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TMIOJIPOH]T ,,05B EKCITEPTHI3 JEGAH3UBEH BAJJAHCUPAH OTTOBOPHO MHBECTHUPAILL
TOWILIEH JIOKJIAJ] 3A JJETHOCTTA
31 JIEKEMBPU 2024 .

|. OPEIJIEJ HA PA3BUTHETO M PE3YJITATUTE OT JEMHOCTTA HA ®OHJIA
YAABP, KAKTO U HEI'OBOTO CBCTOSHHE. OIIMCAHUE HA OCHOBHHUTE
PUCKOBE, IIPEJJ KOUTO E U3IIPABEH.

Horosopen ¢ouxa yaasp Obb ExcneptUii3 u nerosure Iloadonnose ca yupeneHu (opranu3upanu) B
CBHOTBETCTBHE CbC 3aKOHA 3a JIEHHOCTTa Ha KOJEKTHBHUTEC WHBECTHLIMOHHM CXEMH M Ha JPYrd
npeanpusTus 3a kojaektuHO uaBectrpane ("3AKWUCIIIKN") u akToBeTe 1Mo MpUiIaraneTo My.

®ounbt yagpp u [londonmosere, mocouenu B T.1 mo T.10 B Tabnuiara mo-mony, ca ydpeaceHU
(opranm3upanu) Bs3 ocHOBa Ha pemenue Ha Keit bu Cu Acer MennmkmbaT H.B. ("Keit bu Cu AM”
“uny ,,YnpasnsBamoro apyxectso) ot 11.08.2020 r., pemenne ot 20.11.2020 r. 3a npuemane Ha
M3MEHEH U JONBJIHEH MPOCNEKT U U3MEHEHHU U JONBJIHEHHU NpaBUiIa U ApyrH JOKyMeHTH Ha Ponna
yaabp, pemienue ot 11.01.2021 r. 3a mpueMaHe Ha U3MEHEH U AOMBIHEH MPOCIEKT U U3MEHEHH U
JOTTBJIHEHH TpaBwiia U Apyru qokymeHTH Ha Douaa yaasp, kakto u Pemmenne Ne 87-/1® na Komucusra
3a ¢uHaHcoB Han30p (,KOH) ot 18.02.2021 r., ¢ KOETO ce u3/1aBa 0JJOOPEHHUE 32 OPTAHU3UPAHETO U
ympasneHuetro Ha @orna yaaep u Te3u [loadonmose.

[Mondonnosere, mocouenu B T.11 g0 T.16 B Tabnumarta mo-moiy, ca yupeaeHd (OpraHU3HPaHH) Bb3
OCHOBA Ha PEIICHHUE HAa YNPaBIABAILOTO ApykecTBO oT 16.11.2021 r. u pemenue Ha YpaBisBaloTo
apyxectBo ot 08.02.2022 r., ¢ KOUTO ca OPUETU U U3MEHEHHU U JOMBIHEHU Bepcud Ha lIpocrmekt u
WM3MEHEHU U JIOMBJIHEHHU MpaBUiia U IpyTru ToKyMeHTH Ha PoHa Yaabp, kakTo U Pemenne Ne 164-J1D
ot 08.03.2022r. na K®H, ¢ koeTo ce uznasa ogoOpeHre Ha OpraHu3UpaHeTo U YIPABICHUETO Ha TE3U
[Mondonmose.

®ouast yanwsp u [logdounosere, nocoyenu B 1.1 10 T.10 B TabnuuaTa mo-10iy, ce CUATAT 32 yUpEACHU
B PenryOnuka brirapus Ha 18.02.2021 r., a [Tondonmosete, mocouenn B .11 g0 T.16 B Tabnmmara mo-
JONy, ce cuuTar 3a ydpeneHu B PemyOmuka beiarapus nwa 08.03.2022 r., xoWTo ca AaThTe Ha
peructpanysaTa UM B peructbpa Ha KOH.

@OHABT Yagbp € NpPEANpHUATHE 3a KOJEKTUBHO HHBECTHPAaHE B MPEXBBPIUMHM LEHHU KHHXKA
(,, JIKHUIILIK*), cp3maneno B crotBercTBUEe ¢ 3JAKWC/IIKM u cberosmo ce oT 16 WHBECTUITMOHHU
nonpasneneHus — [londonnosere. [loadonmosere ca 3axpanBaiy moaGoHI0BE IO CMUCHIIA HA Wi 67
or 3JKUCAIIKN n uuBectupar Hail-masnko 85% OT akTHBHTE CH B IsJIOBE Ha OIpenesieH Opoi
uHBeCcTUIIMOHHYN monapaszzaeieHus ("I'nmaBuu moadonaose") Ha Xopaissn H.B. (Horizon N.V.),
WHBECTUIIMOHHO JAPY>KECTBO OT OTBOPEH THI, HAAJEKHO YYPEAEHO U ChHIIECTBYBAIIO CBHIVIACHO
3akoHuTe Ha Kpancto benrus, cbe cemanuiie u agpec Ha ympaBieHue: XaBeHnaaH 2, B-1080, rp.
Bprokcen, KpanctBo benrus u ynpasnssano ot Keit bu Cu AM (,,Xopaii3pH™ nim ,JnaBeH ¢oHg
qanbp). 3a ['maBHuUTE MoAdoOHAOBE, mocodeHu B T.1 mo 1.10 B Tabnuuara mo-qoiy, UMa IO JiBa
3axpanBany Iloadonna — equHusT ¢ asoBe, aeHomuuupanu B eBpo (EUR), koiito mHBecTHpa B
crotBeTHUS MHCTHTYIIMOHAaNeH @ Bl knac aknuu (Institutional F shares BG class), nenomuaMpany B
eBpO, Ha ChOTBETCH [ J1aBeH MoAPOH/T; U IPYTHUST C JIIOBE JeHOMUHUpaHH B Obirapcku jgesa (BGN),
KoliTo nHBecTHpa B choTBeTHUS MHCcTHTYIIMOHAneH @ BI” knac akiuu (Institutional F shares BG class),
JICHOMHMHUPaHH B JieBa, Ha choTBeTeH | maBeH noadona. 3a I'masaute noadonmose, mocoyeHu B T.11
70 T.16 B TabnuuaTa no-10iy, iMa caMmo 1o eauH kopecnonaupai [ondonn, ¢ nsnose, AeHOMUHUPaHU
B Obnrapckm sieBa (BGN), xoiito mHBecTHpa B choTBeTHUs MHcTHTyrmmonameHn @ BI' kimac akium
(Institutional F shares BG class), neHoMuHUpaHu B €Bpo, HAa ChOTBeTHUS | TaBeH moadoH.

BbB B3aMMOOTHOIIEHHUATA MEXAY WHBecTUTOpUTe BeekH [lomdoHn ce pasriexia KaTo OTIEITHO
o0ocobeno mmymiecTBo. MHBectuTopure B naneH Iloxdona mmar mpaBa camMo MO OTHOIIEHHE Ha
aktusute Ha [londonaa, B KOWTO ca MHBECTHpald, U Bb3BpaiiaeMocTra oT TiaXx. Bceku [londona
OTroBaps 3a 3aJbJDKCHUATA CH CAMO ChC CBOUTE aKTUBH.
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TOJIMILEH JIOKJIAJT 3A IEMHOCTTA (ITPObJIKEHMUE)

31 AEKEMBPHU 2024 .

|. TMPETJIEL HA PA3BUTHUETO W PE3YJTATUTE OT JEMHOCTTA HA ®OHJIA
YAABP, KAKTO M HEI'OBOTO CBCTOSAHHUE. OIIMCAHHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

[ondounosere Ha DoHma Yagbp U CHOTBETHHTE
n30pOeHU B Ta0JIMIIATA 1T0-JI0JTY:

I'maBuu 10A(OHIOBE, KOWTO TE 3axpaHBaT, ca

HNme na Moadonn Hme Ha I'itaBen noagoug
OBB ExcriepHiis Jleansisen Banancupar (EBPO) )B(:I};szl:;; Keit Bu Cu Jledansusen banancupan (Horizon KBC Defensive
1. ISIN BG9000004218 HWucrury mponanen @ BI' kinac akmmu (Institutional F share BG class) B eBpo
ISIN BE6324083714
OBb ExcneptHiiz [edansuen banancupan (JIEBA) Xopaiizba Keit Bu Cu [lepansusen banancupan (Horizon KBC Defensive Balanced)
2. ISIN BG9000003210 Wucerury imonanen @ BT kitac akuwn (Institutional F share BG class) B neBa
ISIN BE6324084720
OBbb ExcneptHiiz dedamsusen Tonepanren (EBPO) Xopaiizba Keit bu Cu [ledansusen Tonepanren (Horizon KBC Defensive Tolerant)
3. ISIN BG9000005215 Wuctury mmonanen @ BI' kiac akim (Institutional F share BG class) B eBpo
ISIN BE6324087756
OBb ExcneptHii3 dedanzusen Tonepanren (JIEBA) Xopaitzsu Keit bu Cu lepansusen Tonepanren (Horizon KBC Defensive Tolerant)
4. ISIN BG9000006213 Muctury mmonanen ® BI' kiac akim (Institutional F share BG class) B eBa
ISIN BE6324086741
OBb EkcnepTHii3 [lnnamuaen banancupan (EBPO) Xopaitzbh Keit bu Cu [lunamuaen banancup an (Horizon KBC Dynamic Balanced)
5. ISIN BG9000008219 Wucrury mmonanen @ BT kiac akupn (Institutional F share BG class) B eBpo
ISIN BE6324090784
OBbb ExcneptHii3 Iunamuden Banancupan (JIEBA) Xopaiizb Keit bu Cu Iunamnuen Banancup an (Horizon KBC Dynamic Balanced)
6. ISIN BG9000007211 Wuctury mmonanen ® BI' kiac akim (Institutional F share BG class) B ineBa
ISIN BE6324088762
OBbb EkcnepTHiiz {unamuden Tonepanren (EBPO) Xopaiizbu Keit bu Cu lunamuuen Tonepanren (Horizon KBC Dynamic Tolerant)
7. ISIN BG9000009217 HWucruty monanen @ BI' kinac akmwn (Institutional F share BG class) B eBpo
ISIN BE6324092806
OBb EkcneptHii3 unamuden Tonepanren (JIEBA) Xopaizeh Keit Bu Cu Innamirden Tonepanren (Horizon KBC Dynamic Tolerant)
8. ISIN BG9000010215 Mucrury mmonanen ® BI' kiiac akiym (Institutional F share BG class) B eBa
ISIN BE6324091790
OBb ExkcnepTHii3 Cunto [Juxamuden Tonepanter (EBPO) )é;z:fr:i?fr(ﬁ:imgﬂ Cn Cummo Jlmannraen Tonepanmen (Horizon KBC Highly
9. ISIN BG9000012211 WHcerury imonanen @ BT kiac akuun (Institutional F share BG class) B eBpo
ISIN BE6324094828
OBbb ExcneptHii3 Cunno Junamuuen Tonepanren (JIEBA) ;;z:jr:iii;f:inltg)n Cu Cummo Jlmanaraen Tonepanmen (Horizon KBC Highly
10. ISIN BG9000011213 Wuctury monanen ® BI' kimac akim (Institutional F share BG class) B neBa
ISIN BE6324093812
OBb  ExcneptHiz  [lepamsusen  Koncepsatusen  Otrosopuo|Xopaiizen Keit bu Cu [Jlepamsusen Koncepparusen OtroopHo MuBectupamy
WHBecTHp alll, AICHOMUHUD aH B JIeBa (Horizon KBC Defensive Conservative Responsible Investing)
1. ISIN BG9000006221 Muctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B eBpo
ISIN BE6331692176
OBb ExcrneptHinz Jlepansusen Banancupan OtroopHo Musecrupam,| Xopaiissh Keit bu Cu edansusen banancupan Otrosopro Musecrupam (Horizon
JICHOMHHHMPaH B JIeBa KBC Defensive Balanced Responsible Investing)
1 ISIN BG9000005223 Wuctury mmonanen ® BI' kimac akim (Institutional F shares BG class) B espo
ISIN BE6331693182
OBb ExcreptHiin Jlepansusen Tonepanren OtrosopHo MuBectupant,| Xopaiissh Keit bu Cu edansusen Tonepanten OrtroBopHo uuBectupant (Horizon
JICHOMMHHUP aH B JIEBA KBC Defensive Tolerant Responsible Investing)
13. ISIN BG9000004226 Muctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B eBpo
ISIN BE6331695203
OBb ExcrneptHii3 Jlnnamuden Banancupan OtroBopHo MuBectupany, | Xopaizsn Keit bu Cu Jlunamuden Banancupan OtroBopro MuBectupamn (Horizon
JICHOMHMHHUP aH B JIeBa KBC Dynamic Balanced Responsible Investing)
14. ISIN BG9000003228 Mucrury mmonanen ® BI kitac akupm (Institutional F shares BG class) B eBpo
ISIN BE6331694198
OBb ExcreptHii3 Jlnnamuden Tonepanren OtroBopuo MuBectupau, | Xopaizsa Keit bu Cn luxamiraen Tonepanren OtroBopao MuBectupa (Horizon
JICHOMVHVPaH B JIeBa KBC Dynamic Tolerant Responsible Investing)
15. ISIN BG9000002220 Wuctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B espo
ISIN BE6331696219
Obb ExcneptHits Cunno J[lunamnuen Tonepanren OtroBopuo| Xopaizen Keii bu Cu Cunno unamuuaen Tonepanren OrtroBopro MHBectHpai
MuBecTupall, ISHOMHHHpP aH B JI€BA (Horizon KBC Highly Dynamic Tolerant Responsible Investing)
16. ISIN BG9000001222 Wuctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B eBpo
ISIN BE6331698231




