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JOHNBIJHUTEIHA HHOOPMAILIUS 110
yJa. 73, 1. 5,6,7 n 8

oT

HAPEJBA Ne 44 0T 20.10.2011 1. 3A UBUCKBAHUSITA KbM
JIEMHOCTTA HA KOJIEKTUBHUTE UHBECTUIIMOHHU CXEMM,
VIPABJISIBAIIIMTE APYKECTBA, HALIUOHAJTHUTE
UHBECTUIIMOHHU ®OHJIOBE, ATTEPHATUBHUTE
VUHBECTUILIUOHHU ®OHJIOBE U JIMIIATA, YIIPABJISIBAIIIA
AJTEPHATUBHU UHBECTUIIMOHHU ®OHJOBE

3A MEPUOJIA 01 SIHYAPH 2024 — 31 /IEKEMBPHA 2024 T.

HA

OBb EXCnEPTHII3 JIE®@AH3UBEH TOJEPAHTEH (JIEBA)

(Ilpeocmasnsieano om ,, Keut bu Cu Acem Menuoacmoum HB Knon” K49T)
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Axmueume 6v6 easiyma ca npe()cmaeelm 6 Jleeoeama um pammcmoimocm.

1. Iocneono nomewvpoernu 0Opoil 04106€ U HEMHA CIOUHOCH HA aKMugume Ha eOun 051
Kom 31.12.2024 2. na Obb ExcnepmMiiz legpanzueen Toanepanmen (JIEBA)

Taoauua 1*

'EMHCHOHHA CTOHHOCT M HeHa Ha o6paTHO H3KkynyBaHe Ha OBB ExcneprHiiz ledan3usen
Touepanten (JIEBA) 3a 31.12.2024 r.'

CroiiHocT B

JleBoBa
Baayra OPUIMHAJIHA .
PaBHOCTOIHOCT
BaJIyTa
HeTHa cTOWHOCT Ha aKTUBHTE BGN 22451952.11 22451952.11
0611 6poii JISIJIOBE B obpaiiieHue 2150 681.6861 2 150 681.6861
Homunan BGN 10.00 10.00
HeTHa CTOWHOCT Ha aKTHBHUTE HA CIMH JIST BGN 10.4395 10.4395
Emucronna croiiHoCT BGN 10.4395 10.4395
Ilena Ha 0OpaTHO U3KYITyBaHEe BGN 10.4395 10.4395

*opecniomeHarara uH(OpMaIus € mociaeHo o0sBeHaTa 1 0j00peHa OT OaHKaTa
}'[CI'IO'SHTHP 3a OTUYCTHUA I"ICpI/IO,"[.
2. Qbem u cmpykmypa na uneecmuyuume ¢ nopmaeuna na Obb ExcnepmHtis

Hedanzueen Tonepanmen (JIEBA) no eudose punancosu uncmpymenm, aHaiuupany
Nno 0Mpacio8o-UKOHOMUYECKU U 8aYMHO-2e02padcKu nokazamenu.

Tabanna 2
O0eM 1 CTPYKTYpPa Ha HHBECTHIMHTE B MopTdeiiaa no Buaose GMHAHCOBH HHCTPYMEHTH
31.12.2024
. CroitHocT B
DUHAHCOBH HHCTPYMEHTH Ia3ap, Ha koiiTo JleBoBa
JbpxaBa Banyra OPHIHHAJIHA . Jls1 oT aKTHBA
ce ThpryBa PaBHOCTOIiHOCT
BaIyTa
AKITHH 9y/KIeCTpaHHU Espomna benrus BGN 22 128 371.16 22 128 371.16 98.55%
O01110 HHBECTHIIHH : 22 128 371.16 98.55%
e
Iapuunu cpesncTsa BGN 324 297.44 324 297.44 1.44%
Oomo: 324 297.44 1.44%)
Oomo: 0.00%
Pasxou 3a Obien nepuoan BGN 1613.45 1613.45 0.01%
O06mo: 1613.45 0.01 %)
3a(b/KCHUS BGN 2329.94 2329.94 0.01%
O6mo: 2329.94 0.01%)
Tabanna 3

