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|. IPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSHHE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJIl KOUTO E U3IIPABEH.

Horosoper ¢oun wansp Obb ExcrieptUiiz u nerosute Iloadonmose ca yupenenu (opraHu3upanu) B
ChOTBETCTBUE CHC 3aKOHa 3a JIEHHOCTTa Ha KOJICKTUBHUTE WHBECTHIIMOHHM CXEMH W Ha JIPYTH
npennpustys 3a kKonektnBHO nHBecTupane ("3IKWC/IIIKN") n akToBeTe 1o mpujiaraHeTo My.

@ouabt yagep u [logdonmosere, mocouenu B T.1 mo T.10 B Tabnmmara mo-moiy, ca ydpeaeHH
(opranusupanu) Bb3 ocHoBa Ha penienue Ha Keit bu Cu Acer MennmkmbaT H.B. ("Keit bu Cu AM”
“wnn ,,YupasisaBamoro Apyxkectso™) ot 11.08.2020 r., pemenue ot 20.11.2020 r. 3a mpuemane Ha
W3MEHEH U JOMBJIHEH MPOCHEKT U M3MEHEHU M JIOMBJIIHEHH MpaBWia U APYrH JoKyMeHTH Ha DoHna
yaaep, pemenne ot 11.01.2021 r. 3a mpuemaHe Ha U3MEHEH M JAONBIHEH MPOCHEKT U U3MEHEHH U
JOITBTHEHH TpaBWIIa M APYTH NoKyMeHTH Ha DoHma yagbp, kakto u Pemenue Ne 87-J1d na Komucwusra
3a (purancoB Ham3op (,KOH®) ot 18.02.2021 r., ¢ K0eTO ce U3maBa ooOpeHNE 3a OPraHU3UPAHETO U
ynpasnenrero Ha @onna wagsp u Te3u [loadonmose.

[Mondonnosere, mocouenu B 1.11 1o T.16 B TabmuiaTta mo-foiy, ca yYpeAeHU (OpraHU3MpPaHU) BH3
OCHOBA Ha peIlIeHHE Ha YTPaBIABAIIOTO ApykecTBO OT 16.11.2021 r. u pemieHue Ha YIpaBIsaBaIioTo
npyxectBo ot 08.02.2022 r., ¢ KOUTO ca NPUETH U U3MEHEHHU M JOMBIHCHH Bepcuu Ha IIpocrekt u
W3MEHEHU U JIOIIBJIHECHU MpaBuUiia U Apyru NokymeHTH Ha DoHpa yaabp, kakto u Pemenne Ne 164-[D
ot 08.03.2022r. Ha K®H, c xoerto ce m3aaBa ogo0peHne Ha OPraHU3UPaHETO W YIPABICHUETO Ha TE3H
[Mondonmose.

®ounet yansp u llogdonnosere, mocodenu B T.1 10 T.10 B TabmuiiaTa mo-A0My, C€ CIUTAT 32 yIpeIeHH
B PenyOnuka brirapus va 18.02.2021 r., a [Tondonmorere, mocoyenu B T.11 10 T.16 B TabnumaTa no-
JIOJly, c€ cuuTar 3a ydpeneHu B PemyOmuka Beiarapus na 08.03.2022 1., koMTO ca JaTWTe Ha
peructpauuara uM B peructbpa Ha KOH.

®DOHABPT Yaabp € NPEANPUATHE 32 KOJCKTUBHO HWHBECTHPAHE B IPEXBHPIUMH IIEHHU KHHUKA
(,, JIKHUIILIK®), cp3manero B crotBercTBHE ¢ 3JKWMCAIIKM 1 cberosmo ce oT 16 WHBECTUIIMOHHHU
nonpazaeneHus — [londonrmosere. [londonmosere ca 3axpanBamiu moaGhoHIOBE 110 CMUCHIIA HA YII. 67
or 3IKUCAIIKM u unBecTHpar Hail-mManko 85% OT aKTHBUTE CH B JSUIOBE Ha OMpeeicH Opoit
vHBecTHUIIMOHHN monpa3aeneHus ("I'maBam moxdonmose") Ha XopaizsHn H.B. (Horizon N.V.),
WHBECTUIIMOHHO JPY>KECTBO OT OTBOPEH THI, HAIJEKHO YYPEACHO W ChHINECTBYBAIIO CHIIIACHO
3akonuTe Ha KpamctBo benrus, cbe cemanuiie u agpec Ha ympaBieHue: XaBennaan 2, B-1080, rp.
Bprokcen, KpanctBo benrust u ynpaenssano ot Keit bu Cu AM (,,Xopaii3bH™ nim ,,ImaBeH Gonp
qanep®). 3a ['maBaure momdonmose, mocoueHu B T.1 mo T.10 B Tabmumara mo-moiy, uMa 1O JBa
3axpanBany Ilogdonna — equHusT ¢ asoBe, aeHomuuupanu B eBpo (EUR), koiito mHBecTHpa B
ceotBeTHUS MHcTuTymonanen @ BI' kinac akuum (Institutional F shares BG class), naenHomuHupanu B
€BpO, Ha ChOTBETEH I J1aBeH moaGOH/T; U IPYTHST C JAIOBE JeHOMUHHUPaHH B Obarapcku jesa (BGN),
KOHTO MHBeCcTHpa B choTBeTHH UHCcTHTyIMOHaneH @ bl kinac akiun (Institutional F shares BG class),
JICHOMHUHUPAHU B JieBa, Ha choTBeTeH [ aBeH moadona. 3a ['maBuuTe nmoadouHmose, mocoyenu B T.11
1o T.16 B TabinIiaTa mo-A0Iy, IMa caMo 1o eauH kopecrioraupant [loadonn, ¢ asutoBe, IeHOMUHIPAHA
B Owsrapcku neBa (BGN), xoiito mHBecTHpa B choTBeTHUsI MHcTuTynmonaneH @ BI' knmac akiuu
(Institutional F shares BG class), ileHoMHHUpaHU B €BpO, HA CHOTBETHUS [ 1aBeH o1 oH .

BbB B3auMooOTHOUIIEHHSTa MEXAy HHBeCcTUTOpHTE Bceku llondoHn ce pasriexna Karo OTIEITHO
o0ocobeHo mmymecTBo. MHBectuTopute B nmaaeH IloxdoHa mmaTr mpaBa caMo MO OTHOIIGHWE HA
axtuBute Ha [loadoHaa, B KOWTO ca MHBECTHpAIM, W Bb3BpamiaeMoctra oT TsaX. Beeku Iloadona
OTroBaps 3a 3aAbJDKEHUSTA CH CaMO CbC CBOUTE aKTUBH.
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|. TMPETJIEL HA PA3BUTHUETO W PE3YJTATUTE OT JEMHOCTTA HA ®OHJIA
YAABP, KAKTO M HEI'OBOTO CBCTOSAHHUE. OIIMCAHHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

[ondounosere Ha DoHma Yagbp U CHOTBETHHUTE
n30pOeHU B Ta0JIMIIATA 1T0-JI0JTY:

I'naBau moadoHAOBE, KOUTO TE 3aXpaHBar, ca

HNme na Moadonn Hme Ha I'itaBen noagoug
OBB ExcriepHiis Jleansisen Banancupar (EBPO) )B(:I};szl:;; Keit Bu Cu Jledansusen banancupan (Horizon KBC Defensive
1. ISIN BG9000004218 HWucrury mponanen @ BI' kinac akmmu (Institutional F share BG class) B eBpo
ISIN BE6324083714
OBb ExcneptHiiz [edansuen banancupan (JIEBA) Xopaiizba Keit Bu Cu [lepansusen banancupan (Horizon KBC Defensive Balanced)
2. ISIN BG9000003210 Wucerury imonanen @ BT kitac akuwn (Institutional F share BG class) B neBa
ISIN BE6324084720
OBbb ExcneptHiiz dedamsusen Tonepanren (EBPO) Xopaiizba Keit bu Cu [ledansusen Tonepanren (Horizon KBC Defensive Tolerant)
3. ISIN BG9000005215 Wuctury mmonanen @ BI' kiac akim (Institutional F share BG class) B eBpo
ISIN BE6324087756
OBb ExcneptHii3 dedanzusen Tonepanren (JIEBA) Xopaitzsu Keit bu Cu lepansusen Tonepanren (Horizon KBC Defensive Tolerant)
4. ISIN BG9000006213 Muctury mmonanen ® BI' kiac akim (Institutional F share BG class) B eBa
ISIN BE6324086741
OBb EkcnepTHii3 [lnnamuaen banancupan (EBPO) Xopaitzbh Keit bu Cu [lunamuaen banancup an (Horizon KBC Dynamic Balanced)
5. ISIN BG9000008219 Wucrury mmonanen @ BT kiac akupn (Institutional F share BG class) B eBpo
ISIN BE6324090784
OBbb ExcneptHii3 Iunamuden Banancupan (JIEBA) Xopaiizb Keit bu Cu Iunamnuen Banancup an (Horizon KBC Dynamic Balanced)
6. ISIN BG9000007211 Wuctury mmonanen ® BI' kiac akim (Institutional F share BG class) B ineBa
ISIN BE6324088762
OBbb EkcnepTHiiz {unamuden Tonepanren (EBPO) Xopaiizbu Keit bu Cu lunamuuen Tonepanren (Horizon KBC Dynamic Tolerant)
7. ISIN BG9000009217 HWucruty monanen @ BI' kinac akmwn (Institutional F share BG class) B eBpo
ISIN BE6324092806
OBb EkcneptHii3 unamuden Tonepanren (JIEBA) Xopaizeh Keit Bu Cu Innamirden Tonepanren (Horizon KBC Dynamic Tolerant)
8. ISIN BG9000010215 Mucrury mmonanen ® BI' kiiac akiym (Institutional F share BG class) B eBa
ISIN BE6324091790
OBb ExkcnepTHii3 Cunto [Juxamuden Tonepanter (EBPO) )é;z:fr:i?fr(ﬁ:imgﬂ Cn Cummo Jlmannraen Tonepanmen (Horizon KBC Highly
9. ISIN BG9000012211 WHcerury imonanen @ BT kiac akuun (Institutional F share BG class) B eBpo
ISIN BE6324094828
OBbb ExcneptHii3 Cunno Junamuuen Tonepanren (JIEBA) ;;z:jr:iii;f:inltg)n Cu Cummo Jlmanaraen Tonepanmen (Horizon KBC Highly
10. ISIN BG9000011213 Wuctury monanen ® BI' kimac akim (Institutional F share BG class) B neBa
ISIN BE6324093812
OBb  ExcneptHiz  [lepamsusen  Koncepsatusen  Otrosopuo|Xopaiizen Keit bu Cu [Jlepamsusen Koncepparusen OtroopHo MuBectupamy
WHBecTHp alll, AICHOMUHUD aH B JIeBa (Horizon KBC Defensive Conservative Responsible Investing)
1. ISIN BG9000006221 Muctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B eBpo
ISIN BE6331692176
OBb ExcrneptHinz Jlepansusen Banancupan OtroopHo Musecrupam,| Xopaiissh Keit bu Cu edansusen banancupan Otrosopro Musecrupam (Horizon
JICHOMHHHMPaH B JIeBa KBC Defensive Balanced Responsible Investing)
1 ISIN BG9000005223 Wuctury mmonanen ® BI' kimac akim (Institutional F shares BG class) B espo
ISIN BE6331693182
OBb ExcreptHiin Jlepansusen Tonepanren OtrosopHo MuBectupant,| Xopaiissh Keit bu Cu edansusen Tonepanten OrtroBopHo uuBectupant (Horizon
JICHOMMHHUP aH B JIEBA KBC Defensive Tolerant Responsible Investing)
13. ISIN BG9000004226 Muctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B eBpo
ISIN BE6331695203
OBb ExcrneptHii3 Jlnnamuden Banancupan OtroBopHo MuBectupany, | Xopaizsn Keit bu Cu Jlunamuden Banancupan OtroBopro MuBectupamn (Horizon
JICHOMHMHHUP aH B JIeBa KBC Dynamic Balanced Responsible Investing)
14. ISIN BG9000003228 Mucrury mmonanen ® BI kitac akupm (Institutional F shares BG class) B eBpo
ISIN BE6331694198
OBb ExcreptHii3 Jlnnamuden Tonepanren OtroBopuo MuBectupau, | Xopaizsa Keit bu Cn luxamiraen Tonepanren OtroBopao MuBectupa (Horizon
JICHOMVHVPaH B JIeBa KBC Dynamic Tolerant Responsible Investing)
15. ISIN BG9000002220 Wuctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B espo
ISIN BE6331696219
Obb ExcneptHits Cunno J[lunamnuen Tonepanren OtroBopuo| Xopaizen Keii bu Cu Cunno unamuuaen Tonepanren OrtroBopro MHBectHpai
MuBecTupall, ISHOMHHHpP aH B JI€BA (Horizon KBC Highly Dynamic Tolerant Responsible Investing)
16. ISIN BG9000001222 Wuctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B eBpo
ISIN BE6331698231
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|. IPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA

YAADBP, KAKTO U HEI'OBOTO CBCTOSHHE. OIIMCAHHUE HA

PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

OCHOBHUTE

B cuma ot 01.01.2023r. mmenara Ha noadouaosere oT T.11 mo T.16 ca mpoMeHeHH, 3a¢THO ¢ UMEHATa
Ha TexHuTe [ 1aBHU MOAQOHI0BE, KaKTO CIIC/IBa:

Hoewn MmeHa

Crapu umeHa

OBB ExcneptHit: JedanamesH
KoHcepeatween OTroBopHO
MHEECTHR AL, JEHOMHHWPEH B NEES
151N Bi39000006221

HopalatH Kell By Cu EkcneptMiz
Hetdanzneer KoHoepeaTHEEH
CrroeopHo MHeecTupaw (Horizon
KBC Ewperease Defensive
Conservative Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
eEpO

1SN BER331692176

OBE Excneptidz Ec Ep A4
HedianzveeH KoHCepBaTHEEH,
NEHOMUHUPEH B NeBa

151N Bi39000006221

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% Oedanzvesd KoHcepeaTMeeH
(Horizon KBC Expertease SRI Defensive
Conservative)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

1SN BER331692176

OBB ExcneptHit: JedanamesH
Banancupan OtroeopHo MHBECTHpaLL,
NEHOMUHMP EH B NEEa
I3IN_BG9000005223

HopalatH Kell By Cu EkcneptMiz
Hedianzueed Banancupan OtroeopHo
MHeectupaw (Horizon KBC
ExpenEase Defensive Balanced
Responsible Investing)
WHeTuTyuMoHaned OB knac akunm
{Institutional F shares BGclass) e
EERO

15N BEE331693182

OBB EkcneptHiaz Ec Ep A4
Hedianzveed Bananoupan,
NEHOMUHUPEH B NeBa

ISIN BG9000005223

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% Oedanzuesd Banancupan
(Horizon KBC ExpertEase SR
Defensive Balanced)

MHctuTyumonaned OBl knac akymm
{Institutional F shares BG class) e eepo

ISIN BEG331693182

OBB ExcneptHitz OuHamuyen

Banancupan OtroeopHo MHBECTHpaLL,
NEHOMUHMP EH B NEEa

ISIN_ BG9000003228

HopalatH Kell By Cu EkcneptMiz
OuHamuyen Banancupan OTroeopHo
WMHeecTpaw (Horizon KBC
ExpertBase Dynamic Balanced
Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
eEpO

ISIN_ BEB331694195

OBE Excneptidz Ec Ep A4
OuHamuueH BanaHcupaH,
NEHOMUHUPEH B NeBa

ISIN BG9000003228

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% AuHamuyed Banancupan
(Horizon KBC ExpertEase SR Dynamic
Balanced)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

ISIN_ BEE331654198

OBB ExcneptHit: JedanamesH

Tonepanted OtroeopHo MHEECTHR AW,
AEBHOMHWHWPEH BENEES

ISIN_ BG9000004226

HopalzabH Kel B Cu EkcneptMiz
Hedianzueed TonepanTed OTroBopHO
uHEeCTHpaLW (Horizon KBC
ExpernEase Defensive Tolerant
Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
BEpO

ISIN_ BEB331695203

OBE Excneptidz Ec Ep A4
HedianzveeH ToNepadTeH,
ASHOMMWHHUPEH E NEES

ISIN BG9000004226

KopaiztH Kell By Cu Bxcneptkiaz Ec
Ep A% Oedanzvesd TonepanTeH
(Horizon KBC ExpertEase SR
Defensive Tolerant)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

1SN BEE3316595203

OBB ExcneptHitz OuHamuyen

Tonepanted OtroeopHo MHEECTHR AW,
NEHOMUHMP EH B NEEa

ISIN_ BG9000002220

HopalatH Kell By Cu EkcneptMiz
MuHamuyueH Tonepanted OTroEOpHO
MHeectupaw (Horizon KBC
ExperEase Dynamic Tolerant
Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
EERO

ISIN_ BEB331696219

OBE Excneptidz Ec Ep A4
OuHamuyeH TonepaHTex,
NEHOMUHUPEH B NeBa

ISIN BG9000002220

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% OuHamuyed Tonepanted (Horizon
KBC ExpertEase SRIDynamic Tolerant)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

ISIN_ BEE331656219

OBB ExcneptHitz CunHo JuHamuyeH

Tonepanted OtroeopHo MHEECTHR AW,
DEHOMUHMPAH B NEBa

15N BGI000001222

HopalatH Kell By Cu EkcneptMiz
CunHo OuHamuded TonepaHTer
COrroeopHo MueecTupaw (Horizon
KBC EwperEase HighlyDynamic

Tolerant Responsible Investing)

MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
EERO

ISIN_BER331695231

OBE Excneptidz Ec Ep A4
CunHo OMHamMu4eH
TonepaHTed, [EHOMHUHHPEH B
nega

15N BG9000001222

HopahstH Kel By Cu EkcneptHi: Ec
Ep Af CunHo JuHamuyed TonepanTen
(Horizon KBC ExpertEase SRI Highly
Dymamic Talerant)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

ISIMN_BEF3316595231
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|. IPETJIEJ HA PA3BUTHETO WU PE3YJTATHUTE OT JEMHOCTTA HA ®OHJIA
YAABP, KAKTO MU HEI'OBOTO CBCTOSHHUE. OIIMCAHME HA OCHOBHMUTE
PUCKOBE, ITPEJl KOUTO E U3IIPABEH. (ITPOABJKEHHUE)

B cuna ot 1.04.2023 r. umenara Ha [maBHuTe oagonaoBe OT T.1 710 T.16 ca MpoMeHeHH, KaKTO CIICBA!

Hme na Moxdon Hoso ume na I'maBen noagouna B cujia ot Crapo ume Ha I'taBen noagoHa B cujia 10
Adora 01.04.2023 31.03.2023
OBb  ExcrieptHiiz  [ledamsusen Xopaizen Keit Bu Cu Jleamsusen Banancupan| Xopaisen Keii bu Cu ExcrneptUin JlepansuseH
Banancupan (EBPO) (Horizon KBC Defensive Balanced) Banancupan (Horizon KBC ExpertEase Defensive Balanced)
1. Uncturymonanes @® Bl  kimac  akumm| Macturymmonanen @ BI knac akuum (Institutional F
ISIN BG9000004218 (Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324083714 ISIN BE6324083714
OBb  ExcreptUiz  [ledansuseH Xopaizsn Keii bu Cu Jledamusen Banancupan| Xopaiisbn Keit bu Cn ExcneprUin HedamsuBen
Banancupan (JIEBA) (Horizon KBC Defensive Balanced) BanaHcupaH (Horizon KBC ExpertEase Defensive Balanced)
2. ISIN BG9000003210 HHCWOHM@H D bI’ KJ1ac akiy| Macturyimonanen @ BI' kinac akipm (Institutional F
(Institutional F share BG class) B neBa share BG class) B 1eBa
ISIN BE6324084720 ISIN BE6324084720
OBb  Excrneptliiz  edamusen| Xopaizsu Keit bu Cu [ledansusen Tonepanren Xopaiispn Keit ]?H Cn ExcneprHifs D,ecbammz_eﬂ
. ! Tosiepanren (Horizon KBC ExpertEase Defensive
Tonepanren (EBPO) (Horizon KBC Defensive Tolerant) Tolerant)
3. —
ISIN BG9000005215 HHCWOHMCH ® BI' wimac  akuwu| Macturyimonanen @ BI' kiac axkium (Institutional F
(Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324087756 ISIN BE6324087756
OBb  ExcreptHiiz  [ledansusen Xopaien Keit Bu Cu Jledamusen Tonepanren| Xopaisbn Keii bu Cu ExcneptUin JlepanzuseH
Tonepanren (JIEBA) (Horizon KBC Defensive Tolerant) TonepaHTeH (Horizon KBC ExpertEase Defensive Tolerant)
4. Uncturymonanes @ Bl kimac  akumm| Macturyimonanen @ BI knac akuum (Institutional F
ISIN BG9000006213 (Institutional F share BG class) B sieBa share BG class) B ieBa
ISIN BE6324086741 ISIN BE6324086741
OBb  ExcrneprHiis  JIunamuuen| XopaisbH Keit bu Cu Jlunamuuen banancupan ])S(:Jia}f“:mK(C:[ior]i;;nCII/I(B]ECKCE‘;(pZItPEBaseHPHI;aﬁ:;?:
Banancupan (EBPO) (Horizon KBC Dynamic Balanced) D s Y
5 Balanced)
' Uncturymonanies  @® Bl kimac  akuum| Macturymmonanen @ BI knac akium (Institutional F
ISIN BG9000008219 (Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324090784 ISIN BE6324090784
OBb  ExcneprHiis  unamuuen| Xopaizbu Keit bu Cu /lunamuuen Banancupan g:;ﬁbleﬁor?;ncyll(BECchip Zlﬁyésasfugaﬁ;eig
Banancupan (JIEBA) (Horizon KBC Dynamic Balanced) Balanczlg) P Y
6. —
ISIN BG9000007211 I/IHCT[/]’I'yI' yUHOHATEH ® BI' wmac  akiwm|WacTaryimonanen @ BI' kinac axkmum (Institutional F
(Institutional F share BG class) B neBa share BG class) B neBa
ISIN BE6324088762 ISIN BE6324088762
OBb  ExcneprHiiz  [unamuuen| Xopaizba Keit bu Cu J{unamuuen TonepaHreH Xopaiizpn Keit BH Cut ExcneprHits E‘MMW{C.H
. . Tosiepanren (Horizon KBC ExpertEase Dynamic
TousiepanreH (EBPO) (Horizon KBC Dynamic Tolerant) Tolerant)
7. —
ISIN BG9000009217 I/IHCTI/l’I'yI. / wonaied ® BI'  wiac  akm|Mucturyiponanen @ BI' knac akuun (Institutional F
(Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324092806 ISIN BE6324092806
Obb  ExcreptHin ~ dunamnuen| Xopaiissa Keit bu Cun Junamuuen TonepaHTeH ;(ojfaﬂjr HKe(l:iofijor?HKBE écgexp—;?:gasilmsaﬁ::i:
Tonepauren (JIEBA) (Horizon KBC Dynamic Tolerant) TEI:r];nt)e P Y
8. -
Uncturymmonanies @®  BI'  kimac  akum| Macturyiponanen @ BI kiac akium (Institutional F
ISIN BG9000010215 (Institutional F share BG class) B sieBa share BG class) B sieBa
ISIN BE6324091790 ISIN BE6324091790
OEB ExcrieptHits Cantiio Xopaiispa  Keit Fu Cun C]/U'[I-.IO HI/IHaMI/F{e-H Xopaiisen  Keii bu  Cu -Ekcnepﬂ/lﬁ:s CunHo
Tonepanren (Horizon KBC Highly Dynamic|dunnamuden Tosnepanren (Horizon KBC ExpertEase
Junammaen Tonepanren (EBPO) . .
9 Tolerant) Highly Dynamic Tolerant)
: Uncturymonannes  @® Bl kimac  akuum| Macturymmonanen @ BI' knac akium (Institutional F
ISIN BG9000012211 (Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324094828 ISIN BE6324094828
OEE Excriepr¥iis Cumio Xopaiispn  Keit Fu Cu Cn.m?o I[ymaMyme_H Xopaiizbn  Keit ) bu Cu Cunno IIMHaM}/meH
Tonepaunren (Horizon KBC Highly Dynamic|Tonepanren (Horizon KBC ExpertEase Highly
Junamuaen TosepanreH (JIEBA) .
10 Tolerant) Dynamic Tolerant)
: Wucturyiporaier @ BI'  wimac  axwm| MacTuTymmonanteH @ BI' kimac akmm (Institutional F
ISIN BG9000011213 (Institutional F share BG class) B neBa share BG class) B nieBa
ISIN BE6324093812 ISIN BE6324093812
OB Excriepthliis  Jledamusen Xopaispn  Keit bu Cu  Jledamusen| Xopaizen Keit bu Cu ExkcneprUinz D,ecpa}m/-meﬂ
KoHCepBATHBCH OTroBOPHO Koncepparusen OTroBopHo Nusectupan| Koncepsatusen Otrosopro Musectupany (Horizon
I/I}mecp - - He’;a (Horizon KBC  Defensive  Conservative| KBC ExpertEase Defensive Conservative
11. THpat, A I Responsible Investing) Responsible Investing)
MNucturymmonanen @ BI'  wimac  akuwwm| MecTutyiponanes @ BI' knac akumn (Institutional F
ISIN B 221
s (59000006 (Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331692176 ISIN BE6331692176




MNOoA®OH[, ,,05b EKCHEPTI/\III\/'B JE®AH3VBEH KOHCEPBATUBEH OTT'OBOPHO MHBECTUPAIIL
I'OAVMIEH JOKJIAA 3A JAEMHOCTTA (ITPOABJIKEHUE)

31 JEKEMBPU 2024 r.

|. MPETJIEJ HA PA3BUTHUETO W PE3VJITATUTE OT JEHHOCTTA HA ®OHJA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3ITPABEH. (ITPOABJKEHUE)

¥ive na Tongon Hoso nme na I'ltapen noadona B cuiia ot Crapo ume na I'maBed noadgons B cuia 1o
Aot 01.04.2023 31.03.2023
OBb  Excreptliz  [lepamusen| Xopaizsn Keit bu Cu Jledamusen banancupan Xopaiisbit Keit bu Cu Exencprilin ,I[e.Q)aH:;nBeH
. Banmaucupan OrroBopro WrBectupanr (Horizon KBC
banancupan Otrosopro|OtrosopHo ~ Uusectupaur  (Horizon  KBC . )
h . . ExpertEase  Defensive Balanced Responsible
UmBecTupan, neromurmpan B ieBa | Defensive Balanced Responsible Investing) .
12. Investing)
ISIN BG9000005223 I/IHC’I?]/[I'}TIH«IOHEU‘IBH ® BI' wmac  axmwm| Uecturymmonanen @ Bl kmac axmm (Institutional F
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331693182 ISIN BE6331693182
Xopaif Keit b E Wi
OBb  Excreptliz  [ledamusen| Xopaizsn Keit bu Cu Jledamsusen Tonepatrer opaiiser Keii bu Cu Excrepritis I[e.(bammae}[
. Toneparren OtroBopro mHBecTHpan (Horizon KBC
Tonepauren OrtroBopro|OtroBopro  meBecTHpamy  (Horizon  KBC . .
h . - ExpertEase  Defensive  Tolerant  Responsible
WuBectupan, neHomunmpan B ieBa | Defensive Tolerant Responsible Investing) .
13. Investing)
Uuctnryimonanes @ BI' wimac  akipm| Macturymmonanes @ BI' kiac akmm (Institutional F
ISIN BG9000004226 e
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331695203 ISIN BE6331695203
Xopaif Keit b E Wit
Obb  ExcreptUizs  dumamrueH| Xopaissa Keit bu Cu JuHammuen bamancupan opaitzen Keil bu Cun Excriepris H@aMquH
. Banarcupan Orrosopro Uusectupaut (Horizon KBC
banancupan Ortrosopro|Otrosopro ~ WuBectupanr  (Horizon  KBC . .
. . A ExpertEase  Dynamic  Balanced  Responsible
WuBectupaut, jeHomunmpat B ieBa | Dynamic Balanced Responsible Investing) .
14. Investing)
Wncruryimonane  ® Bl wmac  axwm| MecTurymwonanen @ BI' kiac akwm (Institutional F
ISIN BG9000003228 e
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331694198 ISIN BE6331694198
Obb  Excreprdiis  Jlunamunuen| Xopaii3bh Keit bu Cu Jlunamuuen Tosnepanten Xopaitsvin Keil bu Cun Exencpriliis ﬂ.m“““e“
. Toneparrer Otroopro WaBectpan (Horizon KBC
TonepanreH Otrosopro|OtroBopao ~ Uusectupanr  (Horizon  KBC . .
. . . ExpertEase  Dynamic  Tolerant  Responsible
HuBecTupant, reHomunmpan B neBa | Dynamic Tolerant Responsible Investing) .
15. Investing)
Uuctirymmoraen @ Bl wmac  akmpm| Mucturyimonanen @ BI' kiac axmm (Institutional F
ISIN BG9000002220 e
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331696219 ISIN BE6331696219
OBb ExcneprHits Cwmo|Xopaizsn Ke#t bu Cu Cwmo [umammuen|Xopaissn Keit bun Cu  Excrmeprliz  Cmmo
JnHamMuuex Tonepauren| Toneparren Otrosopro Nusectupauy (Horizon|Jusamuuen Tosnepanren OtroBopeo MHBecTHpar
OtroBopHO Unsectupaur,| KBC Highly Dynamic Tolerant Responsible|(Horizon KBC ExpertEase Highly Dynamic Tolerant
16. JICHOMHHHPAH B JI€Ba Investing) Responsible Investing)
Mucruryiponaner @ Bl wmac  axwm| MecTurywonanen @ BI' wiac axum (Institutional F
ISIN B 1222
S 6900000 (Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331698231 ISIN BE6331698231

AxtuBuTe Ha Beeku oT [lomdoHngoBeTe ce yBenn4yaBar Wil HamMallsiBaT B 3aBUCUMOCT OT IPOMSIHATA B
HETHATa CTOHHOCT Ha aKTUBUTE UM, BKJIIOYMTEITHO B PE3YJITaT HA EeMUTHPAHE U 00paTHO U3KYITyBaHE Ha
nsutoBe BBB Beceku oT IlomdonmoBeTe w OT KoneOaHWsITa B HETHATa CTOWHOCT Ha aKTHBHUTE Ha
nnBectunmute Ha [loxdonmosere B croTBeTcTBammTe M [ maBHM o oHI0BE.