[IOJI®OH[I ,,O6b EKCIIEPTHIM3 JIE®AH3UBEH BAJIAHCUPAH OTTOBOPHO MHBECTHPAIL“
TOJIMILEH JIOKJIAJT 3A IEMHOCTTA (ITPObJIKEHMUE)
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|. IPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

B cuma ot 01.01.2023r. mmenara Ha noadoraosere oT T.11 mo T.16 ca mpoMeHeHH, 3a€IHO ¢ UMEHAaTa
Ha TexHuTe [ 1aBHU MOAQOHI0BE, KaKTO CIIC/IBa:

Hoewn MmeHa

Crapu umeHa

OBB ExcneptHit: JedanamesH
KoHcepeatween OTroBopHO
MHEECTHR AL, JEHOMHHWPEH B NEES
151N Bi39000006221

HopalatH Kell By Cu EkcneptMiz
Hetdanzneer KoHoepeaTHEEH
CrroeopHo MHeecTupaw (Horizon
KBC Ewperease Defensive
Conservative Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
eEpO

1SN BER331692176

OBE Excneptidz Ec Ep A4
HedianzveeH KoHCepBaTHEEH,
NEHOMUHUPEH B NeBa

151N Bi39000006221

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% Oedanzvesd KoHcepeaTMeeH
(Horizon KBC Expertease SRI Defensive
Conservative)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

1SN BER331692176

OBB ExcneptHit: JedanamesH
Banancupan OtroeopHo MHBECTHpaLL,
NEHOMUHMP EH B NEEa
I3IN_BG9000005223

HopalatH Kell By Cu EkcneptMiz
Hedianzueed Banancupan OtroeopHo
MHeectupaw (Horizon KBC
ExpenEase Defensive Balanced
Responsible Investing)
WHeTuTyuMoHaned OB knac akunm
{Institutional F shares BGclass) e
EERO

15N BEE331693182

OBB EkcneptHiaz Ec Ep A4
Hedianzveed Bananoupan,
NEHOMUHUPEH B NeBa

ISIN BG9000005223

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% Oedanzuesd Banancupan
(Horizon KBC ExpertEase SR
Defensive Balanced)

MHctuTyumonaned OBl knac akymm
{Institutional F shares BG class) e eepo

ISIN BEG331693182

OBB ExcneptHitz OuHamuyen

Banancupan OtroeopHo MHBECTHpaLL,
NEHOMUHMP EH B NEEa

ISIN_ BG9000003228

HopalatH Kell By Cu EkcneptMiz
OuHamuyen Banancupan OTroeopHo
WMHeecTpaw (Horizon KBC
ExpertBase Dynamic Balanced
Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
eEpO

ISIN_ BEB331694195

OBE Excneptidz Ec Ep A4
OuHamuueH BanaHcupaH,
NEHOMUHUPEH B NeBa

ISIN BG9000003228

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% AuHamuyed Banancupan
(Horizon KBC ExpertEase SR Dynamic
Balanced)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

ISIN_ BEE331654198

OBB ExcneptHit: JedanamesH

Tonepanted OtroeopHo MHEECTHR AW,
AEBHOMHWHWPEH BENEES

ISIN_ BG9000004226

HopalzabH Kel B Cu EkcneptMiz
Hedianzueed TonepanTed OTroBopHO
uHEeCTHpaLW (Horizon KBC
ExpernEase Defensive Tolerant
Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
BEpO

ISIN_ BEB331695203

OBE Excneptidz Ec Ep A4
HedianzveeH ToNepadTeH,
ASHOMMWHHUPEH E NEES

ISIN BG9000004226

KopaiztH Kell By Cu Bxcneptkiaz Ec
Ep A% Oedanzvesd TonepanTeH
(Horizon KBC ExpertEase SR
Defensive Tolerant)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

1SN BEE3316595203

OBB ExcneptHitz OuHamuyen

Tonepanted OtroeopHo MHEECTHR AW,
NEHOMUHMP EH B NEEa

ISIN_ BG9000002220

HopalatH Kell By Cu EkcneptMiz
MuHamuyueH Tonepanted OTroEOpHO
MHeectupaw (Horizon KBC
ExperEase Dynamic Tolerant
Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
EERO

ISIN_ BEB331696219

OBE Excneptidz Ec Ep A4
OuHamuyeH TonepaHTex,
NEHOMUHUPEH B NeBa

ISIN BG9000002220

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% OuHamuyed Tonepanted (Horizon
KBC ExpertEase SRIDynamic Tolerant)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

ISIN_ BEE331656219

OBB ExcneptHitz CunHo JuHamuyeH

Tonepanted OtroeopHo MHEECTHR AW,
DEHOMUHMPAH B NEBa

15N BGI000001222

HopalatH Kell By Cu EkcneptMiz
CunHo OuHamuded TonepaHTer
COrroeopHo MueecTupaw (Horizon
KBC EwperEase HighlyDynamic

Tolerant Responsible Investing)

MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
EERO

ISIN_BER331695231

OBE Excneptidz Ec Ep A4
CunHo OMHamMu4eH
TonepaHTed, [EHOMHUHHPEH B
nega

15N BG9000001222

HopahstH Kel By Cu EkcneptHi: Ec
Ep Af CunHo JuHamuyed TonepanTen
(Horizon KBC ExpertEase SRI Highly
Dymamic Talerant)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

ISIMN_BEF3316595231
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TOJIMILEH JIOKJIAJT 3A IEMHOCTTA (ITPObJIKEHMUE)
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|. IPETJIEJ HA PA3BUTHETO M PE3VJTATHUTE OT JEMHOCTTA HA ®OHJIA
YAABP, KAKTO U HEI'OBOTO CBCTOSHHUE. OIIMCAHHUE HA OCHOBHUTE
PUCKOBE, IPEJ KOUTO E U3ITPABEH. ITPOABJI’KEHUE)

B cuna ot 1.04.2023 r. umenata Ha ['1aBHuTE moadonmose ot T.1 10 T.16 ca mpoMeHeHH, KaKTo Clie/IBa:

Hme na Moxdon Hoso ume na I'maBen noagouna B cujia ot Crapo ume Ha I'taBen noagoHa B cujia 10
Adora 01.04.2023 31.03.2023
OBb  ExcrieptHiiz  [ledamsusen Xopaizen Keit Bu Cu Jleamsusen Banancupan| Xopaisen Keii bu Cu ExcrneptUin JlepansuseH
Banancupan (EBPO) (Horizon KBC Defensive Balanced) Banancupan (Horizon KBC ExpertEase Defensive Balanced)
1. Uncturymonanes @® Bl  kimac  akumm| Macturymmonanen @ BI knac akuum (Institutional F
ISIN BG9000004218 (Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324083714 ISIN BE6324083714
OBb  ExcreptUiz  [ledansuseH Xopaizsn Keii bu Cu Jledamusen Banancupan| Xopaiisbn Keit bu Cn ExcneprUin HedamsuBen
Banancupan (JIEBA) (Horizon KBC Defensive Balanced) BanaHcupaH (Horizon KBC ExpertEase Defensive Balanced)
2. ISIN BG9000003210 HHCWOHM@H D bI’ KJ1ac akiy| Macturyimonanen @ BI' kinac akipm (Institutional F
(Institutional F share BG class) B neBa share BG class) B 1eBa
ISIN BE6324084720 ISIN BE6324084720
OBb  Excrneptliiz  edamusen| Xopaizsu Keit bu Cu [ledansusen Tonepanren Xopaiispn Keit ]?H Cn ExcneprHifs D,ecbammz_eﬂ
. ! Tosiepanren (Horizon KBC ExpertEase Defensive
Tonepanren (EBPO) (Horizon KBC Defensive Tolerant) Tolerant)
3. —
ISIN BG9000005215 HHCWOHMCH ® BI' wimac  akuwu| Macturyimonanen @ BI' kiac axkium (Institutional F
(Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324087756 ISIN BE6324087756
OBb  ExcreptHiiz  [ledansusen Xopaien Keit Bu Cu Jledamusen Tonepanren| Xopaisbn Keii bu Cu ExcneptUin JlepanzuseH
Tonepanren (JIEBA) (Horizon KBC Defensive Tolerant) TonepaHTeH (Horizon KBC ExpertEase Defensive Tolerant)
4. Uncturymonanes @ Bl kimac  akumm| Macturyimonanen @ BI knac akuum (Institutional F
ISIN BG9000006213 (Institutional F share BG class) B sieBa share BG class) B ieBa
ISIN BE6324086741 ISIN BE6324086741
OBb  ExcrneprHiis  JIunamuuen| XopaisbH Keit bu Cu Jlunamuuen banancupan ])S(:Jia}f“:mK(C:[ior]i;;nCII/I(B]ECKCE‘;(pZItPEBaseHPHI;aﬁ:;?:
Banancupan (EBPO) (Horizon KBC Dynamic Balanced) D s Y
5 Balanced)
' Uncturymonanies  @® Bl kimac  akuum| Macturymmonanen @ BI knac akium (Institutional F
ISIN BG9000008219 (Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324090784 ISIN BE6324090784
OBb  ExcneprHiis  unamuuen| Xopaizbu Keit bu Cu /lunamuuen Banancupan g:;ﬁbleﬁor?;ncyll(BECchip Zlﬁyésasfugaﬁ;eig
Banancupan (JIEBA) (Horizon KBC Dynamic Balanced) Balanczlg) P Y
6. —
ISIN BG9000007211 I/IHCT[/]’I'yI' yUHOHATEH ® BI' wmac  akiwm|WacTaryimonanen @ BI' kinac axkmum (Institutional F
(Institutional F share BG class) B neBa share BG class) B neBa
ISIN BE6324088762 ISIN BE6324088762
OBb  ExcneprHiiz  [unamuuen| Xopaizba Keit bu Cu J{unamuuen TonepaHreH Xopaiizpn Keit BH Cut ExcneprHits E‘MMW{C.H
. . Tosiepanren (Horizon KBC ExpertEase Dynamic
TousiepanreH (EBPO) (Horizon KBC Dynamic Tolerant) Tolerant)
7. —
ISIN BG9000009217 I/IHCTI/l’I'yI. / wonaied ® BI'  wiac  akm|Mucturyiponanen @ BI' knac akuun (Institutional F
(Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324092806 ISIN BE6324092806
Obb  ExcreptHin ~ dunamnuen| Xopaiissa Keit bu Cun Junamuuen TonepaHTeH ;(ojfaﬂjr HKe(l:iofijor?HKBE écgexp—;?:gasilmsaﬁ::i:
Tonepauren (JIEBA) (Horizon KBC Dynamic Tolerant) TEI:r];nt)e P Y
8. -
Uncturymmonanies @®  BI'  kimac  akum| Macturyiponanen @ BI kiac akium (Institutional F
ISIN BG9000010215 (Institutional F share BG class) B sieBa share BG class) B sieBa
ISIN BE6324091790 ISIN BE6324091790
OEB ExcrieptHits Cantiio Xopaiispa  Keit Fu Cun C]/U'[I-.IO HI/IHaMI/F{e-H Xopaiisen  Keii bu  Cu -Ekcnepﬂ/lﬁ:s CunHo
Tonepanren (Horizon KBC Highly Dynamic|dunnamuden Tosnepanren (Horizon KBC ExpertEase
Junammaen Tonepanren (EBPO) . .
9 Tolerant) Highly Dynamic Tolerant)
: Uncturymonannes  @® Bl kimac  akuum| Macturymmonanen @ BI' knac akium (Institutional F
ISIN BG9000012211 (Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324094828 ISIN BE6324094828
OEE Excriepr¥iis Cumio Xopaiispn  Keit Fu Cu Cn.m?o I[ymaMyme_H Xopaiizbn  Keit ) bu Cu Cunno IIMHaM}/meH
Tonepaunren (Horizon KBC Highly Dynamic|Tonepanren (Horizon KBC ExpertEase Highly
Junamuaen TosepanreH (JIEBA) .
10 Tolerant) Dynamic Tolerant)
: Wucturyiporaier @ BI'  wimac  axwm| MacTuTymmonanteH @ BI' kimac akmm (Institutional F
ISIN BG9000011213 (Institutional F share BG class) B neBa share BG class) B nieBa
ISIN BE6324093812 ISIN BE6324093812
OB Excriepthliis  Jledamusen Xopaispn  Keit bu Cu  Jledamusen| Xopaizen Keit bu Cu ExkcneprUinz D,ecpa}m/-meﬂ
KoHCepBATHBCH OTroBOPHO Koncepparusen OTroBopHo Nusectupan| Koncepsatusen Otrosopro Musectupany (Horizon
I/I}mecp - - He’;a (Horizon KBC  Defensive  Conservative| KBC ExpertEase Defensive Conservative
11. THpat, A I Responsible Investing) Responsible Investing)
MNucturymmonanen @ BI'  wimac  akuwwm| MecTutyiponanes @ BI' knac akumn (Institutional F
ISIN B 221
s (59000006 (Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331692176 ISIN BE6331692176