TPYKTYPa HA aKTHBHTE

CroiinocT B

JleBoBa

Baayra OpPHUIMHAJIHA . Jsn B %
paBHOCTOifHOCT
BaJIyTa
OO01@ CTOWHOCT Ha aKTUBH B JIEBA BGN 22 454 282.05] 22454 282.05 100.00%
OO11a CTOMHOCT HAa AKTHBH BbB BaJIyTa B JICBOBA PABHOCTOMHOCT EUR 0.00 0.00 0.00%
O6mo: 22 454 282.05 100%
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CTpyKTypa HAa HHBECTHIIHUTE 110 OTPACIH

Croiinoct B

JleBoBa
OTpacka Banyra OPUTHHAJTHA . Jlsi1 oT akTHBA
paBHOCTOIHOCT
BAJIyTA
AKINY Ha KOJICKTUBHH HHBECTHIIMOHHH CXeMH BGN 22 128 371.16] 22 128 371.16 98.55%
Oo6mo: 22 128 371.16 98.55%

3. IIpomenu ¢ cmpykmypama na nopmdeiina na Obb ExcnepmUiiz /ledpanzugen

Tonepanmen (JIEBA), koumo ca nacmuvnuiu npe3 omyemnus nepuoo

Taoauua S

31.12.2024

31.12.2023

[Tapuunu cpeacTsa, B T.4.:
10 0€3CPOYHH IETO3UTH
AKIUn
B3emanus B T.4.:
Pasxo/u 3a ObeIm EPHOAN
00110 aKTHBHU:
O0110 32/IbJIKE HUS
HeTHa cTOHHOCT HA AKTHBUTE

324 297.44
324 297.44
22128 371.16
0.00

1613.45

22 454 282.05
2 329.94

22 451 952.11

Jls171 oT aKkTHBA
1.44%

1.44%

98.55%

0.00%

0.01%

100.00%

0.01%

251 588.49
251 588.49
16 744 240.00
0.00

2778.89

16 998 607.38
7570.43

16 991 036.95

JIs11 oT aKTHBA

1.48%

1.48%

98.50%

0.00%

0.02%

100.00%

0.04%

4. IIpomeHu 8 cbCmoaHUEMO HA AKMUGUME 8 PAMKUNLE HA OMYECHHUS NepUoo

Tabauua 6

IMPUXO/U npe3 oT4e THUS TEePHOI
01.01.2024-31.12.2024

Buj npuxon
1 Ilpuxoam OT MHBECTHIHH
B.T. OT ITOCJIE/IBAIIA OIIEHKA HAa ()MHAHCOBH aKTHBH
B.T. OT OIepanuu ¢ GUHAHCOBU aKTHUBU

op!
Baayrta
BGN
BGN

CroiiHocT B JleBoBa
MITHHAJIHA PaBHOCTOHHOCT
BaJyTa 31.12.2024
6991 213.11 6991 213.11
6991 213.11 6991 213.11

0.00 0.00

BGN

JleBoBa
PaBHOCTOHHOCT
31.12.2023
5726 477.36
5726 476.96
0.40

OBILO:

PA3XO/IM npe3 oT4eTHHS NEePHOJ
01.01.2024-31.12.2024

6991 213.11

5726 477.36

Croiinocr B JleBoBa JleBoBa
OpHTHHAJIHA PaBHOCTOI{HOCT paBHOCTOIiHOCT
Buj pasxon Basyra BaJIyTa 31.12.2024 31.12.2023

2 Takca 3a ofciy:kBaHe Ha GaHKAaTa 1eN03UTAP BGN 2 826.00 2 826.00 2 826.60
B.T. MECEYHO Bb3HAIrpaxJICHHUE BGN 2 820.00 2 820.00 2 820.00
B.T. GAHKOBH IIPEBOIN BGN 6.00 6.00 6.60
3 Pa3xonu 1o onepanuu ¢ puHAHCOBH AKTHBHU BGN 37.57 37.57 28.32
4 Pa3xoau OT Moc/ieIBAIM OLleHKU HA (PHHAHCOBH BGN 5392 210.68 5392 210.68 4516 828.34
5 KoMucHOHHH 110 c1eJIKU ¢ GUHAHCOBH BGN 1200.00 1200.00 1200.00
6 JIpyru pa3xoamn BGN 9 436.10 9 436.10 11 539.52
OBIO: 5405 710.35 4532 422.78
7 HetHu npuxoaun 1 585 502.76 1194 054.58
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HapachaHe WJIHM CIIa/I HA HHBECTHLIHHTEe

