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JOHNBIJHUTEIHA HHOOPMAILIUS 110
yJa. 73, 1. 5,6,7 n 8

oT

HAPEJBA Ne 44 0T 20.10.2011 1. 3A UBUCKBAHUSITA KbM
JIEMHOCTTA HA KOJIEKTUBHUTE UHBECTUIIMOHHU CXEMH,
VIPABJISIBAIIIMTE APYKECTBA, HALIUOHAJITHUTE
UHBECTULIMOHHU ®OH/IOBE, AJITEPHATUBHUTE
VUHBECTUILIUOHHU ®OHJIOBE U JIMIIATA, YIIPABJISIBAIIIA
AJTEPHATUBHU UHBECTUIIMOHHU ®OHJOBE

3A NEPUOJA 01 SIHYAPH 2024 — 31 IEKEMBPU 2024 T,

HA

OBB EKCnEPTHII3 JIEGAH3UBEH BAJTAHCUPAH OTTOBOPHO MHBECTHUPALIL
(IIpeocmasnssano om _,, Kei bu Cu Acem Menuoacmoum HB Kion” K4T)




SRR

Acet
OBE MEHUOXMDBHT
Yacm om KBC Ipyn

Axmueume 6v6 easiyma ca 111)6’()6‘”1(186’"” 6 Jleeoeama um pamlocmoimocm.

1. Iocneono nomewvpoernu 0Opoil 04106€ U HEMHA CIOUHOCH HA aKMugume Ha eOun 051
Kom 31.12.2024 2. na Obb ExcnepmMiiz /legpanzueen banancupan Omzogopno

Hneecmupauwy
Tabauna 1*

'EMucHOHHA CTOHHOCT M 1leHAa Ha oOpaTtHo u3kynyBane Ha OBb ExcneprHii3 [ledan3nBen
Banancupan Otropopuo UuBectupam 3a 31.12.2024 r.'

CroiiHOCT B

JleBoBa
Banyra (U N .
PAaBHOCTOHHOCT
BaJIyTa
HeTHa CTOMHOCT HAa aKTHUBUTE BGN 20475 153.90 20475 153.90
0o 6poit JISIJIOBE B oOparicHue 1 821 635.3886 1 821 635.3886
Homunan BGN 10.00 10.00
HeTHa cTOMHOCT HA aKTUBUTE HA SAUH JISUT BGN 11.2400 11.2400
EMucnonHa cTOMHOCT BGN 11.2400 11.2400
Ilena Ha oOpaTHO M3KyIyBaHe BGN 11.2400 11.2400

*["opecriomeHarata HHGOpMAIH € OCIeAHO 00siBeHaTa 1 o100peHa oT OaHKaTa

JIETIO3UTap 32 OTUETHUS MTEPUO]I.

2. Obem u cmpykmypa na ungecmuyuume ¢ nopmdeiina na Obb ExcnepmUiiz
Hedanzueen banancupan Omeosopno Uneecmupauy no eudose gpunancosu
UHCMPYMEHM, AHATUZUDAHU 1O OMPACI080-UKOHOMUYECKU U 8ATIVHIHO-2€02PaAdCcKU

nokasameJsuu.
Tadauua 2
OGeM H CTPYKTYpa HAa HHBECTHIMHTE B NopTdeiisia o BuoBe PUHAHCOBH HHCTPYMEHTH
31.12.2024
. CroiinocT B
®unancon nHctpymentu | Ilasap, na xoiito JleBoBa
JbpxaBa Baayra OPHTHHAJIHA . Jlsi1 o1 akTHBA
ce ThpPryBa PABHOCTOIHOCT
BAJTyTa
AKIMH YyKJICCTPAHHH EBpona Beurus EUR 10 306 906.35 20 158 556.65 98.44%
Q01110 HHBECTHIINH : 20 158 556.65 98.44%
P P
TlapuuHu cpeacTaa BGN 98 965.34 98 965.34 0.48%
[TapuuHu cpecTBa [ EUR 109 582.05 214 323.86 1.05%
O0omo: 313 289.20 1.53 %)
O0omo: 0.00%
JIpyru akTHBH

Pazxo/u 3a Opaenm nepuom BGN 5403.29 5403.29 0.03%
O0mo: 5403.29 0.03 %]
3aIbIKEHNS BGN 2 095.24 2095.24 0.01%
O0mo: 2 095.24 0.01%
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Tabauna 3