YnpaBnsBamoTo ApyKeCTBO OT/ENS aKTHBHTE CH OT aKTHBHTE Ha Bceku OoT lloadoHnoBere u cheTaBs
oTNeNHA (PUHAHCOBU OTYETH 3a Bceku eawH oT llomdonmoere Ha Ponma gaawp. Jlemozurapar Ha
®donma Yaabpp NOAABPIKA OTYETHOCT U CMETKH 33 MAPUYHUTE CPEJICTBA U APYTUTE aKTUBU HA BCEKU OT
[ondonmoseTe, KOUTO ca OTACTHH OT TE€3U 32 COOCTBEHHTE aKTUBH Ha Jlemo3uTapsi.

Iondounosere Ha Ponma yaasp ce ynpasissa oT Keit bu Cu AM, npykecTBo, yupeseHO ChIIIaCHO
3akonute Ha Kpasicrso benrus, cbe cenanuiie u aapec Ha ynpasieHue: 1080, Xasennaan 2, B-1080,
rp. bprokcen, KpanctBo benrus, peructpupano B Perucrbpa Ha ropunuyeckute nuna bprokcen c
uaentTuuxkannoned Homep 0469.444.267, upe3 Keit bu Cu Acer Menmumxmbar H.B. — Kion
(,,Kimona*), KJIOH Ha 9y AeCTpaHHO FOPUINIECKO JINIIE, Ch3AaICH ChIIIacHO 3aKOHUTE Ha bhiarapus, che
cemanuine u aapec Ha ympaeneHue: rp. Codus 1463, paiion ,,Tpuaauma®, Oyn. ,,Buromra™ No 895,
MuneHuyM LEHTBD, €T. 6, BIUCAaH B TBHProBCKUS PETUCTHP U PETHCTHP HA IOPUIUUYECKUTE JIMLA C
HECTOIIAaHCKA I1eJI KbM AreHnusra 1o suucsanusTa ¢ EMK 20542254




MNOoA®OH[, ,,05b EKCHEPTI/\I’I\/IB JE®AH3VBEH KOHCEPBATUBEH OTT'OBOPHO MHBECTUPAIIL
I'OAVMIEH JOKJIAA 3A JAEMHOCTTA (ITPOABJIKEHUE)
31 JEKEMBPU 2024 r.

|. IPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

Banucanuar kanutail KeMm 31.12.2024 r. gocTurHa no:

3anucan
KanuTaa JlaTa Ha
TMongorn B XWI. | My0JIMYHOTO
JIB. npe/iiaraHe
OBB ExcneptHiiz Jedansusen bamancupan (JIEBA) 41 887 05/03/2021
Obb ExcneptHiiz Jedansusen banancupan (EBPO) 124 114 05/03/2021
OBB ExcneptUii3 ledansusen Tosnepanten (JIEBA) 21 507 05/03/2021
OBB ExcneprUii3 ledansusen Tosnepanten (EBPO) 34 001 05/03/2021
OBB ExkcneprUii3 {unamuuen banancupan (JIEBA) 46 061 05/03/2021
Obb ExcneptHii3 unamuyen banancupan (EBPO) 36 171 05/03/2021
Obb ExcneptHii3 Junamuuen Tonepanten (JIEBA) 23 948 05/03/2021
OBB ExcrneprUii3 Junamuuen Tonepanted (EBPO) 36 016 05/03/2021
OBb EkcneptHiiz Cunno [unamuuen Tosepanren (JIEBA) 5279 05/03/2021
OBb EkcneptHiiz Cunno [unamuuen Tosepanren (EBPO) 6 608 05/03/2021
OBbb ExcneptHiiz Jedansusen Koncepparupen OtroopHo MHBecTHpain 15 322 04/04/2022
OBb EkcneptHiiz [ledansuBen banancupan OtroBopHo MHBecTupai 18 216 04/04/2022
Obb ExcneptUii3 Jedansusen Tonepanten Otropopao MuBecTupat 9177 04/04/2022
Obb ExcneptHii3 Junamuuen banancupan OtroBopHo MHBecTHpaly 26 160 04/04/2022
OBB ExcneptUiiz Junamuuen Tonepanted OtroBopuo MuBecTupaii 8 290 04/04/2022
Obb ExcneprUit3 Crtno nnamuaen Tonepanten OtrosopHo MHBecTnpan 14 499 04/04/2022

3a nepuoma 2024 r. 6s1xa eMUTHPAHU U 0OPATHO M3KYTIEHHU CIIETHATE JSUIOBE C HOMUHAITHA CTOWHOCT 10

nB. u 10 eBpo, KaKToO crneana:

NoadoHa

Bpoii ganose B
HaYanoTo Ha
OTYEeTHUA Nepuog,

Bpoii emUTMpaHN
Aanose

Bpoii o6paTHO
M3KyneHu asanose
npes oTYeTHUA
nepuog

Oanose B
o06pblyeHue

OBb ExcneptUit3 NedaH3unseH banaHcupaH (/IEBA)

3601 818.0264

1261 380.6263

674 478.2325

4188 720.4202

OBb ExkcneptUit3 NedaH3unseH banaHcupaH (EBPO)

6515212.1104

761 527.9590

930 877.2813

6 345 862.7881

OBbB ExkcneptUits JedaH3vseH TonepaHTeH (JIEBA)

1764 118.6667

704 397.4982

317 834.4788

2150 681.6861

OBbB ExkcneptWii3 [ledpaHsunseH TonepaHTeH (EBPO)

1569 705.5474

399 463.4990

230 744.2418

1738 424.8046

OBb ExcnepTtUit3 uHamuyeH banaHcupaH (JIEBA)

3052 678.0743

2 484 182.4955

930 766.2725

4 606 094.2973

OBb ExcnepTtUit3 uHamuyeH banaHcupaH (EBPO)

1623 400.2740

505 165.6524

279 186.7966

1849 379.1298

OBbB EkcneptUit3 AuHamuyeH TonepaHTteH (JIEBA)

2 543 282.8050

304 545.8845

453 036.2819

2394 792.4076

OBB Exkcnepthits AuHamuueH TonepaHTeH (EBPO)

1880 048.7973

206 658.2306

245 261.2867

1841 445.7412

OBB Exkcnepthits CuaHo AvHamuueH TonepaHTeH (JIEBA) 571 853.8005 55577.0661 99 520.0895 527 910.7771
OBb Ekcneptii3 CunHo JuHamuyer TonepaHTteH (EBPO) 401 856.4360 51166.8124 115 171.0781 337 852.1703
OBb Ekcneptiii3 edaH3anseH KoHcepsaTueeH OTrOBOpPHO MHBECTMPALL 885 855.3492 759 251.4977 112 922.5143 1532 184.3326

OBb EkcneptWits ledaH3anseH banaHcupaHn OTroBOpHO MHBECTUPALL 645 824.2113 1298 951.6584 123 140.4811 1821 635.3886
OBb ExcnepTtUit3 fedpaH3veeH TonepaHTeH OTroBopHO MHBECTUpaLY, 323 904.8286 664 210.7289 70 425.6400 917 689.9175
OBb ExcnepTtUit3 AuHamuyeH banaHcupaH OTroBopHo MHBecTupaly 1982 137.2865 837 215.8689 203 336.9173 2616 016.2381
OBb Exkcnepthit3 iInnamuyeH TonepaHTeH OTroBOpHO MHBECTMpaLL 400 011.4328 501 340.4018 72 370.9293 828 980.9053
OBb Exkcnepthit3 CunHo [ivHammueH TonepaHTeH OTroBopHO MHBECTUpaLy, 1422 939.2055 248 051.7164 221127.4280 1449 863.4939
29 184 646.8519 11 043 087.5961 5 080 199.9497 35 147 534.4983




MNOoA®OH[, ,,05b EKCHEPTI/\I’I\/IB JE®AH3VBEH KOHCEPBATUBEH OTT'OBOPHO MHBECTUPAIIL
I'OAVMIEH JOKJIAA 3A JAEMHOCTTA (ITPOABJIKEHUE)
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|. IPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

B rabnunara ca npexcraBenu nanuu 3a rHaHCcOBHA pe3ynTat Ha [loadonmosere 3a 2024 1., KakTo U
HETHaTa CTOMHOCT Ha aKTUBUTE KbM Kpas Ha nepuoaa 31.12.2024 r., cpeaHo rojauIIHaTta HETHa
CTOWHOCT Ha aKTUBUTE W HETHATa CTOMHOCT Ha emuH 151 KbM 31.12.2024 1. JlaHHUTE ca IpeacTaBeHH
B XWJI. JIEBa.

" HeTHa CTOMHOCT Ha aKTUBUTE Ha eanH
®uHaHcoB HetHa cToiiHOCT Ha CpeaHo roauwHa
M Asn kbm 31.12.2024 r. (nocnegHo
MoadoHa pe3ynTaT B XWA. NIB.| aKTMBUTE B XMA. N1B. KbM | HeTHa cTOHOCT B "
noTBbpAEHa CTOHOCT OT BaHKaTa
3a2024r. 31.12.2024 . Xun. ne. 3a 2024 r.

JAenosurap)
OBb EkcneptWii3 [lebaHnanseH banaHcupaH (JIEBA) 2916 44 163 39768 10.5433 nesa
OBb EkcneptWit3 lebaH3anseH banaHcupaHx (EBPO) 9719 131637 128 625 10.6061 eBpo
OBB EkcneptWii3 lebaHn3useH TonepaHTeH (/IEBA) 1586 22 452 19 852 10.4395 nesa
OBB EkcneptWii3 ledansmser TonepaHTeH (EBPO) 2697 35673 32756 10.4919 espo
OBb EkcnepTWii3 iInHamuyeH banaHcupaH (JIEBA) 4438 51430 39231 11.1656 nesa
OBbB Ekcnepthiis inHamuyeH banaHcupaH (EBPO) 4154 40184 35496 11.1095 espo
OBb Ekcnepthii3 inHamuyeH TonepaHTeH (JIEBA) 3246 26 617 26473 11.1145 nesa
OBb EkcneptWit3 inHamuyeH TonepaHTteH (EBPO) 4722 39 941 38236 11.0901 eBpo
OBb EkcnepTWit3 CunHo AuHamuyeH TonepaHTeH (/IEBA) 868 6032 5925 11.4267 nesa
OBB EkcneptWit3 CunHo AuHamuyeH TonepanteH (EBPO) 1221 7583 8169 11.4752 espo
OBbB EkcneptWin3 [ledaH3mseH KoHcepBaTtnueeH OTroBopHO MHBecTMpaLy, 1005 17 269 12 927 11.2706 neBa
OBb Ekcnepthiis lepaH3useH banaHcupan OTroBopHO MHBecTMpaly 1073 20475 13142 11.2400 nesa
OBb EkcnepThii3 [lepaHanseH TonepaHTeH OTroBopHO MHBECTMpaLL, 577 10322 6753 11.2480 neBa
OBb EkcnepTWii3 [iInHamuyeH banaHcupar OTroBopHO MHBECTMpaLy, 3007 30714 25408 11.7409 neBa
OBb EkcneptWit3 iInHamuyeH TonepaHteH OTroBopHO MHBeCTUpalLy, 806 9769 6847 11.7848 nesa
OBb EkcnepTMit3 CunHo AuHamuueH TonepaHTeH OTroBOpHO MHBecTMpaLy 2 405 17 658 16 301 12.1793 neBa

Pasxonute 3a cmetka Ha llondonmosere, BkIOuNTENHO pasxoaute Ha | maBHUTE MOAQOHIOBE, ca
noAAbpKaHu mpe3 1sutata 2024 1. moJ OrpaHuYCHUETO 0T MAaKCUMyM 5% OT CpEeTHOTOUIIIHATA HETHA
CTOMHOCT Ha aKTUBUTE MY.

[To-mony ca mpencraBeHu 000OIICHHM JaHHMU 3a CTPYKTypaTra M ChAbPKAHUETO Ha MOPTQeiuTe Ha
Mondonnosere kbm 31.12.2024 .

Moadona Akuum B TnasHua nogpoHa| MapuuHu cpeactsa B 0610 CTOWHOCT Ha
B XW/. nesa XWN. nesa nopreiina 8 xun. n..

OBb Exkcneptin3 lepaHsmseH banaHcmpaH (JIEBA) 43 695 470 44 165
OBb ExkcneptWii3 ledpaHsmseH banaHcupaH (EBPO) 130999 644 131643
OBbB ExkcneptUiiz ledaHsunseH TonepaHTeH (/IEBA) 22128 324 22 452
OBb Exkcneptiin3 ledpaHsmseH TonepaHTeH (EBPO) 35263 411 35674
OBb ExcneptWii3 InnamunyeH banaHcupaH (JIEBA) 50 560 871 51431
OBb Exkcneptiii3 iInHamunyeH banaHcupaH (EBPO) 39 750 435 40 185
OBb Exkcneptin3 AnHamuyeH TonepaHTeH (JIEBA) 26314 304 26 618
OBb ExkcneptWii3 iInnamuyeH TonepaHTeH (EBPO) 39 587 356 39943
OBbB ExkcneptUii3 CunHo uHamuueH TonepaHTeH (JIEBA) 5975 58 6033

OBb ExkcneptWit3 CuaHo AuHamuyeH TonepaHTeH (EBPO) 7 491 92 7583

OBb ExkcneptWii3 [lepaHsmseH KoHcepBaTuBeH OTroBopHo MHBecTupaly, 17 066 200 17 266
OBbB ExkcneptUiiz ledaHaunseH banaHcupaH OTroBopHO MHBecTUpaly, 20159 313 20472
OB6b ExkcneptUiis ledaHsnseH TonepaHTeH OTroBOpHO MHBECTMpaLY, 10 086 233 10319
OBbB EkcneptUii3 JuHamuueH banaHcupaH OTroBopHO MHBECTMpaLY, 30435 277 30712
OBbB ExkcneptWiiz iluHamuueH TonepaHTeH OTTOoBOpHO MHBeCTMpaLY, 9 655 111 9766

OBb ExkcneptWit3 CunHo AuHamuyeH TonepaHTeH OTroBopHO MHBecTMpaly, 17 539 116 17 655

Bcenuku BHUIOBC AaKTHBH B HOpT(l)efIJ'IHTG CC MoAAbpKAaT B I'paHUIUTC, YCTAHOBCHU B HpocneKTa Ha
@OH}.‘La Jaabp U B CbOTBCTCTBUC C Z[eﬁCTBaH_[aTa HOpMATHUBHA ype;[6a.



[IOJI®OH[T ,,0bb EKCIIEPTHIA3 IEGAH3MBEH KOHCEPBATUBEH OTTOBOPHO MHBECTHPAIIL]

TOJIUIEH JIOKJIAL 3A JEMHOCTTA (ITPOJIbJIKEHUE)
31 JEKEMBPU 2024 r.

|. MPETJIEJ HA PA3BUTHUETO W PE3VJITATUTE OT JEHHOCTTA HA ®OHJA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE

PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

B tabnmumiaTa mo-moiy € mpecTaBeHa BaTyTHaTa CTPyKTypa Ha aktuBuTe Ha [lomdonrmosere:

NoadoHpa, AKTUBM B n1eBa (B xu. nB.) | AKTUBU BB €BpPO (B XuA. nB.)

OBb EkcneptWii3 lepaHaunseH banaHcupaH (JIEBA) 44 167 0
OBb EkcneptUii3 fedaHauseH banaHcupaH (EBPO) 2 131643
OBb Ekcnepthii3 NlepaHsunseH TonepaHTeH (/IEBA) 22 454 0
OBb EkcneptUii3 fedaHauseH TonepaHTeH (EBPO) 2 35674
OBb EkcneptUii3 AnHamuueH banaHcupaH (JIEBA) 51433 0
OBb EkcneptUits AnHamumueH banaHcupaH (EBPO) 2 40185
OBb EkcneptUii3 AnHamuueH TonepaHTeH (/IEBA) 26 620 0
OBb EkcneptUiis AnHamuueH TonepaHTteH (EBPO) 2 39943
OBb EkcneptUii3 CunHo AuHamuueH TonepaHTeH (JIEBA) 6034 0
OBb Ekcnepthit3 CunHo AuHamuuyeH TonepaHTeH (EBPO) 2 7583
OBb EkcneptWii3 fedaHanseH KoHcepsaTuBeH OTroBopHO MHBecTMpall, 150 17121
OBb EkcneptWii3 edaHsunseH banaHcupaH OTroBopHO MHBecCTUpaLy, 104 20373
OBb EkcneptWii3 fedaHanseH TonepaHTeH OTroBopHO MHBecTUpaLy 114 10210
OBb EkcneptUit3 InHammueH banaHcupat OTroBopHO MHBecTUpaLy, 254 30463
OBbb Ekcnepthii3 JmuHammyeH TonepaHTeH OTroBopHO MHBeCTMpaLy, 104 9 668
OBb EkcneptUii3 CunHo AuHamuueH TonepaHTeH OTroBopHO MHBecTMpaly, 121 17 540

Pasnpenenenue Ha akTuBUTE MO OTpaciou kbM 31.12.2024 r.

noghong CexTop rnaees nogdoxg Cmm’:;‘ B AN OT 3KTHES
Ko nERTHEH
(OB E ExcnepTHits fedawznses Ganascupas [EBA) WH ESCTHIL O HHM Horizon KBC Defensive Balanced Institutional F share BG da= in BGN 43 885 SES3%
=
Ko nERTHEH
(OB E ExcnepTHits fedawnees Ganascupas [EERC) WH ESCTHIL O HHM Horizon KBC Defensive Balanced Institutional F share BG da= inEUR 130598 9951%
coEMH
Ko nERTHEH
(OB E ExcnepTHits Jedasmess TonspawT=s [NEEA) WH ESCTHIL O HHM Horizon KBC Defensive Tolerant Institutional F share BG dazzin BGN 22138 9E55%
=
Ko nERTHEH
(OB E ExcnepTHits Jedasmess Tonspaw=s [EEFC) WH ESCTHIL O HHM Horizon KBC Defensive Tolerant Institutional F share BG dazsin EUR 35 253 SEEA%
=
Ko nERTHEH
(OB E ExcnepTHits Juwamuqey Banawcupas [NEBA) WH ESCTHIL O HHM Horizon KBC Dynamic Balanced Institutional F share BG dass in BGN 50 550 SE30%
=
Ko nERTHEH
(OB E ExcnepTHits Juwamuses Banawcupas [EBRO) WH ESCTHIL O HHM Horizon KBC Dynamic Balanced Institutional F chare BG dass mEUR 38 750 SE51%
=
Ko nERTHEH
(OB E ExcnepTHits Jusamisss TonepanTes [EBA) WH ESCTHIL O HHM Horizon KBC Dynamic Tolerant Institutional F share BG dassin BGN 26314 SEE5H
coEMH
Ko nERTHEH
(OB E ExcnepTHits Quwamisss TonepanTes [EERC) WH ESCTHIL O HHM Horizon KBC Dynamic Tolerant Institutional F share BG dassin EUR 35 587 29.10%
=
Ko nERTHEH
(OB E ExcnepTHits Cunwo [Jusasmues Tonepastes [NEBA) WH ESCTHIL O HHM Horizon KBC Highly Dynamic Tolerant Institutional F share BG dassin BGN 5975 23.02%
coEMH
Ko nERTHEH
(OB E ExcnepTHits Cunwo Juwamues TonepasTtes [EBRO) WH ESCTHIL O HHM Horizon KBC Highly Dynamic Tolerant Institutional F share BG dassin EUR Tas1 S9ETTH
=
(OFE ExcnepTHiiz Jedannees Kowoepe aTHees OTT0 20 DHD Hanskmussi N . . - N I B
MH BECTHL O HHH Horizon KBC Defensive Consenative Responsible Investing Institutional F shares BG dass in EUR 17 066 SEE1%
HuEECTHEEY i
. ) HonexTussm
:’s;i:";ps‘“ ¥ AganznzeH BINIHCHPaH OTT0Z0RHO WH ESCTHIL O HHM Horizon KBC Defensive Balanced Responsible Investing Institutional F shares BG dassinEUR 20 159 9EA4%
coEMH
. Ko nERTHEH
OBE EwcnepTiiz Aegauznsen Tonepauteh OTos0pHo WH ESCTHIL O HHM Horizon KBC Defensive Tolerant Responsible Investing Institutional F chares BG dassin EUR 10 OB6 875%%
HuEECTHEEY
=
. HonexTussm
(OEE ExcnepTHilz Quwamwen Banascupas OTOE0DHO N . N N I~ B
WH ESCTHIL O HHM Horizon KBC Dynamic Balanced Responsible Investing Institutional F shares BG da= mEUR 30 435 S9.08%
HuEECTHEEY
coEMH
. ) HonexTussm
OEE Ekcnepriiz [innasuen Tonepanten OMoRopHo WH ESCTHIL O HHM Horizon KBC Dynamic Tolerant Responsible Investing Institutional F shares BG dazsin EUR 9655 SEE1%
HuEECTHEEY
=
. HonexTussm
(OEE ExcnepTHiiz Cunwo dusampses TonepasTes OTOE0DHT N . . . N I B
. MH BECTHL O HHH Horizon KBC Highly Dynamic Tolerant Responsible investing institutional F chares BG dassin EUR 17 538 9531%
coemn




MNOoA®OH[, ,,05b EKCHEPTI/\I’I\/'B JE®AH3VBEH KOHCEPBATUBEH OTT'OBOPHO MHBECTUPAIIL
I'OAVMIEH JOKJIAA 3A JAEMHOCTTA (ITPOABJIKEHUE)
31 JEKEMBPU 2024 r.

|. IPETJIEJ HA PA3BUTHETO WU PE3YJITATHTE OT JEMHOCTTA HA ®OHJIA
YAIABP, KAKTO M HEI'OBOTO CBCTOSHHUE. OIIMCAHUE HA OCHOBHHUTE
PUCKOBE, IIPEJJ KOUTO E U3IIPABEH (ITPOABJI’)KEHUE).

1. JIukBuaHOCT

[Ipu ochmiecTBsiBaHe Ha jAciiHOCTTa Ha [loadonnosere, ,,Keit bu Cu Acer MenumxmbaT HB Kion”
KUT crpuktHO cma3Ba uW3MCKBaHUsATAa Ha 3akoHa u [lpaBwiata Ha [lomdonmoBere OTHOCHO
JIMKBUAHOCTTa UM M MHBECTHpA CPEICTBAaTa Ha MHBECTUTOpUTE Ham 85% oT aktuBuTe B I IaBHHTE
roA¢OoHIOBE.

[Ipe3 2024 . He ca OTYETEHW HEJOCTUT Ha JIMKBUIHU CPEJICTBA WU 3aTPyTHEHHS NPH MOKPHUBaHE Ha
3anbiokeHusTa Ha [loadonmosere.

2. Pe3yaraTu ot aeiiHocTTAa:
[Ipe3 2024 r. [loadonmoBeTe peann3upar MPUXOAN OT CICTHUTE KOMIOHEHTH:

® [10C/IeBAllA OLICHKA Ha aKTUBH (IIOJIOKHUTEIHATA Pa3JIMKa OT IIPOMEHH B OLIEHKATa HAa (PMHAHCOBUTE
WHCTPYMEHTH);

® TOJIOXKHTENIHA pa3liiKa OT Oomepanud ¢ (UHAHCOBUM aKTHBU (IIOJIOXKHUTENHATA pas3iiMKa MEXIY
IPeoLeHeHaTa CTOMHOCT U NPOJAKHATA [IeHa Ha (PMHAHCOBUS HHCTPYMEHT);

® [IPUXOJY OT BaTyTHH OIEpaIliy.

[Ipe3 2024 r. [londonmoere peann3upar pa3xoau OT CIEIHUTE KOMIIOHEHTH:
@UHAHCOBUTE Pa3Xoau ca:

® pa3xoau OT MOcCIenBamia ONeHKa Ha (MHAHCOBU AKTHBU (OTpHLATETHA Pa3jivKa OT MPOMEHH B
OlLIeHKaTa Ha (PMHAHCOBHUTE HHCTPYMEHTH);

® Pa3xoOu OT Omepauuy ¢ (UHAHCOBM AaKTHBU (OTpHLATENHATa pa3jivKa MEXAY NpeoleHeHaTa
CTOMHOCT W MPOJIayKHATa IIeHa Ha (MHAHCOBUS HHCTPYMEHT);

® Da3xou OT BAJyTHHU OIEPAlNH;

® KOMHMCHOHHH Ha MHBECTHLIMOHEH MTOCPEIHHK 10 JJOTOBOP 38 HHBECTULIMOHHN HAPEKIAHUS;

® 0aHKOBM TaKCH 33 TAPUIHU MTPEBOIH.

Hedunancosure pazxonu ca:

® BHLHIIHM YCIIyTH, BKJIIOYBAIIM Bb3HarpakaeHus Ha OaHkata aeno3urtap, Komwucus 3a ¢uHaHCOB
Hagzop (K®H), Lenrpanen aenozutap (II/]), Bp3HarpaxkaeHue Ha OIUTOP, PA3X0IH 3a YUPEIsSIBaHE U
pPa3xoau 3a aAMUHUCTPUPAHE Ha JSUIOBE.

[MondonnoseTe HAMAT Pa3XOH 3a 3aIUIATH, COIIMATHO H ICHCHOHHO OCUTYpsIBaHE.

IIpe3 2024 r. He ca U3BBPIIBAHM U3BBHPEIHH pa3xoau 3a cMeTka Ha [londonaosere.

W3BecTHHTE pHCKOBE, KOUTO MMa BEPOATHOCT Ja OKaXXaT HEOIAroNpHUSTHO BIHUSHUE BBPXY MPUXOIUTE
Ha [londonnosere, ca moxpodHo onucanu B [Ipocnexra 3a myOauMyHO npeiarane Ha asuioBe Ha @oHna

qaabp.

I1. BA’JKHU CBbBUTHUS, HACTBIINJIN CJIIEJd JATATA, KbM KOATO E CbCTABEH
roanmHunus ®UHAHCOB OTHET

Cnen nmatata Ha (UHAHCOBMSI OTYET HE Ca HACTBIIMIM CHIICCTBEHH CHOMTHS C KOPUTHMpAIL W/HIH
HEKOPUTHUPAII] XapaKTep, KOUTO CIIE/BA Ja CE OTYETAT WK OTIOBECTST B MPeICTaBeHNs (PMHAHCOB OTYET.
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MNOoA®OH[, ,,05b EKCHEPTI/\I’I\/IB JE®AH3VBEH KOHCEPBATUBEH OTT'OBOPHO MHBECTUPAIIL
I'OAVMIEH JOKJIAA 3A JAEMHOCTTA (ITPOABJIKEHUE)
31 JEKEMBPU 2024 r.

I, IEWCTBUS B OBJACTTA HA HAYYHO M3CJEJOBATEJICKATA W PA3BOIHA
JEUHOCT

[Ipe3 2024 r., 3a cmeTka Ha [londoHmOBETE HE Ca OCHIECTBIBAHN HAYYHH W3CIIEIBAHUS U Pa3paObOTKH.
IV. BEPOSATHO BBJAELO PABBUTUE HA MNOA®OHAOBETE HA ®OHIA YA/TbP

[Hondonmosere me mpoapkar Aa (HYHKIIMOHUPAT, CIIa3BaMKN HM3ILUIO 3aliokeHara B llpaBuiara u
[Ipocnexra Ha ®onna yaabp MOJUTHKA HA UHBECTHpPaHE HAa Hail-manko 85% ot aktuBuTe B I MaBHUTE
roAdoHIOBE, Ha CPpEACTBATA HA MPUTEKATEIIH Ha JASIIOBE.

“Keit bu Cu Acetr MennmxkmbatT HB Knon™ KUT me pabotu nmpodecnoHanHo, KakTo 3a yBeJIn4aBaHe
Ha aKTHBUTE M IeJechOOpPa3HOTO MM HWHBECTHpaHE, Taka W 3a OCUTypsiBaHE Ha MpodecHOHaTHO
o0ciry>kBaHe Ha MHBeCTUTOpUTE BbB POHMA, B OCUT'YPEHHUTE TUILETa 32 IPOJak0a Ha HETOBUTE ASUIOBE.

He ce mpemBmxkna oChIIECTBSIBAHE Ha CACITKH OT CHINECTBEHO 3HaueHue 3a PDoHAa Hansp u
[NondonmoBeTe, MOKOIKOTO BCHYKH CIHIENKH CIIE[[Ba Ja Ce BIUCBAT B 0OIaTa My HWHBECTHUIIMOHHA
TIOJINTHKA 3 TIOCTUTaHE Ha [ENNTE, IIOCOYSHH MO-TOpe.

V. HAJIMYHUE HA KIIOHOBE HA ®OHJIA YAJABP U HEI'OBUTE IIOA®OH/IOBE
[ondounosere 1 GOHABT YaAbp HAMAT KIIOHOBE B CTpaHaTa WM Yy KOUHA.

VI. I3HOJI3BBAHUTE OT INOAP®POHAOBETE HA JOI'OBOPHUS ®OHA YAIABP
OUHAHCOBU MHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSABAHE HA
AKTUBUTE, ITACUBUTE, ®UHAHCOBOTO CBCTOSSHHUE U ®OUHAHCOBUSA
PE3VJITAT - HOEJU U INOJUTHUKA HA POHIA YAABP IIO YIIPABJIEHUE HA
OUHAHCOBHUS PUCK, BKIIOYUTEJIHO INMOJIUTUKATA MY HA XEJKUPAHE HA
BCEKMN OCHOBEH THUIl XE/UKUPAHA NO3ULUS, 3A KOATO CE IIPUJIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHO3ULIUATA HA ®OHJIA ITO OTHOILIEHUE HA
HOEHOBUSA, KPEAUTHUSA U JIMKBUIHWUSA PUCK U PUCKA HA ITAPUYHUSA ITIOTOK.