” CroiinocT B JleBoBa JleBoBa Ipomsina npe3
HeTHa cTOlHOCT Ha aKTHBHTE . .
OPHTHHAJIHA PaBHOCTOIHOCT PaBHOCTOIHOCT OTYE THHSI
BasyTa BaJIyTa 31.12.2024 31.12.2023 nepuoj

IMapuunu cpexcrsa BGN 324 297.44 324 297.44 251 588.49 72 708.95
Axuun BGN 22 128 371.16 22128 371.16 16 744 240.00 5384 131.16
Bsemanus BGN 0.00 0.00 0.00 0.00
Pasxonu 3a ObeM EPHOIH BGN 1613.45 161345 2 778.89 -1 165.44
OO01wo aKTHBH BGN 22 454 282.05 16 998 607.38 5455 674.67

O0u10 32/1bJKEHUS BGN 2 329.94 7570.43 -5240.49

HeTHa cToliHOCT Ha AKTHBHTE: 22 451 952.11 16 991 036.95 5460 915.16

Tadauna 8

HpOMeHPl B KanurTaja

CroiiHoCcT B

JleBoBa JlepoBa Ilpomsina npe3
CDMILMHEIIES PaBHOCTOIHOCT PaBHOCTOHHOCT OTYETHHUS
Basyra D 31.12.2024 31.12.2023 mepuo
B T.4. OCHOBEH KamuTaa BGN 21506 817.04 21506 817.04 17 641 186.82 3 865 630.22
KaruTan BGN 646 202.83 646 202.83 636 420.65 9782.18
B T.4. HATpYyNaHa rne4vanbda/sarydoa BGN -1 286 570.52 -1 286 570.52 -2480 625.10 1 194 054.58
B T.4. TEKYIIA edyanoa/3aryoa BGN 1 585 502.76 1 585 502.76 1 194 054.58 391 448.18
OBIIO: 22 451 952.11 16 991 036.95 5460 915.16

5. Cpasnumenna maonuya, odxeawiauia nocieonume 3 unancogu 200unu, ¢ NOCO4eane
KbM_Kpas Ha 8CAKA (PUHAHCO8A 200UHA HA 00Wama CmouHOCH HA HeMHUMEe AKMUGU U
Hemunama cmounocm na 1 0an

Tadauua 9

CpaBHHTeJIHA Ta0JIH1A 32 Toc/IeHHTe 3 TOTHHI

ITpomsna npe3
OTYETHHS NEPHOST
Canno KkbM Canno KbM Canno KpM cnpsaMo
30.12.2022r. 29.12.2023r. 31.12.2024r. NPeX0HHUS B

O01a CTOWHOCT HA HETHN AKTHBH 17 096 590.03 16991 105.62 22451952.11
OO0 Opoii 151710Be B 00pPblIeHHE 1905 142.0834 1764 118.6667 2150 681.6861 2191%
HeTHa cTOHHOCT Ha eIMH s 8.9739 9.6315 10.4395 8.39%

6. Pasznpedenenue na 00x00a u ungecmuyuu Ha Mo3u 00x00:

Cerinacuo [lpaBunara cu, ®OHJIA He pasmpenens mocTUrHaTaTa nedyanda KaTo JOXOA MEXKIY
NpUTEKATEIUTE Ha JSUI0BE. YTIPaBIIABAIIOTO JAPYKECTBO PEHHBECTHpA IeyanbdaTa Ha JOTOBOPHUS
(OHI, B aKTUBU B CHOTBETCTBHE C MHBECTUI[MOHHATA CHU CTpAaTerus M MOJUTHKA, B pe3yiTaT Ha
KOETO HapacTBa HETHaTa CTOMHOCT Ha akTUBHUTE Ha (OHJA, B MHTEpeC Ha IpUTEKATEIUTE Ha
Jis10Be OT (hOHJA.

7. Ilodpoona unopmauus OmMHOCHO _3A0bJINCCHUAMA, 6b3HUKHAAU _OM__COCIAKU __C
Jepusamugnu_uncmpymenmu no ua. 38, an. 1, m.7 u 8 om 3axkon 3a oeiinocmma Ha
KOJICKMUGHUMEe UHEECMUYUOHHU _CXeMU_U_HA_0py2u_Rpeonpusmusi_3a_KOJAeKmUueHo
ungeecmupane /3KUC/HAIIKH/ 3a omuemnus nepuood, no Kamezopuu coejiKu