[IOJI®OH[I ,,O6b EKCIIEPTHIM3 JIE®AH3UBEH BAJIAHCUPAH OTTOBOPHO MHBECTHPAIL“
TOJIMILEH JIOKJIAJT 3A IEMHOCTTA (ITPObJIKEHMUE)

31 AEKEMBPHU 2024 .

|. MPETJIEJ HA PA3BUTHUETO W PE3VJITATUTE OT JEHHOCTTA HA ®OHJA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3ITPABEH. (ITPOABJKEHUE)

¥ive na Tongon Hoso nme na I'ltapen noadona B cuiia ot Crapo ume na I'maBed noadgons B cuia 1o
Aot 01.04.2023 31.03.2023
OBb  Excreptliz  [lepamusen| Xopaizsn Keit bu Cu Jledamusen banancupan Xopaiisbit Keit bu Cu Exencprilin ,I[e.Q)aH:;nBeH
. Banmaucupan OrroBopro WrBectupanr (Horizon KBC
banancupan Otrosopro|OtrosopHo ~ Uusectupaur  (Horizon  KBC . )
h . . ExpertEase  Defensive Balanced Responsible
UmBecTupan, neromurmpan B ieBa | Defensive Balanced Responsible Investing) .
12. Investing)
ISIN BG9000005223 I/IHC’I?]/[I'}TIH«IOHEU‘IBH ® BI' wmac  axmwm| Uecturymmonanen @ Bl kmac axmm (Institutional F
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331693182 ISIN BE6331693182
Xopaif Keit b E Wi
OBb  Excreptliz  [ledamusen| Xopaizsn Keit bu Cu Jledamsusen Tonepatrer opaiiser Keii bu Cu Excrepritis I[e.(bammae}[
. Toneparren OtroBopro mHBecTHpan (Horizon KBC
Tonepauren OrtroBopro|OtroBopro  meBecTHpamy  (Horizon  KBC . .
h . - ExpertEase  Defensive  Tolerant  Responsible
WuBectupan, neHomunmpan B ieBa | Defensive Tolerant Responsible Investing) .
13. Investing)
Uuctnryimonanes @ BI' wimac  akipm| Macturymmonanes @ BI' kiac akmm (Institutional F
ISIN BG9000004226 e
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331695203 ISIN BE6331695203
Xopaif Keit b E Wit
Obb  ExcreptUizs  dumamrueH| Xopaissa Keit bu Cu JuHammuen bamancupan opaitzen Keil bu Cun Excriepris H@aMquH
. Banarcupan Orrosopro Uusectupaut (Horizon KBC
banancupan Ortrosopro|Otrosopro ~ WuBectupanr  (Horizon  KBC . .
. . A ExpertEase  Dynamic  Balanced  Responsible
WuBectupaut, jeHomunmpat B ieBa | Dynamic Balanced Responsible Investing) .
14. Investing)
Wncruryimonane  ® Bl wmac  axwm| MecTurymwonanen @ BI' kiac akwm (Institutional F
ISIN BG9000003228 e
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331694198 ISIN BE6331694198
Obb  Excreprdiis  Jlunamunuen| Xopaii3bh Keit bu Cu Jlunamuuen Tosnepanten Xopaitsvin Keil bu Cun Exencpriliis ﬂ.m“““e“
. Toneparrer Otroopro WaBectpan (Horizon KBC
TonepanreH Otrosopro|OtroBopao ~ Uusectupanr  (Horizon  KBC . .
. . . ExpertEase  Dynamic  Tolerant  Responsible
HuBecTupant, reHomunmpan B neBa | Dynamic Tolerant Responsible Investing) .
15. Investing)
Uuctirymmoraen @ Bl wmac  akmpm| Mucturyimonanen @ BI' kiac axmm (Institutional F
ISIN BG9000002220 e
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331696219 ISIN BE6331696219
OBb ExcneprHits Cwmo|Xopaizsn Ke#t bu Cu Cwmo [umammuen|Xopaissn Keit bun Cu  Excrmeprliz  Cmmo
JnHamMuuex Tonepauren| Toneparren Otrosopro Nusectupauy (Horizon|Jusamuuen Tosnepanren OtroBopeo MHBecTHpar
OtroBopHO Unsectupaur,| KBC Highly Dynamic Tolerant Responsible|(Horizon KBC ExpertEase Highly Dynamic Tolerant
16. JICHOMHHHPAH B JI€Ba Investing) Responsible Investing)
Mucruryiponaner @ Bl wmac  axwm| MecTurywonanen @ BI' wiac axum (Institutional F
ISIN B 1222
S 6900000 (Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331698231 ISIN BE6331698231

AxtuBuTe Ha Beeku oT [lomdoHngoBeTe ce yBenn4yaBar Wil HamMallsiBaT B 3aBUCUMOCT OT IPOMSIHATA B
HETHATa CTOHHOCT Ha aKTUBUTE UM, BKJIIOYMTEITHO B PE3YJITaT HA EeMUTHPAHE U 00paTHO U3KYITyBaHE Ha
nsutoBe BBB Beceku oT IlomdonmoBeTe w OT KoneOaHWsITa B HETHATa CTOWHOCT Ha aKTHBHUTE Ha
nnBectunmute Ha [loxdonmosere B croTBeTcTBammTe M [ maBHM o oHI0BE.

YnpaBnsBamoTo ApyKeCTBO OT/ENS aKTHBHTE CH OT aKTHBHTE Ha Bceku OoT lloadoHnoBere u cheTaBs
oTNeNHA (PUHAHCOBU OTYETH 3a Bceku eawH oT llomdonmoere Ha Ponma gaawp. Jlemozurapar Ha
®donma Yaabpp NOAABPIKA OTYETHOCT U CMETKH 33 MAPUYHUTE CPEJICTBA U APYTUTE aKTUBU HA BCEKU OT
[ondonmoseTe, KOUTO ca OTACTHH OT TE€3U 32 COOCTBEHHTE aKTUBH Ha Jlemo3uTapsi.

Iondounosere Ha Ponma yaasp ce ynpasissa oT Keit bu Cu AM, npykecTBo, yupeseHO ChIIIaCHO
3akonute Ha Kpasicrso benrus, cbe cenanuiie u aapec Ha ynpasieHue: 1080, Xasennaan 2, B-1080,
rp. bprokcen, KpanctBo benrus, peructpupano B Perucrbpa Ha ropunuyeckute nuna bprokcen c
uaentTuuxkannoned Homep 0469.444.267, upe3 Keit bu Cu Acer Menmumxmbar H.B. — Kion
(,,Kimona*), KJIOH Ha 9y AeCTpaHHO FOPUINIECKO JINIIE, Ch3AaICH ChIIIacHO 3aKOHUTE Ha bhiarapus, che
cemanuine u aapec Ha ympaeneHue: rp. Codus 1463, paiion ,,Tpuaauma®, Oyn. ,,Buromra™ No 895,
MuneHuyM LEHTBD, €T. 6, BIUCAaH B TBHProBCKUS PETUCTHP U PETHCTHP HA IOPUIUUYECKUTE JIMLA C
HECTOIIAaHCKA I1eJI KbM AreHnusra 1o suucsanusTa ¢ EMK 20542254
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TOJIMILEH JIOKJIAJT 3A IEMHOCTTA (ITPObJIKEHMUE)
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|. IPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

3anucanuar kanutaia KeM 31.12.2024 r. noctursa no:

3anucan
KanuTaa JlaTa Ha
TMongorn B XWI. | My0JIMYHOTO
JIB. npe/iiaraHe
OBB ExcneptHiiz Jedansusen bamancupan (JIEBA) 41 887 05/03/2021
Obb ExcneptHiiz Jedansusen banancupan (EBPO) 124 114 05/03/2021
OBB ExcneptUii3 ledansusen Tosnepanten (JIEBA) 21 507 05/03/2021
OBB ExcneprUii3 ledansusen Tosnepanten (EBPO) 34 001 05/03/2021
OBB ExkcneprUii3 {unamuuen banancupan (JIEBA) 46 061 05/03/2021
Obb ExcneptHii3 unamuyen banancupan (EBPO) 36 171 05/03/2021
Obb ExcneptHii3 Junamuuen Tonepanten (JIEBA) 23 948 05/03/2021
OBB ExcrneprUii3 Junamuuen Tonepanted (EBPO) 36 016 05/03/2021
OBb EkcneptHiiz Cunno [unamuuen Tosepanren (JIEBA) 5279 05/03/2021
OBb EkcneptHiiz Cunno [unamuuen Tosepanren (EBPO) 6 608 05/03/2021
OBbb ExcneptHiiz Jedansusen Koncepparupen OtroopHo MHBecTHpain 15 322 04/04/2022
OBb EkcneptHiiz [ledansuBen banancupan OtroBopHo MHBecTupai 18 216 04/04/2022
Obb ExcneptUii3 Jedansusen Tonepanten Otropopao MuBecTupat 9177 04/04/2022
Obb ExcneptHii3 Junamuuen banancupan OtroBopHo MHBecTHpaly 26 160 04/04/2022
OBB ExcneptUiiz Junamuuen Tonepanted OtroBopuo MuBecTupaii 8 290 04/04/2022
Obb ExcneprUit3 Crtno nnamuaen Tonepanten OtrosopHo MHBecTnpan 14 499 04/04/2022

3a nepuoma 2024 r. 6s1xa eMUTHPAHU W 0OPATHO M3KYTIEHHU CIIETHUTE JSUIOBE C HOMUHAIIHA CTOWHOCT 10

nB. u 10 eBpo, KaKToO crneana:

NoadoHa

Bpoii ganose B
HaYanoTo Ha
OTYEeTHUA Nepuog,

Bpoii emUTMpaHN
Aanose

Bpoii o6paTHO
M3KyneHu asanose
npes oTYeTHUA
nepuog

Oanose B
o06pblyeHue

OBb Ekcnepthiiz JedaH3nseH banancupaH (IEBA)

3601 818.0264

1261 380.6263

674 478.2325

4188 720.4202

OBb ExkcneptUit3 NedaH3unseH banaHcupaH (EBPO)