BaJjiyTHa CTPYKTYpa Ha aKTHBHTe

CroiiHocT B JleBoBa
Baayra OpHTHHAJHA | PABHOCTOIHO Jsin B %
BaJIyTa cT
OO CTOMHOCT HAa aKTHUBH B JIeBa BGN 104 368.63 104 368.63 0.51%
OOwIa CTOMHOCT Ha AKTUBU BHB BAIYTA B JICBOBA PABHOCTOIHOCT EUR 10416 488.40{ 20 372 880.51 99.49%
O6mo: 20 477 249.14 100%

Taoauua 4

CTpyKTypa Ha HHBECTHIIHHTE 110 OTPACIH

Croiinocr B JleBoBa
OTpach Baayra OpUTHHAJIHA | PABHOCTOIHO | JIslJ1 OT aKTHBA
BaJIyra CT
AKIIMU Ha KOJICKTHBHHU HHBECTHIIMOHHU CXEMH EUR 10 306 906.35] 20 158 556.65 98.44%
O6mo: 20 158 556.65 98.44%

3. IIpomenu ¢ cmpykmypama na nopmdeiina na Obb ExcnepmUiiz /ledpanzugen
banancupan Omeoseopno Hneecmupauy, Kouno ca HACMbRUIU NPE3 OMYEMHUA Nepuoo

Taoauua S

31.12.2024 31.12.2023

JIsis1 oT aKTHBA

JIsis1 oT akTHBA

Ilapuunu cpeacTsa, B T.4.: 313 289.20 1.53% 78 995.11 1.17%
110 0€3CPOYHH JCTIO3UTH 313 289.20 1.53% 78 995.11 1.17%
Akuunn 20 158 556.65 98.44% 6663 211.98 98.72%
Bzemanus B T.4.: 0.00 0.00% 0.00 0.00%
Pasxoyu 3a Obeim nepuoin 5403.29 0.03% 7618.76 0.11%
OO0 aKTHBH: 20 477 249.14 100.00% 6 749 825.85 100.00%
O0110 32AbJKEHUS: 2095.24 0.01% 46 143.44 0.68%

HeTHa cTOiiHOCT HA AKTHBHTE: 20 475 153.90 6703 682.41

4. IlpomeHu 8 cbCmoaHUEMO HA AKMUGUME 8 PAMKUNLE HA OMYECHHUS Nepuoo

Taoauua 6

TIPUXO/IU npe3 oT4e THHS IEePHOL
01.01.2024-31.12.2024

JleBoBa
PaBHOCTOIHOCT
31.12.2024
4 401 517.92
0.02
0.06
4401 518.00

Croiinoct B JleBoBa
pilBHl)['T(lﬁ HOCT
31.12.2023
1039 652.64
0.00
0.09

1039 652.73

OPHTHHAJIHA

Buja npuxon
1 Ilpuxoau oT HHBECTHUHMH OT I10C/Ie/IBAINA OLEHKA HA (MHAHCOBH AKTHBH
2 Ilpuxoau 0T MHBECTHIIHH OT ONlePAlMH ¢ PUHAHCOBH AKTHBH
3 Ilpuxoau OT BAJYTHM ONepanuH

BAJTYTA
4401 517.92
0.02
0.06

BGN
BGN
BGN

OBIIO:

PA3XO/IU npe3 oT4e THHS M€ PHO
01.01.2024-31.12.2024
JleBoBa
PaBHOCTOIHOCT
31.12.2024

Croiinoct B JleBoBa
PaBHOCTOIfHOCT

31.12.2023

OpHIHHAJIHA
Bajyra

Buj pasxon

Banyra

4 Takca 3a o0cay:kBane Ha DAHKATA JeIIO3HTAP - MeCeYHO Bh3HAIPakIeHUE BGN 2 820.00 2 820.00 2 820.00
5 Takca 3a 06c/y:kBaHe Ha DAaHKATA JeMO3HTAP - GAHKOBHU IPEBOIH BGN 12.12 12.12 12.72
6 Pa3xoau 1o onepanuu ¢ pUHAHCOBH aKTHBH BGN 0.02 0.02 0.01
7 Pa3xou, CBbP3aHHU ¢ BAJlYTHH ONlePallHH BGN 1178.80 1178.80 423.87
8 Pa3xoam OT noc/ieIBANH ONEHKH HA (UHAHCOBH AKTHBH BGN 3313522.82 3313522.82 633 666.46
9 KoMHCHOHHH 1O ¢IeJIKH ¢ PHHAHCOBH HHCTPYMEHTH KbM IOCPeHHIH BGN 1200.00 1200.00 1200.00
10 Jpyru pasxoau BGN 9 578.29 9 578.29 9 806.44
OBLIO: 3328 312.05 647 929.50

