO HE CnasBaT NPUHUUNUTE Ha YCTONYMBOCT, U
(ii) obpxaBuM, M3NOXEHWM Ha MNPOTUBOPEUMBU pexunmum. JonbnHuTenHa uHdopmauus Moxe aa 6bae
HamepeHa B NonMTMKaTa 3a M3K/4YBaHe 3a ¢poHA0BETE 3a OTFTOBOPHO MHBECTUPAHE.

OcBeH ToBa OCHOBHUTE HebnaronpuaTHU Bb3AENCTBUSA BbPXY PaKToOpuTE 3a YCTOMUMBOCT Ce B3eMaT Npeasus

UMNULUUTHO Ypes NoauTMKaTa 3a MacyBaHe U aHraxupaHe ypes nbiHoMoLlWHKK Ha KBC Asset Management

NV.



MbneH npernes Ha nokasaTennTe 3a OCHOBHWM HebnaronpusaTHU Bb34eNCTBUS BbpXYy (akTopuTe
Ha yCTOMYMBOCTTa, KOUTO NoAMDOHABT MOXE Aa B3eMe NMpeaBuA, € BKIYEH B NpuioxeHue I KbM
OenerupaH pernameHT (EC) 2022/1288.

lpuBegeHn nu ca ycTolynBuTE MHBECTULUM B CbOTBETCTBME C Hacokute Ha OUCP 3a
MHOMOHaUMNOHAa/IHUTE NpeanpusitTus U PbkoBoAHUTE nipuHUmnu Ha OOH 3a 6usHeca u
npaBaTta Ha YoBeka? logpobHocTu:

Oa.

OT noadoHaa ce U3KIKYBAT KOMMaHUM, KOUTO CEPUO3HO HapyLllaBaT OCHOBHUTE A06pU NpaKTUKK
B obnactta Ha OKo/MHATa cpefa, coumanHaTta cdepa W ynpaB/eHMeTo, KakKTo € OLEeHEeHO OT
npuHumnmuTe Ha FnobanHuna gorosop Ha OOH. MnobanHuat gorosop Ha OOH e dopmynupan aecet
BOZELUM NPUHLMMNA Ha YCTOMYMBOCT MO OTHOLUEHME Ha rnpasBaTa Ha YoBeKa, TpyAa, OKonHaTa cpeaa
M aHTMKOpynuuaTa, KOUTO ca 4acT OT BbTpewHusa npernei. OcseH ToBa KBC AM oueHsiBa
y4yacTMeTo Ha KOMMNaHUuUTEe B HapyLWeHUs Ha KOHBeHUMUTe Ha MexayHapoaHaTa opraHmsauus Ha
Tpyaa (MOT), Hacoknte Ha OUCP 3a MHOroHauMoHanHUTe NpeanpuaTusS n PbKOBOAHUTE MPUHLMNN
Ha OOH 3a 6usHeca 1 NpaBaTa Ha 4YoBeKa.

MoadoHABbT Cce aHraxupa Aa cnasea bykBaTa M Ayxa Ha BceobwaTta aeknapauus 3a npasaTa Ha
yoBeka Ha OOH; NpuMHUMNUTE, CBbpP3aHM C OCHOBHWUTE MpaBa B OCEMTE OCHOBHM KOHBEHLUW Ha
MexayHapoAHaTa opraHu3auus Ha Tpypa, KakTo € rnocoyeHo B [leknapauusita 3a OCHOBHUTE
MPUHUMNM M npaBa Ha paboTHOTO MACTO; [Adeknapaumsta Ha OOH 3a npaBaTa Ha KOPEHHOTO
HaceneHue; 3aKoHa 3a CbBPEMEHHOTO po6cTBO Ha O6eANHEHOTO KPancTBO U APYTY MEeXAYHapOAHMU
M pervoHasHmM AoroBopu 3a NpaBaTa Ha YOBEKa, CbAbpiKallM MeXAyHapo4HO NpU3HATM CTaH4apTy,
KouTto 6usHec cekTopbT TpsibBa Aa cnassa.

KBC Asset Management NV oueHsaBa BCMYKM KOMNaHuu oT ,,CNMCbKa 3a npaBaTa Ha 4YoBeka" Ha
KBC Group, KakTo U BCUYKW KOMMAHUW, OTroBapsLM Ha KpUTeEpUnTe No-A0ny:

e BMWCOKa WM CepuMo3Ha OLUEHKa Ha npoTunBopevyndaTa, CBbp3aHM C NpaBaTa Ha 4Y0BEKa, 3a
noaoTpacnnTe, 3a KOUTO NpaBaTa Ha YoBEKa Ce CHYMUTAT 3a BUCOK UTN CEPUO3EH PUCK;

e cepvo3eH 6poit NPOTMBOpPEUMsi, CBbP3aHWM C MpaBaTa Ha 4YoBeKa, 3a BCUYKW OCTaHaNM
noaoTpacnu.

Bb3 ocHOBa Ha Ta3u oueHka 6sxa npeanpueTn NOAXOASALM MEPKMU, Bapupallm OT aHraXupaHe Ha
CbOTBETHUTE ApYyXecTBa A0 npoaaxba Ha no3uumn. MNoBeye MHpopMauumsa 3a lNMonutukarta 3a
rnpasaTa Ha YoOBeKa MOXe Aa ce HaMmepu Ha yebcalita Ha KBC Asset Management NV.

MNoBeue MH@OpMauMsa OTHOCHO OTpuLUaTenHus npernej Moxe aa 6bae HamepeHa B pasgen ,[llo
KaKbB Ha4yuMH YCTOMYMBUTE MHBECTMLWMU, YACTMYHO HanpaBeHW OT (PMHAHCOBUSA MPOAYKT, He ca
3acerHany 3HauuTesIHO MOCTUraHeTO Ha eKOJorMyHa WM coumanHa uen Ha yCTonumBuTE
MHBECTUUMK?" OT TOBa NMpPUNOXEHNE.