6515212.1104

761 527.9590

930 877.2813

6 345 862.7881

OBb Ekcnepthiis JedaHsuseH TonepaHTeH (JIEBA)

1764 118.6667

704 397.4982

317 834.4788

2150 681.6861

OBB Ekcnepthiis JedaHsuseH TonepaHTteH (EBPO)

1569 705.5474

399 463.4990

230 744.2418

1738 424.8046

OBb Ekcnepthiiz AuHamuyeH banancupaH (JIEBA)

3052 678.0743

2 484 182.4955

930 766.2725

4 606 094.2973

OBb ExcnepTtUit3 uHamuyeH banaHcupaH (EBPO)

1623 400.2740

505 165.6524

279 186.7966

1849 379.1298

OBbB EkcneptUit3 AuHamuyeH TonepaHTteH (JIEBA)

2 543 282.8050

304 545.8845

453 036.2819

2394 792.4076

OBB Exkcnepthits AuHamuueH TonepaHTeH (EBPO)

1880 048.7973

206 658.2306

245 261.2867

1841 445.7412

OBB Exkcnepthits CuaHo AvHamuueH TonepaHTeH (JIEBA) 571 853.8005 55577.0661 99 520.0895 527 910.7771
OBb Ekcneptii3 CunHo JuHamuyeH TonepaHTteH (EBPO) 401 856.4360 51166.8124 115 171.0781 337 852.1703
OBb Ekcneptiii3 edaH3anseH KoHcepsaTueeH OTrOBOpPHO MHBECTMPALL 885 855.3492 759 251.4977 112 922.5143 1532 184.3326

OBb EkcneptWits ledaH3anseH banaHcupaHn OTroBOpHO MHBECTUPALL 645 824.2113 1298 951.6584 123 140.4811 1821 635.3886
OBb Ekcnepthiiz ledpaH3nseH TonepaHTeH OTroBopHO MHBECTMpaLY, 323 904.8286 664 210.7289 70 425.6400 917 689.9175
OBb Ekcneptiiz inHamuueH banancupar OTroBopHo MHBECTMpaLy, 1982 137.2865 837 215.8689 203 336.9173 2616 016.2381
OBb Ekcneptii3 uHamuyeH TonepaHTeH OTroBopHo MHBecTupaly, 400 011.4328 501 340.4018 72 370.9293 828 980.9053
OBb Ekcneptii3 CunHo uHamuyeH TonepaHteH OTroBopHo MHBecTMpaly, 1422 939.2055 248 051.7164 221127.4280 1449 863.4939
29 184 646.8519 11 043 087.5961 5 080 199.9497 35 147 534.4983




[IOJI®OH[I ,,O6b EKCIIEPTHIM3 JIE®AH3UBEH BAJIAHCUPAH OTTOBOPHO MHBECTHPAIL“
TOJIMILEH JIOKJIAJT 3A IEMHOCTTA (ITPObJIKEHMUE)
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|. IPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

B rabnunara ca npexcraBenu nanuu 3a rHaHCcOBHA pe3ynTat Ha [loadonmosere 3a 2024 1., KakTo U
HETHaTa CTOMHOCT Ha aKTUBUTE KbM Kpas Ha nepuoaa 31.12.2024 r., cpeaHo rojauIIHaTta HETHa
CTOMHOCT Ha aKTHBUTE U HETHATa CTOMHOCT Ha eAuH a1 KbM 31.12.2024 r. JlaHHuTE ca mpeacTaBeHu
B XWJI. JIEBa.

" HeTHa CTOMHOCT Ha aKTUBUTE Ha eanH
®uHaHcoB HetHa cToiiHOCT Ha CpeaHo roauwHa
M Asn kbm 31.12.2024 r. (nocnegHo
MoadoHa pe3ynTaT B XWA. NIB.| aKTMBUTE B XMA. N1B. KbM | HeTHa cTOHOCT B "
noTBbpAEHa CTOHOCT OT BaHKaTa
3a2024r. 31.12.2024 . Xun. ne. 3a 2024 r.

JAenosurap)
OBb EkcneptWii3 [lebaHnanseH banaHcupaH (JIEBA) 2916 44 163 39768 10.5433 nesa
OBb EkcneptWit3 lebaH3anseH banaHcupaHx (EBPO) 9719 131637 128 625 10.6061 eBpo
OBB EkcneptWii3 lebaHn3useH TonepaHTeH (/IEBA) 1586 22 452 19 852 10.4395 nesa
OBB EkcneptWii3 ledansmser TonepaHTeH (EBPO) 2697 35673 32756 10.4919 espo
OBb EkcnepTWii3 iInHamuyeH banaHcupaH (JIEBA) 4438 51430 39231 11.1656 nesa
OBbB Ekcnepthiis inHamuyeH banaHcupaH (EBPO) 4154 40184 35496 11.1095 espo
OBb Ekcnepthii3 inHamuyeH TonepaHTeH (JIEBA) 3246 26 617 26473 11.1145 nesa
OBb EkcneptWit3 inHamuyeH TonepaHTteH (EBPO) 4722 39 941 38236 11.0901 eBpo
OBb EkcnepTWit3 CunHo AuHamuyeH TonepaHTeH (/IEBA) 868 6032 5925 11.4267 nesa
OBB EkcneptWit3 CunHo AuHamuyeH TonepanteH (EBPO) 1221 7583 8169 11.4752 espo
OBbB EkcneptWin3 [ledaH3mseH KoHcepBaTtnueeH OTroBopHO MHBecTMpaLy, 1005 17 269 12 927 11.2706 neBa
OBb Ekcnepthiis lepaH3useH banaHcupan OTroBopHO MHBecTMpaly 1073 20475 13142 11.2400 nesa
OBb EkcnepThii3 [lepaHanseH TonepaHTeH OTroBopHO MHBECTMpaLL, 577 10322 6753 11.2480 neBa
OBb EkcnepTWii3 [iInHamuyeH banaHcupar OTroBopHO MHBECTMpaLy, 3007 30714 25408 11.7409 neBa
OBb EkcneptWit3 iInHamuyeH TonepaHteH OTroBopHO MHBeCTUpalLy, 806 9769 6847 11.7848 nesa
OBb EkcnepTMit3 CunHo AuHamuueH TonepaHTeH OTroBOpHO MHBecTMpaLy 2 405 17 658 16 301 12.1793 neBa

Pasxonute 3a cmetka Ha llondonmosere, BkIOuNTENHO pasxoaute Ha | maBHUTE MOAQOHIOBE, ca
noabpxkanu npe3 1puiata 2024 1. moa orpaHUYEHUETO OT MaKCUMYM 5% OT CpeJHOTOUIIHATA HETHA
CTOMHOCT Ha aKTUBUTE MY.

[To-mony ca mpencraBeHu 000OIICHHM JaHHMU 3a CTPYKTypaTra M ChAbPKAHUETO Ha MOPTQeiuTe Ha
Mondonnosere kpm 31.12.2024 1.

Moadona Akuum B TnasHua nogpoHa| MapuuHu cpeactsa B 0610 CTOWHOCT Ha
B XW/. nesa XWN. nesa nopreiina 8 xun. n..

OBb Exkcneptin3 lepaHsmseH banaHcmpaH (JIEBA) 43 695 470 44 165
OBb ExkcneptWii3 ledpaHsmseH banaHcupaH (EBPO) 130999 644 131643
OBbB ExkcneptUiiz ledaHsunseH TonepaHTeH (/IEBA) 22128 324 22 452
OBb Exkcneptiin3 ledpaHsmseH TonepaHTeH (EBPO) 35263 411 35674
OBb ExcneptWii3 InnamunyeH banaHcupaH (JIEBA) 50 560 871 51431
OBb Exkcneptiii3 iInHamunyeH banaHcupaH (EBPO) 39 750 435 40 185
OBb Exkcneptin3 AnHamuyeH TonepaHTeH (JIEBA) 26314 304 26 618
OBb ExkcneptWii3 iInnamuyeH TonepaHTeH (EBPO) 39 587 356 39943
OBbB ExkcneptUii3 CunHo uHamuueH TonepaHTeH (JIEBA) 5975 58 6033

OBb ExkcneptWit3 CuaHo AuHamuyeH TonepaHTeH (EBPO) 7 491 92 7583

OBb ExkcneptWii3 [lepaHsmseH KoHcepBaTuBeH OTroBopHo MHBecTupaly, 17 066 200 17 266
OBbB ExkcneptUiiz ledaHaunseH banaHcupaH OTroBopHO MHBecTUpaly, 20159 313 20472
OB6b ExkcneptUiis ledaHsnseH TonepaHTeH OTroBOpHO MHBECTMpaLY, 10 086 233 10319
OBbB EkcneptUii3 JuHamuueH banaHcupaH OTroBopHO MHBECTMpaLY, 30435 277 30712
OBbB ExkcneptWiiz iluHamuueH TonepaHTeH OTTOoBOpHO MHBeCTMpaLY, 9 655 111 9766

OBb ExkcneptWit3 CunHo AuHamuyeH TonepaHTeH OTroBopHO MHBecTMpaly, 17 539 116 17 655

Bcenuku BHUIOBC AaKTHBH B HOpT(l)efIJ'IHTG CC MoAAbpKAaT B I'paHUIUTC, YCTAHOBCHU B HpocneKTa Ha
@OH}.‘La Jaabp U B CbOTBCTCTBUC C Z[eﬁCTBaH_[aTa HOpMATHUBHA ype;[6a.



[IOJI®OH[I ,,O6b EKCIIEPTHIM3 JIE®AH3UBEH BAJIAHCUPAH OTTOBOPHO MHBECTHPAIL“

TOJIMILEH JIOKJIAJT 3A IEMHOCTTA (ITPObJIKEHMUE)
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|. MPETJIEJ HA PA3BUTHUETO W PE3VJITATUTE OT JEHHOCTTA HA ®OHJA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE

PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

B tabnmumiaTa mo-moiy € mpecTaBeHa BaTyTHaTa CTPyKTypa Ha aktuBuTe Ha [lomdonrmosere:

NoadoHpa, AKTUBM B n1eBa (B xu. nB.) | AKTUBU BB €BpPO (B XuA. nB.)

OBb EkcneptWii3 lepaHaunseH banaHcupaH (JIEBA) 44 167 0
OBb EkcneptUii3 fedaHauseH banaHcupaH (EBPO) 2 131643
OBb Ekcnepthii3 NlepaHsunseH TonepaHTeH (/IEBA) 22 454 0
OBb EkcneptUii3 fedaHauseH TonepaHTeH (EBPO) 2 35674
OBb EkcneptUii3 AnHamuueH banaHcupaH (JIEBA) 51433 0
OBb EkcneptUits AnHamumueH banaHcupaH (EBPO) 2 40185
OBb EkcneptUii3 AnHamuueH TonepaHTeH (/IEBA) 26 620 0
OBb EkcneptUiis AnHamuueH TonepaHTteH (EBPO) 2 39943
OBb EkcneptUii3 CunHo AuHamuueH TonepaHTeH (JIEBA) 6034 0
OBb Ekcnepthit3 CunHo AuHamuuyeH TonepaHTeH (EBPO) 2 7583
OBb EkcneptWii3 fedaHanseH KoHcepsaTuBeH OTroBopHO MHBecTMpall, 150 17121
OBb EkcneptWii3 edaHsunseH banaHcupaH OTroBopHO MHBecCTUpaLy, 104 20373
OBb EkcneptWii3 fedaHanseH TonepaHTeH OTroBopHO MHBecTUpaLy 114 10210
OBb EkcneptUit3 InHammueH banaHcupat OTroBopHO MHBecTUpaLy, 254 30463
OBbb Ekcnepthii3 JmuHammyeH TonepaHTeH OTroBopHO MHBeCTMpaLy, 104 9 668
OBb EkcneptUii3 CunHo AuHamuueH TonepaHTeH OTroBopHO MHBecTMpaly, 121 17 540

Pasnpenenenne Ha akTUBUTE 10 OTpaciu kKbM 31.12.2024 T.