B pamkure Ha porieca Ha uaeHTHQUIIIPaHe U U3MepBaHe Ha pucka B [londonmosere, YnpasnsBamoro
B3eMa TpeaBua o0cToATeNcTBOTO, Ye [lomdoHmoBTe ca 3axpaHBalM KOJEKTHBHH HWHBECTUIIMOHHU
CXEMH 10 CMHUCHJIa Ha WiI. 67 0T 3aKOHa 3a JEITHOCTTA Ha KOJIEKTUBHUTE MHBECTUIIMOHHHU CXEMH U IPYTH
MpeanpusiTus 3a KoyiekTuBHO uHBectupane (,,3 AKUCAITKI“) u Bceku [loadona nusectupa, 6e3 na
cna3Ba pasnopenonre Ha wi.4, an.1, 1.1, wi. 38, 45, 48 u ui. 49, an. 2, 1. 3 ot 3IKUCIIKU, Haii-manko
85% OT akTHBHTE CH B aKIMU Ha OMNpEeSieHM WHBECTHUIIMOHHH IMOApA3JeNIeHus (3aeIHO HapU4YaHU
I TaBHUTE TOAGOHI0BE U BCEKH OT TX ,,[maBen noadona‘) Ha Xopaizsn H.B. (Horizon N.V.),
WHBECTUIIMOHHO JAPYKECTBO OT OTBOPEH THI, HAIJIEKHO YYPEACHO W ChHIIECTBYBAIIO CHIIIACHO
3akoHuTe Ha KpanctBo benrus, cbc cemanuine u peructpupan azapec B rp. bprokcen, 1080, yu.
Xasennaas 2 (,,] 1aBaus GoHI 4arbp™), KOESTO € YIIPABIIABAHO OT Y IIPABIISBAIIOTO JPYKECTBO.

11



TO/I®OH/ ,,0bb EKCIIEPTUIA3 IEGAH3UBEH KOHCEPBATUBEH OTTOBOPHO MHBECTHPALLL
TOJIULIEH JIOKJIAJL 3A IEMHOCTTA (ITPOJIbJDKEHIE)

31 JIEKEMBPH 2024 r.

VI. I3NOJI3BBAHUTE OT MNOJA®OHIOBETE HA JOTOBOPHHUSI ®OHJ YAILP
®UHAHCOBU MHCTPYMEHTH, A KOTATO E CBIIECTBEHO 3A OLEHSIBAHE HA
AKTUBUTE, NACHUBUTE, @®UHAHCOBOTO CBLCTOSIHUE M ®HWHAHCOBUS
PE3YJTAT - UEJUA U MOJATUKA HA ®OHJA YAJIBP MO VIIPABJIEHHE HA
®UHAHCOBUS PUCK, BKJIIOUUTEJIHO MNOJUTUKATA MY HA XEJIKHUPAHE HA
BCEKM OCHOBEH THUIl XEJIKHPAHA MO3ULMS, 3A KOSITO CE HPUJIATA M
OTUYUTAHE HA XEJUKUPAHETO; EKCHO3ULUSITA HA ®OHJIA 110 OTHOIIEHUE HA
IIEHOBUSI, KPEJUTHHUS U IMKBUHUSI PUCK U PUCKA HA MAPUYHUS IOTOK (
MPObJ’)KEHHUE)

PuckoBuTe (akTOpH, KOWTO OKa3BaT BIMSHHE BBHPXY HHBECTHIIMUTE, B PAMKHUTE Ha Mpolieca Mo
yIpaBJieHUE HA PUCKa, ca:

a) na3apeH pUCK - Bb3MOXHOCTTA Jia C€ peain3upar 331"}/61/1 nopagu He6ﬂaI‘OHpI/IﬂTHI/I HN3MCHCHUS B
LHCHUTC Ha HCHHHU KHMWXKA, IMa3apHUTE JIMXBCHU MNPOLUCHTHU, BATYTHU KYPCOBE U JAPYTHU. KomMmnonenture
Ha ma3apHus pUCK Ca:

aa) JUXBEH PHUCK - PUCKBT OT HaMaJIIBaHE Ha CTOMHOCTTAa HA MHBECTHUIUATA B JIaJICHA I[CHHA KHHUTA
Mopaau U3MEHEHUE Ha HUBOTO HA TUXBECHUTE MPOIICHTH.

C ornen Ha 06CTOATENCTBOTO, 4e Bceku [loadonn nuBecTpa He mo-Manko oT 85% OT HErOBUTE aKTHUBU
B aKIMU Ha KopecnoHaupail [ naBeH nmoadoHn, MHBECTULMOHHUTE MoauTUKU Ha [londonnosere He
MpearnonaraT Ch3JaBaHETO HA NPEKH EKCIO3UIMHM KbM JIMXBeH pucK. Jlokonkoro nmazeH Inasen
noAGOHA € M3NOKEH MPSIKO Ha JHMXBEH PHUCK, TO3M PUCK Ie ObJie M3MEPBaH U YHpaBIABaH OT
cboTBeTHUS ['maBeH noadony. ChrylacHO CHIIECTBYBALIOTO CHOPa3yMEHHE B ChOTBETCTBHE C Wil. 71,
an. 1 or 3JKMUCAITKHN mexny PoHna yaabsp, KaTo 3aXpaHBallla KOJEKTUBHA HMHBECTULIMOHHA CXEMa, U
Xopaiizpn H.B. (Horizon N.V.), kaTo rilaBHa KOJEKTHBHA WHBECTUIMOHHA CXeMa, Y PaBISBaLIOTO
IpyKecTBo, AelicTaiiku 3a [logdonmosere, pasmonara ¢ JOCTHI 10 WHPOpMAIMs 3a MpaBUiaTa U
Ipolieca Ha yIpaBJeHUEe Ha PUCKa, HAa KOWTO ca u3noxeHu [ maBHuTe noadonaose.

00) BaJyTeH PHUCK - PUCKBT OT HaMaJsBaHEe HAa CTOWHOCTTA HAa MHBECTUIUATA B Ja/IcHA [IEHHA KHHUTA
WJIM JITIO3UT, ICHOMUHUPAHU BBB BajlyTa, pa3jiMyHa OT JIEB U €BPO, MOPaJAN W3MEHEHHe Ha Kypca Ha
00MsIHA MEK/Ty Ta3W BaJIyTa U JIEBa I €BPO.

VYpaBiasBaoTo APYyKECTBO M3MEpPBa BAIYTHUS PUCK 33 BCSKAa BalyTa, Pa3jMYHa OT JIEB U €BPO,
MpWIaraiku KpaTKOCpo4Ha M JabirocpouHa crparerusi. C orien Ha 0OOCTOSATENCTBOTO, Y€ BCEKH
Ilondonn nuBecTHpa He MO-MaJIKO OT 85% OT HErOBUTE aKTHBHU B aKLMU Ha KopecnoHaupaul I 1aBexn
no/ihOH/, IEHOMUHHUPAHU B ChIIATa BaJyTa (JIEB WIIM €BPO), B KOSITO ca ICHOMHUHUPAHU JSITOBETE HA
ceotBeTHUS [londonn, wnm, 3a onpenenenu [londoHmose, JeHOMUHIPaHH B JieBa, HHBECTHPA HE MO-
MaJIko OT 85% OT HeroBUTE aKTHBM B aKIMM Ha KopecrnoHaupam ['maBeH noadoHn, AeHOMUHHUpaH B
€Bpo, W mpenBua (UKCHUpaHUS Kypc Ha JieBa KbM €BPOTO, WHBECTULHOHHUTE IIOJUTUKHA Ha
[MondonnoBeTe He MpeanoNaraT Ch3JaBaHETO Ha MPEKU eKCIO3UIMK KbM BalyTeH pUcK. JI0KoikoTo
naned ['maBeH moadoHA € M3JIOKEH NPSIKO Ha BAaJyTeH PHUCK, TO3M PUCK e ObJe H3MEpBaH U
yopaBisBaH OT cbhoTBeTHHS [naBeH mnoadoHa. ChriIacHO ChIIECTBYBAIIOTO CIOpPa3yMEHUE B
crorBercTBUe ¢ wi. 71, am. 1 or 3AKUCHIIKU mexny donma, kaTo 3axpaHBaimia KOJEKTHBHA
WHBECTUIIMOHHA cxema, 1 XopaizsH H.B. (Horizon N.V.), kato riaBHa KOJIEKTUBHA WHBECTHIIMOHHA
cxema, Knonbt, nevictsaiiku 3a [londongosere, pasnonara ¢ JOCTbII A0 HHPOpMAIKA 3a paBUiaTa u
mpolieca Ha yIpaBJieHUe Ha pUCKa, Ha KOWTO ca u3noxeHu [ maBauTe mondoH0Be.
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MNOoA®OH[, ,,05b EKCHEPTI/\I’I\/'B JE®AH3VBEH KOHCEPBATUBEH OTT'OBOPHO MHBECTUPAIIL
I'OAVMIEH JOKJIAA 3A JAEMHOCTTA (ITPOABJIKEHUE)
31 JEKEMBPU 2024 r.

V1. U3BIOJI3BAHUTE OT INMOA®OHAOBETE HA JAOI'OBOPHUSA ®OHJ YAJAbP
OUHAHCOBU UHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, INTACUBUTE, ®UHAHCOBOTO CBCTOSHHUE U ®OUHAHCOBUSA
PE3VJIITAT - HEJU U NOJNUTHUKA HA ®OHIA YAABP IO YIPABJIEHHUE HA
OUHAHCOBUSA PUCK, BKIIIOYUTEJIHO INOJUTUKATA MY HA XEI’)KUPAHE HA
BCEKHN OCHOBEH THUII XE/JXKUPAHA IO3ULUsA, 3A KOJATO CE IIPUIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHHO3ULIUATA HA ®OHJIA ITO OTHOILUEHUE HA
HEHOBUS, KPEJUTHUA U JIMKBUJHUSA PUCK U PUCKA HA TAPUYHUA ITOTOK.
(ITPOABJIKEHHUE)

a) ma3apeH pPUcK (MPOabJIKEeHHE)

BB) IHCHOBH PUCK, CBbP3aH C UHBCCTUIIMU BHB CI)I/IHaHCOBI/I HHCTPYMCHTH - PUCKDHT OT HaMaJIIBaHE Ha
CTOMHOCTTAa HAa MHBECTHUIIMATA B AajJcHA IICHHA KHHUTa Ipu He6HaFOHpI/I$ITHI/I IIPpOMECHU HAa HHUBATa Ha
Mas3sapHUTC LICHU.

VYnpaBnsBaoTo Ipy>KeCTBO U3MEPBa LICHOBHSI PUCK, CBBP3aH C BpeMeBaTa Pa3iiiKa MEXIy IPOLECUTE
Ha 3amnucBaHe M 00paTHO M3KyIyBaHe Ha asioBe oT IlondonmoBere OT cTpaHa HAa MHBECTUTOPH U
3allMCBaHe M 0OpaTHO U3KYIyBaHe Ha aKIMK Ha KopecnoHaupamure [ maBau moadoHa0BE OT CTpaHa Ha
[Hondonnosere, npuiaraiiku KpaTKOCPOUHA U ABJITOCPOYHA CTPATETHSL.

YpaBiasBaloTo APYKECTBO CIEAM €XKEIHEBHO OIPAHMYEHUATA HA WHBECTULMUTE IO TPyIH
¢uHaHcoBH HHCTpYMeHTH onucany B [IpaBunara Ha DoHJa, KaTO 110 TO3W HAUYMH OCUTYPsIBA CIIa3BaHETO
Ha OIpezeseHaTa PUCKOBa NoIuTHKA Ha BcekH [londona.

0) KpeInTeH PUCK (PHCK HA HACPENIHATA CTPAaHA) — Bb3MOXKHOCTTA OT HaAMaJSIBAHE Ha CTOMHOCTTA
Ha TIO3WIMATA B €IWH (PMHAHCOB HHCTPYMEHT INPH HEOYAKBAaHH CHOWTHS OT KPENWUTEH XapakTep
CBBpP3aHH C EMHTCHTHUTE Ha (UHAHCOBM HHCTPYMEHTH, HAacpeEIHaTa CTpaHa MO CIENKH, KaKTO H
IBP’KABUTE, B KOUTO T€ U3BBPIIBAT AeiiHOCT. KOMIIOHEHTHTE Ha KPESTUTHUS PUCK ca:

aa) KOHTPAreHTEeH PUCK — PUCKBT OT HEU3MBIHEHHE HA 3aJBJDKCHUATA OT HAcpel[HaTa CTpaHa Io
M3BBbHOOPCOBH CHICIIKH;

00) ceThbJIMEHT PHCK — PUCKBT, BR3HUKBAI] OT Bh3MOKHOCTTa [londoHn Ma HE MOMydn HACpEITHH
MapUyYHU CPEJCTBA WK (D)MHAHCOBU MHCTPYMEHTH OT KOHTPAreHT Ha JaraTa Ha CEThJIMEHT, CJIe]] KaTo
TOH € U3IIBJIHII 33TBJDKCHUATA 110 Ta/IEHU CACIKH KbM TO3H KOHTPAreHT;

BB) HHBCCTUIIMOHEH KPEAUTEH PUCK — PUCKHT OT HaMaJIAIBaHC Ha CTOMHOCTTA Ha HWHBCCTHUIIMATA B
JaJICH (I)I/IHaHCOB HHCTPYMCHT, IOpaiu KPEAUTHO cnouTne IIpyu EMHUTCHTA HA TO3U UHCTPYMCHT;,

C ornen Ha 06cTOATENCTBOTO, Ue Bceku [londona naBecTpa He mo-Manko ot 85% OT HETOBUTE aKTHBH
B aKIIUM Ha Kopecnonaupail [ 1aBeH moadoHa, choTBeTHUs [ 1aBeH o oHT e U3MepBa U yIpaBisBa
KpEIUTHUS PUCK M PUCKa HAa HaCpEeI[HATa CTpaHa, CBHP3aH C HETOBUTE NMPEKHU MHBECTUIINH. ChriIacHO
CBIIECTBYBAILIOTO CIIOpa3yMeHue B choTBeTCTBUE ¢ wi. 71, an. 1 ot 3AKUCAIIKU mexny douna, kato
3axpaHBalla KOJICKTHBHA MHBECTUIIMOHHA cxema, u XopaisbH H.B. (Horizon N.V.), xato rinaBHa
KOJIEKTMBHA WHBECTHIIMOHHA CXeMa, YIIPaBJISBAIIOTO IPYXKECTBO, NekcTBaiku 3a llomdonmosere,
pasmonara ¢ JOCTHII 0 MH(pOpMaIKs 3a IpaBUiIaTa U Mpolieca Ha yIpaBlIeHHe Ha PUCKa, Ha KOUTO ca
n3noxxeHu [ maBHuTE moadoHI0BE.

B) omepalyoHeH PHUCK — BB3MOXKHOCTTa Ja C€ peanu3upaT 3aryOu, CBbpP3aHU C TPEHIKH WU
HECHBBPUICHCTBA B CHCTEMara Ha OpraHu3alus, HEeIOCTaThYHO KBaTU(PUUUpaH IEPCOHA,
HeONaronpuATHY BHHITHYU ChOUTHS OT HeUHAHCOB XapaKTep, BKIFOYHTEIHO U MPABEH PUCK;
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MNOoA®OH[, ,,05b EKCHEPTI/\I’I\/IB JE®AH3VBEH KOHCEPBATUBEH OTT'OBOPHO MHBECTUPAIIL
I'OAVMIEH JOKJIAA 3A JAEMHOCTTA (ITPOABJIKEHUE)
31 JEKEMBPU 2024 r.

V1. U3BIOJI3BAHUTE OT INMOA®OHAOBETE HA JAOI'OBOPHUSA ®OHJ YAJAbP
OUHAHCOBU UHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, INTACUBUTE, ®UHAHCOBOTO CBCTOSHHUE U ®OUHAHCOBUSA
PE3VJIITAT - HEJU U NOJNUTHUKA HA ®OHIA YAABP IO YIPABJIEHHUE HA
OUHAHCOBUSA PUCK, BKJIIOYUTEJIHO INOJMUTUKATA MY HA XE/J’)KUPAHE HA
BCEKHN OCHOBEH THUII XE/JXKUPAHA IO3ULUsA, 3A KOJATO CE IIPUIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHHO3ULIUATA HA ®OHJIA ITO OTHOIIEHHUE HA
HEHOBUS, KPEJUTHUA U JIMKBUJHUSA PUCK U PUCKA HA TAPUYHUA ITOTOK.
(ITPOABJIKEHHUE)

B) ONlePANMOHEH PUCK (MMPOXbIKEHHE)

OrnepallMOHHUTE PHCKOBE CE MOTaT Ja ObJaT:

*BpTpemnu — CBbp3aHu C OpraHU3alMATa Ha padoTaTa Ha YTPaBIABAIIOTO JAPYKECTBO BHB BPH3Ka C
ympasnenuero Ha @onna yaasp u [logdonaosere. BrTpenanTe onepanoHAN pUCKOBE C€ ChCTOAT 0e3
Jla ce orpaHnYaBar Jo:

- PuckoBe cBBp3anu ¢ mepcoHal;
- Puckose B o6nactTa Ha HHGOPMAMOHHUTE U KOMYHUKaIMOHHUTe TexHoioruu (UKT).

*BBHIIHN — CBBP3aHU C MAKPOUKOHOMHYECKH, ITOJTUTUIECKU U APYTH (aKTOpH, KOUTO OKa3BaT W/MIH
MOTaT Ja OKaXXaT BIMSHHE BBPXY JeHHOCTTa Ha YIpaBiIABaLOTO JpPYKECTBO BBB BpPbB3Ka C
ynpasnenrero Ha @onna wagsp u [loadonmosere.

BbHIIHNTE ONepalmoHHN PHCKOBE CE CHCTOST 0€3 /1a ce OrpaHnuyaBar JIo:

- Puck Ha oOKkpBIKaBariara cpena;
- Puck ot ¢usnuecko BMemaTencTBo;
- Puckose B oOnactta Ha uHpOpMAIIOHHNUTE U KOMyHUKamnoHHUTE TexHonoruu (MKT).

r) JUKBHAEH PHCK — BB3MOXHOCTTA OT 3aryOM OT HAJIOKWUTEIHW NpPOAaXOW Ha aKTHUBH IPHU
HEOJIArONPHUATHU I1a3apHU YCJIOBHS 3a IOCPEIlaHe Ha HEOYAaKBAHO BB3HHMKHAJIU KPAaTKOCPOUHHU
3aIbJDKEHUS.

[Ipu ympaBrneHue Ha JMKBHIHUS PUCK YIIPaBISIBAIIOTO APYKECTBO ce choOpa3siBa ¢ MOJUTHKATA 3a
oOpaTHO M3KymyBaHe, ycTaHoBeHa B [IpaBumara u [lpocriekta Ha DoHma, ¢ IeJT OCHIYpsiBAHE
cna3BaHeTo Ha m3uckBanusTa Ha wi. 21 3JKWUCAIIKU 3a u3nbiaHeHUEe HA 3aIbJKCHHUSITA 110 00PAaTHO
n3KyIyBaHe Ha JisioBe oT IlogdoHaoBere, kKaTo mpu HEOOXOAMMOCT CE€ MPOBEXKAAT CTPEC TECTOBE,
KOUTO IMO3BOJISABAT J1a C€ OLCHH JUKBUIHUAT pUCK Ha PoHma yaabp u Beeku oT [loadonmosere nmpu
W3BBHPEIHN 00CTOSITENICTRA.

Beexu ot Iloadonmosere mbpxu mo 15% OT akTHBUTE CH B JOMBJIHUTEIHU JUKBUIHU aKTHBH IO
cmuchia Ha wi. 38, ain. 4 ot 3AKUCIIKU — napuvnu cpeicTsa Ha Kaca, H JEpUBATUBHU (PMHAHCOBU
WHCTPYMEHTH, KOUTO CE€ U3IIOJI3BAT CaMO 3a IIeJTUTE Ha XeDKUPaHe Ha PUCKa M OTTOBAPSAT HA YCIIOBHSTA
mo wi. 38, am. 1, T. 7 u 8§, uwn. 42 u 43 or 3AKUCAIIKU. B nonbnHenue, Bceku ot [londonmosere
MIOAABPKA TaKaBa CTPYKTYpa Ha aKTUBUTE U ITACHBHUTE, KOSTO J1a My ITO3BOJISBA J1a H3ITBJIHSABA BHB BCEKU
MOMEHT 3aIBJDKEHUATA CH TI0 00PAaTHOTO M3KYIyBaHE Ha JSIIOBE.

J) PUCK OT KOHIIEHTPAIMs — BH3MOXKHOCTTA OT 3ary0a Topajy HelpaBHIHA JUBEpCUPHKAINS HA
EKCITO3UIINH KbM €MUTEHTH, TPYIHU CBHP3aHH €MHUTEHTH, EMUTEHTH OT €IUH U ChII MKOHOMHUYECKH
0TpachJ WM reorpadcka 00IacT WM Bb3HUKHAJ OT €IHA U ChIa JEHHOCT, KOETO MOXKE J1a IPUUMHH
3HAYUTENIHU 3ary0H, KAaKTO U PUCKBT, CBBP3aH C TOJIEMH HENPEKU KPEAUTHH €KCIIO3UIIHH.
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V1. U3BIOJI3BAHUTE OT INMOA®OHAOBETE HA JAOI'OBOPHUSA ®OHJ YAJAbP
OUHAHCOBU UHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, INTACUBUTE, ®UHAHCOBOTO CBCTOSHHUE U ®OUHAHCOBUSA
PE3VJIITAT - HEJU U NOJNUTHUKA HA ®OHIA YAABP IO YIPABJIEHHUE HA
OUHAHCOBUSA PUCK, BKIIIOYUTEJIHO INOJUTUKATA MY HA XEI’)KUPAHE HA
BCEKHN OCHOBEH THUII XE/JXKUPAHA IO3ULUsA, 3A KOJATO CE IIPUIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHHO3ULIUATA HA ®OHJIA ITO OTHOILUEHUE HA
HEHOBUS, KPEJUTHUA U JIMKBUJHUSA PUCK U PUCKA HA TAPUYHUA ITOTOK.
(ITPOABJIKEHHUE)

1) PUCK OT KOHIIEHTpanus (MpoabKeHHe)

C ornen Ha o6cTosTENncTBOTO, ue IloadoHmoBETE ca 3aXpaHBaI KOJCKTUBHU UHBECTUIIMOHHU CXCMH
o cmuckaa Ha wi. 67 ot 3JAKUCIIIKHU u Bceku [loadonn nasectupa, 6e3 1a crna3sa pasmnopeaduTe
Ha un.4, ai.1, 1.1, an. 38, 45, 48 u um. 49, an. 2, 1. 3 ot 3JIKMCIIKHU, naii-manko 85% ot aKTUBUTE CH
B aKkmud Ha KopecnoHmupam [maBeH mnondoHn, wHBecTHIMOHHATa neiHocT Ha [lomdonmoBere
MpeIoJiara KOHIEHTpaIys Ha akTuBUTe Ha najeH [loadona B kopecrionauparus My ['naBen noadou.

JIOKOJIKOTO JeHHOCTTa M WHBECTHIMMTE Ha BCeKW [TaBeH momdoHI TONIeKaT Ha 3aKOHOBH M
BBTPEIIHU MHBECTHUIIMOHHU OTPAaHHUCHHMS, MIPSIKaTa KOHLIEHTpalus Ha aktuBuTe Ha [loadonmosere ce
II0JI3Ba OT MEPKUTE 33 U3MEPBAHE U YIIPABICHUE HA PUCKA OT KOHLIEHTpaLus, IPUI0KeHU oT I 1aBHuTE
moadoHIOBE MO OTHOIIEHHETO HA CTPYKTypaTa Ha TEXHUTE WHBECTHIHOHHH mopTdeirnn. ChriiacHo
CBILECTBYBAIIIOTO cllopazyMeHue B choTBeTcTBUE ¢ wi. 71, anm. 1 or 3AKUCHIIKN mexny Donna
Yyaabp, KaTo 3axpaHBallla KOJCKTUBHA MHBECTUIIMOHHA cxeMa, u Xopaiizbd H.B. (Horizon N.V.), kato
[JIaBHA KOJICKTHMBHA WHBECTHLIMOHHA CXEMa, YINPaBlIABAILIOTO APYKECTBO, JAccTBailku 3a
[Hondonnosere, pasmnonara ¢ AOCTHII 10 WHGOPMAIU 3a TIpaBHiaTa U IMpoleca Ha yIpaBlieHHEe Ha
pHCKa, Ha KOMTO ca u3noxeHu [ maBHUTE OAQOHIOBE.

€) PHCK 32 YCTOWYMBOCTTA — O3HAa4yaBa CHOUTHE WJIM YCJIOBHE OT €KOJOTMYHO, COMUAIHO WM
YIIPaBIEHCKO €CTECTBO, KOETO, aKO HACTBIIM, MOXE J1a NMPUYMHHU JEHCTBUTEIHO WA MOTEHIUATHO
CBHUIECTBEHO OTPULIATEIIHO Bb3/IEUCTBUE BbPXY CTOMHOCTTA HA UHBECTULIUATA.

VIlI. OYAKBAHU MHBECTULNU U PASBUTHUE HA IIEPCOHAJIA

[ondonnosere Ha PonHma Yabp He pasmonarar ¢ nepcoHal. JleliHocrra 3a cmetka Ha [loadonmosere
Ha @oHJIa YaIbp Ce OCHINECTBABA U3IUIO OT epcoHana Ha ,,Keit bu Cu Acer MeammkmbsaT HB Kiton™
KUYT, bearapus.

ViIl. AOIBJHHUTEJHO OINOBECTSIBAHE

[ondouabT e 3axpaHBaIa KOJIEKTUBHA HHBECTUIIMOHHA CXeMa 110 cMHUchia Ha 4. 67 ot 3AKWUCIATIKU
Y MHBeCTHpa, 0e3 J1a crnas3sa pasnopenoure Ha wi4, an.l, 1.1, i 38, 45, 48 u wn. 49, an. 2, 1. 3 oT
3JIKUCIIKH, naii-manko 85% OT akTHBUTE CH B aKIMK Ha KopecrnoHaupain ['naBeH moadoH[ 1o
cMuchbia Ha wi.68 ot 3AKUCITIKN.

BeB Bpw3ka ¢ wi. 83 am. 1 or 3AKUCIIIKU, KrnombT mpemoctaBs cieaHata WHGOpMAIus:
3axpanBamara KMC He 1b/DKM Takcu MpH 3alMcBaHe M 00paTHO M3KYyINyBaHE HA akUMW Ha | aBHarta
KHUC.

BeB Bpb3ka ¢ w78 am.l 1.6 or 3JIKWCIIKU, crmemBa ma ce mma TpenBHI, Y€ HE ca HAIUIE

BB3HATrPAXKACHUA WJIN PA3XOJU, IMOMJICKAIIN Ha BB3CTAHOBABAHC, KOUTO CC 3aruialiar oOT HO,I[(I)OHI[a,
BBHB BPpb3Ka C MHBECTUIIUATA MY B I'maBHMA HO}I(i)OHJI.
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VI, JOI'BJHUTEJHO ONMOBECTSABAHE (ITPOJABJI)KEHUE)
OnosectsaBane no wi. 78 an. 2 ot 3JJKUCIIKU

CToiiHOCT B CToiiHOCT B Tekywm pasxoau
TeKkywm pasxoamn TeKkylm pasxogu "
XWA. NB. XWA. NB. CTOWHOCT B XWJ. JIB.
3axpaHBalua cxema 2024 FnasHa cxema 2024 06wo 2024
Horizon KBC Defensive Balanced
OBbB EkcneptWiiz fledpaH3smseH banaHcupat (/IEBA) 22 896 918

Institutional F share BG class in BGN

Horizon KBC Defensive Balanced
OBb Ekcnepthii3 [ledpaHsmser banaHcupaH (EBPO) 25 !Z . W ) 2710 2735
Institutional F share BG class in EUR

Horizon KBC Defensive Tol t
OBb ExkcneptWii3 lepaH3nseH TonepaHTeH (/IEBA) 13 or!zor? etensive To eraln 457 470
Institutional F share BG class in BGN

Horizon KBC Defensive Tol t
OBb Exkcneptiii3 fedpaH3useH TonepaHTeH (EBPO) 13 orfzor(\ erensive 1o ere?n 724 738
Institutional F share BG class in EUR

. Horizon KBC Dynamic Balanced
OBb ExkcneptWii3 AnHamuyeH banaHcupaH (JIEBA) 165 - ) 1030 1195
Institutional F share BG class in BGN

. Horizon KBC Dynamic Balanced
OBb ExkcneptWii3 AuHamuyeH BanaHcupax (EBPO) 25 - ) 978 1002
Institutional F share BG class in EUR

OBb Ekcnepthit3 uHamuyuer TonepaHTeH (IEBA) 14 Horizon KBC Dynamic Tolerant 620 634
N
P P Institutional F share BG class in BGN

OB Excniepriiis iunamuen TonepaHTen (EBPO) 15 Horizon KBC Dynamic Tolerant 913 928
Kcneptin UWHaMun4yeH Ui HTeH
P P Institutional F share BG class in EUR

Horizon KBC Highly Dynamic Tolerant
OBb Exkcneptiii3 CunHo OuHamuuer TonepaHTeH (JIEBA) 11 - ehly Dy ) 138 150
Institutional F share BG class in BGN

Horizon KBC Highly Dynamic Tolerant
OBb Exkcneptiiis CunHo AuHamuueH TonepaHTteH (EBPO) 11 !Z . ghly Dy ' X 185 195
Institutional F share BG class in EUR

Horizon KBC Defensive Conservative
14 Responsible Investing Institutional F 207 221
shares BG class in EUR

Horizon KBC Defensive Balanced
14 Responsible Investing Institutional F 310 323
shares BG class in EUR

Horizon KBC Defensive Tolerant
13 Responsible Investing Institutional F 125 138
shares BG class in EUR

Horizon KBC Dynamic Balanced
15 Responsible Investing Institutional F 655 670
shares BG class in EUR
Horizon KBC Dynamic Tolerant
12 Responsible Investing Institutional F 163 175
shares BG class in EUR

Horizon KBC Highly Dynamic Tolerant
13 Responsible Investing Institutional F 363 376
shares BG class in EUR

OBb ExkcneptWii3 flepaH3mseH KoHcepBaTueeH OTrOBOPHO
NHBecTupawy

OBbB EkcneptWiis fledpaH3sunseH banaHcupad OTroBOpHO
NHBecTupaly

OBbB EkcneptWiis ledpaH3nseH TonepaHTeH OTrOBOPHO
NHBecTupaly,

OBb ExkcneptWii3 inHamunyeH banancupan OTroBopHO
NHBecTupauy

OBbB EkcneptWii3 iuHamuyeH TonepaHTeH OTrOBOPHO
NHBecTupauy

OBb Exkcneptiiis CunHo AuHamuueH TonepaHTeH OTrOBOPHO
NHBecTupaly,

[Ipu mouckBaHe UHBECTUTOPHT MMA IMPABO J1a MOy Ha XapTHEH HOCHUTEN TOAMIIHUS U 6-MeceuHus
¢unancoB otueT Ha ['maBrara KMC Oe3miaTHO BbB BCUUKH KJIOHOBE Ha JluctpudyTopa - ,,00eanHeHa
Obirapcka Oanka“ A/Jl, B paMkuTe Ha 00M9aliHOTO UM PabOTHO BpeMe ¢ KireHTH. ChIIo Taka Morar Ja
HaMepsT TOAMIIHUTE W IIeCTMEeceYHUTe (UHAHCOBU oTueTH Ha Xopais3wH H.B. (Horizon N.V.) Ha
AHTJIMICKU W HUJCPIIAHJCKU €3HMK 0Oe3IUIaTHO Ha MHTEepHeT cTpanuiiara Ha rpynarta Keii bu Cu (KBC
Group) — https://www.kbc.be/retail/en/legal-information/investment-legal-
documents.html?zone=breadcrumb.

