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IoA®OH[ ,,Obb EKCHEPTI/\I'I\/IB JE®AH3VUBEH TOJIEPAHTEH (EBPO)*
I'OJUIIEH JOKJIAJ 3A JEMHOCTTA
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|. IPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJIl KOUTO E U3IIPABEH.

Horosoper ¢oun wansp Obb ExcrieptUiiz u nerosute Iloadonmose ca yupenenu (opraHu3upanu) B
ChOTBETCTBUE CHC 3aKOHa 3a JIEHHOCTTa Ha KOJICKTUBHUTE WHBECTHIIMOHHM CXEMH W Ha JIPYTH
npennpustys 3a kKonektnBHO nHBecTupane ("3IKWC/IIIKN") n akToBeTe 1o mpujiaraHeTo My.

@ouabt yagep u [logdonmosere, mocouenu B T.1 mo T.10 B Tabnmmara mo-moiy, ca ydpeaeHH
(opranusupanu) Bb3 ocHoBa Ha penienue Ha Keit bu Cu Acer MennmkmbaT H.B. ("Keit bu Cu AM”
“wnn ,,YupasisaBamoro Apyxkectso™) ot 11.08.2020 r., pemenue ot 20.11.2020 r. 3a mpuemane Ha
W3MEHEH U JOMBJIHEH MPOCHEKT U M3MEHEHU M JIOMBJIIHEHH MpaBWia U APYrH JoKyMeHTH Ha DoHna
yaaep, pemenne ot 11.01.2021 r. 3a mpuemaHe Ha U3MEHEH M JAONBIHEH MPOCHEKT U U3MEHEHH U
JOITBTHEHH TpaBWIIa M APYTH NoKyMeHTH Ha DoHma yagbp, kakto u Pemenue Ne 87-J1d na Komucwusra
3a (purancoB Ham3op (,KOH®) ot 18.02.2021 r., ¢ K0eTO ce U3maBa ooOpeHNE 3a OPraHU3UPAHETO U
ynpasnenrero Ha @onna wagsp u Te3u [loadonmose.

[Mondonnosere, mocouenu B 1.11 1o T.16 B TabmuiaTta mo-foiy, ca yYpeAeHU (OpraHU3MpPaHU) BH3
OCHOBA Ha peIlIeHHE Ha YTPaBIABAIIOTO ApykecTBO OT 16.11.2021 r. u pemieHue Ha YIpaBIsaBaIioTo
npyxectBo ot 08.02.2022 r., ¢ KOUTO ca NPUETH U U3MEHEHHU M JOMBIHCHH Bepcuu Ha IIpocrekt u
W3MEHEHU U JIOIIBJIHECHU MpaBuUiia U Apyru NokymeHTH Ha DoHpa yaabp, kakto u Pemenne Ne 164-[D
ot 08.03.2022r. Ha K®H, c xoerto ce m3aaBa ogo0peHne Ha OPraHU3UPaHETO W YIPABICHUETO Ha TE3H
[Mondonmose.

®ounet yansp u llogdonnosere, mocodenu B T.1 10 T.10 B TabmuiiaTa mo-A0My, C€ CIUTAT 32 yIpeIeHH
B PenyOnuka brirapus va 18.02.2021 r., a [Tondonmorere, mocoyenu B T.11 10 T.16 B TabnumaTa no-
JIOJly, c€ cuuTar 3a ydpeneHu B PemyOmuka Beiarapus na 08.03.2022 1., koMTO ca JaTWTe Ha
peructpauuara uM B peructbpa Ha KOH.

®DOHABPT Yaabp € NPEANPUATHE 32 KOJCKTUBHO HWHBECTHPAHE B IPEXBHPIUMH IIEHHU KHHUKA
(,, JIKHUIILIK®), cp3manero B crotBercTBHE ¢ 3JKWMCAIIKM 1 cberosmo ce oT 16 WHBECTUIIMOHHHU
nonpazaeneHus — [londonrmosere. [londonmosere ca 3axpanBamiu moaGhoHIOBE 110 CMUCHIIA HA YII. 67
or 3IKUCAIIKM u unBecTHpar Hail-mManko 85% OT aKTHBUTE CH B JSUIOBE Ha OMpeeicH Opoit
vHBecTHUIIMOHHN monpa3aeneHus ("I'maBam moxdonmose") Ha XopaizsHn H.B. (Horizon N.V.),
WHBECTUIIMOHHO JPY>KECTBO OT OTBOPEH THI, HAIJEKHO YYPEACHO W ChHINECTBYBAIIO CHIIIACHO
3akonuTe Ha KpamctBo benrus, cbe cemanuiie u agpec Ha ympaBieHue: XaBennaan 2, B-1080, rp.
Bprokcen, KpanctBo benrust u ynpaenssano ot Keit bu Cu AM (,,Xopaii3bH™ nim ,,ImaBeH Gonp
qanep®). 3a ['maBaure momdonmose, mocoueHu B T.1 mo T.10 B Tabmumara mo-moiy, uMa 1O JBa
3axpanBany Ilogdonna — equHusT ¢ asoBe, aeHomuuupanu B eBpo (EUR), koiito mHBecTHpa B
ceotBeTHUS MHcTuTymonanen @ BI' kinac akuum (Institutional F shares BG class), naenHomuHupanu B
€BpO, Ha ChOTBETEH I J1aBeH moaGOH/T; U IPYTHST C JAIOBE JeHOMUHHUPaHH B Obarapcku jesa (BGN),
KOHTO MHBeCcTHpa B choTBeTHH UHCcTHTyIMOHaneH @ bl kinac akiun (Institutional F shares BG class),
JICHOMHUHUPAHU B JieBa, Ha choTBeTeH [ aBeH moadona. 3a ['maBuuTe nmoadouHmose, mocoyenu B T.11
1o T.16 B TabinIiaTa mo-A0Iy, IMa caMo 1o eauH kopecrioraupant [loadonn, ¢ asutoBe, IeHOMUHIPAHA
B Owsrapcku neBa (BGN), xoiito mHBecTHpa B choTBeTHUsI MHcTuTynmonaneH @ BI' knmac akiuu
(Institutional F shares BG class), ileHoMHHUpaHU B €BpO, HA CHOTBETHUS [ 1aBeH o1 oH .

BbB B3auMooOTHOUIIEHHSTa MEXAy HHBeCcTUTOpHTE Bceku llondoHn ce pasriexna Karo OTIEITHO
o0ocobeno mmymecTBo. MHBectuTopure B naneH [loxdona mmar mpaBa camMo MO OTHOIIEHHE Ha
axtuBute Ha IloadoHaa, B KOHWTO ca MHBECTHpaIM, W Bh3BpamiaemMoctra oT TsaxX. Beeku Iloadona
OTroBaps 3a 3aAbJDKEHUSTA CH CaMO CbC CBOUTE aKTUBH.



NOJI®OH/L , 0b5 EKCITEPTHIA3 IEGAH3UBEH TOJIEPAHTEH (EBPO)*
TOJIUIIEH JOKJIAJ] 3A AEMHOCTTA (ITPObJDKEHHUE)

31 AEKEMBPU 2024 r.

|. TMPETJIEL HA PA3BUTHUETO W PE3YJTATUTE OT JEMHOCTTA HA ®OHJIA
YAABP, KAKTO M HEI'OBOTO CBCTOSAHHUE. OIIMCAHHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

[ondounosere Ha DoHma Yagbp U CHOTBETHHUTE
n30pOeHU B Ta0JIMIIATA 1T0-JI0JTY:

I'naBau moadoHAOBE, KOUTO TE 3aXpaHBar, ca

HNme na Moadonn Hme Ha I'itaBen noagoug
OBB ExcriepHiis Jleansisen Banancupar (EBPO) )B(:I};szl:;; Keit Bu Cu Jledansusen banancupan (Horizon KBC Defensive
1. ISIN BG9000004218 HWucrury mponanen @ BI' kinac akmmu (Institutional F share BG class) B eBpo
ISIN BE6324083714
OBb ExcneptHiiz [edansuen banancupan (JIEBA) Xopaiizba Keit Bu Cu [lepansusen banancupan (Horizon KBC Defensive Balanced)
2. ISIN BG9000003210 Wucerury imonanen @ BT kitac akuwn (Institutional F share BG class) B neBa
ISIN BE6324084720
OBbb ExcneptHiiz dedamsusen Tonepanren (EBPO) Xopaiizba Keit bu Cu [ledansusen Tonepanren (Horizon KBC Defensive Tolerant)
3. ISIN BG9000005215 Wuctury mmonanen @ BI' kiac akim (Institutional F share BG class) B eBpo
ISIN BE6324087756
OBb ExcneptHii3 dedanzusen Tonepanren (JIEBA) Xopaitzsu Keit bu Cu lepansusen Tonepanren (Horizon KBC Defensive Tolerant)
4. ISIN BG9000006213 Muctury mmonanen ® BI' kiac akim (Institutional F share BG class) B eBa
ISIN BE6324086741
OBb EkcnepTHii3 [lnnamuaen banancupan (EBPO) Xopaitzbh Keit bu Cu [lunamuaen banancup an (Horizon KBC Dynamic Balanced)
5. ISIN BG9000008219 Wucrury mmonanen @ BT kiac akupn (Institutional F share BG class) B eBpo
ISIN BE6324090784
OBbb ExcneptHii3 Iunamuden Banancupan (JIEBA) Xopaiizb Keit bu Cu Iunamnuen Banancup an (Horizon KBC Dynamic Balanced)
6. ISIN BG9000007211 Wuctury mmonanen ® BI' kiac akim (Institutional F share BG class) B ineBa
ISIN BE6324088762
OBbb EkcnepTHiiz {unamuden Tonepanren (EBPO) Xopaiizbu Keit bu Cu lunamuuen Tonepanren (Horizon KBC Dynamic Tolerant)
7. ISIN BG9000009217 HWucruty monanen @ BI' kinac akmwn (Institutional F share BG class) B eBpo
ISIN BE6324092806
OBb EkcneptHii3 unamuden Tonepanren (JIEBA) Xopaizeh Keit Bu Cu Innamirden Tonepanren (Horizon KBC Dynamic Tolerant)
8. ISIN BG9000010215 Mucrury mmonanen ® BI' kiiac akiym (Institutional F share BG class) B eBa
ISIN BE6324091790
OBb ExkcnepTHii3 Cunto [Juxamuden Tonepanter (EBPO) )é;z:fr:i?fr(ﬁ:imgﬂ Cn Cummo Jlmannraen Tonepanmen (Horizon KBC Highly
9. ISIN BG9000012211 WHcerury imonanen @ BT kiac akuun (Institutional F share BG class) B eBpo
ISIN BE6324094828
OBbb ExcneptHii3 Cunno Junamuuen Tonepanren (JIEBA) ;;z:jr:iii;f:inltg)n Cu Cummo Jlmanaraen Tonepanmen (Horizon KBC Highly
10. ISIN BG9000011213 Wuctury monanen ® BI' kimac akim (Institutional F share BG class) B neBa
ISIN BE6324093812
OBb  ExcneptHiz  [lepamsusen  Koncepsatusen  Otrosopuo|Xopaiizen Keit bu Cu [Jlepamsusen Koncepparusen OtroopHo MuBectupamy
WHBecTHp alll, AICHOMUHUD aH B JIeBa (Horizon KBC Defensive Conservative Responsible Investing)
1. ISIN BG9000006221 Muctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B eBpo
ISIN BE6331692176
OBb ExcrneptHinz Jlepansusen Banancupan OtroopHo Musecrupam,| Xopaiissh Keit bu Cu edansusen banancupan Otrosopro Musecrupam (Horizon
JICHOMHHHMPaH B JIeBa KBC Defensive Balanced Responsible Investing)
1 ISIN BG9000005223 Wuctury mmonanen ® BI' kimac akim (Institutional F shares BG class) B espo
ISIN BE6331693182
OBb ExcreptHiin Jlepansusen Tonepanren OtrosopHo MuBectupant,| Xopaiissh Keit bu Cu edansusen Tonepanten OrtroBopHo uuBectupant (Horizon
JICHOMMHHUP aH B JIEBA KBC Defensive Tolerant Responsible Investing)
13. ISIN BG9000004226 Muctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B eBpo
ISIN BE6331695203
OBb ExcrneptHii3 Jlnnamuden Banancupan OtroBopHo MuBectupany, | Xopaizsn Keit bu Cu Jlunamuden Banancupan OtroBopro MuBectupamn (Horizon
JICHOMHMHHUP aH B JIeBa KBC Dynamic Balanced Responsible Investing)
14. ISIN BG9000003228 Mucrury mmonanen ® BI kitac akupm (Institutional F shares BG class) B eBpo
ISIN BE6331694198
OBb ExcreptHii3 Jlnnamuden Tonepanren OtroBopuo MuBectupau, | Xopaizsa Keit bu Cn luxamiraen Tonepanren OtroBopao MuBectupa (Horizon
JICHOMVHVPaH B JIeBa KBC Dynamic Tolerant Responsible Investing)
15. ISIN BG9000002220 Wuctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B espo
ISIN BE6331696219
Obb ExcneptHits Cunno J[lunamnuen Tonepanren OtroBopuo| Xopaizen Keii bu Cu Cunno unamuuaen Tonepanren OrtroBopro MHBectHpai
MuBecTupall, ISHOMHHHpP aH B JI€BA (Horizon KBC Highly Dynamic Tolerant Responsible Investing)
16. ISIN BG9000001222 Wuctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B eBpo
ISIN BE6331698231




IoA®OH[ ,,Obb EKCHEPT@ﬁ3 JE®AH3VUBEH TOJIEPAHTEH (EBPO)*
TF'OJUIIEH OJOKJIAJ 3A JEMHOCTTA (ITPOABJDKEHUE)
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|. IPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

B cuma ot 01.01.2023r. mmenara Ha noadoraosere oT T.11 mo T.16 ca mpoMeHeHH, 3a€IHO ¢ UMEHAaTa
Ha TexHuTe [ 1aBHU MOAQOHI0BE, KaKTO CIIC/IBa:

Hoewn MmeHa

Crapu umeHa

OBB ExcneptHit: JedanamesH
KoHcepeatween OTroBopHO
MHEECTHR AL, JEHOMHHWPEH B NEES
151N Bi39000006221

HopalatH Kell By Cu EkcneptMiz
Hetdanzneer KoHoepeaTHEEH
CrroeopHo MHeecTupaw (Horizon
KBC Ewperease Defensive
Conservative Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
eEpO

1SN BER331692176

OBE Excneptidz Ec Ep A4
HedianzveeH KoHCepBaTHEEH,
NEHOMUHUPEH B NeBa

151N Bi39000006221

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% Oedanzvesd KoHcepeaTMeeH
(Horizon KBC Expertease SRI Defensive
Conservative)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

1SN BER331692176

OBB ExcneptHit: JedanamesH
Banancupan OtroeopHo MHBECTHpaLL,
NEHOMUHMP EH B NEEa
I3IN_BG9000005223

HopalatH Kell By Cu EkcneptMiz
Hedianzueed Banancupan OtroeopHo
MHeectupaw (Horizon KBC
ExpenEase Defensive Balanced
Responsible Investing)
WHeTuTyuMoHaned OB knac akunm
{Institutional F shares BGclass) e
EERO

15N BEE331693182

OBB EkcneptHiaz Ec Ep A4
Hedianzveed Bananoupan,
NEHOMUHUPEH B NeBa

ISIN BG9000005223

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% Oedanzuesd Banancupan
(Horizon KBC ExpertEase SR
Defensive Balanced)

MHctuTyumonaned OBl knac akymm
{Institutional F shares BG class) e eepo

ISIN BEG331693182

OBB ExcneptHitz OuHamuyen

Banancupan OtroeopHo MHBECTHpaLL,
NEHOMUHMP EH B NEEa

ISIN_ BG9000003228

HopalatH Kell By Cu EkcneptMiz
OuHamuyen Banancupan OTroeopHo
WMHeecTpaw (Horizon KBC
ExpertBase Dynamic Balanced
Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
eEpO

ISIN_ BEB331694195

OBE Excneptidz Ec Ep A4
OuHamuueH BanaHcupaH,
NEHOMUHUPEH B NeBa

ISIN BG9000003228

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% AuHamuyed Banancupan
(Horizon KBC ExpertEase SR Dynamic
Balanced)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

ISIN_ BEE331654198

OBB ExcneptHit: JedanamesH

Tonepanted OtroeopHo MHEECTHR AW,
AEBHOMHWHWPEH BENEES

ISIN_ BG9000004226

HopalzabH Kel B Cu EkcneptMiz
Hedianzueed TonepanTed OTroBopHO
uHEeCTHpaLW (Horizon KBC
ExpernEase Defensive Tolerant
Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
BEpO

ISIN_ BEB331695203

OBE Excneptidz Ec Ep A4
HedianzveeH ToNepadTeH,
ASHOMMWHHUPEH E NEES

ISIN BG9000004226

KopaiztH Kell By Cu Bxcneptkiaz Ec
Ep A% Oedanzvesd TonepanTeH
(Horizon KBC ExpertEase SR
Defensive Tolerant)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

1SN BEE3316595203

OBB ExcneptHitz OuHamuyen

Tonepanted OtroeopHo MHEECTHR AW,
NEHOMUHMP EH B NEEa

ISIN_ BG9000002220

HopalatH Kell By Cu EkcneptMiz
MuHamuyueH Tonepanted OTroEOpHO
MHeectupaw (Horizon KBC
ExperEase Dynamic Tolerant
Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
EERO

ISIN_ BEB331696219

OBE Excneptidz Ec Ep A4
OuHamuyeH TonepaHTex,
NEHOMUHUPEH B NeBa

ISIN BG9000002220

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% OuHamuyed Tonepanted (Horizon
KBC ExpertEase SRIDynamic Tolerant)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

ISIN_ BEE331656219

OBB ExcneptHitz CunHo JuHamuyeH

Tonepanted OtroeopHo MHEECTHR AW,
DEHOMUHMPAH B NEBa

15N BGI000001222

HopalatH Kell By Cu EkcneptMiz
CunHo OuHamuded TonepaHTer
COrroeopHo MueecTupaw (Horizon
KBC EwperEase HighlyDynamic

Tolerant Responsible Investing)

MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
EERO

ISIN_BER331695231

OBE Excneptidz Ec Ep A4
CunHo OMHamMu4eH
TonepaHTed, [EHOMHUHHPEH B
nega

15N BG9000001222

HopahstH Kel By Cu EkcneptHi: Ec
Ep Af CunHo JuHamuyed TonepanTen
(Horizon KBC ExpertEase SRI Highly
Dymamic Talerant)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

ISIMN_BEF3316595231




TNOJI®OH/L , 0bB EKCITEPTHIA3 IEGAH3UBEH TOJIEPAHTEH (EBPO)*
TOJIUIIEH JJOKJIAJ] 3A IEMHOCTTA (ITPOJbDKEHHUE)

31 AEKEMBPU 2024 r.

|. IPETJIEJ HA PA3BUTHETO M PE3VJTATHUTE OT JEMHOCTTA HA ®OHJIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSHHUE. OIIMCAHHUE HA OCHOBHUTE

PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

B cuna ot 1.04.2023 r. umenara Ha [maBHuTe ogoHa0Be OT T.1 710 T.16 ca MpOMEHEeHH, KaKTO CIIC/IBA!

Hme na Moxdon HoBo nme Ha I'naBen noagoHa B cujia ot Crapo ume Ha 'taBen nmoadgonn B cuiia 10
Adora 01.04.2023 31.03.2023
OBb  ExcreptUiizs  [lepamsusen| Xopaizsn Keit bu Cu Jledamusen Banancupan| Xopaiisbn Keit bu Cu ExcreptUiiz [ledamsusen]
Banancupan (EBPO) (Horizon KBC Defensive Balanced) Banancupan (Horizon KBC ExpertEase Defensive Balanced)
1. ISIN BG9000004218 l/chmor{aneH () BI’ KJ1ac akipm| Macturyimonanes @ BI' knac akipm (Institutional F
(Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324083714 ISIN BE6324083714
OBb  Ekcrieptliiz  [ledamsuBen Xopaitzbu Keit bu Cu Jledamsusen Banancupan Xopaizer Keit bu Cu ExcrneptHiz [ledansusen
Banancupan (JIEBA) (Horizon KBC Defensive Balanced) Banancupan (Horizon KBC ExpertEase Defensive Balanced)
2. Wucturyimonanen ®  BI'  kmac  akiwm| Muacturymmonane @ BI' kimac akiwm (Institutional F
ISIN BG9000003210 (Institutional F share BG class) B neBa share BG class) B neBa
ISIN BE6324084720 ISIN BE6324084720
Obb  EkcneprUiiz  Jledamusen| Xopaizen Keit bu Cu ledamusen Tonepanren Xopaiizpn Keit ]T)n Cu ExcnieprHifs }Ietpamma_eﬂ
. ! Tonepanren (Horizon KBC ExpertEase Defensive
Tonepauren (EBPO) (Horizon KBC Defensive Tolerant) Tolerant)
3. T
ISIN BG9000005215 I/Iﬂcmomeﬂ ® BI' KJ1ac akimn| Macturyimonanes @ BI' knac akipm (Institutional F
(Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324087756 ISIN BE6324087756
OBb  ExcrieprHliis  Medamsusen| Xopaitzsu Keit bu Cu Jledamusen Tonepanten| Xopaisbn Keit Bu Cu Excneptliis [ledamsusen
Tonepanren (JIEBA) (Horizon KBC Defensive Tolerant) TouepaHTeH (Horizon KBC ExpertEase Defensive Tolerant)
4. Wucturymmonanen ® B kmac  akiwm| Uncturyimonaned @ BI' knac akuwmu (Institutional F
ISIN BG9000006213 (Institutional F share BG class) B neBa share BG class) B neBa
ISIN BE6324086741 ISIN BE6324086741
Obb  ExkcneprUiis  Jlunammaen| Xopaizpn Keit bu Cu /lunamuuaen banancupan Xopaifsun  Keit ].5“ Cu Excepriliis ]| HHeH
. . Banancupan (Horizon KBC ExpertEase Dynamic
Banancupan (EBPO) (Horizon KBC Dynamic Balanced) Balanced)
S. T
ISIN BG9000008219 Hﬂcmomeﬂ ® BI' KJ1ac akimn| Muacturyimonanes @ BI' knac akipm (Institutional F
(Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324090784 ISIN BE6324090784
Obb  ExkcneprUiizs  Junamuden| Xopaizen Keit bu Cu Jlunamumden banancupan ;(:Jii?{?LZHKFIjor]i;;nCT(BECKCE(;p; I;Itygasé:[ D n;(;l:
Banancupan (JIEBA) (Horizon KBC Dynamic Balanced) Balanceﬂg) P Y
6. T
ISIN BG9000007211 l/ch’m'ryIA AII/IOHaJ'IeH ® BI' wnac  akmm| MucTuryimonaned @ BI' kiac akiwm (Institutional F
(Institutional F share BG class) B neBa share BG class) B iieBa
ISIN BE6324088762 ISIN BE6324088762
OBb  Ekcneprdiizs  Jlunamuuen| Xopaiisen Keit bu Cu Jusamuuen TonepaHteH Xopaispn Keit B." Cn Excnepriits I[m{amme_ﬂ
. . Tonepanren (Horizon KBC ExpertEase Dynamic
Tonepaurex (EBPO) (Horizon KBC Dynamic Tolerant) Tolerant)
7. .
Wucturyiponanen & B kinac  axkuyu| Macturyimonanen @ BIN kiac akmm (Institutional F
ISIN BG9000009217 (Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324092806 ISIN BE6324092806
Obb  EkcreprUiis  Junamiaen| Xopaizen Keit bu Cu Jvmamuaen Tomnepanren ¥0paH;LH Ke(]:lofilzor?HK;éCEipzlfréﬁfmsaﬁgei:
TounepaureH (JIEBA) (Horizon KBC Dynamic Tolerant) ngIT:rl;n l'tr)reH P Y
8. T
Wucturyiponanen @  BI'  wiac  akumm| MucTurymmonanes @ BI' knac akuwm (Institutional F
ISIN BG9000010215 (Institutional F share BG class) B nieBa share BG class) B nieBa
ISIN BE6324091790 ISIN BE6324091790
OBB ExcrieprHiis Cuuto Xopaiispa Keit FI/I Cu Cun}fo H]/]H&M]/I‘IE?H Xopaiser Keit bu Cu .EKCHepTI/II/B CwHo
Tonepanren (Horizon KBC Highly Dynamic|dunamuaen Tosepanren (Horizon KBC ExpertEase
Junamuaen Tonepanren (EBPO) . .
9 Tolerant) Highly Dynamic Tolerant)
: Wncturymmonanen ® B kmac  akiwm| Uncturyimonanen @ BI' knac akuwmm (Institutional F
ISIN BG9000012211 (Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324094828 ISIN BE6324094828
OEB Excriepriits Cuto Xopaizpa Keit Fn Cu Cumfo I[naa.mmcfu Xopaissa  Keit ) bu Cu Cwmo Z[uua.Mqucu
Tonepanren (Horizon KBC Highly Dynamic|Tonepanren (Horizon KBC ExpertEase Highly
Junamiaen Tonepanten (JIEBA) .
10 Tolerant) Dynamic Tolerant)
ISIN BG9000011213 HHCWOHMGH @® BI' KJ1ac akiwn| MacTuryimonanes @ BI' knac akipm (Institutional F
(Institutional F share BG class) B neBa share BG class) B ieBa
ISIN BE6324093812 ISIN BE6324093812
OBB  Excreptilis  Jledamsusert Xopaiisen ~ Keit  bu Cu  Jledamusen|Xopaiisen Keit bu Cn ExcneptHiis ):[ecbamlx_meﬂ
KoHceppatusen OTroBODHO KoHcepBaruBen OTroBopHO Musectupai| Koncepparusen OtrosopHo HMusectupany (Horizon
Hmecz o oM - HepBa (Horizon KBC  Defensive  Conservative| KBC ExpertEase Defensive Conservative
11. HpattL, A ¥ Responsible Investing) Responsible Investing)
Wncturymmonanien ® B kmac  akiwm| Uncturyimonanen @ BI' knac akuwu (Institutional F
ISIN BG9000006221 (Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331692176 ISIN BE6331692176

|. MIPETJIEJL HA PA3BUTHUETO W PE3VJITATUTE OT JEMHOCTTA HA ®OHJA
YAABbP, KAKTO U HEI'OBOTO CBCTOSHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJIl KOUTO E U3IIPABEH. (ITPOABJKEHUE)



IoA®OH[ ,,Obb EKCHEPT@ﬁ3 JE®AH3VUBEH TOJIEPAHTEH (EBPO)*
TF'OJUIIEH OJOKJIAJ 3A JEMHOCTTA (ITPOABJDKEHUE)

31 AEKEMBPU 2024 r.

¥ime na Tondon HoBo ume Ha I'itaBen noag o B cuiia ot Crapo ume Ha ['1aBeH noadgoua B cuiia 10
oA 01.04.2023 31.03.2023
OBb  Excreptliz  [ledamusen| Xopaizsn Keit bu Cu [Jledamusen banancupan Xopaiisbin Keit bu Cu Exencprilin ,I[e.(i)ammaen
. Banancupan Otrosopro Uusectupant (Horizon KBC
banancupan Otrosopro|OtrosopHo ~ Wusectupaur  (Horizon  KBC . -
. . . ExpertEase  Defensive  Balanced Responsible
WuBectupant, neHomunmpat B nieBa | Defensive Balanced Responsible Investing) .
12. Investing)
ISIN BG9000005223 l/IHCl?]/l’I'}TIH/IOHaIICH ® BI' kmac  akwm| Mecturymonanen @ BTN kiac akwm (Institutional F
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331693182 ISIN BE6331693182
Xopaif Keit bu Cu E Wi
OBb  Excreptliz  [ledamuen| Xopaizsn Keit bu Cu Jledamsusen Tonepatren OPAFBbH HeH bu LH RKCIEpTim Lle.(paﬂspmeﬂ
. Toneparren OtroBopro uaBecTHpant (Horizon KBC
TonepanreH Otrosopro|OtroBopHo  muBectupamy  (Horizon  KBC . .
h . . ExpertEase  Defensive  Tolerant  Responsible
WuBectnpan, neHomurmpa B neBa | Defensive Tolerant Responsible Investing) .
13. Investing)
Wucrurymmonanen @ BI' wmac  axwm| MucTurywonanen @ BI' wiac akwm (Institutional F
ISIN BG9000004226 e
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331695203 ISIN BE6331695203
Xopaif Keit b E Wit
Obb  Excmeprdiis  Jlunamunuen| Xopaiisbh Keit bu Cu [lunamnuen banancupan opaiisbr Keii bu Cin Excrepriis H?HaMquH
. Banascupan Orrosopro Wusectupaut (Horizon KBC
Banancupan Otrosopro|Otroopao ~ MuBectupany  (Horizon  KBC . .
. . A ExpertEase  Dynamic  Balanced  Responsible
HuBectupaut, neHomunmpat B sieBa | Dynamic Balanced Responsible Investing) .
14. Investing)
Wucturyimonanes  ® Bl wnac  akipm| Macturyimonanen @ BI' kinac akipm (Institutional F
ISIN B 22
S (69000003228 (Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331694198 ISIN BE6331694198
Obb  Excreptdiis  umammueH| Xopaiisbh Keit bu Cu J{unamnuen Tonepadren Xopaitson Keii bu Cut Excrieprilii H@Mmen
. Toneparrer OtroBopro UeBectnpay (Horizon KBC
TonepanreH Otrosopro|OtroBopHo ~ Musectupaur  (Horizon  KBC . )
. . . ExpertEase  Dynamic  Tolerant  Responsible
HuBecTupan, neHomurmpan B ieBa | Dynamic Tolerant Responsible Investing) .
15. Investing)
ISIN BG9000002220 I/IHC’I?]/[I'}TIH/IOHEU‘IBH ® BI' wmac  axmm| Uecturymmonanen @ Bl kmac axmm (Institutional F
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331696219 ISIN BE6331696219
OBbb ExcneprHiis Cwmo|Xopaizsn Ke#t bu Cu Cwmo [dumammuen|Xopaissn Keit bum Cu  Excmeprliz  Cmmo
JnHamMuuex Toneparren| Toneparren Otrosopro Wusectupawy (Horizon| Jusamuaen Tosnepanren OtroBopeo MHBecTHpar
OtroBopHO Uusectupaur,| KBC Highly Dynamic Tolerant Responsible|(Horizon KBC ExpertEase Highly Dynamic Tolerant
16. JICHOMHHHPAH B JIBa Investing) Responsible Investing)
Mucrurymponaner @ Bl wmac  axwm| MecTurywonanen @ BI' wiac akum (Institutional F
ISIN BG9000001222 e
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331698231 ISIN BE6331698231

AxrtuBute Ha Bceku oT [loadoHnoBeTe ce yBenuuaBaT Wil HaMaIsIBaT B 3aBHCUMOCT OT MPOMsIHATA B
HETHATa CTOMHOCT Ha aKTHBUTE UM, BKJIFOUMTEITHO B pe3yJITaT HA EMUTHPaHE U 00paTHO M3KYITyBaHE Ha
nsutoBe BB Bceku oT llogdonmoBere m oT koneOaHHMATa B HETHaTa CTOWHOCT HAa aKTHBUTE Ha
nHBectuiute Ha [logdonnoBere B choTBeTCTBaIUTE MM [ TaBHM TIOA(QOHIOBE.

yr[paBJ'[SIBaH.[OTO APYKECTBO OTACTIA AKTUBUTC CU OT aKTUBUTC Ha BCCKHU OT HO,Z[(I)OH,I[OBGTG 1 CbCTaBA
OTACIHHU (1)I/IHaHCOBI/I OTYCTHU 3a BCCKHM C€IWH OT HOZ[(l)OHI[OBeTe Ha <I)0H;[a qanabp. I[eHOSI/ITapﬂT Ha
q)OHILa Yaabp NMoAAbpKa OTUCTHOCT U CMETKHU 3a MAPUIHUTE CPEACTBA U JPYTUTC aKTUBHU HAa BCCKU OT
HOILCI)OHI(OBCTG, KOHUTO Ca OTACIHU OT TC3HU 3a COOCTBEHUTE aKTHBU Ha I[eHO3I/ITapH.

