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OTYET 3A ®UHAHCOBOTO CbCTOSHUE
na OBB EKCITEPTUI3 TE®AH3UBEH KOHCEPBATUBEH OTTOBOPHO HHBECTHUPAILL

kbM 31.12.2024 1.

Cnpagxa Ne | KUC-O®PC

Jata: 12.2.2025 r.
CscraButen: Hopa Boxxunosa
PwroBomuren: Katuna Ileituea

(6 n1esa)
AKTHBH Kon Texym Tpeaxonen COBCTBEH KATIUTAJI Ml [IACHBH Kon Texym mepuop| L PEAXOACH
nepHoj nepuos nepuos
a (9 1 2 a (9 1 2
A. HETEKYIIIM AKTUBHA A. COBCTBEH KAIIUTAJI
1. ®uHAHCOBH aKTHBH 1. OcHoBeH KanuTaI $B.2.1.1.0.0.0 15 321 843 8 858 554
1. IleHHY KHIKA, B T.4.: SB.1.1.1.1.0.0 0 O|IL. Pe3epBu
1. IIpemuitnu pe3epBU IPH eMUTHPaHE/00PATHO M3KYITyBaHE Ha
aKIUH SB.1.1.1.1.1.0 KW/ IIoBe SB.2.1.2.1.0.0 499 666 37924
JTBJITOBH SB.1.1.1.1.2.0 2. Pe3epBu 0T mocie1BaIy OEHKH Ha aKTHBH M TACHUBH SB.2.1.2.2.0.0
2. Jlpyru ¢puHAHCOBH HHCTPYMEHTH SB.1.1.1.2.0.0 3. O6uM pesepsu SB.2.1.2.3.0.0 0 0
O6wo 3a rpyna I| SB.1.1.1.0.0.0 0 0 O6uo 3a rpyna II| SB.2.1.2.0.0.0 499 666 -37 924
I1. /Ipyru HeTeKkyu akTHBH $B.1.1.2.0.0.0 1I1. ®unancoB pe3yJarat
OBIIO 3A PA3JIEJT A| SB.1.1.0.0.0.0 1} 0|1. Harpynana nevan6a (3ary6a), B T.4.: SB.2.1.3.1.0.0 441 830 -90 600
b. TEKYIIIM AKTUBA HepasIpe/ereHa neyanda SB.2.1.3.1.1.0 532430 0
I. TlapnyHm cpeacTBa HENOKpHTa 3aryba SB.2.13.1.2.0 -90 600 -90 600
1. TlapuuHu cpejicTBa B Kaca SB.1.2.1.1.0.0 2. Tekyma neyanba $B.2.1.3.2.0.0 1005 252 532430
2. ITapuunu cpeicTBa o 6€3CPOYHH ICTO3UTH SB.1.2.1.2.0.0 199 410 49 705| 3. Tekyma 3ary6a $B.2.1.3.3.0.0 0 0
3. ITapuuHu CpesICTBA 110 CPOUHHU [EIO3UTH SB.1.2.1.3.0.0 O06mo 3a rpyna III| SB.2.1.3.0.0.0 1447 082 441 830
4. BloKMpaHu MapuIHU CPEJICTBA SB.1.2.1.4.0.0 OBIIO 3A PA3JIEJI A| SB.2.1.0.0.0.0 17 268 591 9262 459
O0uo 3a rpyna I| $B.1.2.1.0.0.0 199 410 49 705
11. Texyuu GpuHAHCOBH HHCTPYMEHTH b. TEKYIIU TACHUBHU
1. lleHHu KHUKA, B T.4.: SB.1.2.2.1.0.0 17 065 990 9 197 249]|1. 3agbmKeHus, CBbP3aHU C JUBUJICHTH SB.2.2.1.1.0.0
AKIMH SB.1.2.2.1.1.0 17 065 990 9 197 249|2. 3agpmkenns KbM (HUHAHCOBH HHCTHTYLIUH, B T.4.: SB.2.2.1.2.0.0 235 446
1pasa SB.1.2.2.1.2.0 KbM OaHKa JIero3uTap SB.2.2.1.2.1.0 235 235
JIBJITOBH SB.1.2.2.1.3.0 KBM YIPaBISABALIO IPYKECTBO SB.2.2.1.2.2.0 0 211
JApyru SB.1.2.2.1.4.0 KBbM KPCAUTHU MHCTUTYLIHH SB.2.2.1.2.3.0
2. VIHCTpyMEHTH Ha MapUYHMS Mas3ap SB.1.2.2.2.0.0 3. 3aabmKeHNs] KbM KOHTPAareHTH SB.2.2.1.3.0.0 1878 5377
3. JIsi1oBe Ha KOJIEKTUBHU HHBECTULIMOHHU CXEMU SB.1.2.2.3.0.0 4. 3agbiKeHus, CBbpP3aHHU C Bb3HAIPAXKICHUS SB.2.2.1.4.0.0
4. JlepuBaTuBHH (JUHAHCOBH MHCTPYMEHTH SB.1.2.2.4.0.0 5. 3abKEHHS KbM OCUTYPUTEITHH NPETIPUSITHS SB.2.2.1.5.0.0
5. bnokupanu SB.1.2.2.5.0.0 6. JlaHb4HU 33 1bJDKCHUS SB.2.2.1.6.0.0
6. Jlpyru (pMHAHCOBM MHCTPYMEHTH SB.1.2.2.6.0.0 7. 3abIKeHNs, CBBP3aHU C EMUTHPaHE SB.2.2.1.7.0.0
O6mo 3a rpyna Il | SB.1.2.2.0.0.0 17 065 990 9 197 249|8. 3anbiKeHus, CBbP3aHU ¢ OOPATHO U3KYITyBaHE SB.2.2.1.8.0.0 0 620
111. He¢uHaHCOBH aKTHBH 9. 3abIKEHUs, CBBP3AHU ChC CENIKH C (PUHAHCOBH MHCTPYMEHTH $B.2.2.1.9.0.0 100 100
1. B3emanwusi, CBbp3aHH C JINXBH SB.1.2.3.1.0.0 10. dpyru $B.2.2.1.10.0.0 0 0
2. B3emanus 1o clienku ¢ (PMHAHCOBU MHCTPYMEHTH $B.1.2.3.2.0.0 0 14 429 OBIO 3A PA3JIEJI B| SB.2.2.0.0.0.0 2213 6543
3. B3emaHnusi, CBbp3aHU C EMUTHPAHE SB.1.2.3.3.0.0 0 0
4. lpyru SB.1.2.3.4.0.0
O6mo 3a rpyna III{ S$B.1.2.3.0.0.0 0 14 429
IV. Pa3xoau 3a 0baemu nepuoau $B.1.2.4.0.0.0 5403 7619
OBIIO 3A PA3JIEJI B| SB.1.2.0.0.0.0 17 270 803 9269 003
CYMA HA AKTHUBA SB.1.0.0.0.0.0 17270 803 9269 003 CYMA HA TIACHUBA SB.2.0.0.0.0.0 17 270 803 9269 003
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OTYET 3A BCEOBXBATHHUSA 10XO04
na OB EKCIIEPTUM3 JE®AH3UBEH KOHCEPBATUBEH OTTOBOPHO MHBECTHPAIII
3a mepuoaa 01.01.2024 - 31.12.2024

Cnpaska Ne 2 KUC-O]

Jlata: 12.2.2025 .

CscraBuren: Hopa boxunosa

PrkoBoauren: Karuna Ileiiuesa

(6 1esa)
PA3XO/IH Ko Texymy IIpenxonen PUXOJIN Ko Texymy IIpenxonen
Tepuoj Tepuoj Tepuoj Tepuoj
a 0 1 2 a 0 1 2
A. Pa3xoam 3a qeiiHOCTTA A. IIpuxoau oT AeiHOCTTA
1. ®uHAHCOBH pa3xoau 1. ®UHAHCOBH NPUXOIH
1. Pazxom 3a muxBu 0D.1.1.1.1.0.0 1. IIpuxoau OT TUBHUICHTH 0D.2.1.1.1.0.0
2. OTpunaTenHy pa3IuKy OT OIEpaIuu ¢ OD.1.1.12.0.0 0 2. ITonoxxuTeHU pa3avKu OT OIepaluy ¢ 0OD2.1.12.0.0 0 0
(HHAHCOBU aKTHBH (HHAHCOBU aKTHBH
3. OTpHLATEIHU PA3JIUKK OT IOCIICIBAIIA OD.1.1.12.1.0 2961 049 758 587 3. TTomoXuTEeTHHA PA3IMKH OT MOCIIE/IBAIIA OD2.1.12.1.0 3980517 1305711
OlICHKA Ha ()MHAHCOBH aKTHBH OlICHKA Ha ()MHAHCOBH aKTHBH
4. Pa3xoau, CBbP3aHU C BATYTHH OIEpaItiu 0OD.1.1.1.3.0.0 698 543|4. [Ipuxoi, CBbp3aHH ¢ BAyTHH ONEPAIIHN 0D.2.1.1.3.0.0 0 0
5. Jlpyru puHAHCOBH pa3xoIu 0D.1.1.1.4.0.0 1212 1 213|5. ITpuxoau OT JIUXBH 0D.2.1.1.4.0.0
6. Ipyru 0D.2.1.1.5.0.0

006110 3a rpyna I 0D.1.1.1.0.0.0 2 962 959 760 343 006110 3a rpyna I 0D.2.1.1.0.0.0 3980 517 1305711
11. HedunancoBu pa3xoan 11. HedunancoBu npuxoaun
1. Pa3xonu 3a MaTepuanu 0D.1.1.2.1.0.0
2. Pa3xony 3a BEHITHH YCIYTH 0D.1.1.2.2.0.0 12 306 12 938
3. Pa3xoau 3a amMmopTH3aIHS 0D.1.1.2.3.0.0
4. Pa3xoau, CBbP3aHU C Bb3HATPKICHHUS 0D.1.1.2.4.0.0
5. dpyru 0D.1.1.2.5.0.0

06110 3a rpymna I1 0D.1.1.2.0.0.0 12 306 12 938 06110 3a rpymna I1 0D.2.1.2.0.0.0
b. O6mo pa3xoau 3a aeitHocrra (I+1I) 0D.1.1.0.0.0.0 2 975 265 773 281(Bb. O6mo npuxoau ot aeiinocrra (I+11) 0D.2.1.0.0.0.0 3980 517 1305711
B. Ileuan0a npenu obJiarane ¢ 1aHbIA 0D.1.3.0.0.0.0 1 005 252 532 430|B. 3ary6a npeau odJiarane ¢ 1aHbIN 0D.2.2.0.0.0.0 0 0
111. Pa3xoau 3a JaHbIH 0D.1.4.0.0.0.0
I'. HerHa neuyasi6a 3a nepuoga (B-III) 0D.1.5.0.0.0.0 1005 252 532 430(I'". HeTHa 3ary6a 3a nepuoaa 0D.2.3.0.0.0.0 0 0
BCHUUYKO (B+III+I) 0D.1.6.0.0.0.0 3980 517 1305 711 BCUUYKO (b+I) 0D.2.4.0.0.0.0 3980 517 1305711
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OTYET 3A HAPUYHHUTE MOTOLM 11O NPEKUS METOJ
na OBB EKCIIEPTHI3 JIE®@AH3MBEH KOHCEPBATUBEH OTTOBOPHO MHBECTHPAILL
3a mepuona 01.01.2024 - 31.12.2024

JHara:
CrcraBuTe:
PwxoBoagure:

Cnpasxa Ne 3 KUC-OIlI1

12.2.2025 .
Hopa boxwunosa
Karuna Ileituea

(6 1e6a)

Texy nepuoj

Ipenxoaen nepuon

HaumeHoBaHUe HA NAPHYHHUTE NOTOLH Kon
HocTbnienus Inamanus Heten norok HocTrbnnenus Inamanus Herten norok
a [ 1 2 3 4 5 6

A. [Tapy4HM MOTOILM OT ONEPaTHBHA AHOCT
I Tlapusii HOTOWM, CBLP3AHH C SMHTHPAHE i OGPATHO HIKYNyBaHE Ha OPP.1.1.0.0.0.0 8236 669 -1223 881 7012788 6293 936 262 552 6031384
AKIUU/ISII0BE
2. [TapuyHHM NOTOLHU, CBbP3aHHU C MOJIYYCHH 3aEMH, B T.4.: OPP.1.2.0.0.0.0 0 0

JINXBU OPP.1.2.1.0.0.0 0 0
3. [Inanianus npu pasnpeaeneHus Ha rnedanon OPP.1.3.0.0.0.0 0 0
4. TTapuuHK TOTOLH, CBHP3AHH C BAYTHH ONEpaliiy OPP.1.4.0.0.0.0 0 0
5. JIpyru napu4yHHA NOTOLHU OT ONepaTHBHA JEHHOCT OPP.1.5.0.0.0.0 0 -12 740 -12 740 0 -13 773 -13 773
Bceuuko napuyHM NOTOIM OT ONEPATHBHA JIeiHHOCT (A): OPP.1.0.0.0.0.0 8236 669 -1236 621 7 000 048 6293 936 -276 325 6017611
b. [TapnyHH NOTOLM OT HHBECTHIIMOHHA AeiiHOCT
1. [Tapu4yHM OTOLIM, CBHP3aHM C TEKYIIH (DMHAHCOBH aKTHBH OPP.2.1.0.0.0.0 508 678 -7 343 522 -6 834 844 122 374 -6 113 754 -5991 380
2. [TapuyHU MOTOIHM, CBbP3aHHU C HETEKYIH (DHHAHCOBU aKTHBH OPP.2.2.0.0.0.0 0 0
3. JInXBU, KOMHCHOHH M JIP. TTOJIO0OHH OPP.2.3.0.0.0.0 -1 200 -1200 -1 200 -1 200
4. [TonyueHu TUBUACHTH OPP.2.4.0.0.0.0 0 0
5. ITapu4HHM [IOTOLM, CBbP3aHH C YIIPABJISBAILO JAPYKECTBO OPP.2.5.0.0.0.0 0 0 0 0
6. [lapuyHu moromy, CBpbh3aHU ¢ OaHKa-JIero3uTap OPP.2.6.0.0.0.0 -2 820 -2 820 -2 820 -2 820
7. Tlapu<HYU NOTOLH, CBBP3aHH C BAJYTHHU ONEpaiiu OPP.2.7.0.0.0.0 0 -698 -698 0 -543 -543
8. JIpyru napu4yHyA NOTOLUM OT MHBECTHIIMOHHA IEHHOCT OPP.2.8.0.0.0.0 -1 555 -1 555 -2 148 -2 148
Bceuuko napuyHH NOTOIM OT MHBecTHHHOHHA AeliHOCT (B): OPP.2.0.0.0.0.0 508 678 -7 349 794 -6 841 116 122 374 -6 120 466 -5998 091
B. [lapuyHHM NOTOLM OT HeCTIELHATU3HPAHA AeifHOCT
1. [Tapu4YHM OTOLIM, CBHP3aHHM C JIPYTH KOHTPAreHTH OPP.3.1.0.0.0.0 -9215 -9215 -4 983 -4 983
2. [TapuyHH NOTOLHU, CBbP3aHH C HETEKYIIN AKTHUBH OPP.3.2.0.0.0.0 0 0
3. [lapu4HM OTOIH, CBbP3aHH C Bh3HATPAXKICHHUS OPP.3.3.0.0.0.0 0 0
4. ITapruHU MOTOIH, CBbP3aHU C JAHBIHN OPP.3.4.0.0.0.0 0 0
5. JIpyru napu9YHHA NOTOLHK OT HEeCHeIHaIU3Hpana JeHHOCT OPP.3.5.0.0.0.0 -12 -12 -13 -13
Benuko napuyHu NOTOIM OT HecleUaIM3upaHna aeiinocr (B): OPP.3.0.0.0.0.0 0 -9 227 -9227 0 -4 996 -4 996
I'. I3MeHeHHe HA IADUYHHUTE CPeJACTBA npe3 nepuoaa (A+b+B) OPP.4.0.0.0.0.0 8 745 347 -8 595 642 149 705 6416 310 -6 401 787 14 524
J1. TlapuyHu cpeacTBa U NAPUYHH EKBUBAJICHTH B HAYAJIO0TO HA NEePHOIa OPP.5.0.0.0.0.0 49 705 35182
E. [Iapuunu cpeicTBa M NAPHYHU eKBHBAJEHTH B KPasi HA MepHoaA, B T.Y.: OPP.6.0.0.0.0.0 199 410 49 705