@OoHABT HAMA CKIIOYEHHM CHCJIKU C JIePUBATUBHM HMHCTPYMEHTH, MOpagud KOETO MoJ00Ha
UHpOpMaIs He MOXKe Ja Ob/ie NpecTaBeHa.
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8. Ungopmayus omnocno noaumuxama 3a_evinazpayicoenusma na ,Keu bu Cu Acem
Menuosemovnm HB Knon*“ K4T

a). odwuam pazmep HA 6b3HAZPAHCOCHUAMA 34 (YUHaAHCO8ama 200UHA ¢ Pa3dueKa no
ROCMOAHHU U RPOMEHIUBU 8B3HAZPANCOCHUS, UZNIAMEHU ON YAPAGIABAULOMO OPYHCECHEO
Ha Hezoeume cayxycumenu, OpoAm Ha Noayuamenume U KO2AMO € NPUTIOHCUMO, GCUUKU
cymu, U3nNJ1amenu NPAKO OM camama KOJ1eKmuUueHa UHEECIMUUUOHHA CXeMA, 6KIIOUUMETHO
makca 3a ROCMUZHAmMuU pe3yimamu.

Tadauua 10

2024

001 pa3Mep Ha BB3HATPAKACHUETO, U3IIATEHO OT

1,224,181.81 nB.
KJ10Ha Ha HETOBHTE CIIY>KUTEIN

NOCMOAHHU 1,086,798.16 ns.

NPOMEHIUBU 137,383.65 ns.
Bbpoii nonyyarenu 15
CyMH U3IJIaTEeHU MPSIKO OT caMaTa KOJEKTUBHA 0.00 5.
WHBECTUI[MOHHA cCXeMa
Takcu NOCTUTHATH PE3yATATH 0.00 ns.

0). obwama cyma HA 6BIHAZPANCOECHUAMA C PA3OUEKA NO Kamezopuume CayyHcumenu
uu opyzu uieHoee Ha nepconana cvenacro 4i. 108, an. 1 3/IKHC/[IIKU.

Taoauma 11
KaTeropmm cavaEnTeIn 2024
Cmyoum et Ha prrosod Ml AT BRCHO CIN 472,687.78 ne.
Corvacum T, HURmo OsliHoC € CEbPIaANT ¢ NOEMINEMO
: 7 96,416.47 1.
Ha PUCKOSE
Clnyarcumeni, U3 RTHASAUIN KOHMPOTHN GVHRNU 254,733.47 ne.
Bewspn dpyeu cIVHCUMATH, HUNMG SbIHAIPARDEHUR A
CHUIMEDUMY € SBIHASD AR EHILAMA HA CTVHOUMATH 10
m. I 2w Hume npedectionaTHI deliHo I ORAZSaM
F i 400,344.10 ne.
ETAKNE §TPXY PUCKOSHR NPOGILT K VHPASTASTHIME
o VNPASTASAN[OME APVHRCSCHE0 KO TSR EHI
HHESC PRI OHKL CXaM
O6wo: 1,224,181.81 ne.

8). Oonucanue Ha HadYunHume Ha u3vucienue Ha ewnaepaofcdeuuﬂma u obnazume

“Ke#t bu Cu Acer Menmmxmbpar H.B. KUT- Knon” Bbearapust e oOxBaHAaT OT MOJUTHKATa 3a
Bb3Harpaxaenus Ha ciayxutenure Ha Keit bu Cu Acer Menumxmbar HB, benrus, kodro ce
ocHoBaBa Ha [lonuTukara 3a Bp3Harpaxaenusara Ha Keit bu Cu ['pym.

OnpenensiHETO Ha BB3HArPaKACHUETO OTYUTA Ma3apHaTa MPaKTHKa, KOHKYPEHTOCIIOCOOHOCTTA,
PHCKOBETE, IBIANOCPOYHHMTE LEJIU Ha APYXKECTBOTO M HETOBUTE 3aMHTEPECOBAHM CTPAHU U
HETPEeKbCHATO POMEHSIIUTE Ce pa3nopenon.
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OOmIoTO BB3HATPAXKICHHWE HA CIY)KHTENSI C€ CBhCTOM OT JBa KOMIIOHEHTa, T.e. (UKCHpPAHO
BB3HArPAXJCHUE M NPOMEHIMBO BB3HATPAKICHHE, 3a KOWUTO € 334aJeHO MAaKCHUMAaJIHO
CBHOTHOILICHHE.