Iondonnosere Ha Ponpa yaawp ce ynpasissa or Keit bu Cu AM, npykecTBo, yupeseHO ChIIIacHO
3akonute Ha KpasicrBo benrus, cbe cenanuiie u aapec Ha ynpasieHue: 1080, Xasennaan 2, B-1080,
rp. bprokcen, KpanctBo benrus, peructpupano B Peructbpa Ha ropunuyeckute auna bprokcen c
naeHTuukannoned Homep 0469.444.267, upe3z Keit bu Cu Acer Menmmxmbar H.B. — Kion
(,,Kimona*), KJIOH Ha 9y XAeCTpaHHO FOPUIUIECKO JINIIE, Ch3AaICH ChIIIacHO 3aKOHUTE Ha brarapus, che
cemanuine u aapec Ha ympaeneHue: rp. Codus 1463, paiion ,,Tpuaguma®, Oyin. ,.Buroma*“ Ne 895,
MusieHnyM LEHTEHp, eT. 6, BIucaH B T'hbPrOBCKUSI PETHCTBHP U PETUCTHD Ha IOPUAWYCCKUTE JIHIA C
HECTOIIAaHCKA I1eJI KbM AreHnusra 1o snucsanusra ¢ EMK 20542254
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|. IPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

Banucanuar kanutail KeMm 31.12.2024 r. gocTurHa no:

3anucan
KanuTaa JlaTa Ha
TMongorn B XWI. | My0JIMYHOTO
JIB. npe/iiaraHe
OBB ExcneptHiiz Jedansusen bamancupan (JIEBA) 41 887 05/03/2021
Obb ExcneptHiiz Jedansusen banancupan (EBPO) 124 114 05/03/2021
OBB ExcneptUii3 ledansusen Tosnepanten (JIEBA) 21 507 05/03/2021
OBB ExcneprUii3 ledansusen Tosnepanten (EBPO) 34 001 05/03/2021
OBB ExkcneprUii3 {unamuuen banancupan (JIEBA) 46 061 05/03/2021
Obb ExcneptHii3 unamuyen banancupan (EBPO) 36 171 05/03/2021
Obb ExcneptHii3 Junamuuen Tonepanten (JIEBA) 23 948 05/03/2021
OBB ExcrneprUii3 Junamuuen Tonepanted (EBPO) 36 016 05/03/2021
OBb EkcneptHiiz Cunno [unamuuen Tosepanren (JIEBA) 5279 05/03/2021
OBb EkcneptHiiz Cunno [unamuuen Tosepanren (EBPO) 6 608 05/03/2021
OBbb ExcneptHiiz Jedansusen Koncepparupen OtroopHo MHBecTHpain 15 322 04/04/2022
OBb EkcneptHiiz [ledansuBen banancupan OtroBopHo MHBecTupai 18 216 04/04/2022
Obb ExcneptUii3 Jedansusen Tonepanten Otropopao MuBecTupat 9177 04/04/2022
Obb ExcneptHii3 Junamuuen banancupan OtroBopHo MHBecTHpaly 26 160 04/04/2022
OBB ExcneptUiiz Junamuuen Tonepanted OtroBopuo MuBecTupaii 8 290 04/04/2022
Obb ExcneprUit3 Crtno nnamuaen Tonepanten OtrosopHo MHBecTnpan 14 499 04/04/2022

3a nepuoma 2024 r. 6s1xa eMUTHPAHU U 0OPATHO M3KYTIEHHU CIIETHATE JSUIOBE C HOMUHAITHA CTOWHOCT 10

nB. u 10 eBpo, KaKToO crneana:

NoadoHa

Bpoii ganose B
HaYanoTo Ha
OTYEeTHUA Nepuog,

Bpoii emUTMpaHN
Aanose

Bpoii o6paTHO
M3KyneHu asanose
npes oTYeTHUA
nepuog

Oanose B
o06pblyeHue

OBb ExcneptUit3 NedaH3unseH banaHcupaH (/IEBA)

3601 818.0264

1261 380.6263

674 478.2325

4188 720.4202

OBb ExkcneptUit3 NedaH3unseH banaHcupaH (EBPO)

6515212.1104

761 527.9590

930 877.2813

6 345 862.7881

OBbB ExkcneptUits JedaH3vseH TonepaHTeH (JIEBA)

1764 118.6667

704 397.4982

317 834.4788

2150 681.6861

OBbB ExkcneptWii3 [ledpaHsunseH TonepaHTeH (EBPO)

1569 705.5474

399 463.4990

230 744.2418

1738 424.8046

OBb ExcnepTtUit3 uHamuyeH banaHcupaH (JIEBA)

3052 678.0743

2 484 182.4955

930 766.2725

4 606 094.2973

OBb ExcnepTtUit3 uHamuyeH banaHcupaH (EBPO)

1623 400.2740

505 165.6524

279 186.7966

1849 379.1298

OBbB EkcneptUit3 AuHamuyeH TonepaHTteH (JIEBA)

2 543 282.8050

304 545.8845

453 036.2819

2394 792.4076

OBB Exkcnepthits AuHamuueH TonepaHTeH (EBPO)

1880 048.7973

206 658.2306

245 261.2867

1841 445.7412

OBB Exkcnepthits CuaHo AvHamuueH TonepaHTeH (JIEBA) 571 853.8005 55577.0661 99 520.0895 527 910.7771
OBb Ekcneptii3 CunHo JuHamuyer TonepaHTteH (EBPO) 401 856.4360 51166.8124 115 171.0781 337 852.1703
OBb Ekcneptiii3 edaH3anseH KoHcepsaTueeH OTrOBOpPHO MHBECTMPALL 885 855.3492 759 251.4977 112 922.5143 1532 184.3326

OBb EkcneptWits ledaH3anseH banaHcupaHn OTroBOpHO MHBECTUPALL 645 824.2113 1298 951.6584 123 140.4811 1821 635.3886
OBb ExcnepTtUit3 fedpaH3veeH TonepaHTeH OTroBopHO MHBECTUpaLY, 323 904.8286 664 210.7289 70 425.6400 917 689.9175
OBb ExcnepTtUit3 AuHamuyeH banaHcupaH OTroBopHo MHBecTupaly 1982 137.2865 837 215.8689 203 336.9173 2616 016.2381
OBb Exkcnepthit3 iInnamuyeH TonepaHTeH OTroBOpHO MHBECTMpaLL 400 011.4328 501 340.4018 72 370.9293 828 980.9053
OBb Exkcnepthit3 CunHo [ivHammueH TonepaHTeH OTroBopHO MHBECTUpaLy, 1422 939.2055 248 051.7164 221127.4280 1449 863.4939
29 184 646.8519 11 043 087.5961 5 080 199.9497 35 147 534.4983




IoA®OH[ ,,Obb EKCHEPTI/\I’I\/'B JE®AH3VUBEH TOJIEPAHTEH (EBPO)*
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|. IPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

B rabnunara ca npexcraBenu nanuu 3a rHaHCcOBHA pe3ynTat Ha [loadonmosere 3a 2024 1., KakTo U
HETHaTa CTOMHOCT Ha aKTUBUTE KbM Kpas Ha nepuoaa 31.12.2024 r., cpeaHo rojauIIHaTta HETHa
CTOWHOCT Ha aKTUBUTE W HETHATa CTOMHOCT Ha emuH 151 KbM 31.12.2024 1. JlaHHUTE ca IpeacTaBeHH
B XWJI. JIEBa.

" HeTHa CTOMHOCT Ha aKTUBUTE Ha eanH
®uHaHcoB HetHa cToiiHOCT Ha CpeaHo roauwHa
M Asn kbm 31.12.2024 r. (nocnegHo
MoadoHa pe3ynTaT B XWA. NIB.| aKTMBUTE B XMA. N1B. KbM | HeTHa cTOHOCT B "
noTBbpAEHa CTOHOCT OT BaHKaTa
3a2024r. 31.12.2024 . Xun. ne. 3a 2024 r.

JAenosurap)
OBb EkcneptWii3 [lebaHnanseH banaHcupaH (JIEBA) 2916 44 163 39768 10.5433 nesa
OBb EkcneptWit3 lebaH3anseH banaHcupaHx (EBPO) 9719 131637 128 625 10.6061 eBpo
OBB EkcneptWii3 lebaHn3useH TonepaHTeH (/IEBA) 1586 22 452 19 852 10.4395 nesa
OBB EkcneptWii3 ledansmser TonepaHTeH (EBPO) 2697 35673 32756 10.4919 espo
OBb EkcnepTWii3 iInHamuyeH banaHcupaH (JIEBA) 4438 51430 39231 11.1656 nesa
OBbB Ekcnepthiis inHamuyeH banaHcupaH (EBPO) 4154 40184 35496 11.1095 espo
OBb Ekcnepthii3 inHamuyeH TonepaHTeH (JIEBA) 3246 26 617 26473 11.1145 nesa
OBb EkcneptWit3 inHamuyeH TonepaHTteH (EBPO) 4722 39 941 38236 11.0901 eBpo
OBb EkcnepTWit3 CunHo AuHamuyeH TonepaHTeH (/IEBA) 868 6032 5925 11.4267 nesa
OBB EkcneptWit3 CunHo AuHamuyeH TonepanteH (EBPO) 1221 7583 8169 11.4752 espo
OBbB EkcneptWin3 [ledaH3mseH KoHcepBaTtnueeH OTroBopHO MHBecTMpaLy, 1005 17 269 12 927 11.2706 neBa
OBb Ekcnepthiis lepaH3useH banaHcupan OTroBopHO MHBecTMpaly 1073 20475 13142 11.2400 nesa
OBb EkcnepThii3 [lepaHanseH TonepaHTeH OTroBopHO MHBECTMpaLL, 577 10322 6753 11.2480 neBa
OBb EkcnepTWii3 [iInHamuyeH banaHcupar OTroBopHO MHBECTMpaLy, 3007 30714 25408 11.7409 neBa
OBb EkcneptWit3 iInHamuyeH TonepaHteH OTroBopHO MHBeCTUpalLy, 806 9769 6847 11.7848 nesa
OBb EkcnepTMit3 CunHo AuHamuueH TonepaHTeH OTroBOpHO MHBecTMpaLy 2 405 17 658 16 301 12.1793 neBa

Pasxonute 3a cmetka Ha llondonmosere, BkIOuNTENHO pasxoaute Ha | maBHUTE MOAQOHIOBE, ca
noAAbpKaHu mpe3 1sutata 2024 1. moJ OrpaHuYCHUETO 0T MAaKCUMyM 5% OT CpEeTHOTOUIIIHATA HETHA
CTOMHOCT Ha aKTUBUTE MY.

[To-mony ca mpencraBeHu 000OIICHHM JaHHMU 3a CTPYKTypaTra M ChAbPKAHUETO Ha MOPTQeiuTe Ha
Mondonnosere kbm 31.12.2024 .

Moadona Akuum B TnasHua nogpoHa| MapuuHu cpeactsa B 0610 CTOWHOCT Ha
B XW/. nesa XWN. nesa nopreiina 8 xun. n..

OBb Exkcneptin3 lepaHsmseH banaHcmpaH (JIEBA) 43 695 470 44 165
OBb ExkcneptWii3 ledpaHsmseH banaHcupaH (EBPO) 130999 644 131643
OBbB ExkcneptUiiz ledaHsunseH TonepaHTeH (/IEBA) 22128 324 22 452
OBb Exkcneptiin3 ledpaHsmseH TonepaHTeH (EBPO) 35263 411 35674
OBb ExcneptWii3 InnamunyeH banaHcupaH (JIEBA) 50 560 871 51431
OBb Exkcneptiii3 iInHamunyeH banaHcupaH (EBPO) 39 750 435 40 185
OBb Exkcneptin3 AnHamuyeH TonepaHTeH (JIEBA) 26314 304 26 618
OBb ExkcneptWii3 iInnamuyeH TonepaHTeH (EBPO) 39 587 356 39943
OBbB ExkcneptUii3 CunHo uHamuueH TonepaHTeH (JIEBA) 5975 58 6033

OBb ExkcneptWit3 CuaHo AuHamuyeH TonepaHTeH (EBPO) 7 491 92 7583

OBb ExkcneptWii3 [lepaHsmseH KoHcepBaTuBeH OTroBopHo MHBecTupaly, 17 066 200 17 266
OBbB ExkcneptUiiz ledaHaunseH banaHcupaH OTroBopHO MHBecTUpaly, 20159 313 20472
OB6b ExkcneptUiis ledaHsnseH TonepaHTeH OTroBOpHO MHBECTMpaLY, 10 086 233 10319
OBbB EkcneptUii3 JuHamuueH banaHcupaH OTroBopHO MHBECTMpaLY, 30435 277 30712
OBbB ExkcneptWiiz iluHamuueH TonepaHTeH OTTOoBOpHO MHBeCTMpaLY, 9 655 111 9766

OBb ExkcneptWit3 CunHo AuHamuyeH TonepaHTeH OTroBopHO MHBecTMpaly, 17 539 116 17 655

Bcenuku BHUIOBC AaKTHBH B HOpT(beﬁHHTC CC MmoAAbpIKAT B I'paHUIUTC, YCTAHOBCHU B HpocneKTa Ha
@OH}.‘La Jaabp U B CbOTBCTCTBUC C I[eﬁCTBaH.IaTa HOpMAaTHBHA ypez[6a.
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I. IPEIJIE] HA PA3BUTHETO M PE3YJTATUTE OT JEMHOCTTA HA ®OHJIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE

PUCKOBE, IIPEJJ KOUTO E U3IIPABEH. IIPOABJI’KEHUE)

B Ta6m/1uaTa IMO-A0Jy € MpeACTaBCHA BaJlyTHATA CTPYKTYpa Ha aKTUBUTEC Ha HOI[q)OHZ[OBCTG:

NoadoHpa, AKTUBMU B neBa (B xun. n1B.) | AKTUBU BbB €BpO (B xun. /B.)

OBb EkcneptWiis [lepaHameeH banaHcupaH (JIEBA) 44167 0
OBb EkcneptWii3 JedaHauseH banaHcupaH (EBPO) 2 131643
OBb EkcneptWiis JedaHsunseH TonepaHTteH (JIEBA) 22 454 0
OBb EkcneptUii3 JedaHauseH TonepaHTeH (EBPO) 2 35674
OBb EkcneptWit3 AinHamuueH banaHcupaH (JIEBA) 51433 0
OBb EkcneptWii3 AnHamumueH banaHcupaH (EBPO) 2 40 185
OBb Ekcnepthit3 inHammueH TonepaHTeH (/IEBA) 26 620 0
OBb EkcneptWit3 inHammueH TonepaHTeH (EBPO) 2 39943
OBb EkcneptUita CunHo AuHamuueH TonepaHTeH (JIEBA) 6034 0
OBb EkcneptUits CunHo AuHamuueH TonepaHTeH (EBPO) 2 7583
OBb EkcneptUii3 JedaHsunseH KoHcepsaTuBeH OTroBopHo MHBecTMpall, 150 17 121
Obb Ekcneptii3 edaHamseH banaHcnpaH OTroBopHO UHBECTUPALL, 104 20373
OBb EkcneptUii3 fedaHauseH TonepaHTeH OTroBoOpHO MHBecTUpaLy, 114 10210
OBB EkcneptUii3 iInHammyeH banaHcupaH OTroBopHO MHBECTUpaLy, 254 30463
OBb EkcneptWii3 AnHammyeH TonepaHTeH OTroBopHO MHBecTUpaLy 104 9 668
OBb EkcneptUita CunHo AuHamuueH TonepaHteH OTroBopHO MHBecTMpaly, 121 17 540

Pasnpenenenue Ha akTuBUTE MO oTpacau KbM 31.12.2024 1.

noghong CexTop rnaees nogdoxg Cmm’:;‘ B AN OT 3KTHES
Ko nERTHEH
(OB E ExcnepTHits fedawznses Ganascupas [EBA) WH ESCTHIL O HHM Horizon KBC Defensive Balanced Institutional F share BG da= in BGN 43 885 SES3%
=
Ko nERTHEH
(OB E ExcnepTHits fedawnees Ganascupas [EERC) WH ESCTHIL O HHM Horizon KBC Defensive Balanced Institutional F share BG da= inEUR 130598 9951%
coEMH
Ko nERTHEH
(OB E ExcnepTHits Jedasmess TonspawT=s [NEEA) WH ESCTHIL O HHM Horizon KBC Defensive Tolerant Institutional F share BG dazzin BGN 22138 9E55%
=
Ko nERTHEH
(OB E ExcnepTHits Jedasmess Tonspaw=s [EEFC) WH ESCTHIL O HHM Horizon KBC Defensive Tolerant Institutional F share BG dazsin EUR 35 253 SEEA%
=
Ko nERTHEH
(OB E ExcnepTHits Juwamuqey Banawcupas [NEBA) WH ESCTHIL O HHM Horizon KBC Dynamic Balanced Institutional F share BG dass in BGN 50 550 SE30%
CEEMH
Ko nERTHEH
(OB E ExcnepTHits Juwamuses Banawcupas [EBRO) WH ESCTHIL O HHM Horizon KBC Dynamic Balanced Institutional F chare BG dass mEUR 38 750 SE51%
=
Ko nERTHEH
(OB E ExcnepTHits Jusamisss TonepanTes [EBA) WH ESCTHIL O HHM Horizon KBC Dynamic Tolerant Institutional F share BG dassin BGN 26314 SEE5H
coEMH
Ko nERTHEH
(OB E ExcnepTHits Quwamisss TonepanTes [EERC) WH ESCTHIL O HHM Horizon KBC Dynamic Tolerant Institutional F share BG dassin EUR 35 587 29.10%
=
Ko nERTHEH
(OB E ExcnepTHits Cunwo [Jusasmues Tonepastes [NEBA) WH ESCTHIL O HHM Horizon KBC Highly Dynamic Tolerant Institutional F share BG dassin BGN 5975 23.02%
coEMH
Ko nERTHEH
(OB E ExcnepTHits Cunwo Juwamues TonepasTtes [EBRO) WH ESCTHIL O HHM Horizon KBC Highly Dynamic Tolerant Institutional F share BG dassin EUR Tas1 S9ETTH
=
(OFE ExcnepTHiiz Jedannees Kowoepe aTHees OTT0 20 DHD Hanskmussi N . . - N I B
MH BECTHL O HHH Horizon KBC Defensive Consenative Responsible Investing Institutional F shares BG dass in EUR 17 066 SEE1%
HuEECTHEEY i
. ) HonexTussm
:’s;i:";ps‘“ ¥ AganznzeH BINIHCHPaH OTT0Z0RHO WH ESCTHIL O HHM Horizon KBC Defensive Balanced Responsible Investing Institutional F shares BG dassinEUR 20 159 9EA4%
coEMH
. Ko nERTHEH
OBE EwcnepTiiz Aegauznsen Tonepauteh OTos0pHo WH ESCTHIL O HHM Horizon KBC Defensive Tolerant Responsible Investing Institutional F chares BG dassin EUR 10 OB6 875%%
HuEECTHEEY
=
. HonexTussm
(OEE ExcnepTHilz Quwamwen Banascupas OTOE0DHO N . N N I~ B
WH ESCTHIL O HHM Horizon KBC Dynamic Balanced Responsible Investing Institutional F shares BG da= mEUR 30 435 S9.08%
HuEECTHEEY
coEMH
. ) HonexTussm
OEE Ekcnepriiz [innasuen Tonepanten OMoRopHo WH ESCTHIL O HHM Horizon KBC Dynamic Tolerant Responsible Investing Institutional F shares BG dazsin EUR 9655 SEE1%
HuEECTHEEY
=
. HonexTussm
(OEE ExcnepTHiiz Cunwo dusampses TonepasTes OTOE0DHT N . . . N I B
. MH BECTHL O HHH Horizon KBC Highly Dynamic Tolerant Responsible investing institutional F chares BG dassin EUR 17 538 9531%
coemn




IoA®OH[ ,,Obb EKCHEPTI/\I’I\/'B JE®AH3VUBEH TOJIEPAHTEH (EBPO)*
TF'OJUIIEH OJOKJIAJ 3A JEMHOCTTA (ITPOABJDKEHUE)
31 AEKEMBPU 2024 r.

|. MPETJIEJ] HA PA3SBUTHUETO U PE3YJTATUTE OT JEHHOCTTA HA ®OHJA
YAADBP, KAKTO U HEI'OBOTO CBCTOSHHUE. OIIMCAHHUE HA OCHOBHUTE
PUCKOBE, IIPEJJ KOUTO E U3IIPABEH (ITPOABJI’KEHUE).

1. JIMKBHAHOCT

[Ipu ocwemecTBsaBane Ha neiiHoctTa Ha [loadonmosere, ,,Kett bu Cu Acer MeammkmbaT HB Kiton™
KUT crpuktHO cma3Ba uW3MCKBaHUsATAa Ha 3akoHa u [lpaBwiata Ha [lomdonmoBere OTHOCHO
JIMKBUJTHOCTTA UM W HMHBECTHpA CpEACTBaTa Ha WHBecTHTOpUTE HaJ 85% OT akTuBUTEe B | J1aBHHTE
roAdOoHIOBE.

[Ipe3 2024 r. HEe ca OTYETEHU HEJOCTUT HA JUKBUIHU CPEJCTBA WM 3aTPYJHEHUS MPU MOKPUBAHE Ha
3anbokeHnATa Ha [logdonmosere.

2. Pe3yaratu ot aeiiHocTTAa:

[Ipe3 2024 r. [loadonmoBeTe peanu3upar MPUXOAN OT CICTHUTE KOMIOHEHTH:

® [I0CJIe/IBallla OLICHKA HA aKTHBHU (IIOJIOKUTENIHATA PA3IMKa OT IPOMEHU B OLIEHKaTa Ha (PMHAHCOBHUTE
WHCTPYMEHTH);

® [OJIOKUTENIHA pa3jiuKa OT ONepauuu ¢ (UHAHCOBU aKTHBU (MIOJIOXKUTETHATA PA3IMKA MEXKIY
IpeoleHeHaTa CTOMHOCT 1 MPOaKHATa IIeHa Ha (PMHAHCOBUS HHCTPYMEHT);

® TIPUXOJH OT BAJIYTHHU OIEPALHH.

[Ipe3 2024 r. [londonmosere peannsupar pa3xoau OT CIEIHUTE KOMIIOHEHTH:
OUHAHCOBUTE Pa3XOAH ca:

® pa3xoAu OT MOCJEe/BaIla OLEHKAa Ha ()MHAHCOBM aKTHUBHU (OTPHUIATENIHA Pa3iIMKa OT NPOMEHU B
OIIeHKaTa Ha (MHAHCOBUTE MHCTPYMEHTH);

® pa3xoau OT omnepanuu ¢ (UHAHCOBH aKTHBU (OTpHIATENHATA pa3jiiKa MEXIy MpeoleHeHaTa
CTOMHOCT M NMPOJa)KHaTa IIeHa HAa (MHAHCOBUSI HHCTPYMEHT);

®  pa3xonu OT BAIyTHH ONeEpaliy;

®  KOMHCHOHHU HAa MHBECTHUIMOHEH IIOCPEIHUK IO IOTOBOP 32 MHBECTHULIMOHHH HAPEXKIaHUS;

e  (aHKOBH TaKCH 32 MapUYHU TPEBOJIH.

Hedunancosure pasxonu ca:

®  BBHHIIHU YCJIYId, BKJIFOUBAIM Bh3HArpaXkIeHHs Ha OaHkarta jaeno3urtap, Komwucus 3a ¢puHAHCOB
Hagzop (K®H), Llenrpanen nenosurap (11/]), Bh3HArpakieHHe Ha OJAUTOP, Pa3XOAH 32 YUpeAsiBaHEe U
pa3xoau 3a aJMUHUCTPUPAHE Ha JSUIOBE.

[NondonnoseTe HAMAT pa3xoy 3a 3aIUIATH, COITMATHO U ICHCHOHHO OCUTYpSIBaHE.

[Ipe3 2024 r. He ca U3BHPIIBAHK U3BBHPEIHH pa3xo.u 3a cMeTka Ha [londonaosere.

W3BecTHHTE PUCKOBE, KOUTO UMa BEPOSITHOCT Ja OKa)KaT HEOJAronpHuaTHO BIMSHUE BHPXY MPUXOANUTE
Ha [Toadonnosere, ca moapoOHO onucanu B [IpocrnekTa 3a myOnuyHO Hpeaiarane Ha asuiope Ha Donja

qaabp.

I1. BA’JKHU CBBUTHUS, HACTBIIMJIN CJIEJd JATATA, KbM KOSATO E CbCTABEH
roanmHus ®MHAHCOB OTHET

Cnen nmatata Ha (UHAHCOBMS OTYET HE Ca HACTBIIMIM CHIICCTBEHH CHOMTHS C KOPUTHMpAILl W/HIH
HEKOPUTHUPAII] XapaKTep, KOUTO CJIEABA Ja CE OTYESTAT MM OTIOBECTST B MPeICTaBeHUS (PUHAHCOB OTYET.
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IoA®OH[ ,,Obb EKCHEPTI/\I’I\/'B JE®AH3VUBEH TOJIEPAHTEH (EBPO)*
TF'OJUIIEH OJOKJIAJ 3A JEMHOCTTA (ITPOABJDKEHUE)
31 AEKEMBPU 2024 r.

I1l. JEVNCTBUSA B OBJIACTTA HA HAYYHO M3CJEJOBATEJICKATA U PA3ZBOMHA
JEUHOCT

[Ipe3 2024 r., 3a cmeTka Ha [TondoHmOBETE HE Ca OCHIIECTBIBAHN HAYYHH U3CIICIBAHUS U Pa3paOOTKY.
IV. BEPOSATHO FBAEIIO PABBUTUE HA TIOJA®OHIOBETE HA ®OHJA YAbP

[ondonnosere me npoabikar Aa (HYHKIMOHUPAT, CIIA3BaKU HM3ILUIO 3ajiokeHara B IlpaBuiara u
[Ipocrniekra Ha @oHA YaIbp MONUTHKA HA HHBECTUPaHEe HA Hai-manko 85% ot aktuBute B | maBHHTE
noadoHIoBe, Ha CpeCTBaTa Ha MPUTEKATENN Ha JSITOBE.

“Keit bu Cu Acetr MennmxkmbatT HB Knon™ KUT me pabotu npodecnoHanHo, KakTo 3a yBelIn4aBaHe
Ha aKTHBUTE M IeNechOOPa3HOTO MM HHBECTHpAaHE, Taka W 3a OCUTypsBaHE Ha Npo(ecHOHAIHO
o0ciry>kBaHe Ha MHBECTUTOpUTE BbB POHAA, B OCUTYPEHHUTE TUILETa 3a MPOoJak0a Ha HErOBUTE ASJIOBE.

He ce mpemBmxma ochImecTBSIBaHE Ha CHEIKHM OT ChIIECTBeHO 3HaueHne 3a DoHma dagep u
[MondonnoBeTe, MOKOIKOTO BCHYKH CIIENKH CIIE[[Ba Ja Ce BIUCBAT B 0OIaTa My HWHBECTHUIIOHHA
TIOJINTHKA 32 TIOCTUTaHE Ha IIEJIUTE, TOCOYCHH MO-TOPE.

V. HAJIMYUE HA KJIOHOBE HA ®OHJIA YAABP U HETOBUTE NIOA®OH/IOBE
[ondounosere 1 GOHABT Yabp HAMAT KIIOHOBE B CTpaHATa WIIH Uy KOWHA.

VI. U3BNIOJI3BBAHUTE OT MNOJA®OHIAOBETE HA JAOI'OBOPHHUS ®OHJA YAIADBP
OUHAHCOBU MHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSABAHE HA
AKTUBUTE, ITACUBUTE, ®UHAHCOBOTO CBCTOSAHHUE N ®OUHAHCOBUSA
PE3VJITAT - HEJIU U INOJUTHUKA HA ®OHIA YAABP 110 YIIPABJIEHUE HA
OUHAHCOBHUSA PUCK, BKIIOYUTEJHO NOJUTUKATA MY HA XEJIKUPAHE HA
BCEKH OCHOBEH THII XEJKUPAHA IO3ULUsA, 3A KOJATO CE IIPUIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHHO3ULIUATA HA ®OHJA ITO OTHOILEHUE HA
HEHOBUS, KPEAUTHUSA U JIMKBUIHWUS PUCK U PUCKA HA ITAPUYHMUS ITIOTOK.