11 HeTHu npuxoan 1073 205.95 391 723.23
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Ta6aunua 7

Hapacn&ane MJIH CIIAaJ1l HA HHBECTHIHHTE

- Croiinoct B JleoBa JleoBa Ipomsina mpe3
HeTHa cTOi{HOCT HA AKTHBHTE . .
OpHIHHAIHA PABHOCTOHOCT  PaBHOCTOMHOCT OTYe THHUS
Banyra BaJyTa 31.12.2024 31.12.2023 TepH o
Tlapuunu cpencrea EUR 109 582.05 214 323.86 40 482.59 173 841.27
Tlapuunu cpencrea BGN 98 965.34 98 965.34 38 512.52 60 452.82
Axkuun EUR 10 306 906.35 20 158 556.65 6663 211.98 13 495 344.67
Bszemanus EUR 0.00 0.00 0.00 0.00
Pasxonu 3a Obenm nepuo BGN 5403.29 5403.29 7618.76 -2215.47
OO0 aKTHBH: BGN 20 477 249.14 6 749 825.85 13 727 423.29
06110 321b/KEHIS BGN 2 095.24 46 143.44 -44 048.20
HeTHa CTOIHOCT HA AKTHBHTE 20 475 153.90 6703 682.41 13 771 471.49
Tabanna 8

l'lpomeHn B Kanurajia

Croiinoct B

JleBoBa JleBoBa IIpomsina npe3
OpHIHHATHA PAaBHOCTOHHOCT  PABHOCTOHHOCT OTYe THHS
Basyta Baiyra 31.12.2024 31.12.2023 TepHoz
B T.4. OCHOBEH KaIHTaIl BGN 18 216 354.07 18216 354.07 6458 242.17 11758 111.90
B T.4. IPEMHH CBBP3aHH C KaluTall BGN 889 332.48 889 332.48 -50 821.16 940 153.64
B T.4. HATpyMaHa nevanba/3aryda BGN 296 261.40 296 261.40 -95461.83 391723.23
B T.4. TEKyIlA Nevada/3aryda BGN 1073 205.95 1073 205.95 391723.23 681 482.72
OBIIO: 20 475 153.90 6703 682.41 13 771 471.49

5. Cpasnumenna maonuya, odxeawiauia nocieonume 3 unancogu 200unu, ¢ nOcougane
KbM_Kpas Ha 6CAKA (DUHAHCO8A 200UHA HA 00Wama CIOUHOCH HA HemHuUme aKmueu u
Hemunama cmounocm na 1 0an

Tadauua 9

CpaBHHTE/THA TA0/1HLA 32 OCIeAHHTE 3 TOAHHH

Ipomsina npe3
OTYETHHSA NEPHO

Canjgo KM Canjgo KM "a b cnpsamMo

31.12.2022r. 31.12.2023r. . 4r. npeaxXoIHus B
O61ma cTOHHOCT HA HETHH AKTHBH 2365205.80 6703 749.43 20475153.90 205.43%
06w 6poii s10Be B 00pbIIEHHE 245794.0313 645824.2113 1821 635.3886 182.06%
HeTna cTOiiHOCT Ha eAMH ST 9.6227 10.3801 11.2400 8.28%

6. Pasnpeodenenue na 00xX00a u uHgeCmMuUUUU HA MO3U 00X00:

CeriacHo [lpaBunara cu, ®OHJIA He pasmpeiens MOCTUTHATATA MeYaida KaTo JOXOJ MEKIY
MPUTEKATEINUTE Ha JSUIOBE. YTIPABISIBAIIIOTO APYKECTBO PEMHBECTHpA TMedyandaTa Ha JOTOBOPHUS
(hoHJ, B aKTHBYM B CHOTBETCTBHE C WHBECTUI[MOHHATA CH CTpPATCTUs M TOJUTHKA, B PE3yjITaT Ha
KOETO HapacTBa HETHaTa CTOWHOCT Ha aKTWBHTE HAa (OHJIA, B MHTEpEC Ha MPUTEKATEIUTE Ha
Jsu10Be OT (oHA.