C T1akcoHomusita Ha EC ce ycrtaHoBsiBa MNpUHUUNBLT 3@ ,HEHAHACSHE Ha 3Ha4YUTEe/IHW Bpeau”,
CbI/1aCHO KOMTO CbObpa3eHnTe C TAKCOHOMUSITA MHBECTULNM HE C/1e4Ba A4a BPEAST 3HAYUTETHO Ha
LennTte Ha TakCoHoMusiTa Ha EC v KOHUTO e npuapy>XeH oT crneynpunyHnte kputepum Ha EC.

MpMHUMNBT A2 HEe Ce HaHacs 3HauuTenHa Bpeda" ce mpwuiara camo 3@ OHe3W WUHBECTULWUWU, KOUTO
ca B OCHOBaTa Ha (hMHaHCOB NPOAYKT, KOMTO 0T4YMTa KpuTepuute Ha EC 3a eKONOrMyHo yCTon4mnsem
WKOHOMWYECKN AeWHOCTU. MHBecTMuMMTe B OCHOBaTa Ha OCTaHanata 4acT OT TO3U (PUHAHCOB
NpoAoyKTbT He ca cbobpaseHn c kpuTepumte Ha EC 3a eKOlIorMyHO YCTOMYMBU WMKOHOMWYECKMU
[EeNnHOCTW.

Bcuyku apyrn yCToUMYnBUM MHBECTULMMN CbLYO He TpsibBa [a BPEAST 3HAYNUTETHO Ha €KOJIOMNYHN 1IN
coymarziHn yesnu.

Kak T03u (PpMHaAHCOB NpoAYyKT € OTYes1 OCHOBHUTE HEGNAronpuUsATHU
“ Bb3AencTBUA BbpXy hakTopuUTe 3a YCTOMUUBOCT?

OcCHOBHUTE HebnaronpuaTHU Bb3AENCTBUA BbPXY (paKTopuTe 3a YCTOMYMBOCT Ca U3PUYHO B3eTU
npeasuj 3a BCUYKM MHBECTULMKM Ha TO3M NoAdOHA Ype3 npunaraHuTe NoANTUKM 3@ U3KIHOUYBAHE.
OcBeH TOBa OCHOBHWUTE HebnaronpusaTHW Bb3AEUCTBUA BbpXY (akTopuTe 3a YCTOMYMBOCT ce
B3eMaT UMMNAULUMTHO NpeaBna Ype3 noamTukaTta 3a rfnacyBaHe M aHra)kmpaHe ypes NbJAHOMOLWHUK
Ha KBC Asset Management NV.

MNoBeue wHpOpMaUMA 3@ OCHOBHUTE HebnaronpusaTHU BB3AEUCTBUSA BbpXy dakTopute 3a
YCTOMUMBOCT MOXETe Aa HamepuTe B paszgen ,Kak ca oTyeTeHu nokasaTenunTe 3a HebnaronpusaTHu
Bb3AENCTBUSA BbpXY aKTOpUTE 3a YCTOMUYMBOCT?" OT TOBA NPUIOXEHME.
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Kou ca Hail-po6pute nHBeCcTMuUMmn Ha T03u (PUHAHCOB NPOARYKT?

Han-ronemm nHeBecTuumm CekTop % AObprxaBa
aKTUBH

KBC Part. Corporate Bds Responsible ®uHaHcosu ycnyru | 10,07% | benrus

Investing -ISB

KBC Bonds Strategic Broad 25/75 Rl - | ®uHaHcoBu ycnyru | 9,24% | JliokceMmbypr

ISB

KBC Bonds Strategic Broad 50/50 Rl - | ®uHaHcoBu ycnyru | 9,24% | Jliokcembypr

ISB

KBC Bonds Strategic Broad 75/25 Rl - | ®uHaHcoBu ycnyru | 9,23% | Jliokcembypr

ISB

KBC Renta Eurorenta Responsible OUNHAHCOBU yCyrm 9,18% | Jllokcembypr

Investing - ISB

KBC Equity Fund World Responsible DOUHAHCOBM YCNyru 7,88% | benrus

Investing-ISB

v .
KakbB e AensbT Ha MHBeCTUUMNTE, CBbpP3aHnN C yCTOVI'-IVIBOC'ITa?

[enbT Ha MHBECTULNNTE, CBbP3aHU C YCTOMYMBOCTTA, € 48,44%.




PasnpeneneHuero
Ha aKTUBUTE OMNncCBa
Aena Ha
UHBECTULUNUNTE B
KOHKPETHU aKTUBU.

KakBo e paznpeaneneHmnero Ha aktnsenrte?

MoadoHABLT 61 MOrbA Aa MHBECTUPA B LLEHHW KHUXKA, MHCTPYMEHTU Ha Napu4HMs nasap,
AAN0Be B NpeanpusaTUs 3a KOTEKTUBHO MHBECTUpPaHe, 4eno3nTtn, GMHaHCOBKU AepuBaTy,
JIUKBUOHW aKTUBU U BCUYKW APYTU UHCTPYMEHTU, [AOKOSIKOTO € paspelleHo OoT
NPUIOXMMUTE 3aKOHM M pasnopenbu n B CbOTBETCTBME C 06eKTa, KaKTo e OMUCaHo B
npocnekTa noa 3arnasue ,WHdopMaumsa oTHocHo noadoHa Ken Bn Cu [NedaH3umseH
TonepaHTeH OTroBopHoO MHBecTmpaly®.

B pamkuTe Ha Te3n KaTeropum AOMNYyCTUMU aKTUBMU, NoadoHABLT uHBecTUpa 99,28% B
aKTUBU, KOUTO Hacbp4yaBaT €KOSIOrMYHU UAM couManHun xapaktepuctuku, u 0,72% B
APYTN MHBECTULMN.

KopropaTuBHM W CYBEpPEeHHW WHBECTULUUW B EMUTEHTU, MNpeMuHanu oTpuuaTenHus
nperneg v gonpuHacsawm 3a nNoHe €aHa NoJIOXUTENMHa cenekuna Ha MHBECTULUMOHHATa
NOJINTUKaA 3a CbOH,CI,OBe 3a OTroBOpHO MHBECTUPaHE Cce CYHUTAT 3a ,,aKTUBU, HaCbp4aBalln
€KONIOTMYHUTE N COLUMANHUTE XapaKTEPUCTUKN®.