B pamkure Ha porieca Ha uaeHTHQUIIIPaHe U U3MepBaHe Ha prucka B [londonmosere, Ynpasnspamoro
B3eMa NpeaBUa 00CTOATENCTBOTO, 4Ye [lomdoHmIOBTE ca 3axpaHBallM KOJICKTUBHH HMHBECTUI[MOHHHU
CXEMHU I10 CMUCHJIa Ha WI. 67 0T 3aKOHA 3a JICHHOCTTA Ha KOJICKTUBHUTE MHBECTUIIMOHHU CXEMHU H IPYTH
npeanpusTus 3a KonektuBHO nHBectHpane (,,3 JKUCAIIKN“) u Bceku [londona nneectupa, 6e3 na
cnasBa pasnopenoure Ha wi.4, an.1, 1.1, wi. 38, 45, 48 u wi. 49, an. 2, 1. 3 ot 3IKUCIIKU, Haii-manko
85% OT aKTHBHUTE CH B aKIMM Ha ONPECIICHH MHBECTUIIMOHHH IMOApA3/C/ICHUs (3a€IHO HapUYaHH
,»1 TaBHUTE TOAGOHI0BE U BCEKH OT TiX ,,l maBen nmondon ‘) Ha Xopaizsn H.B. (Horizon N.V.),
WHBECTUIIMOHHO JAPY>KECTBO OT OTBOPEH THI, HAIJIEKHO YYPEACHO W ChHINECTBYBAIIO CHIIIACHO
3akonuTe Ha KpanctBo benrus, cbc cemammiie u peructpupad aapec B rp. bprokcen, 1080, yi.
Xasennaas 2 (,,] 1aBaus GoHa 4aabp®), KOETO € YIIPABIIABAHO OT Y IIPABIISBAIIOTO JPY>KECTBO.
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TO/I®OH ,,0bb EKCIIEPTHUIA3 IEGAH3UBEH TOJIEPAHTEH (EBPO)*

TOJIVIIEH JOKJIAJ] 3A IEMHOCTTA (ITPOJIbJDKEHIE)

31 JIEKEMBPH 2024 .

VI. I3NOJI3BBAHUTE OT MNOJA®OHIOBETE HA JOTOBOPHHUSI ®OHJ YAILP
®UHAHCOBU MHCTPYMEHTH, A KOTATO E CBIUIECTBEHO 3A OLEHSIBAHE HA
AKTUBUTE, NACHUBUTE, @®UHAHCOBOTO CBLCTOSIHUE M ®HWHAHCOBUS
PE3YJTAT - UEJUA U MOJATUKA HA ®OHJA YAJIBP MO VIIPABJIEHHE HA
®UHAHCOBUSI PUCK, BKJIIOUUTEJIHO MNOJUTUKATA MY HA XEJIKHUPAHE HA
BCEKM OCHOBEH THUIl XEJKHUPAHA MO3ULMS, 3A KOSITO CE NPWJIATA U
OTUYUTAHE HA XEJUKUPAHETO; EKCHO3ULUSITA HA ®OHJIA 110 OTHOIIEHUE HA
IIEHOBUSI, KPEJUTHHUS U IMKBUHUSI PUCK U PUCKA HA MAPUYHUS IOTOK (
MPObJ’)KEHHUE)

PuckoBuTe (akTOpH, KOWTO OKa3BaT BIMSHHE BBHPXY HHBECTHIIMUTE, B PAMKHUTE Ha Mpolieca Mo
yIpaBJieHUE HA PUCKa, ca:

a) na3apeH pUCK - Bb3MOXHOCTTA Jia C€ peain3upar 331"}/61/1 nopagu He6ﬂaI‘OHpI/IﬂTHI/I HN3MCHCHUS B
LHCHUTC Ha HCHHHU KHMWXKA, IMa3apHUTE JIMXBCHU MNPOLUCHTHU, BATYTHU KYPCOBE U JAPYTHU. KomMmnonenture
Ha ma3apHus pUCK Ca:

aa) JUXBEH PHUCK - PUCKBT OT HaMaJIIBaHE Ha CTOMHOCTTAa HA MHBECTHUIUATA B JIaJICHA I[CHHA KHHUTA
Mopaau U3MEHEHUE Ha HUBOTO HA TUXBECHUTE MPOIICHTH.

C ornen Ha 06CTOATENCTBOTO, 4e Bceku [loadonn nuBecTpa He mo-Manko oT 85% OT HErOBUTE aKTHUBU
B aKIMU Ha KopecnoHaupail [ naBeH nmoadoHn, MHBECTULMOHHUTE MoauTUKU Ha [londonnosere He
MpearnonaraT Ch3JaBaHETO HA NPEKH EKCIO3UIMHM KbM JIMXBeH pucK. Jlokonkoro nmazeH Inasen
noAGOHA € M3NOKEH MPSIKO Ha JHMXBEH PHUCK, TO3M PUCK Ie ObJie M3MEPBaH U YHpaBIABaH OT
cboTBeTHUS ['maBeH noadony. ChrylacHO CHIIECTBYBALIOTO CHOPa3yMEHHE B ChOTBETCTBHE C Wil. 71,
an. 1 or 3JKMUCAITKHN mexny PoHna yaabsp, KaTo 3aXpaHBallla KOJEKTUBHA HMHBECTULIMOHHA CXEMa, U
Xopaiizpn H.B. (Horizon N.V.), kaTo rilaBHa KOJEKTHBHA WHBECTUIMOHHA CXeMa, Y PaBISBaLIOTO
IpyKecTBo, AelicTaiiku 3a [logdonmosere, pasmonara ¢ JOCTHI 10 WHPOpMAIMs 3a MpaBUiaTa U
Ipolieca Ha yIpaBJeHUEe Ha PUCKa, HAa KOWTO ca u3noxeHu [ maBHuTe noadonaose.

00) BaJyTeH PHUCK - PUCKBT OT HaMaJsBaHEe HAa CTOWHOCTTA HAa MHBECTUIUATA B Ja/IcHA [IEHHA KHHUTA
WJIM JITIO3UT, ICHOMUHUPAHU BBB BajlyTa, pa3jiMyHa OT JIEB U €BPO, MOPaJAN W3MEHEHHe Ha Kypca Ha
00MsIHA MEK/Ty Ta3W BaJIyTa U JIEBa I €BPO.

VYpaBiasBaoTo APYyKECTBO M3MEpPBa BAIYTHUS PUCK 33 BCSKAa BalyTa, Pa3jMYHa OT JIEB U €BPO,
MpWIaraiku KpaTKOCpo4Ha M JabirocpouHa crparerusi. C orien Ha 0OOCTOSATENCTBOTO, Y€ BCEKH
Ilondonn nuBecTHpa He MO-MaJIKO OT 85% OT HErOBUTE aKTHBHU B aKLMU Ha KopecnoHaupaul I 1aBexn
no/ihOH/, IEHOMUHHUPAHU B ChIIATa BaJyTa (JIEB WIIM €BPO), B KOSITO ca ICHOMHUHUPAHU JSITOBETE HA
ceotBeTHUS [londonn, wnm, 3a onpenenenu [londoHmose, JeHOMUHIPaHH B JieBa, HHBECTHPA HE MO-
MaJIko OT 85% OT HeroBUTE aKTHBM B aKIMM Ha KopecrnoHaupam ['maBeH noadoHn, AeHOMUHHUpaH B
€Bpo, W mpenBua (UKCHUpaHUS Kypc Ha JieBa KbM €BPOTO, WHBECTULHOHHUTE IIOJUTUKHA Ha
[MondonnoBeTe He MpeanoNaraT Ch3JaBaHETO Ha MPEKU eKCIO3UIMK KbM BalyTeH pUcK. JI0KoikoTo
naned ['maBeH moadoHA € M3JIOKEH NPSIKO Ha BAaJyTeH PHUCK, TO3M PUCK e ObJe H3MEpBaH U
yopaBisBaH OT cbhoTBeTHHS [naBeH mnoadoHa. ChriIacHO ChIIECTBYBAIIOTO CIOpPa3yMEHUE B
crorBercTBUe ¢ wi. 71, am. 1 or 3AKUCHIIKU mexny donma, kaTo 3axpaHBaimia KOJEKTHBHA
WHBECTUIIMOHHA cxema, 1 XopaizsH H.B. (Horizon N.V.), kato riaBHa KOJIEKTUBHA WHBECTHIIMOHHA
cxema, Knonbt, nevictsaiiku 3a [londongosere, pasnonara ¢ JOCTbII A0 HHPOpMAIKA 3a paBUiaTa u
mpolieca Ha yIpaBJieHUe Ha pUCKa, Ha KOWTO ca u3noxeHu [ maBauTe mondoH0Be.
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IoA®OH[ ,,Obb EKCHEPTI/\I’I\/'B JE®AH3VUBEH TOJIEPAHTEH (EBPO)*
TF'OJUIIEH OJOKJIAJ 3A JEMHOCTTA (ITPOABJDKEHUE)
31 AEKEMBPU 2024 r.

V1. U3BIOJI3BAHUTE OT INMOA®OHAOBETE HA JAOI'OBOPHUSA ®OHJ YAJAbP
OUHAHCOBU UHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, INTACUBUTE, ®UHAHCOBOTO CBCTOSHHUE U ®OUHAHCOBUSA
PE3VJIITAT - HEJU U NOJNUTHUKA HA ®OHIA YAABP IO YIPABJIEHHUE HA
OUHAHCOBUSA PUCK, BKIIIOYUTEJIHO INOJUTUKATA MY HA XEI’)KUPAHE HA
BCEKHN OCHOBEH THUII XE/JXKUPAHA IO3ULUsA, 3A KOJATO CE IIPUIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHHO3ULIUATA HA ®OHJIA ITO OTHOILUEHUE HA
HEHOBUS, KPEJUTHUA U JIMKBUJHUSA PUCK U PUCKA HA TAPUYHUA ITOTOK.
(ITPOABJIKEHHUE)

a) ma3apeH pPUcK (MPOabJIKEeHHE)

BB) IHCHOBH PUCK, CBbP3aH C UHBCCTUIIMU BHB CI)I/IHaHCOBI/I HHCTPYMCHTH - PUCKDHT OT HaMaJIIBaHE Ha
CTOMHOCTTAa HAa MHBECTHUIIMATA B AajJcHA IICHHA KHHUTa Ipu He6HaFOHpI/I$ITHI/I IIPpOMECHU HAa HHUBATa Ha
Mas3sapHUTC LICHU.

VYnpaBnsBaoTo Ipy>KeCTBO U3MEPBa LICHOBHSI PUCK, CBBP3aH C BpeMeBaTa Pa3iiiKa MEXIy IPOLECUTE
Ha 3amnucBaHe M 00paTHO M3KyIyBaHe Ha asioBe oT IlondonmoBere OT cTpaHa HAa MHBECTUTOPH U
3allMCBaHe M 0OpaTHO U3KYIyBaHe Ha aKIMK Ha KopecnoHaupamure [ maBau moadoHa0BE OT CTpaHa Ha
[Hondonnosere, npuiaraiiku KpaTKOCPOUHA U ABJITOCPOYHA CTPATETHSL.

YpaBiasBaloTo APYKECTBO CIEAM €XKEIHEBHO OIPAHMYEHUATA HA WHBECTULMUTE IO TPyIH
¢uHaHcoBH HHCTpYMeHTH onucany B [IpaBunara Ha DoHJa, KaTO 110 TO3W HAUYMH OCUTYPsIBA CIIa3BaHETO
Ha OIpezeseHaTa PUCKOBa NoIuTHKA Ha BcekH [londona.

0) KpeInTeH PUCK (PHCK HA HACPENIHATA CTPAaHA) — Bb3MOXKHOCTTA OT HaAMaJSIBAHE Ha CTOMHOCTTA
Ha TIO3WIMATA B €IWH (PMHAHCOB HHCTPYMEHT INPH HEOYAKBAaHH CHOWTHS OT KPENWUTEH XapakTep
CBBpP3aHH C EMHTCHTHUTE Ha (UHAHCOBM HHCTPYMEHTH, HAacpeEIHaTa CTpaHa MO CIENKH, KaKTO H
IBP’KABUTE, B KOUTO T€ U3BBPIIBAT AeiiHOCT. KOMIIOHEHTHTE Ha KPESTUTHUS PUCK ca:

aa) KOHTPAreHTEeH PUCK — PUCKBT OT HEU3MBIHEHHE HA 3aJBJDKCHUATA OT HAcpel[HaTa CTpaHa Io
M3BBbHOOPCOBH CHICIIKH;

00) ceThbJIMEHT PHCK — PUCKBT, BR3HUKBAI] OT Bh3MOKHOCTTa [londoHn Ma HE MOMydn HACpEITHH
MapUyYHU CPEJCTBA WK (D)MHAHCOBU MHCTPYMEHTH OT KOHTPAreHT Ha JaraTa Ha CEThJIMEHT, CJIe]] KaTo
TOH € U3IIBJIHII 33TBJDKCHUATA 110 Ta/IEHU CACIKH KbM TO3H KOHTPAreHT;

BB) HHBCCTUIIMOHEH KPEAUTEH PUCK — PUCKHT OT HaMaJIAIBaHC Ha CTOMHOCTTA Ha HWHBCCTHUIIMATA B
JaJICH (I)I/IHaHCOB HHCTPYMCHT, IOpaiu KPEAUTHO cnouTne IIpyu EMHUTCHTA HA TO3U UHCTPYMCHT;,

C ornen Ha 06cTOATENCTBOTO, Ue Bceku [londona naBecTpa He mo-Manko ot 85% OT HETOBUTE aKTHBH
B aKIIUM Ha Kopecnonaupail [ 1aBeH moadoHa, choTBeTHUs [ 1aBeH o oHT e U3MepBa U yIpaBisBa
KpEIUTHUS PUCK M PUCKa HAa HaCpEeI[HATa CTpaHa, CBHP3aH C HETOBUTE NMPEKHU MHBECTUIINH. ChriIacHO
CBIIECTBYBAILIOTO CIIOpa3yMeHue B choTBeTCTBUE ¢ wi. 71, an. 1 ot 3AKUCAIIKU mexny douna, kato
3axpaHBalla KOJICKTHBHA MHBECTUIIMOHHA cxema, u XopaisbH H.B. (Horizon N.V.), xato rinaBHa
KOJIEKTMBHA WHBECTHIIMOHHA CXeMa, YIIPaBJISBAIIOTO IPYXKECTBO, NekcTBaiku 3a llomdonmosere,
pasmonara ¢ JOCTHII 0 MH(pOpMaIKs 3a IpaBUiIaTa U Mpolieca Ha yIpaBlIeHHe Ha PUCKa, Ha KOUTO ca
n3noxxeHu [ maBHuTE moadoHI0BE.

B) omepalyoHeH PHUCK — BB3MOXKHOCTTa Ja C€ peanu3upaT 3aryOu, CBbpP3aHU C TPEHIKH WU
HECHBBPUICHCTBA B CHCTEMara Ha OpraHu3alus, HEeIOCTaThYHO KBaTU(PUUUpaH IEPCOHA,
HeONaronpuATHY BHHITHYU ChOUTHS OT HeUHAHCOB XapaKTep, BKIFOYHTEIHO U MPABEH PUCK;
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IoA®OH[ ,,Obb EKCHEPTI/\I’I\/'B JE®AH3VUBEH TOJIEPAHTEH (EBPO)*
TF'OJUIIEH OJOKJIAJ 3A JEMHOCTTA (ITPOABJDKEHUE)
31 AEKEMBPU 2024 r.

V1. U3BIOJI3BAHUTE OT INMOA®OHAOBETE HA JAOI'OBOPHUSA ®OHJ YAJAbP
OUHAHCOBU UHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, INTACUBUTE, ®UHAHCOBOTO CBCTOSHHUE U ®OUHAHCOBUSA
PE3VJIITAT - HEJU U NOJNUTHUKA HA ®OHIA YAABP IO YIPABJIEHHUE HA
OUHAHCOBUSA PUCK, BKIIIOYUTEJIHO INOJUTUKATA MY HA XEI’)KUPAHE HA
BCEKHN OCHOBEH THUII XE/JXKUPAHA IO3ULUsA, 3A KOJATO CE IIPUIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHHO3ULIUATA HA ®OHJIA ITO OTHOILUEHUE HA
HEHOBUS, KPEJUTHUA U JIMKBUJHUSA PUCK U PUCKA HA TAPUYHUA ITOTOK.
(ITPOABJIKEHHUE)

B) ONlePANMOHEH PUCK (MMPOXbIKEHHE)

OrnepallMOHHUTE PHCKOBE CE MOTaT Ja ObJaT:

*BpTpemnu — CBbp3aHu C OpraHU3alMATa Ha padoTaTa Ha YTPaBIABAIIOTO JAPYKECTBO BHB BPH3Ka C
ympasnenuero Ha @onna yaasp u [logdonaosere. BrTpenanTe onepanoHAN pUCKOBE C€ ChCTOAT 0e3
Jla ce orpaHnYaBar Jo:

- PuckoBe cBBp3anu ¢ mepcoHal;
- Puckose B o6nactTa Ha HHGOPMAMOHHUTE U KOMYHUKaIMOHHUTe TexHoioruu (UKT).

*BBHIIHN — CBBP3aHU C MAKPOUKOHOMHYECKH, ITOJTUTUIECKU U APYTH (aKTOpH, KOUTO OKa3BaT W/MIH
MOTaT Ja OKaXXaT BIMSHHE BBPXY JeHHOCTTa Ha YIpaBiIABaLOTO JpPYKECTBO BBB BpPbB3Ka C
ynpasnenrero Ha @onna wagsp u [loadonmosere.

BbHIIHNTE ONepalmoHHN PHCKOBE CE CHCTOST 0€3 /1a ce OrpaHnuyaBar JIo:

- Puck Ha oOKkpBIKaBariara cpena;
- Puck ot ¢usnuecko BMemaTencTBo;
- Puckose B oOnactta Ha uHpOpMAIIOHHNUTE U KOMyHHUKalmoHHUTE TexHonoruu (UKT).

r) JUKBHAEH PHCK — BB3MOXHOCTTA OT 3aryOM OT HAJIOKWUTEIHW NpPOAaXOW Ha aKTHUBH IPHU
HEOJIArONPHUATHU I1a3apHU YCJIOBHS 3a IOCPEIlaHe Ha HEOYAaKBAHO BB3HHMKHAJIU KPAaTKOCPOUHHU
3aIbJDKEHUS.

[Ipu ympaBrneHue Ha JMKBHIHUS PUCK YIIPaBISIBAIIOTO APYKECTBO ce choOpa3siBa ¢ MOJUTHKATA 3a
oOpaTHO M3KymyBaHe, ycTaHoBeHa B [IpaBumara u [lpocriekta Ha DoHma, ¢ IeJT OCHIYpsiBAHE
cna3BaHeTo Ha m3uckBanusTa Ha wi. 21 3JKWUCAIIKU 3a u3nbiaHeHUEe HA 3aIbJKCHHUSITA 110 00PAaTHO
n3KyIyBaHe Ha JisioBe oT IlogdoHaoBere, kKaTo mpu HEOOXOAMMOCT CE€ MPOBEXKAAT CTPEC TECTOBE,
KOUTO IMO3BOJISABAT J1a C€ OLCHH JUKBUIHUAT pUCK Ha PoHma yaabp u Beeku oT [loadonmosere nmpu
W3BBHPEIHN 00CTOSITENICTRA.

Beexu ot Iloadonmosere mbpxu mo 15% OT akTHBUTE CH B JOMBJIHUTEIHU JUKBUIHU aKTHBH IO
cmuchia Ha wi. 38, ain. 4 ot 3AKUCIIKU — napuvnu cpeicTsa Ha Kaca, H JEpUBATUBHU (PMHAHCOBU
WHCTPYMEHTH, KOUTO CE€ U3IIOJI3BAT CaMO 3a IIeJTUTE Ha XeDKUPaHe Ha PUCKa M OTTOBAPSAT HA YCIIOBHSTA
mo wi. 38, am. 1, T. 7 u 8§, uwn. 42 u 43 or 3AKUCAIIKU. B nonbnHenue, Bceku ot [londonmosere
MIOAABPKA TaKaBa CTPYKTYpa Ha aKTUBUTE U ITACHBHUTE, KOSTO J1a My ITO3BOJISBA J1a H3ITBJIHSABA BHB BCEKU
MOMEHT 3aIBJDKEHUATA CH TI0 00PAaTHOTO M3KYIyBaHE Ha JSIIOBE.

J) PUCK OT KOHIIEHTPAIMs — BH3MOXKHOCTTA OT 3ary0a Topajy HelpaBHIHA JUBEpCUPHKAINS HA
EKCITO3UIINH KbM €MUTEHTH, TPYIHU CBHP3aHH €MHUTEHTH, EMUTEHTH OT €IUH U ChII MKOHOMHUYECKH
0Tpachll WK reorpadcka o0JIaCT UM Bb3HUKHAJT OT €HA U ChILA JEHHOCT, KOETO MOXE J1a MPUYHUHH
3HAYUTENIHU 3ary0H, KAKTO U PUCKBT, CBBP3aH C TOJIEMH HENPEKU KPEAUTHH €KCIIO3UIIIH.
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IoA®OH[ ,,Obb EKCHEPTI/\I’I\/'B JE®AH3VUBEH TOJIEPAHTEH (EBPO)*
TF'OJUIIEH OJOKJIAJ 3A JEMHOCTTA (ITPOABJDKEHUE)
31 AEKEMBPU 2024 r.

V1. U3BIOJI3BAHUTE OT INMOA®OHAOBETE HA JAOI'OBOPHUSA ®OHJ YAJAbP
OUHAHCOBU UHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, INTACUBUTE, ®UHAHCOBOTO CBCTOSHHUE U ®OUHAHCOBUSA
PE3VJIITAT - HEJU U NOJNUTHUKA HA ®OHIA YAABP IO YIPABJIEHHUE HA
OUHAHCOBUSA PUCK, BKIIIOYUTEJIHO INOJUTUKATA MY HA XEI’)KUPAHE HA
BCEKHN OCHOBEH THUII XE/JXKUPAHA IO3ULUsA, 3A KOJATO CE IIPUIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHHO3ULIUATA HA ®OHJIA ITO OTHOILUEHUE HA
HEHOBUS, KPEJUTHUA U JIMKBUJHUSA PUCK U PUCKA HA TAPUYHUA ITOTOK.
(ITPOABJIKEHHUE)

1) PUCK OT KOHIIEHTpanus (MpoabKeHHe)

C ornen Ha o6cTosTENncTBOTO, ue IloadoHmoBETE ca 3aXpaHBaI KOJCKTUBHU UHBECTUIIMOHHU CXCMH
o cmuckaa Ha wi. 67 ot 3JAKUCIIIKHU u Bceku [loadonn nasectupa, 6e3 1a crna3sa pasmnopeaduTe
Ha un.4, ai.1, 1.1, an. 38, 45, 48 u um. 49, an. 2, 1. 3 ot 3JIKMCIIKHU, naii-manko 85% ot aKTUBUTE CH
B aKkmud Ha KopecnoHmupam [maBeH mnondoHn, wHBecTHIMOHHATa neiHocT Ha [lomdonmoBere
MpeIoJiara KOHIEHTpaIys Ha akTuBUTe Ha najeH [loadona B kopecrionauparus My ['naBen noadou.

JIOKOJIKOTO JeHHOCTTa M WHBECTHIMMTE Ha BCeKW [TaBeH momdoHI TONIeKaT Ha 3aKOHOBH M
BBTPEIIHU MHBECTHUIIMOHHU OTPAaHHUCHHMS, MIPSIKaTa KOHLIEHTpalus Ha aktuBuTe Ha [loadonmosere ce
II0JI3Ba OT MEPKUTE 33 U3MEPBAHE U YIIPABICHUE HA PUCKA OT KOHLIEHTpaLus, IPUI0KeHU oT I 1aBHuTE
moadoHIOBE MO OTHOIIEHHETO HA CTPYKTypaTa Ha TEXHUTE WHBECTHIHOHHH mopTdeirnn. ChriiacHo
CBILECTBYBAIIIOTO cllopazyMeHue B choTBeTcTBUE ¢ wi. 71, anm. 1 or 3AKUCHIIKN mexny Donna
Yyaabp, KaTo 3axpaHBallla KOJCKTUBHA MHBECTUIIMOHHA cxeMa, u Xopaiizbd H.B. (Horizon N.V.), kato
[JIaBHA KOJICKTHMBHA WHBECTHLIMOHHA CXEMa, YINPaBlIABAILIOTO APYKECTBO, JAccTBailku 3a
[Hondonnosere, pasmnonara ¢ AOCTHII 10 WHGOPMAIU 3a TIpaBHiaTa U IMpoleca Ha yIpaBlieHHEe Ha
pHCKa, Ha KOMTO ca u3noxeHu [ maBHUTE OAQOHIOBE.

€) PHCK 32 YCTOWYMBOCTTA — O3HAa4yaBa CHOUTHE WJIM YCJIOBHE OT €KOJOTMYHO, COMUAIHO WM
YIIPaBIEHCKO €CTECTBO, KOETO, aKO HACTBIIM, MOXE J1a NMPUYMHHU JEHCTBUTEIHO WA MOTEHIUATHO
CBHUIECTBEHO OTPULIATEIIHO Bb3/IEUCTBUE BbPXY CTOMHOCTTA HA UHBECTULIUATA.

VIlI. OYAKBAHU MHBECTHULUU U PASBUTUE HA IEPCOHAJIA

[Hondonnosere Ha PoHma Yaabp He pasmonarar ¢ nepcoHain. JleiiHoctra 3a cmeTka Ha [loadonaoBere
Ha @oHJIa YaIbp Ce OCHINECTBABA U3IUIO OT epcoHana Ha ,,Keit bu Cu Acer MeammkmbsaT HB Kiton™
KUYT, bearapus.

ViIl. AOIBJHHUTEJHO OINOBECTSIBAHE

[ondouabT e 3axpaHBaIa KOJIEKTUBHA HHBECTUIIMOHHA CXeMa 110 cMHUchia Ha 4. 67 ot 3AKWUCIATIKU
Y MHBeCTHpa, 0e3 J1a crnas3sa pasnopenoure Ha wi4, an.l, 1.1, i 38, 45, 48 u wn. 49, an. 2, 1. 3 oT
3JIKUCIIKH, naii-manko 85% OT akTHBUTE CH B aKIMK Ha KopecrnoHaupain ['naBeH moadoH[ 1o
cMuchbia Ha wi.68 ot 3AKUCITIKN.

BeB Bpw3ka ¢ wi. 83 am. 1 or 3AKUCIIIKU, KrnombT mpemoctaBs cieaHata WHGOpMAIus:
3axpanBamara KMC He 1b/DKM Takcu MpH 3alMcBaHe M 00paTHO M3KYyINyBaHE HA akUMW Ha | aBHarta
KHUC.

BeB Bpb3ka ¢ w78 am.l 1.6 or 3JIKWCIIKU, crmemBa ma ce mma TpenBHI, Y€ HE ca HAIUIE

BB3HATrPAXKACHUA WJIN PA3XOJU, IMOMJICKAIIN Ha BB3CTAHOBABAHC, KOUTO CC 3aruialiar oOT HO,I[(I)OHI[a,
BBHB BPpb3Ka C MHBECTUIIUATA MY B I'maBHMA HO}I(i)OHJI.
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VIIl. AOHNBJHUTEJHO OINOBECTSABAHE (ITPOABJI’)KEHUE)
OnogectsaBane mo wi. 78 an. 2 ot 3JJKUCIIK

CroiiHoCT B CToiiHoCT B Tekywm pasxoau
Texywm pasxogu TeKywm pasxoaum -
XWA. NB. XWA. NB. CTOMHOCT B XUA. /IB.
3axpaHBalua cxema 2024 TnasHa cxema 2024 06wo 2024
Horizon KBC Defensive Balanced
OBb ExkcneptWii3 flepaH3nseH banaHcupaH (JIEBA) 22 * Y 896 918

Institutional F share BG class in BGN

Horizon KBC Defensive Bal d
OBb ExkcneptWii3 fedaH3vseH banaHcupaH (EBPO) 25 or!zor? elensive ba anf:e 2710 2735
Institutional F share BG class in EUR

. Horizon KBC Defensive Tolerant
OBb Exkcneptiiis fedaH3useH TonepaHTeH (/IEBA) 13 - A 457 470
Institutional F share BG class in BGN

. Horizon KBC Defensive Tolerant
OBb Exkcneptiiis JedaH3useH TonepaHTteH (EBPO) 13 - A 724 738
Institutional F share BG class in EUR

Horizon KBC Dynamic Balanced
Institutional F share BG class in BGN

OB6 Excnepthiis AuHamuyen basarcupad (EBPO) 25 Horizon KBC Dynamic Balanced 978 1002
Kcn TN WHaMU4yeH IIAHCU H
P P Institutional F share BG class in EUR

OB ExcnieprHiis iunamuen Tonepanen (EBA) 14 Horizon KBC Dynamic Tolerant 620 634
KCNepTHVIMS AMHAaMUNEH ToNEpanTeH Institutional F share BG class in BGN

o Horizon KBC Dynamic Tolerant
OBG E n T EBPO 15 913 928
keneptiia Aunamuen Tonepantex | ) Institutional F share BG class in EUR

OBb ExkcneptWii3 AuHamuyeH BanaHcupaH (JIEBA) 165 1030 1195

Horizon KBC Highly Dynamic Tolerant
OBb Exkcneptiii3 CunHo AuHamuueH TonepaHTeH (/IEBA) 11 !Z ) ghly Dy ' X 138 150
Institutional F share BG class in BGN

Horizon KBC Highly D ic Tol t
OBb Exkcneptiiia CunHo AuHamuueH TonepaHTteH (EBPO) 11 or!zor? ighly Uynamic ,0 eran 185 195
Institutional F share BG class in EUR

Horizon KBC Defensive Conservative
14 Responsible Investing Institutional F 207 221
shares BG class in EUR

Horizon KBC Defensive Balanced
14 Responsible Investing Institutional F 310 323
shares BG class in EUR

Horizon KBC Defensive Tolerant
13 Responsible Investing Institutional F 125 138
shares BG class in EUR

Horizon KBC Dynamic Balanced
15 Responsible Investing Institutional F 655 670
shares BG class in EUR
Horizon KBC Dynamic Tolerant
12 Responsible Investing Institutional F 163 175
shares BG class in EUR

Horizon KBC Highly Dynamic Tolerant
13 Responsible Investing Institutional F 363 376
shares BG class in EUR

OBb ExkcneptWii3 fedaH3useH KoHcepBaTueeH OTrOBOPHO
NHBecTupauy

OBb Exkcneptiii3 lepaH3nseH banaHcupaH OTroBopHO
NHBecTupauy

OBbB EkcneptWiis ledpaH3nseH TonepaHTeH OTrOBOPHO
NHBecTupaly,

OBb ExkcneptWit3 AnHamuyeH banancupar OTroBopHO
NHBecTupaLy

OBb ExkcneptWii3 iIntnammyeH TonepaHTeH OTrOBOPHO
NHBecTupauy

OBbB EkcnepTWiis CunHo AnHamuyeH TonepaHTeH OTrOBOPHO
NHBecTupaly,

[Ipy monckBaHe MHBECTUTOPHT MMa MPABO Aa MOJyYH Ha XapTHEH HOCUTET TOAMIIHUS U 6-MEeCeUHus
¢unancoB otueT Ha ['maBnara KMC Oe3miaTHO BbB BCUUKH KJIOHOBE Ha JluctpudyTopa - ,,O0eanHeHa
Obirapcka Oanka“ A/Jl, B paMkuTe Ha 00MIaliHOTO UM PabOTHO BpeMe ¢ KireHTH. ChIIo Taka Morar Ja
HaMepsT TOAWIIHUTE W IIecTMeceuHuTe (MHAHCOBH oT4yeTH Ha XopaissH H.B. (Horizon N.V.) Ha
AHTJIMICKU W HUJCPIIAHJCKU €3HMK 0Oe3IUIaTHO Ha MHTEpHeT cTpanuiiara Ha rpynara Keii bu Cu (KBC
Group) — https://www.kbc.be/retail/en/legal-information/investment-legal-
documents.html?zone=breadcrumb.