7. Iloopoona ungopmayuss OMHOCHO 3A0bJANCCHUAMA, Gb3HUKHAIU _OM__COCIKU _C
oepusamuenu_uncmpymenmu no ua. 38, an. 1, m.7 u 8 om 3akon 3a deunocmma na
KOJICKMUGHUMEe UHEECMUUUOHHU _CXeMU U _HA _OpY2U_Rpeonpuamus 34 KoJaeKmUGHO

ungecmupane /3/IKHC/IITIKH/ 3a omyemnusa nepuod, no Kame20puu coeixKu

@OHABT HAMA CKIIIOYEHU CJIIEJIKM C JIePUBATUBHU HMHCTPYMEHTH, MOPagu KOETO MOA00Ha
UH(pOpMaIUs He MOXKe Ja Obe NpeACcTaBeHa.
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8. Ungopmayus omnocno noaumuxama 3a_evinazpayicoenusma na ,Keu bu Cu Acem

Menuosemovnm HB Knon*“ K4T

a). obwguam pamep HaA 6b3HAZPANCOCHUAMA 34 (uUHAHCOBaAmMa 200UHA ¢ PA3OUGKA NO
ROCMOAHHU U RPOMEHIUBH 6b3HAZPANCOCHUS, USNIAMERU O YRPAGIABAULOMO OPYIHCECHIBO
Ha Hezosume CAydHCUmMeENU, OposaAm Ha nojyuamenume U KOo2amo € NPUuiodcumo, 6CUUKU
CYyMU, U3NIAMEHU NPAKO OM CAMAMA KOJIEKMUGHA UHEECMUUUOHHA CXeMd, 6KIIOYUMETHO

makca za nocmuzcamu peyimamu.

Taoauna 10

0). obwpama cyma HA 6BIHAZPANCOECHUAMA C PA3OUEKA NO Kamezopuume Cayycumenu

2024

O pazuMep Ha ERRHATPAHTCHUETO, HAIATEHO 0T
EnoHa Ha HETOEHTE CITVAMTEIH

1,224,181.81 ne.

HOCTORH M

1,086,798.16 ne.

HDOWEH TS

137,383.65 ne.

Bpoli nomdaaTem

15

C}'MII HIAITaTEHH TPAKD 0T CaMaTa KOJIEKTHEHA
HHECCTHITHOHHA CXEMA

0.00 ne.

T aKCcH DOCTHIHATH PEIVIITATH

(.00 nB.

unu Opy2u uieHoge Ha nepconana cvenacno 4i. 108, an. 1 3/IKHC/[ITKH.

Taoauua 11

8). onucanue Ha HadYuHume Ha u3vucienue Ha swuazpaofcdeuuﬂma u obnazume

“Ke#t bu Cu Acer Menumxmbpar H.B. KUT- Knon” bearapust e oOxBaHAaT OT MOJUTHKATa 3a
Bb3Harpaxaenus Ha ciayxurtenure Ha Keit bu Cu Acer Menumxmbar HB, benrus, kodro ce
ocHoBaBa Ha [lonuTukara 3a Bp3Harpaxaenusara Ha Keit bu Cu ['pym.

OmnpenenstHETO Ha BB3HATPKACHUETO OTYUTA Ma3apHaTa MPAKTHKA, KOHKYPEHTOCIIOCOOHOCTTA,
PUCKOBETE, IBJITOCPOYHHUTE ILENA Ha JPYXKECTBOTO W HETOBUTE 3aMHTEPECOBAHHM CTpPaHU U

KaTeropnn cIVRHT e11

2024

Cory 3oum Tl Ha PeRos 0OHN O ThHICHOC I

472 687.78 ne.

Covsun eTl, HUAMS OeliHOC & CEBPIAHT ¢ HOSUAHEME
HA pUCKOsE

96,416.47 ne.

C'.'.'I'I'J+.'."|'.'i'.'.|£'!|'.', N3INBTHASA NN KO HMPOTH @I'I'H?-.'n'_!n'.'n'.'

254,733.47 qe.

Brouwan dpcu CIVHCUMETH, HUNM0 SEIHICPANCOSHNR o
CRUTMEPUMY € SBIHAZPARCOSHILAN I HA CTVHCUIMETH 1O
m. I u 2w quume npo@acloHATHY deiiHoc N 6Razsam
STIAHNG EBPNY PUCKOSIA HPOGILT HA VHPAsIRSAHIM 2
oM VNPASTASANIOME APVHCEC NEC KOTEKIMIEHN

NHSSC MU UOHHN £X2MU

400,344.10 ne.

O6uLo:

1,224,181.81 ne.

HETIPEKbCHATO IPOMEHSIIINUTE CE pa3mopenon.

OOmIoTO BB3HATPAXKICHWE HA CIY)KHTENSI C€ CBhCTOM OT JBa KOMIIOHEHTa, T.e. (UKCHPAHO
BB3HArpaXJCHHE W IIPOMEHIIMBO BBb3HATPAXKICHHUE,

ChbOTHOLICHUC.