(CpouHUTE) AEnO3MTUN, YUNTO KOHTPareHTN NpeMmnHaBaT OTpuLaTENHUSA npernea n nmat
Han-manko +2 Net Alignment Score (HeTeH pe3ynTaT 3a CbOTBETCTBME) MO efHa oT
nbpeuTe 15 uenm Ha OOH 3a ycTtonumBo passutne B MSCI, CbLUO Ce cynTaT 3a ,aKTUBH,
HacbpyaBallM eKONOrMYHUTE U COLMANHUTE XapaKTepUCTUKN®,

Moseve wuHdbopmauma 3a Net Alignment Score Ha MSCI Moxe ga ce Hamepu B
MHBECTUUMOHHaATa noauMTuKa 3a GoHAOBE 3@ OTrOBOPHO WHBECTMpaHe Ha
www.kbc.be/investment-legal-documents > VIHBECTMLUMOHHA NONNTMKaA 3a OHAOBE 3a
OTFrOBOPHO MHBECTMPaHe.

Kateropusita ,4ApyrM MHBECTUUMU" CbAbpXa TEXHUYECKU eNleMEeHTU, KaTo MnapuyHu
cpeactBa M AepuBaTu, U aKTMBW, B KOWUTO noAdOHABT WHBECTUpPa BPEMEHHO cnea
naaHupaHa akTyanusauus Ha AonyCcTMMaTa BCeNeHa, KOSTO onpeaens akTUBUTE, KOUTO
Hacbp4aBaT eKOSIOrMYHU U/UN COUMaNHN XapaKTEPUCTUKM, 3a KOUTO HSAMA eKOSTOrMYHU
WX coumanHu rapaHumm. NMoadoHAbT e AbpxKaa Uan MHBeCTUpan B Te3M BUAOBE aKTUBU
3a NOCTUraHe Ha MHBECTULMOHHU Lenun, 3a auBepcudunkaums Ha noptdenna, 3a uenute
Ha ynpaB/eHMETO Ha JIMKBMAHOCTTA M 3a XeAXUpaHe Ha PUCKOBE.

JdepvBatnte ca U3MNON3BaHW 3a Xe4XXMpPAHE Ha PUCKOBETE, OMMCaHW B paspelleHuTe
TpaH3aKuumM C AepmBaTth, KakTo e nocoveHo B pasaen 2 ,iHBecTuuMOHHa nHdopmauns™
cbC 3arnasue ,MHdopmauna otHocHo noadoHa Ken bu Cu JedaH3neeH TonepaHTeH
OTtroBopHo MHBecTupaw™ Ha npocnekTa.

NHBecTMUMNTE B AepMBaTM He Ce M3MON3BaT 3@ MOCTUraHe Ha eKOSIOrMYHUTE WK
coumanHu XxapakKTepUCTUMKM, HacbpuyaBaHW OT (MHAHCOBUS MPOAYKT, M HAMa Aa ™
3acerHar.

18,25% OT yCTONYMBUTE WHBECTULMM Ca EKOJIOTMYHO YCTOMYMBU MHBECTULMMK
(HecbrnacyBaHm C TakcoHomusiTa), 0,76% ca eKONOrnMyHo YCTOMYMBU WHBECTULWNMU
(cbrnacyBaHu € TakcoHoMusTa) u 29,44% ca coumanHo YCTOMYMBU MHBECTULIUN.

YcTonumemute MHBECTUUMM Ca paBHM Ha cbopa OT MHBECTMLUMW, KOUTO Ce€ CYMTaT 3a
LycTonumen® Ha 6asaTta Ha nybnvMkyBaHaTa MeTOAO0/I0MMSA 3a NPUHOC KbM MOCTUTAHETO
Ha uenute Ha OOH 3a ycTolYMBO pasBUTUE, MNOC MHBECTULMUKM B 0bBNMraumMmn, KouTo
Morat Aa ce cuumtaT 3a obnuraumm 3a dUHAHCMpaHe Ha 3eNeHUn U/unm coumanHu
MPOEeKTH, MAKC WUHCTPYMEHTU, KOUTO CE€ CUYMUTaT 3a ,ycTonumBmn™ oT KOHCYyNTaTMBHUSA
CbBET 3@ OTFOBOPHO MHBECTUpaAHE.

B ponbnHeHune, koMnaHumte, 20% OT NpuxoamMTe HaA KOWUTO Ca CbrlacyBaHU C
TakCoHOMMYHaTa paMmka Ha EC cnopen gaaHHuM oT Trucost, ce cuuTaT 3a AOMPUHACSLLMK
3a YCTOMYMBOTO pa3BuTme. MIHCTPYMEHTUTE Ha KOMMNaHUUTE, KOUTO OTrOBapsAT Ha Te3u
M3UCKBaHUS, Ce HapwuyaT ,YCTOMUMBU MHBECTMLUMN", CbrNacHo YieH 2, nap. 17 ot SFDR.

NoBeue wHdbOpMaums MoxeTe na ce Hamepu B pasgen ,KakBum ca uenute Ha
YCTOMUYMBUTE UHBECTULNU, KOUTO (PUHAHCOBUAT NPOAYKT YACTUYHO € HanpaBui U Kak
YCTOMUYMBUTE MHBECTULNM Ca AOMNPUHECU 3a Te3N Lenn?" oT HaCTOSALWOTO NPUSIOXKEHMKE.