VIII.TOAUIIEH JOKJIAJL 3A ONIOBECTSIBAHE HA ®AKTOPUTE 3A YCTOMYHMBOCT.
MPO3PAYHOCT HA HEBJATOIPUSITHUTE BB3JIENCTBUS BBPXY
YCTOMYUBOCTTA.

®dunancopu npoaykrtn nmo wi. 8 PETJIAMEHT (EC) 2019/2088 HA EBPONEMCKHUSI
THHAPJAMEHT U HA CHBETA ot 27 noemspu 2019 roquua

I'maBuute noadoumose, u B Ta3u Bpb3ka llogdonnosere Obb ExcneptUiis Jedansusen banancupan
OtroBopuo UuBectupam, Obb ExcneptUii3 [edanzuBen KoncepBaruen Otrosopao MuBecTupary,
Obb ExcneptUii3 Jleansusen Tonepanten OtroBopro Musectupani, Obb ExcrieptHit3 Junamuden
banancupam OtroBopHo UnBectupam, Obb ExcnieptWiiz Jlunamuden TonepanteH OTroBopHO
NuBectupam u Obb ExcneptUits Cunno Junamuuen Tonepanten OtroBopHOo MHBecTupall, KOUTO
WHBECTUpAT B Te3u [ aBHU N0A(OHI0BE, B3eXa MPEABH] OCHOBHUTE HEOIArONMPUATHA BB3JICHCTBUS
Ha CBOUTE WHBECTUIIMOHHH PEIICHUS BbPXY (PakTopuTe 3a ycrounBocT (,,PAI), kakTo e omnrcaHo B
Pernament (EC) 2019/2088 na EBponetickus napiament u Ha CpBeta ot 27 HoemBpH 2019 1. oTHOCHO
OTIOBECTSBAHETO HA HH(POPMAIIUS BbB BPh3Ka C YCTOHYMBOCTTA B CEKTOpa HA (PMHAHCOBUTE YCIYTH
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IoA®OH[ ,,Obb EKCHEPTI/\I’I\/'B JE®AH3VUBEH TOJIEPAHTEH (EBPO)*
TF'OJUIIEH OJOKJIAJ 3A JEMHOCTTA (ITPOABJDKEHUE)
31 AEKEMBPU 2024 r.

IX. TOOAUIIEH JOKJAJL 3A OITIOBECTSABAHE HA ®AKTOPHUTE 3A YCTOMYHUBOCT.
IMPO3PAYHOCT HA HEBJIAI'OITPUATHUTE BB3IEVICTBUS BBbPXY
YCTOMYUBOCTTA (ITPOAbJIKEHUE)

(,,SFDR*). OcHOBHUTE HEONArONPHUSITHU Bb3IEHCTBUS BBPXY (PAaKTOPHUTE 32 yCTOWYMBOCT 051Xa H3PHYHO
B3eTH mnpenBup upe3 VHBecTunmoHHata nonuThka 3a POHIOBE 3a OTrOBOPHO WHBECTHPAHE U
[TonuTukata 3a u3knrouBane 3a GOHAOBE 32 OTTOBOPHO MHBECTUPAHE.

IloBeuye mHpOPMAIMST OTHOCHO OCHOBHUTE MHIMKATOPU 3a HEOJIArompusaTHO Bb3ICHCTBUE, B3ETH O]
BHHMaHue 4pe3 MHBecTHIMOHHATa moMnTHKA 32 POHIOBE 3a OTTOBOPHO MHBeCTHpaHe U [lonutukara
3a u3KIoyBaHe 3a POHAO0BE 32 OTTOBOPHO MHBECTHPAaHE, MOXKETE 1a HaMepuTe B ,,IIpuioxxeHuero 3a
OFbb ExcrieptHii3 Jledansusen banmancupan Otrooprao MuaBectupam, Obb ExcrieptU i3 Jedan3nBeH
KoncepsatuBern OtroBopuHo MuBectupam, Obb ExcneptHiiz Jledansusen Tomepanten OTroBopHO
Wnsectupan, Obb ExcnieptHit3 [lunamuuen banancupai OtroBopro Musectupai, Obb ExcnieptUifs3
Hunamuuen Tonepanten OrtroBopHo MuBectupamr m Obb EkcneprWiizs Cunno [IunamuueH
Tonepanten OtroBopro MaBecTrpan.

B mombiHeHue, OCHOBHUTE HEONATONPHUITHU BB3JCHCTBUS BBPXY (AKTOpUTE 3a YCTOHUMBOCT Osixa
UMIUTMIMTHO B3€TW Moj BHUMaHue upe3 IloauTukata 3a riacyBaHe upe3 NBIHOMOIIHUK U
aHTaxupanoct Ha akimonepute Ha Ket bu Cu Acer MenmmxmbHT HB. [ToBeue nH(OpManus oTHOCHO
OCHOBHHUTE HEOJIAroNpUATHU Bb3ACHCTBUSA BbPXY YCTONUMBOCTTA, B3eTH NpeaBua upe3 [lonutukara 3a
IJIacyBaHe Ype3 IIBJIHOMOIIHUK U aHTaXUPaHOCT Ha akimoHepute Ha Keit bu Cu Acer MeHUIXMBHT
HB, moxe ma Opme mamepena B ,llpunoxenmero 3a Obb ExcneptUiiz [ledansusen bamancupan
OtroBopuo UuBectupam, ObBb ExcneptHii3 Jdedanzusen Koncepsatusen OtroBopHo MuBecTupai,
Obb ExcneptHUii3 Jlepansusen Tonepanten OtroopHo Musectupani, Obb ExcneptUiiz lunamuueH
banancupam; OtroBopHo HMusectupam, Obb ExcneptHii3s dunamuuen Tonepanten OTroBOpHO
Nusectupan u OBb ExcneptHiiz Cunno unamuuer Tonepanten OtroBopHo MuBecTupanr™.

I'maBHUTE MOAQOHIOBE OTTOBAPAT Ha 3aIBIDKEHUATA 3a MPo3padHocT mo wieH 11, maparpad 1 ot
Permament (EC) 2019/2088 na EBpomneiickus mapnamenT u Ha CbBera ot 27 HoemBpu 2019 1. 0THOCHO
OMOBECTSBAHETO HAa YCTOWYMBOCTTAa B CekTopa Ha (uuancoutre ycinyru (,SFDR®). IloBeue
uHpopMalus 3a ToBa Kak [JaBHMTe mMOAGMDOHIOBE HAChpPUYaBAT EKOJOTHYHHTE W COIMATTHHUTE
XapakTepUCTUKU Moke na Obae HamepeHa B ,Jlpunoxxenmero 3a OBb ExcneptUits [edanzuBen
Banancupan OtroBopro MuBectupam, Obb ExcnieptUitz [ledansuen KoncepBatuBen OTroBopHO
Wusectupan, Obb Excnieptiiiz [ledansusen Tonepanten Otrosopao Musectupam, OBb ExcrieptHii3
Junamuuen bamancupam OtroBopHo WuBectnpam, Obb Excneprliis [dunamuden TonepaHTeH
Otrosopro HMuBectupamr m OBb ExcneprHiis Cunno Jlunamnden TonepanteH OTroBopHO
WNuBectupant.” kpM ['ogummaus qoxian 3a AeiiHocTTa. ToBa MPUIIOKEHHE CE OTHACS KOHKPETHO 10
MEPUOJTUYHUTE OTYETH 3a (PMHAHCOBUTE MPOAYKTH, MOCOYCHH B WieH 8, maparpadu 1, 2 u 2a or
Pernament (EC) 2019/2088 u wien 6, mbpBu naparpag ot Pernament (EC) 2020/852.

HNudopmanus, cBbp3aHa ¢ TAKCOHOMHUSATA

3a I'maBaure moadonmose, m B Tasu Bpb3ka 3a llogdonmose OBB ExcneptUiiz [edanzuBen
Bbanancupan OtroBopuo Musectupam;, Obb ExcneptUii3 [ledanzusen KoncepBatuBen OTroBopHO
Wusectupam, Obb Excneptiiiz edansusen Tonepanten Otrosopao Musectupamy, Obb ExcnieptHii3
Junamuuen banancupam OtroBopHo WHBectupam, Obb Excneprliis dunamuyen TonepanTeH
OtroBopHo HMuBectupamr u OBb ExcneptWiis Cumno Junamnden Tonepanten OTroBopHO
WuBectupar, KOUTO WHBECTHPAT B Te3u [ 1aBHU MOAQOHIOBE, CleBa Jla Ce UMa MPEABUJ, Y€, KbM
JataTta Ha TO3M OT4eT, | maBHUTE OAQOHIOBE HE C€ CTPEMAT KOHKPETHO Ja MHBECTHPAT B €KOJIOTHYHO
YCTOMYMBY MKOHOMHYECKH ACHHOCTH, ChriacHO pamkarta Ha Takconomusita Ha EC (,,VHBecTHINH,
cobpaszenn ¢ TakcoHOMHATA ). Bhupeku, de [maBHUTE MOadOHI0BE HAMAT 3a IEN 1a MHBECTUPAT B
WHBECTUIMH, ChOOpa3eHH C TAaKCOHOMHSTA, HE MOXE Ja ce M3KIIouM, 4ye [yaBHHTE mondoHIoBe
ChIBp)KAaT HHBECTHIIMH, ChOOpa3eHM C TakcOHOMUsATA. lIpoueHTHT WHBECTHpaH B HWHBECTHIINH,
ChOOpa3eHU C TAKCOHOMUsATA, Oerire onpeneieH Ha 31 nekemBpu 2024 r. na e 0%.

17



IoA®OH[ ,,Obb EKCHEPTI/\I’I\/'B JE®AH3VUBEH TOJIEPAHTEH (EBPO)*
TF'OJUIIEH OJOKJIAJ 3A JEMHOCTTA (ITPOABJDKEHUE)
31 AEKEMBPU 2024 r.

IX. TOAUIIEH JOKJIAJ 3A OMOBECTSIBAHE HA ®AKTOPUTE 3A YCTOMUYHUBOCT.
MPO3PAYHOCT  HA  HEBJATONPUATHHUTE Bb3JENCTBUS BBPXY
YCTOMUYUBOCTTA. (IPOIBLJIKEHUE)

@DuHaHcoBM NPoaAYKTH nocovyenu B Wwi. 8 PETJIAMEHT (EC) 2019/2088 HA EBPOIENCKUSI
HAPJAMEHT U HA CHBBETA ot 27 HoemBpu 2019 rognna (IpoabL/IKeHHuE)

HNudopmanus, cBbp3aHa ¢ TAKCOHOMMSATA (MPOAbJIKEHUE)

[Ipensun orpaHMYeHHTE HACOKHM 3a TOBAa Kak HMH(OpMamusaTa OT TaKCOHOMHUATa TpsAOBa na Obue
myonukyBana, Keit bu Cu Acer MenmmxmbHT HB onpenenu, e mo ToBa Bpeme HE ca HaJIHMYHU
JOCTAThYHO HAJESKIHU, HABPEMEHHU M MPOBEPUMH JaHHHM OT EMUTEHTH HJIM KOMIIAaHWH, B KOUTO Ce
WHBECTUPA, UK OT COOCTBEHO MPOYUYBaHE, WM OT YCIYTH, IPEAOCTABEHH OT JOCTABYMIM HA JTAHHH.
CrenoBaTelHO MPOLIEHTHT, HHBECTHPAH B MHBECTUIIMH, ChOOPa3eHH C TAKCOHOMUSTA, Oellie onpeiesieH
Ha 0%.

DUHAHCOBH NPOAYKTH Nocodenn B wi. 6 PETJIAMEHT (EC) 2019/2088 HA EBPOITEMCKHUSI
HAPJAMEHT U HA CBbBETA ot 27 HoemBpu 2019 roguna

I'maBHuTe MonoHmOBE, U B Ta3u Bpb3ka 3a [loadonnose OBb ExcniepUii3 [dedan3uen banancupan
(eBpo), OBb ExcnepUii3 dedansuren banancupasn (niesa), Obb ExcieptUii3 [edan3usen Tonepanten
(eBpo), Obb ExcrieptUii3 [ledanzusen TonepanteH (neBa), Obb ExcrieptUiiz [lunamuaen banancupan
(eBpo), Obb ExcneptUit3 Jlunamuuen banancupan (1esa), Obb ExcnieptHii3 Junamuyen TonepanTeH
(eBpo), Obb ExcneptUiiz Junamuuen Tonepanten (nieBa), OBb ExcneprWiiz Cunno JluHamMudeH
Tonepanren (eBpo) u Obb ExcneptUiiz Cunnro Junamuuen TonepanteH (neBa), B3exa MPEIBHI
OCHOBHHUTE HEOIaronpusATHU Bb3ACHCTBUS HAa CBOMTE MHBECTULMOHHM PEIICHHUS BbPXY (DaKTOpHUTE 3a
ycroitunBocT (,,PAI*), kakto e onucano B Permament (EC) 2019/2088 na EBporeiickust mapiaMeHT u
Ha CwBera ot 27 HoemBpH 2019 T. OTHOCHO pa3KpHBaHETO Ha WH(GOPMAIUSI OTHOCHO YCTOMYHUBOCTTA B
cexTopa Ha (uHaHCOBHTE YCIIyTH (,,SFDR®) upe3 Obma monuTrKa 3a H3KIF0YBaHE HA KOHBEHIINOHATTHH
¢donnoBe u poH0Be 3a 0TrOBopHO MHBecTUpaHe Ha KBC Group u [Tonutukara Ha KBC Group oTHOCHO
KOMITaHUHTE B 4epHUs clUChK. Bb3 ocHoBa Ha [lonmutukara Ha KBC Group OTHOCHO KOMIaHHHTE B
YEepHUS CIMCHK, BCHUKU KommaHwd B ,,UepHus crucbk Ha KBC Group® (BKIIOUMTENTHO KOMIIaHWHY,
y4acTBallld B MPOTHBOPEYMBU OPBKHSA KaTO Te3M, 3a0paHEHH OT OENTHICKOTO 3aKOHOJATEICTBO M
SIPEHU OPBKUS U OpBXKHUs ¢ 05131 pocdop) ca U3KIIOUEeHH, KaKTo U Hail-nommte HapymuTend Ha OOH
I'moGanen norosop.

3a MHBECTHIIMM B OONHralMi, €MUTHpPaHH OT JPYy>KecTBa Chc crenmanHa nen (SPV), I'maBaurte
noa(oHI0BEe U B Ta3 BPb3Ka 3aXpaHBALIUTE MOADOHI0BE B3eXa MPEABH]] MO-CIEIMAIHO U3JIaraHeTo
Ha CHOpPHHU OpBXHUSA (,,I0KazaTen 14°), Karo HM3KIOYM KOMIIAHMM, 3aHHMAaBallld CE€ CbhC CIOPHHU
OpPBXKEHHW CUCTEMH W HapylleHWs Ha mOpuHiunute Ha [7obamams moroBop Ha OOH wmm
Opranmzanusara Hacoku 3a nkoHOMH4ecKo chTpynHndecTBO U pa3Bute (OMCP) 3a MHOrOHalIMOHATHH
npennpustus (,,imokazaren 10°).

IX. OTrOBOPHOCT HA PBKOBOJACTBOTO

Criopenr OBITapcKOTO 3aKOHOAATEJICTBO PBKOBOJCTBOTO ciie/lBa Ja M3rOTBs [oauineH mokmaz 3a
JIEHHOCTTA, KAKTO M (PMHAHCOBH OTUYETH 32 BCsKA (DMHAHCOBA T'OJIMHA, KOUTO J]a IaBaT BSpHA M YeCTHA
npejacTasa 3a QUHAHCOBOTO cheTostHUE Ha [loadonaa kbM Kpast Ha ToJIMHAaTa, 38 HEroBUTE (PUHAHCOBU
pe3yJITaTH OT AEHHOCTTA U 3a MAPUYHUTE MOTOLH, B CbOTBETCTBHE C NPHIIOKUMAaTa CYETOBOIHA paMKa.
3a menure Ha OTYMTaHe MO bbarapckoro cueroBopHO 3akoHomarencTtBo, IloapdonasT mnpmmara
MexnyHapoaauTe cranaaptu 3a ¢puHancoBo oruntane (MC®PO), nmpuetu ot EBponeiickus Cpro3.

Tazmu OTTOBOPHOCT BKJIFOYBA: pa3pa60TBaHe, BHCAPABAHC M MOAABPIKAHC HAa CHUCTCMaA 3a BBTPCUICH
KOHTPOJI, CBbp3aHa C U3TOTBAHETO U NOCTOBECPHOTO IMPEACTABAHE Ha q)HHaHCOBI/I OTYECTH, KOUTO J1a HC
CbABbPIKAT CbIICCTBEHU HETOUYHOCTHU, OTKJIOHCHUA U HECHOTBCTCTBHA, HC3aBUCUMO JaJIM TC CC AbJIKAT
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IoA®OH[ ,,Obb EKCHEPTI/\I’I\/'B JE®AH3VUBEH TOJIEPAHTEH (EBPO)*
TF'OJUIIEH OJOKJIAJ 3A JEMHOCTTA (ITPOABJDKEHUE)
31 AEKEMBPU 2024 r.

X. OTTOBOPHOCT HA PBKOBOJACTBOTO (ITPOABJI’KEHUE)

Ha M3MaMa WU Ha TPeIKa; MoA00p U MPUIIOKESHUE HA MTOAXOISAIIN CUSTOBOHH MOJUTHUKH, U U3TOTBSHE
Ha pa3yMHU MPUOIU3UTEITHH CYETOBOIHHU OICHKH.

PBKOBOICTBOTO MOTBBPIKIABA, U € JCHCTBAIO ChOOPa3HO CBOUTE OTTOBOPHOCTH, U Y€ (PUHAHCOBUTE
OTYETH Ca U3rOTBEHU B ITBJIHO CHOTBETCTBUE ¢ MEXIyHAPOIHUTE CTAHIAPTH 33 (PMHAHCOBO OTYUTAHE
(MC®O), npuern ot EBpomneiickus Chro3.

PBKOBOJICTBOTO CBHINO Taka MOTBBPKIABA, Y€ HACTOSIIMUAT ["ouIlIeH JOKIIa] 3a JEHHOCTTa MIPeICTaBs
BSPHO M Y€CTHO Pa3BUTHETO W pe3ynTarute Ha [loxdonaa 3a m3MuHAINS IEPUO, KAKTO ¥ HETOBOTO
CHhCTOSTHUE W OCHOBHHUTE PHICKOBE, IPe KOUTO TO € U3IPaBEHO.

PBKOBOACTBOTO CHINO Taka MOTBHPKIAABA, Y€ MPH M3TOTBIHETO HA HACTOSIIMS (PMHAHCOB OTUET Ca
MIpeICTaBEeHN IOCTOBEPHO M TOYHO DPa3BUTHETO M (UHAHCOBOTO TpencrabsHe Ha [lomdonma 3a
M3MHHAJIHS TIEPHOJ, KAKTO ¥ CHITBTCTBAIINTE TO PUCKOBE.

PwvroBoacTBOTO € 0m0OpmIo ['omuiiien mokian 3a aeliHocTTa U (hruHAaHCOBHUTE OoT4eTH 3a 2024 T. Ha 28
¢despyapu 2025 1.

28.03.2025 r.
I'p. Codus

KATINA Digitally signed by

KATINA Slavkova

Slavkova PEYCHEVA
Date: 2025.03.28

PEYCHEVA 140020 0200

Karuna IleitueBa
VYnpaBuren
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forvrs ®opeuc Mazape 001
mazars V1. MockoBcka Ne3,

Codus 1000, bearapust

AOKNAAQ HA HESABUCUMUA OOAUTOP

[o nHBecTutopuTe B AANOBE Ha
MoadoHpy ,,Obb ExkcneptUina OechananBeH TonepaHTeH (EBpo)“ Ha [loroBopeH ®oHA —
Yyaasp ,,O6b EkcneptUin3“

MHeHue

Hwne n3sbpunxme oant Ha hmHaHcoBuMst oTyeT Ha Moadora ,,OBb EkcnepTU3
DedaH3uBeH TonepaHTeH (EBpo)“ Ha loroBopeH ®oHA — Yagbp ,,OBb EkcnepThAns“

(,MoadoHaa“), cbobpkal, oTyeTa 3a PUHAHCOBOTO CbCToAHME KbM 31 gekemBpu 2024 1. n
oTyeTa 3a BCeoOXBaTHUS JOXOM, OTYET 3a UBMEHEHMUSITA B HETHUTE aKkTUBW, NPUHaANeXallm
Ha MHBECTUTOPUTE B ASNOBE M OT4YeTa 3a NapuyHMTEe NOTOUM 3a roAaMHaTa, 3aBbpluBalla Ha
Tasn naTta, KakTo M MOSICHUTENHUTE MPUIOXEHUST KbM (PUHAHCOBUS OTYET, CbAbPXKalLu
CblUecTBeHa MHopMaLms 3a CHETOBOAHUTE MOMUTUKL U apyra nosicHUTenHa nHdopmMaums.

Mo Halle MHeHue, NPUNOXEHUST (PUHAHCOB OTYET MNpeacTaBsl JOCTOBEPHO, BbB BCUYKM
CbLLIECTBEHM acnekTn, PUHaAHCOBOTO CbCTOsSIHME Ha [oadoHaa kbm 31 aekemepu 2024 1. n
HeroBuTe (WUHAHCOBM pe3ynTatu OT AEWHOCTTa W NapuyHUTE My MNOTOLM 3a roauHara,
3aBbplUBaLla Ha Tasu garta, B cbotBeTcTBMe ¢ MCPO cueTtoBOAHM CTaHOApPTW, NPUETU OT
Esponeiickna cbio3 (EC).

basa 3a n3pasdBaHe Ha MHEHNE

Hve n3Bbpumnxme Halimsi oguT B CbOTBETCTBME C MexayHapooHUTE OAUTOPCKM CTaHOapTu
(MOC). Hawwnte OTroBOPHOCTM CbIfacHO Te3n CTaHOapTuM ca OnucaHn OOMbIHUTENHO B
pasgena oT Hawwus goknag ,OTroBopHOCTM Ha ogMTopa 3a oauTa Ha hHaHCOBUS OTYeT .

Hue cme HesaBucumun oT lNMoadoHaa B cboTBeTCTBME ¢ MexayHapooHUs eTUYeH KOAEKC Ha
npodecunoHanHuTe cyetoBoauTenu  (BknouutenHo MexayHapooHu — cTaHgapTy  3a
He3aBucumMocT) Ha CbBeTa 3a MexayHapoOoHW CTaHdapTu Mo eTuMka 3a CYEeTOBOAUTENU
(Kopekca Ha CMCEC), 3aegHo ¢ eTM4HUTE U3NCKBaHNS Ha 3akoHa 3a He3aB1MCUMUSA (PUHAHCOB
oOMT W u3pasgBaHeTo Ha curypHocT no yctondmsoctta (3HPOUCY), npunoxummn no
OTHOLLUEHUE Ha Halmnsa oauT Ha UHaAHCOBMA OTYeT B Bbnrapus, Kato HUME U3NbIHUXME U
HawmMTe OpYyrM €TUYHW OTFOBOPHOCTU B CbOTBETCTBME C m3nckeaHuata Ha 3HOOUCY un
Kopekca Ha CMCEC.

Hue cuntame, Ye ogMTOPCKMUTE AOKa3aTeNcTBa, NofyyYeHn oT Hac, ca OCTaTbyHU U YMECTHMU,
3a Ja ocurypsit 6asa 3a HaleTo MHeHWe.

Opyrn Bbnpocu

dunHaHcoBMAT OoTYHET Ha lNoagdoHaa 3a rognHaTa, 3aBbpluBalla Ha 31 gekemepu 2023 T. , €
OAVTMpPaH OT APYr OAUTOP, KOUTO € M3pasun HemoagnduumpaHo MHEHME OTHOCHO TO3M OTYeT
Ha 29 mapT 2024 .



forvrs ®opeuc Mazape 001
mazars V1. MockoBcka Ne3,

Codus 1000, bearapust

,El,pyra VIHCbOpMaLI,VIFI, pa3nnyHa oT (*)I/IHaHCOBI/IFI OTHEeT U O OUTOPCKNA OO0KNa4 BbpPXy
HEero

PbkoBOACTBOTO HOCKM OTrOBOPHOCT 3a Apyrata uHdopmauusa. [pyrata vHdopmaums ce
CbCTOM OT [AOKMaj 3a AerHOCTTa, M3roTBeH OT PbKOBOACTBOTO CbriacHo [naBa cegma ot
3akoHa 3a CY4eTOBOACTBOTO, HO HE BKITOYBA (PUHAHCOBUSA OTHET N HALLUNSA OOUTOPCKU AOKNaz
BbpPXY Hero.

HalieTo MHeHMe OTHOCHO hMHaHCOBMSA OTYeT He obxBalla apyrata MHGOPMaUna U HUEe He
n3passBamMe KakBaTo 1 Aa e popMa Ha 3aKUeHMe 3a CUrYPHOCT OTHOCHO Hesl, OCBEH aKo He
€ U3PVMYHO MOCOYEHO B AOKIAaAa HU M 0 CTENEHTA, 40 KOSITO € MOCOYEHO.

BbB Bpb3ka C HalLMs oguT Ha (OMHAHCOBUS OTYET, HallaTa OTTOBOPHOCT Ce CbCTOM B TOBa Aa
npoyeTeM pApyrata WHgopmMauMs M NO TO3M HAYMH Oa NpeueHuM Jdanu Tasu apyra
MHpopMaLMs € B CbLIECTBEHO HECLOTBETCTBME C (PUMHAHCOBUS OTYET WM C HawuTe
no3HaHusi, NpMaodGUTM MO Bpeme Ha oauTa, UNM Mo APYr HauMH M3rMexaa Aa cbabpxka
CbLUECTBEHO HEMNpaBuIHO AoknazaBaHe. B cnyvai ye Ha Gasata Ha paboTaTta, KOSITO cMme
N3BLPLUNIK, HWE [OOCTUTHEM [0 3aKMoYeHWe, Ye € Hanuue CbLUECTBEHO HenpaBWUHO
[OKnaBaHe B Tasu Apyra nHopmMaumsi, OT Hac ce U3MCKBa Aa AoKnaaBame To3un (oakT.

Hamame kakBo oa AoknagBamMe B TOBa OTHOLUEHME.

[onbnNHUTENHM BLNPOCK, KOUTO NOCTaBs 3a AokNnaaBaHe 3akOHbT 3a CYETOBOACTBOTO

B gonbriHeHWe Ha HawuTe OTroBOPHOCTU M AoknagsaHe cbrnacHo MOC, no oTHoOLWweHue Ha
roauwHua [oknag 3a [LerHOCTTa, HWe WM3MbNHUXME W npouenypute, [o6GaBeHM KbM
nancksaHnte no MOC, cbrnacHo ,YkazaHus OTHOCHO HOBM U pasLMpeHn OgUTOPCKN AOKaam
N KOMYHMKaUMA OT CcTpaHa Ha oguTtopa" Ha npodecnoHanHata opraHusaumst Ha
pernctpypaHute opgutopn B bBbnrapusa, WHcTMTyTa Ha AvnnoMuypaHuTe  ekcnepr-
cuetosogutenu (MOEC)“. Tean npouenypw kKacasT NPOBEPKM 3a HANMUYNETO, KAKTO U MPOBEPKN
Ha cbopmMaTta u CbAbPKaHNETO Ha Tasu Apyra MHdopmauusa ¢ uen ga H1u No4NoMOorHaT BbB
dopmupaHe Ha CTaHOBMLLE OTHOCHO ToBa Janu Jpyrata WHgopMauus BKIIOYBa
onoBecTsABaHMATa W [oKnagsaHuaTa, npegsuageHn B [naBa cegma ot 3akoHa 3a
CYETOBOACTBOTO, NPUNoXum B Bnrapus.

CmaHosuuie 8b8 8pb3ka ¢ 4. 37, an. 6 om 3akoHa 3a c4emosodcmeomo
Ha 6a3ata Ha nsBbpLUeHUTE Npoueaypu, HaweTo CTaHoOBULLE e, Ye:

a) WHdopmauumsTa, BKNoYeHa B AokNada 3a AeNHOCTTa 3a hmHaHcoBaTa rogmHa, 3a KOsiTo
€ U3roTBeH (PMHaAHCOBUSAT OTYET, CbOTBETCTBA HA (PMHAHCOBUSA OTYET.

6) [JoknaabT 3a 4ENHOCTTA € U3rOTBEH B CbOTBETCTBME C M3UCKBaHMATA Ha [NaBa ceama oT
3akoHa 3a cHeTOBOACTBOTO.

OTFOBOpHOCTI/I Ha PBbKOBOACTBOTO 3a (*)I/IHaHCOBI/IFI oTyeT

PHKOBOACTBOTO HOCKM OTFOBOPHOCT 33 U3rOTBSHETO M OOCTOBEPHOTO MPEACTaBSAHE Ha TO3MU
dunHaHcoB oTyeT B cboTBeTcTBME ¢ MCPO cuetoBOAHM cTaHAapTu, npuetn ot EC n 3a TakaBa
cUCTeMa 3a BbTpelleH KOHTPOSi, KakBaTO PbKOBOACTBOTO onpefens kato Heobxoauma 3a
ocurypsiBaHe W3roTBSHETO Ha (WUHAHCOBU OTYETU, KOUTO HE CbObPXaT CbLiEeCTBEHU
HenpaBUMHN OTYUTaHKS, HE3aBUCMMO Janu AbKally ce Ha u3aMama Unu rpeLuka.



forvss ®opeuc Mazape 001
mazars V1. MockoBcka Ne3,

Codus 1000, bearapust

Mpn n3rotTBsHe Ha (PUHAHCOBUSA OTYET PBLKOBOACTBOTO HOCU OTFOBOPHOCT 3a OLEHsIBaHe
cnocobHocTTa Ha NMoadoHaa ga Nnpoabimky Aa yHKUMOHMPA KaTo AEeNCTBALLO NpeanpusiTme,
OMOBECTSAIBAMKKN, KOrato ToBa € MNPUIoXUMO, BbLMNPOCK, CBbP3aHM C NPeanofioKeHNeTo 3a
JencTeawo npeanpuate M M3Non3Balkym cyeTtoBogHata 6asa Ha oOcHoBaTta Ha
npeanosioXXeHNeTo 3a AencTBallo NpeanpuaTne, OCBEH ako PbKOBOACTBOTO HE Bb3HaMepsBa
na nvkengupa lNogdoHga wnv ga npeycTtaHoBM OENHOCTTa My, UM ako PbKOBOACTBOTO Ha
npakTyka HaMa apyra antepHaTuBa, OCBEH [a NOCTbhMM N0 TO3U HAYMH.