noghong CexTop rnaees nogdoxg Cmm’:;‘ B AN OT 3KTHES
Ko nERTHEH
(OB E ExcnepTHits fedawznses Ganascupas [EBA) WH ESCTHIL O HHM Horizon KBC Defensive Balanced Institutional F share BG da= in BGN 43 885 SES3%
=
Ko nERTHEH
(OB E ExcnepTHits fedawnees Ganascupas [EERC) WH ESCTHIL O HHM Horizon KBC Defensive Balanced Institutional F share BG da= inEUR 130598 9951%
coEMH
Ko nERTHEH
(OB E ExcnepTHits Jedasmess TonspawT=s [NEEA) WH ESCTHIL O HHM Horizon KBC Defensive Tolerant Institutional F share BG dazzin BGN 22138 9E55%
=
Ko nERTHEH
(OB E ExcnepTHits Jedasmess Tonspaw=s [EEFC) WH ESCTHIL O HHM Horizon KBC Defensive Tolerant Institutional F share BG dazsin EUR 35 253 SEEA%
=
Ko nERTHEH
(OB E ExcnepTHits Juwamuqey Banawcupas [NEBA) WH ESCTHIL O HHM Horizon KBC Dynamic Balanced Institutional F share BG dass in BGN 50 550 SE30%
=
Ko nERTHEH
(OB E ExcnepTHits Juwamuses Banawcupas [EBRO) WH ESCTHIL O HHM Horizon KBC Dynamic Balanced Institutional F chare BG dass mEUR 38 750 SE51%
=
Ko nERTHEH
(OB E ExcnepTHits Jusamisss TonepanTes [EBA) WH ESCTHIL O HHM Horizon KBC Dynamic Tolerant Institutional F share BG dassin BGN 26314 SEE5H
coEMH
Ko nERTHEH
(OB E ExcnepTHits Quwamisss TonepanTes [EERC) WH ESCTHIL O HHM Horizon KBC Dynamic Tolerant Institutional F share BG dassin EUR 35 587 29.10%
=
Ko nERTHEH
(OB E ExcnepTHits Cunwo [Jusasmues Tonepastes [NEBA) WH ESCTHIL O HHM Horizon KBC Highly Dynamic Tolerant Institutional F share BG dassin BGN 5975 23.02%
coEMH
Ko nERTHEH
(OB E ExcnepTHits Cunwo Juwamues TonepasTtes [EBRO) WH ESCTHIL O HHM Horizon KBC Highly Dynamic Tolerant Institutional F share BG dassin EUR Tas1 S9ETTH
=
(OFE ExcnepTHiiz Jedannees Kowoepe aTHees OTT0 20 DHD Hanskmussi N . . - N I B
MH BECTHL O HHH Horizon KBC Defensive Consenative Responsible Investing Institutional F shares BG dass in EUR 17 066 SEE1%
HuEECTHEEY i
. ) HonexTussm
:’s;i:";ps‘“ ¥ AganznzeH BINIHCHPaH OTT0Z0RHO WH ESCTHIL O HHM Horizon KBC Defensive Balanced Responsible Investing Institutional F shares BG dassinEUR 20 159 9EA4%
coEMH
. Ko nERTHEH
OBE EwcnepTiiz Aegauznsen Tonepauteh OTos0pHo WH ESCTHIL O HHM Horizon KBC Defensive Tolerant Responsible Investing Institutional F chares BG dassin EUR 10 OB6 875%%
HuEECTHEEY
=
. HonexTussm
(OEE ExcnepTHilz Quwamwen Banascupas OTOE0DHO N . N N I~ B
WH ESCTHIL O HHM Horizon KBC Dynamic Balanced Responsible Investing Institutional F shares BG da= mEUR 30 435 S9.08%
HuEECTHEEY
coEMH
. ) HonexTussm
OEE Ekcnepriiz [innasuen Tonepanten OMoRopHo WH ESCTHIL O HHM Horizon KBC Dynamic Tolerant Responsible Investing Institutional F shares BG dazsin EUR 9655 SEE1%
HuEECTHEEY
=
. HonexTussm
(OEE ExcnepTHiiz Cunwo dusampses TonepasTes OTOE0DHT N . . . N I B
. MH BECTHL O HHH Horizon KBC Highly Dynamic Tolerant Responsible investing institutional F chares BG dassin EUR 17 538 9531%
coemn




[IOJI®OH[I ,,O6b EKCIIEPTHIM3 JIE®AH3UBEH BAJIAHCUPAH OTTOBOPHO MHBECTHPAIL“
TOJIMILEH JIOKJIAJT 3A IEMHOCTTA (ITPObJIKEHMUE)
31 AEKEMBPHU 2024 .

|. IPETJIEJ HA PA3BUTHETO WU PE3YJITATHTE OT JEMHOCTTA HA ®OHJIA
YAIABP, KAKTO M HEI'OBOTO CBCTOSHHUE. OIIMCAHUE HA OCHOBHHUTE
PUCKOBE, IIPEJJ KOUTO E U3IIPABEH (ITPOABJI’)KEHUE).

1. JIukBuaHOCT

[Ipu ochiiecTBsiBaHe Ha jAciiHOcTTa Ha [loadonnosere, ,,Keit bu Cu Acer MennmxkmbaT HB Kion”
KUT crpuktHO cma3Ba uW3MCKBaHUsATAa Ha 3akoHa u [lpaBwiata Ha [lomdonmoBere OTHOCHO
JIMKBUAHOCTTA UM M MHBECTHpA CpeIcTBaTa Ha WHBecTUTOpUTe Ham 85% oT aktuBHTE B I NaBHHTE
roA¢OoHIOBE.

IIpe3 2024 r. He ca OTYETEHH HEJOCTHT HA JIMKBHJHU CPEJICTBA WM 3aTPYAHEHHS MPH MOKPUBAHE HA
3anbmkeHmnsTa Ha [logdonnosere.

2. Pe3yaraTu ot aeiiHocTTAa:
[Ipe3 2024 r. [loadonmoBeTe peann3upar MPUXOAN OT CICTHUTE KOMIOHEHTH:

® [10C/IeBAllA OLICHKA Ha aKTUBH (IIOJIOKHUTEIHATA Pa3JIMKa OT IIPOMEHH B OLIEHKATa HAa (PMHAHCOBUTE
WHCTPYMEHTH);

® TOJIOXKHTENIHA pa3liiKa OT Oomepanud ¢ (UHAHCOBUM aKTHBU (IIOJIOXKHUTENHATA pas3iiMKa MEXIY
IPeoLeHeHaTa CTOMHOCT U NPOJAKHATA [IeHa Ha (PMHAHCOBUS HHCTPYMEHT);

® [IPUXOJY OT BaTyTHH OIEpaIliy.

[Ipe3 2024 r. [londonmoere peann3upar pa3xoau OT CIEIHUTE KOMIIOHEHTH:
@UHAHCOBUTE Pa3Xoau ca:

® pa3xoau OT MOcCIenBamia ONeHKa Ha (MHAHCOBU AKTHBU (OTpHLATETHA Pa3jivKa OT MPOMEHH B
OlLIeHKaTa Ha (PMHAHCOBHUTE HHCTPYMEHTH);

® Pa3xoOu OT Omepauuy ¢ (UHAHCOBM AaKTHBU (OTpHLATENHATa pa3jivKa MEXAY NpeoleHeHaTa
CTOMHOCT W MPOJIayKHATa IIeHa Ha (MHAHCOBUS HHCTPYMEHT);

® Da3xou OT BAJyTHHU OIEPAlNH;

® KOMHMCHOHHH Ha MHBECTHLIMOHEH MOCPETHHK 10 JOTOBOP 38 HHBECTULIMOHHN HAPEKIAAHUS;

® 0aHKOBM TaKCH 33 TAPUIHU MTPEBOIH.

Hedunancosure pazxonu ca:

® BHLHIIHM YCIIYTH, BKJIIOUBAIIM Bb3HAarpakAeHus Ha OaHkara aenosurtap, Komucus 3a ¢uHaHCOB
Hagzop (K®H), Llenrpanen aenozutap (I1/1), Bp3Harpaxaenune Ha OJUTOP, PA3XOAU 3a yUpeasBaHE U
pa3xo/u 3a aIMUHUCTPUPAHE HA JISUIOBE.

[MondonnoseTe HAMAT Pa3XOH 3a 3aIUIATH, COIIMATHO H ICHCHOHHO OCUTYpsIBaHE.

[Ipe3 2024 r. He ca U3BBPILIBAHM U3BBHPEIHH Pa3xoau 3a cMeTka Ha [londonaosere.

W3BecTHHUTE PUCKOBE, KOUTO UMa BEPOSITHOCT Jla OKAXKAT HEOIArONpHsITHO BIHSIHAE BBPXY MPUXOJIUTE
Ha [londonnosere, ca moxpodHo onucanu B [Ipocnexra 3a myOauMyHO npeiarane Ha asuioBe Ha @oHna

qaabp.

I1. BA’JKHU CBBUTHUS, HACTBIIMJIN CJIEJd JATATA, KbM KOSATO E CbCTABEH
roanmHunus ®UHAHCOB OTHET

Cnen nmatata Ha (UHAHCOBMSI OTYET HE Ca HACTBIIMIM CHIICCTBEHH CHOMTHS C KOPUTHMpAIL W/HIH
HEKOPUTHUPAII] XapaKTep, KOUTO CIIE/BA Ja CE OTYETAT WK OTIOBECTST B MPeICTaBeHNs (PMHAHCOB OTYET.
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[IOJI®OH[I ,,O6b EKCIIEPTHIM3 JIE®AH3UBEH BAJIAHCUPAH OTTOBOPHO MHBECTHPAIL“
TOJIMILEH JIOKJIAJT 3A IEMHOCTTA (ITPObJIKEHMUE)
31 AEKEMBPHU 2024 .

I11. ITELCTBUS B OBJIACTTA HA HAYUYHO M3CJIEJOBATEJICKATA U PA3BOMHA
NEWHOCT

[Ipe3 2024 r., 3a cmeTka Ha [TondoHmOBETE HE Cca OCHIECTBABAHN HAYYHU U3CIICIBAHUS U Pa3paOOTKU.
IV. BEPOSATHO BBJAELO PABBUTUE HA MNOA®OHAOBETE HA ®OHIA YA/TbP

[Hondonmosere me mpoapkar Aa (HYHKIIMOHMPAT, CIIa3BaMKN HM3ILUIO 3ajiokeHara B llpaBuiara u
[Ipocrniekra Ha @oHA Yaabp MONUTHKA Ha HHBECTHPAaHE HA Hal-manko 85% ot aktuBute B | maBHHTE
noadoHI0Be, HAa CPECTBAaTa HA MPUTEIKATEIIN HA JISIIOBE.

“Keit bu Cu Acer MeammxmbaT HB Kiton” KUT mie paboTtu npodecnoHanrHo, KaKTo 33 yBeIHndaBaHe
Ha aKTUBUTE M IEJIeChOOpPa3HOTO MM HMHBECTHUpPAHE, Taka M 32 OCUTYpsSBaHE Ha MPOPECHOHAITHO
o0ciTykBaHe HAa MHBECTUTOPUTE BHB DOH/IA, B OCUTYPEHHUTE THIIICTA 32 TPO/1ax0a Ha HErOBUTE JISJIOBE.

He ce mpenmBmxma ochIIecTBSIBaHe Ha CHEIKHA OT ChIIECTBeHO 3HaueHne 3a DoHma dagep u
[MondoumoseTe, MOKOJIKOTO BCHYKH CIEJIKH ClI¢[Ba Ja CE BIUCBAT B 0OOlIaTa My HMHBECTHUIIMOHHA
TIOJINTHKA 32 TIOCTUTaHE Ha [ENNTE, IIOCOYSHH MO-TOpe.

V. HAJIMYHUE HA KIIOHOBE HA ®OHJIA YAABP U HEI'OBUTE INOJA®OHIOBE

[ondounosere 1 GOHABT Yaabp HAMAT KIIOHOBE B CTpaHATa WIIH Uy KOWHA.