3a fa ce onpegenu
CbOTBETCTBMETO C
TakcoHoMmusATa Ha EC,
KputepumTe 3a

rasose OT
n3Komnaemm

U3TOUYHULM

BK/IlOYBAT #1A YcTonuneu: Opyru
OrpaHWyeHuns Ha — 48,44% ——  eKOMOrNYHM:
eMnucunTe N npexon 18,25%

KbM Bb306HOBsIEMA
eHeprusa uam

HUCKOBBbI1epPoOAHN
ropuea A0 Kpas Ha #1 CbobpazeHu CoumanHu:
2023 r. 3a appeHarta | c E/C | — 29,44%
eHeprus, XapaKTepUCTUKMU

KputepumTe 99,28 % ] Xﬁ;g#g;;”ﬂi/&

BKOUBAT 50.84%

n34yepnartenHu !

npasuna 3a MHBecTnumn

6e3onacHocCT u
ynpaBJieHMe Ha
oTnagbuuTe. #2 Opyrn:
— 0,72%

KaTteropuna #1 Cbob6pa3eHm c E/C xapaKTepUCTUKM BKJ/IOYBA MHBECTULMWUTE MO
dbVHAHCOBMSA MPOAYKT, M3MNON3BaHM 3a MOCTUraHe Ha EeKONOrMYHW WU COoLMasHuU
XapaKTEPUCTUKM, HacbpyaBaHu OT PUHAHCOBMUSA NPOAYKT;

KaTeropusa #2 [pyru BK/OUBa OCTaHa/UTE WUHBECTULUU MO (DUHAHCOBUS MPOAYKT,
KOUTO HUTO ca CbO6pa3eHn C eKONOTMYHM MM COLMANHU XapaKTEPUCTUKU, HUTO ca
KBanndULMpaHM KaTo YCTOMYMBU NHBECTULIUN,

KaTteropusa #1 Cbo6pa3eHun c E/C xapakTtepucTtukm obxBsalla:

— [MMopkaTteropusi #1A YcToumBM 06xBalla €KOMOMMYHO U COLMANHO YCTOMUYMBMU
MHBECTULINN.

— MNopkaTteropus #1B [Apyrm E/C xapakTtepuctukum o6xBalla WHBECTUUUN,
Cbobpa3eHn C EeKONOrMYHM WM COUMaSIHM XapaKTEPUCTUKU, KOUTO He ce
onpenenaT KaTto YCTONYUBMU.
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Cnomarawure
AEWHOCTHM NpsiKo
[aBaT Bb3MOXHOCT
Ha Apyru
nenHocTn aa
aonpuHecat
CbLLUECTBEHO 3a
MoCTUraHe Ha
€KOJIOrnYHa uen.

MpexogHute
AeWHOoCTH ca
OEeNHOCTHN, 3a
KOWTO BCE Olle He
ca Hanuue
HUCKOBBLIIEPOAHMU
anTepHaTUBMU U
Hapej C ApyroTo
MMaT HMBA Ha
eMUCUN Ha
NapHUKOBU
rasose,
CbOTBETCTBALUWN Ha
Han-pobpute
pesynTaTu.

o B KO NKOHOMUYECKHU CEKTOpPM Ca HanpaBeHu UHBecTuumurte?
Kbm 31.12.2024 r. ca HanpaBeHN UHBECTULUNU B CIeQHUTE CEKTOPU:

CekTop % akTnBMn
HauuoHnanxu 25.42%
BaHkoBwM 10.98%
3apaBeona3BaHe 8.31%
TexHudeckun xapayep 1 nonynpoBogHULM 7.10%
CodTyep U TEXHUYECKM YCIyTrn 5.73%
Heknacunduumpyemu 5.69%
Meaumn 4.82%
MaTepuanu 4.15%
3acTpaxoBku 3.84%
OCHOBHW NOTPEOMTENCKN NPOAYKTU 3.71%
Tbprosus Ha opebHO 1 eapo — AMNCKPELMOHHN NPOAYKTH 3.24%
Hepsmxmummn umoTtun 3.17%
PrHAHCOBYM yCnyru 2.65%
HapHauuoHanHu 2.54%
TenekomyHvkaumm 2.12%
MoTpebuTenckm ANCKPELMOHHN NPOAYKTU 1.99%
KomyHanHu ycnyru 1.95%
MoTpebuTenckm ONCKPELMOHHN yCyru 1.05%
MHgycTpuanHu ycnyrm 0.51%
IMpoMULLNEHV NPOAYKTU 0.48%
Tbprosus Ha gpebHo 1 egpo — ckobu 0.32%
PervoHanHu n MectHu 0.18%
Bb3o6HOBsIEMa eHeprus 0.04%
He e yTo4yHEHO 0.01%

CeKTopu W TNOACEKTOPU Ha WMKOHOMMKaTa, KOUTO W3BAMYAT MNpUXOAM OT MpPOy4dBaHe,
usKonasaHe, [AO06MB, NPOM3BOACTBO, MpepaboTka, CbxpaHeHue, paduHMpaHe uu
ANCTPUBYLMA — BKJIIOYMUTENTHO TPAHCMNOPTMpPAHe, CbXpaHEHME U TbProBUsl — Ha U3KOMaeMu
ropmsa, Ca U3KJIUYEHM CbIAcHO MoOMTMKATa 3a uskiouBaHe. CnegoBaTenHo noadoHaAbLT
He e MHBEeCTMpas B TE3M CEKTOPU U MOACEKTOPM.

Bbnpekun ToBa € NpeaBMAEHO U3KIOYEHNE B MONMTUKATA 3@ U3K/HOYBAHE 33 MHBECTULUN B
3efeHn obnurauMmM Ha Te3M KOMMaHMM, KOWTO HacbpyaBaT €HEepruimHus npexoa.
CnepoBaTesniHo, 3a 4YacTTa, MHBECTMpaHa B 3e/leHM 06/uMraumm, MoXe Aa MMa eKkcrnosuums
KbM TakmBa CEKTOPW.

[0 KaKkBa cTeneH yCTOMYMBUTE UHBECTULIMUN C eKOJIOrMYHa Len ca cbobpaseHn c
TakcoHoMusita Ha EC?