110 6E3CPOUHH JETIO3UTH OPP.6.1.0.0.0.0 199 410 49 705

3abenexcka: Ilnamanusara B KOIOHH 2 ¥ 5 1a ce IPEACTABAT C OTPHLIATENEH 3HaK!
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Cnpaexa Ne 4 KHC-OCK
OTYET 3A UBMEHEHUSITA B COBCTBEHUS KAIIUTAJL
na O6B EKCIIEPTHI3 IE@AH3UBEH KOHCEPBATUBEH OTTOBOPHO UHBECTHPAIIL

3a mepuoaa 01.01.2024 - 31.12.2024
JHara: 12.2.2025 r.
CncraBuren: Hopa Boxwunosa
PorkoBoauren: Karuna IleitueBa

(6 1e6a)
Pe3zepBn Harpynanu neuandu/3aryon
npemMuu Obmo
IMOKA3ATEJIA Kon OcCHOBEH KanmuTAaJl peseps ot co0CTBEH
oT emMucust nmocJaeaBau 06 neyajidoa 3ary6a KanmuTaji
(mpemueH pe3epBu
OLIEHKH
pe3epB)
a 9 2 3 4 5 6 7
CaJj10 KbM HAYAJIO0TO HA NPEJXOAHHS 0TYeTeH Iepuos 0SK.2.0.0.0.0.0 2 800 896 2954 0 0 -90 600 2 713 250
CaJi10 B HAYAJ0TO HA OTYETHHS EPUOT 0SK.3.0.0.0.0.0 8 858 554 -37 924 0 532 430 -90 600 9 262 459
Hp()Me}m B HAYAJHHUTE CaJ1/1a opajau: 0SK.4.0.0.0.0.0 0 0 0 0 0 0
- eheKT OT IPOMEHH B CUETOBOJIHATA IIOJIUTUKA OSK4.1.1.0.0.0 0
- KOPEKIUS Ha TPEIIKH OT MUHAIH IEPUOAN OSK.4.1.2.0.0.0 0
KopHrupaHo cajiio B HA4aJI0TO HA OTYETHHUS MEPHOI 08K.5.0.0.0.0.0 8 858 554 -37 924 0 532 430 -90 600 9 262 459
H3meHeHHeE 32 CMETKA HA COOCTBEHHIINTE, B T.4.: 085K.6.0.0.0.0.0 6463 290 537 590 0 0 0 7000 879
- EMUTHUDPAHE OSK.6.1.1.0.0.0 7592 515 632 020 8 224 535
- 00paTHO U3KYyIyBaHe OSK.6.1.2.0.0.0 -1129 225 -94 430 -1223 656
Herna neuanda/zaryoa 3a nepuoaa 08K.7.0.0.0.0.0 1 005 252 0 1 005 252
1. Pasnpesienienne Ha mevanbara 3a: 0OSK.7.1.0.0.0.0 0 0 0 0 0 0
- JUBUJEHTH 0OSK.7.1.1.0.0.0 0
_ pyru 0SK.7.1.2.0.0.0 0
2. [okpuBaHe Ha 3aryou 08K.7.2.0.0.0.0 0
3. [TocneaBamy OIEHKH HA IBIATOTPAHA MaTepUATHUA 1 0SK.7.3.0.0.0.0 0 0 0 0 0 0
HEMaTePUAIHYM AKTHBHU. B T.4.:
a) VBEJIMYCHHS 0SK.7.3.1.0.0.0 0
0) HaMaJIeHHs. 0SK.7.3.2.0.0.0 0
4. ITocnenBaiy OLEHKH Ha (PUHAHCOBYM aKTUBHM M HHCTPYMEHTH, B OSK.7.4.0.0.0.0 0 0 0 0 0 0
T.4.:
a) YBEIIMYEHUS 0SK.7.4.1.0.0.0 0
0) HaMaJICHUS! 0SK.7.4.2.0.0.0 0
5. JIpyru u3MEHEHHUs 0SK.7.5.0.0.0.0 0
Cayi10 KbM Kpasi HA OTYeTHUS MePHOJL 0SK.7.0.0.0.0.0 15 321 843 499 666 0 1537 682 -90 600 17 268 591
6. JIpyru mpoMeHu 0SK.8.0.0.0.0.0 0
Cobernen kamuraz 08K9.000.0.0 15321 843 499 666 0 1537 682 90600| 17268591
KBM KDAs HA OTYETHUSI IEDUO

KWNC-OCK, ctp. 1 oT 1




JON'BJJHUTEJHA HHO®OPMAIUA 110 YJI. 73, AJL. 1 OT HAPEJIBA Ne 44
na OBB EKCIIEPTUI3 JE®AH3UBEH KOHCEPBATUBEH OTTOBOPHO MHBECTHUPAIIL
3a nepuoaa 01.01.2024 - 31.12.2024

Cnpasxa Ne 5 KHUC - Jlon. ungopmayus

Jara: 12.2.2025 1.
Crwcrasuren: Hopa boxnnosa
PrroBoauren: Kartuna IleitueBa

Howmep MOKA3ATEJIH Koxn Croiinoct
o pen

1 2 3 4

1 BasyTa, B KOSITO ca eMUTHPAHH ASIOBETE DI.1.0.0.0.0.1 BGN
2 Bpoii gs10Be B HAYAIOTO HA OTYETHUS IEPHOJ] DI.1.0.0.0.0.2 885 855.3492
3 Bpoii fs710Be KbM Kpasi HA OTYETHUS IEPHOJT DI.1.0.0.0.0.3 1 532 184.3326
4 bpoii eMuTHpaHN JAJI0BE TPE3 OTYCTHHS TIEPHOT DI.1.0.0.0.0.4 759 251.4977
5 CTOWHOCT Ha eMUTHPAHUTE JISJIOBE NIPE3 OTYCTHHSI Mepro1 (B JIeBa) DI.1.0.0.0.0.5 8 236 668.7600 nB.
6 Bpoit 06paTHO M3KYIIEHH ASI0BE IIPE3 OTYETHUS IIEPHOT DI.1.0.0.0.0.6 112 922.5143
7 CroiHOCT Ha 00pPaTHO U3KYIIEHHUTE JSUIOBE [IPE3 OTYETHHS epro (B JeBa) DI.1.0.0.0.0.7 1223 260.5400 nB.
8 HeTHa cTOMHOCT Ha aKTHBUTE HA €IWH JsJ1 B HAYaJOTO HA OTYETHHS NepHoJ (B ChOTBETHATA BAIyTa) DI.1.0.0.0.0.8 10.4560
9 HeTHa cTOMHOCT HA aKTUBHUTE HA €IMH JsU1 KbM Kpas Ha OTYETHHS [1epuo (B ChOTBETHATA BAJIYTa) DI.1.0.0.0.0.9 11.2706
10  [CpemnoromumHa HETHA CTOMHOCT Ha aKTUBUTE (B J1eBa)* DI.1.0.0.0.0.10 12 927 424.0613
11 CpeTHOTOAMIIIHA HETHA CTOWHOCT Ha aKTHBUTE (B ChOTBETHATA BaIyTa)™ DI.1.0.0.0.0.10.1 -
12 [Pa3xoxw/takcu 3a ynpasieHue keM Y /[ (B sieBa) DI.1.0.0.0.0.11 0.00 nB.
13 |Pa3xoau/Takcu KbM aeno3uTaps (B JeBa) DI.1.0.0.0.0.12 2 832.12 nB.
14 [Pa3xoam/Takcy KbM WHBECTHUIIIOHHH ITOCPEIHUIIN, CBBP3aHM ChC CACIKH C aKTHBH OT MopTdeiia (B JieBa) DI.1.0.0.0.0.13 1 200.00 8.
15 |HdoxomHOCT OT HayajnoTo Ha roauHara (B %) DI.1.0.0.0.0.14 7.79%
16 |HdoxomHOCT OT Harara Ha MyOJIMYHOTO peiarane (B %) DI.1.0.0.0.0.15 4.80%
17  |HdoxomnHoct 3a nocnenuute 12 mecena (B %) DI.1.0.0.0.0.16 7.79%
18 |CrammapTtHO OTKIIOHEHHE (B %) DI.1.0.0.0.0.17 4.52%

3abenescka:

CTOHHOCTHTE KbM Kpas Ha OTYETHUS TIEpHO]] clieiBa Aa 0baaT choTBeTHO KM 30.06. 1 31.12. Ha cChOTBETHATA OTYETHA TOJIMHA.

* Pen 10 "CpenHoroauiHa HeTHA CTOMHOCT Ha akTuBHTE (B JIea)" U Pen 11 "CpeaHoroanuiHa HETHa CTOWHOCT
Ha aKTUBHTE (B CHOTBETHATA BadyTa)" ce MOMBIBAT caMo KbM 31.12. Ha chOTBETHATa FOJUHA.

KNC-OWU, ctp. 1 oT 1




MPUJIOMEHUE 3a OBb EkcnepmMiiz egaH3useH KoHcepsamuseH OmaosopHo MHeecmupauwy

MepnoanyHo onoBecTsiBaHe 3a (pMHaHCOBUTE NPOAYKTU, MOCOYEHM B YneH 8, naparpadm 1, 2
n 2a ot PernameHT (EC) 2019/2088 n uneH 6, nbpBa anuHen ot PernameHnT (EC) 2020/852

Obb EkcnepmMiiz [lepaH3ueeH KoHcepeamuseH OmzoeopHo UHeecmupauy e nodghoHO Ha dozoeopeH ¢poHO Yadvp OBB Ekcnepmuiis, ynpaenaeaH om Keli bu Cu
Acem MeHudxmbHmM H.B. ModgoHdbm uHeecmupa Hali-masnko 85% om akmueume cu 8 akyuu om MHcmumyyuoHaneH @ bl Kaac aKkyuu, 0eHOMUHUPAHU 8 espo,
Ha 2nasHusa nodgoHO XopaiizvH Keli bu Cu flechat KoHcep 16eH OmzoeopHo UHeecmupauw; (Horizon Keii bu Cu JegpaH3ueHo Om2080pHO UHEecmMupaHe),
Koilimo e uHeecmuyuoHHo nodpa3desneHue Ha Xopali3vH H.B. (Horizon N.V.), uHeecmMuyUOHHO Opyxecmeo om omeopeH mur, HAdnAeXHo y4ypedeHO U
cbujecmeyeauio CbenacHo 3aKoHUme Ha benzus. UneecmuyuoHHama yen Ha [ModgoHOa e da uHeecmupa noHe 85% om akmueume cu 6 nasHuUA NoOgoHO.
ModghoHO®M uHBecmupa ocmaHanume makcumym 15% om akmueume cu 8 napuvyHu cpedcmea u 8 depueamu ¢ yesn xedxcupaHe. BuHaau u HaecaKv0e, KbOemo 8
mo3u AHeKc ce u3nonsea mepmuHom 1odgoHO unu npodykm, mpabea da ce pa3bupa FnasHuam nodgoHa.

Mopadu noddvprycaHe HA MUuHUManeH Kew u ¢pakma, vye [ModdoHda uHeecmupa eduHcmeeHo 6 lnasHuA NoddoHd (cpedHo 3a nepuoda 20242.: 98.65% u Kbm
31.12.20242. 98.81% om akmueume Ha 3axpaHeawyus nodgoHO ca uHeecMupaHu 8 27a8HUA Nod¢oHA), OMKAOHeHUemo 8 nc me 3a 3axp wama
cxema ce oyakea 0a 6v0e Ha3HaYuUMenHuU cnPAMo me3su Ha [naeHua NodgoHO.4

HaumeHoBaHuWe Ha NpoAyKTa (3axpaHBawma noadpoHA): ISIN

OBB ExcneptHii3 [ledpansuseH KoncepsatuBeH OTroBopHo MHBecTHpall BG9000006221
Wme Ha npoayKTa (rnasHusa noadoHa): ISIN

XopaiizbH Keit Bu Cu JlepansuBen KoncepBatuBen OtroBopHo UHBectupany (Horizon Keit bu | BE6331692176
Cu JlepansrnBHo OTTOBOPHO MHBECTHPAHE)




YcTonumBa

EKONOrMyYyHM u/nnm coumasHn XxapakTepucTukm

To3u (pMHaHCOB NPOAYKT MMa JIM 3a LUeN YCTOMYUBU UHBECTULMN?