VIII.TOAUIIEH JOKJIAJ] 3A OTIOBECTSIBAHE HA ®AKTOPHUTE 3A YCTOMYUBOCT.
MPO3PAYHOCT HA HEBJIAT'OIIPUSITHUTE BB3IEVCTBUS BbPXY
YCTOUYUBOCTTA.

®dunancopu npoaykrtn no wi. 8 PETJIAMEHT (EC) 2019/2088 HA EBPONEMCKHUSI
THHAPJAMEHT U HA CHBETA ot 27 noemspu 2019 roquua

I'maBuuTe noadoumose, u B Ta3u Bpb3ka llogdonnosere Obb ExcneptUii3 edansusen banancupan
OtroBopuo UuBectupamni, Obb Excrieptliiz [ledanzusen KoncepBatusen OtroBopHo MHBecTupar,
Obb ExcneptUii3 Jleansusen Tonepanten OtroBopao Musectupani, Obb ExcrieptHit3 Junamuden
banancupam OtroBopHo UnBectupam, Obb ExcnieptHiiz Jlunamuden TonepanteH OTroBopHO
Nusectupamnt u Obb ExcrnieptUit3 Cunno Junamuuen Tonepanten OtroBopHo MHBecTupail, KOUTO
WHBECTUpAT B Te3u [ 1aBHU N0A(OHIOBE, B3eXa MPEABH] OCHOBHUTE HEOIArONPUATHA BH3JICHCTBUS
Ha CBOMTE WHBECTULIMOHHM PELICHUS BbPXY (pakTopuTe 3a ycrouusocT (,,PAI), kakTo e onrcaHo B
Pernament (EC) 2019/2088 na EBponetickus napiament u Ha CpBeta ot 27 HoemBpH 2019 1. oTHOCHO
OTIOBECTSIBAHETO HA HH(POPMAIIUS BbB BPh3Ka C YCTOHYMBOCTTA B CEKTOpa HA (PMHAHCOBUTE YCIYTH
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IX. TOOAUIIEH JOKJAJL 3A OITIOBECTSABAHE HA ®AKTOPHUTE 3A YCTOMYHUBOCT.
IMPO3PAYHOCT HA HEBJIAI'OITPUATHUTE BB3IEVICTBUS BBbPXY
YCTOMYUBOCTTA (ITPOAbJIKEHUE)

(,,SFDR*). OcHOBHUTE HEOMArONPHUSITHU Bb3AEHCTBUS BBPXY (PAKTOPHUTE 32 yCTOWYMBOCT O51Xa H3PHYHO
B3eTH mnpenBup upe3 VHBecTunmoHHata nonuThka 3a POHIOBE 3a OTrOBOPHO WHBECTHPAHE U
[TonuTukata 3a u3knrouBane 3a GOHAOBE 32 OTTOBOPHO MHBECTUPAHE.

IloBeuye mHpOPMAIMST OTHOCHO OCHOBHUTE MHIMKATOPU 3a HEOJIArompusaTHO Bb3ICHCTBUE, B3ETH O]
BHHMaHue 4pe3 MHBecTHIMOHHATa moMnTHKA 32 POHIOBE 3a OTTOBOPHO MHBeCTHpaHe U [lonutukara
3a u3KIoyBaHe 3a POHAO0BE 32 OTTOBOPHO MHBECTHPAaHE, MOXKETE 1a HaMepuTe B ,,IIpuioxxeHuero 3a
OFbb ExcrieptHii3 Jledansusen banmancupan Otrooprao MuaBectupam, Obb ExcrieptU i3 Jedan3nBeH
KoncepsatuBern OtroBopuHo MuBectupam, Obb ExcneptHiiz Jledansusen Tomepanten OTroBopHO
Wnsectupan, Obb ExcnieptHit3 [lunamuuen banancupai OtroBopro Musectupai, Obb ExcnieptUifs3
Hunamuuen Tonepanten OrtroBopHo MuBectupamr m Obb EkcneprWiizs Cunno [IunamuueH
Tonepanten OtroBopro MaBecTrpan.

B mombiHeHue, OCHOBHUTE HEONATONPHUITHU BB3JCHCTBUS BBPXY (AKTOpUTE 3a YCTOHUMBOCT Osixa
UMIUTMIMTHO B3€TW Moj BHUMaHue upe3 llonuTukata 3a riacyBaHe upe3 NBJIHOMOIIHUK U
aHTaxupanoct Ha akimonepute Ha Ket bu Cu Acer MenmmxmbHT HB. [ToBeue nH(OpManus oTHOCHO
OCHOBHHUTE HEOJIaronpusTHH BB3JCHCTBHSI BbPXY YCTOHYNBOCTTA, B3ETH NpeaBu upe3 [lonmuTrkara 3a
IJIacyBaHEe Ype3 IIBJIHOMOIIHUK U aHTaXHUPaHOCT Ha akimonepute Ha Keit bu Cu Acer MeHUIKMBHT
HB, moxe ma Opme mamepena B ,llpunoxenmero 3a Obb ExcneptUiiz [ledansusen bamancupan
OtroBopuo UuBectupam, Obb ExcneptHii3 [Jedanzusen Koncepsatusen OtroBopHo MuBecTupai,
Obb ExcneptHUii3 Jledpansusen Tonepanten Otroopro Musectupar, Obb ExcnieptUiit3 unaMudeH
banancupam; OtroBopHo HMusectupam, Obb ExcneptHii3s dunamuuen Tonepanten OTroBOpHO
Nusectupan u Obb ExcneptHiiz Cunno unamuuen Tonepanten OtroBopHo MuBectupanr™.

I'maBHUTE MOAQOHIOBE OTTOBAPAT Ha 3aIBIDKEHUATA 3a MPo3padHocT mo wieH 11, maparpad 1 ot
Permament (EC) 2019/2088 na EBpomneiickus mapnamenT u Ha CbBera ot 27 HoemBpu 2019 1. 0THOCHO
OMOBECTSBAHETO HAa YCTOWYMBOCTTAa B CekTopa Ha (uuancoutre ycinyru (,SFDR®). IloBeue
uHpopMalus 3a ToBa Kak [JaBHMTe mMOAGMDOHIOBE HAChpPUYaBAT EKOJOTHYHHTE W COIMATTHHUTE
XapakTepUCTUKU Moke na Obae HamepeHa B ,Jlpunoxxenmero 3a OBb ExcneptUits [edanzuBen
Banancupan OtroBopro MuBectupam, Obb ExcnieptUitz [ledansuen KoncepBatuBen OTroBopHO
Wusectupan, Obb Excnieptiiiz [ledansusen Tonepanten Otrosopao Musectupam, OBb ExcrieptHii3
Junamuuen bamancupam OtroBopHo WuBectnpam, Obb Excneprliis [dunamuden TonepaHTeH
Otrosopro HMuBectupamr m OBb ExcneprHiis Cunno Jlunamnden TonepanteH OTroBopHO
WNuBectupant.” kpM ['ogummaus qoxian 3a AeiiHocTTa. ToBa MPUIIOKEHHE CE OTHACS KOHKPETHO 10
MEPUOJTUYHUTE OTYETH 3a (PMHAHCOBUTE MPOAYKTH, MOCOYCHH B WieH 8, maparpadu 1, 2 u 2a or
Pernament (EC) 2019/2088 u wien 6, mbpBu naparpag ot Pernament (EC) 2020/852.

HNudopmanus, cBbp3aHa ¢ TAKCOHOMHUSATA

3a I'maBaure moadonmose, u B Tasu Bpwb3ka 3a llogdonmose OBB ExkcneptUiiz [edanzuBen
Bbanancupan OtroBopuo Musectupam;, Obb ExcneptUii3 [ledanzusen KoncepBatuBen OTroBopHO
Wusectupam, Obb Excneptiiiz edansusen Tonepanten Otrosopao Musectupamy, Obb ExcnieptHii3
Junamuuen banancupam OtroBopHo WHBectupam, Obb ExcneptHiis [Iunamuuen TonepanTeH
OtroBopHo HMuBectupamr u OBb ExcneptWiis Cumno Junamnden Tonepanten OTroBopHO
WuBectupar, KOUTO WHBECTHPAT B Te3u [ 1aBHU MOAQOHIOBE, CleBa Jla Ce UMa MPEABUJ, Y€, KbM
JataTta Ha TO3M OT4eT, | maBHUTE OAQOHIOBE HE CE€ CTPEMAT KOHKPETHO J]a MHBECTHUPAT B €KOJIOTHYHO
YCTOMYMBY MKOHOMHYECKH ACHHOCTH, ChriacHO pamkarta Ha Takconomusita Ha EC (,,VHBecTHINH,
cobpaszenn ¢ TakcoHOMHATA ). Bhupeku, de [maBHUTE MOadOHI0BE HAMAT 3a IEN 1a MHBECTUPAT B
WHBECTUIMH, ChOOpa3eHH C TAKCOHOMHSTA, HE MOXE Ja ce M3KIIouH, 4e [naBHHUTE mondoHI0BE
ChIBp)KAaT HHBECTHIIMH, ChOOpa3eHM C TakcOHOMUsATA. lIpoueHTHT WHBECTHpaH B HWHBECTHIINH,
ChOOpa3eHU C TAKCOHOMUsATA, Oerire onpeneieH Ha 31 nekemBpu 2024 r. na e 0%.
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IX. TOAUIIEH JOKJIAJ 3A OMOBECTSIBAHE HA ®AKTOPUTE 3A YCTOMUYHUBOCT.
MPO3PAYHOCT  HA  HEBJATONPUATHHUTE Bb3JENCTBUS BBPXY
YCTOMUYUBOCTTA. (IPOIBLJIKEHUE)

@DuHaHcoBM NPoaAYKTH nocovyenu B Wwi. 8 PETJIAMEHT (EC) 2019/2088 HA EBPOIENCKUSI
HAPJAMEHT U HA CHBBETA ot 27 HoemBpu 2019 rognna (IpoabL/IKeHHuE)

HNudopmanus, cBbp3aHa ¢ TAKCOHOMMSATA (MPOAbJIKEHUE)

[Ipensun orpaHMYeHHTE HACOKHM 3a TOBAa Kak HMH(OpMamusaTa OT TaKCOHOMHUATa TpsAOBa na Obue
myonukyBana, Keit bu Cu Acer MenmmxmbHT HB onpenenu, e mo ToBa Bpeme HE ca HaJIHMYHU
JOCTAThYHO HAJESKIHU, HABPEMEHHU M MPOBEPUMH JaHHHM OT EMUTEHTH HJIM KOMIIAaHWH, B KOUTO Ce
WHBECTUPA, UK OT COOCTBEHO MPOYUYBaHE, WM OT YCIYTH, IPEAOCTABEHH OT JOCTABYMIM HA JTAHHH.
CrenoBaTelHO MPOLIEHTHT, HHBECTHPAH B MHBECTUIIMH, ChOOPa3eHH C TAKCOHOMUSTA, Oellie onpeiesieH
Ha 0%.

DUHAHCOBH NPOAYKTH Nocodenn B wi. 6 PETJIAMEHT (EC) 2019/2088 HA EBPOITEMCKHUSI
HAPJAMEHT U HA CBbBETA ot 27 HoemBpu 2019 roguna

I'maBHuTe MonoHmOBE, U B Ta3u Bpb3ka 3a [loadonnose OBb ExcniepUii3 [dedan3uen banancupan
(eBpo), OBb ExcnepUii3 dedansuren banancupasn (niesa), Obb ExcieptUii3 [edan3usen Tonepanten
(eBpo), Obb ExcrieptUii3 [ledanzusen TonepanteH (neBa), Obb ExcrieptUiiz [lunamuaen banancupan
(eBpo), Obb ExcneptUit3 Jlunamuuen banancupan (1esa), Obb ExcnieptHii3 Junamuyen TonepanTeH
(eBpo), Obb ExcneptUiiz Junamuuen Tonepanten (nieBa), OBb ExcneprWiiz Cunno JluHamMudeH
Tonepanren (eBpo) u Obb ExcneptUiiz Cunnro Junamuuen TonepanteH (neBa), B3exa MPEIBHI
OCHOBHHUTE HEOIaronpusATHU Bb3ACHCTBUS HAa CBOMTE MHBECTULMOHHM PEIICHHUS BbPXY (DaKTOpHUTE 3a
ycroitunBocT (,,PAI*), kakto e onucano B Permament (EC) 2019/2088 na EBporeiickust mapiaMeHT u
Ha CwBera ot 27 HoemBpH 2019 T. OTHOCHO pa3KpHBaHETO Ha WH(GOPMAIUSI OTHOCHO YCTOMYHUBOCTTA B
cexTopa Ha (uHaHCOBHTE YCIIyTH (,,SFDR®) upe3 Obma monuTrKa 3a H3KIF0YBaHE HA KOHBEHIINOHATTHH
¢donnoBe u poH0Be 3a 0TrOBopHO MHBecTUpaHe Ha KBC Group u [Tonutukara Ha KBC Group oTHOCHO
KOMITaHUHTE B 4epHUs clUChK. Bb3 ocHoBa Ha [lonmutukara Ha KBC Group OTHOCHO KOMIaHHHTE B
YEepHUS CIMCHK, BCHUKU KommaHwd B ,,UepHus crucbk Ha KBC Group® (BKIIOUMTENTHO KOMIIaHWHY,
y4acTBallld B MPOTHBOPEYMBU OPBKHSA KaTO Te3M, 3a0paHEHH OT OENTHICKOTO 3aKOHOJATEICTBO M
SIPEHU OPBKUS U OpBXKHUs ¢ 05131 pocdop) ca U3KIIOUEeHH, KaKTo U Hail-nommte HapymuTend Ha OOH
I'moGanen norosop.

3a MHBECTHIIMM B OONHralMi, €MUTHpPaHH OT JPYy>KecTBa Chc crenmanHa nen (SPV), I'maBaurte
noa(oHI0BEe U B Ta3 BPb3Ka 3aXpaHBALIUTE MOADOHI0BE B3eXa MPEABH]] MO-CIEIMAIHO U3JIaraHeTo
Ha CHOpPHHU OpBXHUSA (,,I0KazaTen 14°), Karo HM3KIOYM KOMIIAHMM, 3aHHMAaBallld CE€ CbhC CIOPHHU
OpPBXKEHHW CUCTEMH W HapylleHWs Ha mOpuHiunute Ha [7obamams moroBop Ha OOH wmm
Opranmzanusara Hacoku 3a nkoHOMH4ecKo chTpynHndecTBO U pa3Bute (OMCP) 3a MHOrOHalIMOHATHH
npennpustus (,,imokazaren 10°).

IX. OTrOBOPHOCT HA PBKOBOJACTBOTO

Criopenr OBITapcKOTO 3aKOHOAATEJICTBO PBKOBOJCTBOTO ciie/lBa Ja M3rOTBs [oauineH mokmaz 3a
JIEHHOCTTA, KAKTO M (PMHAHCOBH OTUYETH 32 BCsKA (DMHAHCOBA T'OJIMHA, KOUTO J]a IaBaT BSpHA M YeCTHA
npejacTasa 3a QUHAHCOBOTO cheTostHUE Ha [loadonaa kbM Kpast Ha ToJIMHAaTa, 38 HEroBUTE (PUHAHCOBU
pe3yJITaTH OT AEHHOCTTA U 3a MAPUYHUTE MOTOLH, B CbOTBETCTBHE C NPHIIOKUMAaTa CYETOBOIHA paMKa.
3a menure Ha OTYMTaHe MO bbarapckoro cueroBopHO 3akoHomarencTtBo, IloapdonasT mnpmmara
MexnyHapoaauTe cranaaptu 3a ¢puHancoBo oruntane (MC®PO), nmpuetu ot EBponeiickus Cpro3.

Tazmu OTTOBOPHOCT BKJIFOYBA: pa3pa60TBaHe, BHCAPABAHC M MOAABPIKAHC HAa CHUCTCMaA 3a BBTPCUICH

KOHTPOJI, CBbp3aHa C U3TOTBAHETO U NOCTOBECPHOTO IMPEACTABAHE Ha q)HHaHCOBI/I OTYECTH, KOUTO J1a HC
CbABbPIKAT CbIICCTBEHU HETOUYHOCTHU, OTKJIOHCHUA U HECHOTBCTCTBHA, HC3aBUCUMO JaJIM TC CC AbJIKAT
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MNOoA®OH[, ,,05b EKCHEPTI/\I’I\/IB JE®AH3VBEH KOHCEPBATUBEH OTT'OBOPHO MHBECTUPAIIL
I'OAVMIEH JOKJIAA 3A JAEMHOCTTA (ITPOABJIKEHUE)
31 JEKEMBPU 2024 r.

X.  OTTOBOPHOCT HA PBKOBOJACTBOTO (NPOABJI’KEHUE)

Ha M3MaMa WU Ha TPeIKa; MoA00p U MPUIIOKESHUE HA MTOAXOISAIIN CUSTOBOHH MOJUTHUKH, U U3TOTBSHE
Ha pa3yMHU MPUOIU3UTEITHH CYETOBOIHHU OICHKH.

PBKOBOICTBOTO MOTBBPIKIABA, U € JCHCTBAIO ChOOPa3HO CBOUTE OTTOBOPHOCTH, U Y€ (PUHAHCOBUTE
OTYETH Ca U3rOTBEHU B ITBJIHO CHOTBETCTBUE ¢ MEXIyHAPOIHUTE CTAHIAPTH 33 (PMHAHCOBO OTYUTAHE
(MC®O), npuern ot EBpomneiickus Chro3.

PBKOBOJICTBOTO CBHINO Taka MOTBBPKIABA, Y€ HACTOSIIMUAT ["ouIlIeH JOKIIa] 3a JEHHOCTTa MIPeICTaBs
BSPHO M Y€CTHO Pa3BUTHETO W pe3ynTarute Ha [loxdonaa 3a m3MuHAINS IEPUO, KAKTO ¥ HETOBOTO
CHhCTOSTHUE W OCHOBHHUTE PHICKOBE, IPe KOUTO TO € U3IPaBEHO.

PBKOBOACTBOTO CHINO Taka MOTBHPKIAABA, Y€ MPH M3TOTBIHETO HA HACTOSIIMS (PMHAHCOB OTUET Ca
MIpeICTaBEeHN IOCTOBEPHO M TOYHO DPa3BUTHETO M (UHAHCOBOTO TpencrabsHe Ha [lomdonma 3a
M3MHHAJIHS TIEPHOJ, KAKTO ¥ CHITBTCTBAIINTE TO PUCKOBE.

PwvroBoacTBOTO € 07100pwmIo ['oaniieH nokman 3a AeiHOCTTa U PUHAHCOBUTE OT4eTH 3a 2024 T. Ha 28
¢despyapu 2025 1.

28.03.2025 r.
I'p. Codus

KATINA Digitally signed by

KATINA Slavkova

Slavkova PEYCHEVA
Date: 2025.03.28

PEYCHEVA 140627 +0200

Karuna IleitueBa
VYnpaBuren
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AOKNAO HA HESABUCUMUA OOUTOP

[o nHBecTutTopuTe B AANOBE Ha
MoadoHp ,,OBB EkcneptUina OedaH3anBeH KoHcepBaTtnBeH OTroBopHo MHBecTupauy®
Ha JoroBopeH PoHA — Yagbp ,,OBB Ekcnepthns“

MHeHue

Hvne wu3Bbpwmxme oguT Ha dduHaHcoBus otyeT Ha [logdoHn ,,OBB Ekcneptinz
DedaH3uBeH KoHcepBaTuBeH OTtroBopHo UHBecTupaw® Ha [JoroBopeH ®oHO — 4aabp
,OBb Ekcneptns” (,MogdoHaa“), cbobpxal, otyeTa 3a OMHAHCOBOTO CbCTOSAHME KbM 31
aekemepun 2024 r. n oTyeTa 3a BceobXBATHMA LOXOA, OTYET 3a U3MEHEHMATa B HETHUTE
aKTMBW, NpyHagnexawun Ha MHBECTUTOpPUTE B ASNOBE M OT4yeTa 3a NapuyHUTE NOTOouM 3a
rogMHata, 3aBbpluBalla Ha Tasu [aTta, KakTo M MNOSACHUTENHUTE MNPUMOXEHUS KbM
bUHAHCOBUA OTYET, CbAbPXalM CbLleCcTBEHA MHAOPMALNS 38 CHETOBOOHUTE MOSNUTUKA U
apyra nosicHutenHa nHdopmauus.

Mo Hawe MHeHue, NPUNOXEHUAT (PUHAHCOB OTYET MnpeactaBs LOCTOBEPHO, BbB BCUYKM
CbLLIECTBEHM acnekTn, MPUHAHCOBOTO CbCTOsIHME Ha [loadoHaa kbm 31 aekemepu 2024 1. n
HeroBnte (UHAHCOBM pe3ynTatyv OT AEWHOCTTa WM MapudHUTE My MOTOUM 3a roguHaTa,
3aBbpluBalla Ha Ta3u gata, B cbotBeTcTBMe ¢ MCOO cueToBOAHM CTaHOapTW, NPUeTu oT
EBponerickna cuio3 (EC).

basa 3a n3pas3dBaHe Ha MHEeHNne

Huve n3BbplmMxmMe Halwmsa oauT B CbOTBETCTBME C MexayHapooHuTe oaMTOPCKM CTaHOapTw
(MOC). HawwuTte OTrOBOPHOCTM CbINAaCHO Te3n CTaHO4apTU ca ONUCaHU AOMbIIHUTENHO B
pasgena ot Hawwma goknag ,OTroBOPHOCTM Ha oaMTopa 3a oauTa Ha OMHAHCOBUS OTYET".

Hne cme HesaBucumun ot lNogdoHaa B cboTBeTCTBME ¢ MexayHapoaHus eTUYEH KOAEKC Ha
npodecroHanHuTe cyeToBoaMTENM  (BKNOUMTENHO MexayHapoaHu  cTaHgapTn  3a
He3aBucMMocT) Ha CbBeTa 3a MexayHapooHW CTaHAapTu Mo eTuMka 3a CYEeTOBOAUTENU
(Kogekca Ha CMCEC), 3aeHO € eTUYHUTE U3NCKBaHNA Ha 3aKoHa 3a He3aBUCMMUS PUHAHCOB
OOMT W u3passBaHETO Ha curypHocTt no yctondmsoctta (BHOOUCY), npunoxumm no
OTHOLLUEHWE Ha HalKnsa OAuT Ha (PUHAHCOBMA OTYeT B Bbnrapus, kato HME M3NbAHUXME U
HalWnTe OPYrM €TUYHU OTFOBOPHOCTU B CbOTBETCTBME C m3nckBaHuata Ha 3HOOUCY un
Kopekca Ha CMCEC.

Hue cunTtame, 4e oguTOPCKUTE [OKA3aTENCTBA, NOSyYEHN OT HAC, ca 4OCTAaTbYHU U YMECTHM,
3a ga ocurypsT 6asa 3a HaweTo MHEHMe.

Hpyrn Bbnpocu

durHaHcoBMAT oTyeT Ha NoadoHaa 3a rogmHata, 3abpluBawa Ha 31 gekemBpu 2023 1., e
oouTUpaH OT ApYr OAMUTOP, KOWTO € n3pasus HeMoanULMPaHO MHEHNE OTHOCHO TO3M OTYeT
Ha 29 mapt 2024 .
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Hpyra nHpopmauus, pasnmyHa oT (OMHAHCOBUA OTYET U OOUTOPCKUS O0KNaL BbPXY
Hero

PbkoBOACTBOTO HOCKM OTrOBOPHOCT 3a Apyrata uHdopmauusa. [pyrata vHdopmauunsa ce
CbCTOM OT AOKNaj 3a AeNHOCTTa, U3roTBEeH OT PLKOBOACTBOTO CbrnacHo [nasa cegma oT
3akoHa 3a c4eTOBOACTBOTO, HO HE BKITHOYBA (DMHAHCOBUSI OTYET M HALLMA OQUTOPCKM AOKNaa
BbpXY Hero.

HaweTo MHeHMe OTHOCHO (hmHaHCOBMA OTYET He obxBawia gpyrata nHdopMauus n H1Me He
n3passBame KakBaTo 1 [a e (hopMa Ha 3aKioYeHne 3a CUrypHOCT OTHOCHO Hesl, OCBEH aKo He
€ U3PMYHO MOCOYEHO B JOKNaga HU U A0 CTerneHTa, 40 KOATO € NOCOYEHO.

BbB Bpb3ka C HalIMsA oauT Ha (OMHaHCOBUSA OTYET, HallaTa OTTOBOPHOCT Ce CbCTOM B TOBa Aa
npoyeTeM Jpyrata WHgopMauuMs M MO TO3M HadMH Oa NpeueHuMm [danu Tasu apyra
MHOPMaLMA € B CbLIECTBEHO HEeCbOTBETCTBME C (PUHAHCOBMSA OTYET WUNKN C HaluTe
No3HaHWsA, NpuaobuTn No Bpeme Ha oauTa, UNU MNo APYr HauyuMH U3rnexaa Oa cbabpXa
CbLUECTBEHO HEMpaBWUIHO AoknagBaHe. B cnyvaii ye Ha Gasata Ha pabGoTaTta, KOSITO cMe
M3BLPLINIK, HWE OOCTUrHEM [0 3aKMoYeHue, Ye € Hanuue CbLIECTBEHO HenpaBurHo
[oKnagBaHe B Ta3u Apyra MHGopMaums, OT Hac ce M3NCKBa Aa AoKnaaBame To3u akT.

Hamame kakBo ga goknaaBaMe B TOBa OTHOLLEHME.

,D,OI'I'bJ'IHI/ITeJ'IHI/I BbIMNPOCU, KOUTO MNOCTaBA 3a AOKINaaBaHe 3aKoHbBbT 3a CH4ETOBOACTBOTO

B oonbnHeHne Ha HawuTe OTroBOPHOCTU M AoknagsaHe cbrnacHo MOC, no oTHoLWweHue Ha
roguwHua [oknag 3a [AerHOCTTa, HWe WU3MbIHUXME W npouenypurte, obGaBeHUW KbM
nancksannte no MOC, cbrnacHo ,YkazaHusi OTHOCHO HOBM U pasLUMPEHN OOUTOPCKN AOKNaam
M KOMYHMKaUMsi OT CTpaHa Ha ogutopa" Ha npodecuoHanHaTa opraHu3aumsa Ha
pernctpypaHute opgutopu B bBbnrapusa, WHcTUTyTa Ha AvnnoMuypaHuTe  eKkcnepr-
cyetoBogutenu (MOEC)®. Tean npoueaypu Kacaat NPOBEPKMN 3@ HANMYNETO, KAKTO U NPOBEPKU
Ha cbopMaTa U CbAbPKAHNETO Ha Tasu Apyra MHopmaums ¢ Len ga Hu nognomMorHaTt BbB
dopmupaHe Ha CTaHOBMLLE OTHOCHO TOBa [Janu Jpyrata WHgopmaums BKIOYBa
onoBecTsBaHMATa W [oKnagBaHuaTa, npegsuaeHn B [naBa cegma ot 3akoHa 3a
CYETOBOACTBOTO, Npunoxum B benrapus.

CmaHosuuje 8b8 8pb3Ka ¢ 4n. 37, an. 6 om 3akoHa 3a c4emoeodcmeomo

Ha 6a3aTta Ha n3BbpLIeHUTe NpoLeaypu, HaWeTo CTAaHOBULLE €, Ye:

a) WHdopmauumsTa, BKMoYeHa B AoKNada 3a AeNHOCTTa 3a (hbvHaHcoBaTa roguHa, 3a KOsTo
€ M3roTBeH (pMHAHCOBUAT OTYET, CbOTBETCTBA HA (DMHAHCOBUS OTYET.

6) [doknagbT 3a 4ENHOCTTa € M3roTBEH B CbOTBETCTBME C U3MCKBaHMATA Ha [NaBa cegma ot
3akoHa 3a c4eTOBOACTBOTO.

OTroBOpHOCTU Ha PBKOBOACTBOTO 3a (PUHAHCOBUS OTYET

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3a U3rOTBSHETO M JOCTOBEPHOTO MPEACTaBSAHE HA TO3U
dmHaHcoB oTyeT B cboTBeTCTBME ¢ MCDO cyeTtoBOogHM CTaHgapTu, npuetn oT EC 1 3a TakaBa
cucTemMa 3a BbTPELLEH KOHTPOJ, KakBaTO PbKOBOACTBOTO Onpenernsi kato Heobxoamma 3a
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ocurypseaHe W3rotBAHETO Ha (bI/IHaHCOBI/I OT4yeTN, KOUTO HE CbAbpXaT CbLECTBEHU
HenpaBuIiiHKN OTYUTAHUA, HE3ABNCUMO Oaln AbiiKally ce Ha naMama Uinn rpeLuka.

Mpn n3rotTBsHE Ha (PUHAHCOBUSA OTYET PBLKOBOACTBOTO HOCU OTFOBOPHOCT 3a OLEHsIBaHe
cnocobHocTTa Ha NMoadoHaa ga Nnpoabimky Aa yHKUMOHMPA KaTo AEeNCTBALLO NpeanpusiTme,
OMOBECTSAIBAMKKN, KOrato ToBa € MNPUIoXUMO, BBLMPOCK, CBbP3aHM C NPEeanofioXeHNeTo 3a
JencTeawo npeanpuate M M3Non3Balkym cyeTtoBogHata 6asa Ha oOcHoBaTta Ha
npeanosioXXeHNeTo 3a AencTBallo NpeanpuaTne, OCBEH ako PbKOBOACTBOTO HE Bb3HaMepsBa
na nvkengupa lNogdoHga wnv ga npeycTtaHoBM OENHOCTTa My, UM ako PbKOBOACTBOTO Ha
npakTvka HaMa apyra antepHaTuBa, OCBEH [a NOCTbhMM N0 TO3U HAYWH.