MoadoHABT He ce CTPeEMU KOHKPETHO JAa WHBECTMpa B EKOMIOMMYHO YCTOMYUBM
MKOHOMWYECKN AENHOCTM MO CMUCBbJA Ha TakCOHOMMYHaTa pamMka Ha EC (,uHBecTMumm,
cbobpaseHu ¢ TakcoHoMmuaTa Ha EC"). Bbnpeku ye noadoHABLT HAMa 3a Len Aa MHBecTupa
B WHBECTMUMWN, CbOobpaseHn C TakCcoHOMMsTa Ha EC, He MOXe Aa ce M3K/YU, Ye TOoW
noaAbp)a WHBECTULMM, Cbobpa3eHn C TakcoHoMusiTa Ha EC. 3a To3m oTyeTeH nepuog
MPOLEHTBLT HA MHBECTULUMNTE, Cbobpa3eHn c TakCoOHOMUATa Ha EC, e 0,76%. To3u NpoueHT
€ cpefgHonpeTerfiieHa TpMMeceyHa CTOMHOCT U BKJ/OYBA WMHBECTULMW B KOMMAaHWU, MOHE
20% oT npuxoauTe Ha KOWTO ca CbobpaseHn C TakCOHOMMYHaTa pamka Ha EC cnopea
AaHHM oT Trucost. MeHNAXbPUTE Ha aKTUBM 3aBUCAT OT HaJIMYHUTE AAHHM 3@ YCTOMYMBOCT,
CBbpP3aHW C KOMMNaHMMUTE, B KOUTO MHBECTUpaT. MNoHacTosIWeM NMNCBAT HaJIMYHM AAHHU 3a
YCTOMUYMBOCT. ToBa Cb34ade PUCK MHBECTUUMOHHUTE (OHAOBE B MOMEHTa ga oTuuTaT
MHOI0 HUCBK MPOLIEHT MHBECTULMKN, KOUTO OTroBapsaT Ha TakCoOHoMuaTa Ha EC.



CbobpaseHuTte C
TaKCoOHOMUSATA
AEeNHoCTn ce
n3pasaBaT KaTo
OSN OT:
-o6opor,
oTpassBaly Aena
Ha npuxoauTe OT
3e/1eHn AEeNHOCTH
Ha KOMMaHuuTe, B
KOUTO ce
MHBECTUpa.
-KanuTasaoBu
pa3xoau
(CapEx),
nokassalum
€KOIorMyHUTE
WMHBECTULMK,
HanpaBeHMU OT
KOMMNaHuuTe, B
KOUTO ce
WMHBECTUpa, Hamnp.
3a npexos KbM
3eneHa
MKOHOMMKa.
-onepaTuBHU
pasxoaun (OpEx),
oTpassBaluu
3eneHun
onepaTuBHMU
OENHOCTU Ha
KOMMNaHuuTe, B
KOUTO ce
MHBECTUpa.

[ ) DPUHAHCOBUAT NPOAYKT MHBECTUPaJ JIn € B AeHHOCTH, CBbP3aHM C ras ot

H3KornaeMn M3TOYHULN W/WIN sIApeHa eHeprus,

TakcoHomusita Ha EC(V)?

® [Ja:

b4 B nskonaem ras

He

cbobpazeHn c¢

& B sapeHa eHeprus

(1) [deliHocTUTe, CBBbP3aHU C rasoBe OT M3KOMAeMU U3TOYHMLUM U/UNU SiApEeHa €Heprus, e OTroBapsT Ha
TakcoHoMusATa Ha EC camo koraTo AONpMHAcCAT 32 OrpaHnYaBaHe Ha KanMaTuyHaTa npoMsiHa (,CMeK4aBaHe Ha
KNMMaTMyHaTa NpoMsHa") M He BPeAsT 3HAUMUTESIHO Ha HWMKOSA OT LenuTe Ha TakcoHomusaTa Ha EC - BuxTe
obsacHuTenHaTa 6enexka B 1IIBOTO none. [MbAHUTE KPUTEPUM 338 UKOHOMUYECKUTE AEHOCTU, CBbp3aHu C razoBe
OT M3KOMAeMu U3TOYHULM W/UNKN SSAPEeHa eHeprus, KOMTO OTroBapsT Ha TakcoHoMusATa Ha EC, ca onpeaeneHun
B denerunpan pernameHT (EC) 2022/1214 Ha KomucusaTa.

NoadoHABT e nHBecTupan B IEMHOCTU B CEKTOPUTE, CBbP3aHW C ra3oBe OT N3KOMAaeMN U3TOUHMLN N/nnu
AApeHa eHeprusl, KOUTO OTroBapsAT Ha TakcoHoMuATa Ha EC BBb3 OoCHOBa Ha AaHHW, NpeaoCTaBeHu oT
Trucost. Te3n AaHHM He B3eMmaT nNoj BHWUMaHwe aeduHuumsaTa 3a ,CbobpaseHn C TakcoHomuaTa“,
nsnonseaHa ot KBC AM NV. Cnopea aedpuHunumata Ha KBC AM NV, mHBecTMUMUTE B KOMMNAHWUKU ca
cbobpaseHun c TakCcoHoMMUATa, KoraTto noHe 20% OT NpMXoAMTe Cca B CbOTBETCTBME C TAaKCOHOMMYHATA

pamka Ha EC.

Fpagpnknte no-gony nokasBar B 3€J/I€HO NMPoLUeHTa Ha MHBECTULUNNTE, KOUTO ca Cbobpa3zeHn
C TakcoHoMusitTa Ha EC. Tbii karo HAMa MoAxoA4sia METO[oJIornsl 3a onpegenissHe Ha
CbOTBETCTBMETO C TAKCOHOMMUSATA Ha AbprKaBHUTE obamnraynn*, nbpBara rpagpmka nokassa
CbOTBETCTBMETO C TaKCOHOMMSATa MO OTHOLUEHNEe Ha BCHUYKN MHBECTMUNN Ha (pMHaHCOBHS

npoaykr,

BKJ/IIOYNTEJIHO Abp>XaBHH obnmraymm, pAokato BTOpara rpagpmka nokassa

CbOTBETCTBMETO C TAKCOHOMHUATA CaMO MO OTHOLWIEeHHWNe Ha NHBecTuynmnTe Ha dmnancosma

NnpoAyKT, pa3/IndHN OT AbPXKaBHU oburayunn.