MHBECTULMSA 03HayaBa
MHBECTULUMS B 5 & Aa = o He
MKOHOMMYECKa AenHOCT,

KOSITO AonpuHacs 3a HanpaBun e ycronumem C Hero ce Hacbp4yaBart

NMOCTUraHeTo Ha MHBECTULMU C €KOJIOrMYHa uen: “ eKO.ﬂOrVI'-IHVI/COLIVIanHVI

eKONornmyHa unm % XapaKTEepPUCTUKUN N BbMNpekn Ye HAMa
3a uen ycTomuYmBM WHBECTULWWN, AENBT
ycTonumsute nHeectuumum e 50,62%

couuanHa uen, npu
ycnosue ye
MHBECTULMATA He 3acara

3HaUYUTENHO MOCTUraHeTo B WKOHOMMUYECKW AeHHOCTH, AeiiHOCTM, KOUTO ce KBanuduumpat

Ha Hsikos1 OT KOWTO ce KBannguuupat Kato x. o €KOMOMMYHO  YCTOMYMBY

€KOJIOTUYHNTE Unn EEIATHRIAE yCTORUMBM criopes TakcoHoMusiTa Ha EC

counanHu uenu n 4ye crnopen TakCoOHOMUATa Ha EC

KOMMNaHWNTE, B KOUTO Ce . C eKOJIOrMYyHa uen B MKOHOMUYECKU

MHBECTUpa, crnepsat B WKOHOMUYECKU [OENHOCTHU, .Cl,ef;iHOCTVI, KOUTO He

npakTuknTe 3a 406po KOUTO He ce Ksanudguumpar ¢ KBanudUUMpaT KaTo EKONOTMYHO

ynpaeneHue. KaTo EeKOJOrMYHO YCTOW4MBM YCTOWUMBM CropeA TaKCOHOMMUSTa
cnopepj TakcoHoMusATa Ha EC Ha EC

TakcoHomusita Ha EC e

KnacuduKaLMoHHa

cMCTeMa, YCTaHOBEHA B CbC coumraliHa uen

Pernament (EC)

2020/852, c kosaTo ce

YCTaHOBSBa CMUCHK Ha Hanpanl e YCTOﬁHMBM HO 6e3 YCTOﬁ‘IVIBM MHBeCcTuumMn
eKOJIOFr'M4YHO MHBECTUUnUmn CbC coumasiHa

ycToiumsem uen: %

NKOHOMMUYECKMHN

AEeNHOCTH.

To3u pernameHT He OcCBeH aKko He e NOCOYEHO APYro, BCUYKN AEACTBUTENIHM AAHHU B TO3M NEpUoanyeH
ERIUORIE) EAEE (i AOKNaA ca n3paseHn KaTo cpeaHornpeTerneHa TpMMeceyHa CTOMHOCT.

coumanHo ycron4mseu

MKOHOMUYECKHN

OENHOCTU. YcTonuneute
MHBECTULUN C
€eKoNnornyHa uen mMorat
ha 6baaTt npuBeLeHN B
CbOTBETCTBUE C
TaKCOHOMUATA WAN He aa

He 6baart.

g?'ﬁ:’ [l0 KaKBa CTeneH ca U3NbJ/IHEHU eKOJIOrMYHNUTE U/ NN CouMnasHU
XapaKTepUCTUKN, HACbpYyaBaHU OT TO3U (PUHAHCOB NPOAYKT?

To3u noadoHa:

HacbpyaBa MHTErpUPaHETO Ha YCTOMYMBOCTTA B MOMIMTUYECKUTE PELUEHUS Ha eMUTEHTUTE
(KoMMaHuMu, npaBUTENCTBa, HAAHAUMOHANHW AMBXHALM W/WAW areHuuu, CBbp3aHu C
npaBuTeNCTBa), KaTo NpeanoynTa eMUTEHTU C No-A06bPp (PUCKOB) PEWTUHT MO OTHOLWIEHUE
Ha EKONOrMYHOTO, COLMANHOTO U KOpNopaTUBHOTO yrnpasneHue (ESG);

HacCbp4yaBa CMEKYABAHETO HA KINMMATUYHUTE MPOMEHU, KAaTO npeanoymnta eMUTEHTU C NO-
HUCbK WHTEH3NUTET Ha NapHWUKOBW Tra3oBe C UeN nNocCturaHe Ha npeaBapuTesiHO
onpeaeneHa uen 3a MHTEH3UTET Ha NapHUKOBW ra3oBeE;

HacbpyaBa yCTOMUMBOTO pa3BuTMe 4ypes ,YCTOMYMBU UHBECTULMKN" B CbOTBETCTBUE C USEH
2, nap. 17 ot PernamMeHTa OTHOCHO OMOBECTSIBAHETO Ha WH@POpMaumss BbB Bpb3Ka C
YyCTOMUMBOCTTa B cekTopa Ha duHaHcoBuTe ycnyrmn (SFDR).

YcTonumeuTe MHBECTULMM Ce CbCTOAT OT obnuraunm 3a GUHAHCUMpaAHE Ha 3efeHun U/ mnu
coumasnHn npoekTn U UHBECTULUMN B eMUTEHTU, AOMPUHACALLM 3@ NOCTUraHETO Ha uenute
Ha OOH 3a ycToiuMBO pas3BuUTHE.

C eKOoJ10rnM4yHa uen B MKOHOMU4YeCKHU

Ton HacbpuyaBa E/C xapakTtepuctukm,



3a nocnegHata kateropumsa obayve He e onpefeneH 3aAb/KUTENEH MUHUMANEH MpOLEHT,
BbMNPEKN Ye AOMpPMHACS 3@ MOCTUIaHETO Ha MMHUMasEH MPOLEHT ,YCTOMYMBU UHBECTMLNN
3a 1031 noadoHA.

CneundwnyHmnte uenn Ha noadoHAa ca nNokasaHu B TabnuuaTta noa 3arnasve ,KakBu ca
pe3ynTaTMTe Ha NoKasaTesInTe 3a YCTOMYMBOCT?" OT TOBa MPUOXKEHME.

NoadoHALT nHeBectupa 50,62% OT akTUBUTE B, YCTOMUUBU MHBECTULMK", KAKTO € onpeaeneHo
B uneH 2.17 ot SFDR un 48,73% B Apyrn WMHBECTMUUM, CbOBpa3eHn C eKONOrnMdyHuTE Wn
couMmanHuUTe XxapakTepUCTUKMN.

He e onpeneneH pedepeHTeH nokasaTen 3a UeNUTe Ha MOCTUraHe Ha €EKOJIOFMYHUTE WK
couManHUTe XapakKTePUCTUKM, HacbpyaBaHu OT To3M noadoHA.

3a MHBECTULMM B WMHCTPYMEHTU, E€MUTUPAHW OT MNPaBUTENCTBA, HAAHALMOHAMHN ASTbXHULM
W/VWNK CBbP3aHN C NPaBUTENCTBOTO areHUnu, NoCoOUYEHUAT pedepeHTeH NopTdei oT rinobanHu
AbpXaBHU o6nuraumMmM ce M3nofi3Ba KaTo OCHOBA 3a CPaBHEHME 3a CbMNOCTaBAHE Ha
onpeaenieHn XxapakTepucTuku Ha ESG, HacbpyaBaHu oT noadoHAaa.



UHnamkatopurte
3a YCTOMYUBOCT
n3MepBaT Kak ce
nocrurat
€KONornyHuTe
WNKn coumanHute
XapaKTEePUCTUKM,
HacbpyaBaHu OT
durHaHcoBUs
NpoAYyKT.

o KakBu ca pe3ysnTatute Ha NoKa3aresiuTe 3a yCTONYNBOCT?
LUen Mpuno>xeHa|PeanHu lMocturane
uen AaHHW | Ha yenTa
UHCTpyMEHTHN, usgageHun oT KOMNnaHum
OueHka Ha Mo-fo6bp OT UeNneBOTO pasnpeaeneHne, KakTo e 20,76 18,29 Ja
pucCKa BbB onuncaHo B npocnekTa noa 3arnasue
Bpb3ka ¢ ESG +MHdOpMaumsa oTHOcHO noadoHa Kei Bu Cu
JedaH3neHo OTroBOpHO MHBECTUpaHe".
WMHTEeH3UTET Ha KoMnaHuuTe ce oueHsiBaT No ABe Uenun, Kato rno- 100,96 53,23 Oa
napHWKOBUTe cTporaTa OT ABeTe e onpefens npuioxeHaTa
rasose uen: 15% no-po6sup oT LeneBsoTo
pasnpepeneHne, KakTo € OMucaHo B MpoCrneKkTa
noa 3arnasve ,uMHdOpPMaLMs OTHOCHO noadoHA
Ken Bun Cun OedaH3nBHO OTroBopHO
nHBectmpaHe"™ n HamaneHune ot 50% no 2030 r. B
CpaBHeHWe C LeneBOTO pasnpejefieHne B Kpas
Ha 2019 r. 3a 2019 r. e npeaBuaeHo HezabaBHO
Hamanenme ot 30%, nocneaBaHoO OT rOAMLLHO
HamaneHue ot 3%.
O6nurauuu, MuHuMmym 10% oT KopnopaTusHuTe obnuraunm, B 10 17,70 Oa
prHaHCHpalum KOWTO ce  wuHBecTupa, TpsbBa pa ce
3eneHn n/vnm kBanuduumpaTt KaTo obnuraunm 3a
coumnanHu PUHaHCHpaHe Ha 3eneHn wu/uan  couunanHm
NpoeKTn NpOEKTU.

UHCTpYyMEHTH, usgaaeHun oT npaBvUTeNCTBa, HAaAHALUMOHAJIHU ANTBXKHULUKM U/ UNn areHuum,

CBbp3aHM C npa

BUTEJICTBA

OueHka BbB 10% no-pobbp oT pedepeHTHMA nopTdenn oT 0,77 0,82 Oa
Bpb3ka ¢ ESG rnobanHu AbpxaBHu obnuraumm (cbCTaBeH OT
cnegHuTe nokasatenu: 67% pas3BuTu nasapu:
J.P. Morgan GBI Global Unhedged EUR Index wu
33% HoBOBB3HWKBaALWM nasapu: J.P.Morgan GBI-
EM Global Diversified Composite Unhedged EUR
Index).
WNHTeH3nTeT Ha 25% no-pobbp OT pedepeHTHMS nopTdenn oT 413,18 352,40 Oa
napHUKOBUTE rnobanHu AabpxaBHu obnuraumm (CbCTaBeH OT
rasose cnegHuTe nokasatenu: 67% pas3suTu nNasapu:
J.P. Morgan GBI Global Unhedged EUR Index wu
33% HoBOBB3HWKBaLWM nasapu: J.P.Morgan GBI-
EM Global Diversified Composite Unhedged EUR
Index).
O6nuraumm, MunHumym 10% OT mHBecTUuumTe B obnurauum, 10 21,49 [a
pnHaHcHpaLm eMUTUpaHN OT MpaBUTENCTBa, HaAHaUMOHANHMU
3eneHn n/vam OANBXHALM - U/Mnn  areHumn,  CBbp3aHn C
coumnanHu npasuTencrtea, Tpsbsa pna ce kBanudbwuumpart
NpoeKkTn KaTto obnuraumun, duHaHcupawm 3eneHn u/unm
COLUMANHN NPOEKTHU.
MuHumMmaneH MuHumym  20,00%  yCTOMYMBM  UHBECTMLMMW. 20,00 50,62 Ha
%0 yCTOMUYUBMU YcTonumBnTe MHBECTUUMM 3@ TO3M NoadoHA e
MHBECTULUMM Ce CbCTOoAT OT obnuraunm, GUHaAHCKMpaLLM 3eneHn
W/Mnu coumanHuW nNpoeKTu W WUHBECTUUMN B
eMUTEeHTH, AOMNpuHacAaWM 3a nocCTUraHe Ha
uenute Ha OOH 3a ycTtonumBo pas3BuTue. 3a
nocnenHaTta kateropus obave He e onpepgeneH
3a4b/XKUTENEH MUHMMANEH NPOLEHT.
MuHumaneH % | MMHUMYM 1% €KONIOrMyHoO yCTONYMBU 1 19,04 Oa
YCTOMUYMBU MHBECTULUMU B WMKOHOMWYECKN AeMHOCTU, KOUTO
MHBECTULUMM C | He ce  KBanuduumpaT KaTo  eKOS0rMYyHO
€KOoJIOrMYyHa yCTOMYMBK cnopej TakcoHomusTa Ha EC
uen B
MKOHOMMYECKN
AeWHOoCTH,
KOWUTO He ce
kBanunduvumpar
KaTo
€KOJIOFTUYHO
yCTOMUMBM
cnopepn
TakcoHoOMMSATa
Ha EC
MuvHuManeH MWHUMYM 1%  YCTOMYMBWM  UHBECTULMW CbC 1 30,68 Ja

% ycToMumMBm

counanHa uen.




UHBECTULIMUN CBC
coumasiHa uyen

MuHumaneH % MunHumym 80% akTmBM, HacbpuaBawm E/C 80 99,35 Oa
aKTUBM, XapaKTepPUCTUKMU.
Hacbpu4aBalm
E/C

XapaKTEepUCTUKH

Apyrn HEMNpPUI0XNMO
cneundunyHmn
uenu

Kakto e nocoyeHo B Tabnuuata no-rope, noaAdOHABLT € MOCTUrHaN BCUYKW Uenu npes3
pedepeHTHUSA nepuoa. MNMoadoHAaBT npecneasa Te3nm uenu (NpsSKO wam Henpsiko) Ha 6asaTta Ha
ABOWCTBEH NMOAX0A4: METOAO0NOrMS Ha OTpuUATeNeH npernea u nonoxureneH noabop.

Bcuukn uenm ce Habnwpasat n ot KBC Asset Management B kpasa Ha Meceua. Kato ce uma
npeasu pasfiMkata B MepuMoAMYHOCTTA Ha MU3UUCIEHMsATa, He MOXe Aa Ce U3K/4YM, 4e
MOHUTOPUHIBT B Kpas Ha Meceua BOAM A0 PasIMYHM pe3ynTtaTu OT CpeaHOoNnpeTerieHunTe
TPMMECEeYHU CTOMHOCTM, MOKasaHu B TabnuuaTta no-rope wm pasgen 2.1.7 ot obwua roguvieH
aoknag.

He ca ycTaHOBeHM HapylleHUs B Kpas Ha Meceua 3a TO3U noadoHA.