OUKCHPAHOTO BB3HATPAKICHHE CE ONpeAess TIaBHO BbH3 OCHOBA Ha MPO(ECHOHATHHS OIHT,
OpraHv3alMoOHHAaTa OTTOBOPHOCT M M C€ BIHUSIC OT KPUTEPUH KAaTO HUBOTO HAa €KCIIEPTHU 3HAHUS U
yMEHUs, NpO(ECHOHAIHUS ONUT, IBJITOCPOUYHHUTE pPE3YITaTH Ha CIY)XUTENsd, CbOTBETHATa
CTOIIAHCKA JAEHHOCT M HUBOTO Ha Bb3HArpaxaeHue B reorpadckoro mecromnonoxenue.Husoro Ha
INPOMEHIMBOTO BB3HArpaKJA€HUE MOXKE Jla 3aBUCH OT HAKOJIKO (hakropa, KaTo Hampumep
nsoctHoTo mpexactaBsHe Ha Keit bu Cu I'pyn, mpexacraBsHero Ha OW3HEC 3BEHOTO WM
CTPYKTypaTa Ha CIIy>KUTENs, MPEACTaBsIHETO, CBBP3aHO C LIEIUTE HAa YCTOHUMBOTO pa3BUTHE, U
UH/IMBUAYAJIHOTO TpeACTaBsHEe Ha ciyxuTens. [IpoMeHIMBOTO Bb3HArpakaeHUE He MOXKe Ja
HachpyaBa IMOEMAaHETO Ha PUCK, HAJBMIIABAI CKJIOHHOCTTA 3a IIOEMaHe Ha PUCK Ha pa3IMYHHUTE
ctpykrypu Ha Keit bu Cu I'pyn, u cieasa, korato € yMEcTHO, Jja € OCHOBaBa Ha KOpHUI'HMpaHara
COpsAMO pHUCKAa M JMKBUAHOCTTa Iedanba, a He Ha OpyTtHute mnpuxonu. IlpomennuBoTo
BB3Harpaxjaenue e orpanuyero no 750 000 EUR.

KirouoBu naeHTHGUIMPAHN CITYKUTEIH

KBC mpunara crienupuyan mpaBuiia 3a KIIFOYOBH UACHTH(DHUITUPAHHT CITYKHUTEIH.

B “Keit bu Cu Acer MeanmxmbaT H.B. KUT- Kion” Bearapus HiMa KIIOY0B HIACHTU(DHUIMPAH
CITY KHUTEIL.

B®3 ocHOBa Ha HAIMOHATHOTO 3aKOHOATEIICTBO W/WJIM BHTPEIIHH PEIICHUS 3a ONpeeieHa rpyma
CIIy’)KUTEJIM, CXEMHTE 3a OTJIaraHe IMOHSKOra ca MO-CTPOrM KAakKTO 3a ChHIIECTBEHM, Taka M 3a
0cBOOOICHH KIIFOYOBU WACHTH(GHUIMPAHU CITYKUTETH. He BCHUKM MPUHIMITK MOTaT Aa ce Tpuiarat
BbB BCcekn cyOekr Ha KBC group u ce mpenocTaBsAT ONpeAeNeHH W3KIIOYCHUS MOpaau
crenn(pUIHU MECTHH Pa3Iopea0dy Ml OTpaHUYCHUS, yCTAaHOBEHH OT HA/I30PHUTE OPTaHU.

[IpoMeHIMBOTO BB3HArpaKJCHUE IOAJEKM Ha IpEeIBApUTEIHU U IOCIEeIBaIllll KOPEKIUH B
3aBUCHUMOCT OT pHCKa.

[IpeaBapurenHaTa KOPEKLUs Ha pUCKa C€ MOCTHra 4pe3 KaueCTBEHU U KOJIMYECTBEHU W3MEPBAHUS
Ha pe3yJTaTuTe, KOPUrupaHu crpsiMo pucka. Kato konndecTBeHa MsApKa 3a KOpUTHpaHe Ha pUCKa €
uHctanmupan Puck [efityeit (Risk Gateway). Toli BxirouBa pefuiia BETPEIIHN U 3aKOHOJATEITHH
napamMeTpH 3a KamuTaja M JIMKBHJIHOCTTA, KOMTO TpsAOBa 1a ObJaT M3MBJIHEHH, Ipeau aa Oble
OTIIyCHAaT IMPOMEHIMBUAT KOMIIOHEHT Ha Bb3HarpaxiaeHuero. Ilapamerpure ce onpeaesnsT Beska
roarHa oT ChBeTa Ha AUpEeKTOpuTe. AKO €IMH WX TOBeYe OT Te3H MapaMeTpH He ca U3IIbJIHEHH,
TO3M IPOMEHIMB KOMIIOHEHT Ha BB3HAarpaXKJICHUETO HsMa Jla ObJie MPUCHIEH 3a CHhOTBETHATA
rofiiHa Ha W3IIBJIHEHHE, a OTJIOKEHHUTE CYMH, CBBP3aHU C NPEIXOAHU TOAMHM, HAMA Ja Obaar
npuA0OUTH U 11e ObAAaT 3ary0eHH 3a Ta3u roJUHA.