1. CbobpaseHun c TaKCOHOMUSITa MHBECTULMU,
BKJ1. AbpXaBHW obnuraummn*

O6opoTt

CapEx

OpEx

S0% 100%

Cbobp. C TaKCOHOMMATa U3KONaeMun rasose
@ Cvobp. c TakcoHOMMATa AApEHa eHeprus
® Cbobp. ¢ TakcoHoMusTa (6e3 ras unm
SIApPeHa eHeprus)
HecbobpaszeHn ¢ TakcoHoMUATa

2. CbobpaseHn C TaKCOHOMUSATa MHBECTULNK, Be3
AbpXxxaBHu obnuraymm*

O6opoTt

CapEx

OpEx

100%

Cbobp. C TakCOHOMMUSTA U3KONaeMun rasose
Cbo6p. C TaKCOHOMUSATA SAPEHA eHeprus
Cb06. ¢ TakcoHoMusTa (6€3 ras unu sapeHa
® creprus)
® HecbobpaseHun ¢ TakcoHoMUATa

Tasu rpacduka npeactasnssa 72,03% ot obwute
MHBECTULMMN

*3a yenure Ha Te3n rpapnkm, ,AbpiKkaBHN o61uraunmn™ ce CbCTOAT OT BCUYKHA AbPXKaBHN €KCIMO3HLINH.

Undposute gaHHU B rpaduknUTe No-rope ca OT AOCTaBuyuMKa Ha gaHHu Trucost n He B3emaT
npeasua onpeaeneHneTo 3a ,CbobpaseHn C TakcoHoMusTa", manonssaHo ot KBC AM NV.
Cnopea pedvHunumsata Ha KBC AM NV, umHBectuumute B KOMNAHMKM ca cbobpaseHu C
TakcoHoMusaTa, korato noHe 20% oOT NnpuxoamTe ca B CbOTBETCTBME C TAKCOHOMUYHATa paMKa
Ha EC. CnepoBaTefiHO € Bb3MOXHO NPOUEHTBLT, NOKa3aH B 3e/1eH0 (MHBEeCTULUUn, cbobpaseHu
C TakcoHoMmuaATa Ha EC) B ropHuTe Anarpamu, ga ce pasnm4yasa OT MpoueHTa ,CbobpaseHu ¢
TakcoHoMuMATa" B Tabnuuata B pasgen ,KakBo e pasnpeaeneHMETo Ha akTmeute?" OT ToBa

npunoXxexHue.



® KakbB e gennsT Ha HanpaBeHUTe MHBECTULINMN B NPEXOAHN u crioMaraiym
AeHHoCTn?

[JenbT Ha nHBecTuuumnTe B NpexoaHun aeHoctn e 0,04%.
[JenbT Ha nHBecTuumMuTe B cnomarawm gemHoctn e 0,63%.
[JaHHuTe, NpeacTaBeHn B TO3M pasges, ca OT AOCTaBuMKka Ha AaHHu Trucost.

® KakbB e npoueHTbT Ha UHBECTULUNNTE, CbOBpa3zeHn Cc TaKCOHOMUSITa Ha
EC, B cpaBHeHMe c npeauuwiHn pepepeHTHNn nepmoamn?

MNpe3 npeanwHnsa pedepeHTeH nepuog (npoawbsmxmn ot 1 aHyapm 2023 r. oo 31 gekemBpwm
2023 r.) NpouUeHTBLT Ha MHBeCTUUUNTE, cbobpaseHun ¢ TakcoHomusaTa Ha EC, 6e onpeaeneH
Ha 0%. KBC Asset Management NV ycTaHoBM, 4e NO TOBa BpeMe HAMa A0CTaTb4yHO
HagexAHW, HAaBPEMEHHW 1 NPOBEPMMUN AAHHU 3@ NOCNef0BaTE/THO OTYMTAHE OT EMUTEHTU UK
ApY>XeCcTBa, B KOUTO € MHBECTMPaHO, Bb3 OCHOBA Ha COBCTBEHMN U3CeaABaHNS Ha APYXXECTBOTO
M YCAyru oT A4OCTaBYMUM Ha AAHHMU.

MpouUeHTHLT Ha MHBeCTUUMUTE, CbobpaseHun ¢ TakcoHoMusATa Ha EC, 3a Tekywmnsa pedepeHTeH
nepuoa e 0,76%. To3n NpouUEHT e cpeaHonpeTerieHa TpUMeceyHa CTOMHOCT M BKIOYBA
MHBECTULUMM B KOMMaHWU, Han-manko 20% oT npopaxxbute Ha KOUTO ca CbobpaseHu C
TakCoOHOMMYHaTa pamka Ha EC (Bb3 ocHOBa Ha gaHHu oT Trucost). Cnopea aeduHuUMATa Ha
KBC AM, nHBecTuunmTe ce kBannduumpar KaTo ,cbobpaseHn ¢ TakcoHomMusTa Ha EC", koraTto
rnoHe 20% oT o6opoTa Ha KOMNAHUUTE, B KOUTO Ce MHBECTMPA, € CbobpaseH C TaKCOHOMUATa
Ha EC.

MeHnaxbpuTe Ha aKTUBM 3aBUCAT OT HalAWYHWUTE [aHHM 3@ YCTOMUMBOCT, CBbP3aHU C
KOMMaHMnTe, B KOUTO MHBECTMpAT. MNoHaCToALWwEM NUNCBAT HaIMYHM AaHHM 3@ YCTOMYMBOCT.
ToBa cb3aane pMCK MHBECTULMOHHUTE POHAO0BE B MOMEHTA Aa OTYMTAT MHOIO HUCBHK MPOLIEHT

MHBECTULWN, KOUTO OTrOBapsAT Ha TakcoHoMuATa Ha EC.

T4

ca ycTonuumsu
WHBECTULMK C
€KOJIOrnYyHa uen,
KOUTO HE oTYMTaT
KpuTepuuTe 3a
€KOJIOFMYHO
yCTOM4YnBMU
WKOHOMUYECKN
AenHocTn
CbrnacHo
Pernament (EC)
2020/852.

KakbB e AenbT Ha yCTOﬁqMBMTe MHBECTULMNUN C €KOJIOTMYHa LeJl, KOUTO He Ca
cbobpaseHun c TakcoHoMmuaTa Ha EC?

MoadoHabT e nHBectmpan 48,44% B YCTOMUMBU MHBECTULMKN, KAKTO € ONpeaesieHo B Y/eH
2, nap. 17 ot SFDR. 1enbT Ha YCTONYNBUTE MHBECTMLUMN C EKONOMMYHA Lesl, KOUTO He ca
cbobpaseHun ¢ TakcoHoMmmsaTa Ha EC, e 19,01%.