VI. I3HOJI3BBAHUTE OT INOAP®POHAOBETE HA JOI'OBOPHUS ®OHJA YAIAbBP
ONHAHCOBU MHCTPYMEHTHU, A KOT'ATO E CBIIECTBEHO 3A OLEHSABAHE HA
AKTUBUTE, ITACUBUTE, ®UHAHCOBOTO CBCTOSSHHUE U ®OUHAHCOBUSA
PE3VYJITAT - HEJIU U IMOJUTHUKA HA ®OHIA YAABP 11O YIIPABJIEHUE HA
ONHAHCOBHUSA PUCK, BKIIIOYUTEJ/JIHO IMOJIUTUKATA MY HA XEJKUPAHE HA
BCEKMN OCHOBEH THUII XE/JUKUPAHA NO3ULUsA, 3A KOATO CE IIPUJIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHO3ULIUSATA HA ®OHJA ITIO OTHOLEHHUE HA
HOEHOBUSA, KPEAUTHUSA U JIMKBUIHWUSA PUCK U PUCKA HA ITAPUYHUSA ITIOTOK.

B pamkuTe Ha poreca Ha naeHTHQHUIIMpaHe U U3MepBaHe Ha pucka B [logdonmosere, YnpasisBanioro
B3eMa MpeaBur obcTosaTencTBoTo, e IlondonmoBre ca 3axpaHBallM KOJIEKTHBHM MHBECTHLIMOHHU
CXEMH 10 CMHCHJIA Ha 4. 67 OT 3aKOHa 3a IeffHOCTTa Ha KOJIEKTUBHUTE MHBECTHLIMOHHH CXEMH U JPYTH
MpeanpusiTus 3a KoyiekTuBHO uHBectupaune (,,3 AKUCAITKI) u Bceku [loadona nusectupa, 6e3 na
cnasBa pasnopenoure Ha wi.4, an. 1, 1.1, wi. 38, 45, 48 u wi. 49, an. 2, 1. 3 ot 3IKUCIIKU, Haii-manko
85% OT aKTHBHTE CH B aKIUM Ha ONpeJeIeHM WHBECTULHOHHM MOApa3AeieHus (3aeAHO HapU4yaHU
.l TaBHUTE TOAGOHI0BE U BCEKH OT TX ,,[maBen noadona‘) Ha Xopaizsn H.B. (Horizon N.V.),
WHBECTHUIIMOHHO JAPY>KECTBO OT OTBOPEH THI, HAAJEKHO YYPEAEHO U ChHIIECTBYBAIIO CBHIVIACHO
3akoHuTe Ha KpanctBo benrus, cbc cemanuine u peructpupan azapec B rp. bprokcen, 1080, yu.
Xasennaad 2 (,,] maBHusA GOHI yarbp‘), KOETO € YIPaBJISIBAHO OT YIPABISABAILOTO APY’KECTBO.
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[IOJI®OH[I ,,O6b EKCIIEPTHIM3 JIE®AH3UBEH BAJIAHCUPAH OTTOBOPHO MHBECTHPAIL“
TOJIMILEH JIOKJIAJT 3A IEMHOCTTA (ITPObJIKEHMUE)
31 AEKEMBPHU 2024 .

VI. I3MOJI3BBAHUTE OT MNOJA®OHIOBETE HA JOTOBOPHHUSI ®OHJ YAILP
®UHAHCOBU MHCTPYMEHTH, A KOTATO E CBIUIECTBEHO 3A OLEHSIBAHE HA
AKTUBUTE, NACHUBUTE, ®UHAHCOBOTO CBLCTOSIHUE M ®WHAHCOBUS
PE3YJTAT - UEJUA U MOJATUKA HA ®OHJA YAJIBLP MO VIIPABJIEHHE HA
®UHAHCOBUSI PUCK, BKJIIOUUTEJIHO MNOJUTUKATA MY HA XEJIKHUPAHE HA
BCEKM OCHOBEH THUIl XEJXKHPAHA MO3ULMS, 3A KOSITO CE NPWJIATA U
OTUYUTAHE HA XEJUKUPAHETO; EKCHO3UILUSITA HA ®OHJIA 110 OTHOIIEHUE HA
LIEHOBUSI, KPEJUTHHUS U IMKBUJHUSI PUCK U PUCKA HA MAPUYHMS IOTOK (
MPObJ’)KEHUE)

PuckoBuTe (akTOpH, KOWTO OKa3BaT BIMSHHE BBPXY HHBECTHIIMUTE, B PaAMKHUTE Ha Mpolieca o
yIpaBJieHUE HA PUCKa, ca:

a) ma3apeH PHUCK - BB3MOXXHOCTTA J]a C€ peajn3upar 3aryou Mmopaar HeOIaronpusaTHH U3MEHEHHS B
IIEHUTE Ha [ICHHH KHIDKA, TTa3apHUTE JTMXBCHH TPOIICHTH, BAJIyTHH KypcoBe U Jpyru. KommoneHTHTe
Ha Ma3apHus PUCK ca:

aa) JUXBEH PHUCK - PUCKBT OT HaMaJIIBaHE Ha CTOMHOCTTAa HA MHBECTHUIUATA B JIaJICHA IICHHA KHHUTA
Mopaau U3MEHEHUE Ha HUBOTO HA IUXBECHUTE MPOIICHTH.

C ornen Ha 06CTOATENCTBOTO, 4e Bceku [loadonn nuBecTrpa He Mo-Manko oT 85% OT HErOBUTE aKTHUBU
B aKIMU Ha KopecnoHaupaml ['nmaBen noxdoHn, MHBECTHLMOHHUTE NMoaUTUKU Ha [londonnosere He
[pearnonarar Ch3JaBaHETO HA NPEKH EKCIO3UIMHU KbM JIMXBEH pUCK. JlokoikoTo naneH ImaBeH
noAGOHA € M3NOKEH MPSIKO Ha JHMXBEH PHCK, TO3M PUCK Ie ObJie M3MEPBaH U YHPaBIABaH OT
cpoTBeTHUS ['maBeH noadoH. ChrITacHO CHIIECTBYBAIIOTO CIIOpPa3yMeHHE B CHOTBETCTBHE C Wil 71,
an. 1 or 3JKMUCAITKHA mexny PoHna yaabsp, KaTo 3aXpaHBallla KOJEKTUBHA HHBECTULIMOHHA CXEMa, U
Xopaiizen H.B. (Horizon N.V.), kaTo rilaBHa KOJEKTHBHA WHBECTUIMOHHA CXeMa, Y PaBIISBaLIOTO
IpyKecTBo, AelicTaiiku 3a [loadonmosere, pasmonara ¢ JOCTHI 10 WHPOpMAIMs 3a MpaBUiaTa U
Ipolieca Ha yIpaBJeHUE Ha PUCKa, HAa KOWTO ca u3noxeHu [ maBaute noadonaose.

00) BaJyTeH PHUCK - PUCKBT OT HaMaJsBaHEe Ha CTOMWHOCTTA HAa MHBECTUIUATA B Ja/IcHA [IEHHA KHHUTA
WM JITIO3UT, ICHOMUHUPAHU BBB BajlyTa, pa3jiMyHa OT JIEB U €BPO, MOPaJAN W3MEHEHHe Ha Kypca Ha
0OMSTHa MEXKY Ta3H BATyTa U JIEBa UK €BPO.

VYpaBiasBaoTo APYKECTBO M3MEpPBa BAIYTHUS PUCK 33 BCSIKAa BalyTa, Pa3jM4YHa OT JIEB U €BPO,
MpWiIaraiku KpaTKOCpodHa M JIbjirocpouHa crparerusi. C oryieg Ha OOCTOSATENICTBOTO, Y€ BCEKH
Ilondona nuBecTHpa He MO-MaJKO OT 85% OT HETrOBUTE aKTHBHU B aKIMU HA KopecnoHaupaul I aBeH
no/ihOH, IEHOMUHHUPAHU B ChIIATa BaJyTa (JIEB WIIM €BPO), B KOSITO ca ICHOMHUHUPAHU JSTOBETE HA
ceotBeTHUS [londonn, wnm, 3a onpenenenu [londoHmose, JeHOMUHUPaHH B JieBa, HHBECTHPA HE I10-
MaJIko OT 85% OT HeroBUTE aKTHBM B aKIMM Ha KopecrnoHaupam ['maBeH noadoHn, AeHOMUHHUPaH B
€Bpo, W TpenBuj (UKCUpaHHS KypCc Ha JieBa KbM €BPOTO, WHBECTHUIIMOHHUTE IOJUTUKA Ha
[MondonaoBeTe He MpenoNaraT Ch3JaBaHETO Ha MPEKU EKCIO3UIMK KbM BalyTeH pUCK. [I0KOIKOTO
naned ['maBeH moadoHA € HM3JIOKEH NPSIKO Ha BaJyTeH PUCK, TO3M PHUCK Iie ObJe M3MEpBaH U
yopaBisBaH OT cbhoTBeTHHS [naBeH mnoadoHa. ChIIacHO ChIIECTBYBAIIOTO CIOpPa3yMEHHE B
crorBercTBUe ¢ wi. 71, am. 1 or 3AKUCHIIKU mexny doHma, KaTo 3axpaHBalla KOJIEKTHBHA
WHBECTUIIMOHHA cxema, 1 XopaizsH H.B. (Horizon N.V.), kato riaBHa KOJIEKTUBHA WHBECTHIIMOHHA
cxema, Knonbt, nevictsaiiku 3a [londongosere, pasnonara ¢ JOCTbII A0 HHPOpMAIKA 3a IpaBuiaTa u
mpolieca Ha yIpaBJieHUe Ha pUCKa, Ha KOWTO ca u3noxeHu [ maBauTe mondoH0Be.
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[IOJI®OH[I ,,O6b EKCIIEPTHIM3 JIE®AH3UBEH BAJIAHCUPAH OTTOBOPHO MHBECTHPAIL“
TOJIMILEH JIOKJIAJT 3A IEMHOCTTA (ITPObJIKEHMUE)
31 AEKEMBPHU 2024 .

V1. U3BIOJI3BAHUTE OT INMOA®OHAOBETE HA JAOI'OBOPHUSA ®OHJ YAJAbP
OUHAHCOBU UHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, INTACUBUTE, ®UHAHCOBOTO CBCTOSHHUE U ®OUHAHCOBUSA
PE3VJIITAT - HEJU U NOJNUTHUKA HA ®OHIA YAABP IO YIPABJIEHHUE HA
OUHAHCOBUSA PUCK, BKIIIOYUTEJIHO INOJUTUKATA MY HA XEI’)KUPAHE HA
BCEKHN OCHOBEH THUII XE/JXKUPAHA IO3ULUsA, 3A KOJATO CE IIPUIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHHO3ULIUATA HA ®OHJIA ITO OTHOILUEHUE HA
HEHOBUS, KPEJUTHUA U JIMKBUJHUSA PUCK U PUCKA HA TAPUYHUA ITOTOK.
(ITPOABJIKEHHUE)

a) ma3apeH pPUcK (MPOabJIKEeHHE)

BB) IHCHOBH PUCK, CBbP3aH C UHBCCTUIIMU BHB CI)I/IHaHCOBI/I HHCTPYMCHTH - PUCKDHT OT HaMaJIIBaHE Ha
CTOMHOCTTAa HAa MHBECTHUIIMATA B AajJcHA IICHHA KHHUTa Ipu He6HaFOHpI/I$ITHI/I IIPpOMECHU HAa HHUBATa Ha
Mas3sapHUTC LICHU.

VYnpaBnsBaoTo Ipy>KeCTBO U3MEPBa LICHOBHSI PUCK, CBBP3aH C BpeMeBaTa Pa3iiiKa MEXIy IPOLECUTE
Ha 3amnucBaHe M 00paTHO M3KyIyBaHe Ha asioBe oT IlondonmoBere OT cTpaHa HAa MHBECTUTOPH U
3allMCBaHe M 0OpaTHO U3KYIyBaHe Ha aKIMK Ha KopecnoHaupamure [ maBau moadoHa0BE OT CTpaHa Ha
[Hondonnosere, npuiaraiiku KpaTKOCPOUHA U ABJITOCPOYHA CTPATETHSL.

YpaBiasBaloTo APYKECTBO CIEAM €XKEIHEBHO OIPAHMYEHUATA HA WHBECTULMUTE IO TPyIH
¢uHaHcoBH HHCTpYMeHTH onucany B [IpaBunara Ha DoHJa, KaTO 110 TO3W HAUYMH OCUTYPsIBA CIIa3BaHETO
Ha OIpezeseHaTa PUCKOBa NoIuTHKA Ha BcekH [londona.