Mopaau nonyyaBaHe Ha HenpaBW/IHM AaHHW 3a YCTOMYMBOCTT@ OT AOCTaBYMKa Ha AaHHUTE,
+MHTEH3NTETBT Ha napHuMKoBM rasose" 3a ,MHCTpyMeHTW, wu3gajeHu OT MNpaBUTENCTBA,
HagHaUMOHaNHN AMbXHUUM /WX areHumMun, CBbp3aHn C NpaBuTeNncTea" € M34YncieH Bb3 OCHOBA
Ha Te3W HernpaswiHW fAaHHW. CnepoBaTenHo uUMdpuUTe, MOCOYEHM 3a TO3WM MoKasaTesn, KakTo 3a
LMpunoxeHarta uen", Taka u 3a ,peanHuTe AaHHKU", ca TBbpAe HUCKM. Bb3 OCHOBa Ha KOpUrMpaHu
AaHHu, KBC AM 13BbpWK CMMynauMM, KOMTO MOKa3BaT, Ye M3MO0JI3BaHETO Ha NpaBUHUTE AaHHMU
He 6u foBeno A0 HemnocTuMraHe Ha uenTa.

... M B cpaBHeHue c npeagxogHuTte nepuogn?

UHAMKaTOpM 3@ YCTOMUYMBOCT MocTurHar MocTurHar MocTurHar
pe3synrtart pesynrtart pesynrtar

31.12.2022r. | 31.12.2023r. | 31.12.2024r.

MHCprMeHTM, n3naaeHn oT KoMmnaHmm

OueHKa Ha pucka BbB Bpb3Ka ¢ ESG 17,76 18,29
MHTEH3UTET Ha NAapHMKOBUTE rasose 47,39 53,23
O6nuraumn, puHaHcMpaLwm 3eneHn U/ unm coumanHm 14,00 17,70
NpOeKTH

UHCTPpYMEHTH, usgaaeHu oT NpaBUTEsICTBA, HAAHALMOHAJIHUN ANTBXKHULUM U/ VNN areHuum,
CBbpP3aHU C NpaBUTesiICTBa

OueHka BbB Bpb3Ka ¢ ESG 0,82 0,82

MHTEH3UTET Ha NapHMKOBUTE rasose 343,61 352,40
O6bnuraumun, drHaHCUpaLLM 3eN1eHN U/Nn counanHm 15,25 21,49
NpOeKTH

YCTOMYMBU MUHBECTULIUMN 82,57 77,84 50,62
YCTOMUYMBU MHBECTULIMM C €KOJIOFMYHa uen B 22,83 19,93

MKOHOMMUYECKU AeMHOCTU, KOUTO He ce
KBannduLUmMpaT KaTto €eKOJIOrMYHO YCTONUUBH
cnopepa TakcoHoMmusita Ha EC (%)

YCTOMUYMBN MHBECTULIMM CbC COLMaNHa uen 55,01 30,68
(%)
AkTnBMn, HacbpuaBawm E/C xapakTtepucrnkm 98,34 99,35
(%)

3a oT4yeTHusa nepumog 01.01.2022 r. — 31.12.2022 r. He ca OTYETEHM NOCTUIrHATUTE pe3ynTaTh 3a
BCEKW rMokKasaTen 3a YCTOMYMBOCT MNOOTAENHO (C W3KIYEeHMe Ha NpoLeHTa Ha YCTOMYUBM
MHBECTULNN).

3a 2022 r. ce noco4Ba caMmo 06u0, Aann LeNUTe ca NOCTUrHATU UK He.

3a oTtyeTHuTe nepumoam 01.01.2022 r. - 31.12.2022 r. »n 01.01.2023 r. - 31.12.2023 r.,
noCTUrHaTuUTe pe3ynTaTv, ONuUCaHW B Tas3W rfnasa, oTpassdBaT CaMO cuTyaumsaTa B Kpas Ha
duHaHcoBaTa roanHa Ha noadoHaa. CnenoBaTenHO Te He Ca HajeXAeH MHAMKaTop 3a H6baewum
pesynTaTu.

3a otyeTHUa nepmog 01.01.2024 r. — 31.12.2024 r. noCTUrHaTuTe pe3yntaTn ca UspaseHu KaTo
cpepHonpeTerneHa CTOMHOCT 3a TpuMece4ue.




OCHOBHMUTE
He6naronpusaTHu
Bb3AENCTBUA Ca
Han-3Ha4YnMuTE
oTpuuaTenHm
Bb34ENCTBUSA Ha
MHBECTULIMOHHUTE
peLlleHns Bbpxy
dakTopuTe 3a
YyCTONYMBOCT,
CBbp3aHW C OKONHaTa
cpena, coumanHuTe
BbIMPOCK U BbMpOCUTE
Ha nepcoHana,
3auMTaHe Ha npasarta
Ha

KakBn ca uyesnmnre Ha ycroﬁqmsnre HUHBECTULNN, KOUTO ¢mnancosm:r npoaykr
YaCTHNU4YHO e HanpaBunJ1 N KakK ycroiitmsnre MHBECTULNN Ca AONPHUHEC/IN 3a Te3n yenn?

NoadoHABT HacbpyaBa KOMHBMHALNSA OT €KONMOMMYHU U COLMANHN XapaKTEPUCTUKN U BbIMPEKM Ye He e
MMan ycToM4MBM MHBECTUUMW KaTo uen, Ton e wmHBectupan 50,62% oT akTueBuTe B ,YCTOMNYMBU
MHBECTULMN", KaKTO e onpeaesneHo B uneH 2.17 ot SFDR.

(1) UHankaTopw, CBbpP3aHu ¢ uenute Ha OOH 3a yCcTOM4YMBO pasBuUTUe

3a aga noAnoMOrHe yCcTOMYMBOTO pasBuTuMe, noadoHALT € MHBeCcTMpan 4act oT noptdenna cu B
€MUTEeHTU, KOUTO AOMNPMHACAT 3a NOCTUraHeTo Ha uenute Ha OOH 3a ycToiumMBo pa3suTue.

CuunTta ce, ye KOMMaHMUTE AONPUHACAT 3a YCTOMYMBOTO pa3BuTue, korato noHe 20% oT npuxoauTe ca
CBbp3aHu C uenute Ha OOH 3a ycTonumBo pasBuTue. [leMHOCTUTE Ha KOMMaHMUTE Ce oLeHsiBaT Mo
MHOXeCTBO YCTOM4YMBM TeMu, KOUTO Morat Aa 6baaT cBbp3aHu C uenmte Ha OOH 3a yCcTOMYMBO
pa3BuUTUE.

MpaBuTencreaTta ce oueHaBaT No neTTe CTbfba, KOUTO CbAbPXKAT UHANKATOPWU, KOUTO MoraT aa 6vaar
CBbp3aHu CcbC 17-Te uenun Ha OOH 3a ycTonuneo pas3suTue. AKO eAHO NpaBUTENCTBO MMa AOCTaTbyHO
Aobpu pesyntatu no eauH OT Te3n cTbnbose W pesyntatM nNo Apyrute cTbnbosBe, KOUTO He ca
3HaUUTENHO nowwu, obnuraunnTe Ha ToBa NPaBUTENICTBO M HErOBUTE NMOA-NMpPaBUTENCTBA M areHuumn ce
cuMTaT 3a MHCTPYMEHTU, KOUTO AoNpuHAcHT 3a uenute Ha OOH 3a ycTonumBo pasBuTue.

e CrpaHaTa e B CbOTBeTCTBME C KpuTepumTe 3a ESG: T4 nma pesyntaTt oT Han-mManko 80 3a eauH oT
neTTte cTbnI60OBE U He e Nofyyuna pesynTtaT No-HUCHK OoT 50 3a HUTO eaunH oT ApyruTe cTbnbose;

e CrpaHaTa He e u3K/4YeHa: T He ce knacupa cpes 50% oT Hain-npoTuBopeunsuTe pexunmm U
0oTroBapsl Ha KpuUTepuuTe 3a CrnasBaHe Ha ycTonumsuTe npuHuMnu W He ce knacupa cpea 10%
CTpaHu C Hal-now pe3ynTaT B CBeTa.

Cunta cCce, 4ye HafgHaUMOHaNHMUTE AbpXaBHW obnuvraunmm gonpuHacaT 3a uenute Ha OOH 3a
YCTOMYMBO pa3BUTUE, aKO € U3MbJIHEH HAKOM OT CeAHUTE KpUTEpUn:

e Hal-Manko MosioBMHATA OT YJeHOBEeTe MMaT NpuHOC 3a uenute Ha OOH 3a ycTonumBo passuTue
(npeTerneH no NpaBoO Ha rnac/ HanNbAHO BHECEH KanuTas/npoueHT OT HaceneHueTo(rno pea Ha
Ha/IMYHOCT));

. MUCNATa Ha HaAgHauMOHaNHaTa WHCTUTYUMda WMa yCTOVIHMBa uen um no-mMaJzko noseye OT
nonoBuHaTa OT HEMHUTE YSeHOBE MonagaT B MOJIOBMHATA C HaM-NoLW pe3ynTaTt OoT npernega 3a
NMPpoOTUBOPEYUNBUN PEXUMU.

OcBeH ToBa KOHCYNTaTUMBHMAT CbBET 3a OTFOBOPHO MWHBECTUpaHe MOXe paa Mnpucbaun eTukeT
»YCTOMUYMBO pa3BuUTUE" Ha MHCTPYMEHTU Ha KOMNaHUM 1 NpaBuUTencTBa.

MpucbxpaHeTo Ha eTukeTa ,YCTOMYMBO pa3BuTMe" OT KOHCYynTaTMBHMS CbBEeT 3a OTFOBOPHO
WHBECTMPaHe 3a WHCTPYMEHTWM Ha MpaBuTeNcTBaTa Ce M3BbpWBa C€aMO MO M3K/OYEHWe.
Bb3MOXHOCTTa 3a OTK/IOHEHME OT pe3ynTaTute Ha BbTpewHus Mmoaen Ha KBC 3a cTpaHaTta e
npeaHasHayeHa rnaBHO 3a AbpXaBW, KOUTO 3a Malko OTroBapsiT MAW 3@ Masiko He OTroBapsAT Ha
M3NCKBaHUATaA, C Uen ga ce m3berHat Tesn CTpaHuW, KouTo 6Buxa ,npeckoymnu®™ netBata npes3
roanHuTe (T.e. rPaHUYHO YCTOMYMBU WM HEYCTOWYMBWM UM paspelleHn) u buxa BAuvsanu u cnej
TOBa M3nM3ann OT MHBECTUUMOHHaTa BCefieHa BCeKW MbT C uen ga wm3berHat TpaH3aKUMOHHUTE
pasxoau.

(2) O6nuraunm, dmHaHcupalim 3eneHn n/mnv coumaaHu NpoeKTu

3a Ja Hacbpuu npexoda KbM MO-yCTOMYMB CBSAAT, NOAMOHABT WMHBECTMpPa MWHUMAaNHa 4act oT
noptdenna cn B obnuraumu, GUHaHCMpalwmM 3efeHn W/uauM couranHu npoekTn (KouTo ca B
cboTBeTCTBMEe C [lpuHumnute Ha 3eneHn obnuraumm Ha MexayHapogHaTa acouuauus Ha
kanutanosute nasapu (ICMA) m MNpuHUMNNTE Ha counanHuTe obamMrauum OTHOCHO M3MOS3BAHETO Ha
nocTbnieHuaTa). MHCTpyMeHTUTE, KOUTO OTroBapsT Ha Te3u M3UCKBaHMUSA, Ca O03HayeHn KaTo
,YCTOMUMBU MHBECTULMN". TPOLEHTBLT OT NopTderina, MHBeCcTUpaH B obnuraunm 3a dnUHaHCHpaHe Ha
3eeHn n/uam couunanHu NMpoekTu, € nocoyeH B TabnuuaTta B pasgen ,KakeBu ca pesyntatute Ha
nokasaTenuTe 3a yCTOMYMBOCT" OT TOBa MPUIOXEHME.

@ Mo kakbB HaYNMH yCTOMHYNBUTE NHBECTULINMN, YACTUYHO HANPaBEHN OT PUHAHCOBMUS
npoAYyKT, He ca 3acerHaim 3Ha4YuTesIHO NOCTUraHeTo Ha €KOJIOrMYHa Mau coymasiHa yena Ha
yCTOHYNBHUTE NHBECTULNN?

YcTonumeute MHBECTULMU, KOUTO NoAdOHABT € HanpaBu/ YacTUYHO, He ca 3acerHasanm 3Ha4dyuTesnHo
uenta 3a ycToMuMBa MWHBECTUUMS nopaaun oTpuuateneH npernea. MoadoOHABT OTYMTA BCUYKM
nokasaTtesM 3a OCHOBHUTE HebnaronpusiTHM Bb3LENCTBUMS Ha WMHBECTULUMOHHUTE pELLUEHUS BbPXY
dakTopuTe 3a YCTOMUMBOCT, n3bpoeHn B Tabnuua 1 oT npunoxeHne 1 KbM agenernpaH pernameHTt
(EC) 2022/1288 n CbOTBETHMTE MOKasaTeNM 3a OCHOBHWUTE HebnaronpuaTHM Bb3AEACTBUS Ha
WHBECTMUMATA peLlleHnst BbpXy (pakTopuTe 3a YCTOMUYMBOCT B Tabnmum 2 1 3 OT npusoxeHme 1 KbM
aenervpan pernameHTt 2022/1288 nopaawn otpuuatenHus npernea.

Ypes3 oTpuuatenHusa npernes noadoHABLT NpeaBapuTenHO U3KAKYBA OT BCeeHaTa Ha OTroBOpHUTE
WHBECTMUMMN EMUTEHTU, KOUTO nonagaT B o6xBaTa Ha NONUTUKUTE 3a U3K/OYBAHE.

MpunaraHeTo Ha Te3M NONMTUKN O3HA4YaBa, Y€ EMUTEHTUTE, YYacTBaLUM B AENHOCTU KaTo M3KOMaeMm
ropmBa,




yoBeka,
6opbaTa c
Kopynuusita u
noakynure.