OTroBopHOCTM Ha oaMTOpa 3a oguTa Ha (PMHAHCOBUS OTYET

HawwuTte uenu ca ga nonydMM pasymMHa CTerneH Ha CUrypHOCT OTHOCHO ToBa Aanu
PVHAHCOBUAT OTYET KaTo UANO He CbAbpXa CbLECTBEHW HEenpaBuUITHU OTYUTaHWUS,
He3aBMCMMO danv ObrhKaluy ce Ha n3aMama Wnu rpeluka, U aa usgagemM oAMTOpPCKM Aoknag,
KOMTO [a BKMHOYBA HaLIETO OOAMTOPCKO MHeHue. PasymHaTa CTeneH Ha CUrypHOCT € BMCOKa
CTENeH Ha CUrypHOCT, HO He e rapaHLus, Ye OauT, U3BbPLLEH B cboTBeTCcTBUE ¢ MOC, BMHaru
LLle pa3KpuBa CbLLECTBEHO HEMPABUIHO OTYMTAHE, KOraTo TakoBa CblUecTByBa. HenpaBunHu
OTYMTaHUSA MoraT da Bb3HMKHAT B pe3ynTtaT Ha M3Mama MIu rpellka U ce cuyutaT 3a
CbLUECTBEHU, ako OM MOrNo pasymMHO Oa Ce o4vakBa, Ye Te, CaMOCTOSITeNIHO MIN KaTo
CbBKYMHOCT, GMxa MOIMM [Oa oKaxaT BMMSIHAE BbpPXYy WKOHOMWUYECKUTE pPEeLUeHUs Ha
noTpebuTenuTe, B3eMaH Bb3 OCHOBA Ha TO3M (PMHAHCOB OTYET.

KaTo yact ot oguta B cvotBeTcTBMe ¢ MOC, HMe nanonssame npodecmnoHarnHa npeuleHka u
3anasBame npodgecmoHaneH cKenTuun3bM No Bpeme Ha uenusa ogut. Hue cblyo Taka:

— ungeHTMduumMpame 1 OLEeHsIBaMe PUCKOBETE OT CbLLUECTBEHN HEMPABUIHN OTYNTAHUS BbB
(PMHAHCOBMS OTYET, He3aBMCMMO [danv AObKaly ce Ha u3Mama UM rpeLuka,
pa3paboTBamMe M U3NbIHABaMe OAMUTOPCKM Mpouenypu B OTrOBOP Ha Te3W PUCKOBE U
nony4yaBame OAMTOPCKM AOKasaTencrBa, KOMTO Aa ca [OCTaTb4YyHM M yMECTHM, 3a Aa
ocurypaT 6Gasa 3a HaweTo MHeHue. PuckbT ga He ©ObOe paskpuUTo CbLULECTBEHO
HENpaBUHO OTYMTaHe, KOeTo e pe3ynTaT OT M3mMama, € MO-BMUCOK, OTKOSIKOTO pucka OT
CbLLECTBEHO HEMPAaBUITHO OTYMTaHE, KOETO € pe3ynTaT OT rpellka, Tbi KaTo uamamara
MOXe a BKMNoYBa TalHO crnopasymsiBaHe, dpanwmduumnpaHe, npegHaMepeHn nponycku,
N3SBNEHNS 3a BbBEXOaHe Ha oguTopa B 3abnyxaeHue, KakTo U npeHebpersaHe unu
3a00uvKkansiHe Ha BbTPELLHUSI KOHTPOIT.

— nony4yaBamMe pasbupaHe 3a BbTPELUHMS KOHTPOJ, MMall OTHOLLEHME KbM OoauTa, 3a Aa
pa3paboTuM OOMTOPCKM Mpoueaypu, KOUTO fa ca Nnoaxogswy npu  KOHKPETHUTE
0obCTOATENCTBA, HO HE C LEN u3passBaHe Ha MHEHME OTHOCHO €edeKTMBHOCTTA Ha
BbTpPeLLHMA KOHTpon Ha NogdoHaa.

— oOueHsiBaMe YMECTHOCTTa Ha W3MNON3BaHWTE CYETOBOAHW MOMUTMKM UM pa3yMHOCTTa Ha
CYETOBOAHUTE MPUBNM3UTENHM OLEHKM N CBbP3aHUTE C TsIX ONOBECTSBAHMS, HanpaBeHU
OT PHLKOBOACTBOTO.

— gocturame A0 3aKft4veHMe OTHOCHO YMECTHOCTTa Ha W3Mof3BaHe OT CTpaHa Ha
PBbKOBOACTBOTO Ha cveToBoAHAaTa 6a3a Ha ocHoBaTa Ha NPeAnonoXeHNEeTOo 3a AeNCTBALLO
npeanpuaTne n, Ha 6asaTta Ha NONyYeHUTe OAUTOPCKM [OKa3aTencrBa, OTHOCHO TOBa
Aanu e Hanuue CbLLEeCTBEHA HECUTYPHOCT, OTHacALWa ce A0 CbOUTUS UNn yCrnoBus, KOUTO
Ovxa mMornu ga nopogaT 3HaYUTENHN CbMHEHUSA OTHOCHO cnocobHocTTa Ha MNoagdoHaa aa
npoabImKM Aa PYHKUMOHMpPA KaTo OencTBawo npeanpuatne. AKO HUe OOCTUrHEM [0



fO'I‘VIS ®opeuc Mazapc 00/
mazars V1. MockoBcka Ne3,

Codus 1000, bearapust

3aKoYEHNE, Ye e HanuLe CbLUECTBEHA HECUTYPHOCT, OT Hac ce M3WNCKBa Aa NpuBeYeM
BHUMaHWe B OAUTOPCKUS CU JOKIMa KbM CBbP3aHUTE C Ta3n HECUIYPHOCT OMOBECTSIBAHUS
BbB (PUHAHCOBMS OTYET UNKN B Cryyail Ye Te3n OMOBECTsIBaHWS ca HeagekeBaTHW, Aa
mMoauduumpaMe MHeHWeTo cu. Hawwute 3aknoyeHWss ce OCHOBaBaT Ha OQUTOPCKUTE
JokasaTtencTsa, NnofyyYeHun 0o gataTa Ha OAMTOPCKMS HU Aoknad. Bvaewm cbouTtna unm
ycnoBus obaye moraT ga ctaHaT npuynmHa PoHABLT Aa NpeycTaHOBM (PYHKLUMOHMPAHETO CU
KaToO AeicTBaLlo npeanpusitue.

— oLueHsiBaMe LSiNTOCTHOTO NpeacTaBsiHe, CTPYKTypa U CbabpXKaHue Ha (OUHaHCOBUSI OTYET,
BKIIOYUTENHO  OMOBECTSIBAHWATA, W AanuM  (PUMHAHCOBUSIT  OTYET  NpeacTaBs
OCHOBoOMonarawuTe 3a Hero caenky U cbouTUst MO HaYMH, KOMTO MOCTUra LOCTOBEPHO
npeacTaBsiHe.

Hwne KOMYHUKMpamMe C pbKOBOACTBOTO, Hape C OCTaHannTe BbNpoCKu, ninaHnpaHua obxsaT 1
BpemMe Ha u3nbJIHeHne Ha oguTta N CbllEeCTBEHUTEe KOHCTaTtauun OT OoAunTa, BKIMKOYUTESTHO
CbLleCTBEHN HeOOoCTaTbLU BbB BbTPELLUHNUA KOHTPOJ1, KOUTO I/ILl,eHTI/Id)I/ILI,I/IpaMe no BpemMe Ha
M3BbpLUBAaHNA OT HAc oguT.

»DdopBuc Masapc“ 00
Opautopcko gpyxectso Ne169
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[OJI®OH/I ,,O6b EKCIIEPTHI3 IE®AH3VBEH TOJIEPAHTEH (EBPO)“

OTYET 3A ®PMHAHCOBOTO CBCTOSAHUE
31 JEKEMBPH 2024 r.

B xuss0u s1eba ocBen, ako He e yxasano 0py2o

Mpua. 31.12.2024r.  31.12.2023r.
AKTHUBH
[Tapu v napu4HU EKBUBAJICHTH 3. 411 323
DUHAHCOBU aKTHUBHU, OTYHTAHH IO CIIPABE/IIMBA
CTOMHOCT B Tieyayioara iy 3aryoara 4, 35,263 29,204
Baemanus 5. - 139
Paszxonu 3a Obaemy nepruou 6. 2 3
O01110 aKTHBH 35,676 29,669
IHacuBu
Tekymu 3aabIKeHUS 8. 3 9
0610 nacuBm 3 9
HeTHu aKTHBY NPUHALJIEKAIIN HA
HHBECTUTOPUTE B JISIJI0BE, MOJIEKAINN HA
00paTHO M3KYIyBaHe 7. 35,673 29,660
HerHaTa CTOWHOCT Ha eIMH A5, NIOTBbLP/IEHA OT
0aHKAaTa AeNo3uTap KbM MOCJIeIHUS PaboTeH AeH
Ha OTYETHHS TEePHO 10.4919 eBpo 9.6609 eBpo

To3u ¢GuHAHCOB OTYET € OJ00peH OT YmpaBuTens W 3aMeCTHUK yrpaButens Ha ,,Keit bu Cu Acer
MennmxmbaT HB Kimor™ KUT Ha 28 deBpyapu 2025 1.
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DI 9 " Do Sokolora ATHANASIOS 7 anncios pETROPOULOS
Imitrova Date: 2025.03.28 15:49:09 PETROPOUL QS 2te: 20250328 16:3533

Sokolova +02'00' +02'00

Bbornanka CokonoBa

Perucrpupan ogutop, OTTOBOPEH 32 OJIUTA
,»Popsuc Maszapc* OO/

Opuropcko apyxkectBo Nel69

Aranacuoc [lerpormynoc
IIpokypuct

,Popsuc Mazapc* OO/]
Opuropcko apysxkectBo Nel69

Ipunoxenusta ot ¢Tp. 28 10 cTp. 47 ca HeaeIUMa YacT OT TO3W (PMHAHCOB OTYET 24



[OJI®OH/I ,,O6b EKCIIEPTHI3 IE®AH3VBEH TOJIEPAHTEH (EBPO)“
OTYET 3A BCEOBXBATHUA JOXO/]
31 JEKEMBPH 2024 r.

B xuss0u s1eba ocBen, axo He e yxasano 0py2o

puu. 31.12.2024 r. 31.12.2023 r.
HeTHu moJioxkuTeTHU / (OTPHUATEIHH) PA3IHKU
OT NPeoleHKA U Onepanuy ¢ PUHAHCOBH
AKTHBH, B T.4.: 2,710 2,055
om noCne08aud OYeHKa 2,710 2,055
Hpyru ¢punancosu pasxonn 9. (1) (1)
Pa3xoau 3a BHHIIHM yCIyTH 10. (12) (14)
HETHA IIEYAJIBA / BAT'YBA) IIPEAU
JAHBYHO OBJIATAHE 2,697 2,040
Pazxoau 3a nanbpuu - -
YBeaunuenue / (HamajieHue) Ha HETHUTE AKTUBH,
NMPHHAIJIEKAIN HA HHBECTUTOPHUTE B JISLJIOBE 2,697 2,040
Jpyr BceoOXBaTeH 10X0A - -
Q011 BceoOXBATEH A0X0T 2,697 2,040

To3mu ¢uHaHCOB OTYeT € omo0peH OoT YmpaBuTens W 3aMecTHHK ymnpaButens Ha ,,Keit bu Cu Acer

MennmxmbaT HB Kimor™ KUT nHa 28 deBpyapu 2025 1.
KATI NA Digitally signed by

Digitally signed by NORA KATINA Slavkova
NORA PETYOVA peryova BozHILOVA Slavkova PEYCHEVA
Date: 2025.03.28 Date: 2025.03.28
BOZHILOVA 11:31:04 +02'00' PEYCH EVA 14:10:20 +02'00"
ChbcTaBui: Kartuna IleiiueBa
Hopa boxwunosa Ynpasuren

I'naBen CHCTOBOAUTECII

3aBepuil ChIIACHO OJUTOPCKUS ToKaIad Ha 28 mapT 2025r.:

Bogdanka Digitally 5‘9'79‘? by Digitally signed by
Dimitrova Egﬁ(‘)’l‘;‘)’\‘/';a Dimitrova ATHANASIOS  rianhsios petropoutos
Date: 2025.03.28 16:35:52

Date: 2025.03.28 15:49:23 )

Sokolova oy PETROPOULQOS 50

Bbormanka CokonoBa Aranacuoc [lerporrynoc

Peructpupan ogutop, OTTOBOPEH 3a OJIUTA IMpokypuct

,»Popsuc Maszapc* OO/ ,Popsuc Mazapc* OO/]

Omutopcko apyxecTBo Nel69 Omutopcko apyxectBo Nel69

Ipunoxenusta ot cTp. 28 10 cTp. 47 ca HeACIUMa YacT OT TO3W (PMHAHCOB OTYET. 25



[IOJI®OH/I ,,05 EKCIIEPTHIA3 JE®AH3MBEH TOJIEPAHTEH (EBPO)“
OTYET 3A ITAPUYHUTE ITIOTOLI
31 JEKEMBPH 2024 r.

B xuss0u s1eba ocBen, axo He e yxasano 0py2o

ITapyyHu MOTOLM OT ONEPATHBHA JEHOCT

[TapuuHu mOCTHILICHS, CBBP3aHu ¢ PUHAHCOBU aKTHBH,
OTYUTAHH TI0 CIIPAaBEUIMBA CTOMHOCT B Mie4andara wiu 3aryoara
[Tapuunu namanus, CBbp3aHu ¢ (PMHAHCOBH aKTHBU, OTYMTAHU
IO CTIpaBeIINBa CTOMHOCT B TIevajioaTa Wiy 3arybara

[NMapuunu nocTheIvieHus / (IUIAIaHUs ) TOCTHIUICHUS, CBbP3aHU
C TaKCH 32 EeMUTHUPAHE U 00paTHO U3KYITyBaHE

[Tapuunu namanus, CBbP3aHu ¢ aAMIUHUCTPUPAHETO Ha
TISLITOBE

[NapuuHu mnamanus, CBEP3aHu ¢ OaHKa - ACTIO3UTap
[Inamanus Ha KOMUCHOHHU Ha WHBECTHIIMOHHNUTE TIOCPETHHUITH
0 CKJIFOUCHHUTE CISIKU 3a mopTdeiina Ha IToxdonma

[Tapuuny namanus, CBbP3aHy ¢ APYI'Y KOHTPAreHTH

Heren napuyer moTok OT / (M3M0JI3BAH) B onepaTHBHA
AeHHOCT

ITapuyHu norouu or GuHAHCOBA AEIHOCT

[Tapu4Hu NOCTHIVICHHUS OT EMUTHPAHE Ha JSI0BE

[Tapyunu nnamanys 3a 00paTHO W3KYILyBaHE Ha JISIOBE
Heren napuyen norok oT / (M3M0J13BaH) BbB (pUHAHCOBA
AeidHOCT

Hetna NMpOMsIHA HA MAPUTE U MAPUYHUTE CKBUBAJICHTH

Ilapu 1 napuyHu eKBHBAJIEHTH B HAYAJIOTO HA MePHO/A

EdexT ot nmpoMsiHaTa Ha BaTyTHHSI KypC Ha TTAPUYHU CPECTBA
Y €KBUBAJICHTH

IMapu ¥ napuyYHH eKBUBAJIEHTH B Kpasi HAa Mepuoaa
(nmpunoskenue 3)

31.12.2024 r.

31.12.2023 r.

2,395
(5,605)
1)

(1)
©)

1)
(11

2,731

(2,558)

M)
©)

@)
(6)

(3,227)

163

7,900
(4,585)

3,349
(3,558)

3,315

(209)

(88)

(46)

323

369

411

323

To3u (uHaHCOB OTYET € 0/00peH OT YTIpaBUTENs U 3aMECTHHMK ympaButens Ha ,,Keit bu Cu Acer
MennmxmbpaT HB Kimor™ KUT Ha 28 deBpyapu 2025 1.

Digitally signed by NORA KATI NA Eﬂ!r,jll\ysjlagvlz(i{,:y
NORA PETYOVA pervova BozHiLova
‘ Slavkova PEYCHEVA
BOZHILOVA '1313‘391 o Date: 2025.03.28
31 PEYCHEVA 14:10:39 +02'00"
ChbcTaBui: Karuna IletiueBa
Hopa boxnnosa VYnpasuren

I'naBen CHCTOBOAUTECII

3aBepuit CHIIACHO OJUTOPCKIES MOKIad Ha 28 mapt 2025T.:
Digitally signed b
ATHANASIOS  iruannsios rethopouLos
Date: 2025.03.28 16:36:16
PETROPOULOS 2

Aranacuoc [lerporryioc
IIpokypuct

,Popsuc Mazapc* OO/]
Omutopcko apyxectBo Nel69

Bogdanka Digitally signed by Bogdanka
Dimitrova Sokolova

Dimitrova Sokolova pate: 2025.03.28 15:49:36 +02'00"

bormanka CokonoBa

Peructpupan oquTop, OTTOBOPEH 3a OAKTA
,»Popsuc Maszapc* OO/

Omutopcko apyxectBo Nel69

Ipunoxenusta ot cTp. 28 10 cTp. 47 ca HeACIUMa YacT OT TO3W (PMHAHCOB OTYET. 26



[IOJI®OH/I ,,O6b EKCIIEPTHIM3 IE®AH3VBEH TOJIEPAHTEH (EBPO)“

OTYET 3A UBMEHEHUATA B HETHUTE AKTUBU, TIPUHA UJTEXKAIIIM HA UHBECTUTOPUTE B JISIJIOBE

31 JEKEMBPH 2024 r.

B xunsiou nesa oceen, ako ne e yKazamo opy2o

Mpwu. 31.12.2024r. 31.12.2023r.
HeTHM aKTHBH NPHHAIJIEKAIIA HA
HHBECTHTOPUTE B JASJI0BE B HAYAJIOTO HA
nepuoaa 29,660 27,829
VYeenuuenue / (HamaneHre) Ha HETHUTE aKTUBH, 2,697 2,040
IIPHHAUICKAIIM HA MHBECTHTOPHUTE B ISJIOBE
Jpyr BceoOxBaTeH 10X0A - -
O01r BceoOXBaTEH J0X0/1 2,697 2,040
Emutnpane Ha AsUI0BE IIPe3 MepHoIa 7. 7,901 3,349
OOpaTHO U3KYTICHH ISTOBE ITPe3 Mepruoia 7. (4,585) (3,558)
HeTHu akTHBY NpUHALJIEKAINN HA
HHBECTHTOPHUTE B JSIJIOBE B Kpasi HA MepHoja
KbM 31 1exeMBpH 35,673 29,660

To3mu ¢uHaHCOB OTYeT € omoOpeH oT YmpaBuTens u 3aMecTHHK ympaButens Ha ,,Keit bu Cu Acer

MennmxmbaT HB Kimon™ KUT Ha 28 deBpyapu 2025 1.

Digitally signed by Digitally signed by
N ORA NORA PETYOVA KATI NA KATINA Slavkova
PETYOVA  BozHiLovA Slavkova  pevcHeva
Date: 2025.03.28 Date: 2025.03.28
BOZHILOVA 1131:55 10200 PEYCHEVA 14:10:50 +02000'
ChbcTaBui: Karuna IlefiueBa
Hopa boxunosa Ypasuren

I'maBeH cueToBOIUTEN

3aBepuil ChIUIACHO OJUTOPCKUS NoKaIad Ha 28 mapT 2025r.:

Digitally signed by Digitally signed by

gc-)gQanka Bogdanka Dimitrova ATHANASIOS ATHANASIOS
imitrova Sokolova PETROPOULOS

Date: 2025.03.28 15:49:50 PETROPQULQOS pate: 2025.03.28 16:36:36
Sokolova +02'00' +02'00'
Bbormanka CokonoBa Aranacuoc [lerporrynoc
Peructpupan oquTop, OTTOBOPEH 32 OAWTA [Tpokypuct
»Popsuc Maszapc* OO/] ,Popsuc Mazapc* OO/]
Opuropcko apyxkectBo Nel69 Opuropcko apysxkectBo Nel69

IIpunoxenusita oT ctp. 28 10 ¢Tp.47 ca HexenuMa 4acT OT TO3H (PUHAHCOB OTYET
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[IOJI®OH/I ,,O6b EKCIIEPTHIM3 IE®AH3VBEH TOJIEPAHTEH (EBPO)“
MMPHUJIOKEHMA KbM OMHAHCOBUSA OTUET

31 JEKEMBPH 2024 r.

1. Opraau3anus u 1efdHOCT

I[Moadonx ,,Obb ExkcneptUiiz [edan3usen Tomepanten (EBpo)“, (,Ilomdonma“) e momdbonm Ha
noroBopeH Goua daaep ,,Obb ExcreptUitz® (,,Ponn gansp®). @ounst wagbp u Ilogdonast ca
yupeneHu (OpraHu3upann) B CbOTBETCTBUE ChC 3aKOHA 33 IEHHOCTTa Ha KOJIGKTUBHUTE MHBECTUIIMOHHU
CXEeMH W Ha JAPYTH NpennpusiTus 3a KojekTuBHO uuHBectHpaHe (,,3JKMCAIIKN“) u aktoBere 1o
MpIJIaraHeTo My B3 ocHOBa Ha pemeHue Ha Keit bu Cu Acer MeanmxmbsHT H.B. (,,Keit bu Cu AM*
WM ,,YTIpaBnsBamoTo apyxectso) ot 11.08.2020 r., pemenue ot 20.11.2020 r. 3a mpuemaHe Ha
W3MEHEH U JOMBJIHEH MPOCHEKT U M3MEHEHU M JIOMBIIHEHH MpaBUja U APYTH JOKyMeHTH Ha DoHzaa
ganep u Ilondonna, pemenne ot 11.01.2021 1. 3a mpueMaHe Ha U3MEHEH M JOIBIHEH MPOCIEKT U
VM3MEHEHH U IOTBJIHEHH TIpaBuiIa U Apyry nokyMmeHTH Ha Porna yaasp u [londonna, kakto u Pemenne
Ne 87-J1® na Komucusra 3a punancos Hanzop (,KOH®) ot 18.02.2021 r., ¢ kK0oeTo ce uzgasa oqo0peHue
3a opraHu3upaHeTo u ynpasienuetro Ha @onna yansp u [loapongosere.

®ouget yaaep u llogdonnosere ce cumrar 3a yupenenu B PemyOnuka benrapus Ha 18.02.2021 r.,
KOSITO € JIaTaTa Ha peructpanusiTa uM B peructbpa Ha KOH, monaspkan B choTBeTcTBUE C WieH 30, a.
1, Touka 4 ot 3akona 3a Komucusra 3a ¢uHAHCOB Ha/I30D.

@OHABT Yagbp € NpPEANpHUATHE 3a KOJCKTUBHO HHBECTHPAHE B MPEXBBPIUMHM LEHHU KHHXA
(,, JIKUTILIK*), cv3mageno B cworBerctBue ¢ 3AKMCHAIIKM u checrosmo ce OT IecTHaxeceT
WHBECTUIIMOHHU TofpasneneHus — [loadonmosere. Iloadonmosere ca 3axpaHBamy noApOHAOBE IO
cvuchna Ha wi. 67 ot 3AKUCHAIIKM n naBecTHpaT Haii-manko 85% OT akTWBHTE CH B JSIIOBE Ha
ompezneneH Opoll WHBECTHUNHOHHH mopapasneneHus (,,ImaBam moadonmose) ma XopaizeH H.B.
(,,Horizon N.V.“, , Xopaiizpa™ wiu ,,] 1aBeH GoHI Yaabp‘‘), HHBECTHLIUOHHO JPYKECTBO OT OTBOPEH
THUII, HAJUIEKHO yUpEI€HO U CBIIECTBYBAILO ChITIaCHO 3akoHuTe Ha KpancTto benrus, cve cenanuiie u
aapec Ha ynpaBieHue: Xasennaan 2, B-1080, rp. bprokcen, Kpanctso benrus u ynpasnsiBano ot Keit
bu Cu Acer MennmxmbHT H.B. 3a Bceku ['naBen nmondonx nma 8a 3axpanpany [loadonna — equHusT
¢ asutoBe, ieHomuHupanu B eBpo (EUR), xoiito uHBecTrpa B choTBeTHUS MHCTHTY1IIMOHAaNEeH @ Bl knac
akuuu (Institutional F share BG class), neHoMuHMpanu B €Bpo, Ha CHOTBETEH | 7aBeH mondoHI; |
IPYTHAT C JSUI0OBE JIEHOMUHUpaHW B Owirapcku yieBa (BGN), koiiTo WHBecTHpa B CHOTBETHHS
Wucturynmonanes @ BI' kmac akuum (Institutional F share BG class), nenoMuHupann B neBa, Ha
cboTBeTeH [1aBeH noagoH.

IHondounst 3axpansa [ nasen nondonn Xopaitzsu Keit bu Cu ledanzusen Tonepanten (Horizon KBC
Defensive Tolerant), Mucturyiuonanen @ bI" knac akuuu (Institutional F share BG class) B eBpo, ISIN
BE6324087756.

B®B B3auMooTHOIIEHUsTa ¢ uHBecTHTOpUTE [londoHABT ce pasriexna Karo OTAETHO 000coOeHO
umyniectBo. MaBectutopure B [loadonaa nmat npasa camo 1o oTHoIIeHUe Ha akTuBUTe Ha [loadonaa,
B KOWTO Ca MHBECTHPAIIH, U Bh3BpalaeMocTTa oT Tax. [LloadoHabT oTroBaps 3a 3a1bDKSHHAATA CH CaMO
ChC CBOMTE aKTHBH.

He ca mpensuieHn orpannieHus B cpoka Ha cbiiectByBane Ha [londonna. JloroBopaute GoHmIOBE HE
ca IOpUINYECKH JIMIIA ¥ B TO3U CMHCHJ HAMAT OpPTraHU Ha yIpaBJIeHUE.

Iondouast ce ynpasnsisa ot Keit bu Cu Acer MennmxkmbaT H.B, apyxecTBo, yupeaeHo ChriiacHO
3akonute Ha Kpasicrso benrus, cbe cenanuiie u aapec Ha ynpasieHue: 1080, Xasennaan 2, B-1080,
rp. bprokcen, Kpancteo benrus, peructpupano B Perucrepa Ha ropuauyeckure jauua bprokcen ¢
uaentuuxkannones Homep 0469.444 267, upez Keit bu Cu Acer Menmmxmbatr H.B. — Kion
(,,Kimona*), kJ10H Ha 9y KIeCTpaHHO IOPUINIECKO JIUIIE, Ch3/1aJICH ChIIIACHO 3aKOHUTE Ha bharapus, cbe
cemanuine u aapec Ha ympasieHue: rp. Codus 1463, paiion ,,Tpuaguma®, Oyiu. ,,Burorra™ Ne 895,
MuneHnyMm LEHTBp, €T. 6, BUcaH B T'bProBCKUS PETUCTBP M PETUCTHD HA IOPUINYECKHUTE JIMLA C
HECTOIIAHCKA I1eJI KbM AreHrusara 1o suucsanusta ¢ EMK 205422541.

Kionsrt, 3a cmeTka [Toadonaa, e ckimouwi Jlorosop 3a aenosurapau yciayru ¢ “O6eaunena boarapcka
banka” AJl, xosito e n36pana 3a banka - nemozurap Ha DoHAA YaIBP.
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[OJI®OH/I ,,O6b EKCIIEPTHI3 IE®AH3VBEH TOJIEPAHTEH (EBPO)“
IMMPMIJIOXXEHHWA KbM ®UHAHCOBUA OTUET (ITPOJABJDKEHME)

31 JEKEMBPH 2024 r.

1. Opranuzanus u AefiHOCT (MPOIBbIKEHHUE)

Hsnosete Ha [loadoHaa ca 0OMKHOBEHU, CBOOOHO TPEXBBPIISICMHU, IIOUMCHHH, OC3HATMYHU JISIIOBE.
Te ca peructpupanu B ,llenTpanen memosurap® AJl m morar na OpAar mpeanaraHu MyOJIHMYHO B
Penryonuka bearapus. BsB B3auMmooTHOIIeHUsATa Mex 1y uHBecTuTopute [londoHabsT ce pasriexnaa
KaTo OTJCIIHO 000C00EHO UMYIIEeCTBO. IHBECTUTOPUTE MMAT TTpaBa caMoO 0 OTHOIICHHUE HA aKTUBUTE
u npuxoxute ot Iloadonma, B koiTo ca mHBecTHpand. [loadoHma oTroBaps 3a 3adbJDKEHUATA CH
€JIMHCTBEHO C HETOBUTE aKTHBHU.

Hanosete B Ilondonn ,,Obb ExcrieptHiis Jledansusen Tonepanten (EBpo) ca neHOMUHHUPaHH B €BPO.

bpost manose, m3ganern oT Iloadonma He € orpaHMdYeH W MOXE Ja Bapupa B 3aBHCHMOCT OT
EMUTHPAHETO Ha HOBH [ISJI0BE M 00OpAaTHO U3KYITyBaHEe Ha ChIeCTBYBalTH AsutoBe. [loadorasT Moxe ma
W3/1aBa €] ¥ YaCTUYHH JSUIOBE.

Hsnosete B [ondonna naBat Ha COOCTBEHUIIMTE MM PAaBHH IIPaBa C MpaBara Ha APYTHTE MPUTEKATEIN
Ha [JSUIOBE, NMPOIOPLMOHATHO Ha Oposl MpUTEKaBaHW AsiIoBe. Bceku 11 mpemocTaBs Ha CBOS
MIPUTEKATEN IPaBO BbPXY ChOTBETHA yacT OT akTuBHUTE Ha [loadoHna, BKIIOUMTENHO MPHU HErosarta
JUKBUAIMS WU JIMKBUIALMS, TIPaBO Ha 0OpaTHO HM3KYIyBaHE, MPaBO Ha WHQOpMAIMs W MPaBO Ha
xanba. IMymecTBeHuTe mpasata 1o yacTu4Hu asiose B [loadonna ce mpunobusar u ynpaxxusaBaT OT
CHOTBETHHS NMPUTEKATEN MPOIOPIIMOHAIHO HA IPUTEKAaBAHUS YaCTUUEH ST

Cenanuuiero u ajpechT Ha ymnpasiieHue Ha JloroBopen ¢oun yaasp [loadounxa ,,Obb ExcneptHii3
Hedanszusen Tonepanten (EBpo)“ e B rp. Codust, p-u Tpuanuua, Byn. Butoma Ne§9B, er.6, kbaeTo e
u cepanuuiero Ha ,,Kelh bu Cu Acer MennmxmbaT HB Knon* KUT, koeTo ro opranusupa v ynpasJiisiBa.
AnpecsT 3a kopecrioHneHIws € p. Codust, Oyn. Buroma Ne 89b, et.6.