0) KpeInTeH PUCK (PHCK HA HACPENIHATA CTPAaHA) — Bb3MOXKHOCTTA OT HaAMaJSIBAHE Ha CTOMHOCTTA
Ha TIO3WIMATA B €IWH (PMHAHCOB HHCTPYMEHT INPH HEOYAKBAaHH CHOWTHS OT KPENWUTEH XapakTep
CBBpP3aHH C EMHTCHTHUTE Ha (UHAHCOBM HHCTPYMEHTH, HAacpeEIHaTa CTpaHa MO CIENKH, KaKTO H
IBP’KABUTE, B KOUTO T€ U3BBPIIBAT AeiiHOCT. KOMIIOHEHTHTE Ha KPESTUTHUS PUCK ca:

aa) KOHTPAreHTEeH PUCK — PUCKBT OT HEU3MBIHEHHE HA 3aJBJDKCHUATA OT HAcpel[HaTa CTpaHa Io
M3BBbHOOPCOBH CHICIIKH;

00) ceThbJIMEHT PHCK — PUCKBT, BR3HUKBAI] OT Bh3MOKHOCTTa [londoHn Ma HE MOMydn HACpEITHH
MapUyYHU CPEJCTBA WK (D)MHAHCOBU MHCTPYMEHTH OT KOHTPAreHT Ha JaraTa Ha CEThJIMEHT, CJIe]] KaTo
TOH € U3IIBJIHII 33TBJDKCHUATA 110 Ta/IEHU CACIKH KbM TO3H KOHTPAreHT;

BB) HHBCCTUIIMOHEH KPEAUTEH PUCK — PUCKHT OT HaMaJIAIBaHC Ha CTOMHOCTTA Ha HWHBCCTHUIIMATA B
JaJICH (I)I/IHaHCOB HWHCTPYMCHT, IOpaiu KPEAUTHO cLouTHE IIpru EMUTCHTA HAa TO3U UHCTPYMCHT,

C ornen Ha 06cTOATENCTBOTO, Ue Bceku [londona naBecTpa He mo-Manko ot 85% OT HETOBUTE aKTHBH
B aKIIUM Ha Kopecnonaupail [ 1aBeH moadoHa, choTBeTHUs [ 1aBeH o oHT e U3MepBa U yIpaBisBa
KpEIUTHUS PUCK M PUCKa HAa HaCpEeI[HATa CTpaHa, CBHP3aH C HETOBUTE NMPEKHU MHBECTUIINH. ChriIacHO
CBIIECTBYBAILIOTO ClIOpa3yMeHue B choTBeTcTBUE ¢ Wi. 71, an. 1 ot 3AKUCAIIKU mexny douna, kato
3axpaHBalla KOJICKTHBHA MHBECTUIIMOHHA cxema, u XopaisbH H.B. (Horizon N.V.), xato rinaBHa
KOJIEKTMBHA WHBECTHIIMOHHA CXeMa, YIIPaBJISBAIIOTO IPYXKECTBO, NekcTBaiku 3a llomdonmosere,
pasmonara ¢ JOCTHII 0 MH(pOpMaIKs 3a IpaBUiIaTa U Mpolieca Ha yIpaBlIeHHe Ha PUCKa, Ha KOUTO ca
n3noxxeHu [ maBHuTE moadoHI0BE.

B) omepalyoHeH PHUCK — BB3MOXKHOCTTa Ja C€ peanu3upaT 3aryOu, CBbpP3aHU C TPEHIKH WU
HECHBBPUICHCTBA B CHCTEMara Ha OpraHu3alus, HEeIOCTaThYHO KBaTU(PUUUpaH IEPCOHA,
HeONaronpuATHY BHHITHYU ChOUTHS OT HeUHAHCOB XapaKTep, BKIFOYHTEIHO U MPABEH PUCK;
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[IOJI®OH[I ,,O6b EKCIIEPTHIM3 JIE®AH3UBEH BAJIAHCUPAH OTTOBOPHO MHBECTHPAIL“
TOJIMILEH JIOKJIAJT 3A IEMHOCTTA (ITPObJIKEHMUE)
31 AEKEMBPHU 2024 .

V1. U3BIOJI3BAHUTE OT INMOA®OHAOBETE HA JAOI'OBOPHUSA ®OHJ YAJAbP
OUHAHCOBU UHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, INTACUBUTE, ®UHAHCOBOTO CBCTOSHHUE U ®OUHAHCOBUSA
PE3VJIITAT - HEJU U NOJNUTHUKA HA ®OHIA YAABP IO YIPABJIEHHUE HA
OUHAHCOBUSA PUCK, BKIIIOYUTEJIHO INOJUTUKATA MY HA XEI’)KUPAHE HA
BCEKHN OCHOBEH THUII XE/JXKUPAHA IO3ULUsA, 3A KOJATO CE IIPUIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHHO3ULIUATA HA ®OHJIA ITO OTHOILUEHUE HA
HEHOBUS, KPEJUTHUA U JIMKBUJHUSA PUCK U PUCKA HA TAPUYHUA ITOTOK.
(ITPOABJIKEHHUE)

B) ONlePANMOHEH PUCK (MMPOXbIKEHHE)

OrnepallMOHHUTE PHCKOBE CE MOTaT Ja ObJaT:

*BpTpemnu — CBbp3aHu C OpraHU3alMATa Ha padoTaTa Ha YTPaBIABAIIOTO JAPYKECTBO BHB BPH3Ka C
ympasnenuero Ha @onna yaasp u [logdonaosere. BrTpenanTe onepanoHAN pUCKOBE C€ ChCTOAT 0e3
Jla ce orpaHnYaBar Jo:

- PuckoBe cBbp3aHu ¢ mepcoHai;
- Puckose B o6nactTa Ha HHGOPMAMOHHUTE U KOMYHUKaMoHHUTe TexHoioruu (UKT).

*BBHIIHN — CBBP3aHU C MAKPOUKOHOMHYECKH, ITOJTUTUIECKU U APYTH (aKTOpH, KOUTO OKa3BaT W/MIH
MOTaT Ja OKaXXaT BIMSHHE BBPXY JeHHOCTTa Ha YIpaBiIABaLOTO JpPYKECTBO BBB BpPbB3Ka C
ynpasnenrero Ha @onna wagsp u [loadonmosere.

BbHIIHNTE ONepalmoHHN PHCKOBE CE CHCTOST 0€3 /1a ce OrpaHnuyaBar JIo:

- Puck Ha oOKkpBIKaBariara cpena;
- Puck ot ¢usnuecko BMemarencTso;
- Puckose B oOnactta Ha uHpOpMAIIOHHNUTE U KOMyHUKamnoHHUTE TexHonoruu (MKT).

r) JUKBHAEH PHCK — BB3MOXHOCTTA OT 3aryOM OT HAJIOKWUTEIHW NpPOAaXOW Ha aKTHUBH IPHU
HEOJIArONPHUATHU I1a3apHU YCJIOBHS 3a IOCPEIlaHe Ha HEOYAaKBAHO BB3HHMKHAJIU KPAaTKOCPOUHHU
3aIbJDKEHUS.

[Ipu ympaBrneHue Ha JMKBHIHUS PUCK YIIPaBISIBAIIOTO APYKECTBO ce choOpa3siBa ¢ MOJUTHKATA 3a
oOpaTHO M3KymyBaHe, ycTaHoBeHa B [IpaBumara u [lpocriekta Ha DoHma, ¢ IeJT OCHIYpsiBAHE
cna3BaHeTo Ha m3uckBanusTa Ha wi. 21 3JKWUCAIIKU 3a u3nbiaHeHUEe HA 3aIbJKCHHUSITA 110 00PAaTHO
n3KyIyBaHe Ha JisioBe oT IlogdoHaoBere, kKaTo mpu HEOOXOAMMOCT CE€ MPOBEXKAAT CTPEC TECTOBE,
KOUTO IMO3BOJISABAT J1a C€ OLCHHU JUKBUIHUAT pUcK Ha Donma daabp u Bceku oT [loadonmosere npu
W3BBHPEIHN 00CTOSITENICTRA.

Beexu ot Iloadonmosere mbpxu mo 15% OT akTHBUTE CH B JOMBJIHUTEIHU JUKBUIHU aKTHBH IO
cmuchia Ha wi. 38, ain. 4 ot 3AKUCIIKU — napuvnu cpeicTsa Ha Kaca, H JEpUBATUBHU (PMHAHCOBU
WHCTPYMEHTH, KOUTO CE€ U3IIOJI3BAT CaMO 3a IIeJTUTE Ha XeDKUPaHe Ha pUCKa M OTTOBAPST HA YCIOBHATA
mo wi. 38, am. 1, T. 7 u 8§, uwn. 42 u 43 or 3AKUCAIIKU. B nonbnHenue, Bceku ot [londonmosere
MIOAABPKA TaKaBa CTPYKTYpa Ha aKTUBUTE U ITACHBUTE, KOSITO J1a My ITO3BOJISBA J1a M3IIBJIHSIBA BHB BCEKH
MOMEHT 3aIBJDKEHUATA CH TI0 00PAaTHOTO M3KYIyBaHE Ha JSIIOBE.

J) PUCK OT KOHIIEHTPAIMs — BH3MOXKHOCTTA OT 3ary0a Topajy HelpaBHIHA JUBEpCUPHKAINS HA
EKCITO3UIINH KbM €MUTEHTH, TPYIHU CBHP3aHH €MHUTEHTH, EMUTEHTH OT €IUH U ChII MKOHOMHUYECKH
0Tpachll WK reorpadcka o0JIaCT UM Bb3HUKHAJT OT €HA U ChILA JEHHOCT, KOETO MOXE J1a MPUYHUHH
3HAYUTENIHU 3ary0H, KAKTO U PUCKBT, CBBP3aH C TOJIEMH HENPEKU KPEAUTHH €KCIIO3UIIIH.

V1. U3HIOJI3BAHUTE OT INMOA®OHAOBETE HA JAOI'OBOPHUSAA ®OHJ YAJAbP
OUHAHCOBU UHCTPYMEHTH, A KOI'ATO E CBIIECTBEHO 3A OLIEHSAIBAHE HA
AKTUBUTE, MNACHUBUTE, ®UHAHCOBOTO CBCTOSSHHUE U ®UHAHCOBUSA
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[IOJI®OH[I ,,O6b EKCIIEPTHIM3 JIE®AH3UBEH BAJIAHCUPAH OTTOBOPHO MHBECTHPAIL“
TOJIMILEH JIOKJIAJT 3A IEMHOCTTA (ITPObJIKEHMUE)
31 AEKEMBPHU 2024 .

PE3VJTAT - LUEJUA U MOJATUKA HA ®OHJA YAJBLP MO YIPABJEHHME HA
®UHAHCOBHUS PUCK, BKJIIOYUTEJIHO MNOJMUTUKATA MY HA XEJKHPAHE HA
BCEKM OCHOBEH THUIl XEJKHPAHA MO3ULMS, 3A KOSITO CE NPWJIATA U
OTUYUTAHE HA XEJD)KUPAHETO; EKCIO3UILIUSITA HA ®OHJIA T10 OTHOIIEHUE HA
IIEHOBUSI, KPEAUTHUS U JIMKBUHUSI PUCK U PUCKA HA APUYHUSI NOTOK.
(MPOABLJIKEHHUE)

1) PUCK OT KOHIIEHTpanus (MpoabKeHHe)

C ornen Ha o6cTosTencTBOTO, ue IlondoHmOBETE Cca 3aXpaHBaIl KOJCKTUBHU UHBECTUIIMOHHU CXEMH
o cmuchia Ha wi. 67 ot 3AKMCAIIKU u Bcexn [loadonm maBecTrpa, 6€3 ma cria3pa pasmnopeaonTe
Ha un.4, a1, 1.1, an. 38, 45, 48 u um. 49, an. 2, 1. 3 ot 3JIKNCIIKHU, Haii-manko 85% oT aKTUBHUTE CU
B aKknuu Ha kopecnoHmupani [naBeH mnondoHI, WHBEeCTUIIMOHHATa nediHocT Ha [lomdonmoBere
MpeIoiara KOHIEHTpaIus Ha akTuBuTe Ha najeH [loadona B kopecriorauparius My ['naBen nondou.