TIOTIOHEBA TMPOMULUNEHOCT, OPbXMS, Xas3apT MW pasBfiedeHuss 3a Bb3PaCTHM Ca WU3IK/KYEHU OT
WHBECTMUMOHHATa BceneHa Ha noadoHaa. WM3knwueHn ca Cbwo Taka MHBECTULUMM BbB (PUHAHCOBU
WHCTPYMEHTU, CBbP3aHM C LeHUTe Ha AobuTbka M XpaHuTe. M3kNoueHM ca BCUUYKM KOMMAHWKU, KOWUTO
nony4yasaTt noHe 5% oT npuxoaute cu OT Npou3BOACTBOTO unu 10% OT npuxoauTte cu OT npogaxba Ha
KOXW UNu cneuuanHn Koxu. OTpuuaTenHuaT npernesj Cblo Taka rapaHTupa, 4ye eMuTeHTu, 6asmpaHu B
AbpXaBW, KOWTO HacbpyaBaT HENOSAHW AaHbUHM MNPaKTUKU, KOUTO CEPMO3HO HapyllaBaT OCHOBHUTE
NPpUHUMAN Ha oMa3BaHe Ha OKoMHaTa cpeja, coumanHaTa OTroBOPHOCT M A06poTO ynpasneHue (upes
HOpMaTUBEH Mpernes, Ypes nowa oueHka Ha pucka 3a ESG, nopaau yyactne B HEYCTOMUYMBU AbpXKaBu U
NPOTMBOPEYMBU PEXUMU, NMOPAAU CEPUO3HM NMPOTMBOPEUMS, CBbP3aHU C BOAHU E€MUCUU, 3aMbpCsiBaHe UK
oTnagbuM M NOAOBO pasHoobpasue M nopaan rosieMu UM Cepuo3HU MNPOTMBOPEYMS B KOHTEKCTa Ha
OEeNHOCTM, KOUTO WuMaT OTpuuaTeNIHO Bb3AelCTBMe BbpXy 6MOpasHoobpasMeTo M 3a KOUTO He ca
npeanpueTn [OCTaTbYHO MEpKW 3a HamansBaHe Ha Bb3AEeNCTBMETO WM), Cce Wu3Kkw4yBaT oT
WHBECTMUMOHHaTa BCcesnieHa Ha noadoHaa.

Te3u NpuMHUMNKN 3a OTpULUATENEH Nnpernes He ca usdepnaTeniHu U MoraT ga 6baaT M3MeHeHu no npenopbka

Ha KoHCynTaTMBHMSA CbBET 3a OTFTOBOPHO MHBECTUPAHeE.

Kak ca ortueTeHn rokasaTtenute 3a He6arornpusaTHU Bb3AeUCTBUS BBPXY (akTtopute 3a
yCTONYNBOCT?

Ype3 nonuTtukaTa 3a M3KI4YBaHe 3a GpoHAOBE 3a OTFOBOPHO MHBECTMPAHe U Mo-cneuuanHo HOpMaTUBHUS

npernei v oLEeHKa Ha pucKa rno oTHoweHue Ha ESG, BCMUKM nokasaTenun 3a OCHOBHUTE HebnaronpusaTHU

Bb3AENCTBMS HA MHBECTULUMOHHUTE pelleHUs] BbpxXy (aKTopuTe 3@ YCTOMUYMBOCT, KaKTO € MOCOYEHO B

Tabnmua 1 ot npunoxeHue I kbM [enerupaH pernameHT (EC) 2022/1288, kakTo U CbOTBETHUTE

nokasaTtenn 3a OCHOBHWUTE HebnaronpusaTHU Bb3AENCTBUA HA WHBECTULMOHHUTE peLlleHUs BbpXy

dakTopuTe 3a yCTOMYMBOCT B Tabnuum 2 n 3 oT npunoxeHue I kbM [enervpaH pernameHt (EC) 2022/1288

6saxa B3eTM npeaBua 3a MHCTPYMEHTW, u3JaAeHuM OT KoMmnaHuute. lMoadoHABT He e uHBecTupan B

KOMMaHWM, KOUTO CEepUO3HO HapylasaT npuHumnute Ha nobanHua pgorosop Ha OOH u Hacokute Ha

OpraHuzaumsaTa 3a WKOHOMMYECKO CbTpyaHMYecTBO W pas3sutue (OUCP) 3a MHOroHauumoHanHute

npeanpusiTusl, KakTo U KOMMaHWKU, y4yacTBallM B CEPMO3HM MPOTUBOPEUMS, CBbP3aHW C OKOSHaTa cpeaa,

counanHm npobnemn wunu npobnemMm c Ao6poTO ynpaBneHue, CblO ca u3kNyeHW. Cobuo Taka 6Hsaxa

U3K/IIOYEHN KOMMaHWW C PUCKOB PEUTUHI BBB Bpb3ka ¢ ESG Haa 40 crnopen AocTaBuMka Ha AaHHM

Sustainalytics.

3a uHBECTUUMUTE B WHCTPYMEHTU, EMUTUPAHW OT AbpXasBW, Ce B3eMaT npeaBua MokKasaTenute 3a

OCHOBHUTE HebnaronpuaTHU Bb3AENCTBUA Ha MWHBECTULUMOHHUTE peleHns BbpXy dakTtopute Ha

ycTonumBocTTa, n3bpoeHn B Tabnvua 1 ot npunoxeHue I kbMm [JenerupaH pernameHt (EC) 2022/1288,

KakToO W CbOTBETHWUTE MOKasaTeNu 3a OCHOBHUTE HebnaronpusaTHU Bb3AENCTBUS Ha MHBECTULIMOHHUTE

peweHns BbPXY ¢akTopuTe Ha ycToMumBocTTa B Tabnuum 2 u 3 oT npunoxeHue I kbMm [enerunpaH

pernameHT (EC) 2022/1288, KaTto ce M3KAKYBaT AbpXaBUTe, NpuHagexawm KbM Han-nowwute 10 %
cnopen Mogena 3a oueHka Ha ESG, u ce u3kawouBaT AbpXaBuUTe, KOUTO HE cnasBaT MpUHUMNUTE Ha

YCTOMUYMBOCTTa U Ca U3T0XEHW HA MPOTUBOPEUNBU PEXMMU.

B ponbnHeHWe KbM HOpPMaTUBHWA nNpernes W oueHkaTa Ha pucka, cBbp3aH ¢ ESG, kato ce m3nonssa

MeTOLONorMaTa 3a NofoXxuTeneH nogbop No OTHOLWEHME Ha BbIMEPOAHUS UHTEH3UTET U U3KIKOYEHUsTa B

nonuMTMKaTa 3a M3KJIYBaHE Ha OTrOBOPHW MHBECTULMOHHU (POHAOBE, 3@ BCUYKM WMHBECTUMLMU Ha TO3M

noadoHA ca B3eTW Npeasui M CnefHuTe nokasaTenu 3a HebnaronpuaTHO Bb3AeNCTBME BbpXY akTopuTte

Ha yCTOMYMBOCTTA, KaKTo cleasa:

o Mokasaren 3: MHTEH3UTETLT Ha NapHukoBuTe rasose (M) Ha ApyXxecTBaTa, B KOUTO € MHBECTUPAHO,
6e oTueTeH upes uenTa 3a HaMansaBaHe Ha MHTEH3UTeTa Ha NapHMKOBM rasoBe Ha ApyXecTBaTa.

e MokasarTen 4: ekcnosvuusaTa KbM KOMMAaHWW, AKTUBHM B CeKTOpa Ha u3konaemute ropwuea, 6e
oT4yeTeHa, Tb KaTo NoAdPOHABLT He € MHBEeCTMpan B KOMMaHWM, KOUTO Ca aKTMBHW B CeEKTOpa Ha
n3KonaemuTe ropmea. 3a Aa ce NoANOMOrHaT KOMNaHuuMTe B Npexoda MM KbM MO-yCTOMUMBO 6baelle,
ce npasu M3KAOYEHWe 3a 3eneHu obnurauum, eMMUTUpaHU OT KOMMaHWK, KOUTO ca 6Unm U3KIYEHU
€AVHCTBEHO Bb3 OCHOBA Ha MoAUTUKaTa 3a U3KomnaeMun ropumsa.

e lMokasarTen 7: AeWHOCTM, KOUTO OKa3BaT OTpULATENIHO BbL3AENCTBME BBLPXY UYBCTBUTENHUTE KbM
6uopasHoobpasmeTo 30HM Bsixa OTYETEHWU, Tbil KaTo NOAMOHABLT He MHBECTMpPAa B KOMMAHWMU, KOWUTO
MMaT rofNeMnm WA CEepuMo3HU MNPOTUBOPEYUs, CBbpP3aHM C W3MNOMA3BAHETO Ha 3eMaTa W
6uopasHoo6pa3meTo, KakTo M KOMMNAHUW C AEWHOCTU, KOUTO UMAT OTpULATENHO Bb3AENCTBME BbpXY
6uopasHoobpasmMeTo U KOMTO He npeanpueMaT AOCTaTbyHO MEpKM 3a HaMansBaHe Ha Bb3AeNCTBUETO
UM.

e [MMokazsaren 10: HapyweHUaTa Ha NpuHumMnuTe Ha MnobanHua gorosop Ha OOH (UNGC) n HacokuTe Ha
OpraHusaumsaTa 3a MWMKOHOMUYECKO CbTpyAaHu4vecTBO W passutne (OWCP) 3a MHOroHauuoHanHuTe
npeanpuatna 6sxa OT4YeTeHu, Tbi KaTo NoA(OHABT He WMHBECTMpa B KOMMAHUKM, KOUTO CEPUO3HO
HapywasaT npuHumnute Ha UNGC n HacokuTe Ha OUCP.

e MokasaTen 14: ekcnos3numsaTa KbM CNOPHWU OPBXMUSA (NPOTUBOMEXOTHU MUHU, KaceTbuyHM 6oenpunacy,
XUMUYECKM U 6MONOrMYHN OpbXxKusa) 6e oTueTeHa, Tbh KaTo NOoAMOHABLT HE WHBECTUpa B KOMMaHUW,
KOWTO Ca akTUBHKM B 06nacTTa Ha CMOPHUTE OPBXUS.

e MokasaTten 15: MHTEH3UTETLT Ha NapHUKOBUTE ra3oBe B CTPAHUTE, B KOUTO Ce MHBecTupa, 6e oTyeTeH
ypes uenTa 3a HaMansiBaHe Ha Bbr1epoAHUS UHTEH3UTET 3@ MHBECTULMMN, CBbP3aHN C AbpPXaBHUSA AbAT.

e Mokasarten 16: oTunTa Cce Aanu AbpXaBUTE, B KOMTO MHBECTMPA, ca 06eKT Ha couuanHu HapylleHus,
Tbi KaTo NoAdOHABLT He uHBecTMpa B (i) AbpXaBKU, KOUTO He CnasBaT MPUHLMMNUTE Ha YCTOMUYMBOCT, U
(ii) AbpXaBuW, M3NOXEHW Ha MPOTUBOPEUUBU pexnMu. JonbiHuUTenHa uHdopmauus Moxe aa 6bbae
HaMmepeHa B NoONMTMKaTa 3a@ M3K/4YBaHe 3a poHAO0BETe 3a OTFOBOPHO MHBECTUPAHE.

OcBeH TOBa OCHOBHUTE HebnaronpusaTHU BBL3AENCTBUA BbpXy (aKToOpuUTE 3a YCTOMUMBOCT Ce B3emaTt

npeasua UMMAMUMTHO Ype3 NonuTMKaTa 3a rnacyBaHe W aHraxupaHe uypes nbjAHoMowHWK Ha KBC Asset

Management NV.



MbneH npernen Ha nokasaTenuTe 3a OCHOBHM HebnaronpusiTHU Bb3AEWUCTBUS BbpXy dakTopuTte
Ha YCTOMYMBOCTTA, KOUTO NoAdOHABLT MOXE Aa B3eMe NpeaBua, € BKOYEH B NMpuioxeHne I KoM
Jenervpan pernamenT (EC) 2022/1288.

lpuBeneHn nu ca ycTrouumBuUTE MHBECTULUM B CbOTBETCTBME C Hacokute Ha OWCP 3a
MHOIMOHaLUNOHaAHUTE Npeanpusitns v PbkosBogHuTe npuHuunn Ha OOH 3a 6usHeca u
rnpaBarta Ha JoBeka? [loapobHoCTU:

Oa.

OT noadoHAa ce M3KNYBaAT KOMNAHUM, KOMTO CEPMO3HO HapyLllaBaT OCHOBHUTE A06pU MpaKTUKK
B obnactta Ha OKOMHaTa cpega, coumanHaTta cdepa M ynpaB/eHMEeTO, KaKToO € OLEeHEHO OT
npuHumMnmuTe Ha FnobanHuna gorosop Ha OOH. MnobanHuaTt gorosop Ha OOH e dopmynupan gecet
BoAELWN MNpMHUMMNA HA YCTOMYMBOCT MO OTHOLWEHWE Ha MNpaBaTa Ha 4oBeKa, Tpyaa, OKosHaTa
cpefa v aHTUKopynuuaTa, KOMTO ca 4acT OoT BbTpewHusa npernes. OcseH ToBa KBC AM oueHsiBa
y4yacTMeTo Ha KOMMNaHUUTe B HapyLWeHUs Ha KOHBeHUMUTe Ha MexayHapoaHaTa opraHm3auus Ha
Tpyaa (MOT), Hacokute Ha OWCP 3a MHOroHauuoHanHuTe npeanpusatns u PbkoBoAHUTE
npuHumnnm Ha OOH 3a 6u3Heca n NpaBaTa Ha 4YoBeKa.

MoadoHABLT Cce aHraxupa Aa cnasea bykBaTa M Ayxa Ha BceobwaTta aeknapauus 3a npasaTa Ha
yoBeKa Ha OOH; npuHUMNMTE, CBbP3aHN C OCHOBHUTE NnpaBa B 0CEMTE OCHOBHWM KOHBEHLUWW Ha
MexayHapoAHaTa opraHusauus Ha Tpyaa, KakTo € MocoyeHo B [leknapauusita 3a OCHOBHUTE
NPUHUMNM M npaBa Ha paboTHOTO MACTO; [deknapaumata Ha OOH 3a npaBaTa Ha KOPEHHOTO
HaceneHue; 3akoHa 3a CbBpPeMeHHOTO pobctBo Ha Ob6eaVMHEHOTO KpancTtBo W Apyru
MeXAYHapOoAHM W pervoHasHW LOrOBOPW 3@ MpaBaTa Ha 4oBeKa, CbAbpXalyM MeXxayHapoaHO
MPU3HaTM CTaHAapTU, KOUTo BMaHec cekTopbT TpsibBa Aa cna3sa.

KBC Asset Management NV oueHsBa BCMYKM KOMNaHuu oT ,,CNMCbKa 3a npaBaTa Ha 4YoBeka" Ha
KBC Group, KakTo U BCMYKW KOMMNaHUW, OTrOBapsLLM Ha KpUTepunTe no-Aony:

e BWCOKa WM CepuMo3Ha OLUEHKa Ha npoTunBopeyvynsdaTa, CBbp3aHM C NpaBaTa Ha 4Y0BEKa, 3a
noaoTpacinTe, 3a KOUMTO NpaBaTa Ha YOBEKa Ce€ CHMUTAT 3a BUCOK UN CEPUO3EH PUCK;

e cCcepuo3eH 6poit NMpoTUBOpPEUMs, CBbp3aHM C MpaBaTa Ha YOBeKa, 3@ BCUMYKKM OCTaHanu
noaoTpacnu.