OTroBopHOCTM Ha oaMTOpa 3a oguTa Ha (PMHAHCOBUS OTYET

HawuTte uenu ca ga nonydMMm pasymHa CTerneH Ha CUrypHOCT OTHOCHO ToBa Aanu
PUHAHCOBUAT OTYET KaTo UANO He CbAbpXa CbLIECTBEHW HEenpaBUITHU OTYUTaHUS,
He3aBMCMMO danv ObrhKaluy ce Ha n3aMama WUnu rpeluka, 1 aa usgagemM oAMTOpPCKM Aoknag,
KOMTO [a BKMHOYBA HaLIETO OOAUTOPCKO MHeHue. PasymHaTa CTeneH Ha CUrypHOCT € BMCOKa
CTENeH Ha CUrypHOCT, HO He e rapaHLus, Ye 0auT, U3BbPLLEH B cboTBeTCcTBNE ¢ MOC, BMHaru
LLle pa3KpuBa CbLLECTBEHO HEMPABUIHO OTYMTAHE, KOraTo TakoBa CblUecTByBa. HenpaBunHu
OTYMTaHUSA MoraT da Bb3HMKHAT B pe3ynTtaT Ha M3Mama MIu rpellka U ce cuyutaT 3a
CbLUECTBEHU, ako OM MOrNo pasymMHO Oa Ce o4vakBa, Ye Te, CaMOCTOSITeNIHO MIN KaTo
CbBKYMHOCT, GMxa MOIMM [Oa oKaxaT BMMSIHAE BbpPXYy WKOHOMWUYECKUTE pPEeLUeHUs Ha
noTpebuTenuTe, B3eMaH Bb3 OCHOBA Ha TO3M (PMHAHCOB OTYET.

KaTo yacTt ot oguta B cvotBeTcTBMe ¢ MOC, HMe nanonssame npodecmnoHarnHa npeleHka u
3anasBame npodgecmnoHaneH cKenTuun3bM No Bpeme Ha uenus ogut. Hue cblyo Taka:

— naeHTMdMLMpamMe 1 oLueHsIBaMe pUCKOBETE OT CbLUECTBEHU HENPaBUITHU OTYUTaHNS BbB
dVHaAHCOBUA OTYeT, He3aBUCMMO Jdanu AbSKalwM Ce Ha Mu3MamMa Unu  rpeLuka,
pa3paboTBamMe M U3NMbIHSABaMe OAWTOPCKU Mpolenypyu B OTrOBOP Ha Te3W PUCKOBE U
nonyyaBsame OAMTOPCKM AoOKasaTencrBa, KOMTO Aa ca [OCTaTbyYyHM U YMECTHM, 3a Aa
ocurypat 6Gasa 3a HaweTo MHeHve. PuckbT ga He Obae pasKpuTo CbLUECTBEHO
HenpaBUIHO OTYMTaHe, KOETO € pe3ynTar OT u3Mama, € No-BUCOK, OTKONKOTO pucka OT
CbLLECTBEHO HEMNpaBUITHO OTYMTaHe, KOeTO € pe3ynTaT OT rpellka, Tbi KaTo M3mamaTa
MOXe [a BKMYBa TanHO cnopasymsBaHe, danwmnduuyupade, npeaHaMepeHn nponycku,
N3ABMEHVsa 3a BbBeXAaHe Ha oauTopa B 3abnyxaeHve, KakTo M npeHebpersaHe wunm
3ao0bvkansaHe Ha BbTPELUHNSI KOHTPON.

— nony4yaBame pasbupaHe 3a BbTPELLUHWUS KOHTPOI, MMall, OTHOLIEeHVEe KbM OoauTa, 3a Aa
pa3paboTum oOMTOPCKM npoueaypu, KOUTO Aa Ca MOAXOAAWM MNPy KOHKPETHUTE
obcTtoATencTea, HO He C Uen u3passBaHe Ha MHEHME OTHOCHO edEeKTMBHOCTTa Ha
BbTpPeLLHMA KOHTpon Ha MNoadoHaa.

— OueHsIBaMe YMECTHOCTTa Ha W3MNON3BaHWTE CYETOBOAHWU MONUTMKM M pas3yMHOCTTa Ha
CYETOBOAHUTE NPUBMM3UTENHN OLEHKN U CBBP3aHUTE C TAX OMOBECTSABAHUS, HanpaBeHU
OT PbKOBOACTBOTO.

— pgocturamMe A0 3akfioyeHne OTHOCHO YMECTHOCTTa Ha M3non3saHe OT CTpaHa Ha
PBKOBOACTBOTO Ha cHeTOoBoAHAaTa 6a3a Ha OcHOBaTa Ha NpeanoNioKeHNeTo 3a AeCTBaLLo
npeanpustne u, Ha 6asata Ha NONyYeHWTe OAUTOPCKM [oKasaTencTsa, OTHOCHO TOBa
[Aarnu e Hanuue CbLUeCTBEHa HECUTYPHOCT, OTHacsLLA ce A0 CbOUTUS Unn yCrioBus, KOUTO
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Ouxa mMornu ga nopoasT 3HAYUTENHN CbMHEHUS OTHOCHO cnocobHocTTa Ha NoadoHaa oa
NPOABLIPKMA Aa (PYHKUMOHMPA KaTO AeNcTBallo npegnpusatme. AKO HMe LOCTUrHem o
3aKroyeHne, Ye e Hanvue CbLLeCTBeHa HECUTYPHOCT, OT Hac ce U3nckBa Aa npusnedyem
BHUMaHME B OAUTOPCKUSA CU JOKIAL KbM CBbP3aHUTE C Tasn HECUIYPHOCT OMOBECTSABaAHMS
BbB (PMHAHCOBUA OTYET UMM B Criydyar 4e Te3n OMOBeCTsBaHUS Cca HeafdekBaTHW, Aa
Moamnduunpame MHEHMeTo cu. HawwuTe 3akmyeHuss ce OCHoBaBaT Ha OOUTOPCKUTE
AoKasaTencTtea, NnoflydeHn Oo gararta Ha oguTopckua Hu goknag. bvaewm cubutma nnm
ycrnoBusi obade morat ga ctaHat npuimHa PoHabT ga NpeycTaHOBU (PYHKLMOHMPAHETO CH
KaTo AeNcTBaLLo nNpeanpusitme.

OLleHsIBaMe LANOCTHOTO NpeacTaBsHe, CTPYKTYpa U CbabpKaHMe Ha (PUHAHCOBUSA OTYET,
BKIIIOYMTENHO  OMOBECTABaHUATaA, WM gannm  UHaAHCOBMAT  OTYEeT  npeacrta.s
OocHoBoOMonarawmTe 3a Hero caoernkM U CcbOuUTMUs N0 HauMH, KOMTO MOCTUra LOCTOBEPHO

npeancraBgdHe.

Hwne KOMYHUKMpamMe C pbKOBOACTBOTO, Hape C OCTaHannTe BbNpoCKu, ninaHnpaHua obxsaT 1
BpemMe Ha u3nbJIHeHMne Ha oguTta MU CbllEeCTBEeHUTE KOHCTatauun OT OoAunTa, BKIMHOYUTESTHO
CbLleCTBEHN HeOOoCTaTbLU BbB BbTPELLUHNUA KOHTPOI1, KOUTO I/I/J,eHTI/Id)I/ILI,I/IpaMe no BpemMe Ha

M3BbpLUBAaHNA OT HAc oguT.

»DdopBuc Masapc“ 00
Oputopcko gpyxectso Ne169

Bogdanka  Digitallysigned by

L7 Bogdanka Dimitrova
Dimitrova Sokolova
Date: 2025.03.28
Sokolova 15:46:34 +02'00'

BorpnaHka Cokonosa

PernctpupaHn ogutop, OTrOBOPEH 3a oauTa
Ogautopcko gpyxectso Ne169

28 Mapt 2025 .
rp. Codoms 1000
yn. ,MockoBcka“ Ne 3
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[IOJI®OH/I ,,O6b EKCIIEPTHIM3 JJE®AH3VBEH KOHCEPBATUBEH OTIOBOPHO MHBECTHPAIL“
OTYET 3A ®PMMHAHCOBOTO CBhCTOSAHUE
31 AEKEMBPHU 2024 .

B xuaa0u se6a ocben, axo He e yxazaro 0py2o

Ipwua. 31.12.2024 r. 31.12.2023 r.
AKTHUBH
[Napu 1 napuYHM EKBUBAJICHTH 3 200 50
DUHAHCOBU aKTHBH, OTYMTAHH IO CIPABEITHBA
CTOWHOCT B medasbara uiu 3aryoara 4 17,066 9,197
Bzemanus 5 - 14
Pasxonu 3a 6paemy nepruoau 6 5 8
OO0110 aKTHBH 17,271 9,269
IMacuBu
Texymu 3aabpmKeHAS 8 2 7
OO0 nacuBu 2 7
HeTHU aKTHBH, NPHHALJIEKALINA HA
WHBECTUTOPHUTE B JASJI0OBE, MOIJIEKAIIN HA
00paTHO U3KyNyBaHe 7 17,269 9,262
HeTHaTa CTOMHOCT HA €IMH 51, MOTBBHPAEHA OT
0aHKaTa 1eno3uTap KbM MOCJIeTHUS PadoTeH
JIeH HA OTYETHHSA MePUO 11.2706 neBa 10.4560 s1eBa

To3u ¢uHaHCOB oT4yeT € omo0peH oT YmpaBuTens u 3aMm. ynpaeurtens Ha ,,Keii bu Cu Acer
MennmxmbaT HB Kimor™ KUT Ha 28 deBpyapu 2025 1.
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[IOJI®OH/I ,,O6b EKCIIEPTHIM3 JJE®AH3MBEH KOHCEPBATUBEH OTTOBOPHO MHBECTHPAIL“

OTYET 3A BCEOBXBATHUA JOXO/]
31 JEKEMBPH 2024 r.

B xuss0u s1eba ocBen, axo He e yxasano 0py2o

Mpua. 31.12.2024r.  31.12.2023r.

Hetrnu noJsioxutennu / (OTpHIATEHN) PA3JIHKH
OT MpeoleHKa U onepanuu ¢ PUHAHCOBH aKTHBH,
B T.4.: 1,019 547
oM nocne08aula OYeHKa 1,019 547
HeTan nonoskurenau / (OTPHUIIATEIIHN) PAa3IHKH, (D) (D)
CBBP3aHU C BATYTHH OTEpaIIH
Hpyru ¢unancoBu pasxoau 9 (1) @
Pa3xou 3a BHHIIHM yCIyTH 10 (12) (13)
HETHA IIEYAJIBA / BAT'YBA) IIPEN
JAHDBYHO OBJIATAHE 1,005 532
Pazxonu 3a nanbiu - -
YBeaunuenue / (HaMajleHHe) HA HETHUTE AKTHBH,
NMPUHAUIE:KAIH HA HHBECTUTOPUTE B JIAJIOBE 1,005 532
Jpyr BceoOXBaTeH 10X0A - -
Q0110 BCeoOXBATEH 10XO0/T 1,005 532
To3m ¢uHaHCOB OTueT € omoOpeH OT YmpaButens u 3am. ympaButens Ha ,,Keit bu Cu Acer
MennmxmbaT HB Kimor™ KUT Ha 28 deBpyapu 2025 1.
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[IOJI®OH/I ,,O6b EKCIIEPTHIM3 JJE®AH3MBEH KOHCEPBATUBEH OTTOBOPHO MHBECTHPAIL“
OTYET 3A ITAPUYHUTE ITOTOLH
31 JEKEMBPH 2024 r.

B xuss0u s1eba ocBen, axo He e yxasano 0py2o

31.12.2024r. 31.12.2023r.
ITapyyHU NOTONHU OT ONEPATHUBHA JIEHHOCT
[lapwaHu OCTHIICHNS, CBBP3aHH C (PMHAHCOBU aKTHBH,
OTYUTAHU TIO CIIPABEIMBA CTOWHOCT B TieyanbaTa Wi

3arybata 509 122
[Napwusu mnamanys, CBbp3aHu ¢ PUMHAHCOBH aKTHUBU, OTYUTAHU

IO CIIpaBeIIMBa CTOMHOCT B Mevadara wiv 3aryoara (7,344) (6,114)
ITapuyny maniaHus, CBbP3aHU ¢ aAMUHUCTPUPAHETO HA JSTI0BE (2) 1)
[Tapuynan IaniaHus, CBbp3aHu ¢ OaHKa - JICTIO3UTAP 3) 3)
[Tnamanus Ha KOMUCHOHHU HAa MHBECTUIIMOHHUTE MTOCPETHULIU IO

CKJIFOUCHHUTE CIIeNKH 3a nmoprdeiina Ha [londonna 1) ()
[Tapuunu nuaniaHusi, CBbP3aHU ¢ IPYTd KOHTPAreHTH 9 (6)
HeTen napuyeH NoToK, U3M0OJ3BaH B OllePaTUBHA AeHHOCT (6,850) (6,003)

ITapu4Hu noTouu oT GUHAHCOBA AEHHOCT

[TapyuyHy NOCTHIUIEHUS OT EMUTUPAHE HA JSII0BE 8,224 6,281
[Tapuynan muanianus 3a 00paTHO W3KYIyBaHE HA JSIOBE (1,224) (263)
Heten mapuyeH noTok or GuHAHCOBA AEHHOCT 7,000 6,018
HeTHa npoMsiHa Ha mapuTe M NAPUYHUTE EKBUBAJICHTH 150 15
ITapu ¥ NapuU4YHU €KBUBAJICHTH B HA4aJI0TO HA NepHoaa 50 35

EdexT ot npomsiHaTa Ha BaJyTHHS KypC Ha MTAPUTE W MAPUIHUTE
CKBHBAJICHTH - -
Iapu ¥ napu4HU eKBUBAJEHTH B KPasi HA epUoAa 200 50

To3u ¢unaHcoB oTuer € ofoOpeH oT YnpaBurens u 3am. ympasutens Ha ,,Keit bu Cu Acer
MennmxmbpaT HB Kimor™ KUT Ha 28 deBpyapu 2025 1.
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[IOJI®OH/I ,,O6b EKCIIEPTHIM3 JJE®AH3MBEH KOHCEPBATUBEH OTTOBOPHO MHBECTHPAIL“
OTYET 3A UISMEHEHUSATA B HETHUTE AKTHUBU, ITPUHAJIJIEXXAIIY HA MTHBECTUTOPUTE B JIAAJIOBE
31 JEKEMBPH 2024 r.

B xunsiou nesa oceen, ako ne e yKazamo opy2o

Ipua. 31.12.2024 r. 31.12.2023 r.

HeTHu akTHBH, NpUHAJIEKAUIN HA

WHBECTUTOPUTE B IAJI0BE B HAYAJIOTO HA

nepuoaa 9,262 2,713
YBenunuenue / (HamMajieHHE) HA HETHATE

AKTHBH, TIPUHAJUICKAIIA HA UHBECTUTOPUTE

B JSJIOBE 1,005 532
Hpyr BceoOXBaTeH JOXOA - -
OO0 BceoOXBaTeH T0X0] 1,005 532
Emutupane Ha ns10Be mpes nepuoaa 7 8,226 6,281
OO6paTHO U3KYTIEHU [ISUIOBE pe3 Mepruoaa 7 (1,224) (264)

HeTHHn akTHBU, IPUHAJIEKAIIA HA
WHBECTUTOPHUTE B /ISIOBE B Kpasi HA
nepuoaa KoM 31 1ekeMBpH 17,269 9,262

To3u ¢uHaHCOB oT4eT € omo0peH oT YmpaBuTens u 3am. ynpaeutens Ha ,,Keir bu Cu Acer
MennmxmbaT HB Kimor™ KUT Ha 28 deBpyapu 2025 1.
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[Tpunoxxenusta ot crp. 28 1o crp. 49 ca HegenMMa YacT OT TO3U (UHAHCOB OTYET. 27



[IOJI®OH/I ,,O6b EKCIIEPTHIM3 JJE®AH3MBEH KOHCEPBATUBEH OTTOBOPHO MHBECTHPAIL“
MMPMIJIOXXEHWA KbM ®UHAHCOBUA OTUET

31 JEKEMBPH 2024 r.

1. Opranusauus u geiinocT

I[Moadonx ,,Obb ExkcmeptUiiz [edansusen KoncepBatuBen OTroBopHo uWHBecTHpam ™ (¢
HanmenoBanue a0 31.12.2023 r. ,,Obb EkcneptUiis Ec Ep Ait [ledansusen KoncepBatuseH)
(,,[Tondonna“) e mondonn Ha norosopeH Gouxa yagsp ,,Obb ExcneptUiiz“ (,,Pona wagsp*). Ponga
gansp u llomdonma ca ydpemeHu (opraHu3upaH) B CHOTBETCTBHE ChC 3aKOHa 3a JEWHOCTTa Ha
KOJIEKTHBHUTE WHBECTHUIIMOHHH CXEMH M Ha JPYTH TPEANpPHUSATHS 32 KOJEKTHBHO WHBECTHpaHE
(,3AKUCAIIKM“) u akToBeTe MO MPHIAraHETO My BBh3 OCHOBa Ha perrenue Ha Keit bu Cu Acer
MennmxmbaT H.B. (,,Keit bu Cu AM* nnn ,, Yipasisiamoto npyxecto®) ot 16.11.2021 r., pemenne
ot 08.02.2023 r. ¢ KOUTO ca MPUETH M U3MEHEHU M IOMbIHEHH BepcHH Ha IIpOCIEKT M U3MEHEHH H
JOITBITHEHH MTPaBUIIa U ApYyTH JoKyMeHTH Ha DPoHaa yanbp, kakto u Pemenune Ne 164-11d ot 08.03.2023
r. Ha KDH, ¢ xoeto ce nzgaBa ogo0peHre Ha OpraHu3upaHeTo U ypaBieHueTo Ha Te3u [loadonmose.

[HondouasT ce cumrar 3a yupenern B PemyOmmka benrapus ma 08.03.2023 r., kosiTo € marata Ha
peructpanuara My B peructbpa Ha KOH, nonabpkan B chorBeTcTBUE ¢ wieH 30, an. 1, Touka 4 ot
3akona 3a Komucusra 3a ¢GmHaHCOB HaI30p.

CDOHIL’LT qaabp € MOpeanpusaTue 3a KOJCKTHBHO HWHBCCTHPAHC B IPEXBHPJIMMU ILIEHHU KHHXKA
(,, JIKUTILIK*), cw3mageno B cworBerctBue ¢ 3AKMCHAIIKM u checrosmo ce OT IecTHaxeceT
WHBeCTULIMOHHU nonpasneneHus — [loadonnosere. Ilogdonnosere ca 3axpanBamy noapoHAOBE O
cmuchia Ha wi. 67 ot 3AKUCHIIKW u uuaBectupar Haii-manko 85% OT aKTHBUTE CH B JSJIOBE Ha
ompezeneH Opoli uHBecTHHMOHHM mnoapasnencHus ("I'nmaBuu mondonmose") Ha Xopaiizsn H.B.
(,,Horizon N.V.“, , Xopaiizpa® wiu ,,I 1aBeH GoHI Yaabp‘‘), HHBECTHIIHOHHO JAPYKECTBO OT OTBOPEH
THII, HAJUIEKHO YUPEICHO U ChIIECTBYBAIIO ChIIacHO 3akoHKUTe Ha KpascTBo benrus, cve cepanuiie u
ajzpec Ha ymnpasieHue: Xasennaa 2, B-1080, rp. bprokcen, Kpanctso benrus u ynpasnasano ot Kei
bu Cu Acer MenummxmbHT H.B. 3a Bcexkn ['maBen momdonn mma emun 3axpanBam] [londonma —
neHomuaupanu B eBpo (EUR), koiito naBecTnpa B crorBeTHUS MHCTUTYIIMOHANeH @ Bl kinac akium
(Institutional F share BG class), neHoMuHUpaHu B €Bpo, Ha ChOTBETEH [ 1aBeH o oH/I.

Ilondouapr 3axpanBa I['maBen mnoxndonn Xopaizen Keit bu Cu [edansuBen KoncepBaruseH
OtroBopuo Wusectupamr (Horizon KBC Defensive Conservative Responsible Investing),
Wucturyumonanen @ BI™ xmac akuuu (Institutional F share BG class) B eBpo, ISIN BE6331692176.

B®B B3aumootHomeHnusta ¢ umHBectutopure lloadonna ce pasriexna kato OTAeTHO 000cOOEHO
umyniectBo. MaBectutopure B [loadonaa nmat npasa camo 1o oTHOIIeHUe Ha akTuBUTe Ha [loadonaa,
B KOITO ca MHBECTUPANH, U Bb3BpalaeMoctTa oT TsX. llogdonaa otroBaps 3a 3aabKeHHATA CH CaMO
CbC CBOUTE aKTHUBHU.

He ca mpensuienn orpann4eHus B cpoka Ha cbliiectByBane Ha [londonna. JloroBopaute GoHmIOBE HE
ca IOPUIMYECKH JINLA U B TO3M CMHUCBHJI HSIMAT OPraHu Ha YIIPaBJICHHUE.

Mondonna ce ynpaensasa ot Keii bu Cu Acer MenumpxmbuT H.B, npykecTBo, ydpeneHO ChIIIACHO
3akonuTe Ha Kpancrso benrus, cbe cenanumie u aapec Ha ynpaenenue: 1080, Xasenmaan 2, B-1080,
rp. bprokcen, KpanctBo benrus, peructpupano B Perucrbpa Ha ropunuyeckute nuna bprokcen c
uaeHtugukannones Homep 0469.444 267, yupez Keit bu Cu Acer Menmmxmbatr H.B. — Kion
(,,Kimona*), KJIOH Ha 9y XAeCTpaHHO FOPUIUIECKO JINIIE, Ch3AaICH ChIIIacHO 3aKOHUTE Ha brarapus, che
cenanuuie u agpec Ha ynpasieHue: rp. Codus 1463, paiion ,,Tpuaguna“, Oyin. ,,Butoma™ Ne 89b,
MuneHuyM MEHTHpP, €T. 6, BIUCAaH B THPrOBCKUS PETHCTHP M PETHCTHP HA FOPUIUIECKUTE JIUIA C
HECTOIIAHCKA I1eJI KbM AreHrusara 1o suucsanusta ¢ EMK 205422541.

Knonwsr, 3a cmetka [loadonna, e ckmrounn Jloroop 3a genozutapau yciyru ¢ “O6enunena bearapcka
banka” AJl, kosito e n36pana 3a banka - nemosurap Ha DoHAa YaIBP.
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[IOJI®OH/I ,,O6b EKCIIEPTHIM3 JJE®AH3MBEH KOHCEPBATUBEH OTTOBOPHO MHBECTHPAIL“
IMMPMIJIOXXEHHWA KbM ®UHAHCOBUA OTUET (ITPOJABJDKEHME)

31 JEKEMBPH 2024 r.

1. Opranuzauus u JeiiHOCT (MPOAbJIKEHHE)
Hsnosete Ha [londonna ca 0OMKHOBEHH, CBOOOIHO MPEXBHPIIIEMH, IOMMEHHU, OC3HATTMYHU JISJIOBE.

Te ca peructpupanu B ,lleHTpanen nenoszurap® AJ] u Morar na Obaar mpeanaraHu myOJIWYHO B
Perry6nmika bearapus. Bee B3anMmooTHomeHusTa Mex 1y naBecTuTopute [londonma ce pasrinexna kato
OTJICTHO 000COO0CHO MMYIIECTBO. MHBECTUTOpUTE MMAT MpaBa caMmoO MO OTHOIICHWE Ha aKTHUBHUTE W
npuxonute ot llogdonma, B koiito ca mHBecTupanu. [londonma orroBaps 3a 3aabIDKCHHATA CH
€MHCTBEHO C HETOBUTE aKTHBHU.

Hsanosere B [loadonn “Obb ExcrieptUii3 [ledan3usen Konceparnser OTroBOpHO HHBECTHpAIT ~ ca
JICHOMUHUPAHU B JICBa.

Bposr nsnose, uznanenn ot [loxdonaa He e orpaHMYeH M MOXKE Jla Bapupa B 3aBUCUMOCT OT
EMUTHPAHETO Ha HOBH JISIOBE W 00paTHO M3KyIyBaHe Ha chlnecTByBamu Asumose. [loxdonna Mmoxe na
W3/1aBa I[E€JIM ¥ YaCTUYHU JSUIOBE.

Hsnoeere BBB [londonna naBaT Ha COOCTBEHUIIMTE MM paBHM IpaBa C TpaBara Ha JAPYTHTE
MPUTEKATETN Ha JSUT0BE, IPOMOPIIMOHAITHO Ha Opost IpUTEXaBaHU AI0Be. Bceku 51 mpeaocTaBs Ha
CBOS IpUTEKaTel NpaBO BBPXY CHOTBETHA yacT OT akTuBuTe Ha llomdoHnma, BKIOYMTENTHO HpU
HEeroBaTa JMKBUAALMS WIM JUKBHIALMS, IPaBO Ha 0OpaTHO M3KyIyBaHe, MpaBO Ha WHGpOpMaLus U
npaBo Ha >xanba. MMymiecTBeHHTE TpaBaTa Mo 4acTHYHH JsutoBe B lloadonma ce mpuaobuBat u
YIPaXHABAT OT CHOTBETHHUS IPUTEKATEN POMOPIIMOHAIHO HA IPUTEXKaBaHHs YaCTHUYEH IS

Cenanumiero u afpechT Ha ympasieHue Ha JloroBopeH ¢oun daasp [loadonxa ,,Obb ExcneptUiiz
Hedansusen KoncepBarneen OtroBopHo nHBectHpan” € B rp. Codwus, p-H Tpuaauma, byn. Buroma
Ne&89B, et.6, kpaero € u cepamuieTo Ha “Keit bu Cu Acer Mennmxkmbat HB Kion” KUT, xoeTo ro
OpraHM3Wpa ¥ yIpasisaBa. AIpechT 3a kopecrnoHaeHws e rp. Codust, Oyn. Buroma Ne 895, eT.6.

2. O0o001enye HA CHIECTBEHN CUETOBOAHH MOJTUTHKH

ChILECTBEHUTE CUETOBOJHM IOJUTHKH, NMPUIOKEHW NPU H3rOTBSHE HAa TO3U (PMHAHCOB OTHYET, ca
IpeJcTaBeH! M0-10ily. CYeTOBOAHUTE MOJUTUKU Ca IPUIAraHU I1OCIEN0BATENHO B IIPEACTaBEHUTE
OTYETHH TOJMHH, OCBEH aKO M3PUYHO HE € YIIOMEHATO JIPYTO.

IMondonaa opranusupa TeKymaTa CH CYETOBOJHA OTYETHOCT B CHOTBETCTBUE C M3UCKBAaHHUATA Ha
OBITapCKOTO CYETOBOJHO, JAHFYHO U THPTOBCKO 3aKOHOJIATEIICTBO M YTBBPJEHATa OT PHKOBOJCTBOTO
Ha KitoHa cueToBOIHA TOJINUTHKA.

2.1. ba3a 3a U3roTBsiHe U NMpeACTaABsIHE HA (UHAHCOBUTE OTYETH

Hacrosimusit ¢uHaHCOB OTYET € HM3rOTBEH B CBHOTBETCTBHE C MEXIyHapOIHHUTE CTaHAAPTH 3a
¢unancoro oruntane (MC®PO) u pazsicaenus, uznaneHu ot Komutera 3a pazsicienns (KPMCDO),
MIPUIOKUMHU 32 APYKeCTBa, KoUTo ce oTunutat mo MCDO, nmpuetu B EBponeiickus crio3 (EC). MCDO,
npuetn ot EC, oOmonpueroTo HanMeHOBaHHE Ha paMKa C OOLIO NMpeaHa3HaueHHWEe 3a JTOCTOBEPHO
NpeacTaBsHe, CKBUBAJICHTHO Ha AeUHUIMATA Ha paMKaTa, BbBeJeHa B maparpad 1, 1.8 or
JonbnHuTeHUTEe pasnopedW Ha 3akoHa 3a CUYETOBOJCTBOTO ,,MEXIyHapOJHU CUYETOBOJHU
crangaptu’ (MCC).

N3

®ouasT yanwp ,,Obb ExcnepUii3* He mpuTekaBa MMYLIECTBO CAMOCTOSITENHO, 3aTOBAa HE U3TOTBS
otneneH (uHaHCOB oT4eT. DOHABT Yaabp MPENCTaBs OTIACIHW (UHAHCOBH OTYETH 32 BCEKU OT
npwiexamure My [loadonmnosere. B choTBeTcTBHE ¢ m3uckpanusTa Ha MCDO 10, [Tondonna ce cunra
3a CaMOCTOSATEIHA OTYETHA CAMHMIIA M Ha Ta3u 0a3a € M3TOTBHJI HACTOAIIUS (UHAHCOB OTYET KaTo
TakaBa. ToBa TpeTupaHe € 00yCIIOBEHO OT TOBa 4e BcekHu llomdoHI ce pasriexia KaTo OTACTHO
000Cc00EHO UMYIIECTBO.
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[IOJI®OH/I ,,O6b EKCIIEPTHIM3 JJE®AH3MBEH KOHCEPBATUBEH OTTOBOPHO MHBECTHPAIL“
IMMPMIJIOXXEHHWA KbM ®UHAHCOBUA OTUET (ITPOJABJDKEHME)

31 JEKEMBPH 2024 r.

2. O600meHue HA CHIIECTBEHH CYETOBOIHHI MOJUTHKHA (MPOIbJIKEHUE)
2.1. ba3a 3a U3roTBsiHe U NMPeACTABAHE HA (UHAHCOBUTE OTYETH (MPOXBJIKEHHE)

I/IHBCCTI/ITOpI/ITe B HOI[(I)OHI[& HUMaT npaBa CaMo IO OTHOIICHUC HAa aKTUBUTEC HAa TO3U HO):[(I)OHIL, B KOMTO
Ca MTHBECTUPAIN, U BB3BpaIla€CMOCTTa OT TAX.

[MoadoHabT OTrOBaps 3a 3aBKEHUSITA CH CaMO ChC CBOUTE akTHBH. B mombinenue, PoHABT Yaabp
He yIpaxHsBa KOHTpoJa BbpXy [londonnosere, cpriacHo nznckBanuara Ha MCPO 10, nopagu koeto
HE U3TOTBSI KOHCOJIUIUPAH OTYET.