KakbB e genbT Ha coumanHo YCTOFI‘-IVIBVITG UHBECTULUUN?

[JenbT Ha coumanHo yCTOMUMBUTE MHBECTULMUN e 29,44%.
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KakBu MHBECTMLMM ca BKJIIOUYEHMU B ,APYr1", KaKkBa e TaXHaTa Le/sl 1 MMaJio Jin e
MWUHMMaJIHU €KOJIOFMYHU UM couMasiHU rapaHumm?

MNpe3 oTueTHMS Nepuoa KaTeropusTa ,Apyrn" MoXe Aa BKIKOUYBA CeAHUTE MHBECTULNK:

AKTUBU Llen Ha MHBECTULIMUTE MU HAJZINYNE HA MUHUMAJIHU E€KOJIOTUYHU

WM COLMAJZIHU rapaHummn
MNHBECTUUMM B NapuydHmn MoadoHABLT € AbpXan WAN UHBECTMpan B Te3U BUAOBE aKTUBKU 3a
cpeacTtBa NMoCTUraHe Ha WHBECTUMUMOHHM LUenu, 3a AuBepcudwuKaums Ha

noptderna, 3a uUenuTe Ha YMNpaBfeHMETO Ha JIMKBMAHOCTTa M 3a
Xe[XnpaHe Ha pUCKOBe.

MNHBeCcTUUMU B aKTUBH, MoadoHABLT € AbpXan WAW UHBECTMpan B Te3W BUAOBE aKTUBKM 3a
KOWUTO BeYe He OTroBapsAT | MOCTMraHe Ha WHBECTULMOHHM Uenu, 3a AuBepcudukaumsa Ha
Ha KpuTepuuTe 3a noptdenna, 3a UenuTe Ha YMpaBfeHUETO Ha JIMKBMAHOCTTA U 3a
nperneq XelXWpaHe Ha PUCKOBeE.

MHBECTMUMN B AepuBaTH [JepvBaTuUTe ca M3MNON3BaHM 3a XeAXWpaHe Ha PUCKOBE, ONMUCaHW B
paspelleHuTe TpaH3aKUunmM C AepmBaTh, KakTo € NOCOYEHOo B pa3aen 2
~VIHBECTUUMOHHa nHpopmaumsa®™ noa 3arnasme ,MHbopMaLms OTHOCHO
noadoHa Keh Bu Cu [edaH3ueeH TonepaHTeH OTroBopHO
MHBecTmpalw" Ha npocrnekTa.

NHBECTMUMNTE B AepuBaTM He ca BUIKN M3NON3BaHM 3@ NOCTUraHe Ha
€KOMOrNYHUTE WU COUMANHUTE XapaKTEPUCTUKWU, HacbpyaBaHW OT
noadoHaa, 1 He ca 6uaun 3acerHanu.

3a WHBECTMUMUTE, BKAOYEHU B ,#2 [Opyrun", He e MMano eKOSIOrMYHU WM COUMANHU
rapaHuuu.

KakBu geiicTBusA ca npeanpueTy 3a NOCTUraHe Ha eKOJIOrMUYHUTe
_d M/WNn coumnasiHu XapaKTepUCTUKK npe3 pedepeHTHUSA nepuon?

MoadoHabT

— HacbpyaBa MHTErpMpaHeTo Ha YCTOMYMBOCTT@ B MOSIUTUYECKUTE peLleHUs Ha eMUTEHTUTe
(koMnNaHuKn, npaBuUTENcTBa, HaAHAUMOHANMHWU ANBXHUUM  W/MNM - areHuuu, CBbp3aHu C
npaBuTesICTBA), KAaTO NpeanoymTa eMUTEHTM C No-A06bp (PUCKOB) PENTUHI MO OTHOLUEHME Ha
€KOJIOTMYHOTO, COLMANTHOTO M KOPNopaTUBHOTO ynpasneHune (ESG);

— HacbpyaBa CMeK4YaBaHETO Ha KIMMATUYHUTE MPOMEHM, KaTo NpeAnoymTa EMUTEHTU C MNO-HUCHK
WHTEH3UTET Ha MapHWKOBW rasoBe C Les NocTUraHe Ha npeaBapuTenHO ornpefeneHa uen 3a
WHTEH3UTET Ha NapHMKOBU rasoBe;

— HacbpyaBa YCTOMYMBOTO pa3BUTME 4ype3 ,YCTOMUMBU WMHBECTULUUM" B CbOTBETCTBUE C UNeH 2,
nap. 17 ot PernameHTa OTHOCHO OMOBECTSIBAHETO Ha MHMOPMaLUs BbB BPb3Ka C YCTOMYMBOCTTa
B CeKTopa Ha uHaHcoBuTe ycnyru (SFDR).

YCTONuMBUTE MHBECTULMW Ce CbCTOAT OT obnuraumm 3a dUHAHCMpaHe Ha 3eneHn u/mnu
COUMANHN MpoOeKTU U UHBECTULMM B EMUTEHTU, AOMNPUHACALLUM 3@ MOCTUraHETO Ha uenuTe Ha
OOH 3a ycTonunBo pasBuTme.

3a nocnepgHata kaTteropusi obauye He e onpeaeneH 3aAb/KUTENEH MWHUMANeH MPOLUEHT,
BbIMpeKM Ye A0oMnpuHacs 3a NOCTUraHeTo Ha MUHUMANEH MPOLUEHT ,yYCTOMYNMBU MHBECTULMN" 3a
TO3M noadoHa.

NoadoHABT M3KNKYM OT MHBECTULMOHHATA CUM BCEleHa €MUTEHTM, ydacTBaluM B AEWHOCTM KaTo

MU3KOMaeMn ropusa, TIOTIOHEBA WHAYCTPUSA, OPBXMUSA, Xas3apT M passBfedeHUs 3a Bb3PacTHU.

MN3kntoueHn 6sxa n MHBECTULMU BbB (PUHAHCOBU MHCTPYMEHTU, CBbP3aHWN C LieHUTE Ha A06UTbKa U

xpaHute. WM3knouveHn 6gxa KOMAAHWMMTE, KOUTO rMosydyaBaT MoHe 5% oT pgoxoda cu OT

npoussoactesoto mnm 10% oOT poxoda cuM OT npoAdaxba Ha KOXWM MAKM CheumanHu KOXMU.