Bb3 ocHoBa Ha Ta3u oueHka 6sxa npeanpueTn NoAXOASLWM MEPKW, BapupalM OT aHraXxupaHe Ha
CbOTBETHUTE ApyXecTBa A0 npoaaxba Ha no3uuun. MNoBeye MHPoOpMaumsa 3a lNMonutukaTta 3a
rnpasaTa Ha YOBeKa MOXe Aa ce HaMepu Ha yebcalita Ha KBC Asset Management NV.

NMoBeye MHbOpPMauMsa OTHOCHO oTpuuaTenHua npernej Moxe ga 6bae HamepeHa B pasgen ,[lo
KaKbB Ha4iuH yCTOVIHMBMTe MHBECTULUNN, HYaCTUYHO HanpaBEHW OT q)VIHaHCOBVIﬂ NnpoAoyKT, HE Ca
3acerHajam 3Ha4uTesiIHO MNOCTUraHeTo Ha eKoJiorM4YHa wWan couwmanHa uUen Ha yCTOl\/JIl-IVIBVITe
MHBECTUUNM?" OT TOBa NPUIOXKEHME.

C TakcoHomusitTa Ha EC ce ycraHoBsiBa MNpuHUWNBT 38 ,HEHAHacsHe Ha 3HauYuTesHu Bpeaun”,
CbI/71aCHO KOHMTO CbObpaseHnTe C TaKCOHOMUSITA MHBECTULMM He C/ieBa Aa BPeAST 3HAYUTESTHO Ha
yenute Ha TakCoHoMusiTa Ha EC v KOUTO e npuapyxeH oT cneyndudHntTe kputepum Ha EC.

MPUHLMABT ,Aa He Ce HaHacs 3HayMTeNnHa Bpeaa" ce npuiara camo 3a OHE3N MHBECTUMLMW, KOUTO ca
B OCHOBaTa Ha (MHaAHCOB MPOAYKT, KOWTO oTuyMTa KpuTepumte Ha EC 3a eKONOrMmyHO YCTOMYUBM
WKOHOMWYECKN AeNHOCTM. MHBecTuumMmTe B OCHOBaTa Ha OCTaHajnaTa 4acT OT TO3M (MHAHCOB
NPoOAYKTbT He ca CbobpaseHn c kpuTepuuTe Ha EC 3a eKONIOrMYHO YCTOMYMBU WKOHOMMYECKMU
LENHOCTMU.

Bcuukun apyrmn yCTOﬁ'-IMBM UHBeCTuynn Cbljo He TpFI6Ba Aa BPEAAT 3HAYNTEJIHO Ha EKOJIOMMYHU NJ1nN
coynaziHn esnu.

Kak T03u (pMHAHCOB NpPoAYyKT € oTYeNl OCHOBHUTE He61aronpusTHU
“ Bb3AeNcTBUA BbpXy (paKkTopuTe 3a YCTOMUMBOCT?

OcHoBHUTe HebnaronpusaTHU Bb3AENCTBUSA BbpXy dakTopuTe 3a YCTOMUMBOCT Ca M3PUYHO B3ETU
npeasnj 3a BCUYKM UHBECTULMKM Ha TO3M NoAdOHA Ypes3 npunaraHuTe NoANTUKK 33 U3KNOYBAHE.
OcBeH TOBa OCHOBHUTE HebnaronpusaTHW Bb3AENCTBUS BbPXY (akKTopuTe 3@ YCTOMUYMBOCT ce
B3eMaT UMMJINLUMTHO NpeaBua Ypes noauTmkaTta 3a rnacyBaHe M aHraXxupaHe 4ypes NbJAHOMOLHUK
Ha KBC Asset Management NV.

MNoBeye wHdOpPMaUMs 3a OCHOBHMUTE HebnaronpusATHU Bb3AEUCTBUSA Bbpxy QakTopute 3a
yCTOMUYMBOCT MOXeTe Jda Hamepute B pasgen ,Kak ca oTyeTeHM nokasaTtenure 3a
HebnaronpuaTHN Bb3AENCTBUSA BbPXY DaKTOpUTE 3a YCTOMUMBOCT?" OT TOBa NMpUOXEHHUE.



To3n cnucbk
BKJ/OUBA
MHBECTMLMNTE,
CbCTaB/sBaLLM
Hau-ronsm asan
oT
MHBEcTuymMmTe
Ha pMHaHcoBMS
NpoAYyKT npe3
pedepeHTHuS

nepuoa, KomTo e:

01.01.2024 . -
31.12.2024 .

& Kowu ca Hali-go6puTte MHBECTMLMMN HA TO3U (PUHAHCOB NPOAYKT?
]

Hal-ronemm nHeectmumnm CekTop % AvprxaBa
aKTUBH

KBC Part. Corporate Bds Responsible ®uHaHcoBu ycnyru | 12,49% | benrus

Investing -ISB

KBC Bonds Strategic Broad 25/75 Rl - ®uHaHcosu ycnyru | 11,47% | Jliokcembypr

ISB

KBC Bonds Strategic Broad 50/50 RI - duHaHcosu ycnyru | 11,47% | Jltokcembypr

ISB

KBC Bonds Strategic Broad 75/25 RI - ®OuHaHcoBu ycnyru | 11,46% | JliokceMbypr

ISB

KBC Renta Eurorenta Responsible duHaHcosu ycnyru | 11,39% | Jliokcembypr

Investing - ISB

v .
KakbB e aAens»T Ha MHBeCcTUUMnTEe, CBbp3aHuU C ycrommsocrra?

[enbT Ha MHBeCTULUMNTE, CBbP3aHn C ycTonymeocTTa, € 50,62%.




PasnpeaeneHunero
Ha aKTUBMTE OMNNCBa
[ena Ha
NMHBECTUUnnTE B
KOHKPETHWN aKTUBMU.

[ KakBo e paznpeaneneHmnero Ha aktnsenrte?

MNoadoHABLT 6M MOrbA Aa MHBECTUPA B LEHHW KHWXA, MHCTPYMEHTU Ha MNapuyHuUs
nasap, As/1I0Be B MpeanpusaTUs 3a KONEKTUBHO MHBECTMpaHe, Aeno3vTu, dWHaHCOBU
AepuBaTu, NIMKBUAHWU aKTUBU U BCUYKU APYTU UHCTPYMEHTU, AOKOJIKOTO € paspeLleHo
OT NPUJIOXKMMUTE 3aKOHU M pasnopenbu M B CbOTBETCTBME C 06eKTa, KaKTo e OMMcaHo
B NMpocnekTa noj 3arnasue ,MIHpopmaumsa oTHOCHO noadoHa Ken bu Cu dedaH3nsHO
OTroBopHO MHBECTUpPAHE".

B pamkuTe Ha Te3n KaTeropum AOMYyCTUMU akTuBM, noadoHABLT nHeectupa 99,35% B
aKTMBU, KOUTO HacbpyaBaT €KOJIOMMYHU UAM couManHu xapaktepuctukun, u 0,65% B
APYTY UHBECTULMN.

KopnopaTuUBHU W CYBEpPEHHU WHBECTUUUU B EMUTEHTU, MNpPEeMUHaNM oTpuuaTenHus
npernea n gonpuHacsawm 3a nNoHe €4Ha NnoJ1IoXUTeENTHa cenekuna Ha MHBECTULUMOHHATa
NoJIMTUKa 3a CbOH,CI,OBe 3a OTroBopHo WHBECTUpaHeE Ce& CcYUTaTt 3a ,aKTuBH,
HacbpyaBallM eKONOrMYHUTE U COLMANHNTE XapaKTepucTukn®.

(Cpo4YHMTE) [Eno3uTU, YMUTO KOHTpareHTU MpeMuHaBaT OTpuuaTenHus nperneg u
mMaT Han-manko +2 Net Alignment Score (HeTeH pe3ynTaT 3a CbOTBETCTBME) MO eaHa
oT nmbpBuTe 15 uenn Ha OOH 3a yctonumeo passutne B MSCI, cblwo ce cumTaT 3a
»aKTUBW, HacbpyaBallM €KOSIOMMYHUTE U COLMaNHUTE XapaKTEPUCTUKN®,

MNoseve wuHdbopmauma 3a Net Alignment Score Ha MSCI Moxe pga ce Hamepu B
MHBECTUUMOHHATa noauMTMKa 3@ ((OHAOBE 3@ OTrOBOPHO WHBECTMpaHe Ha
www.kbc.be/investment-legal-documents > WHBeECTMUMOHHA MNONMTMKA 3a QoHAOBE
3a OTrOBOPHO MHBECTMpaHe.

KaTeropusita ,ApyrM MHBECTULMM" CbAbpXKa TEXHUYUECKU ENEMEHTU, KATo MapUyHU
cpeactBa W AepuBaTUM, U aKTMBW, B KOUTO noAdoHABT WMHBECTUpPA BPEMEHHO Cnef
naaHuWpaHa akTyanus3auus Ha [onycTMMaTa BCesieHa, KOSTO onpenesnss akKTUBUTE,
KOMTO Hacbp4yaBaT E€KOSOMMYHM W/UNM COUMalHU XapaKTepUCTUMKM, 33 KOUTO HsMa
€KOJIOTMYHWN U couManHu rapaHumn. MoadoHABLT e Abpxkan WM UHBECTMpan B Te3un
BMAOBE aKTMBM 3a MOCTMraHe Ha WHBECTULUMOHHW Uenu, 3a aumBepcudwukaumst Ha
noptdeiina, 3a UeNMTe Ha YMNpaBleHMETO Ha JIMKBMAHOCTTA WM 3a XeAXWpaHe Ha
puCKOBe.

JepvBatnTe ca M3MNON3BaHW 3@ XeOXXMpaHe Ha PUCKOBETE, OMMWCaHW B paspelleHuTe
TpaH3aKuuMM C p[epuBaTu, KaKTO € TnMocoYeHO B pa3gen 2 ,MIHBECTUMUMOHHA
MHpopmMaumsa®™ cuc 3arnasue ,MHpopmauns otHocHo noadoHa Kenn bu Cun OedaH3meHO
OTroBOpHO MHBECTMpPAHE" Ha NpocneKTa.

MHBecTMUMNTE B AepuBaTM He ce MU3NoNn3BaT 3a MOCTUraHe Ha EeKOJSIOTUYHUTE WIKn
couManHU XapakKTepuUCTUKKW, Hacbp4yaBaHW OT (DUHAHCOBMUSA MPOAYKT, U HAMa Aa ™
3acerHar.

19,04% oOT yCcTONYMBWUTE WHBECTULUMM Ca EKONOMMYHO YCTOMYMBU MUHBECTULMMN
(HecbrnacyBaHm C TakcoHomusaTa), 0,89% ca €KONOrMYHO YCTOMYMBU MHBECTULUMU
(cbrnacyBaHu c TakcoHomuaTa) n 30,68% ca counmanHo yCTOMYMBU MHBECTULIMN.

YcTonumBuTe MHBECTULMM Ca paBHM Ha cbopa OT MHBECTULMWU, KOUTO Ce CcYUTAT 3a
LycTonunmeu® Ha 6azaTta Ha nybnuKyBaHaTa MeTOAOSIOMNMA 3a NPUHOC KbM MOCTUTAHETO
Ha uenute Ha OOH 3a ycTonMuMBO pa3BuUTUE, MOC MHBECTUUMKM B 0bauraumm, KouTo
MoraT Aa ce cuyuTaT 3a obnurauuMm 3a GUHAHCUpaAHE Ha 3€e/eHUM WU/UAn coumanHu
MpoOEeKTU, MAC MHCTPYMEHTU, KOUTO CE€ cuYuTaT 3a ,ycTonumBu™ oT KOHCYNTaTMBHMUSA
CbBET 3a OTrOBOPHO MHBECTMpPaAHeE.

B ponbnHeHue, komnaHuute, 20% OT NpuxoamMTe Ha KOUTO Ca CbrlacyBaHW C
TakCOHOMMYHaTa pamka Ha EC cnopeg paHHM oT Trucost, ce cuuTaTt 3a AOonpuHacawm
3a YCTOMYMBOTO pa3BuTme. MHCTPYMEHTUTE Ha KOMMaHUUTE, KOUTO OTrOoBapsAT Ha Te3u
M3UCKBaHWSA, Ce HapuyaT ,yCTOMYMBWM WMHBECTMUMM®, CbINacHO uYneH 2, nap. 17 ot
SFDR.

MNoBeuye wuHdboOpMaunss MoxeTe ga ce Hamepu B pasgen ,KakBu ca uenute Ha
YCTONUYMBUTE MHBECTULMMN, KOUTO (PUHAHCOBUAT MPOAYKT YAaCTUYHO € HampaBui M Kak
YCTOMUMBUTE WHBECTMUMM Ca AONPUHECIM 3a Te3nm uenm?™ OoT HacToawoTo
NpuUNoxXeHue.




3a fa ce onpegenu
CbOTBETCTBUETO C
TakcoHoMmusaTa Ha EC,
KpuTepumTe 3a

rasoese oT

n3Konaemm

U3TOYHULM

BK/IlOYBAT #1A YcTonumeu: Opyru
OrpaHMUYeHUs Ha — 50,62% —1—  eKOJIOFUYHU:
eMUCUnTE N Npexon 19,04%

KbM Bb306HOBsIEMA
eHeprusa unm

HUCKOBBbIIepPOaHU
ropuea A0 Kpas Ha #1 CbobpazeHu CoumanHu:
2023 r. 3a appeHaTa | c E/C | 1 30,68%
eHeprus, XapaKTepuUCTUKU

Kputepumnte 99,35 % ] Xﬁtgﬁgg;ﬁ%&

BK/tOUBAT 48.73%

n34yepnartesiHm !

npaswuia 3a MHBecTMumun

6e3onacHocCT un
ynpaBJieHME Ha
oTnagbuuTe. #2 Opyrwn:
— 0,65%

KaTteropus #1 Cbob6pa3eHm c E/C xapakTepuMCTUKMN BK/IHOYBA MHBECTULMUTE MO
(dbVHAHCOBMSA MPOAYKT, M3MNON3BaHM 3a MNOCTUraHe Ha EeKONOrMYHW UM COoLMasHu
XapaKTEPUCTUKN, HaCcbpyaBaHu OT PUHAHCOBMUSA MPOAYKT;

KaTeropus #2 [pyru BK/O4YBa OCTaHaIMTE WMHBECTUUMW MO (UHAHCOBUS MPOAYKT,
KOUTO HWUTO ca CbO6pa3eHn C EKOMOTMUYHU UM COLMANHU XapaKTEPUCTUKU, HUTO ca
KBanndULMpaH1 KaTo YCTOMYMBM UHBECTULIUN,

KaTteropus #1 Cbo6pa3eHmn c E/C xapakTtepucTtukm obxBalla:

- TMopkaTeropus #1A YcToumBM 06xBalla €KOSIOMMYHO M COLManHO YCTOMYUBMU
WHBECTULNU.