B cnyuaii Ha npemuHaBaHe Ha KpuTepuuTe Ha Puck ['efiTyeil, mMpoOMEHIMBUAT KOMIIOHEHT Ha
BBb3HArpaX/1€HUETO CTaBa 00EKT Ha KOJIMYECTBEHU MEPKU 32 KOPUTUPAHE Ha PUCKA, KATO HAIpUMep
KOpUTHpaHa CHpSAMO pUCKa nedanba M Apyru nokasarenu (BkimrouutenHo RAROC, pasxomu u
IOpeKku IMpUXOJH), 3a Ja ce IOBJIMsAE Ha pa3Mepa Ha OOHYCHHUTE IyJIOBE M HHIUBUIYaTHUTE
Harpajy, KakTo U Ha IpoLeypa 3a OLIeHKa Ha U3IIbJIHEHUETO Ha MHIMBU/IyaJIHO HUBO, BKJIIOYBAILA
LIeJIM, CBBbP3aHH C PUCKA, KOUTO MOraT Aa ObJaT KaKTO KauyeCTBEHH, TaKa M KOJIMYECTBEHU U UMAT
3a 1111 /1a 3a0paHAT HOeMaHeTo Ha MPEKOMEPEH PHCK.

[IpoMeHIMBOTO BB3HArpaXKIe€HUE CHINO MOMJICKH Ha IOCIEABALIM MEPKH 3a KOPEKIHs Ha pPHCKa.
[TocnenBanmre KOPEeKIMK Ha pUCKa C€ OCBIIECTBABAT WIM Upe3 HAMAISIBaHE HA Pa3CPOUYCHUTE, HO
Herpuooutn cymu (,JjJomm pesynrata’ (malus)), wim dYpe3 OTHEMaHe Ha BeUe HAYUCICHO
BB3HarpaxaeHue (claw back).

Moske na ce mpeanpuemMe JIeHCTBUE TI0 OTHOLICHHE Ha TUIAIIAHETO Ha OTCPOYEHH CYMH, KOUTO BCE
omie TpsaOBa 1a Ob1aT mpuaoOuTH (MsIpKa 3a ,,JJOIIH PE3YNITaTH ), KOraTo:
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- MMa JI0OKa3aTelICTBa 3a HEMpPAaBOMEPHO MOBEIEHUE WJIM CEpPHO3HA Tpellika OT CTpaHa Ha
CIy’)KUTENsl, HalpuMep HapylleHWe Ha KOJEKca 3a TOBEACHWE WM JIPYTW BBHTPEIIHU IPaBUIIA,
BKJIFOUUTEIIHO TAKUBA, KOUTO BOJAT A0 PETYJIATOPHU CAaHKLUHU, OCOOEHO BbB BPb3Ka C PUCKA;

- ¢ Hayuue Biomasane ¢ noHe 50% Ha HeTHUS pe3yATaT WK Ha KOPUTHpaHaTa CIIPSIMO PHCKa
neuan6a sa KEWU BU CU T'pyn w/unm Ha 6a30BOTO MpENpHATHE TIPe3 TOIMHATA, IPEIX0XK/IaIa
roiMHaTa Ha MpUJO0MBaHEe HAa IPAaBOTO, B CPABHEHME C MOJJMHATA Ha MPEI0CTaBSIHE;

- € HaNMIe OTPHUIATEIeH HETEH PE3yITaT MM KOPUTHpPAHA CIPAMO pHCKa mnedanta Ha KEN
B CHU TI'pyn npe3 ronuHara, mpeaxokaaiia ToguHaTa Ha MpeJocTaBsiHE Ha MpaBara.