OTpuuaTenHuaT npernej CblWO Taka rapaHTupa, 4ye emMuTeHTW, 6asupaHu B AbpxKaBu, KOUTO

HacbpyaBaT HeNosiIHM AAHBYHWU MPAKTUKK, KOUMTO CEPUO3HO HapyllaBaT OCHOBHUTE MPUHLUUMU Ha

onasBaHe Ha OKoO/HaTa cpefa, couuanHaTta OTrOBOPHOCT M AobpoTo ynpasneHune (Ype3 HopMaTUBEH

npernes, ypes fowa oueHka Ha pucka 3a ESG, nopaau yyactve B AbpXaBW, KOUTO He cnassaTt

NPUHLMANTE Ha YCTOMUMBOCT, Tbil KaTO He OTroBapsT Ha KpUTEpUUTE Ha YCTOMYMBOCT WMNKU ca

M3/1I0KEHW Ha MNpPOTMBOPEUYMBU PEXMMU, MOpagn CEPUO3HM MPOTUBOPEUUs, CBbP3aHU C BOAHU

eMncuKn, 3aMbpcsiBaHe WM oTnagblUM U MOAOBO pasHoobpasve u nopaawn rosieMm UM CEpPUO3HMU

NnpoTMBOpPEUMST B KOHTEKCTa Ha [AEWHOCTW, KOUTO WUMaT OTpuuUATENHO Bb3AENCTBUME BBLPXY

6unopasHoobpa3meTo M 3a KOUTO He ca npeanpuMeTM AOCTaTbYHO MEpKM 3@ HamansiBaHe Ha

Bb3AENCTBUETO MM), Ce U3K/OYBAT OT MHBECTMLMOHHATa BCeNneHa Ha noadoHaa.

KBC Asset Management NV ynpaxHu npasaTa Ha rfiac Bbpxy akuMmTe, ynpasnssaHu B noadoHAa,

CbrnacHoO NOJNTMKATa 3a rnacyBaHe M aHraXxmpaHe 4ypes MbJAHOMOLWHMKK. Mo To3n HaumH KBC Asset

Management HabniogaBa koMNaHMMTe, B KOUTO NoadOHABT MHBECTUPA, HAaMecCBa Ce BbB BPb3Ka C

KOMMNaHWMTE, B KOUTO Ce MHBECTUpa (M36areamkmn BbTpellHa MHdOopMaLmMs), yyacTBa B NoAXOASALWM

WHULUMATMBM 3@ KOJIEKTUBHO aHraxuvpaHe W pasyMHO YyMpaxHsiBa npaBaTta Cu Ha rnac. Tesu

OTFOBOPHOCTM 6fIXa WM3NBbAHEHM C U3K/IUYUTENHA rpuxa 3a 3awWuta Ha UWHTepecuTe Ha

WHBeCTUTOpUTE Ha doHaoBeTe.



KakBu ca pesystTatute Ha To3u (PMHAHCOB NPOAYKT B CpaBHEHMUe C
pedepeHTHUSA nokasarten?

£

PedepeHTHUTE He e onpeneneH pedepeHTeH NokasaTes 3a LUEeSIUTe Ha NMOCTUraHe Ha eKOJIOFMYHUTE UNKn
rnokasartesim ca coumanHuUTe XxapakTeEPUCTUKM, HAaCbpyaBaHu OT TO3M noadoHA.

NWHOEKCU 3a A
MaMepBaHe Aanu 3a WHBECTMLMW, €MUTMPaHM OT KOMMaHWKW, onucaHuaT pedepeHTeH nopTdenn 6Gelwwe
bUHAHCOBUSAT M3MNon3BaH KaTo 6a3a 3a CpaBHEHME, 3@ Aa Ce CPaBHSAT OMNpefesieHn XapakTepUCTUKU Ha

NpoAayKT NocTura ESG, Hacbp4yaBaHu oT I'IO,CI,CDOH,D,a.

€KOJIOTUYHNUTE WIN 33 NHBECTULUMU B UHCTPYMEHTU, EMUTUPAHN OT NMpaBUTENCTBa, HAAHAUNOHANHU ANBXHULN
GOl W/MNN CBbP3aHM C MPABUTENCTBOTO areHuMm, NOCoYeHUAT pedepeHTeH nopTdeinn oT
zzaigTHe;chTMKM' rnobanHn AbpxasHM obnuraumm Gelie mM3nonssaH kaTo 6a3a 3a CpaBHEHWe, 3a Aa ce
PHaBA.  haBHAT onpeaeneHn xapakTepucTuku Ha ESG, HacbpuaBaHu oT NoadoHAa.
Moeeue uWHdOpMauuMs Moxe gAa 6bae HamepeHa B Tabnuuata B pasaen ,KakeBu ca
pesynTaTuTe Ha nokasaTesuTe 3a YCTOMUMBOCT" OT TOoBa MpUIOXKEHKe.

o Kak pedepeHTHMAT nokasares1 ce pasimyaBa OT MHAEKCa Ha LUMPOKHS
nasap?

He e npunoxumo
® KakBu ca pesynrarnte 3a T03M (pMHaHCOB NPOAYKT MO OTHOLUEHMUE Ha
rnokasartesniute 3a yCcTOMYMBOCT, 3a Aa ce orpefesIn CbOTBETCTBMETO Ha

pedepeHTHUS rnokasartes1 C Hacbp4yaBaHNTE €KOJIOMMYHU UJTN COL{NaJIHN
XapaKTepucrnkm?

He e npunoxumo

{ KakBu ca pe3ynrarure Ha TO3M (PUHAHCOB npoAyKT B CpaBHEHHe C
pedepeHTHNA nokasaren?

He e npunoxumo

{J KakBu ca pe3ynrarute Ha TO3M (PpUHaAHCOB nNpoAyKT B CpaBHEHHe C
HMHAEeKCca Ha LUMPOKHNS nasap?

He e npunoxumo