— [MNopkaTteropua #1B [Apyrm E/C xapakrtepucTtukum o6xBalla WHBECTUUUN,
cbobpaseHn C eKOSIOFMYHU WAN COUManHU XapakKTepUCTUKW, KOUTO He ce
onpeaenaT Kato YCTONUUBMU.
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Cnomarawure
AENHOCTHN MNpsKo
[aBaT Bb3MOXXHOCT
Ha Apyru
nenHocTn aa
AonpuHecat
CbLUECTBEHO 3a
MocTUraHe Ha
€KONOrnyHa uern.

MpexogHute
AEeVNHOCTH ca
NEenHoCTH, 3a
KOUTO BCE OLLlEe He
ca Hanuue
HUCKOBBIEPOLHN
afnTepHaTMBU U
Hapeg Cc ApyroTo
MMaT HMBA Ha
€MUCUN Ha
NnapHWKOBU
rasose,
CbOTBETCTBALUN Ha
Han-gobpute
pesyntaTu.

[ B KOM NKOHOMMYECKMN CEKTOPMU Ca HarnpaBeHU nHBecTuunure?

Kbm 31.12.2024 r. ca HanpaBeHN UHBECTULUNU B CIeQHUTE CEKTOPU:

CekTop % akTuBM
HaunoHaneH 26,22%
baHkoBM ycnyru 11,87%
DOUNHAHCOBU YCIyIrn 7,58%
3apaBeona3BaHe 7,49%
TexHU4YecKn xapayep v noaynposogHMuUmn 5,55%
CodTyepHM N TEXHMUYECKMN YCIIYTH 4,88%
MaTepuanm 4,63%
Meaumn 4,29%
3acTpaxoBaHe 3,77%
Heasm>xXnmMm nMoTun 3,52%
OCHOBHM NOTpebUTENCKMN NPOAYKTU 3,42%
HagHauuoHaneH 3,15%
Tbproeusa Ha ApebHO N egpo — AUCKPELMOHHA 2,88%
TenekoMyHuKauum 2,54%
KoMyHanHu ycnyru 2,37%
NoTpebutenckn ANCKpELNOHHU NPOAYKTH 2,06%
HeknacnduvumnpaH 1,28%
MNoTpebutenckn ANCKPELUMOHHU YCNyrU 1,17%
MHaycTpmnaniu ycnyrm 0,40%
MpoMuLNeHn NpoAYKTHU 0,38%
Tbproeusa Ha ApebHO 1 enpo — OCHOBHA 0,30%
PervoHaneH n mMecrteH 0,22%
Bb3obHoBseMa eHeprus 0,03%

CekTOopM W MOACEKTOPM Ha WMKOHOMMUKATA, KOWUTO M3BAMYAT MPUXOAM OT MpoyyBaHe,
usKkonaeaHe, p[06WB, MpPOM3BOACTBO, MpepaboTka, CbXpaHeHue, paduHUpaHe Wan
ANCTpUBYLMS — BKJIIOYUTENHO TPAHCMNOPTUPAHE, CbXPaHEHUE U TbProBUsl — Ha M3KoMaeMu
ropuBa, ca M3KJIKOYEHW CbIJTaCHO MoMUTUKATA 3a U3K/oYBaHe. CnefoBaTenHo noadoHALT
He e MHBEeCTUpan B Te3M CEKTOPWU U NOACEKTOPW.

Bbnpekun ToBa e NpeABUAEHO U3K/TIOYEHNE B MOMMTUKATA 3@ M3KJTIIOYBAHE 3a MHBECTULMM B
3efeHn ob6auraumMmM Ha Te3M KOMMaHWMKM, KOWUTO HacbpyaBaT €eHepruiiHus npexoa.
CnepoBaTtenHo, 3a 4acTTa, MHBECTUPaHa B 3e/IeHM 06uraummn, Moxe Aa MMa ekcnosuuus
KbM TakunBa CEKTOPU.

[0 KaKBa cTeneH yCTOMYMBUTE MHBECTULIMM C €KOJIOMMYHa LeJl ca cbobpa3eHu c
TakcoHoMuaATa Ha EC?

MoadoHABLT HE ce CTPeMM KOHKPETHO JAa WHBECTUpPa B EKOJIOFMYHO YCTOMUYMBMU
MKOHOMMYECKN AEMHOCTM MO CMUCbMA Ha TaKCOHOMMYHaTa paMmka Ha EC (,uHBecTtnumm,
cbobpaseHn c TakcoHomusaATa Ha EC"). Bbnpekm 4ye noadoHABT HAMaA 3a uUen Aa
MHBECTUpa B MHBeCTMUMMK, Cbobpa3eHn Cc TakcoHoMuATa Ha EC, He MOxe Aa ce U3KuM,
ye TOM MoaAbpXa WHBECTUUMM, CbObpa3eHM C TakcoHomusATa Ha EC. 3a TO3M OT4yeTeH
rnepuoa MpoueHTbT Ha MHBECTUUMMTE, CbobpaseHn C TakcoHomusaTa Ha EC, e 0,89%.
To3n NpouUeHT e cpepHonpeTerneHa TpuMMeceyHa CTOMHOCT W BKAOYBA WHBECTUUMK B
KoMnaHun, noHe 20% OT NpuUxoAnUTE HA KOUTO Ca Cbobpa3eHn C TaKCOHOMMYHATa paMKa
Ha EC cnopen aaHHM oT Trucost. MeHMaXXbpUTE HA aKTUBM 3aBUCAT OT HA/IMYHUTE AAHHMU
3@ YCTOMYMBOCT, CBbP3aHW C KOMMNaHWKUTE, B KOUMTO MHBeCcTupaT. NoHacTosawem nmnceatT
HaJIM4YHM AaHHW 3@ YCTOMYMBOCT. ToBa Cb3gage PUCK WMHBECTUUMOHHUTE (OHAOBE B
MOMEHTa Jda oTyuMTaT MHOr0 HWUCBbK MNPOUEHT WHBECTUUMKU, KOUTO OTroBapAT Ha
TakcoHoMuaTa Ha EC.



CbobpazeHuTe ¢
TakCoOHOMUSTa
[enHOCTU ce
n3passiBaTt KaTo
asin ot:
-o6opor,
oTpassBall gena
Ha npuxoauTe oT
3e/1eHn AefHOCTH
Ha KoOMMNaHuuTe, B
KOWUTO ce
MHBECTMpa.
-KanuTanoBu
pasxoam
(CapEx),
nokasBaLum
€KOIorMyHuTE
VMHBECTULIMM,
HanpaBeHW OT
KOMMaHunTe, B
KOWUTO ce
VMHBECTMPA, Hanp.
3a Npexoj KbM
3eneHa
MKOHOMMKA.
-onepaTMBHM
pasxoam (OpEx),
oTpassBalum
3eneHn
onepaTuBHU
[EeNHOCTU Ha
KOMMaHunTe, B
KOWUTO ce
MHBECTMPA.

e ®DUHaHCOBUAT NPOAYKT MHBECTUPas I € B 1eHHOCTH, CBbp3aHMN C ras
OT M3KOoMnaeMu H3TOYHULUN WN/Nan siApeHa eHeprusi, CcbobpaseHn c¢
TakcoHoMusita Ha EC(1)?

X [a:

® B uskonaem ras & B sapeHa eHeprus

He

(1) AdeviHocTuTe, CBbp3aHW C rasoBe OT M3KOMAaeMU M3TOYHMLM W/UNWN sApPEeHa eHeprus, Lie oTroBapsaT Ha
TakcoHoMusiTa Ha EC camo koraTo AOMpUHAcsAT 3@ OorpaHMyaBaHe Ha KiMMaTuyHaTa npomsiHa (,CcMek4aBaHe
Ha KAMMaTu4yHaTa NpoMsHa“) U He BPeaaT 3HaYMTENTHO Ha HUKOS OT LieNinTe Ha TakcoHoMusiTa Ha EC — BuxTe
obsicHuTenHata 6enexka B NABOTO none. [MbAHWUTE KPUTEPUM 3@ MKOHOMUYECKUTE AEeWHOCTWU, CBbP3aHU C
rasoBe OT W3KOMaeMW WM3TOYHMLUM W/UNU SAPEHa eHeprusi, KoOUTo OTroBapsT Ha TakcoHomusTa Ha EC, ca
onpeaeneHun B flenernpan pernameHTt (EC) 2022/1214 Ha KomucusrTa.

MoadoHABLT € MHBeCTUpan B AENHOCTU B CEKTOPWUTE, CBbP3aHM C rasoBe OT WU3KOMAEMU U3TOUYHMLM
W/WNn appeHa €eHeprusi, KoOMTO OTroBapsaT Ha TakcoHomMusaATa Ha EC Bb3 OCHOBa Ha [AaHHM,
npenocraBeHn ot Trucost. Te3n gaHHM He B3eMaT NoAa BHUMaHue geduHuumsaTa 3a ,CbobpaseHn C
TakcoHommuaTa", nanonseaHa ot KBC AM NV. Cnopeg gedpuHnumsata Ha KBC AM NV, nHeectuunmte B
KOMMaHuM ca cbobpa3eHn C TaKCOHOMUsATa, koraTto noHe 20% OT NMpuxoauTe ca B CbOTBETCTBME C
TaKCOHOMMYHaTa pamka Ha EC.

rpapnkute no-gosy nokasBar B 3€JIEHO T[poUeHTa Ha WHBECTUUMUTE, KOMNTO ca
cbobpa3zeHn ¢ TakcoHommaTa Ha EC. Twii Kkaro HsMa noAgxoAsuwa METoAoJsIorus 3a
oripegesisHe Ha CbOTBETCTBMETO C TAKCOHOMMSAITa Ha AbprxkaBHUTE obnmraynn*, nbpBarta
rpacdhnka nokasBa CbOTBETCTBMETO C TAKCOHOMMSITa MO0 OTHOLU€HUEe Ha BCUYKN MHBECTHULINN
Ha (pMHaHCOBMSI NPOAYKT, BKIIIOYUTEJIHO AbPiKaBHN obmraymy, 4oKaTo BTopara rpajgmka
NnokasBa CbOTBETCTBMETO C TaKCOHOMMSITa CaMO [10 OTHOLUEHWEe Ha MHBECTHUMHTE Ha
¢HHaHCOBHNSA NPOAYKT, pa3/IMdHN OT AbpiKaBHU o6nraymm.

1. CbrobpaseHun C TaKCOHOMUSATa MHBECTULMM, 2. CbobpaseHn ¢ TakCoOHOMUATA MHBECTULUNM, He3
BKJ1. AbpXaBHW obnuraummn* AbpXxxaBHu obnuraymm*

=

O6opoT O6opoT
CapEx CapEx
OpEx OpEx
0% 50% 100% 0% s0% 100%
Cb0o6p. C TaKCOHOMUSITA M3KOMaeMN rasoBe
Cb0o6p. C TaKCOHOMUSITA U3KOMAEMU rasose Cbo6p. C TaKCOHOMUSITA sAPEHa eHeprus
@ Cbobp. C TakcoHOMMUATa sApeHa eHeprus Cb06. ¢ TakcoHoMusiTa (6e3 ras unm sapeHa
Cbobp. ¢ TakcoHoMuATa (6e3 ras unu eHeprus)
sApeHa eHeprus) ® Hecbo6paseHn C TakCOHOMUSATa
® HecvobpaseHu c TakcoHoMUsITa ®
Tasu rpacduka npeactasnssa 70,88% ot obwute
MHBECTMLNKU

*3a yenurte Ha Te3n rpa¢mm, »AbpPXaBHN ob6smraymn™ ce CbCTOAT OT BCUYKH AbPrKaBHN €KCMo3nULNH.

LUndpoBnte gaHHU B rpadukmMTe No-rope ca OT AOoCTaBuMKa Ha AaHHWM Trucost m He B3emaT
npeasua onpeneneHMeTo 3a ,CbobpaseHn C TakCcoHoMmuATa", usnonssaHo ot KBC AM NV.
Cnopen pedwuHmumsata Ha KBC AM NV, uHBecTMuMnTE B KOMMNAHUWM ca CbobpaseHn C
TakcoHoMuATa, korato noHe 20% oOT npuxoauTe ca B CbOTBETCTBME C TaKCOHOMMUYHaTa
pamka Ha EC. CnepoBaTeslHO € Bb3MOXHO MPOLEHTbLT, NMOKasaH B 3eneHo (MHBecTuMuumu,
cbobpaszeHun ¢ TakcoHoMuATa Ha EC) B ropHuTe anarpamu, ga ce pasfnmyaBa OT MpoLeHTa
,CbobpaseHn C TakcoHoMusaATa" B Tabnuuata B paspen ,KakBo e pasnpeneneHMeTo Ha
akTuBUTE?" OT TOBaA MPUIOXEHUE.
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ca ycTtonuumsu
WHBECTULMKN C
€KOJIOrMYyHa uen,
KOUTO HE oTYMTaT
KpuTepuuTe 3a
€KOJIOFMYHO
yCTOM4YnBMU
WKOHOMMUYECKHU
AenHoctn
CbIracHo
Pernament (EC)
2020/852.

o KakbB e genvT Ha HanpaBeHNTe NHBECTULNMN B NMPEXOAHN U crioMaralym

AeHHoCTn?

JenbT Ha nHBecTMUuuTe B NpexoaHun aenHoctu e 0,05%.

[enbT Ha nHBecTuumMuTe B cnomarawm aemHoctn e 0,77%.

JaHHunTe, NnpeacTaBeHU B TO3M pasfen, ca oT AoCTaBuMKa Ha AaHHM Trucost.
® KakbB e npoueHTbT Ha UHBECTULUNNTE, CbOBpa3zeHn Cc TaKCOHOMUSITa Ha

EC, B cpaBHeHMe c npeauuwiHn pepepeHTHNn nepmoamn?