3a KOHTO € 3aJaJ€HO MaKCHMaJIHO




]
Acet

OBE MEHUOXMDBHT

Yacm om KBC Ipyn

OUKCHPAHOTO BB3HATPAKICHHE CE€ ONpeAess TIaBHO BbH3 OCHOBA Ha MPO(ECHOHATHHS OIHT,
OpraHv3alMoOHHAaTa OTTOBOPHOCT M M C€ BIIHUSIC OT KPUTEPUH KAaTO HUBOTO HA €KCIIEPTHU 3HAHUS U
yMEHUs, TPO(ECHOHAIHUS OINUT, IIBITOCPOYHHUTE PE3YITATH Ha CIY)XKUTENs, CHOTBETHATa
CTONIAHCKA JEWHOCT M HUBOTO Ha Bh3HATPAXKICHUE B TeOrpa)CKOTO MECTOTIOI0KEHHE.

HuBoTo Ha NPOMEHJIMBOTO BB3HATPAXKICHWE MOXKE Ja 3aBUCH OT HAKOJIKO (pakropa, KaTto
Hanpumep 1sutoctHoTo npenactassHe Ha Keit bu Cu I'pyn, npeacraBsiHeTo Ha OU3HEC 3BEHOTO WU
CTPYKTypaTa Ha CIIy>KUTENs, MPEACTaBsIHETO, CBBP3aHO C LIEIUTE HAa YCTOHUMBOTO pa3BUTHE, U
UH/IMBUAYAJIHOTO Tpe/ACTaBsHEe Ha ciyxuTens. [IpoMeHIMBOTO Bb3HArpakaeHUE He MOXKe Ja
HachpyaBa IMOEMAaHETO Ha PUCK, HAJBMIIABAIl CKIOHHOCTTA 3a [IOEMaHe Ha PUCK Ha pa3IMYHHUTE
ctpykrypu Ha Keit bu Cu I'pyn, u cieasa, korato € yMEcTHO, Jla € OCHOBaBa Ha KOpHUI'MpaHara
COpsAMO pHUCKAa M JMKBUAHOCTTa Iedanba, a He Ha OpyrtHute mnpuxonu. IlpomennuBoTo
BB3Harpaxjaenue e orpanuyero no 750 000 EUR.

KirouoBu naeHTUGUIMPAHU CITYKUTEIN

KBC npunara cnenu$uyHy npaBuiia 3a KJIIOYOBU UJICHTU(DUIIUPAHH CITY>KUTEIH.

B “Keit bu Cu Acer MennmxmbaT H.B. KUT- Knon” bearapus Hsima Ki1i040B WIACHTHQHUIIMPAH
CITY KHUTEIL.

B®3 0cHOBa Ha HAIMOHATHOTO 3aKOHOATEIICTBO W/WJIM BHTPEIIHH PEIICHUS 3a ONpeeieHa rpyma
CIIy’)KUTEJIM, CXEMHTE 3a OTJIaraHe IMOHSKOra ca MO-CTPOr'M KAakKTO 3a ChHIIECTBEHM, Taka U 3a
0cBOOOICHH KITFOYOBU WACHTH(GHUIMPAHU CITYKUTETH. He BCHUKM MPUHIMITK MOTaT Aa ce IMpuiiarat
BbB BCcekn cyOekr Ha KBC group u ce mpenocTaBsAT ONpeAeNeHH W3KIIOYCHUS MOpaau
crenrn(pUIHU MECTHH Pa3Iopea0dy Wil OTPaHWYCHUS, yCTAaHOBEHH OT HA/I30PHUTE OPTaHU.

[IpoMEeHIMBOTO BB3HATPAKICHUE TOMJICKHA HA TPEIBAPUTEIHA W TIOCIEABAIIM KOPEKIUU B
3aBHCHUMOCT OT PHCKA.