OunaHCOBUAT oTYeT BKMouBa OtdeT 3a (UHAHCOBOTO chcTosiHMe Ha llomdonma, Otder 3a
BceoOXBaTHHS a0X0k, Order 3a mapuyHute norony, OTYET 3a W3MEHCHHUSATA B HETHUTE AKTHBH,
MIPUHAJUICKAIIY HAa MHBECTUTOPHUTE B JISUTOBE, KaKTO U [IpHitoskeHUst KbM TSX.

CueroBoactBoTo Ha [Toadonaa ce Boau OTAETHO OT CYETOBOACTBOTO Ha KiloHa, KOWTO TO yrpaBiisiBa.
(i) Hosu u uzmenenu cmanoapmu, npuemu om Iloogponoa

[Mondouaa e MPUIOKUI CIACTHUTE CTAaHAAPTH M M3MEHEHHUS 3a MbPBH ITBT 3a TOAMIIHUS CH OTYCTCH
nepuo, 3arnousanl Ha 1 sayapu 2024 r.:

. HN3menenusi na MCC 1 IlpencraBsne Ha ¢uHaHcoBuTe oT4eTH: Krnacuduxarmms nHa
MacUBHUTE KAaTO TEKylIM W HeTekymy, Kiacudukanuss Ha MacUBUTE KaTO TEKYIIM U HETEKYyIId —
Otnarane Ha aTaTa Ha BIKW3aHE B cila U HeTekyIu macuBy ¢ KOBEHAHTH, (M3/1aJIeHH ChOTBETHO Ha 23
stayapu 2020 1., 15 romu 2020 1. u 31 okromBpu 2023 1.), B cuna ot 1 stHyapu 2024 .

. H3menenust Ha MC®O 16 JInzunr: 3aab0KeHAS 10 JIM3WHT TIPU ITPoJak0a 1 00paTeH JTH3UHT
(m3namenu Ha 22 cenremBpH 2023 1.), B cuna ot 1 auyapu 2024 r. , npuetn ot EC Ha 20 HoemBpu 2024
r., myonukyBanu B OB Ha 21 HoemBpu 2024 r.

. HN3menenuss Ha MCC 7 Ortvyern 3a mapuynute norouu u MCPO 7 DduHaHCOBH
uncrpymentn: OnosectsiBanust: CriopazymMeHus 3a GUHAHCHpaHe Ha JOCTaBYMIM (M3/1aJieH! Ha 25 Mait
2024 1.), B cuma ot 1 ssHyapu 2024 r.

Bcenuky MpOMEHH B MPUETHTE CTAHAAPTH, U30POCHHU MO-TOpe, HAMAT e)EeKT BbpXY CyMHUTE, IPU3HATH B
MPEIXOIHU MEPUOJIH, HATO CE OYaKBa TE JIa UMAT 3HAUUTEITHO BB3JCHCTBHE BBPXY TEKYIIUS HIU
OBbJICIINUTE TICPUOIH.

(ii) Hosu cmanoapmu u pazacHenus, Koumo éce ouwje He ca npuemu om Iloogonoa
[IyGnukyBanu ca onpeAeseHn HOBH CUETOBOIHH CTAHAAPTH U Pa3sICHEHHS, KOUTO HE Ca 3aIbJDKUTEIHU
3a MpuJjiarane npe3 oTdeTHUs neproa keM 31 gekemBpu 2024 1. U He ca OWIM NTPEJBAPUTETHO TIPUETH

ot Ilondonna.

ITo-nony e wu3nokeHa oneHkata Ha IloadoHaa 3a BB3ACHCTBHETO HA TE3W HOBH CTaHIAPTH M
passiCHeHUSI.
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2. O6o0Imenne HA CHIIECTBEHH CYETOBOIHHN MOJUTHKHU (MIPOIbJIKEHUE)
2.1. ba3a 3a U3roTBsiHe U MpeAcTaABsIHE HA (PMHAHCOBHUTE OTUYeTH (MPOABJIKEHHE)

(ii) Hosu cmanoapmu u pazacHenus, Koumo éce ouje ne ca npuemu om Iloogonoa
(npoovrcenue)

e WUsmenenuss Ha MCC 21 Egpexmu om npomenume ¢ oomennume Kypcoee. Jlurnca Ha
KoHBepTupyemocT (u3aaaenu Ha 15 aBryct 2024 r.), B cuna ot 1 ssmyapu 2025 .

e MC®O 18 IlIpeocmasane u onosecmaeane 6v6 punancoeu omuemu (U31a1eH Ha 9
asryct 2024 r.), B cuna ot 1 stayapu 2027 r.

e MC®PDO 19 Nvwepnu opyxicecmea 0e3 nyboauuna omuemunocm: Onosecmsasanus
(m3manen Ha 9 maii 2024), B cuna ot 1 ssuyapu 2027 1.

e MWsmenenus Ha MC®DPO 9 Qunuancosu uncmpymenmu n MCDPO 7 Q@unuancosu
uncmpymenmu. Onosecmaeanua. VI3MeHeHus Ha kiacuuKalMsITa U OLEHKaTa Ha
¢bunaHcoBuTe HHCTpYMeHTH (M3nanenu Ha 30 mait 2024 r.), B cuna ot 1 ssHyapu 2026 r.

e Wsmenenns Ha MC®O 9 Qunuancosu uncmpymenmu n MCDPO 7 Q@uuancosu
uncmpymenmu:. Onosecmasanun. JloroBopu, oOBbp3aHU ChC 3aBUCHMa OT IpUpoOAaTa
enekrpoeneprus (nznagenu Ha 30 mait 2024 r.), B cuna ot 1 ssayapu 2026 r.

e T'ogumnu nmogodopenusi, rom 11 — Usmenenuss na MCPO 1, MCPO 7, MCDO 9,
MC®O 10 u MCC 7 (u3nanenu Ha 18 romu 2024 r.), B criia ot 1 siuyapu 2026 T.

Hsma nmpyru cranmapTu, KOWTO BCE Ol HE ca MPUETH, W KOUTO CE€ OYaKBa J1a UMAaT 3HAYUTEITHO
BB3/eiicTBie BBpXy [lomdonma mpe3 Hacrosmms WM OBJEI OTYETEH IMEPHOMA, KAKTO U BBPXY
TpaH3aKIUUTE B 0003pUMO OBJeIIe.

(iii) Hoeu cmanoapmu, pazsacHeHus u u3meHeHus, Koumo éce ouie He ca npuemu om EC
. HN3menenuss Ha MCPO 10 u MCC 28 - Ilpopaxk0a mim BjIaraHe Ha aKTHBHM MEXKIY
HHBECTUTOP U HETOBOTO ACOIMHPAHO WM CHBMECTHO NpeanpusaTue (u3naaenu Ha 11 cenreMBpu

2014 r.) B cuta Ha WU CIIeN JaTa, KOsITO MpeAcTou na Obvae onpexnenerna or CMCC

. MC®O 14 OrcpoyeHu cMeTKH NPH peryaupanu neHu (usnaned Ha 30 suyapu 2014 r.), B
cuna ot 1 suyapu 2016 .

EK e B3ena pemenne ga He OTKpUBa MpoIieca Mo mpruemMaHeTo Ha MexkauHHus ctagnapT MCOO 14 u na
n3yaka okondarenHust MC®O cranngapr.

2.2. JleficTBaIlo MpeInpusiTe

@unancoBusaT order Ha llogdoHma e W3roTBeH mpH cha3BaHe Ha MNPUHIMIA Ha JAEHCTBAaIIO
MIpeaIpUsITHE.

2.3 MDYHKIHOHAIHA BAJIYTA H MPU3HABAHE HA KYPCOBH Pa3JIuKH
dyHKIMOHAIHATA W OTYETHA BajyTa Ha INpejcTaBsHe Ha (¢uHaHCOBUsA ordyeT Ha [lomdoHma u e
obarapckusaT yieB. Ot 01.07.1997 r. neBbT € QukcHpaH B ChOTBETCTBHE ChC 3akoHa 3a BHB kbM

repManckata Mapka B cboTHouienue BGN 1:DEM 1, a ¢ BbBexAaHeTO Ha €BPOTO KAaTo OHUIHAIHA
BanyTa Ha EBpornelickus cbpro3 - ¢ eBpoTo B choTHOIEeHne BGN 1.95583:EUR 1.
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2.3 OyHKIHOHAIHA BAJYyTAa U MPU3HABaHe HA KYPCOBH Pa3jIuKH (MPOAbJIKEHHE)

[Ipu mbpBOHAYAIHO MPU3HABAHE, CJEJIKA B UyXKJCCTpaHHA BaJyTa CE 3allMCBa BbB ()yHKI[MOHAIHATA
BaJlyTa, KaTo KbM CyMarTa B Uy)KJeCTpaHHa BalyTa ce mpuijara oOMEHHHIT Kypc KbM MOMEHTa Ha
cIeNKaTa WIN OTepaIysTa.

[TapuunuTe cpencTBa, B3EMaHUATA U 33ABIDKCHUATA, KATO MOHETAPHH OTUYETHU 0OEKTH, IEHOMUHHPAHU
B UYX/IECTpaHHa BaJyTa ce OTYUTAT BbB ()YHKIMOHAIHATA BaJlyTa KaTo ce Mmpuiara OOMEHHHST Kypc,
myonukyBan o BHb 3a Bcexu paboTen e Ha choTBeTHHS Mecetn. KbMm 31 mexeMBpH Te ce OIeHsBaT B
OBITapCKU JIeBa KaTO Ce M3M0I3Ba 3aKII0YnTeTHIS 0OMeHeH Kypc Ha BHB.

HeMOHeTapHI/ITe OTYETHU OOCKTH B 6ancha, IbPpBOHAYAIHO JCHOMUHUPAHU B YYyKACCTPaHHA BalIyTa,
CC OTUHTaT BHB q)YHK]_[I/IOHaJIHaTa BaJlyTa KaTO CC€ npujiara HCTOpUIYCCKUAT obMeHneH KypC KbM JaTaTta
Ha Oor€panuAaTa 1 rocjaeaBauo HE CE€ IMPECOUCHABAT 110 3aKIIIOUYUTEIICH KYPC.

Eq)eKTI/ITe OT KYpPCOBHUTC PA3JIMKH, CBbP3aHU C YPCIKIAHCTO Ha CACIKHU B UYKJACCTPAHHA BAJTyTa,
HJIM OTYUTAHCTO Ha CACIIKH B UYXXJCCTPAHHA BaJIyTa IO KypCOBC, KOUTO Ca pa3JIMiHH, OT TC3H,
II0 KOHUTO IIbpBOHA4YaJIHO Ca o IIpU3HATHU, CC BKJIIIOYBAT B nevanbara Hin 3ary6aTa B
MOMCHTA Ha Bb3HUKBAaHCTO NM.

DOHUHAHCOBUAT OTYET € U3TOTBEH U IPpEACTABECH B XWIAIU JIEBA (XI/IJ'I. J'IB.).

[lapryHUTE aKTUBY ¥ TIAaCHBH, JCHOMUHHUPAHHU BHB BATyTa, Ca OIICHEHH B JieBa 110 OQUIINATHUS KypC Ha
BHB kakTo cienBa:

Basyra 31.12.2024 r. 31.12.2023 r.
EUR 1.95583 1.95583

2.4 CyeToBOAHA KOHBEHIIUSA

DUHAHCOBUAT OTYET € U3TOTBEH MPH CHa3BaHe Ha KOHBEHIIMATA 332 HCTOPHYECKATa LIeHa, C U3KIIOUCHHE
Ha (UHAHCOBHUTE aKTHBHU, OTYMTAHM IO CIpaBeIMBa CTOMHOCT B IevasnbaTa Wi 3arydara, KOUTO ca
IIPEJCTaBEHH 110 CIIPaBeINBa CTOMHOCT.

2.5 Tlapu u napu4H" eKBUBAJIEHTH

[Mondonaa oTunTa KaTO MapW U MAPUIHHA EKBUBAJIEHTH CPEICTBATA 110 PA3IUIANIATEIIHA CMETKH, KOUTO
Ce OIICHSBAT 110 aMOPTU3UPAHA CTOMHOCT WJIH TI0 JISTTO3UTH C OPUTHHAJICH CPOK Ha MK J0 3 Mecera.

Hapn 1 IapUYHU €KBUBAJICHTH C€ ABPKAT C LCJI TOCPCIIAHE Ha KPATKOCPOUHUTE IMMapUIHU 3aABJDKCHUA,
a HC 3a MHBCCTHIHNU WJIN APYTH LCIH.

3a 1a MOKEe €llHa MHBECTHUIMs Ja ObJlie onpe/esieHa KaTo Mapyu WM MapUYHU CPEJICTBA, TS TPsAOBa 1a
MOXe€ JIECHO Jla OBbJIe IPEXBLPIICHA B OTIPEIEICHa CyMa U Ja Ob/le 00EKT caMO Ha HE3HAYHUTEIICH PUCK
OT MIPOMSTHA B CTOMHOCTTA.

CrnenoBaTelIHO, MHBECTUIMS OM Ouiia KiacuuIMpaHa KaTo MapuyHu CPECTBA CaMO aKO MMa KpaThbK
MaTypHUTET, HApUMeEp, JI0 TPU Mecella OT JiaTa Ha MpuI00uBaHe.

Kanuranosute HWHBECTUIIUN CE€ U3KIIOYBAT OT HNAPUYHUTE CPEACTBA, OCBEH aKO HE Ca IO CBHIICCTBO

TaKkWBa, HampuMmep npedepeHIMaiHd akIuu MPUIO0UTH ¢ KPaThK CPOK MPEeNd MaTypHUTETa UM H C
OIpeNEIICH MafexK.
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2. O0o0menne HA CHIIECTBEHH CYETOBOJHH MOJUTHKHU (IPOAbJKEHNE)
2.6 (PUHAHCOBH MHCTPYMEHTH

2.6.1 ®uHAHCOBU aKTHBU

Knacupuxanus
[ondonaa knacuduimpa GUHAHCOBUTE CU aKTHBH B CJICIHUTE KATETOPUH HA OTYUTAHE:

® TaKuBa, KOUTO Tpﬂ6Ba Ja 6’I>I[3T OTYHUTAHU II0 CIIpaBCIJIMBa CTOMHOCT Teyanbdara uin 3ary6aTa; nu
® TakKhBa, KOUTO CC OLCHABAT II0 aMOPTHU3HpPaHa CTOMHOCT.

Knacudukanusra 3aBucu ot Ouznec monena Ha Iloadonna 3a ynpasnenue Ha prHAHCOBUTE aKTHBU U
YCIIOBUSITA 38 HAPHYHUTE HOTOLHM CIIOPE]] TOTOBOPHUTE.

[MondouasT € 3axpaHBalla CXeMa W MHBECTUPA B JSUIOBE Ha ChOTBETHaTa [ aBHM moadoHIcXeMa.
HeroBuTe MHBECTUIIUH CE OLICHSABAT II0 CIPaBEJIMBA CTOMHOCT B revaibara uim 3aryoara.

[IpencraBenu ca karo (UHAHCOBH AKTHBH, OTUUTAHU 11O CIIPABEIUIMBA CTOWHOCT B Iedanbara WU
3aryOara B OTueTa 3a puHaHCOBOTO cheTosiHME. OcTaHaiuTe (UHAHCOBH aKTHBH Ca APUYHU CPEICTBA
U c€ OLEHABAT [0 aMOpTU3MpaHa croiHocT. IIpencrasenn ca kato Ilapu M nmapyuyHyM €KBUBAJICHTU B
Ortuera 3a QUHAHCOBOTO CHCTOSIHUE.

HpI/I?.HaBaHC H OTHHUCBAHE

PenoBuuTE MOKYIIKK 1 TPOAaKOW Ha (UHAHCOBY aKTHBH ce MIPU3HABAT HA JaTaTa Ha ClIeJIKaTa - JjaraTa,
Ha koo [loadonna ce anraxkupa 1a 3aKynu Wwin npojane akrua. PUHaHCOBUTE aKTHUBH CE OTIIMCBAT,
KOTaTo MpaBaTa 3a MOoJy4aBaHe HA MAPUYHH IMOTONU OT (PMHAHCOBUTE aKTUBH Ca W3TCKIIM WU ca
npexBbpiieHH U [ToadoHa € IpeXBBPIMI BCHIKH PUCKOBE U TIOJI3H OT COOCTBEHOCTTA.

OuensiBane

[Tpu mepBoHauanHoTO pu3HaBane [londoHa olleHsIBaT PUHAHCOBUS aKTHB MO HETOBaTa CIIpaBeInBa
cTolHOCT. Pa3xomuTe CBBp3aHM C TpaH3aKIMUTE HAa (PMHAHCOBU aKTHBH, OTYMTAHH B Teyanda WU
3ary0a, ce OTYMTAT B OTYETA 3a nevanaldaTa uium 3aryoara.

[IpomenuTe B cripaBeyMBaTa cToHOCT Ha puHaHcoBUTE akTUBH oTunTanu o CCII3 ce mpu3HaBat B
HETHU TOJIOXKHTEIHU WU OTPUIATENHU Pa3IMKK OT omnepanuu ¢ (UHAHCOBH aKTHUBH B OTYETa 3a
JIOXOAUTE, B 3aBUCUMOCT OT CIIy4das.

IondouapT kmacuduipa CBOWTE KalWUTAJIOBA HHCTPYMEHTH KaTO OICHSBAaHM IO CIIpaBe]INBa
CTOMHOCT B meyasibaTa wium 3arybara (CCIL3).

Oo0e3nenka

[Mondonaa oleHsBa KPpeIUTHUTE 3aryOr Ha 0a3a ObJCIIM OYaKBaHUsSA, CBbP3aHH C HETOBUTE IbJITOBH
WHCTPYMEHTH, OTYUTAHU TI0 aMOPTH3HUpaHa CTOMHOCT. [ [puaranaTa MeTo0JI0THsI 33 00€311eHKa 3aBUCH
OT TOBA JAJIU € HAJIMIIEC 3HAUUTEITHO YBEJIUYCHUE HA KPEIUTHUS PUCK.

3a teproeekute B3emanus [londonna npunara onpocreHus moaxo, paspemen or MCPO 9, koiTo

H3WCKBa Jia C€ NIPU3HAAT OYaKBaHU 3ary61/1 3a OeJIus XXUBOT OLIC OT IMMbPBOHAYAJIHOTO ITPU3HABAHC Ha
B3€MaHMUsATA.
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2. O6o0Imenne HA CHIIECTBEHH CYETOBOIHHN MOJUTHKHU (MIPOIbJIKEHUE)
2.6 ®UHAHCOBU HHCTPYMEHTH (MPOABIKEHHE)

2.6.1 ®unHaHCOBUW aKTHBH (MPOIbJIKEHHE)

Oobe3uenka (MpoabJKeHUE)

TBproBekute W Ipyrd B3eMaHUs ca MpeaMeT Ha MHAWBHAyATHA OIEHKA Ha KPEIWUTHHS PUCK, KOATO
B3eMa IPEABHUI HATMIHATA Ka9eCTBEHA M HECTaTUCTHIECKa KommuecTBeHa nHpopmarmsa. Obe3renkara
ce ompenens Ha 0a3a OUaKBaHU KPEIUTHU 3aryOu.

2.6.2 ®uHAHCOBHU MACHBH

[IpusHaBat ce, KOraTo ChIIECTBYBa JOTOBOPHO 3aIbJDKEHHE 3a IUIAIlaHe HAa MapUYHHU CYMHU Ha APYTO
npennpusitie wim $uzudecko nure. OuHancoBuTe macuBy Ha lloadoHma BKIIOUBAT 33IBIDKEHUS 32
0o0paTHO M3KYIyBaHE Ha JSUIOBE M CBBP3aHUTE C TAX TAKCH, 3aIbJDKeHHS 33 oauT, kbM KOH wu
Yupaenssamnioro JpyxkectBo. [IbpBOHAYATHO TE€ Ce MPU3HABAT B OajiaHca IO CIPaBEIMBa CTOHHOCT,
HaMaJIeH!d C TPEKUTE Pa3xofu IO TPAH3aKIUATA, a IMOCIEIBAII0 — MO0 aMOPTHU3UpPaHa CTOWHOCT TI0
MeToJ1a Ha e(DeKTHBHATA JINXBA.

2.7 HeTHMW aKTHMBH, MPUHAJJIEKAIIN HA HHBECTUTOPHUTE B IsIJIOBE

HeTHu akTuBH, NpUHAIICKAIIM HAa MHBECTUTOpPUTE B JsiioBe Ha [lomdonma BkIOYBaT 3amucaHu
JISUTOBE, IPEMHUM OT EMUCHUH, OOIITH PE3ePBY U HEpa3NpeIeICHH TIeUaiou.

33HI/IC3HI/I$1T KaliuTajJg Ha HO,H(I)OHIL’:I € IpOMCHJIMBA BECJIWYMHA, B 3aBUCHUMOCT OT CMHUTUPAHHUTEC H
oOpartHo u3Kynenu asutoBe. [londonma nu3nara/npoaasa AsUI0BE 10 UCKaHE HA MHBECTUTOPUTE.

[Mondonaa orunTa 3ammcaHusi CM KamuTall 110 HOMHUHAIIHA CTOMHOCT HA W3JaJICHUTE U PETUCTPUPAHU
JISITIOBE.

[IpemuitnuTe pe3epBH NpU eMUTHpPaHEe /00paTHO U3KYIyBaHe Ha JsutoBe Ha [londonaa npencrasisBar
pasznukara, moJiydeHa OT HEeTHaTa CTOMHOCT Ha €JUH JIsUI 1 HOMHHAJIHATa CTOHHOCT, YMHOXKEHA IO
CBHOTBETHUSI OpOW [SUIOBE, EMUTHpaHH /O0paTHO W3KyNEHW B JieHS Ha cerThiMmeHTta. OIeHKara Ha
HETHUTE AaKTHBH, IPUHAUISKAIIM HAa WHBECTUTOPUTE B [SJIOBE € pasriiefaHa Io-NOAPOOHO B
MprIIoKeHue 7.

Hetan AKTHUBU, IPUHAJICIKAIIIA Ha UHBECTUTOPHUTE B I1JIOBC B HO,Z[(i)OHI[a ca Oazara 3a OIPEACIIAHC Ha
CMHCHOHHATAa IICHA 1 IICHaTa 3a 06paTHO H3KYITYBAaHC Ha AJIOBETC MY 3a BCCKU pa60TeH JCH.

[Mondonaa onpenensaT MHAUBUyaTHA HETHA CTOWHOCT HAa aKTUBUTE M ChOTBETHO HETHA CTOMHOCT Ha
€/IVH JI5UT, EeMECHOHHA CTOWHOCT U IIeHa 32 00PAaTHO M3KYITyBaHe.

2.8 /laHb4HO 00JiaraHe
CerimacHo wi. 174 or 3akoHa 3a KOpmopaTtuBHOTO moaoxonHo obOmarade (3KIIO), xomekTuBHUTE
HMHBECTUIIMOHHH CXEMH, KOUTO ca JIOMyCHATH 3a My0IrMyHO npeiarane B Peny6nuka bbirapus o pena

Ha 3aKkoHa 3a AEWHOCTTAa Ha KOJICKTHBHUTE WHBECTHIIMOHHM CXEMHM M Ha JIPYTH MPEINpHITHS 3a
konexktuBHO nHBecTHpane (3AKUCAIIKI), He ce obnarat ¢ KOpropaTuBEH JaHbK.
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2. O6001eHne HA CHIIECTBEHH CYETOBOHH MOJUTHKHU (MIPOIbJIKEHUE)
2.9 HeTHM MOJIOKMTETHU PA3JIMKHU OT ONepPanuy ¢ PUHAHCOBH AKTHBH
OCHOBHUSAT N3TOYHHK Ha npuxonn Ha [Toxdonna ca:

® [OCJIC/IBAIlla OIICHKA HA aKTHBH (ITOJIOKUTEITHATA Pa3JIMKa OT IPOMEHH B OIlCHKATa Ha (JMHAHCOBHUTE
WHCTPYMEHTH);

® IIOJIOKUTEJIHA PA3JIMKa OT omepanuu ¢ (UHAHCOBU aKTUBU (ITOJIOKUTEIIHATA Pa3IUKa MEKIY
CIpaBe/IMBaTa CTOWHOCT U MPOJIaKHATA IICHA Ha (PMHAHCOBYSI UHCTPYMEHT).

HeTHuAT pe3ynTar oT pasiUKUTE OT MPOMEHUTE B OICHKAaTa Ha ()MHAHCOBHUTE aKTHUBH, OTUYHUTAHU TIO
CIpaBe/UIMBa CTOWHOCT B Ievanbara W 3arybara, ce OTYMTa KaTo TEKyIla medanda Win 3aryba oT
MPEOICHKH, B HETHU TOJIOKHUTEIHU PA3JIMKH OT OIepanud ¢ (PUHAHCOBH aKTHBH, OT IOCJIEIBAIIa
oneHka, B Oruera 3a BceoOXBATHUS JOXO/L.

Pasnukara Mexay cripaBenuBaTa CTOMHOCT U MIPOAAXKHATA IIeHA HA (JMHAHCOBUTE aKTHUBH, OTYUTAHU
[0 CIpaBelIMBa CTOMHOCT B IedandaTa M 3arydara MpH CHENKH C TAX, C€ MPU3HABA KAaTO TEKyILa
nedanta nim 3aryda oT THProBHs HETHU MTOJIOKHUTEIHU PA3IMKU OT OTepalii ¢ PUHAHCOBU aKTHUBH, OT
Thpro.usi, B OTueTa 3a BCCOOXBATHUS TOXO.

2.10 Pasxoau

Bcewnuku pa3xonu ce mpu3HaBaT B IEPHO/1a HA Bb3HUKBAHE B OTYETA 33 BCCOOXBATHUS JOXOZ.
DUHAHCOBUTE PA3XOAH ca:

® 3aryOu oT onepauru ¢ GMHAHCOBU aKTHBU (OTpHULIATETIHATA Pa3JIMKa MEXIy IPEOLEeHEHATa CTOHHOCT
U IIpOJa’KHAaTa [IeHa Ha (PMHAHCOBUSI HHCTPYMEHT);

® 3ary0M OT mociejBamia OLEHKa Ha (PUHAHCOBM aKTHBM (OTpPHLATENHA pa3idKa OT IPOMEHU B
OLIEHKaTa Ha (YUHAHCOBUTE HHCTPYMEHTH);

® 3aryOu OT BaJI[yTHH OIEpalLUy.

HedwnnancoBuTe pa3xony ca BHHIIHH yCITyTH, BKJIFOYBAIIN Bb3HArPAKACHHUA Ha OaHKATa JEro3uTap,
Komucus 3a punancor Hamzop (KOH), lenrpanen memnosutap (L[JI), Bb3HArpaXkieHUE Ha OIMTOP,
pasxou 3a yupeasBane Ha DoHma ¥ pa3xoau 3a aIMUHUCTPUPAHE HA JSIIOBE.

2.11 CnpaBeasiuBa CTOMHOCT HA (PUHAHCOBUTE AKTHUBH M MACUBH

HzroresiHeTo Ha CI)I/IHaHCOBI/I otuetH B chorBeTcTBHE ¢ MC®O m3uckBa MNpUjIaraneTo Ha KOHKPETHU
HpI/I6J'II/I3I/IT6J'IHI/I CUCTOBOAHHW OLICHKH. Ot PBKOBOACTBOTO Ha (DOHI[a JaAbp CC U3UCKBA [1a HaIllpaBu
COOCTBEHH MPEUCHKU U AOITYCKaHUA NPU NPpUIAaraHneTo Ha CYECTOBOAHUTE MOJUTUKH. HO3I/IIII/II/ITG BBHB
q)HHaHCOBI/ITe OTYCTHU, YUETO MPEACTABAHE N3MCKBA IIO-BUCOKA CTCIICH Ha Cy6eKTI/IBHa IMMPEIICHKAa, KaKTO
1 TC3W IIO3UIHNH, 3a KOUTO HpI/I6J'H/I3I/ITCJ'IHI/ITC OLCHKHW HMMAaT 3HAYUTCIICH e(i)eKT BBpPXY (1)I/IHaHCOBI/ITe
OTYCTHU KATO LAJ10, Ca OTACIIHO OIMMOBECTCHU IMO-A0JTY.

[Mondonna onpenens crpaBeMBaTa CTOWHOCT Ha ((MHAHCOBUTE CH aKTHBH U ITACUBU B CHOTBETCTBHUE
¢ MC®O 13 ,,OuensiBane o crpaseaiuba ctoiHocT . MC®O 13 ce mpunara, korato B Apyr MCOO
Ce M3WCKBA WJIM ITO3BOJISABA OIEHSBAHE TI0 CIIPABEINBA CTOMHOCT WITM OTIOBECTSIBAHE HA OICHSIBAHETO
10 CIIpaBeIIMBa CTOMHOCT, KAKTO Ha (PMHAHCOBYM MHCTPYMEHTH, Taka U Ha HEQUHAHCOBH aKTHBHU.
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[IOJI®OH/I ,,O6b EKCIIEPTHIM3 JJE®AH3MBEH KOHCEPBATUBEH OTTOBOPHO MHBECTHPAIL“
IMMPMIJIOXXEHHWA KbM ®UHAHCOBUA OTUET (ITPOJABJDKEHME)

31 AEKEMBPHU 2024 r.

2. O000menne HA CHIIECTBEHH CYETOBOIHH MOJUTHKYU (POABIKEHNE)

2.11 CnpaBeajimBa CTOMHOCT HA (PUHAHCOBHUTE AKTHUBH U NMACUBH (TPOIbJIKEHUE)

MC®O 13 onpenens crpaBeaiuBaTa CTOHHOCT KaTo IIGHATa 3a Mpojak0a Ha aKTUB WM 3a
MPEXBBPIITHE HA TIACUB MPH OOWYaliHa C/IeNKa MEXTy Ta3apHH YYaCTHHUIIM KbM JaTaTa Ha OlCHSIBaHE
Ha OCHOBEH (WJTH Hali-M3T0JICH) Ma3ap MPH TEKYIIH Ma3apHu ycioBus. CripaBeaiBaTa CTOHHOCT Criopen
MC®O 13 e mpopakHa LieHa, HE3aBUCHUMO Jajl Ta3d LIEHA € HENOCPEACTBEHO IOCTBIIHA WU

ornpeaciacHa 4Ype3 Apyr MeToa 3a OCTOMHOCTSIBaHE.