MNpe3 npeanwHnsa pedepeHTeH nepuog (npoawbsmxmn ot 1 aHyapm 2023 r. oo 31 gekemBpwm
2023 r.) NpouUeHTBLT Ha MHBeCTUUUNTE, cbobpaseHun ¢ TakcoHomusaTa Ha EC, 6e onpeaeneH
Ha 0%. KBC Asset Management NV ycTaHoBM, 4e NO TOBa BpeMe HAMa A0CTaTb4yHO
HagexXaHu, HaBpeMeHHW M NMpPOoBEpPMMU AaHHW 3a NOoCNefoBaTesIHO OTYMTAHE OT eMUTEHTU
WKW ApyXecTBa, B KOUTO € MHBECTUPAHO, Bb3 OCHOBA Ha COBCTBEHW u3cneaBaHUSA Ha
APYXeCTBOTO M YCNyrn OT AOCTaBYULM HA AAHHMU.

MpoueHTbT Ha WHBECTMUMUTE, CbobpaseHM C TakcoHomusiTa Ha EC, 3a Tekywwus
pedepeHTeH nepunog e 0,89%. To3m NpoUEHT e cpeaHonpeTersieHa TpMMeceyHa CTOMHOCT U
BK/IIOYUBA WHBECTMUMM B KOMMNAHWM, Han-manko 20% oT npoaaxbwute Ha KOUTO ca
cbobpa3eHn C TakCOHOMMYHaTa pamMka Ha EC (Bb3 OCHOBa Ha AaHHM oT Trucost). Crnopeg
aedbuHuumnsata Ha KBC AM, wuHBecTMummte ce KBanuduumpaT Kato ,CbobpaseHun C
TakcoHoMusaTa Ha EC", korato noHe 20% ot obopoTa Ha KOMNAHMUTE, B KOUTO cCe
MHBeCTUpa, e cbobpaseH c TakcoHoMusaTa Ha EC.

MeHNaXbpUTE Ha aKTMBM 3aBUCSAT OT HAJIMYHUTE AaHHW 3@ YCTOMYMBOCT, CBbp3aHU C
KOMMaHMnTe, B KOUTO MHBECTMpAT. MNoHaCToALWwEM NUNCBAT HaIMYHM AaHHM 3@ YCTOMYMBOCT.
ToBa Cb3gage PUCK MHBECTUUMOHHUTE (OHAOBE B MOMEHTa Aa OTYMTAT MHOMO HUCHLK
MPOLUEHT MHBECTULWN, KOUTO OTFrOBapAT Ha TakcoHoMuATa Ha EC.

KakbB e AendbT Ha yCTOﬁqMBMTe MHBECTULMNU C €KOJIOFMYHa LleJl, KOUTO He Ca
cbobpaseHmn c TakcoHoMmuaTa Ha EC?

MoadoHabT € mHBectupan 50,62% B YCTOMUYMBM MHBECTUMLMW, KAKTO € onpeaeneHo B
yneH 2, nap. 17 ot SFDR. JenbT Ha YCTOMYMBUTE MHBECTULMN C €KOSTIOTMYHA LEeN, KOUTO
He ca cbobpaseHun c TakcoHommsaTa Ha EC, e 19,93%.

KakbB e genbT Ha coymasiHo yCTOVI‘-IVIBVITe UHBECTUUnUn?

JenbT Ha coumanHo ycronuymemnte nHeectnumnm e 30,68%.
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KakBu MHBeCTULMM Ca BKJIIOMEHM B ,ApPYrM", KakBa e TAXHaTa Luesl 1 MMaJio N e
MMWHUMAJITHN €KOJIOFrMYHU UJIn coumaJjiim rapa|-||.|.vw|?

Mpe3 oTYeTHUS Nepuoa KaTeropusaTa ,Apyru" Moxe Aa BKAUYBaA ClegHUTe MHBECTULNMU:

AKTUBU Llen Ha MHBECTULIMUTE MU HAJINUNE HA MUHUMAJIHU E€KOJIOFTUYHU

WM COLuMAJZIHU rapaHuum
MHBECTULMM B Napu4YHn MoadoHAbT e AbpXKan WM UHBECTMpan B TE3WM BWAOBE aKTUBMU 3a
cpeacTtsa NnocTUraHe Ha WHBECTULMOHHM Lenu, 3a aAuBepcudukKauma Ha

noptderna, 3a uUenuTe Ha ynpaB/ieHWETO Ha JIMKBMAHOCTTA M 3a
XeXVpaHe Ha PUCKOBE.

MNHBECTULUN B aKTUBMU, MoadoHABT € AbpXan WM MHBEecTMpas B Te3W BWAOBE aKTMBM 3a
KOWTO BeYe He OTroBapsAT | NOCTUraHe Ha WHBECTUUMOHHM Uenu, 3a AuBepcudukaums Ha
Ha KpuTepuuTe 3a noptdeina, 3a uUenuTe Ha ynpaBfieHWeTO Ha JIMKBMAHOCTTa M 3a
npernes XeA)XKMpaHe Ha pUCKOBeE.

MHBecTnuumn B gepmBatn | [lepuBatvTe ca M3MNOA3BaHW 3@ XeAXMpaHe Ha PUCKOBE, OMUCaHU B
paspelueHuTe TpaH3aKuMn C AepmuBaTh, KakTo e NOCOYeHOo B pasaen 2
~MHBecTMumoHHa wHdbopmauma® noa 3arnasue ,MNHbopMauus
oTHocHO noadoHa Ken bu Cu JedaH3neHo OTroBOPHO MHBECTMpaHe"
Ha npocnekTa.

WHBecTMunnTe B AepuBaTu He ca Bunm M3Non3BaHM 3a NOCTUraHe Ha
€KONIOTMYHUTE WU COUMANHUTE XapaKTEpPUCTUKKU, HacbpyaBaHu OT
noadoHaa, U He ca 6uau 3acerHanu.

3a WHBECTMUMUTE, BKIOYEHU B ,#2 [Apyru", He e UMano eKONOrnYHU WU COoLManHM
rapaHuum.

KakeBu geicrBus ca npeanpueTy 3a NOCTUraHe Ha eKoJIOrMYHUTe
_’ M/ VNN coumnasHu XapaKTepUCTUKK npe3 pedepeHTHUs nepuon?

MoadoHabT

— HacbpyaBa WHTErpMpaHeTo Ha YCTOMUMBOCTT@ B MNOMUTUYECKUTE pEeLleHUS Ha eMUTEHTUTe
(koMnaHuKn, npaBuTeNncTBa, HaAHAUMOHANHW ANBXHUUM  W/MNM - areHuuu, CBbp3aHu C
npaBuUTeNCTBa), KaTo NpeanoymTa eMMUTEHTU C NO-A06bp (PUCKOB) PENTUHI MO OTHOLUEHUE Ha
€KOJIOFMYHOTO, COLMANTHOTO M KOpNopaTUBHOTO ynpasneHune (ESG);

— HacbpyaBa CMeK4YaBaHeTO Ha KIMMATUYHUTE MPOMEHM, KaTo MpeanoynTa eMUTEHTUM C Mno-
HUCbK MHTEH3UTET Ha MapHWKOBW ra3oBe C LeNn NMocTuraHe Ha npeaBapuTenHO onpegerneHa
Len 3a MHTEeH3UTEeT Ha NapHMKOBMW ra3oBe;

— HacbpyaBa YCTOMYMBOTO pas3BUTME 4Upe3 ,YCTONUMBU WHBECTULUMU" B CbOTBETCTBUE C UNeH 2,
nap. 17 oT PernameHTa OTHOCHO OMOBECTSIBAHETO Ha WHMOpMaUMs BbB Bpb3Ka C
YCTOMYMBOCTTA B CEKTOPA Ha puHaHcoBuTe ycnyru (SFDR).

YCTONUMBUTE MHBECTULMW Ce CbCTOAT OT obnuraumm 3a dUHAHCMpaHe Ha 3eneHn u/unu
couManHu NMpoeKkTu U UHBECTULUM B €MUTEHTU, AOMPUHACSLLM 3@ MOCTUraHeTO Ha uenuTe Ha
OOH 3a ycTtoinunso passutue.

3a nocnepHata kaTteropuss obaye He e onpeaeneH 3aAb/KUTENEeH MWHUMANeH MPOLEHT,
BbMpeKM ye AonpuHacs 3a NOCTUraHeTo Ha MUHUMANEH MPOLEHT ,YCTOMYMBU MHBECTULMN® 3a
TO3M noadoHa.

NoadoHABT M3KNKYM OT MHBECTULMOHHATA CUM BCEleHa €MUTEHTM, yyacTBaluM B AEWHOCTM KaTo

M3KOMaeMn ropuBa, TIOTIOHEBA WHAYCTPUS, OpPBXMS, Xa3apT M pasBiiedeHus 3@ Bb3PaCTHU.

MN3kntoueHn 6sxa n MHBECTULMU BbB (PUHAHCOBU MHCTPYMEHTU, CBbP3aHU C LeHUTe Ha A06MTbKa U

xpaHute. WM3kniouyeHn 6gxa KOMNAHWUMTE, KOUTO nofydyaBaT noHe 5% oT poxoma c¢u OT

npoussoAcTBOoTO MM 10% oOT poxoda cu OT npojaxba Ha KOXUM UAM CNeuManHU  KOXW.

OTpuuaTenHUAT npernej CblWO Taka rapaHTupa, ye emMuTeHTW, 6asupaHu B AbpXxKasBu, KOUTO

HacbpyaBaT HeNosiIHM AAHBYHWU MPAKTUKM, KOUTO CEPMO3HO HapyllaBaT OCHOBHUTE MPUHLUMUMU Ha

onasBaHe Ha OKosHaTa cpejda, couuanHata OTroOBOPHOCT W AobpoTo ynpasneHue (4pes

HOpMaTUBEH npernes, 4Ypes nola oLeHKa Ha pucka 3a ESG, nopaau yyactve B AbpXaBWu, KOUTO He

cnassaTt MPUHUMNUTE Ha YCTOMYMBOCT, TbiA KaTO HE OTrOBapsT Ha KpUTEpUUTE Ha YCTOMYMBOCT UIn

Ca WU3M0XEHW Ha MPOTUBOPEUMBU PEXMMU, MOpPaaN CEPUO3HM MPOTUBOPEUUS, CBbP3aHW C BOAHMU

€MNCUKN, 3aMbpcsiBaHe MAM OTNaabuM U MOAOBO pasHoobpasve u nopaaun rosieMm UM CEPUO3HMU

NpoTMBOpEYMSI B KOHTEKCTa Ha [AEeWHOCTM, KOUTO uMaT OTpuMuUATENIHO Bb3AENCTBME BBbPXY

6unopasHoobpa3meTo M 3a KOUTO He ca npeanpueTM AOCTaTbYHO MEpKM 3@ HamansiBaHe Ha

Bb3AENCTBUETO MM), Ce U3K/OYBAT OT MHBECTMLMOHHATa BCeneHa Ha noadoHaa.

KBC Asset Management NV ynpaxHu npaBsaTta Ha rnac Bbpxy akuuMuTe, ynpasfisiBaHu B noadoHaa,

CbracHoO NonuTUKaTa 3a rnacyBaHe U aHraxupaHe 4ypes MbJHOMOLWHMK. o To3n HaumH KBC Asset

Management HabnogaBa KoMNaHUUTe, B KOUTO NoAdOHABLT MHBECTUpPA, HAMecBa Ce BbB Bpb3Ka C

KOMMNaHWMTE, B KOUTO Ce MHBECTUpa (M36areamkmn BbTpellHa MHdOopMaLmMs), yyacTBa B NoAXOASALWM

WHULUMATMBM 3@ KOJIEKTUBHO aHraxuvpaHe W pasyMHO YyMpaxHsiBa npaBaTta Cu Ha rnac. Tesu

OTrOBOPHOCTM 6fIXa WM3NBbAHEHM C U3K/IUYUTENHA rpuxa 3a 3awuta Ha UWHTepecuTe Ha

WHBeCTUTOpUTE Ha doHaoBeTE.



PecdepeHTHUTE
nokasartenm ca
MHAEKCH 3a
n3MepBaHe ganu
dunHaHcoBUAT
NpoAyKT noctura
€KONOrNYyHUTE Nnun
coumnanHu
XapaKTEPUCTUKMU,
KOWTO HacbpyaBga.

KakBu ca pesyntaTtute Ha To3u (PMHAHCOB NPOAYKT B CpPaBHEHMUE C
pedepeHTHUSA nokasaren?

£

He e onpeaeneH pedepeHTeH nokasaTen 3a UesIMTE Ha MOCTUraHe Ha €KOJIOrMYHUTE UK
coumanHNUTE XapakTepuUCTtnkn, Hacbp4aBaHu OT TO3U I'IOD,CbOHLI,.

3a WHBECTUUWU, eMUTUPaAHM OT KOMMaHUW, onucaHumaT pedepeHTeH nopTtdenn bewe
n3nonseaH kaTto 6a3a 3a cpaBHeHMe, 3@ Aa Ce CPaBHAT onpefeneHn XapakTepUCTUKU Ha
ESG, HacbpuaBaHu oT noadoHaa.

3a MHBECTUUMN B WUHCTPYMEHTU, EMUTUPaAHWN OT NpaBuUTENICTBa, HaaHaUWOHaAIHU
ONMBXHUUM  U/UAn  CBbpP3aHW C MPaBUTENCTBOTO areHumu, MNOCOYEHUAT pedepeHTeH
nopTdenn ot rnobanHun gbpxaBHM obanraumm 6ewe nanons3eaH Kato 6a3a 3a cpaBHeEHME,
3a Aa Ce CpaBHAT onpeaesnieHn XapakTepuctukn Ha ESG, HacbpyaBaHu oT noadoHaa.
NMoBeye wuHdboOpMaums Moxe ga 6bae HamepeHa B Tabnuuata B paspen ,KakBum ca
pe3ynTaTuTe Ha NnokasaTenuTe 3a YCTOMYMBOCT' OT TOBa NpuUoXeHue.

o Kak pedepeHTHMAT nokasares1 ce pasimyaBa OT MHAEKCa Ha LUMPOKHS
nasap?

He e npunoxumo
® KakBu ca pesynrarnte 3a T03M (pMHaHCOB NPOAYKT MO OTHOLUEHMUE Ha
rnokasartesniute 3a yCcTOMYMBOCT, 3a Aa ce orpefesIn CbOTBETCTBMETO Ha

pedepeHTHUS rnokasartes1 C Hacbp4yaBaHNTE €KOJIOMMYHU UJTN COL{NaJIHN
XapaKTepucrnkm?

He e npunoxumo

{ KakBu ca pe3ynrarure Ha TO3M (PUHAHCOB npoAyKT B CpaBHEHHe C
pedepeHTHNA nokasaren?

He e npunoxumo

{J KakBu ca pe3ynrarute Ha TO3M (PpUHaAHCOB nNpoAyKT B CpaBHEHHe C
HMHAEeKCca Ha LUMPOKHNS nasap?

He e npunoxumo