2. CblIeCcTBEHH CYETOBOJIHHU MOJUTHKH

ChILECTBEHUTE CUCTOBOJHM IOJUTHKH, MPUIOKEHU NMPU HM3rOTBSHE HA TO3M (PMHAHCOB OTHYET, ca
IpeJcTaBeH: M0-A0iy. CYeTOBOAHUTE MOJUTUKU Ca IPUIAraHU IOCIENOBATENHO B IIPEACTaBEHUTE
OTYETHH TOJMHH, OCBEH aKO M3PUYHO HE € YIIOMEHATO JIPYTO.

IMoadoHaBT OpraHu3upa TEKyIaTa CH CUETOBOJHA OTYETHOCT B CHOTBETCTBHE C W3UCKBAHHATA HA
OBJTapCKOTO CUCTOBOHO, JAHBYHO U THPrOBCKO 3aKOHOJIATEIICTBO M YTBBPJCHATA OT PhKOBOJCTBOTO
Ha KitoHa cueToBOIHA TOJIUTHKA.

2.1. ba3za 3a u3roTBsine u npeacTaBsiHe HA (UHAHCOBUTE OTYETH

Hacrosimusr ¢uHAHCOB OTYET € WM3TOTBEH B CHOTBETCTBHE C MEXIyHApOJIHHUTE CTaHAApTH 3a
¢unancoro oruntane (MCPO) u pazsicaenus, uznaneHu ot Komurera 3a pazsicienns (KPMCDO),
MPUIOKHUMHU 3a APYkKecTBa, KOUTO ce oTunTat no MCPO, npueru B EBponeiickus crvio3 (EC). MCDO,
npuetu oT EC, o0monpneroto HamMEeHOBaHHE Ha paMKa ¢ OOINO HpeiHa3HAaueHHEe 3a JOCTOBEPHO
IpeacTaBsHe, EKBUBAICHTHO Ha Je(HMHULMATA Ha paMKaTa, BbBeleHa B naparpad 1, 1.8 ot

JlorbiHATETHUTE pa3nopen0u Ha 3akoHA 3a CYETOBOJICTBOTO ,,MeEXKIyHAPOTHH CYETOBOJHU
craugaptu’ (MCC).

®ouasT Yanwp ,,Obb Excneplii3* He mpuTekaBa MMYIIECTBO CaMOCTOSTEIIHO, 3aTOBAa HE M3TOTBS
otaeneH (uHancoB order. POHABT YaAbp MPEACTaBS OTACTHH (DUHAHCOBH OTYETH 33 BCEKH OT
npwiexamure My Ilogdonnosere. B croTBercTBHE ¢ m3uckBanusita Ha MCDO 10, Ilondonast ce
CUMTA 3a CaMOCTOSITENIHA OTYETHA €UHHIA M HAa Ta3W 0a3a € M3rOTBWIJI HACTOSIIUS (PUHAHCOB OTYET
Karo TakaBa. ToBa TpeTupaHe € 00yCIIOBEHO OT TOBa, Ye Bceku [1ondoHa ce pa3riexiia KaTo OTIACITHO
06ocobeno umymectBo. MuBectutopure B [londonga uMat mpaBa camo 1o OTHOLIEHHE Ha aKTUBUTE Ha
to3u llogdoHn, B KOHTO ca MHBECTHpaM, U Bb3BpamaeMocTra oT Tix. llogdoHnsT oTroBaps 3a
3aJIBIDKEHUSTAa CH CaMO ChC CBOWTE aKTWBU. B mombiHerne, GOHABT Yaabp HE YHIPaXHSIBA KOHTPOI
Bepxy lloadonnosere, cebriacHo usnckBanusta Ha MCOO 10, mopagd KOeTo HE H3rOTBS
KOHCOJIUIUPaH OTYeT.
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[OJI®OH/I ,,O6b EKCIIEPTHI3 IE®AH3VBEH TOJIEPAHTEH (EBPO)“
IMMPMIJIOXXEHHWA KbM ®UHAHCOBUA OTUET (ITPOJABJDKEHME)

31 JEKEMBPH 2024 r.

2. CopblecTBeHH CYETOBOIHHN MOJUTHKH (MPOIbJIKEHHE)
2.1. ba3a 3a u3rorBsine u npejacTaBsiHe HAa (PUHAHCOBUTE OTHYETH (MPOABJIKEHHUE)

OunaHCcOBUAT oTYeT BKMouBa OtTdeT 3a (UHAHCOBOTO cheTosiHMe Ha llogdonma, Otder 3a
BceoOxBaTHUs foxon, OTdueT 3a mapuyHuTe MOTOIM, OTYET 32 U3MCHCHHITA B HETHUTC AKTUBH,
MPUHAJUICKAINA Ha WHBECTHTOPUTE B JSUIOBE, KakTo u [IpuimoxkeHus kbpM TiaX. CUETOBOJCTBOTO Ha
[Moadonaa ce Boau OTAETHO OT CUeTOBOACTBOTO Ha KioHa, KoiiTo ro ympasisBa.

(i) Hoséu u uzmenenu cmanoapmu, npuemu om Iloogponoa

[ondoHABT € MPUIOKUIT CICAHUTE CTAHIAPTH U U3MCHECHUS 3a ITbPBU IIHT 32 TOAMIIHUS CU OTYCTECH
nepuo, 3arnousani Ha 1 suyapu 2024 1.:

HN3menenuss Ha MCC 1 u [dexnapanusi 3a npaktukute mo MCPO 2: OnoBecTsiBaHe Ha
CYETOBOIHM MOJMUTHKH (M3aa1eH Ha 12 ¢peBpyapu 2021 r. 1 B cuna 3a TOAMIIHY IEPUOIH, 3aII0YBAILN
Ha wiu cien 1 sayapu 2024 1.)

HN3menenue Ha MCC 8 ,,C4yeToBOJHA NOJMTHKA, IPOMEHH B CYETOBOAHMTE NPHUOJIU3UTETHH
oleHKH U rpemku“: Onpenesenne Ha ,,C4eTOBOIHN NMPUOIUZUTEIHH OUEeHKH® (M3maneH Ha 12
¢deBpyapu 2021 1. 1 B cuia 3a TOIUIITHA TIEPHUOIH, 3aNI0YBaIIy Ha win cnen | sayapu 2024 r.)

HN3menenue Ha MCC 12 ,,Jlanbum BbpXy Aoxoaa*: OTcpoYyeHH JaHbLUM, CBbP3aHHU C AKTUBU U
NMACUBHU, MPOU3THYAIIM OT eIMHUYHA omepanus (m3nazeH Ha 7 mait 2021 1. 1 B cuia 3a TOAWUITHA
TIepHOHN, 3arouBaiiy Ha unu cief 1 sayapu 2024 r.)

MC®O 17 ,,3acTpaxoBarejnu aoropopu* (m3gaaeH nHa 18 mait 2017 r. U B cuia 3a TOAMIIHU
nepuoan, 3anoyBamy Ha win cnen 1 sayapu 2024 r.), Briawounteano U3menenue na MCOO 17
(u3maneH Ha 25 ronu 2020 T. ¥ B cHIIa 3a TOAMIIHY TIEPUO/IH, 3aNI0YBaIiy Ha wiH cief 1 ssayapu 2024

T.)

HN3menenue nHa MC®O 17 ,,3acTrpaxoBareiHu 10oropopu‘: IIbpsonayanno npuiaarane Ha MC®O
17 u MC®O 9 — cpaBHuTeaHa undopmanus (n3naneH Ha 9 nexemspu 2021 u B cuiia 3a roIUIIHA
TIepHOAMN, 3arouBaniy Ha unu cief 1 sayapu 2024 r.)

H3menenne na MCC 12 ,,Jlanbium BPXY Aoxona“: MesxkayHapoaHa Janb4Ha pedopma — Bropn
cTbJ10 MonesHu npaBuiia (uznaaeH Ha 23 mait 2024 1. 1 B cuiia 3a TOAMIITHY MIEPHO/IH, 3aTI0YBAIIH Ha
i cnen | sayapu 2024 r.)

Bcunuku mpoMeHu B MPHETHTE CTaHAapTH, N30POCHHU MO-TOpe, HAMAT epeKT BbpXY CyMHUTE, IPU3HATH B
MPEIXOIHU MEPUOJIH, HATO CE OYaKBa TE Ja UMAT 3HAYUTEITHO BB3JCHCTBHE BBPXY TEKYIIUS HIIU
OBbJICIINUTE TICPUOIH.

(ii) Hosu cmanoapmu u pazacHenus, Koumo éce ouje He ca npuemu om Iloogonoa

[TyOnukyBanu ca ornpeeTIeHd HOBH CUETOBOIHY CTAHIAPTH U Pa3siICHEHHS, KOUTO HE ca 3aIbJDKUTEIHU
3a MpuJjiarase npe3 oTdeTHUs neproa keM 31 gaekemspu 2024 1. 1 He ca OWIM MIPEBAPUTETHO TIPUETH
ot Ilondonna. Ilo-monmy e m3noxeHa onenkara Ha [londoHga 3a BB3ACHCTBHETO HAa TE3M HOBHU
CTaHJapTH U pa3sCHEHUS.

HN3menenusi Ha MC®@O 16 ,,JIuzunru®: IlacuB mo JU3HHT NPH CAEJKH 3a mpoaaxda ¢ odpaTeH
Jau3uHr (u3nazeH Ha 22 centemBpu 2023 v B cuia 3a TOAMIITHY NIEPUOJIHU, 3aI0YBAIY HA WU cien 1
aayapu 2024 r.)

HN3menenusi Ha MCC 1 ,,IIpencraBsine Ha GUHAHCOBH OTYETH:

e Kiacupukanusi Ha NacCMBUTE KATO TeKYIIM M HeTeKylM (131a1eH Ha 23 siayapu 2020 1.)

eKnacudukanus Ha MacUBUTE KATO TEKYIIM M HeTeKYIIH - OTJIaraHe Ha JaTaTa Ha BJM3aHe B
cuuia (m3maneH Ha 15 romm 2020 1.)

e HeTekymu nacuBM ¢ 10roBopHM Kjaay3u (n3naneH Ha 31 okromBpu 2023 r., B KpaliHa CMeTKa B cHJjia
3a TOAMLIHM EPHOAH, 3a0uBaIly Ha win cien 1 sayapu 2024 r.)
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2. CobliecTBeHH CYETOBOIHHM MOJUTUKH (MPOABIKEHHE)

2.1 ba3a 3a u3roTBsiHe U NpeACTABsIHE HA (PUHAHCOBHUTE OTYETH (MPOIBJIKEHHE)
(ii) Hoeu cmanoapmu u pazacruenus, Koumo ece ouie ne ca npuemu om Ilooghonoa (npoowvnsrcenue)

Hsma npyru craHmapT, KOUTO BCE OIE HE Ca MPHETH, M KOUTO CE OYaKBa Jla UMAT 3HAYUTEITHO
BB3NelicTBUe BBHpXxy llomdoHnma mpe3 HAcTOSIIUS WM OBJCIHI OTYSTCH IMEPHOJ, KaKTO U BBPXY
TPaH3aKIIUUTE B 0003puUMO OBACIIIE.

(iii) Hoeu cmanoapmu, pazsacHenus u u3meHeHus, Koumo éce ouie He ca npuemu om EC

HN3menenue Ha MCC 7 ,,OT4ueTn 3a napuunute norouu* u MC®O 7 ,,0CMHAHCOBU HHCTPYMEHTH *:
OmnoBectsiBane — CnopazyMenns 3a (pMHAHCHPaHe HA JOCTABYMIH (M31a7cHH Ha 25 mait 2024 1. u
B CHJIa 3a TOAMIITHN TIEPHOIHN, 3aOYBaIlK Ha min cien 1 sayapu 2024 1.)

HN3menenue Ha MCC 21 ,,EdexTn oT npomMeHuTe B 00MeHHUTe KypcoBe“: Jlumca Ha Kypc 3a
npeBajgyTupaHe (u31a1eHu Ha 25 mait 2024 1. 1 B cuiia 3a TOJUIITHYE TIEPHOH, 3aII0YBAIIY Ha WK CIIE]
1 sayapum 2025 1.)

2.2. JeiicTBalo nmpeanpusiTue

OdunancorusaT order Ha [lomdoHma e HM3rOTBEH MNpH Clla3BaHe Ha MPHUHIMIA Ha JEHCTBAIIO
OpeanpusThE.

2.3. DyHKIHOHATHA BAJTYTAa U MPU3HABaHE HA KYPCOBH Pa3IUKH

OyHKIMOHATHATA M OTYETHA BajyTa Ha NpeAcTaBsiHe Ha (uuaHcoBus otdyer Ha llondonma u e
obarapckusT JieB. Ot 01.07.1997 1. neBbT € QukcupaH B ChOTBETCTBHE ChC 3akoHa 3a bHB kbM
repMaHckarta Mapka B ceoTHOmeHne BGN 1:DEM 1, a ¢ BpBeXIaHETO Ha €BPOTO KaTo O(HUIHaTHA
BaiyTa Ha EBpormeiickus cpio3 — ¢ eBpoTo B choTHOIEeHne BGN 1.95583:EUR 1.

[Ipu mepBOHAYANHO MPHU3HABAHE, CIENKa B YyKIECTpaHHA BalyTa ce€ 3alKcBa BbB (PYHKIHMOHATHATA
BaJlyTa, KaTo KbM CyMaTa B UyKJeCTpaHHa BajyTa ce Ipujara oOOMEHHHMAT KypCc KbM MOMEHTa Ha
CIEIIKaTa WU ONEPALUATa.

[NapuuHuTe CpeACTBa, B3EMaHUATA U 33 IbJDKCHHUATA, KATO MOHETAPHH OTYETHU O0CKTH, ICHOMUHUPAHU
B UyXXJECTpaHHa BaIyTa C€ OTYMTAT BHB (PYHKIIMOHAIHATA BAIyTa KaTo ce Mpuiara 0OMEHHUSAT Kypc,
myonukyBa oT BHb 3a Bceku paboTer feH Ha choTBeTHHUS Mecell. KM 31 mexeMBpu Te ce OIeHsBAT B
OBITapCKU JIeBa KaTO Ce M3M0I3Ba 3aKII0YUTETHIS 0OMeHeH Kypc Ha BHB.

HCMOHCTapHI/ITe OTYETHU OOCKTH B 6ancha, IIpPBOHAYAIHO ICHOMUHUPAHU B Y KACCTPAaHHA BaJlIyTa,
CC OTUHTaT BHB q)YHKHI/IOHaJIHaTa BaJlyTa KaTO CC€ npujiara HCTOpUYCCKUAT obmeneH KypC KbM JaTarta
Ha onepanusaTa 1 nmocCJaCABaIlo HE C€ NPCOUCHABAT I10 3aKIIFOYUTEIICH KYPC.

Edexrure oT KypcoBUTE pa3iMKH, CBBP3aHH C YPEXKIAHETO HA CACIKH B Uy>KAECTpaHHA BalyTa, WIH
OTYHTAHETO HA CHENIKHM B Uy)KJECTpaHHa BaJlyTa IO KypCOBE, KOUTO Ca Pa3lU4yHH, OT TE€3H, M0 KOUTO
I'bPBOHAYAITHO ca OMITM MTPU3HATH, C€ BKIIIOYBAT B revanbaTa Wiy 3aryoata B MOMEHTA Ha Bh3HUKBAHETO
uM.

DUHAHCOBUSAT OTUYET € U3TOTBEH U MPECTABCH B XWISIU JIeBa (XWII. JIB.).

[lapuyHUTE aKTUBU ¥ TTAaCUBH, ICHOMUHHPAHHU BbB BaJIyTa, Ca OIICHEHH B JieBa 110 O(QHUIIHAIHUSA KypC Ha
BHB kakTo cnensa:

Baayra 31.12.2024 r. 31.12.2023 .
EUR 1.95583 1.95583
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2. CLIIIeCTBeHl/I CIYCTOBOAHHU NMMOJITUTUKHA (HpOIH)JI)KEHI/Ie)

2.4, CueTOBOIHA KOHBEHIUSA

DUHAHCOBUAT OTYET € U3rOTBEH IIpU CI1a3BaHC Ha KOHBCHIMATA 3@ UCTOPHUUICCKATA ICHA, C U3KIIFOYCHUC
Ha (bHHaHCOBI/ITC AKTHUBHU, OTUUTAHU I10 CIIpaBEIJIMBa CTOMHOCT B Ile4ajadaTa WIH 3ary6aTa, KOHUTO Ca
NpeaACTaBCHU IO CIIpaBCIJIMBa CTOMHOCT.

2.5. IMapu 1 NapuYHU eKBUBAJIEHTH

IMondoHaBT OTUHMTA KATO AP U TAPUYHHU CKBUBAICHTH CPEJICTBATA 10 PA3ILIANIATEIIHA CMETKH, KOUTO
Cce OIICHSBAT M0 aMOPTU3UPaHa CTOWHOCT WIIH TI0 JISTIO3UTH C OPUTHHAJICH CPOK Ha MAJIek J0 3 Mecela.

[Mapu 1 mapuvHU EKBUBAICHTH C€ IBPIKAT C IEJT MOCpeNIaHe Ha KPATKOCPOYHUTE MAPUIHH 33 bIKCHHS,
a He 32 MHBECTHIIUH WM JPYTH Nel. 3a ]a MOXe elHa WHBECTHUIINS Jla ObJie ONpesielicHa KaTo napu
WM TIApUYHH CPEJICTBA, TsI TPSOBA /1a MOXKE JIECHO 1a ObJie MPEeXBBpIICHA B ONpe/ieicHa cyMa U Aa Obie
00EKT caMO Ha HE3HAYMTEJICH PUCK OT MPOMsHA B CTOMHOCTTA. ClieIoBaTeIHO, HHBECTUIUS Ou Onia
knacu(UIFpaHa KaTo MapudHU CPEJICTBA CaMO aKo UMa KpaThK MaTypUTET, HAITPUMED, IO TPH Mecena
OT JlaTa Ha npuaoOuBaHe. KanuTalioBuTe HHBECTHIIUM CE U3KITIOYBAT OT MApUYHUTE CPEICTBA, OCBEH
aKOo HE ca M0 ChIIECTBO TaKUBAa, HAIIpUMep NpedePeHIMATHN aKIIMU TPUIOOUTH C KPaThK CPOK MPEH
MaTypUTETa UM U C ONIPEICIICH MaJIeK.

2.6. DOuHAHCOBH HHCTPYMEHTH

2.6.1. ®uHAHCOBU aKTHBH

Kaacupuxanus

[oadouasT Kacuduumpa GUHAHCOBUTE CH aKTUBH B CIICHUTE KATETOPUH HA OTYUTAHE!

® TakWBa, KOUTO TPsiOBa 1a ObAAT OTUYUTAHU 1O cIipaBeaBa cToiHOCT [levanbara wnu 3arybara, u
® TaKMBa, KOMTO CE€ OLEHSBAT 10 AMOPTU3HpPAaHA CTOMHOCT.

Knacudukanusra 3aBucu ot OuzHec monena Ha Ilogdonna 3a ynpasnenue Ha prHaAHCOBUTE aKTHBU U
YCIJIOBHATA 32 MAPUYHUTE [IOTOLH CIIOPE JOTOBOPHTE.

IlondouapT ca 3axpaHBaiia cxeMa M MHBECTHpa B ASJIOBE Ha CchoTBeTHaTa I 'naBHM mondoHacxema.
HeroBute wWHBeCTHIMM ce OLEHSBAT IO CIpaBeIMBa CTOMHOCT B mevanbata wiM 3arybara.
[IpencraBenu ca kato OUHAHCOBH aKTHBH, OTYMTAHU IO CHPABE/IJIMBA CTOMHOCT B IevanbaTa WU
3ary0ara B OTtueta 3a pruHaHCOBOTO cheTosiHME. OcTaHaiuTe (PUHAHCOBH aKTHUBH Ca MApPUYHU CPEICTBA
U C€ OLEHABAT [0 aMOpTU3HMpaHa croitHocT. IIpencraBenn ca xato Ilapu M nmapuyHU €KBUBAJIEHTH B
Otuera 3a QUHAHCOBOTO CHCTOSIHUE.

Hpn3HaBaHe H OTHIUCBAHE

PenoBHMTE MOKYTIKY U TTPOAAKON Ha (PMHAHCOBU aKTHBH C€ MPU3HABAT HA J]aTaTa Ha CJIeNKaTa — J1aTaTa,
Ha kosATOo [ToahoHaBT Ce aHTaXkKpa Ja 3aKyIH WK pojiajie akTia. DUHAHCOBUTE aKTUBH CE OTITHCBAT,
KOTaTo TpaBaTa 3a TOJy4YaBaHEe Ha MApWYHH MOTOIM OT ()MHAHCOBUTE aKTHBH Ca W3TEKIH HIIN ca
npexBbpiicHH U [ToahoHIbT € IPEeXBBPIIMI BCHUYKH PUCKOBE U TOJI3U OT COOCTBEHOCTTA.

OunensiBane

[Tpu mepBoHavamHOTO Mpr3HaBane [ToapoHABT oreHsIBa GUHAHCOBHUS aKTHB IO HETOBATA CIIPABEINBA
cToiiHOCT. PasxonuTe CBBp3aHM C TpaH3aKUMUTE HAa (PMHAHCOBU aKTHBU, OTYUTAHH B meyanda WK
3ary0a, ce oryuTaT B oT4era 3a [lewanOara wim 3aryOara.

[IpomenuTe B cripaBeuiMBaTa cToWHOCT Ha puHaHcoBUTE akTUBH oTunTanu o CCII3 ce nmpu3naBat B
HeTHr NOJ0OXMTENHN WM OTPULATENHU PAa3lMKHU OT Olepauuu ¢ (UHAHCOBU aKTHBH B OTYeTa 3a
JOXOJUTE, B 3aBUCUMOCT OT CJIy4as.

IMondouasT kmacuduipa CBOWTE KalWUTAIOBA HHCTPYMEHTH KaTO OICHSBAaHH IO CIIpaBe]INBa
cTOWHOCT B mieyayibaTa v 3arybara (CCIL3).
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[OJI®OH/I ,,O6b EKCIIEPTHI3 IE®AH3VBEH TOJIEPAHTEH (EBPO)“
IMMPMIJIOXXEHHWA KbM ®UHAHCOBUA OTUET (ITPOJABJDKEHME)

31 JEKEMBPH 2024 r.

2. CblnecTBeHH CUETOBOIHU MOJTUTHKH (MIPOXbJIKEHHE)
2.6. DUHAHCOBH HHCTPYMEHTH (MPOABJIKEHHE)

2.6.1. ®uHaHCOBU AaKTHUBH (IPOIbJIKEHUE)

O0e3nenka

[HondouabT oneHABa KpeqUTHATE 3aryOH Ha 6a3a ObAeNN OYaKBaHWs, CBbP3aHU C HETOBUTE ABJITOBH
WHCTPYMEHTH, OTYUTAHH [10 aMOPTH3UpaHa CTOWHOCT. [IpuiaranaTa MeToI0JI0THs 32 00C31[EHKA 3aBHCH
OT TOBa JJAJIU € HAJIUIIC 3HAYUTEITHO YBEINUCHUC Ha KPEAUTHUS PUCK.

3a TeproeckuTe B3eManus IlomdoHapT mprmrara onpocteHnus moaxon, paspemieH or MCDO 9, koiiTo
M3KCKBA JIa CE TMPU3HASAT OYaKBaHM 3aryOu 3a IENHs )KHBOT OIIE OT ITbPBOHAYAIHOTO NMPU3HABAHE HA
B3EMaHMUsITA.

TBHproBekuTe M Ipyrd B3eMaHMs ca MpEIMET HAa WHIMBUIyaJHA OLCHKA Ha KPEIUTHUS PHCK, KOSTO
B3eMa Mpe/IBU/] HATMYHATA KayecTBEHa U HeCTaTUCTHYeCcKa KonnuecTBeHa nHdopmanus. OOe3nenkara
ce ompenens Ha 0a3a OYakBaHU KPEeIUTHH 3aryOu.

2.6.2. ®dOuHAHCOBH MACHBH

[Ipu3HaBaT ce, KOraTo ChIECTBYBa JOIOBOPHO 33aJbJDKEHHE 32 IUIALIAHE HA NMAPUYHU CYyMH Ha APYro
NPEANPUATHE WU (1)I/I3I/I‘IGCKO ymne. PuHaHcoBUTE MaCUBU Ha HO}Z[(bOHI[a BKJIIOYBAT 3aIbJKCHHUS 3a
00paTHO M3KyIyBaHE Ha AAJIOBE WU CBBP3aHUTE C TIX TaKCH, 3aAbJDKCHUS 3a ogutT, kbM KOH u
Ynpasnssamoro JpyxecTtBo. [IspBOHaAYaTHO TE ce MPHU3HABAT B OaNaHca IO CIPaBEINBA CTOWHOCT,
HaMaJIeHU C IIPEKUTE Pa3Xolu 0 TPaH3aKLUATa, a IOCIEABALI0 — II0 aMOpPTU3MpaHa CTOMHOCT IO
MeTozAa Ha e(eKTHBHATA JHXBA.

2.7. HeTHH aKTHBH, MPUHAIJIEKAIIA HA HHBECTUTOPHUTE B ASJI0BE

HeTHu akTuBH, NpUHAIICKAIIM HAa MHBECTUTOpPUTE B JsiioBe Ha [lomdonma BkIOYBaT 3amucaHu
JSUTOBE, TIPEMHUH OT EMUCHUH, OOIITN pe3epBU U HepasIpeieeH: ieqaon.

SanucanuaT kanutan Ha [Toadonaa ¢ MPOMEHIMBA BEIMYMHA, B 3aBUCHMOCT OT EMUTHPAHUTE U
oOpatHo u3Kynenu asuiose. [londoHabsT u3aaBa/mpoiasa JIsI0BE M0 UCKaHE HA MHBECTUTOPHUTE.

[HondouabT OTUNTA 3aNTUCAHUS CH KAalMTal 110 HOMUHAJIHA CTOMHOCT Ha MU3JaICHUTE U PErUCTPUPAHU
JISITIOBE.

[IpemuitanTe pe3epBu pu eMUTHpaHe /00paTHO W3KyMyBaHe Ha jassioBe Ha [londonaa nmpencrasispar
pasznukara, moJiydeHa OT HETHaTa CTOMHOCT Ha €JUH JIsUI 1 HOMHHAJIHATa CTOHHOCT, YMHOXKEHA TI0
CHOTBETHHUsSI OpOW [IsJI0Be, EeMUTHpaHH /00paTHO M3KYNEHH B JieHs Ha ceThiMmeHTa. OleHKara Ha
HETHUTE AaKTHBH, NPUHAUICKANIM HAa WHBECTUTOPHTE B JSJIOBE € pasrielaHa Mo-MoJpoOHO B
MprIIoKeHue 7.

HeTHu akTHBH, NPUHAISKAIIN HA UHBECTUTOPUTE B sioBe B [Tondonma ca 0azara 3a onpeeisHe Ha
eMUCHOHHATA IIeHa U [IeHaTa 3a 00paTHO M3KYIyBaHE Ha JISUIOBETE My 3a BCEKH pabOTEH JICH.

[ondouabT onpeses HHIUBUIyaIHA HETHA CTOMHOCT Ha aKTUBUTE M ChOTBETHO HETHA CTOMHOCT Ha
€IIVH JIsUT, SMUCUOHHA CTOMHOCT U IIeHa 332 00paTHO M3KYITyBaHE.

2.8. JlanbuHo o0arane

CermacHo wi. 174 or 3akoHa 3a KopmopaTtuBHOTO mogoxofHo obOmarade (3KIIO), xomekTWBHUTE
HMHBECTUIIMOHHH CXEMH, KOUTO ca JIOMyCHATH 3a MyOIrMyHO npeiarane B Peny6nuka bbirapus o pena
Ha 3aKkoHa 3a AEWHOCTTAa Ha KOJICKTHBHUTE WHBECTHIIMOHHM CXEMHM M Ha JPYTH MPEINpHITHS 3a
kosnexTuBHO nHBectupane (3KNC/IIKN), e ce obmarar ¢ KOpIopaTuBeH AaHBK.
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2. CLIIIeCTBeHl/I CIYCTOBOAHHU NMMOJITUTUKHA (HpOIH)JI)KEHI/Ie)

2.9. HeTHH 10/10:KUTETHA PA3JIMKHU OT onmepaunvm ¢ (l)I/IHaHCOBH AKTHUBH

OCHOBHHAT U3TOUYHUK Ha ipuxoan Ha [loadonaa ca:

® IOCJIC/IBAIllA OIICHKA HA aKTHBH (ITOJIOKUTETHATA Pa3lIMKa OT IPOMEHU B OLICHKATa Ha (PMHAHCOBUTE
WHCTPYMEHTH);

® IIOJIOKUTEJIHA PA3JIMKa OT omepanuu ¢ (UHAHCOBU aKTUBU (IIOJIOKUTEIIHATA Pa3UKa MEKIY
CTpaBe/JIMBaTa CTOWHOCT M TPOJIAKHATA IeHA Ha (PUHAHCOBHUST HHCTPYMEHT).

HetHusT pe3yaraT OT pa3iMKUTe OT IMPOMEHUTE B OICHKATa Ha (DUHAHCOBUTE aKTHUBH, OTYUTAHH IO
CIpaBeUIMBa CTOWHOCT B Ievanbara W 3arybara, ce OTYMTa KaTo TEKyIla medanda Win 3aryba oT
mpeoneHky, B HeTHW MOJOXHUTETHN Pa3IvKH OT Omepanud ¢ (GUHAHCOBM aKTHBH, OT MOCJIEABAIIA
orenka, B OTyera 3a BCeOOXBATHHUS JTOXO/I.

Pasnukara Mexay cripaBesiuBaTa CTOMHOCT W MPOAaKHATA IeHa Ha ()MHAHCOBHUTE aKTHUBH, OTYUTAHU
MO CrpaBeNjInBa CTOMHOCT B MedandaTa M 3arydarta MpH CHENKH C TAX, ce NMPU3HAaBa KaTo TEKyIla
revanta win 3aryoa ot Teproeusi HeTHH OJ0XUTEITHN PAa3IUKH OT ONepanu ¢ GUHAHCOBU aKTHBH, OT
Thpro.usi, B OTueTa 3a BCCOOXBATHUS TOXO.