[IpenBapuTenHaTta KOpeKIHs Ha PUCKA C€ MOCTUTA Ype3 Ka4eCTBEHH M KOJMYCCTBCHH H3MEPBAHHS
Ha pe3yJTaTuTe, KOPUrupaHu crpsiMo pucka. Kato konnuecTBeHa MsApKa 3a KOpUTHpaHe Ha pUCKa €
uHctanmupan Puck [efityeit (Risk Gateway). Toli BxirouBa pefuiia BETPEIIHH U 3aKOHOJATEITHH
napamMeTpH 3a KamuTaja M JIMKBHJIHOCTTA, KOMTO TpsAOBa 1a ObJAT M3MBJIHEHH, Npeau aa Oble
OTIIyCHaT IMPOMEHIMBUAT KOMIIOHEHT Ha Bb3HarpaxiaeHuero. Ilapamerpure ce onmpeaesnsT Beska
roanHa or ChBeTa Ha AUpEKTOpuTe. AKO €IMH WM TOBeYe OT Te3H MapaMeTpH He ca U3IIbJIHEHH,
TO3M IPOMEHIMB KOMIIOHEHT Ha BB3HAarpaKJICHUETO HsMa Jla ObJie MPUCHIEH 33 CHhOTBETHATA
rofiiHa Ha W3IIBJIHEHHE, a OTJIOKEHHUTE CYMH, CBBP3aHU C NPEIXOAHU TOAMHM, HAMa Ja Obaar
npuA0OUTH U 11e ObAAaT 3ary0eHH 3a Ta3u roJUHA.

B cnyuaii Ha npemuHaBaHe Ha KpuTepuuTe Ha Puck ['eliTyeil, mMpOMEHIMBUAT KOMIIOHEHT Ha
BB3HArpaX/I€HUETO CTaBa 00EKT Ha KOJIMYECTBEHU MEPKU 32 KOPUTUPAHE Ha PUCKA, KATO HAIIpUMep
KOpUTHpaHa CHpSAMO pUCKa nedanba M Apyru nokasarenu (BkiarouutenHo RAROC, pasxomu u
IpeKku IMpUXOJH), 3a Ja ce IOBJIMsAE Ha pa3Mepa Ha OOHYCHHUTE IyJIOBE M HHIUBUAYaTHUTE
Harpajy, KakTo U Ha IpoLelypa 3a OLIeHKa Ha U3ITbJIHEHUETO Ha MHIMBU/1yaJIHO HUBO, BKJIIOYBAILA
LIeJIM, CBBP3aHH C PUCKA, KOUTO MOraT Aa ObJaT KaKTO KauyeCTBEHH, TaKa M KOJIMYECTBEHU U UMAT
3a 11N /1a 3a0paHAT IOEeMaHeTo Ha MPEKOMEPEH PHCK.

[TIpoMeHIMBOTO BB3HArpaXKIe€HUE CHINO MOMJICKH Ha MOCIEABALIM MEPKH 3a KOPEKIHs Ha pPHCKa.
[TocnenBanmre KOPEeKIMK Ha pUCKa C€ OCBIIECTBABAT WIM Upe3 HAMAISIBaHE HA Pa3CPOUYCHUTE, HO
Henpua00uTH cyMu (,Jomu pe3ynaratu’ (malus)), win uype3 OTHEMaHe Ha Bede HAYUCIICHO
BB3HarpaxaeHue (claw back).

Moske fa ce mpeanpuemMe JIeHCTBUE TI0 OTHOLICHHE Ha TUIAIIAHETO Ha OTCPOYEHH CYMH, KOUTO BCE
omie TpsOBa 1a Ob1aT mpunoOuTH (MsIpKa 3a ,,JIOIIH PE3YNTaTH ), KOraTo:

- MMa JI0OKa3aTelICTBa 3a HEMPAaBOMEPHO MOBEIEHUE WJIM CEpPHO3HA TpelllKa OT CTpaHa Ha
CIIy’)KUTEJIsl, HAalpUMEp HapylIeHWE Ha KOJAEKca 3a MOBEACHHWE WM JIPYTH BBTPELIHH IPaBUIIA,
BKJIFOUUTEIIHO TAKUBA, KOUTO BOJAT A0 PETYJIATOPHU CAaHKLWHU, OCOOEHO BBB BPb3Ka C PUCKA;
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- € HaJuIe Biomasane ¢ moHe 50% Ha HEeTHHS pe3yNTaT WM Ha KOPUTHUpaHaTa CIPSIMO PUCKa
neuan6a sa KEWM BU CU T'pyn w/unm Ha 6a30BOTO MpENpHATHE TIPe3 TOIMHATA, IPEIX0XK/IaIa
rOJMHAaTa Ha MPUI0OMBAHE Ha MTPABOTO, B CPABHEHHE C TOIMHATA HA TIPEIOCTABSHE;

- ¢ HaJIMIle OTPHIIATENIeH HETeH PEe3yNTaT WIM KOPUTHpaHa CIPAMO pHcKa medanta ma KEM
B CU T'pyn npe3 roauHara, npeaxosxaalia ToANHaTa Ha IPEIOCTaBsIHE Ha IpaBarta.