OnoBecTsaBaHEe HA CIIPaBEIIMBA CTOHHOCT

MC®O 7 ,,OunancoBu uHCTpyMeHTH: OTIOBECTSBaHE, M3NCKBA OIIOBECTSIBAHE B MIPHIOKEHUSATA KbM
(uHaHCOBUA OTYET Ha WH(OPMAITUS OTHOCHO CIPaBEIIMBaTa CTOMHOCT Ha ()MHAHCOBUTE aKTUBU H
nacuBu. [Tomutukara Ha Ilondonna e na onoBecTsiBa MH(OPMALKS 3a CIPaBEIUIMBaTa CTOMHOCT Ha
BCHUYKH aKTHBH H MTACUBH, B ChOTBETHOTO MPHIIOKeHUE 3a Bceku [loadon.

OnpeaensHe Ha CIPaBEIMBa CTOMHOCT, METOJM Ha OCTOMHOCTSIBAHE

3a nma ce OLEHM CIpaBelJIMBaTa CTOMHOCT Ha BCSKa rpyna ()MHAHCOBHM MHCTPYMEHTH, CE H3II0J3BAT
CJIETHUTE METOIU U MPEOI0KEHUS:

o OUHAHCOBYU aKTHBHU, OTYUTAHU 10 CIIPAaBEAJINBA CTOWHOCT B Neyanbara iy 3ary0arta - cripaBeiiuBa
CTOMHOCT Ha akuuute B [7aBeH moadoHI, BKIIOYMTETHO B CIy4auTe Ha BPEMEHHO CIIUpaHEe Ha
00paTHOTO M3KYITyBaHe, IlI¢ ce MpreMa MocjaegHaTa o0sBeHa [IeHa Ha 00paTHO U3KYIyBaHE 32 aKIUHTE;
e [lapuunu cpeactBa B Opoil W 1Mo OaHKOBM CMETKUM — IIOpaaW JHMKBUIHUS XapakTep Ha Te3H
WHCTPYMEHTH, TSXHATa OalaHCOBa CTOWHOCT ChOTBETCTBA HA CIIPABEJINBATA CTOHHOCT;

e JIpyrure B3eMaHUs U 3aAbIDKEHUS Ce MPEACTABAT M0 aMOPTU3MpaHa CTOIHOCT, KaTo B3eMaHMsITa ca
HaMaJIeHW C OYaKBaHHUTE 3ary0Ou 3a oOe3leHka. bamancoBara cTOMHOCT Ha Te3W MHCTPYMEHTH € Haii-
no0para OlleHKa Ha TAXHAaTa OYaKBaHa CIPaBeINBa CTOWHOCT.

Uepapxus Ha cpaBeuinBaTa CTOMHOCT

[Mondonaa u3BbpIIBa €KEIHEBHA NPEOICHKA Ha IICHHUTE KHIKA B MOpT(deina CH, BKIFOYUTEIIHO
KHIDKAaTa, KOUTO ca B MPOILIEC HA CEThJIMEHT. Pa3lukarta OT MmpeoLieHKaTa C€ OTpa3siBa B TEKYILIUS
(hvHAHCOB pe3ynTar.

Hznomnssa ce cJ€gHaTta I‘/'Iepapxnﬂ 3a ONPCACIISIHE U OIMMOBCCTABAHC HA CIIpaBCJIMBATa CTOMHOCT:

e Hugo 1: koTupanu (HEKOpUTHpPaHH) [IEH Ha aKTUBHUTE Ta3apy 3a UICHTUYHU aKTUBU WJIH TTACHUBH,
J10 KOUTO IIPEANPUATUETO MOXKE J1a UMa JOCTBII KbM JaTaTa Ha OLICHIBAHE;

e HuBo 2: 1pyru BXOAHM JaHHH, Pa3IMYHU OT BKJIFOYSHUTE B HUBO | 00sBEHU LIEHU 32 aKTHB WJIH I1aCHB,
KOUTO ca HaOJI0JJaeMU 3a JaJieH aKTUB, NIPSIKO WM KOCBEHO;

e Hugo 3: HenaOmogaeMu BXOJHM JaHHU 33 AaJCH aKTHB WIH HacHB.

B niporieca Ha onpenesnsiHe Ha CripaBe/IIMBaTa CTOWHOCT Ha aKTUBHUTE U TacuBuTe, [londonna nanon3sa
naszapHa nH(GOpMaIus TOKOJIKOTO TakaBa € HannyHa. Kbaero napopmManus ot HuBO 1 B fiepapxusita Ha
CIpaBe/UIMBUTE CTOMHOCTH He € HanwyHa, [lomdoHma mnpuiara MeToAW 3a OCTOWHOCTSIBaHE,
M3TOJI3BAIA MAaKCUMATHO HAOJI0aeMy BXOJISIIN TaHHA M CBEXKJIa JO MUHUMYM H3IIOJI3BAHETO Ha
HeHa0IoJaeMHTe TakuBa. MeToIUuTeE 32 OCTOMHOCTSIBaHE, M3ITOJI3BAHH 3a OIICHSBAHE Ha CIIPaBeINBaTa
CTOMHOCT, Ce mpuiarar mocjie0BaTeNHO.
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[IOJI®OH/I ,,O6b EKCIIEPTHIM3 JJE®AH3MBEH KOHCEPBATUBEH OTI'OBOPHO MHBECTHPAIL“
IMMPMIJIOXXEHHWA KbM ®UHAHCOBUA OTUET (ITPOJABJDKEHME)

31 JEKEMBPH 2024 r.

B xunsau neBa ocBeH, ako He € yKa3aHo JpYTo.

2. O0o01eHne HA CHIECTBEHU CUETOBOAHH MOJUTHKHU (MPOAbIKEHHE)
2.11 CnpaBeajimBa CTOMHOCT HA (PUHAHCOBHUTE AKTHUBH U NMACUBH (TPOIbJIKEHUE)

Hepapxus Ha copaBeIuBaTa CTOMHOCT (HDOH’I)IDKCHI/IG)

Crnennara Tabnuua 06001maBa uHGOpPMAHS 32 aKTUBHUTE, MPEICTABEHHU 110 CIIPABEJINBA CTOMHOCT B
000011IeHHsT 0TYET 32 (UHAHCOBOTO ChecTosiHUE KbM 31 nexemBpu 2024 r.:

HuBo 1 -
banancoBa KOTHpAaHa
2024 r. CTOMHOCT Ma3apHa LeHa
AKTHMBH, OLleHEHH 110 CNIPaBeJINBA CTOHHOCT
Horizon KBC Defensive Conservative Responsible Investing
Institutional F share BG class in EUR 17,066 17,066

3a crpaBeAnBa CTOWHOCT Ha akiuuTe B ['aBeH moadoHA, BKIIOYUTEIHO B CIy4auTe Ha BPEMEHHO
CIUpaHe Ha 00paTHOTO M3KYITyBaHe, I1Ie Ce MpreMa MocieiHaTa 00sBeHa IIeHa Ha 00paTHO U3KYITyBaHEe
3a aKIMUTE U33JICHU OT ChOTBEeTHUS [ 1aBeH moadoHI.

Crnennara Tabnmna 06001maBa HHGOpPMAIKS 32 aKTUBHUTE, MPEICTABEHHU 110 CIIPAaBEJINBA CTOMHOCT B
000011IeHHsT OTYET 33 PUHAHCOBOTO ChcTosiHUE KbM 31 nexemBpu 2023 1.

HuBo 1 -
BasancoBa KOTHpPaHa
2023 r. CTOMHOCT MAa3apHa IeHa
AKTHMBH, OLleHEHH 110 CNIPaBeIJINBA CTOIHOCT
Horizon KBC ExpertEase Dynamic Tolerant Institutional F share
BG class in EUR 9,197 9,197

Cuurano ot 1 anpun 2023 r., umero Ha riaBHUs GoHa e npomereHo ot Horizon KBC ExpertEase
Dynamic Tolerant Institutional F share BG class in EUR na Horizon KBC Defensive Conservative
Responsible Investing Institutional F share BG class in EUR.

3a cmpaBeAsuBa CTOMHOCT Ha akuuuTe B IaBeH moadoHA, BKIIOUYUTETHO B CIydauTe Ha BPEeMEHHO
cCIHMpaHe Ha OOpaTHOTO M3KYILyBaHe, ILie Ce MpHeMa rocje HaTa 0OsiBeHa ieHa Ha 00paTHO U3KYITyBaHE
3a aKIUWTE W3/aJCHU OT ChOTBeTHHs [aBeH moadoHn. B ciydail e BpeMEHHOTO cIUpaHe Ha
00paTHOTO M3KYIyBaHE Ha akUUWUTE Ha AafeH lyaBeH moadoHn e 3a mepuox no-awisr oT 30 aHH,
CrpaBeIMBaTa CTOWHOCT Ha akLUsl C€ M3YMCIsBA Ype3 IpujlaraHe Ha MeToJa Ha HeTHara OajlaHcoBa
CTOMHOCT.

MeTtonsT Ha HeTHATa OaJlaHCOBA CTOMHOCT HAa aKTUBHUTE CE CHCTOM B M3YMCIIIBAHE HA CTOMHOCTTA Ha
akuus Ha ['nmaBeH moadoH, kaTo coOCTBeHusT Kanurtan Ha [naBHus moadoHn (Bb3 OCHOBa Ha
nocye s (PUHAHCOB OTYET) CE& Pa3JieNid Ha oOmus Opoi akiuu B obparieHue. [Ipu u3BbpiiBane Ha
M3YHUCIICHUETO Ce MpuiIara cienHarta Gopmyna:

_A-L-PS
N

P

KBJIETO:

P — croiiHocTTa Ha enHa akiys oT choTBeTHUS MHcTUTynmonanen @ BI' knac aknuu (Institutional F
share BG class) Ha onensiBanus ['maBen moadoH;

A — aKTuBH;

L — 3agbimkeHus;

PS — cToliHOCT Ha aKIMKTE OT APYTH KiIacoBe akiuu B [ maBHUS 110G OHT;
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[IOJI®OH/I ,,O6b EKCIIEPTHIM3 JJE®AH3MBEH KOHCEPBATUBEH OTI'OBOPHO MHBECTHPAIL“
IMMPMIJIOXXEHHWA KbM ®UHAHCOBUA OTUET (ITPOJABJDKEHME)

31 JEKEMBPH 2024 r.

B xunsau neBa ocBeH, ako He € yKa3aHo JpYTo.

2. O0o01eHne HA CHIECTBEHU CUETOBOTHH MOJUTHKHU (MPOAbIKEHHE)
2.11 CnpaBeajimBa CTOMHOCT HA (PUHAHCOBHUTE AKTHUBH U NMACUBH (TPOIbJIKEHUE)

Hepapxus Ha copaBeIuBaTa CTOMHOCT (HDOH’I)J'DKCHI/IG)

N — 06my 6poit Ha akmumTe 0T choTBeTHUS MHCcTHTYyIMOHANeH @ bl knac akmum (Institutional F share
BG class) B oOparenue.

DOHUHAHCOBUTE AKTUBHU, ACHOMHUHHUPAHU B YYXICCTpaHHa BaJlyTa, C€ MNPEU3ZUUCIIABAT B JICBOBA
paBHOCTOﬁHOCT, OorpeaeyiCHa 110 NCHTPAJIHUA KYyPC Ha B’BJIFapCKaTa HapoaHa 6aHKa, BaJIMACH 3a OCHA,
3a KOMTO C€ OTHACS OIICHKATa.

2.12 NuBecTHIIOHEH MOPT(deiin

HpOIIe]-[T OT aAKTUBHUTEC HA

Kiac akTuBHI Hondonna
Muacturynnonanex @ bI” kirac akiun (Institutional F share BG
class) B I'maBen moad o Haii-manko 85%

JOIbIHUTEIIHN TUKBUIHN aKTUBH ChIVIacHO 4. 38, air. 4 oT
BAKMUCAIIKHN — napu

JlepuBatu chriaacuo wi. 38, an.l, 7.7 u 1.8 u un. 42, 43 ot
B3JAKNCOITKI Jo 15%

[MoadoHabT HAMA CKITIOYEHH CICIKU C JCPUBATUBHI HHCTPYMEHTH.

2.13 CpaBHuTeHA HH(MOPMAIIUS

HpCI[CTaBHHCTO u KHaCI/I(I)I/IKaHI/IHTa Ha CTaTUUTC BbB q)HHaHCOBI/ISI OTYCT CC 3alia3Bar Mpe3 pasiinuHuTEC
OTYETHH TIEPUOIM, 32 J1a CE€ OCUTYPU CHIIOCTABUMOCT Ha CpaBHUTENHATa MH(OpMmainwms. JlaHHUTE 3a
MUHaJIa TOIMHA C€ KOPUT'HPAT, KOTaTo TOBa € HEOOXOANMO, C eI ChIIOCTABUMOCT C MPEJCTaBSIHETO B
TeKyIlaTa ro1Ha.

3. Ilapu ¥ NapU4YHM eKBUBAJIEHTH

% oT % oT
31.12.2024r. axrTuUBa 31.12.2023 r. axkrTHBa

Ilapuynm cpeacTBa MO pa3miialaTeTHU

CMETKH 200 1.15% 50 0.54%
6 1e6a 145 0.84% 49 0.53%
8 e8po 55 0.32% 1 0.01%
Oo6mo: 200 1.15% 50 0.54%

@OH}IBT HMa OTKPUTHU ABC pasiuIialliaTe]IHu CMCTKHU B OaHKaTa ACIIO3UTAap B JICBA U B €BPO.

CripaBenmuBaTa CTOHHOCT HA MApPUTE U MAPUYHUTE €KBUBAJICHTH € TPUOJIM3UTEIHO PaBHA Ha TAXHATA
oastancosa ctoiHoCcT KbM 31.12.2024 wt kM 31.12.2023 1.

4. ®UHAHCOBYU AaKTHBH, OTYHTAHU MO CIPABEJINBA CTOWHOCT B MeYaadaTa uiu 3aryoara

AKTHMBH, OLlEHEHH 10 CNIPaBeIJINBAa CTOIHOCT 31.12.2024 31.12.2023 r.
Horizon KBC Defensive Conservative Responsible

Investing Institutional F shares BG class in EUR 17,066 9,197
Oo6mmo: 17,066 9,197
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[IOJI®OH/I ,,O6b EKCIIEPTHIM3 JJE®AH3MBEH KOHCEPBATUBEH OTI'OBOPHO MHBECTHPAIL“
IMMPMIJIOXXEHHWA KbM ®UHAHCOBUA OTUET (ITPOJABJDKEHME)

31 JEKEMBPH 2024 r.

B xunsau neBa ocBeH, ako He € yKa3aHo JpYTo.

4, ®OUHAHCOBU AKTHBH, OTYMTAHH IO CHOPaBelIMBA CTOHHOCT B meyajdaTra WM 3arydara

(mpoabJKeHHe)

Cunrano ot 1 ampun 2023 r., umero Ha riaBHusA Goua e npomeneno ot Horizon KBC ExpertEase
Dynamic Tolerant Institutional F share BG class in EUR na Horizon KBC Defensive Conservative

Responsible Investing Institutional F share BG class in EUR.

@dHUHAHCOBUTE AaKTHBH, OTYHUTAHHM MO CHpaBeJIMBa CTOWHOCT B Tmevanbara wid 3arybarta, ca
MpeJCTaBeHN CIOpe]] HepapXusra 3a ONpeleNisHe W ONOBECTSIBAHE HAa CIIPAaBEIUBATA CTOMHOCT TI0

CJIICOHWS HAYHH!

(DUHAHCOBH AKTHBH, OTYMTAHU 1O
CIpaBelINBa CTOHHOCT B NMevanfara
WIH 3aryoara

Or1eHeHH o CTIpaBeINBA CTOWHOCT
HuBo 1 — HeTHA CTOMHOCT Ha €IUH ST

Oo01wo:

5. B3zemanus

Bsemanwust o cienku ¢ GUHAHCOBU
WHCTPYMEHTHU

Oo6uo:
6. Pa3xoam 3a ObJaeniu nepuoau
Pa3xonu cBBbp3aHU C yIpaBIIsSBaIioTo

JIPYKECTBO
Oommo:

% oT % oT

31.12.2024 r. aKTHBA 31.12.2023 r. aAKTHBA
17,066 98.81% 9,197 99.22%
17,066 98.81% 9,197 99.22%

% ot % or

31.12.2024 r. aKTHBA 31.12.2023 r. AKTHBA
- - 14 0.16%

- - 14 0.16%

% ot % or

31.12.2024 r. aKTHBA 31.12.2023 r. aKTHBA
5 0.03% 8 0.09%

5 0.03% 8 0.09%

7. HerHu AKTHUBH, IPUHALJIC/KAIIA HA HHBECTUTOPUTE B IAAJ10BE

3amucanusat kanutan Ha [londona ,,OBb EkcneptUiiz [ledansusen KoncepatuBen OTroBopHO
Wusectupan™ koM 31 pekemepu 2024 r. e pasnpexaeneH B 1,532,184.3326 Op. nsma, ¢ HOMUHAJIHA
crorHocT 10 51eBa Bceku equH. KanmuTansT € U3LSII0 BHECEH.

Homunaana
CTOHHOCT

Homunanna
CTOHHOCT

Bpoii gsmoBe B 00pbIIcHIE B
HA4yaJloTO Ha OTYETHUS

1500 (0)i

EmuTnpanu psuose
OO0paTHO N3KYIICHH JSIIOBE
OO0 0poii 1s110Be B
0o0pblleHne KbM Kpasi Ha
OTYETHHUS MEePUOJ

Bpoii asiioBe

Bpoii asi10Be

Kbm 31.12.2024 1.

Kbm 31.12.2023 1.

885,855.3492 10 neBa 280,089.6165 10 neBa
759,251.4977 10 neBa 632,179.4994 10 neBa
112,922.5143 10 neBa 26,413.7667 10 neBa
1,532,184.3326 10 jeBa 885,855.3492 10 JeBa
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[IOJI®OH/I ,,O6b EKCIIEPTHIM3 JJE®AH3MBEH KOHCEPBATUBEH OTI'OBOPHO MHBECTHPAIL“
IMMPMIJIOXXEHHWA KbM ®UHAHCOBUA OTUET (ITPOJABJDKEHME)

31 JEKEMBPH 2024 r.

B xunsau neBa ocBeH, ako He € yKa3aHo JpYTo.

7. HeTHH aKTHBH, MPUHA/JIE;KAIIY HA HHBECTUTOPHUTE B ISI0BE (MPOIbJIKEHHE)

Homuuaina Homunanna
Bpoii assiose CTOHHOCT Bpoii asiiioBe CTOMHOCT
KbMm 31.12.2024 1. KbMm 31.12.2023 1.
Hetnara ctoifHOCT Ha eTUH
JISUT € TIOTBBP/ICHA OT
0aHKaTa IENo3UTap KbM
mocie s paboTeH JIcH Ha
OTUETHUS MEePUOL 31.12.2024 r. 29.12.2023 r.
Hertna croliHOCT Ha equH
ST 11.2706 neBa 10.4560 neBa

M3MeHeHneTo B HETHUTE aKTUBH, IPUHAJIC)KAIIY Ha HHBECTUTOPUTE B JISJIOBE BHB BPb3Ka C EMUTHPAHE
1 00paTHO M3KYITyBaHE Ha JSUTOBE € MPECTABeHO B CIIeABAIIATa Ta0InIa;

3anucan IMpemun/(oToMBHU)

KaluTaja 0T eMHCUH 006110
3a ronmHaTa npukaoyBama Ha 31.12.2024 r.: 6,464 538 7,002
- EeMUTHpAHE Ha JSI0OBE 7,593 645 8,238
- TaKca MPHU EMUTHPAHH JISITOBE - (12) (12)
- 00paTHO U3KYIIEHH ISIOBE (1,129) (95) (1,224)
- TaKca MpH 00pPaTHO M3KYIEHH JSTIOBE - - -
3a rogumHaTa npuKI0YBama na 31.12.2023 r.: 6,058 (42) 6,017
- EMHUTHpPAHE Ha JIS7I0BE 6,322 (28) 6,294
- TaKca MPHU EMUTHPAHH JISITOBE - (13) (13)
- 00paTHO M3KYIICHH JSLITOBE (264) 1 (263)
- TaKca Mpu 00pPaTHO M3KYIEHH JSIOBE - @ @

Hernara cToiiHoCT Ha akTUBHUTE Ha eAnH Asu1, EMucnonHara nieHa u llenata Ha 0OpaTHO H3KyIyBaHe ce
OTIpe/IeNISIT BCEKU paboTeH JeH, chriiacHO llpaBmiara 3a orenka Ha moprdeina U ompeaensHe Ha
HEeTHAaTa CTOMHOCT HAa AaKTUBUTE, IEHCTBAIIOTO 3akoHOjaTelcTBO U IIpocmekta 3a MyOIMYHO
npenyarane Ha jsutoBe Ha [londonaa , Ha 6a3aTa Ha olleHKa Ha akTUBUTE U nacuBuTe Ha [londonma 3a
MpeIXoHMs paboTeH JeH.

Hernara croiinoct Ha aktuBute Ha equH 151 (HCA 1/1501) ce m3uncisiBa mo cieanara ¢popmya:

HCA 1/psn = Hetnara croitHOCT Ha aktuBuTe Ha [Tondonna / BposT nsinoBe B o0OpbIcHME

Emucuonnara nena (EC) e paBHa Ha HerHata cToMHOCT Ha akTHUBUTE Ha enuH 1s1 Ha llondonma
yBenuueHa ¢ 1.5% Takcu 3a eMUTHpaHE Ha IsUIOBE:

EC = HCA 1/gan+1.5%* HCA 1/nsm.

IlenaTa Ha ooparno uskymnysane (IIOW) ce onpenens Ha 0a3ara Ha HeTHaTa CTORHOCT Ha aKTHBHUTE Ha
ennH a1 Ha [loxdonma. Iloadonmga mma me LIOM, B 3aBHCHMMOCT OT cpoka Ha Jbp)KaHE Ha
MIPUTEKABAHUTE JISIIOBE.

LHOU na nsanose, nbpxkanu Hap 1 mecena = HCA 1/nsm
LHOU Ha nsnose, nbpxxanu moxa 1 mecera = HCA 1/asu1 — 5%*HCA 1151
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[IOJI®OH/I ,,O6b EKCIIEPTHIM3 JJE®AH3MBEH KOHCEPBATUBEH OTI'OBOPHO MHBECTHPAIL“
IMMPMIJIOXXEHHWA KbM ®UHAHCOBUA OTUET (ITPOJABJDKEHME)

31 JEKEMBPH 2024 r.

B xunsanu neBa ocBeH, ako HE € YKa3aHo APYro.
7. HeTHH aKTHBH, MPUHA/JIE;KAIIY HA HHBECTUTOPHUTE B ISI0BE (MPOIbJIKEHHE)

IlenaTa Ha 0OpaTHO M3KYITyBaHE HA €JIMH J5UT € paBHA HA HETHATA CTOMHOCT HA aKTUBUTE HA CJIVH JISLI,
B CITy4al, 4e MPUTEIKATEIIUTE Ha JSUTOBE TH IbPXKAT 3a CPOK MO-ABIBI oT 1 Mecell. B ciryyaii Ha sxenanue
OT CTpaHa Ha MMPUTEXKATEIUTE Ha JISITOBE J]a M3BBPIIAT 0OPATHO M3KYITyBaHE B ITO-KPATHK CPOK, [IEHATA
Ha 00paTHO M3KYIyBaHE ¢ paBHA HAa HETHATa CTOWHOCT HA aKTUBUTE HAa SAWH JsjI, HamalieHa ¢ 5%
pa3xoau 1o 00paTHO U3KynyBaHe. Pa3xoau o o0paTHO U3KYITyBaHE HE C€ HAYMCIISIBAT, aKO OT JaTara
Ha IThPBOHAYAIHO WHBECTHPAHATA CyMa € MHHAl CPOKBT [0 HM3pEYeHHE IHPBO. 3a JaTa Ha
ITbPBOHAYAITHO MHBECTUPAHATa CyMa Ce CUHTA JaTaTa, Ha KOSTO MPUTEKATENTE Ha IAII0BE Ca 3aKyIIITH
JISUTOBE 32 ITBPBH ITBT, IIPH YCJIOBUE Y€ HE Ca MPaBUIIM 00PATHO M3KYIyBaHE HA TE3U JISJIOBE 32 IIEPHO/IA.
CpoxbT oT 1 Mecenm 3amoyBa ;a Tede OTHOBO OT MOMEHTa, B KOWTO KJIHEHTHT IMPOJane BCHYKH
MIPUTEXaBaHU OT HETO JSUTOBE U TOJIaZie TOPhUKa 3a 3aKyITyBaHe Ha HOBU.

8. Tekywmu 3aab/KeHUSA

% ot % ot

31.12.2024 r. aktuBa 31.12.2023r. aKTHBA

3aabIKCHUS 33 OJTAT 2 0.01% 5 0.06%
3aabIDKEeHUs 32 00PaTHO U3KYITyBaHE - - 1 0.01%
Jpyry 3abKeHus - - 1 0.01%
Oo6uro: 2 0.01% 7 0.08%

CrpaBeyTuBaTa CTOMHOCT HAa TEKYIIUTE 3abJDKCHHS € TPUOIM3UTEIHO paBHA Ha TsIxXHaTa OanaHcoBa
croitHocT KpM 31.12.2024 r u kM 31.12.2023 1.

9. Jlpyru (pMHAHCOBHU pa3Xxoau
31.12.2024 r.  31.12.2023r.

KoMuCHOHHY TITaIaHi HA HHBECTUIIMOHHH TTIOCPETHHUIIH 110
JIOTOBOPH 332 HHBECTUIIMOHHH HAPEIKTAHUS (1) @)
Oo6mo: (1) (@D)

10. Pa3xoau 3a BLHIIIHH YCJIYTH
31.12.2024r.  31.12.2023 r.

Bhb3HarpakaeHue 1mo J0roBop 3a OJIUT 3 (6)
Be3narpaxaenue Ha 6aHKara JIemo3uTap 3 (3)
Pa3xou 3a aIMHUHUCTPUPAHE Ha JISIIOBE 2 @
Jlpyru pa3xoau 2 2
lNopumina Takca 3a 0611 puHancoB Haazop Ha KOH (1) 1)
lNopuiina Takca 3a moaabpkaHe Ha peructsp B L] (1) (1)
Oo0mo: (12) (14)

Taxkcara 3a ynpasieHue e Objie KaaKyJIupaHa U HauuCIsBaHa caMO BBPXY Ta3H 4acT OT aKTHBHUTE Ha
IMoadoHa, KOITO € MHBECTHPAaHA BHB (DMHAHCOBH MHCTPYMEHTH, PAa3IUYHU OT aKIMH, W3JaAE€HH OT
I'maBHuUs noadoxm.

Taxca 3a yrpaBJIeHHE IIIe Ce KaJIKy/Irpa U HauuC/IsBa BbPXY aKTHBHUTE Ha CHOTBETHMS I TaBeH OA(POH]I.

[To To3n Ha4UMH Ta3W Takca 3a yrnpasieHue 1ie Obae HHANPEKTHO moeta oT [loadona, kaTo akmoHep
B KopecrnoHaupaniys My ['maBeH mondona, koeto o3HauaBa, 4ye (pUHAIHO 1mie Ob/Ie KOCBEHO MOETa OT
nputexartenute Ha asiose oT [londonaa. Bernpeku ToBa, KaKToO € IOCOYCHO MO-Tope, Y IPaBiIsBaioTo
JIpYyKECTBO HiIMa Ja ChOMpa Takca 3a ympaBieHue BbpXy aktuBuTe Ha [lomdonma, xouto ca
WHBECTUPaHU (T.€. IPEJCTaBIABAT MHBECTUIIMH) B aKI[UH, U31aJICHN OT KopecnoHaupanivs My [ maBeH
moAdOH I, KaTo IO TO3W HA4YWH IIe Ob/Ie M30erHaTo ABOWHOTO HAYWCIIIBAaHE HA TaKca 3a yIPaBIICHHUE
BBHpXY €AHU U CHUIA aKTUBU.
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B xunsanu neBa ocBeH, ako HE € YKa3aHo APYro.
10. Pa3xoau 3a BLHIIHHU YCaAyTu (MIPOABLJIKEHHE)

Bwnpekn ToBa, KakTO € MOCOYEHO MO-rope, YMpaBisiBAIOTO JPYKECTBO HAMA Ja ChOHMpa Takca 3a
yhpasieHHe BrpXy akTuBute Ha [londonma, KOUTO ca HHBECTHPAHHU (T.€. MPEICTABIIIBAT MHBECTUIINH )
B aKIIUH, U3J1aJICHU OT KOpecToHupanus My [ 1aBeH noAQoH/1, KATO Mo TO3M HAYHH Iiie Obie n30erHaTo
JIBOWHOTO HAYHUCIISIBAHE HA TaKca 3a YIPABICHUE BHPXY €HU U CHIH AKTUBH.

Takcute U pa3xoauTe, MOSTH AUPEKTHO Wi nHAUPEKTHO 1pe3 2024 1. ot [ToadoHnaa, He ca HAABUITHIIN
5% oT cpenHus pa3Mep Ha obuuTe aktuBY Ha [loadonaa.

11. CBLp3aHI/I JiMla U CICJIK! CbC CBbP3aHU JIULa

JIniata ce cuurtar 3a CBBbpP3aHH, aKO €JHa OT CTPAHUTC MMa Bb3MOXXHOCT Aa YIPAXXHSABA KOHTPOJI WJIN
SHAYUTCITHO BJIUAHUC BbPXY Apyrara IIpyu B3UMaHETO Ha (I)I/IHaHCOBI/I HJIK OII€paTUBHU PCUICHUSA, UJIU Ca
IIOCTaBCHMU 110 CbBMECTCH KOHTPOJI OT CTpaHa Ha TPETO JINLEC.

[Mondonnaa cunra 3a cBbp3aHU ITHTA:

e VmpansBamio ApyxkecTBo ,,Keit bu Cu Acer MennmxmbaT HB” benrus, upes xinoHa cu B bbirapus
,»Keit bu Cu Acer MennmxmbaT HB Kion” KUT, koiito opranu3upa u yrpasissa (poHIa, ChIIIACHO
paspemenue Ha KOH;

e (OOenunena brirapcka banka AJl — gact ot rpynara Ha KbC I'pyn benrus, banka nemosurap Ha
@oHJa U UHBECTULIMOHEH MOCPEAHUK MO CACJIKUTE 3a MOKYINKa U Hpo,ua>1<6a Ha asi10oBe oT I'maBHUS
donp;

e VmparmsiBaaute oT KiloHa wimy YpaBisiBamoTo IpyxKecTBo (OHIOBE — IO 0OI] KOHTPOII.