2.10. Pa3xoau
Bcewnuku pa3xonu ce mpu3HaBaT B IEPHOJIAa HA Bb3HUKBAHE B OTUETA 33 BCCOOXBATHUS JOXO.
OUHAHCOBUTE Pa3XOAH ca:

® 3aryOu OT oniepanru ¢ GMHAHCOBU aKTHUBH (OTpHULIATEIHATA Pa3JIiKa MEXy peolleHeHaTa CTOHHOCT
Y TIPO/IYKHATA IIeHa Ha ()MHAHCOBUS MHCTPYMEHT);

® 3ary0M OT moclenBama OleHKa Ha (PUHAHCOBM aKTHBH (OTpPHILATENHA pas3iMKa OT HMPOMEHH B
OlLIeHKaTa Ha (PMHAHCOBHUTE HHCTPYMEHTH);

® 3ary0OH OT BaJIyTHH OIIEPAIHH;

HedunancoBuTe pa3xojiy ca BHHIIHM yCIYTH, BKIFOUBAIIY Bb3HArPKIACHHUS HA OaHKaTa JEmo3uTap,
Komucus 3a punancor Hamzop (KOH), lenrpanen mernosutap (L[JI), Bb3HArpaXkieHWE Ha OIMTOP,
pasxou 3a yupeasBane Ha DoHma ¥ pa3xoau 3a aIMUHUCTPUPAHE HA JSIIOBE.

2.11. CopaBenjinBa CTOHOCT HA (UHAHCOBUTE AKTHUBHU U NMACHUBHU

UsroresHero Ha GuHAaHCOBH oTUeTH B choTBeTcTBHE ¢ MC®DO M3MCKBA MpUaraHeTO Ha KOHKPETHU
MPUOIM3UTETHU CYETOBOIHM onleHKH. OT phKoBOACTBOTO Ha DOHMA Yagbp ce W3MCKBA J1a HAIPaBH
COOCTBEHM TIPEIICHKH W JIONYCKaHWS MPH MPHUJIAraHeTo Ha CYETOBOJHUTE MONUTUKHU. [lo3uimuTe BBB
(h)MHAHCOBHTE OTYETH, YHETO MPEJICTABSIHE N3MCKBA IT0-BUCOKA CTEIICH Ha CyOEKTHBHA MPEIeHKA, KAKTO
W TE3W TMO3UIIHNH, 32 KOUTO MPUOIU3UTEITHUTE OLCHKH MMaT 3HAYMTENeH epeKT BhpXy (QrHaHCOBHTE
OTYETH KAaTO L5110, Ca OTAEIIHO ONIOBECTEHHU B I10-J10J1Y.

[MondouasT onpees crpaBeAyiiBaTa CTOMHOCT Ha (DMHAHCOBUTE CU aKTHUBH U MIACUBU B ChOTBETCTBUE
¢ MC®O 13 ,,OnensiBade no crpaseminBa ctoiHocT . MCDO 13 ce npunara, korato B apyr MCOO
ce M3MCKBA MJIM MO3BOJISIBA OLICHABAHE TI0 CHPaBEIINBa CTOWHOCT MJIM ONOBECTSIBAHE HA OLCHSABAHETO
110 CripaBE€jinBa CTOf/iHOCT, KaKTO Ha q)HHaHCOBI/I HWHCTPYMCHTHU, TaKa U Ha He(i)I/IHaHCOBI/I AKTHBU.

MC®O 13 omnpenens crpaBenjnBaTa CTOMHOCT KaTO IIEHaTa 3a Mpojak0a Ha aKkTUB WM 3a
MPEXBHPIISIHE Ha TIACUB MPHU oOMYaliHa c/AeNKa MEXAy Na3apHH YYaCTHHIM KbM JlaTaTa Ha OLICHSIBAaHE
Ha OCHOBEH (MJIM Hali-M3roJIeH) na3ap Mpy TEKYIIH a3apHy ycioBus. CrpaBeaanBara CTOHHOCT criopen
MC®O 13 e mpomakHa IieHa, HE3aBUCHUMO Jajl Ta3d II€HAa € HEMOCPEACTBEHO IOCTHITHA WU
orpeesieHa Ype3 Ipyr METOJ 32 OCTOHHOCTSBAHE.
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B xunsau neBa ocBeH, ako He € yKa3aHo JpYTo.

2. CblnecTBeHH CUETOBOIHU MOJTUTHKH (MIPOXbJIKEHHE)
2.11. CopaBeajuBa CTOMHOCT HA (PMHAHCOBHUTE AKTUBH U MACUBH (MPOIbJIKEHUE)

OnoBecTsaBaHEe HA CIIPaBEIJIMBA CTOHHOCT

MC®O 7 ,,OunancoBu uHCTpyMeHTH: OmOBecTsSBaHe, M3UCKBA OIMOBECTABAHE B OENEKKUTE KBM
(vHAHCOBUS OTYET Ha WH(OPMAIMsI OTHOCHO CIIPaBeIIMBaTa CTOWHOCT HAa (PMHAHCOBUTE AKTUBU H
macuBu. Ilonmntrkara Ha Iloadonma € ma omoBecTsABa MHGOPMANHS 3a CIpaBeIINBaTa CTOMHOCT Ha
BCHUYKHU aKTHUBH M MACUBH, B ChOTBETHOTO MPHIIOKEHUE 3a Bceku [loadons.

OmnpenensHe Ha CIPABEINBA CTOMHOCT, METOAN HAa OCTOMHOCTSIBAHE

3a 5a ce OLEHM CIpaBelJiBaTa CTOMHOCT Ha BCsIKa rpyna ()MHAHCOBHM MHCTPYMEHTH, C€ H3ION3BaT
CIIETHUTE METOIU U MPEOI0KEHUS:

o OWHAHCOBYU aKTHBH, OTYUTAHU IO CIIPaBEAJINBa CTOWHOCT B Neyanbara uiy 3ary0arta - cripaBejiuBa
CTOHHOCT Ha akuuute B [7aBeH moadoHI, BKIIOYHUTENHO B CIy4auTe Ha BPEMEHHO CIIUpaHEe Ha
00paTHOTO U3KYITyBaHe, III¢ cE MpHeMa IocIeJHaTa 00sBeHa [IeHa Ha 00paTHO U3KYIyBaHE 3a aKIUHTE;
e [lapuunu cpeacrtBa B Opodl W Mo OaHKOBM CMETKM — MOpaaW JHKBUIHHUS XapakTep Ha Te3H
WHCTPYMEHTH, TAXHATa OaJaHCOBa CTOWHOCT ChOTBETCTBA HA CIIPABEUIMBATA CTOMHOCT;

e J[pyrure B3eMaHMs U 3aIbJDKEHUS CE MPEACTABAT [0 aMOPTU3UPaHa CTOWHOCT, KaTO B3€MaHUsATA ca
HaMaJIeHH C OYaKBaHHTE 3aryOu 3a oOe3leHka. bamancoBara CTOMHOCT Ha Te3W MHCTPYMEHTH € Haii-
noOpaTa OLieHKa Ha TSXHATa OYaKBaHA CIIPaBEJINBA CTOWHOCT.

Hepapxus Ha copaBeIuBaTa CTOMHOCT

[MondouasT U3BBPIIBA €KEIHEBHA NPEOIICHKA HA IICHHUTE KHIDKA B MOpTdeiia CH, BKIFOYUTEITHO
KHI)KaTa, KOUTO Ca B MpOIlEC Ha CETHIMEHT. Pasnukara oT mpeoleHKara ce OTpa3siBa B TEKYIIUS
(hpMHAHCOB pe3yJTar.

Hznomnssa ce cJ€gHaTta I‘/'Iepapxnﬂ 3a ONPCACIISIHEC U OIMOBCCTABAHC HA CIIpaBCJINBATa CTOMHOCT:

e HuBo 1: xoTupaHu (HEKOPUTHPAHHN) IIEHU HA aKTUBHUTE Ta3apH 32 WACHTHUYHU aKTHUBU WJIU MACUBU,
JI0 KOUTO IPENNPUATUETO MOKE J1a UMa JOCTHI KbM /1aTaTa HA OLICHSIBAHE;

e HuBo 2: nipyru BXOAHM JJaHHH, Pa3IMYHHU OT BKIIFOUCHUTE B HUBO | 00SBEHU IICHH 3a AKTUB UJIH T1ACUB,
KOHUTO ca HaOJF01aeMU 3a TaJIeH aKTHUB, TIPSIKO WIIH KOCBEHO;

o Hugo 3: HenabaromaeMu BXOIHU JaHHU 3a JaJ€H aKTUB UM [TACHUB.

B nporieca Ha onpeieNnisiHe Ha CripaBeJiiBaTa CTOMHOCT Ha aKTUBUTE U ITacuBUTE, [101(hOHIBT U3I10I3Ba
naszapHa nHGOpMAaIUs TOKOIKOTO TakaBa € HannyHa. Kbaero nabopMarus ot HuBO 1 B iepapxusiTa Ha
CIPAaBEUIMBUTE CTOWHOCTH HE € HauuyHa, [loadoHABT mNpuiara METOAU 3a OCTOWHOCTSBAaHE,
M3MOJ3BAIld MaKCUMAJIHO HAOII0JaeMy BXOJSIIN TaHHA M CBEXJa JO MUHUMYM H3IOJI3BAHETO Ha
HeHabIoJaeMuTe TakuBa. MeToIuTe 3a OCTOMHOCTSIBaHE, M3IOI3BaHH 3a OLIEHSBAHE HA CIIPAaBE INBATa
CTOMHOCT, C€ IIpuJiarat rnocjae0BaTeHo.

Cnennara Tabnuna 0600611aBa nHGOpMAIHS 32 AKTHUBHUTE, PEACTABEHH 110 CIPAaBEAINBA CTOHHOCT B
000011IeHusT 0TYeT 32 PUHAHCOBOTO CheTosiHUE KbM 31 nexemBpu 2024 r.:

Huso 1 -
Banancosa KOTHpPaHa
2024 r. CTOMHOCT na3apHa 1eHa
AKTHBH, OLIEHEHH 10 CIPaBeIJIUBAa CTOHHOCT
Horizon KBC Defensive Tolerant Institutional F share BG class in
EUR 35,263 35,263
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[OJI®OH/I ,,O6b EKCIIEPTHI3 IE®AH3VBEH TOJIEPAHTEH (EBPO)“
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B xunsau neBa ocBeH, ako He € yKa3aHo JpYTo.

2. CblnecTBeHH CUETOBOIHU MOJTUTUKH (MPOXbJIKEHHE)
2.11. CopaBeajuBa CTOMHOCT HA (PMHAHCOBHUTE AKTUBH U MACUBH (MPOIbJIKEHUE)

Hepapxus Ha copaBeInuBaTa CTOMHOCT (HDOI{’I)J'DKGHI/IG)

Crnennara Tabnuma o0001maBa nHpopManus 3a aKTUBUTE, PEICTABEHH 10 CIIPABEAIMBA CTOHHOCT B
000011IeHHsT OTYET 32 (UHAHCOBOTO ChecTosiHUE KbM 31 nexemBpu 2023 r.:

Huso 1 -
banancoBa KOTHpAaHa
2023 r. CTOHHOCT na3apHa leHa
AKTHBI/I, OLICHECHMU IO CIIpaBeIJInBa CTOMHOCT
Horizon KBC ExpertEase Defensive Tolerant Institutional F
share BG class in EUR 29,204 29,204

Cuntano ot 1 ampun 2024 r., umero Ha riaBHus Goua e nmpomeneno ot Horizon KBC ExpertEase
Defensive Tolerant Institutional F share BG class in EUR ma Horizon KBC Defensive Tolerant
Institutional F share BG class in EUR.

3a cmpaBeasuBa CTOMHOCT Ha akuuuTe B I'maBeH nmoadoHA, BKIIOUYUTETHO B CIydauTe Ha BPEMEHHO
crpaHe Ha 00paTHOTO U3KYITyBaHe, L€ ce IpHeMa Iocie1HaTa 00sIBeHa LIeHa Ha 00paTHO U3KYITyBaHe
3a aKIUWTE W3MaJCHU OT ChOTBeTHHs |7aBeH moadonn. B ciywail e BpeMEHHOTO cIMpaHe Ha
00paTHOTO M3KYIyBaHE Ha akUUWTE Ha AafeH [yaBeH moadoHx e 3a mepuod Ho-Abasr oT 30 oM,
CrpaBelIMBaTa CTOMHOCT Ha akLUsl Ce M3YMCIsBA Ype3 IpujlaraHe Ha METoJa Ha HeTHara OajlaHcoBa
CTOHHOCT.

MeToapT Ha HeTHaTa OanaHCOBa CTOWHOCT Ha aKTHBHUTE C€ ChCTOM B M3UYHMCISIBAHE Ha CTOWHOCTTA Ha
akuus Ha ['maBeH moadoHA, Kato coOCTBeHWST Karmurtan Ha [nmaBHus mondoHn (Bb3 OCHOBa Ha
nocyeHus. (PUHAHCOB OTYET) Ce pa3Jiesid Ha oOmus Opol akuuu B oOpamieHue. [Ipu u3BbpiiBaHe Ha
M3YUCIICHUETO Ce MpuiIara ciaeqHarta Gopmya:

A-L-PS
N

P=

KbJieTo: P — croiiHocTTa Ha emHa akius OT choTBeTHHA MHcTHTymmonaneH @© BI' wmac akium
(Institutional F share BG class) Ha onensiBanust [ masen moadonn; A — aktuBu; L — 3agpmkenus; PS —
CTOWHOCT Ha aKIMUTE OT JAPYTH KiacoBe akiuu B [1aBaus noadoum; N — o0y Opoii Ha akIUUTe OT
cboTBeTHU MHCcTuTyIMonanen ® BI' knac akuuu (Institutional F share BG class) B oOpamieHue.

DUHAHCOBUTE AaKTHBH, JCHOMHHUPAaHM B YYXJCCTpaHHA BalyTa, C¢ MNPEU3YUCIISABAT B JICBOBA
PaBHOCTOMHOCT, OIpe/ie/ieHa Mo EHTPaIHKS Kypc Ha bbiarapckara HapoHa OaHKa, BAIUJICH 3a JICHS,
3a KOMTO ce OTHACS OlCHKATA.

2.12. HuBecTHIIOHEH MOPTdeiia

IIpoueHT 0T AKTUBHUTE HA
Knac akTtusn IMondonna

Wucturymmonanen @ BI' knac aknuu (Institutional F share BG
class) B 'maBen noadonn Haii-manko 85%
J1OTBITHUTETHA TUKBUTHA aKTUBH ChIiIacHO Wwi. 38, ai. 4 oT
SAKUCAIKU — mapu

lepuBatu cpriacuo wi. 38, an.l, 1.7 u 1.8 u un. 42, 43 ot
SAKNCIITKHN Ho 15%

HO}.‘L(i)OH}I’bT HAMa CKIIFOUCHHU CACJIKU C ACPUBATUBHU MHCTPYMCHTHU.
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B xunsau neBa ocBeH, ako He € yKa3aHo JpYTo.

2. CLIIIeCTBeHl/I CICTOBOAHHU IMMOJIUTUKHA (HpOIH)JI)KEHI/Ie)

2.13. CpaBHuTeqHa nHpoOpMAaIUs

[IpencraBsHeTO U KIIacUpUKAIUATA HA CTATUUTE BB (DMHAHCOBUS OTYET CE 3aIa3Bar Mpe3 pa3IndHuTe
OTYETHH TIEPUOJIH, 33 JIa C€ OCHUTYPH CHIIOCTABHMOCT Ha CpaBHHTEIHaTa mH(opMarus. JlananTe 3a
MUHaJIa TOJIMHA C€ KOPUTUPAT, KOTaTO TOBAa € HEOOXOIUMO, C IIe]I ChIIOCTABUMOCT C TIPEJCTABSIHETO B

TeKyIaTa TOANHA.

3. [lapu 1 napuyYHu eKBUBAJIEHTH

[TapuyHu cpencTBa MO pas3MaliaTeHA

CMETKHU
B €BPO
Oo610:

% oT % oT

31.12.2024 y. axkrTuBa 31.12.2023 r. axkTHBa
411 1.15% 323 1.09%

411 1.15% 323 1.09%

411 1.15% 323 1.09%

@OoHIBT UMa OTKPHTA €/IHA pa3IUIallaTeIHa CMETKa B OaHKaTa JIEMO3UTap B €BPO.

CHpaBeI{HI/IBaTa CTOf/iHOCT Ha HapI/ITe nu HapI/I‘-IHI/ITC CKBHUBAJICHTH € HpI/I6HI/I3I/ITCHHO paBHa Ha TiIXHaTa
OastancoBa cToiHOCT KbM 31.12.2024 1. u kM 31.12.2023 1.

4. dUHAHCOBYU aKTHBH, OTYUTAHU MO CIPABEAJIUBA CTOMHOCT B MevajdaTa Win 3aryoara

AKTHBH, OLleHEHH 10 CIPaBeJINBA CTOIHOCT
I'masen ®oux Horizon KBC Defensive Tolerant Institutional

F share BG class in EUR
Oo6uro:

31.12.2024 r. 31.12.2023 r.
35,263 29,204
35,263 29,204

Cuaurano ot | anpun 2024 r., umero Ha rinaBHus (oI e nmpomenero ot Horizon KBC ExpertEase
Defensive Tolerant Institutional F share BG class in EUR ua Horizon KBC Defensive Tolerant

Institutional F share BG class in EUR.

(DUHAHCOBUTE AaKTHBM, OTYHUTAHM II0 CIpaBeIJIMBa CTOWHOCT B TMevanbata WM 3arybara, ca
MPEICTaBEeHH CIOpe] Hepapxusira 3a ONpelelisiHe W ONOBECTSIBAaHE HA CIIPaBEJIMBATa CTOMHOCT IO

CJIICOHUS HAYHH!

DUHAHCOBM AKTHUBHU, OTYUTAHH MO
crpaBeJINBa CTOHHOCT B meyandarta
WM 3aryfara

OLeHeH O crpaBeiInBa CTOMHOCT
Huso 1 — HeTHA CTOMHOCT HA €QUH ST

O06mmo:

5. Bzemanus

Bs3emanus o caenku ¢ (I)I/IHaHCOBI/I
HHCTPYMEHTH
(0111108

% oT % ot

31.12.2024r. axruBa 31.12.2023r. AKTHBA
35,263 98.84% 29,204 98.43%
35,263 98.84% 29,204 98.43%

% oT % oT

31.12.2024r. axruBa 31.12.2023r. aKTHBa
- - 139 0.47%

- - 139 0.47%
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6. Pa3xoau 3a 0baenu nepuoan

% ot % ot

31.12.2024r. axrmBa 31.12.2023r. akTHBa

Pa3xonu 3a Obaemy nepruou 2 0.00% 3 0.01%
O61mo: 2 0.00% 3 0.01%

7. HetHu AKTHBH, IPUHALJIC/KAIIA HA HHBECTUTOPUTE B IS1JI0BE

3amucanuat kanutan Ha Ilomdonn ,,Obb ExcneptHiiz [dedansumsen Tomepanten (EBpo)™ xpm 31
nexemBpu 2024 r. e pasnpenencH B 1,738,424.8046 Op. nsna, ¢ HoMuHAIHA cTOMHOCT 10 €Bpo BCeku

enud. KanuransT € U3I10 BHECEH.

Homunanna Homunanna
Bpoii ns10Be CTOMHOCT Bpoii xis108e CTOMHOCT
Kem 31.12.2024 1. Kem 31.12.2023 1.
Bpoii nsose B
oOpbIIeHNEe B HAYaJIO0TO
Ha OTYCTHHS TIEPHOT 1,569,705.5474 10 eBpo 1,581,852.0468 10 eBpo
Emutupanu nsiose 399,463.4990 10 eBpo 185,202.5897 10 eBpo
OO0patTHO U3KYTICHH
JISITIOBE 230,744.2418 10 eBpo 197,349.0891 10 eBpo
0061 Opoit nsToBE B
00OpBIIEHUE KbM Kpasi Ha
OTUYETHHS TIEPHOJ 1,738,424.8046 10 eBpo 1,569,705.5474 10 eBpo
Hetnara cToiiHoCT Ha
€IMH J5UT € TIOTBBp/IeHA
oT OaHKaTa JIENo3uTap
KBM TOCJIeTHAS paboTeH
JIeH HA OTYCTHUS TIEPHUOJ] 31.12.2024 r. 29.12.2023 1.
HetHa cToiHOCT Ha eqUH
ST 10.4919 eBpo 9.6609 eBpo

M3MeHeHneTo B HETHUTE AKTHUBU, IPUHAIJIC)KAIIU HA UHBCCTUTOPUTE B AAJIOBE BHB BPpb3Ka C EMUTHPAHE

n 06paTHO H3KYITyBAaHC Ha AsJIOBE € MPEACTABCHO B CJIC/BallaTa Ta6J'II/ILIaI

Ipemun/

3anucan (oT6uBH) OT
KANUTAJ eMUCHH 06110
3a ropuHara npukmouBama Ha 31.12.2024 r.: 3,300 16 3,316
- eMHTHpaHE Ha JSUI0OBE 7,813 112 7,925
- TaKca IpY EMUTHPAHH JISIIOBE - (24) (24)
- 00paTHO U3KYIIEHH SITOBE (4,513) (72) (4,585)
- TaKca Mpu 00paTHO M3KYIICHH JSJIOBE - - -
3a roauHara npukiTouBama Ha 31.12.2023 . (238) 29 (209)
- EeMHUTHUPAHE Ha JIJI0BE 3,622 (229) 3,393
- TaKkca IpU EMUTHPAHH JSUT0OBE - (44) (44)

- 00paTHO M3KYIICHH JISTTOBE (3,860) 302
- Takca Py 00PAaTHO U3KYIIEHH JISTOBE -

(3,558)
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7. HeTHn AKTHBH, IPUHAJIC/KAIIIA HA HHBECTUTOPUTE B ISJI0BE (HpOI[LJI)KeHI/Ie)

Hernara cToliHOCT Ha aKTUBUTE Ha eAuH Asu1, EMucuonHara nieHa u llenata Ha 00paTHO H3KyIyBaHe ce
OTIpeNIeNAT BCEKM pabOTeH IeH, chriacHo IIpaBmiara 3a omeHka Ha mopTdeina W ompenesiHe Ha
HETHaTa CTOWHOCT Ha aKTHBWTE, JEWCTBAIIOTO 3aKoHomarencTBO M llpocmekra 3a myOmudHO
npeniarade Ha nsioBe Ha [londonna, Ha 6azata Ha OlleHKa Ha akTUBUTE U nacuBuTe Ha [loadonaa 3a
MpeaxoIHus pabOTeH JCH.

Hernara croiinoct Ha aktuBuTe Ha equH st (HCA 1/ms1) ce u3umcisiBa 1o cieanara ¢popmysa;
HCA 1/man = Hetnarta croiinocT Ha akTuBuTe Ha [londonma / BposT msumose B oOpbIeHne

Emucuonnara nena (EC) e paBHa Ha HerHata CTOMHOCT Ha akTHUBUTE Ha enuH ns1 Ha llondonnma
yBenuyeHa ¢ 1.5% Takcu 3a eMUTHpaHe Ha JI4JI0Be:

EC =HCA 1/mgan+1.5%* HCA 1/msm.

LlenaTa Ha ooparno uskynysane (IIOW) ce onpenens Ha 6a3ara Ha HeTHaTa CTOHHOCT Ha aKTHBHUTE Ha
emnH 151 Ha [londonma. Ilondounst mma nBe LIOM, B 3aBHCHMOCT OT CpoKa Ha JAbpKaHE Ha
MIPUTEKABAHUTE JSLIIOBE.

LHOU na nsanose, nbpxkanu Hap 1 mecena = HCA 1/
LHOU na nsanose, nbpxkanu nmoxa 1 mecena = HCA 1/asu1 — 5%*HCA 115101

Ilenata Ha 00paTHO M3KYIyBaHE HA €AMH 51 € paBHA HA HETHATA CTOMHOCT HAa aKTUBUTE HA CAUH IS,
B ClIy4ail, 4e IpUTEKATEIUTE Ha AsUI0OBE TU IBbPKAT 3a CPOK MO-IbIbr OT 1 Mecew. B citydail Ha xenanue
OT CTpaHa Ha MPUTEKATEINTE Ha JAIO0BE J1a M3BBPIIAT 00paTHO U3KYIMyBaHE B MMO-KPAThK CPOK, LieHaTa
Ha 00paTHO M3KyIlyBaHE € paBHAa HAa HETHaTa CTOMHOCT Ha aKTHBHUTE Ha €IUH A5, HamayeHa ¢ 5%
pasxoau 1o o0paTHO u3KymyBaHe. Pazxoan mo oOpaTHO M3KYyIyBaHE HE Ce HAYMCIABAT, aKO OT AaraTa
Ha MHbPBOHAYAJHO HWHBECTHpaHATa CyMa € MHHAJl CpPOKHT [0 M3peYeHHe IMbpBO. 3a JaTa Ha
II'bPBOHAYAJIHO MHBECTHUPAHATa CyMa Ce CUHTA JjaTaTa, Ha KOSTO MPUTEKATeUTe Ha AAJI0BE Ca 3aKy TN
JSUIOBE 32 TBPBU BT, IPU YCIIOBUE Y€ HE ca MPAaBUIM OOPATHO U3KYIIyBaHE HA TE3H JSUI0BE 3a IEPUOAA.
CpoxbT oT 1 Mecen 3amoyBa Ja Teue OTHOBO OT MOMEHTa, B KOWTO KJIHEHTBHT MPOJaNe BCHUUKH
MIPUTEXaBaHU OT HETO JSUTOBE U MOJIajie MOphUKa 3a 3aKyITyBaHe Ha HOBU.

8. Texymu 3aIbJKeHUS

% ot % ot

31.12.2024 r. axkTHBa 31.12.2023 r. akKTHBa

3a1BIKEHHUS 32 OJIAT 3 0.01% 7 0.02%
3a1bIKEHUS 32 TAKCH 32 EMUTHPaHE U

00paTHO M3KYyIyBaHe - - 2 0.01%

06110 3 0.01% 9 0.03%

CripaBenjuBaTa CTOMHOCT Ha TEKYIIUTE 3ab/DKEHUS € IPUOJM3UTEIIHO PaBHA Ha TsAXHATa OajaHcoBa
croitHocT KbM 31.12.2024 r. v x6M 31.12.2023 1.

9. ipyru ¢puHAHCOBHU Pa3Xoau

31.12.2024 r. 31.12.2023 r.
KoMuCHOHHY TUIAIAHA Ha MHBECTHUIIMOHHU
HOCPETHHIIM T10 JIOTOBOPH 32
MHBECTUIIMOHHU HAPEKIAHUS (1) (€8]
Oo6mo: (1) (1)
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10. Pa3xonm 3a BbHIIHM YCJIYT'H

31.12.2024 r. 31.12.2023 r.
Bb3HarpaxaeHue 110 J0roBop 3a OJUT 5) @)
Pa3xo/u 3a aIMUHKUCTPUPAHE HA JISJIOBE 1) 1)
Br3narpaxaenue Ha GaHKaTa JIETO3UTap (3) 3)
Jpyru pa3xoau 1) @
TomuinHa Takca 3a 06m1 GpuHaHcoB Haazop Ha KOH 1) 1)
[opuiHa Takca 3a nojabpKane Ha peructsp B LI (1) (1)
O61mo: (12) (14)

Takcara 3a ymnpaBjeHue e Obe KajJKyIupaHa i HAYKCIsIBaHA CaMO BBPXY Ta3H YacT OT aKTHBHUTE Ha
IMoadoHa, KOSITO € MHBECTHPAHA BHB (DMHAHCOBH MHCTPYMEHTH, PA3IUYHU OT aKIMH, W3JaAEHH OT
I'maBHus noagoHm.

Takca 3a ynpaBJeHue i€ ce KaIKyIupa 1 Ha4KucisiBa BBPXY aKTHBUTE Ha choTBeTHUS [ TaBeH moadon.

ITo To3u HauuH Ta3u Takca 3a ynpasieHHe 1ie 0bJe HHIUPeKTHO noeTa oT Iloadonaa, kato akiroHep
B KopecroHaupamiys My ['maBeH mondona, koeto o3HauaBa, 4ye (pUHANHO 1mie Ob/ie KOCBEHO MOeTa OT
nputexarenure Ha gsutose oT [loadonna.

Bwropekn ToBa, KakToO € MOCOYEHO MO-Tope, YMpPaBisiBalIOTO IPY)KECTBO HAMA Ja ChOHMpa Takca 3a
yIpaBicHHe BbPXy akTuBuTe Ha [londoHma, KOUTO ca MHBECTHPAHH (T.€. MPEICTABIIIBAT MHBECTUIINH )
B aKIIMH, U3aJCHA OT KOPECTIOHAMpAIIys My | TaBeH moaQoHI, KaTo M0 TO3W HA4HH I Obe n30erHaTo
JBOMHOTO HAUKCIIIBAHE HA TAKCA 3a YIPaBJICHUE BbPXY €HU U ChIIU aKTHUBHU.

TakcuTe U pa3xoaute, MOSTH TUPEKTHO WK UHAUPEKTHO npe3 2024 . ot [londoHna, He ca HaBUIIHIIH
5% oT cpenHUs pa3Mep Ha oOuuTe akTuBY Ha [loadonaa.

11. CBbp3aHu JuIIa U C/IEJIKH ChC CBHP3aHH JUIA

.HI/I]_[aTa CC CUHMTAT 3a CBbpP3aHH, aKO €AHa OT CTPAHUTEC MMa Bb3MOKHOCT Jia yIIpa)XHABa KOHTPOJI WU
SHAYUTCIIHO BJIWAHUC BbPXY ApyTraTa IIPpU B3UMAaHCTO Ha CI)I/IHaHCOBI/I HJIK OICpATUBHU PCHICHUS, UJIU Ca
IMOCTAaBCHMU 10/ CbBMECTCH KOHTPOJI OT CTpaHa Ha TPETO JIMLEC.

[MondouabT cunTa 32 CBEpP3aHU JTUIIA:

e YmpasisBaiio Ipyxkectso ,,Keit bu Cu Acer MenumxkmbaT HB benrus, upes kitona cu B beirapust
,»Keit bu Cu Acer MennmxmbaT HB Kion® KUT, koiito opranusupa u ynpasisisa GpoHza, CbIiIacCHO
paspemenue Ha KOH;

e Obenunena brearapcka banka AJl — gact ot rpynata Ha KbC I'pyn bBenrus, banka nenosutap Ha
®oH/a ¥ MHBECTHIIMOHEH MOCPEIHUK MO CAETKHUTE 3a MOKYINKa M mpoaaxda Ha JsutoBe oT [ naBHUS
®oH;

e YmpasnsBaaute oT KitoHa mim YnpaBisBanioTo Apy>kecTBO (HOHAOBE — MO 001 KOHTPOJT.

Jlnua, paboTtemny o A0roBop 3a YIpaBJsBaLOTO APYKECTBO HAMAT NPaBO Ja ObJaT CTpaHa Mo CHIENKU

¢ ®oHa, OCBEH B Ka4eCTBOTO MM Ha MpUTEKaTeNU Ha Jss10Be B [loadounmosere Ha JJoroBopen doHa
Yanwp ,,Obb Excrieptiiz®.
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31 JEKEMBPH 2024 r.