Beue mpumoOMTOTO MPOMEHIMBO Bb3HATPAKACHHE MO W3KIIOYCHHE IIe ObJe OTHETO, KOrato e
HaJIMLe:

- JI0Ka3aTeJICTBO 32 M3MaMa MM Y4acTHe B CIICIMAIICH MEXaHU3bM C LIeJI MM B PE3yaTaT Ha
HachpyaBaHE Ha JaHbYHA U3MaMa OT TPETO JIUIIE;

- (M3non3BaHe Ha) MOJBEXKAAIA HHPOPMAIIHS.

IIpoMeHTHBOTO BB3HATPAXKICHWE HE C€ M3ILIAIIA MMOCPEACTBOM WHCTPYMEHTH WA METOJH, KOUTO
JIOTTYCKAT 3a00MKaJITHETO Ha mocoueHuTe B wi. 108, am. 4, . 1 — 16 ot 3akoHa 3a jneliHOCTTa Ha
KOJICKTUBHUTE WHBECTUIIMIOHHH CXE€MH M JPYTrd TPEANPHUATAS 3a KOJEKTHBHO WHBECTHPAHE
BAKUCAIIKI) n3uckpaHus.

2). pezyimamvm om npezieoume no un. 108, an. 7 u 8 3/[KUC/IIKH, eéxntouumento
€6eHMYANIHO KOHCIMAMUPAHU HEPeOHOCHU;

He ca mamune HENBIHOTH, HECHOTBETCTBUA U IPOIYCKH IIpH cnas3BaHeTo Ha Ilommrmkara mpes
2024r.

0). CoujecCmeeHume npomernu 6 npuemama noJimMuUKa 3a 81131-!(12[)(19!(‘081'!14}1.

“Keit bu Cu Acer Menumxmpar H.B. KUT- Kion” bearapust € o6XBaHAT OT TOJATHKATa 3a
Bb3HarpaxkaeHus Ha ciyxurenute Ha Keit bu Cu AM HB, benrus, xosito ce ocHoBaBa Ha
ITonuTukata 3a Bp3HarpaxaeHusTa Ha Keii bu Cu I'pyn (omo6pena na 17/03/2023 ot KBC Group
Supervisory Board), B KosSTO ca ycTaHOBEHM OOIIMTE IIpaBUIa OTHOCHO IOJUTHKAaTa 3a
BB3HArpaXJCHUs 3a Leiusi mepcoHan Ha apyxkectBata oT Keit bu Cu I'pyn m cnenmduunute
HACOKH, OTpefesieH 3a kateropuu nepconan (,,Mnentudunupan Knrodor Ilepconan‘), koiito ou
MOTI'bJ J1a OKa)K€ ChILECTBEHO BIMSHUE BbPXY PUCKOBHA NMpoduil Ha apyskecTBoTo. [loaurukara 3a
Bp3HarpaxaeHus Ha KBC Group nojuiesxu Ha eKerofeH mperien.

HpCS nepuoja HsaMa CbIICCTBECHU IIPOMCHHU B ITonutukara 3a BBb3HAIrpaXaACHH.

9. Ungpopmauusa cvenacro un. 76, an. 2 u an. 4 om HAPE/IbA 44 om 20.10.2011 2. 3a
UBUCKGANUAMA KoM __0CUHOCHMA __HA _KOJCKMUGHUME UHEECHUUWUOHHI _cXeml,
YRpasaaeauiume opyarcecmea, HauuonanHume uHeeCmuUUUOHHU donoose,
aimepHamueHume ___ uHeeCmMuuUuonny ___ ondoge _ u____uuyamd, ynpasaaeauiu
A IMEePHAMUGHU UHEECMUYLOHNU (hoHloée.

[MondouasT He mMpUTekKaBa (PUHAHCOBH MHCTPYMEHTH 3aKyNEHH, ChOTBETHO MPOJAJCHU MO PEIo
caenku mo ui. 50, an. 1 or HAPEJIBA 44 ot 20.10.2011 r. 3a u3nckBaHUATa KbM JIEMHOCTTA Ha
KOJICKTUBHUTE  WHBECTHIIMOHHM  CXEMH,  VIOpaBISABAllUTEe  JAPYKECTBA,  HAIMOHAIHUTE
WHBECTUIIMOHHHU (DOHJIOBE, alTEPHATUBHUTE WHBECTUIIMOHHU (DOHIOBE W JHIIATa, YIPaBISBAIIN
aNTepHATUBHHA WHBECTUITMOHHU (OHJIOBE.
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3a mepuona IlondoHOBT HSAMA PHCKOBA EKCIO3WIMS, MOCTHUTHATa MOCPEICTBOM TEXHHUKH 32
e(eKTHBHO yIpaBleHHEe Ha NOpTQeina, CHOTBETHO HiIMa Oa3WCHA EKCIIO3WIHA, MOJydYeHa
MOCPECTBOM JICPUBATHBHU (PMHAHCOBH MHCTPYMEHTH.