Jluia, paGoTeriy Mo JOrOBOP 3a YIPABIABAIIOTO JPYKECTBO HAMAT MPaBo Jia ObAAT CTPaHa 10 CACIKU
¢ ®oHa, OCBEH B Ka4€CTBOTO MM Ha MpUTEKATeNU Ha JissioBe B [loadonnorere Ha JloroBopen ®oHx
Yaawp ,,Obb ExcneptHiis”.

B3eManusITa ¥ 331BJDKESHHATA 110 CICTKH ChC CBBP3aHH JIUIA U ChOTBETHUTE PA3XOH U MPUXOAU KbM
31 nexemBpu 2024 r., ca KaKkTo cle/Ba:

Cnenku u caaia CBbp3aHo Jgnie 31.12.2024 r. 31.12.2023r.
Hauwuciienn pasxo/u 3a GaHKa J€ro3uTap OBb Al ?3) ?3)
KoMuCcHOHHH MIIaIiaHy Ha MHBECTHIIMOHHH TOCPETHULIN
T10 IOTOBOPY 332 MHBECTHILHOHHH HapeXJaHus OBb A/l () 1)
Canno Ha pa3IianiaTesiHa CMeTKa OBb AJ] 199 50
Hauncnenu pasxoau 3a aAIMHHUCTPUPAHE Ha JSI0BE OBb A/l 2 )
Keit bu Cn Acer
MeunnmxmbeaT HB Kiton
Pa3xomu 3a yupesiBane KYT 2) )
Keit bu Cn Acer
Hauncnenun Takcu 3a 00paTHO M3KyIyBaHEe M EMUTHPaHE MenumxmbaT HB Kion
Ha JISTOBE KUT (13) ?3)
Keii bu Cu Acer
MeunmxMbHT HB Kiton
Pazxox 3a Obaem neproan KUT 5 8
Horizon KBC Defensive
Conservative Responsible
Investing Institutional F
Bsemanus ot mpoaakba Ha asiose ot [maBuust o shares BG class in EUR - 14
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IMMPMIJIOXXEHHWA KbM ®UHAHCOBUA OTUET (ITPOJABJDKEHME)
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B xunsau neBa ocBeH, ako He € yKa3aHo JpYTo.

11 Cebp3aHu Juia U ¢IeJKH ChC CBbP3aHH JUIA (MPOAbJIKEHHE)

Cnesiku U cajiia (mpoabJKeHHe) CBBbp3aHo Jue 31.12.2024 r. 31.12.2023 r.

Horizon KBC Defensive
Conservative Responsible
Investing Institutional F
IMokynka Ha asoBe oT [aBaus QoHx shares BG class in EUR (7,344) (6,114)

Horizon KBC Defensive
Conservative
Responsible Investing
Institutional F shares BG
[pomax6a nsmoBe ot ['maBHUs PoHA class in EUR 494 122

Horizon KBC Defensive
Conservative
Responsible Investing
Institutional F shares BG
[purexaBanu nsuioBe ot ['maBHus PoHp class in EUR 17,066 9,197

Kem 31.12.2024 t., lToadouast npurexasa 7,660.5758 6p. akuuu ot ['maBuus nondonx (31.12.2023
r.: 4,461.8090 6p.) xato mpe3 2024 r. e 3akymma 3,430.7668 6p. (2023 r.: 3,125.5752 6p.) u npogan
232.0000 6p. (2023 r.: 69.0000 6p.)

12. YnpaBjieHue Ha pUCKa

[Mapuunute cpencrea, HaOpanu BbB [loadonna, ce ympasnsBaT oT Kiona, ceriacHo yTBBpIeHaTa
WHBECTUIIMOHHA TIOJMTHKA W MpaBUiIaTa 3a ynpasieHHe Ha pucka. [IpuTexaBanuTte B mopTdeiina Ha
IMondonna (puHAHCOBH MHCTPYMEHTH ONPENEISAT HETOBOTO CHCTOSIHWE W TpencraBsiHe. OCHOBHHTE
PHUCKOBE, MPOU3THYAIIM OT (PUHAHCOBUTE MHCTPYMEHTH, MOTaT Aa ObJaT pa3[elieHH Ha KpEeAWTEH,
na3apeH | JIUKBHICH.

12.1. Kpenuten puck

KpenuteH puck € Bb3MOXHOCTTa OT HaMalsiBaHE Ha CTOMHOCTTAa Ha MO3UIMATA B ¢IMH (DUHAHCOB
WHCTPYMEHT IPY HEOYaKBaHU CHOUTHUS OT KPEJUTEH XapaKTep, CBbP3aHH C EMUTCHTHTE Ha (PMHAHCOBU
WHCTPYMEHTH, HacpeIllHaTa CTpaHa 1o O60pCOBU M M3BBHOOPCOBH CHIEJIKH M Hacpell[HaTa cTpaHa /0aHka/
[0 TPEJOCTAaBeHH [CMO3UTH, KAaKTO M IbpXKAaBUTE B KOUTO Te H3BbpIIBAT jeitHOCT. [londonaa
WUACHTU(QHUIINPA TPU TUTIA KPETUTECH PUCK:

12.1.1. KoHTpareHTeH pucK

KOHTpaFeHTeH PUCK € PUCKBT OT HCU3INBJIHCHUC HA 3aAbJDKCHUATA OT HACPCIIHATA CTpaHa IIO
I/I3BT>H60pCOBI/I CIACIIKHA.

12.1.2. CeTbJMEHT PUCK

CeTBIMEHT PUCK € PHCKBT, Bh3HUKBAII OT Bh3MOkHOCTTa [To/1oHIa 1a He MoITyYr HACPEUTHN TAPUIHA
cpeacTBa WM (UHAHCOBHM MHCTPYMEHTH OT KOHTPAareHT Ha JaTaTra Ha CETHJIMEHT, Clie/l KaTo Te ca
M3ITBJIHWIN 331bJDKEHUSATA 110 IaJICHH CACIKN KbM TO3H KOHTpareHT. KIloHbT n3MepBa TO3M pUCK Ype3
CTOMHOCTTA HAa BCUYKU HENPUKIIFOYMWIN CAEIIKH C €JHA HACPEIHA CTPaHa KaTo IPOLEHT OT CTOMHOCTTA
Ha ympaisiBaHus noptdeisr. He ce BKIoUBaT cenkuTe, CKIOYEHH IPH YCIOBUE Ha ceThiMeHT DVP
(mocraBka cpelly IUIalIaHe) ¥ Ha Ma3apy ¢ (YHKIMOHUPAILL KIMPUHTOB MEXaHU3bM.

12.1.3. HBeCTHIINOHEH KPEIUTEH PHCK

WHBECTULIMOHEH KPENUTEH PUCK € PUCKBT OT HAMAJISIBAHE HAa CTOMHOCTTA HA MHBECTHLIMATA B J1aJICHA
IBIrOBa LEHHAa KHUra MOpaad KPeIUTHO CHOWTHE NMpPU €MHUTEHTa Ha TO3M MHCTpyMeHT. KpeantHo
cbOUTHE BKIIOYBA OOSBSBAaHE B HECHCTOSTEIHOCT, HEIUIATEKOCIOCOOHOCT, CHLIECTBEHA MPOMsIHA B
KaluTaJIoBaTa CTPYKTypa, HaMaJsIBaHE HAa KPEAUTHUS PEUTHHT U JIp.
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31 JEKEMBPH 2024 r.

B xunsanu neBa ocBeH, ako HE € YKa3aHo APYro.

12. Ynpas/jeHue Ha pucka (MPOabJKEeHHUE)

12.1. KpeauTteH puck (MpoabJsKeHUe)

12.1.3. UuBecTHLIMOHEH KPeAUTEeH PUCK (TPOIbJIKEHUE)

C ornen Ha obcTosTeNcTBOTO, ye [lomdonma maBecTHpa HE MO-MaNKO OT 85% OT HETOBUTE aKTHUBH B
aKuM Ha Kopecnonaupain [ masen nmongona, cboTBeTHUS [ MaBeH noAQoH 11e n3MepBa U yIpaBisaBa
KpEJUTHHUS PUCK M PUCKA HAa HAcpelIHaTa CTpaHa, CBbP3aH C HETOBUTE MPeKH MHBECTUIIMU. ChIiIacHO
CBHINECTBYBAI[OTO cTIOpasyMeHue B choTBeTcTBUE ¢ Wwi. 71, ai. 1 ot 3AKUCHAIIKU mexnay [londonna,
KaTo 3axpaHBallla KOJCKTHBHA HHBECTHLIMOHHA cxema, u Xopait3bH H.B. (Horizon N.V.), karo rinaBHa
KOJIGKTUBHA MHBECTHLIMOHHa cxeMma, KionbT, nmeiictBaiiku 3a [londonma, pasmonara ¢ AOCTBI A0
nHpOpMaLus 3a IpaBUWIaTa U MpOLeca Ha YHNPABICHUE HA PHCKA, HA KOWTO ca M3JIOKeHH | aBHUTE
nondonnose. Excnozunusita Ha Iloadonna Ha KpemuTeH PUCK € OrpaHMYEHO [0 pa3Mepa Ha
OanaHcoBaTa CTOMHOCT Ha ClieIHUTE (UHAHCOBU aKTHBU:

banancoBa MaxkcuMajieH banancoBa MaxkcuMajieH
DUHAHCOB AKTHB CTOMHOCT pUCK CTOHHOCT pucK
31.12.2024 r. 31.12.2023 r.

[Tapu u napuynu
€KBHBAJIEHTH 200 200 50 50
Bzemanus - - 14 14
Oo6mro: 200 200 64 64

Iondonaa He e U3NON3BAN IEPUBATHBH 32 YIPABJICHUE HA KPEAUTHHS PUCK.

AHanmu3 Ha Ka4eCTBOTO Ha KpeIUTHATa CKCIIO3UIMS HAa MapuTe W MapUYHUTE CKBUBAJICHTH, Ha 0aza
OllIeHKaTa Ha KpeAUTHUTE WHCTUTYLUH Ha pedTuHronara areHuus ,,bAKP — Arenuus 3a xpenuteH
pedtunr AJl:

Bujx uHBecTHIUSA U PEHTHHT 2024 1. 2023 r.
I[Mapu u napuyHu eKBUBAJIEHTH 200 50
JBrrocpodeH peduTuHT A- U KpaTKOCpOUYeH pelTHHT A-2 200 50
O61mo: 200 50

12.2. TIlazapeH puck

OCHOBHUTE KOMITOHEHTH Ha Ta3apHUS PUCK Ca JUXBEHUT PUCK, BATYTHUAT PUCK U IIEHOBUAT pUCK. C
orJie]l Ha 00CTOATENCTBOTO, Ye Beeku [londonn mHBECTHpa HE TO-MaNKo OT 85% OT HETOBUTE aKTHUBU B
aKnMu Ha KopecrmoHaupail [maBeH moadoH, WHBECTUIMOHHUTE TonuTHKH Ha [lomdonmoere He
MpeArnoaararT Ch3JIaBaHETO Ha TPEKH EKCIO3WIMH KbM JUXBEH pHUCK. Jlokonkoto naaen InaBeH
mondoHa € M3NOXKEeH MPSKO Ha JUXBEH PHCK, TO3W PHUCK Ie Ob/ie M3MEpPBaH W YNPaBISIBAH OT
cpoTBeTHUS ['maBeH noadoH. ChriIacHO ChIIECTBYBAIIOTO CIIOPa3yMEeHHE B CHOTBETCTBHUE C WL 71,
an. 1 or 3AKHUCHIIKN mexnay Ponma, KaTo 3axpaHBalla KOJCKTUBHA HWHBECTHUIIMOHHA CXeMa, U
Xopaiizsn H.B. (Horizon N.V.), kaTo ri1aBHa KOJICKTUBHA HHBECTULIMOHHA cxeMa, KIIOHbT, IefcTBaiKu
3a [londonmoBere, pasmnonara ¢ JoCcThI 10 WH(POPMAIKS 3a MIpaBUIIaTa U MPOIleca Ha YIpaBlIeHUE Ha
pHCKa, Ha KO¥TO ca u3joxenu [ aBuute noadonaose. [loadonaa He H3M0/13Ba KpEAUTHO (PMHAHCUPAHE
3a IEHHOCTTA CH M HAMA JINXBOHOCHH MTACHBH, KOUTO OFMXa MOTJIH JIa H3JI0XKAT IEHHOCTTa My Ha JINXBEH
PHCK.
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B xunsau neBa ocBeH, ako He € yKa3aHo JpYTo.

12. Ynpas/jeHue Ha pucka (MPOabJKEeHHUE)

12.2. Ila3apeHn puck (MPoabIKeHHE)

DUHAHCOBUTE aKTHUBHU U nacuBH, IPUTCIKABAHU OT HOI[(I)OHH&, MOrat aa Cc€ OomnpeacyAT B KaTCropuu 3a

[CJIMTC HAa aHAJIM3a Ha JIMXBCHUS PUCK:

c
¢ IaBamy  (pUKCHUpaH
31.12.2024 r. 0e3JIMXBEeHH auxseH %  JauxseH % 0010
Texkylmu aKTUBHU
[Tapu 1 napu4Hu eKBUBAJICHTH - 200 - 200
DHUHAHCOBY aKTUBH, OTYHTAHH IO
CrpaBeJIMBa CTOMHOCT B evyanbaTta
WM 3arybara 17,066 - - 17,066
Texkyumu nacuBu
3arbIDKEeHNS 2 - - 2
H3narane Ha KPaTKOCPOYEH PUCK
0010 (PUHAHCOBU AKTHBH 17,066 200 - 17,266
O01mo (puHAHCOBH NMACUBH 2 - - 2
OO0m10 M3/1arane Ha JUXBEH PUCK 17,064 200 - 17,266
c
¢puxcupa
C mJjaBaml  H JUXBeH
31.12.2023 r. 0€3JIMXBEHH JuxseH % % Oomo
Tekyuu akTUBH
[Napu u napu4HU eKBUBAJICHTH - 50 - 50
DUHAHCOBU aKTHBH, OTYUTAHU 110
CTpaBe/JIMBa CTOMHOCT B Tevyandata
nim 3arybara 9,197 - - 9,197
Bzemanus -
14 - 14
Tekyumu nacupu
3arbIDKEeHNS 7 - - 7
H3narane Ha KPaTKOCPOYEH PUCK
O01o0 puHAHCOBU AKTUBH 9,211 50 - 9,261
O01mo GpUHAHCOBH NACHBH 7 - - 7
OO0 M3JIaraHe HA JJMXBEH PUCK 9,204 50 - 9,254

BaJIYTHI/ISIT PHUCK € PUCKBT OT HaAMaJIIBAaHC Ha CTOMHOCTTA Ha MHBCCTHUIMATA B JaJICHA [ICHHA KHUT'a UJIN
ACMO3UT, ACHOMHWHUPAHU BbB BAJIyTa, pa3jiMiHa OT JICB U €BPO, IMOpaaAn UBMCHCHUEC Ha KypCa Ha 00MsHA

MCXKY Ta3u BaJlyTa 1 JIEBA WU €BPO.

BaﬂyTHI/ISIT pUCK C€ H3MCpBa YpC3 H3MOJI3BBAHC Ha HCTOpHUYCECKATa BOJIATUIIHOCT Ha KypCa Ha
CbOTBCTHATA BaJIyTa KbM JICBA CIIPAMO HCTHATA BaJlyTHA CKCIIO3ULIU.
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31 JEKEMBPH 2024 r.

B xunsanu neBa ocBeH, ako HE € YKa3aHo APYro.
12. YnpaBieHue Ha pucka (MPoabIKeHHE)
12.2. llazapen puck (NpoabIKeHHE)

KoM 31 mexemspu 2024 u 2023 r. IloadoHna He mpuTexkaBa aKTUBH, JCHOMHUHHUpPAHH BBB BalyTa,
pas3nIr4yHa OT JIeBa U €BPO.

C ornen Ha 06CTOATENCTBOTO, e Bceku [loadonn naBecTHpa HE MO-ManKo oT 85% OT HETOBUTE aKTUBHU
B aKLIMU Ha KopecnoHaupanys I naBeH noadoHa, AEHOMUHUPaHU B ChILaTa BalyTa (JI€B WU €BPO), B
KOSITO ca JGHOMUHHMpAaHU [sj0BeTe Ha cbOoTBeTHUS [londoHI, MHBECTUIIMOHHUTE IOJIUTUKU Ha
[NondonnoBseTe He mpeanonaratT Ch3JaBaHETO Ha MPEKU eKCIO3UIMK KbM BalyTeH pucK. /JokonkoTo
naneH ['maBeH moadoHA € HM3JIOKEH NPSIKO Ha BadyTeH PUCK, TO3M PHUCK mie ObJe M3MEpBaH U
yOpaBisBaH OT CbhOTBEeTHHA [yaBeH noadona. ChIIacHO ChIIECTBYBAIIOTO CIOPAa3yMEHHE B
cpotBeTcTBUE ¢ uil. 71, an. 1 or 3JKUCHIIKU mexny donaa, kato 3axpaHBalla KOJIEKTHBHA
WHBECTUIIMOHHA cxema, 1 Xopai3sH H.B. (Horizon N.V.), karo riaBHa KOJIEKTHBHA WHBECTHIIMOHHA
cxema, KinonsT, yuactsaiiku B ynpasnenuero Ha [logdonnosere, pasnonara ¢ 1ocTbIl 10 HHGOPMALUS
3a NpaBUIIaTa U MpoLieca Ha yIpaBJICHUE HA PUCKA, Ha KOWTO ca u3noxeHu I maBHUTE Moa¢OoHI0BE.

CrpykTypa Ha (UHAHCOBUTE aKTHUBHU U IMacUBU 1O BayTH KbM 31.12.2024 r.:

AKTHUBH JleBa EBpo 06110
[Mapuunu cpencTa 145 55 200
Axuuu Ha ['maBaus hoHI - 17,066 17,066
O0mr0 (xuJ1. JB.) 145 17,121 17,266
O6mo (B %) 0.84% 99.16% 100%
IMacuBu JleBa EBpo 006110
Tekymu 3abIKEHAS 2 - 2
O06mo (xuJ1. JB.) 2 - 2
Oo6mr0 (B %) 100% - 100%

CrpykTypa Ha (PUHAHCOBHUTE aKTHBU M MACHBHU MO BalyTH KbM 31.12.2023 r.:

AKTHBH JleBa EBpo 06110
[Mapuunu cpencTra 49 1 50
Axnunn Ha ['maBHUS hoHIT - 9,197 9,197
Bzemanus - 14 14
00610 (XuJ. JB.) 49 9,212 9,261
Oo6mr0 (B %) 0.53% 99.47% 100%
IlacuBu JleBa EBpo 006110
Texyuu 3a1bJKEHUS 7 - 7
O6mo (XuJ. JB.) 7 - 7
Oo6mmo (B %) 100% - 100%

[MondoHabT H3MEPBa IIEHOBHSI PUCK, CBBP3aH C BpeMeBaTa pa3jinka M1y MPOIECUTE Ha 3allUCBaHe U
o0paTHO M3KymyBaHe Ha JsuioBe oT Iloadonna oT cTpaHa Ha WHBECTUTOPU W 3allCBaHE M OOpaTHO
W3KyIyBaHE Ha aKIMW Ha KopecmoHaupamutTe [nmaBum mopdonmoBe ot crtpana Ha [londonna,
MpIIaraiku KpaTKOCPOYHA U JBITOCPOYHA CTPATETHSI.
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B xunsanu neBa ocBeH, ako HE € YKa3aHo APYro.
12. Ynpas/jeHue Ha pucka (MPOabJKEeHHUE)
12.2. llazapen puck (NpoabIKeHHE)

Amnanus 3a YYBCTBUTCIIHOCTTA HAa KaIUTAJIOBUTC MHCTPYMCHTU KbM IIPOMAHATA HAa HCHUTE

Edexr B Edekr B

XWJISI/AU JeBa B XWJISIAU JeBa

Hertna B HetHa

CTOIHOCT HA CTOMHOCT HA

aKTHBHTE HA aKTHBHTE HA

Edekt B % ®onga  Edexr B % Dona

2023 .

KanwuranoBu HHCTpyMEHTH +-5% +/- 853 +-5% +/- 460

12.3. JIuKBUAEH PUCK

[MondouasT aHanM3Mpa JUKBUIHUS PUCK Ha 0a3a MCTOPUYCCKU JTaHHHM 3a BXOMSAIIM U H3XOMISIIU
MapUYHU TMOTOLHM, CBBbp3aHW c aerHocTTa Ha [lomdonna. To3m aHanu3 Ciy’)ku 3a ONpeAeisiHe Ha
MUHHMMAJIHUS TIpar oT IMapy U NapuyHU eKBUBaJICHTH B nopTdeiina Ha [londonna. Ilpu ynpasnenue Ha
TUKBUAHUS pucK KIIOHBT ce choOpassBa C MONMTHKAaTa 3a OOpaTHO HM3KYyMyBaHE, YCTAHOBEHA B
[Ipaeunara u [Ipocnekra Ha [londoHaa, ¢ 1€ OCUTypsiBaHE CIa3BaHETO Ha M3MCKBaHMATA Ha wi. 21
SAKUCAIIKHA 3a m3mbiaHeHrne Ha 3aIbDKEHUITA 10 00paTHO M3KyIyBaHEe Ha JsutoBe ot llondonna,
KaTo IMpu HEOOXOANMOCT c€ MPOBEXKIAT CTPEC TECTOBE, KOMTO MO3BOJIABAT J1a CE OLECHU JIMKBUAHUAT
puck Ha [Toadonna npu U3BBHPEIHU OOCTOSTENCTBA.

[Mondonaa nepxu 10 15% OT akKTUBHUTE CH B AOMBJIHUTEIHH JIMKBUIHN aKTUBHU IO CMUCHIIA HA 4. 38,
an. 4 ot 3AKWUCAIIKU — mapuyaam cpeacTBa Ha Kaca, U IepUBATHBHE (PHHAHCOBU HHCTPYMEHTH, KOUTO
Ce M3II0JI3BAT caMo 3a IeJINTE Ha XEDKUPAHe Ha PUCKa U OTTOBApsT Ha ycioBuATa mo 4wi. 38, am. 1, 1. 7
u 8§, win. 42 u 43 or 3JKUCIIIKN. B nompnHenue, Bceku oT llomdonmoere momappxka TakaBa
CTPYKTypa Ha aKTHBHTE M TACHBHUTE, KOATO Ja My MO3BOJISIBA J1a W3IBIHSIBA BHB BCEKH MOMEHT
3aJIbJDKEHUSTA CHU 110 00PAaTHOTO U3KYIyBaHE Ha JSUIOBE.

[MondoHapT ympaBnsBa JUKBWAHUS PUCK chbriiacHO [IpaBuma 3a momabpkaHe M ympaBlieHHE Ha
mukBuaHocTTa Ha Ilopdonpa. IlpaBunara mocouBaT NMPUHLUUINMTE W METOIUTE HA HOANBPKAHE U
ylpaBlieHHE Ha JIMKBHIHOCTTA Ha Bceku OT IloadoHmoBere, KakTo W mpaBaTa W 3aJbDKCHHATA HA
JINLATa, OTTOBOPHU 32 YNPABIEHUETO, OTYETHOCTTA U BETPELIHUS KOHTPOJI BEPXY JIMKBUHOCTTA.

o 3 or3mx012 orlpmo$s HaxS  OO0ma
kbM 31.12.2024 1. Mecena Mecena  TOAWHH TOIAMHU cyma
[lapu v napuyHM EKBUBAIICHTH 200 - - - 200
Axnuu Ha I'naBanst @onp 17,066 - - - 17,066
OO01110 aKTHBH 17,266 - - - 17,266
3aabKeHUS 2 - - - 2
O0mo nacuBn 2 - - - 2
HechoTBecTBHE B MAaTypHUTETHATA
CTPYKTYpa 17,264 - - - 17,264
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31 JEKEMBPH 2024 r.

B xunsanu neBa ocBeH, ako HE € YKa3aHo APYro.
12. Ynpas/jeHue Ha pucka (MPOabJKEeHHUE)

12.3. JIuxkBuaeH puck (MpoabLKeHHe)

o3 or3nol12 orlnpno5 wHag$s Oomra

KkbpM 31.12.2023 1. Mecena Mecena TOAWHHN TOJTHHHA cyma
[Tapu 1 napuYHY EKBUBAJICHTH 50 - - - 50
Axuun Ha 'naBaus @oup 9,197 - - - 9,197
Bzemanus 14 - - - 14
OO0 AKTHUBH 9,261 - - - 9,261
3aapIDKEHUS 7 - - - 7
OO0 MACUBH 7 - - - 7
HechoTBecTBHE B MATYpUTETHATA

CTPYKTypa 9,254 - - - 9,254

12.4. PuCK OT KOHIIeHTPAIIHA

C ornexn Ha obcrostencTBoro, 4e [ToagoHasT e 3axpaHBaiia KOJIEKTUBHA WHBECTUIIMOHHA CXEMa I10
cvuchna Ha wi. 67 ot 3AKUCHAIIKU u Bcexu [londonn maBectrpa, 6e3 ma crmaspa pa3nopenduTe Ha
un.4, an.1, 1.1, un. 38, 45, 48 u un. 49, an. 2, 1. 3 or 3JAKUCIIKU, Haii-manko 85% OT aKTUBUTE CH B
aKuu Ha Kopecrionaupan] [naBen nondoHa, HHBeCTHIMOHHATA AciHocT Ha [loadonaa npenmnonara
KOHLICHTpPAIMs Ha aKTUBHUTE B KOpecroHanpamus My [ maBen noadon.

JIOKOJIKOTO JEHHOCTTa M WHBECTHIIMMTE Ha BCekH [JlaBeH momdoHa MOZJIeKaT Ha 3aKOHOBH M
BBTPEIIHN WHBECTUIIMOHHH OTPAaHWYCHHS, TpsSKaTa KOHIEHTpanus Ha aktuBure Ha l[lomdonma ce
[I0J13Ba OT MEPKUTE 32 U3MEPBAHE U YIPABICHUE HA PUCKA OT KOHLIEHTpAaLUs, IPUIOKEHU OT [ TaBHUTE
moAoHI0BE TI0 OTHOIIEHUETO HAa CTPYKTypaTa Ha TEXHUTE WHBECTUIIMOHHY MTOPTHEHITH.

CrpriacHO CBIIECTBYBAIIOTO clIopasyMeHue B choTBeTcTBUE ¢ wi. 71, an. 1 ot 3JAKMCHIIKN mexny
[Mondonnaa, kaTo 3axpaHBaliia KOJICKTHBHA MHBECTUIIMOHHA cxeMa, 1 Xopaii3ba H.B. (Horizon N.V.),

KaTo rjiaBHa KOJICKTHBHA HHBCCTUIIMOHHA CXEMa,

Knowwsr, nelictaiiku 3a [londonaa, pasmnonara ¢ 1octsl 40 HHGOPMALKS 3a IpaBUiIaTa U Mpoleca Ha
yIlpaBlieHHE Ha PUCKa, Ha KOWTO ca n3jokeHu [ naBHuTe moadonaose.

CrpykTypara Ha TeKyuTe GpuHaHCOBH HHCTpYMEHTH Ha [londonna e, kakTo ciensa:

CprKTypa HAa UHBECTUIUUTE B ICHHU KHHUYKA 110 0TPAaC/Iin

31.12.2024 31.12.2023 r.
Otpacba Cyma Hdsaimor aktuBa Cyma  JIsaa1 oT aKTHBa
KonektuBun MHBECTUIITMOHHU
CXeMH 17,066 98.81% 9,197 99.22%
Oo6mmo: 17,066 98.81% 9,197 99.22%

12.5. OnepanuoHeH puck
OmnepauroHEH pPHCK € BB3MOXKHOCTTa Ja C€ pealu3upar 3aryOH, CBBp3aHH C TPEIIKH MU

HECHBBPIIEHCTBA B CHCTEMaTa Ha OpraHM3alWsd, HEIOCTaThYHO KBaMH(HUIMpaH MepcoHall,
HeONIaronpusATHY BHHITHKU ChOUTHS OT He(UHAHCOB XapaKTep, BKIFOYUTEIHO U MPABEH PUCK.
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B xunsanu neBa ocBeH, ako HE € YKa3aHo APYro.
12. Ynpas/jeHue Ha pucka (MPOabJKEeHHUE)

12.5. Onepaunonen puck (mMpoabJKeHNne)

OrnepallmOHHATE PUCKOBE MOTaT Aa OBbaarT:

e BbTpemnu — CBbp3aHy ¢ OpraHu3anuara Ha padoTaTa Ha YTpaBisBaIloTO IpykecTBo u/unu Kiona
BBB BpB3Ka C ynpapieHunero Ha [londonna,;

® BBLHIIHYN — CBBP3aHU C MAKPOMKOHOMUYECKH, TOTUTHIECKU U JPYTH (PaKTOpH, KOUTO OKa3BaT H/WIH
MOTAaT JIa OKaXKaT BIMSIHAE BHPXY JEHHOCTTa Ha YTIPaBISBAIIOTO APY>KecTBO W/min KitoHa BBB Bpb3Ka
¢ ympasnenueto Ha [loadonna.

BbTpeinuTe onepanuoHHN PUCKOBE Ce ChCTOAT 0€3 J1a Ce OrpaHu4aBar JIo:

1. PuckoBe cBbp3aHu C NEpCOHAT;
2. TexHoNOTHYEH PHUCK.

BbHIIHNTE OnepanlmoHHN PHICKOBE CE CHCTOAT 0€3 /1a ce OrpaHnyaBar JIo:

1. Puck Ha oOKpBxkaBalaTta cpeia;
2. Puck ot pu3muecko BMEmaTeNCcTBO.

[Ipe3 2024 r. He ca peanm3upanu 3aryOu B pe3ynTaT Ha MPOSBICHIE HA ONIEPAIMOHEH PHCK.

13. BaxxHum cbOMTHS, HACTHINJIM CJIe] AaTaTa, KbM KOSITO € ChCTaBeH HACTOAIIHS (UHAHCOB
oT4YeT

CJ'IQZ[ JaTraTta Ha (I)I/IHaHCOBI/IH OTYCT HE Ca HACTBIIMIN CBIICCTBCHHU CcHOUTHS C KOpHUIruparil H/WIIH
HEKOpHUIHpaIll XapaKTEep, KOUTO CJICABA [Ja C€ OTYCTAT WJIN OIMMOBCCTAT B IPECACTABCHU A q)HHaHCOB OTYCT.
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