B xunsau neBa ocBeH, ako He € yKa3aHo JpYTo.

11. Cbp3aHu JIMLA U CAEJTKH ChC CBbP3aHu JIMIA (MPOAbJIKeHUE)

B3emanusTa 1 3aIbJDKCHUSATA 110 CACIKHA ChC CBBP3aHU JIMIA U ChOTBETHUTE PA3XOad U IPUXOIU KbM
31 nekempu 2024 r. u 31 nexemBpu 2023 1., ca KaKTO CIC/IBA:

Cneaxn u caana Cpbp3aHo June 31.12.2024r. 31.12.2023r.

Hauwucrenu pasxoau 3a 6anka

JIETO3HUTAp OBb Al 3) 3
KOMHCHOHHY MIalmanus Ha

MHBECTULIMOHHH TTOCPETHHIIN TI0

JIOTOBOPHM 3a MHBECTUIIMOHHU

HapeKIaHus OBb A/l Q) (D)

Canjo Ha pasmiamaTeHa CMeTKa OBb Al 411 323

Hauucnenu pasxonu 3a

aJIMHHHCTPHUPAHE Ha ISII0BE OBb Al (1) Q)
Keit bu Cu Acer MeHHIKMBHT

Pasxomu 3a yupenssane HB Kmon KUT @ Q)

Hauucnienu takcu 3a 00paTHO Keii bu Cu Acer MeHHIKMBHT

M3KYITyBaHE M EMUTHPAHE Ha JAIIOBE HB Knon KUT (24) (44)
Keii bu Cu Acer MeHUIKMBHT

Pasxon 3a Obaemn nepron HB Kinon KUT 2 3

3arpiDKeHUS KBM Kpast Ha TIeproaa KbM

YpaBisaBamoTo JpyKECTBO 32 TAKCH

3a 00paTHO M3KYIyBaHE H EMUTHPAHE Keii bu Cu Acer MeHUIKMBHT

HAa JISUTOBE HB Kion KUT - 2
Horizon KBC Defensive

Bsemanus ot mpojaxk6a Ha AsIOBE OT Tolerant Institutional F share

I'nmaBHus ®oHp BG class in EUR - 139
Horizon KBC Defensive
Tolerant Institutional F share

INokynxka Ha as0Be oT I'maBaus OoHp BG class in EUR (2,257) (2,559)
Horizon KBC Defensive
Tolerant Institutional F share

Iponax6a msmose ot ['maBuust GoH BG class in EUR 5,605 2,731
Horizon KBC Defensive

IputexaBanu asuiose oT [ naBHUs Tolerant Institutional F share

DoHn BG class in EUR 35,263 29,204

KoM 31.12.2024, TToadouast nputexasa 17,097.8504 6p. akuuu ot ['nmasuus noadonsg (31.12.2023 r.:
15,398.3316 6p.) karo mpe3 2024 r. e 3akymun 2,827.5188 6p. (2023r.: 1,417.5162 6p.) u nponan
1,128.0000 6p. (2023 r.: 1,585.0000 6p.).

12. YnpaBieHue Ha puckKa

[Tapuunute cpencrsa, HaOpanu BbB Iloadonnma, ce ympasnsBat oT Kiona, ceriacHo yTBBpIeHaTa
WHBECTUIIMOHHA MOJMTUKA M MIpaBUiaTa 3a ynpaBieHHe Ha pucka. [IpuTtexxaBanuTe B moptdeiina Ha
Iondouna hrHAHCOBM WHCTPYMEHTH ONPEAEIST HETOBOTO CHCTOSIHUE W TpexacTaBsiHe. OCHOBHHTE
PHUCKOBE, MPOU3THYAILM OT (PUHAHCOBUTE MHCTPYMEHTH, MOraT Aa ObJaT pa3lelieHH Ha KpEeAWTeH,
MaszapeH M JUKBUJICH.
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IMMPMIJIOXXEHHWA KbM ®UHAHCOBUA OTUET (ITPOJABJDKEHME)

31 JEKEMBPH 2024 r.

B xunsau neBa ocBeH, ako He € yKa3aHo JpYTo.

12. YupagJjieHue Ha pucka (MpoabJKeHUe)
12.1. Kpenurten puck

KpenuTeH puck € Bb3MOXKHOCTTa OT HaMaJsIBaHE Ha CTOWHOCTTA HA MO3UIMATA B €AWH (PHHAHCOB
WHCTPYMEHT NPU HEOYaKBaHU CHOUTHS OT KPSIUTCH XapaKTep, CBbP3aHH C EMUTCHTHTE Ha (PMHAHCOBU
WHCTPYMEHTH, HacpelHaTa CTpaHa Imo 00pCOBH M N3BFHOOPCOBH CIIEIKH U HaCpeIIHaTa cTpaHa /0aHka/

[0 TPEIOCTABCHM [EMO3WUTH, KaKTO W ObpKaBUTE B KOWTO Te W3BBpIBaT neiHocT. [loadonma
uAeHTU(UIIMPA TPH TUTIA KPEIUTCH PHUCK:

12.1.1. KourpareHnten puck

KOHTpal"CHTCH PUCK € PHUCKBT OT HCUIIBIHCHHC Ha 3aABbJDKCHHATA OT HACpCIIHAaTa CTpaHa II10
I/ISB’I)H60pCOBI/I CIACIIKHA.

12.1.2. CeTbJIMEHT pHUCK

CeThJIMEHT PUCK € PUCKBT, BB3HHKBAIl OT Bb3MOKHOCTTa [londoHABT Ma HE MOJyYd HACPEUIHH
MapUYHU CPEJCTBA WK (D)MHAHCOBH MHCTPYMEHTH OT KOHTPAreHT Ha JaraTa Ha CeTHJIMEHT, CJe]] KaTo
T€ ca U3IIBIHWIN 33IbJKCHUATA IO JAJCHU CIEIKUA KbM TO3U KOHTpareHT. KIIOHBT U3MepBa TO3U pUCK
Yype3 CTOMHOCTTA Ha BCUYKM HENPHUKIIOUWIM CHEJKM C €IHAa HACpellHa CTPaHa KaTo IPOLIEHT OT
CTOMHOCTTA Ha YIpaBJisgiBaHus mopTdeiin. He ce BKIOYBAT CHCNKHUTE, CKIIOYCHU MPH YCIOBUE Ha
cerpnMeHT DVP (1ocTaBka cpenly riamiane) 1 Ha a3apy ¢ (pyHKIMOHHUpAI KIMPUHTOB MEXaHU3bM.

12.1.3. UHBeCTHIINOHEH KPEIUTEH PUCK

WHBecTHUIIMOHEH KpeIUTEH PUCK € PUCKBT OT HaMallsiBaHe Ha CTOMHOCTTa HAa MHBECTHIIMATA B JaJieHa
IOBITOBa LIEHHA KHUra IMOPaAd KPeIUTHO CHOWUTHE NPU €MHUTEHTa Ha TO3M MHCTpyMeHT. KpeantHo
CcbOUTHE BKIIOYBA OOSBSBAaHE B HECHCTOSTEIHOCT, HEIUIATEKOCIIOCOOHOCT, ChIIECTBEHA MPOMSIHA B
KaIluTaJoBaTa CTPYKTYpa, HaMaJlsiIBaHe Ha KPEeAUTHHUS PEUTHHT U Ap.

C ornex Ha oOcTosTeNncTBOTO, Ue [londonasT MHBECTHPA HE TTO-MaNKO OT 85% OT HETOBHUTE aKTHUBHU B
aKIuu Ha KopecnoHaupani [ maBen moadoua, crorBeTHUS [ TaBeH o oH e U3MepBa U yIpaBIsiBa
KPEIMTHUS PUCK M PUCKa Ha Hacpel[HaTa CTpaHa, CBbP3aH C HETOBUTE MPEKU HHBECTUITNH. CHIIaCHO
CBIIECTBYBAIIOTO CIIOpa3yMeHue B choTBeTcTBHUE ¢ Wi. 71, an. 1 ot 3AKUCAIIKU mexnay [Moadonna,
KaTo 3aXpaHBallla KOJISKTHBHA WHBECTHUIIMOHHA cxeMa, 1 XopaizbH H.B. (Horizon N.V.), kaTo riaBHa
KOJICKTMBHA MHBECTHIIMOHHA cxema, KioHbT, aelictBaiiku 3a I[lomdonnma, pasmojiara ¢ JOCTBII JI0
nH(popMaIus 3a MMpaBUiIaTa U MPOIeca Ha YIpPaBJICHUE HAa PUCKA, HA KOWTO ca M3JI0OKECHU [ J1aBHUTE
noadouIoRBe.

EKCHO3I/ILII/I$IT3. Ha HO,I[q)OHI[a Ha KPECAUTCH PUCK € OrpaHUYCHO N0 pa3MEpa Ha OanaHCcOBaTa CTOMHOCT
Ha CJICIHHUTC (1)I/IHaHCOBI/I AKTHUBU:

banancosa MaxkcumaJjieH banancosa MaxkcuMaJjieH
MduHAHCOB AaKTHB CTOHHOCT pUCK CTOMHOCT pUCK
31.12.2024 1. 31.12.2023 1.

ITapu u napuunu
E€KBUBAJICHTH 411 411 323 323
Biemanus - - 139 139
O61wo: 411 411 462 462

IMondonaa He e U3MON3BAN IEPUBATHBY 32 YIPABJICHUE HA KPEJUTHHS PUCK.
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IMMPMIJIOXXEHHWA KbM ®UHAHCOBUA OTUET (ITPOJABJDKEHME)

31 JEKEMBPH 2024 r.

B xunsau neBa ocBeH, ako He € yKa3aHo JpYTo.

12. YnpagiieHue Ha pucka (MpoabJKeHUE)
12.1. KpeauteHn puck (Ipoab/rKeHmne)

12.1.3. UHBeCTHIINOHEH KPEIUTEH PUCK (MPOIBbJEKEHHE)

AHanmu3 Ha Ka4eCTBOTO Ha KPEIUTHATA CKCIIO3UIIMS HA MapuTe W MApUYHHUTE CKBUBAJICHTH, Ha 0Oaza
OIICHKAaTa Ha KPEJAWTHUTE WHCTUTYIMM Ha pedTuHroBara arcHuus ,,bAKP — Arenmms 3a kpenuteH
petituar A/l :

Buja nnBecTHIIUS M PelTUHT 2024 r. 2023 .
Ilapu ¥ napuyYHU eKBMBAJIEHTH 411 323
JbarocpodeH peHTHHT A- U KpaTKOCPOYEH peHTHHT A-2 411 323
O6mo: 411 323

12.2. Ma3apen puck
OcHOBHHTE KOMITOHEHTH HA MA3apHUS PUCK Ca JTUXBEHHUAT PUCK, BAYTHUST PUCK U IIEHOBHST PHUCK.

C ornen Ha 06CTOATENCTBOTO, 4e Bceku [loadonn nuBecTrpa He mo-Manko oT 85% OT HErOBUTE aKTHUBU
B aKIMM Ha KopecmoHaupanl [naBen nmoadonn, naBecTHnMOHHNUTE monuTUKN Ha [loxdonnosere ne
MPEAIoaraT Ch3/1aBaHeTO Ha MMPEKU EKCIO3UIMU KbM JIMXBEH PHCK.

JokonkoTo nazneH ['maBeH noadoHA € U3I0KEeH MPSIKO Ha JIMXBEH PHUCK, TO3H PUCK I1ie ObJe U3MEepBaH
W yOpaBisiBaH OT ChOTBeTHHS lnaBeH moadonxa. ChITIACHO CHILECTBYBAILOTO CHOPa3yMEHHE B
cporBercTBUEe ¢ wi. 71, an. 1 or 3AKUCHIIKU mexny donpa, xkaTo 3axpaHBallla KOJEKTHBHA
WHBECTUIIMOHHA cxema, 1 XopaissH H.B. (Horizon N.V.), karo riaBHa KOJIEKTHBHA WHBECTHIIMOHHA
cxema, KnonsT, nefictaiiku 3a [londonmosere, pasmonara ¢ moctTsi A0 WHGOpMAIHS 3a TpaBUiaTa U
Ipoleca Ha yIpaBJIeHUE Ha PUCKA, Ha KOMTO ca u3noxeHH [ 1aBHUTE oI OHI0BE.

[ondouabT HE U3MO3Ba KPSAUTHO (PMHAHCHpPAHE 3a IEWHOCTTA CH U HsIMA JIMXBOHOCHH MTACHUBH, KOUTO
Ouxa MOIJIY JIa U3JI0XkKAT JICHHOCTTa My Ha JIMXBEH PHUCK.

DUHAHCOBUTE aKTHBH U MACUBH, NpuTekaBanu ot [loadonaa, Morat aa ce onpeaessaT B KaTEropuu 3a
LIEINTE Ha aHAIM3a Ha JINXBEHUSI PUCK:

c
¢uxcupan
0e3JIMXBeH ¢ IJIABAIIX JMXBEH
31.12.2024 r. )/ | JanxseH % % (01131101
Tekylu aKTUBH
ITapy ¥ nmapu4yHU €KBUBAJICHTH - 411 - 411
DUHAHCOBY aKTUBU, OTYUTAHH 110
CIIpaBeINBa CTOMHOCT B Mevandara
WM 3arybara 35,263 - - 35,263
Tekylu nacuBu
3aabpKeHUS 3 - - 3
W3narane Ha KpaTKOCPOYEH PUCK
O0110 GpUHAHCOBU AKTHBHU 35,263 411 - 35,674
0010 (pMHAHCOBH NACHUBH 3 - - 3
O0u10 n3j1araHe Ha JUXBEH PUCK 35,266 411 - 35,671
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31 JEKEMBPH 2024 r.

B xunsau neBa ocBeH, ako He € yKa3aHo JpYTo.

12. Ynpasiienne Ha pucka (Ipoab/KeHmne)

12.2. Ia3zapen puck (MpoabJIKEHHE)

c

¢ IaBamy  (puxkcupaH
31.12.2023 r. 0e3JIMXBEeHH JanxseH %  anxseH % Oo01o
Texymu aKTHBH
[Mapu u mapuyHU €KBUBAIECHTH - 323 - 323
®DUHAHCOBY aKTHBH, OTYUTAHU TI0
CTIpaBe/IIBa CTOMHOCT B TIeyanoara
wm 3arybara 29,204 - - 29,204
Baemanus 139 - - 139
Tekylmu nacusu
3aabKeHus 9 - - 9
W3znarane Ha KpaTKOCPOUYCH PHUCK
O0110 GpUHAHCOBH AKTHBH 29,343 323 - 29,666
0010 (puHAHCOBY MACHBH 9 - - 9
O0mo u3araHe Ha JIMXBEH PUCK 29,334 323 - 29,657

BanyTHUAT pUCK € pHUCKBT OT HaMaJsiBaHe Ha CTOMHOCTTa Ha MHBECTUIIMATA B ]a/IeHa [IEHHA KHUTA W
JIeTIO3UT, ICHOMIUHHUPAHHU BbB BalyTa, pa3jIniyHa OT JIEB U €BPO, [IOPau H3MEHEHUE Ha Kypca Ha 0OMsIHA
MEX[y Ta3H BajlyTa U JieBa WK eBpo. BadyTHUAT pUCK ce u3MepBa upe3 U3M0I3BaHe Ha HCTOpHYecKaTa
BOJIATWJIHOCT Ha Kypca Ha ChbOTBETHATA BAIyTa KbM JIEBA CIIPSIMO HETHATA BaJTyTHA €KCIIO3ULIMSL.

KoM 31.12.2024 r. u 31.12.2023 r. [loadouasT He mpuTekKaBa aKTUBHU, JCHOMHHUPAHH BHB BalyTa,
pas3iIr4yHa OT JIeBa U €BPO.

C ornen Ha 06cTOATENCTBOTO, Ue Bceku [londona mHBecTHpa HE MO-Maiko oT 85% OT HETOBUTE aKTHBH
B aKIIMM Ha Kopecrnonaupaius [ aBeH moadoun, ACHOMUHUPAHH B ChIllaTa BayiyTa (JIEB WM €BPO), B
KOSTO Ca JICHOMHHHPAHH JSUIOBETe Ha ChOTBeTHHS [londoHa, WHBECTHIIMOHHUTE IOJMTUKA Ha
[Mondonnosere He mpeanoONaraT Ch3IaBaHETO HA MPEKU EKCIO3HMIMK KbM BallyTeH PHCK. JIOKOIKOTO
najeH ['nmaBeH mOAQOHJ € M3JI0KEH NPSIKO Ha BaJIyTeH PHUCK, TO3M PHCK Ie ObJe M3MEpBaH M
yrpasiasiBaH OT CboTBeTHHMsI [JaBeH mnondona. ChIIACHO ChHINECTBYBANIOTO CIOpPa3yMEHHUE B
cporBercTBUe ¢ wi. 71, an. 1 or 3AKUCHIIKU mexny donpa, xkaTo 3axpaHBallla KOJEKTHBHA
WHBECTUIIMOHHA cxema, U XopaizsH H.B. (Horizon N.V.), kaTo ri1aBHa KOJIEKTUBHA WHBECTHIIMOHHA
cxema, KiionbT, yyactpaiiku B ynpasienueTo Ha [loadonmosere, pa3mnosara ¢ 10CThI 0 HHGOPMAITUS
3a MpaBUIIaTa | MpoIieca Ha YIIpaBlIeHUe Ha PUCKa, Ha KOWTO ca u3joxeHu | maBHuTe o oHmoBe.

CtpykTypa Ha GUHAHCOBHUTE aKTHBU M MACHBU 1O BaTyTH KbM 31.12.2024 1.:

AKTHBH JleBa Erpo Oomo
ITapuunu cpencrsa - 411 411
Axnuu Ha ['maBHus hoHI - 35,263 35,263
OO0 (XuJ1. JB.) - 35,674 35,674
O6mro (B %) - 100% 100%
IlacuBu JleBa EBpo 06110
Texkymu 3aabHKeHNs 3 - 3
O061mo (xuJi. JB.) 3 - 3
O6mro (B %) 100% - 100%
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31 JEKEMBPH 2024 r.

B xunsau neBa ocBeH, ako He € yKa3aHo JpYTo.

12. YnpagiieHue Ha pucka (MpoabJKeHUE)
12.2. Tla3apen puck (MpoxbKeHNE)

CrpykTypa Ha GUHAHCOBHUTE aKTHBU M MACHBHU 1O BayTH KbM 31.12.2023 1.

AKTHBH JleBa EBpo 006110
ITapuunu cpeacTBa - 323 323
Axnuu Ha ['maBHus hoHnI - 29,204 29,204
Baemanus - 139 139
0010 (XuJ1. JB.) - 29,666 29,666
0610 (B %) - 100% 100%
ITacuBu JleBa EBpo 0610
Tekymm 3aabKEHUS 7 2 9
00110 (XuUJ1. JB.) 7 2 9
0610 (B %) 77.78% 22.22% 100%

[HondouabT M3MeEpPBa 1IEHOBUS PHUCK, CBBP3aH C BpeMeBaTa pas3iinka MeXy MPOIECHTE Ha 3aliCBaHe U
o0paTHO M3KymyBaHe Ha JsuioBe oT [loadoHna oT cTpaHa Ha WHBECTUTOPH M 3allUCBaHE W 0OpaTHO
W3KyIyBaHe Ha aKIHMW Ha KopecmoHmupamute [nmaBuu moadonmoBe ot crpana Ha [londonna,
MpUIaraiku KpaTKOCpOUYHa U JBJITOCPOYHA CTPaTeTHsl.

Amnanns 3a YYBCTBUTCIIHOCTTA HAa KAITUTAJIOBUTE HHCTPYMCHTHU KbM IIpOMsAHATa HA HEHUTE

EdexT B xuusau jieBa EdexT B xunsaau Jjiesa B

Edexr| B HerHna croiinoct Ha| Edexr HetHa cToiiHocT Ha

B % aKkTuBHUTEe HA DOHIA B % akTuBuTe HAa DoHIa

2024 r. 2023 r.

KanuranoBu nHCTpyMEHTH +/-5% | +-1,763| +/-5% | +/- 1,460

12.3. JIukBUIE€H pUCK

IlondoHapT aHamu3upa JUKBUIHHUS PUCK Ha 0a3a MUCTOPUYECKU NAHHU 33 BXOISIIM WU M3XOJSILU
MapU4HU MOTOLH, CBBbp3aHU c aerHocTTa Ha [londonma. To3m aHanu3 ciry’ku 3a ompeaessiHE Ha
MUHHMAJTHUS TIpar oT Mapy U MapuyHu eKBUBaleHTH B nopTdeiina Ha [Tondonaa. Ilpu ynpasnenue Ha
TUKBUAHUS puck KIIOHBT ce choOpassBa C MONMTHKAaTa 3a O00paTHO HM3KYyMyBaHE, YCTAHOBCHA B
[IpaBunara u Ilpocnekra Ha [loadonmaa, ¢ nen ocurypsiBaHe Cria3BaHeTO Ha M3UCKBAaHUATA Ha wi. 21
3AKUCAIKHU 3a u3nbiHeHruEe Ha 3aIbJDKSHUATA 10 00paTHO M3KyIyBaHe Ha JsuioBe oT I[loadonna,
KaTo MpU HEOOXOAUMOCT c€ MPOBEXKIAT CTPEC TECTOBE, KOMTO MO3BOJISABAT JIa C€ OICHU JIMKBUIAHUAT
puck Ha [Toadonna npu U3BBHPEIHU OOCTOSTENCTBA.

IoadouasT abpsku 10 15% OT akTUBUTE CH B IOMBJIHUTEIHN JIUKBUAHN aKTUBH [0 CMHUCHJIA HA WL 38,
an. 4 or 3AKUC/ITKH — napuuHu cpeicTBa Ha Kaca, U JISPUBATUBHU (PUHAHCOBH HHCTPYMEHTH, KOUTO
CE M3MO0J3BaT CaMo 3a IIeJIUTE Ha XeDKUpaHe Ha pPUCKA U OTrOBapsT Ha yclIoBHATa o ui. 38, an. 1, T. 7
u 8, un. 42 u 43 or 3JKUCIAIIKU. B nonbianenue, Bceku oT [londonaosere momappxa TakaBa
CTpyKTypa Ha aKTHBHTE M NACHBHUTE, KOATO Ja My MO3BOJSBA [1a HW3MBIHSIBA BHB BCEKH MOMEHT
3aJbJDKEHUSITA CH TI0 OOpaTHOTO M3KYITyBaHE Ha JISIIOBE.

HO}_I(l)OH}ILT yhopaBJisiBa JIMKBUAHUA PUCK CBITIACHO HpaBI/IJ'Ia 3a MNOAABbpPIKAaHC U YIPABJICHHUC Ha
JIMKBUJHOCTTA Ha HO)_'[(i)OH}_Ia. HpaBI/IJ'IaTa [MOCOYBAT NPUHIUIIUTC U MCETOAUTC HA IMOAABPIKAHC H
YOpaBJICHHUE Ha JIMKBUIHOCTTA Ha BCEKH OT HO}I(i)OH)IOBeTe, KakTO W IIpaBaTa W 3adbJDKCHUATA Ha
JimiaTa, OTTOBOPHHU 3a YIIPAaBJIICHUCTO, OTYCTHOCTTA U BHTPCINHUA KOHTPOJI BbPXY JIMKBUJIHOCTTA.
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31 JEKEMBPH 2024 r.

B xunsau neBa ocBeH, ako He € yKa3aHo JpYTo.

12. YupagJjieHue Ha pucka (MpoabJKeHHe)

12.3. JluxBuaeH puck (MpoabKeHHe)

or3g012 orlpo5 HaJ 5 Oo6ma
KkbpM 31.12.2024 1. 0 3 Mecena Mecena TOAWHH TOJAWHH cyma
[lapu 1 mapuyHM €KBUBAJIEHTH 411 - - - 411
Axiun Ha ['maBuns ®oun 35,263 - - - 35,263
OO0110 AKTHUBH 35,674 - - - 35,674
3anbKeHus 3 - - - 3
0010 NacuBMu 3 - - - 3
HecboTBeTcTBHE B MaTypHUTETHATA
CTPYKTypa 35,671 - - - 35671

or3g012 orlpo5 HaJ S Ooma
kbM 31.12.2023 1. 10 3 Mecena Mecella  TOJAMHM TOJAHUHU cyma
[Mapu u napu4HU EKBUBAJICHTH 323 - - - 323
Axunu Ha I'maBuus @onp 29,204 - - - 29,204
Bsemanus 139 139
001110 aKTHBH 29,666 - - - 29,666
3aapiDKEeHUS 9 - - - 9
OO0110 MACUBH 9 - - - 9
HecboTBeTCTBHE B MATypUTETHATA
CTPYKTYpa 29,657 - - - 29,657

12.4. Puck OT KOHIIEeHTPALHSs

C ornen Ha oOcTosTeNcTBOTO, e [londoHabT € 3axpaHBailla KOJICKTHBHA WHBECTUIIMOHHA CXEMa 110
cvuchna Ha wi. 67 ot 3AKUCHAIIKU u Bcexu [londonn naBectupa, 6e3 ma crmaspa pa3nopenouTe Ha
un.4, an. 1, 1.1, an. 38, 45, 48 u ui. 49, an. 2, . 3 or 3AKUCIIKH, Hait-manko 85% OT akKTUBUTE CH B
aKIMU Ha KopecrnoHaupail [ 1aBeH moadoHa, HHBECTUIIMOHHATA JeliHocT Ha [loadoHaa npenmnonara
KOHIIEHTpAIs Ha aKTUBUTE B KopecnoHAupamus My [maBeH moadonza. JloxomkoTo neiiHOcTTa M
WHBECTUIINUTE HAa BCEKW |1aBeH MOGOH[ MOANEKAT HA 3aKOHOBH W BBTPEIIHH HHBECTHUIIMOHHU
OrpaHUYCHHMS, IPSKAaTa KOHIIEHTPAlKs Ha akTuBUTe Ha [1o1(hoH/Ia ce T0J13Ba OT MEPKUTE 3a U3MEPBaHEe
Y YIIpaBJICHUE HA PUCKA OT KOHIICHTPALIUS, PUIIOKEHU OT [ J1aBHUTE 1MOA(OHA0BE M0 OTHOLICHUETO Ha
CTpYKTypaTa Ha TeXHUTE MHBECTHUIMOHHU mopTdeinn. ChriacHO ChIIECTBYBAIIOTO CIIOPa3yMEHHUE B
cpotBercTBUE ¢ wi. 71, an. 1 or 3AKUCAIIKU mexnay Iloadonma, karo 3axpaHBaiia KOJIEKTHBHA
WHBECTUIIMOHHA cxema, 1 Xopai3sH H.B. (Horizon N.V.), karo riaBHa KOJIEKTHBHA WHBECTHIIMOHHA
cxema, Knonbt, aeiictBaiiku 3a Ilondonnma, pasmonara ¢ AOCTHII A0 MH(pOpMAIHs 3a MpaBHIIaTa H
Ipolieca Ha yrpaBJICHUE Ha PUCKa, Ha KOWTO ca u3oxenu [ 1aBHuTe 1MoadoHI0Be.

CprKTypaTa Ha TCKYILIUTC (bPIHaHCOBI/I HWHCTPYMCHTH Ha HO,Z[(l)OHZ[a €, KaKTO CJICJBa:

CprKTypa HAa UHBECTUIIUUTE B ICHHU KHUYKA 110 0TPaC/In

31.12.2024 r. 31.12.2023 r.

Hdsan ot s ot

OTtpacsa Cyma aktmBa Cyma akTuBa
KoJiexTHBHM HHBECTUITMOHHU CXEMH 35,263 98.84% 29,204 98.43%
O0mmo: 35,263 98.84% 29,204 98.43%
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[OJI®OH/I ,,O6b EKCIIEPTHI3 IE®AH3VBEH TOJIEPAHTEH (EBPO)“
IMMPMIJIOXXEHHWA KbM ®UHAHCOBUA OTUET (ITPOJABJDKEHME)

31 JEKEMBPH 2024 r.

12. YnpagJjieHue Ha pucka (MpoabJKeHUE)

12.5. OnepauuoHeH puck

OmnepauvoOHEH pPHCK € BB3MOXKHOCTTa Ja Ce pealu3upar 3aryOH, CBBp3aHH C TPEIIKH MU
HECHBBPUICHCTBA B CHCTEMarTa Ha OpraHu3alus, HEeIOCTaThYHO KBaJU(PUUUpPAH MEPCOHA,
HeONaronpusATHH BHHIIHU CHOUTHS OT HE(QUHAHCOB XapaKTep, BKIIOYUTEIHO U MPaBEH PUCK.

OnepalmoOHHUTE PUCKOBE MOTAT J1a ObJIaT:

® BhTpeinnu — CBbpP3aHH ¢ OpraHusaiuaTa Ha paborata Ha YIPaBIsABaIIOTO APYKeCTBO u/umu Kiona
BbB BpPb3Ka ¢ yrpasieHueTo Ha [loadonma.

® BEHHIIHN — CBBP3aHU ¢ MAKPOUKOHOMHUYECKH, MOJTUTHYCCKU U APYTH (PaKTOPH, KOUTO OKA3BAT H/MIIH
MOTaT Jia OKaKaT BIMSHUE BbPXY JCHHOCTTA HA Y IPABJISIBAIIOTO APYKecTBO u/uin KiioHa BbB Bph3Ka
¢ ympasnenueto Ha [loadonna.

BreTpermnuTe onepauoHHE PUCKOBE €€ ChCTOST O€3 Ja ce OrpaHuvaBar J10:
1. PuckoBe CBBp3aHU C IEPCOHAT;

2. TexHoNOTHYEH PHUCK.

BrHIIHUTE OTIEpaliiOHHN PUCKOBE CE ChCTOSIT O€3 Jia ce OrpaHnvaBaT JIo:
1. Puck Ha oOKpBXKaBaImara cpesa;

2. Puck ot pusznyecko BMEIaTeICTBO.

[Ipe3 2024 r. He ca peanm3upanu 3aryOu B pe3ynTaT Ha MPOSBICHIE HA ONIEPAIMOHEH PUCK.

13. Ba:xxuu C’bﬁl/ITI/I'il, HACTBIIWJIM CJI€d 1aTad, KbM KOATO CbCTABCH HACTOA LU (l)I/IHaHCOB oT4yeT

Crnen marata Ha (UHAHCOBUSI OTYET HE Ca HACTBIMIU CHUICCTBEHH CHOWUTHS C KOPUTHpAI /MK
HEKOPUTHPAILl XapaKTep, KOUTO CJIE/IBA Ja C€ OTUYETAT WM OMOBECTAT B PE/ICTaBEHNsI (PUHAHCOB OTYET.
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