10. Hughopmauus omuocno memooda, usnon3zean 3a_U3UUCIA6AHe HA 00uwama puckosa
ekcno3uyus, cvenacio Hacokume na CESR 3a usmepsane Ha pucka u uzuucisgamne Ha
o00uwama_pucKkoea_eKcno3uuus U _pucka Ha HACpewHama Cmpana npu_KoJjeKmugHume
uneecmuyuonnu _cxemu (CESR/10-788), 6 cayuai ue 6 ungecmuyuonnama nojaumuKd
HA_KOJIEKMUGHAMA UHECCIMUUUOHHA CXeMa U3PDUYNO € NPEOBUOCHA 8b3IMOICHOCHIMA 34
uneecmupane 6 0epusamueHu (PUHAHCOGU UHCMPYMEHMU

OOmiara croifHocT Ha ekcro3unuara Ha [londonna, cBbp3aHa ¢ AEpUBATUBHU WHCTPYMEHTH, HE
MOXe€ Jla HaJBMIlaBa HETHAaTa CTOMHOCT Ha HEroBUTe akTUBH. 3a Ta3u uen [londonna usuucnsasa
o0IaTa cM pUCKOBa €KCHO3MIUS, KaTO KOMOMHUpPA cOOCTBEHATa CH IpsiKa PUCKOBA EKCIO3MIIUSA
KbM JIEpUBAaTHBHM HHCTPYMEHTU C JeHCTBUTENHATa PUCKOBA EKCHO3ULUS KbM J€pUBATUBHU
(uMHAHCOBM MHCTPYMEHTHM Ha [7aBHuMA My mNOAQOHA, MNPONOPLMOHAIHO Ha pa3Mepa Ha
UHBecTUIMATAa cU B [NaBHMA moAdoHA, WIM ¢ MakcuMalHaTta o0lia eKcrno3uuus Ha [ 1aBHus
noAQOHA KbM JepUBATHBHA (DPUHAHCOBM HHCTPYMEHTH, IPEIBUACHH B HETOBUTE BBHTPEIIHU
JOKYMEHTH, ITPONOPIIMOHATIHO Ha pa3Mepa Ha mHBecTHIMATa Ha [logdonaa B I'maBHus moadoH.
PuckoBara ekcrmo3umus W pHCKa Ha HacpemHara crpaHa Ha [lomdoHma ce w34YuCnsABaT B
CBHOTBETCTBUE ¢ M3ucKkBaHusATa Ha Hapen6a Ne 44 m Hacokure nHa Kommurera Ha eBpomeiickute
perynaropu no nenHu kamwka (CESR) 3a m3mepBane Ha pucKa ¥ H34YHCIIIBaHE Ha 00IIaTa pUCKOBA
eKCTIO3MITNS M PHCKa Ha HacpellHaTa CTpaHa MpHU KOJEKTHBHUTE WHBECTHIMOHHHU cxemu (Ped.:
CESR/10-788). 3a n3uncnsBane Ha o0IIaTa pUCKOBA EKCIIO3UIIHS CE M3II0JI3Ba METOIa Ha TIOETHTE
3aIbIKEHUS.

11. Hnghopmauua omnocHo v30eiicmeuemo Ha_makcume 3a_NnoCHUZHAMU_pe3yamamu
8bPXY_KOJICKMUBHAMA_UHBCCMUUUOHHA _CXeMd, KOAMO _GKNI0Y8A _00uiUA_pazmep HaA
HAUUC/IeHUme /Uiy _u3njiameHu _maxkcu _3a_NOCHUZHAMU_pPe3yimamu_npe3 omuyemHuusl
nepuod, KAKmMoO U _NPOUCHmMA HA_MmaKcume HA_0a3a_HemHama _CMmOUHOCH _HA_K1aca
04]106¢ HA_KOJICKMUBHAMA UHBECMUUUOHHA CXEMA

3a nepuoja HAMa HA4YMCJIICHU W/VUTM M3IIJIATEHH TaKCH 3a TMTOCTUTHATH pe3yiTaTu.
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