Beue mpumoOMTOTO MPOMEHIMBO Bb3HATPAKACHHE MO W3KIIOYCHUE e ObJe OTHETO, KOrato e
HaJIMLe:

- JI0Ka3aTeJICTBO 332 M3MaMa MM Y4acTHe B CIICIMAIICH MEXaHU3bM C LIeJI MM B PE3yaTaT Ha
HachpyaBaHE Ha JaHbYHA U3MaMa OT TPETO JIUIIE;

- (M3non3BaHe Ha) MOJBEXKAAIA HHPOPMAIIHS.

[IpoMeHIMBOTO BB3HATPAXKACHUE HE Ce U3IUIalla TOCPEICTBOM WHCTPYMEHTH WIIM METOJIH, KOUTO
JIOTTyCKaT 3a00MKalsiHeTo Ha mocoueHuTe B wi. 108, am. 4, . 1 — 16 ot 3akoHa 3a neiiHOCTTa Ha
KOJICKTUBHUTE WHBECTHIIMOHHM CXEMH U JIPYTH MPEINpHsITHS 32 KOJICKTHBHO HHBECTHUPAaHE
BAKUCAIIKI) n3uckpanus.

2). pezyimamvm om npezieoume no un. 108, an. 7 u 8 3/[KUC/IIKH, eéxntouumentno
€6eHMYANIHO KOHCIMAMUPAHU HEPEOHOCHU;

He ca mamune HENBIHOTH, HECHOTBETCTBUA U IPOIYCKH IIpH cnas3BaHeTo Ha Ilommrmkara mpes
2024r.

0). cCoujecCmeeHume npomernu 6 npuemama noJikmuKa 3a 81131-!(12[)(19!(‘081'!14}1.

“Keit bu Cu Acer Menumxmpar H.B. KUT- Kion” bearapust € o6XBaHAT OT TOJATHKATa 3a
BB3HarpaxaeHus Ha ciyxurenute Ha Keit bu Cu AM HB, benrus, xosito ce ocHOBaBa Ha
[Nonmurukara 3a Bp3Harpaxkaenusta Ha Keit bu Cu ['pyn (omo6pena na 17/03/2023 ot KBC Group
Supervisory Board), B kodTO ca ycTaHOBeHHM OOIIMTE TpaBUia OTHOCHO TIOJHTHKAaTa 3a
BB3HArpaXJICHUs 3a Leiusl mepcoHan Ha apyxkectBata oT Keit bu Cu I'pyn m cnenmduunute
HACOKH, OTpefelieH 3a kateropuu nepconan (,,Mnentudunupan Knrodor Ilepconan‘), koiito ou
MOTI'bJ J1a OKa)K€ ChILECTBEHO BIMSHUE BbPXY PUCKOBHA NMpoduil Ha apyskecTBoTo. [loaurukara 3a
Bb3Harpaxaenus Ha KBC Group nonasnexu Ha eKeroJieH mperies.

HpCS nepuoja HsaMa CbIICCTBECHU IIPOMCHHU B ITonutukara 3a BB3HAIrpaXaACHH.

9. Ungpopmauusa cvenacro un. 76, an. 2 u an. 4 om HAPE/IbA 44 om 20.10.2011 2. 3a
UBUCKGANUAMA _KbM___0CUHOCHMA __HA __KOJCKMUGHUME _UHEECHUWUONHI __CXeMl,
yHpasaaeauwiume opyaicecmea, HauuonanHume uHeeCmuyUoOnHU ¢donooee,
animepHamueHume _ uHeecCmuyuonnu __ ondoge  u___ auuyamad, ynpaeaaeauiu
A/ IMEePpHAMUEHU UHEeCMUYUOHHU (hoHloége.

[TondouabT He mpurexaBa (UHAHCOBHM MHCTPYMEHTH 3aKyNE€HH, ChOTBETHO MPOJAJAEHH IO
peno caenku mo un. 50, an. 1 or HAPEJIBA 44 ot 20.10.2011 r. 3a u3uCKBaHUATa KbM
JIeWHOCTTa Ha KOJEKTMBHUTE MHBECTMLIMOHHM CXEMHM, YIpaBJsABalUTE JAPYXKECTBa,
HallMOHAJHUTE HMHBECTHUIIMOHHUM (OHJOBE, ANTEPHATUBHUTE HWHBECTULMOHHU (DOHIOBE U
JM1aTa, ynpasisBally alTepHATHBHU MHBECTHULIMOHHU (OHIOBE.

3a nepuoga IlondoHabT HSIMa pUCKOBA €KCHO3ZMIMSA, TOCTUTHATA MOCPEICTBOM TEXHHUKHU 3a
e(eKTUBHO yIpaBjieHHE Ha MopT¢eilyia, ChbOTBETHO HsMa Oa3MCHA EKCIO3UIMS, IOIydeHa
MOCPEICTBOM JIEpUBATUBHU (PMHAHCOBH HHCTPYMEHTH.
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10. Hndopmanus omnocno memooa, u3no36an 3a U3uUCIA6aAHE HA_00uiama pucKosd
excnozuyus, cvanacio Hacokume na CESR 3a uzmepsane Ha pucka u u3uuciieane Ha
00wama _pucko6a_eKCcno3uyua U _pucka Ha_HACPewHama cmpana npu_KojaeKmugHume
ungecmuyuonnu _cxemu (CESR/10-788), ¢ cayuaii ue 6 ungecCmuuuoHHama noaumuKa
HA_KOJICKMUGHAMA UHEECHMUUUOHHA CXeMA U3PDUYHO € NPEOGUOCHA 8bIMONCHOCHMA 3d
UHEEeCMUPAHE 6 0ePUSAMUEHU (DUHAHCOBU UHCMPYMEHMU

Obmara croiiHocTt Ha ekcno3unusTta Ha lloadoHna, cBbp3aHa ¢ JACpUBATUBHU
WHCTPYMEHTH, HE MOXKE J1a Ha/IBUIlIaBa HETHATa CTOMHOCT Ha HETOBUTE aKTHBH. 3a Ta3H Iell
[Moadonaa n3uncnsiBa odmaTa cu pUCKOBa €KCIO3HIINSA, KATO KOMOWHUpA COOCTBEHATa CH
Mpsika PUCKOBA €KCIIO3MIIMS KBbM JEPUBATUBHU WHCTPYMEHTH C ACHCTBUTENIHATa PUCKOBA
EKCIO3UINS KbM JIEPUBATHBHM (UHAHCOBM HHCTPYMEHTH Ha [TnaBHUS My TOAGOHI,
MPOIMOPIIMOHANTHO Ha pa3Mepa Ha WHBECTHIMITa cu B [7aBHUS mOAQOHI, WIH C
MakcMManHaTta o0ma excrno3unusi Ha [maBHuA TOAGOHI KbM JEpUBATUBHU (UHAHCOBU
WHCTPYMEHTH, TPEABUACHH B HETOBUTE BBTPEUIHHM AOKYMEHTH, MPOIMOPLHMOHAIHO Ha
pasmepa Ha wHBecTunusATa Ha [loadonma B ['maBHus mondona. PuckoBara exkcro3uius u
pucka Ha HacpemHarta crpaHa Ha [loadoHma ce w3uUMCIABAaT B CHOTBETCTBHE C
n3uckpanusaTa Ha Hapenba Ne 44 u Hacokute Ha KomuTera Ha eBpoOneiCKUTE perysiaTopu
mo nenan kHwka (CESR) 3a m3mepBaHe Ha pHCKa M M3YHCIISIBAHE HA 00IIaTa PUCKOBA
EKCIIO3UIMS M PUCKA Ha HACpELIHAaTa CTpaHa MPU KOJIEKTHBHUTE WHBECTHUIMOHHU CXEMH
(Ped.: CESR/10-788). 3a m3uuncisBane Ha oOIara pUCKOBa EKCIIO3WIUS CE H3MOJ3Ba
METO/Ia Ha MOETUTE 3abJIKCHHU .

11. HHd)Olelllu}l OMHOCHO 8b30ClICIEUEMO HA_MAaKCUme 3a_NoCMUuZHaAmu_pe3yamamu
8bPXY_KOJICKMUBHAMA_UHBECMUUUOHHA _CXeMd, KOAMO _GKII0Y6A _00uWiUA_pazmep HaA
HauucieHume u/uiu_u3niameHu_mdaxkcu 3d_nOCHUZHAMU_pe3yimamu_npe3_omyemHus
nepuood, KAKmo U _npoueHma Ha_maxkcume HA_0a3a_HemHama CMOUHOCH _Ha_Kldca
04]106¢ HA_KOJICKMUBHAMA UHEECMUUUOHHA CXEMA

3a nepuoja HAMa HA4YMCJIICHU W/VUTM M3IIJIATEHH TaKCH 3a TMTOCTUTHATH pe3yiITaTu.
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