JIOKOKOTO JeHHOCTTa M WHBECTHIMMTE Ha BCeKW [TaBeH momdoHI TONIeKaT Ha 3aKOHOBH M
BBTPEIIHU MHBECTUIIMOHHU OTPAaHHUCHHMS, MIPSIKaTa KOHLIEHTpalus Ha aktuBuTe Ha [loadonmosere ce
[I0J13Ba OT MEPKUTE 332 U3MEPBAHE U YNPABICHUE HA PUCKA OT KOHLIEHTpaUusl, IPUIOKEHU oT [ TaBHUTE
moadoHIOBE MO OTHOIIEHHETO HA CTPYKTypaTa Ha TEXHUTE WHBECTHIMOHHH mOpTdernn. ChriiacHo
CBILECTBYBAIIIOTO cllopazyMeHue B choTBeTcTBUE ¢ wi. 71, anm. 1 or 3JKUCHIIKN mexny Donna
Yyaabp, KaTo 3axpaHBallia KOJCKTUBHA MHBECTUIIMOHHA cXxeMa, u Xopaiizpd H.B. (Horizon N.V.), kato
[JIaBHA KOJICKTHMBHA WHBECTHLIMOHHA CXEMa, YIMPaBlIABAILIOTO APYKECTBO, JAccTBailku 3a
[Mondonnosere, pasnonara ¢ AOCTHI A0 MH(GOpPMALUS 3a TpaBUiaTa M Mpoleca Ha yNpaBleHHUE Ha
pHCKa, Ha KOMTO ca u3noxeHu [ maBHUTE MOAPOHIOBE.

€) PHCK 32 YCTOWYMBOCTTA — O3HAa4YaBa CHOUTHE WJIM YCJIOBHE OT €KOJOTMYHO, COLMUAIHO HIIH
VIIPABJICHCKO €CTECTBO, KOETO, aKO HACTBIIM, MOXKE Jla NMPUYMHHU NEUCTBUTEITHO WM MOTCHIIMAIHO
CBHINECTBEHO OTPHUIIATEITHO BH3/ICUCTBUE BHPXY CTOWHOCTTA HA MHBECTHIIMATA.

VIlI. OYAKBAHU MHBECTHULUU U PASBUTUE HA IEPCOHAJIA

[ondonnosere Ha Ponma Yaabp He pasmonarar ¢ nepcoHal. JleliHocrra 3a cmetka Ha [loadonmosere
Ha @oHJIa YaIbp Ce OCHIECTBABA U3IUIO OT epcoHana Ha ,,Keit bu Cu Acer MeanmmkmbsuaT HB Kiton™
KYT, bbarapus.

ViIl. AOIIBJHHUTEJHO OINOBECTSIBAHE

[ondouabT e 3axpaHBaia KOJIEKTUBHA HHBECTUIIMOHHA CXeMa 110 cMHUchiIa Ha 4. 67 ot 3AKWUCIATIKN
Y MHBeCTHpa, 0e3 Ja cnas3sa pasnopenoure Ha wi4, an.l, 1.1, i 38, 45, 48 u win. 49, an. 2, 1. 3 oT
3AKUCIIKH, naii-manko 85% OT akTHBHTE CH B aKIMW Ha KopecrmoHaupail | naBeH moadoHA 1o
cMuchbia Ha 4i1.68 ot 3JIKNCIITKNA.

BwvB Bpp3ka ¢ uir 83 am. 1 or 3AKUCIAIIKU, KrnowbsT mpemocraBsi ciieiaHaTa HHGpOpMAaIUS:
3axpanBamara KMC He 1b/DKM Takcu MpH 3alMcBaHe M 00paTHO M3KyNyBaHE HA akUMW Ha | aBHarta
KHUC.

BvB Bpb3ka ¢ un.78 an.l 1.6 or 3JKUCIIKU, cnenBa ma ce uma OpenBHI, Y€ HE ca HaIULE

BB3HATrPAXKACHUA WJIN PA3XOJU, IMOMJICKAIIN Ha BB3CTAHOBABAHC, KOUTO CC 3aruialiar oOT HO,I[(I)OHI[&,
BBHB Bpb3Ka C MHBECTUIIUATA MY B I'maBHMA HO}I(i)OHJI.
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TOJIMILEH JIOKJIAJT 3A IEMHOCTTA (ITPObJIKEHMUE)
31 AEKEMBPHU 2024 .

VI, JOI'BJHUTEJHO ONMOBECTSABAHE (ITPOJABJI)KEHUE)
OnosectsaBane no wi. 78 an. 2 ot 3JJKUCIIKU

CToiiHOCT B CToiiHOCT B Tekywm pasxoau
TeKkywm pasxoamn TeKkylm pasxogu "
XWA. NB. XWA. NB. CTOWHOCT B XWJ. JIB.
3axpaHBalua cxema 2024 FnasHa cxema 2024 06wo 2024
Horizon KBC Defensive Balanced
OBbB EkcneptWiiz fledpaH3smseH banaHcupat (/IEBA) 22 896 918

Institutional F share BG class in BGN

Horizon KBC Defensive Balanced
OBb Ekcnepthii3 [ledpaHsmser banaHcupaH (EBPO) 25 !Z . W ) 2710 2735
Institutional F share BG class in EUR

Horizon KBC Defensive Tol t
OBb ExkcneptWii3 lepaH3nseH TonepaHTeH (/IEBA) 13 or!zor? etensive To eraln 457 470
Institutional F share BG class in BGN

Horizon KBC Defensive Tol t
OBb Exkcneptiii3 fedpaH3useH TonepaHTeH (EBPO) 13 orfzor(\ erensive 1o ere?n 724 738
Institutional F share BG class in EUR

. Horizon KBC Dynamic Balanced
OBb ExkcneptWii3 AnHamuyeH banaHcupaH (JIEBA) 165 - ) 1030 1195
Institutional F share BG class in BGN

. Horizon KBC Dynamic Balanced
OBb ExkcneptWii3 AuHamuyeH BanaHcupax (EBPO) 25 - ) 978 1002
Institutional F share BG class in EUR

OBb Ekcnepthit3 uHamuyuer TonepaHTeH (IEBA) 14 Horizon KBC Dynamic Tolerant 620 634
N
P P Institutional F share BG class in BGN

OB Excniepriiis iunamuen TonepaHTen (EBPO) 15 Horizon KBC Dynamic Tolerant 913 928
Kcneptin UWHaMun4yeH Ui HTeH
P P Institutional F share BG class in EUR

Horizon KBC Highly Dynamic Tolerant
OBb Exkcneptiii3 CunHo OuHamuuer TonepaHTeH (JIEBA) 11 - ehly Dy ) 138 150
Institutional F share BG class in BGN

Horizon KBC Highly Dynamic Tolerant
OBb Exkcneptiiis CunHo AuHamuueH TonepaHTteH (EBPO) 11 !Z . ghly Dy ' X 185 195
Institutional F share BG class in EUR

Horizon KBC Defensive Conservative
14 Responsible Investing Institutional F 207 221
shares BG class in EUR

Horizon KBC Defensive Balanced
14 Responsible Investing Institutional F 310 323
shares BG class in EUR

Horizon KBC Defensive Tolerant
13 Responsible Investing Institutional F 125 138
shares BG class in EUR

Horizon KBC Dynamic Balanced
15 Responsible Investing Institutional F 655 670
shares BG class in EUR
Horizon KBC Dynamic Tolerant
12 Responsible Investing Institutional F 163 175
shares BG class in EUR

Horizon KBC Highly Dynamic Tolerant
13 Responsible Investing Institutional F 363 376
shares BG class in EUR

OBb ExkcneptWii3 flepaH3mseH KoHcepBaTueeH OTrOBOPHO
NHBecTupawy

OBbB EkcneptWiis fledpaH3sunseH banaHcupad OTroBOpHO
NHBecTupaly

OBbB EkcneptWiis ledpaH3nseH TonepaHTeH OTrOBOPHO
NHBecTupaly,

OBb ExkcneptWii3 inHamunyeH banancupan OTroBopHO
NHBecTupauy

OBbB EkcneptWii3 iuHamuyeH TonepaHTeH OTrOBOPHO
NHBecTupauy

OBb Exkcneptiiis CunHo AuHamuueH TonepaHTeH OTrOBOPHO
NHBecTupaly,

[Ipu mouckBaHe UHBECTUTOPHT MMA IMPABO J1a MOy Ha XapTHEH HOCHUTEN TOAMIIHUS U 6-MeceuHus
¢unancoB otueT Ha ['maBrara KMC Oe3miaTHO BbB BCUUKH KJIOHOBE Ha JluctpudyTopa - ,,00eanHeHa
Obirapcka Oanka“ A/Jl, B paMkuTe Ha 00M9aliHOTO UM PabOTHO BpeMe ¢ KireHTH. ChIIo Taka Morar Ja
HaMepsT TOAMIIHUTE W IIeCTMEeceYHUTe (UHAHCOBU oTueTH Ha Xopais3wH H.B. (Horizon N.V.) Ha
AHTJIMICKU W HUJCPIIAHJCKU €3HMK 0Oe3IUIaTHO Ha MHTEepHeT cTpanuiiara Ha rpynarta Keii bu Cu (KBC
Group) — https://www.kbc.be/retail/en/legal-information/investment-legal-
documents.html?zone=breadcrumb.

VIII.TOAUIIEH JOKJIAJ] 3A OTIOBECTSIBAHE HA ®AKTOPHUTE 3A YCTOMYUBOCT.
MPO3PAYHOCT HA HEBJIAT'OIIPUSITHUTE BB3IEVCTBUS BbPXY
YCTOUYUBOCTTA.

®dunancopu npoaykrtn no wi. 8 PETJIAMEHT (EC) 2019/2088 HA EBPONEMCKHUSI
THHAPJAMEHT U HA CHBETA ot 27 noemspu 2019 roquua

I'maBuuTe noadoumose, u B Ta3u Bpb3ka llogdonnosere Obb ExcneptUii3 edansusen banancupan
OtroBopuo UuBectupamni, Obb Excrieptliiz [ledanzusen KoncepBatusen OtroBopHo MHBecTupar,
Obb ExcneptUii3 Jleansusen Tonepanten OtroBopao Musectupani, Obb ExcrieptHit3 Junamuden
banancupam OtroBopHo UnBectupam, Obb ExcnieptHiiz Jlunamuden TonepanteH OTroBopHO
Nusectupamnt u Obb ExcrnieptUit3 Cunno Junamuuen Tonepanten OtroBopHo MHBecTupail, KOUTO
WHBECTUpAT B Te3u [ 1aBHU N0A(OHIOBE, B3eXa MPEABH] OCHOBHUTE HEOIArONPUATHA BH3JICHCTBUS
Ha CBOMTE WHBECTULIMOHHM PELICHUS BbPXY (pakTopuTe 3a ycrouusocT (,,PAI), kakTo e onrcaHo B
Pernament (EC) 2019/2088 na EBponetickus napiament u Ha CpBeta ot 27 HoemBpH 2019 1. oTHOCHO
OTIOBECTSIBAHETO HA HH(POPMAIIUS BbB BPh3Ka C YCTOHYMBOCTTA B CEKTOpa HA (PMHAHCOBUTE YCIYTH

IX. TOAUIIEH JOKJAJL 3A OIMTIOBECTSAABAHE HA ®AKTOPHUTE 3A YCTOMYHUBOCT.

16


https://www.kbc.be/retail/en/legal-information/investment-legal-documents.html?zone=breadcrumb
https://www.kbc.be/retail/en/legal-information/investment-legal-documents.html?zone=breadcrumb

[IOJI®OH[I ,,O6b EKCIIEPTHIM3 JIE®AH3UBEH BAJIAHCUPAH OTTOBOPHO MHBECTHPAIL“
TOJIMILEH JIOKJIAJT 3A IEMHOCTTA (ITPObJIKEHMUE)
31 AEKEMBPHU 2024 .

MMPO3PAYHOCT HA HEBJIATOIIPUATHUTE BB3IEACTBUS BBPXY
YCTONYUBOCTTA (ITPOABJIZKEHUE)

(,,SFDR*). OcHOBHHUTE HEOIATONIPHSITHN BB3/ICHCTBHS BHPXY (DaKTOpHUTE 32 YCTOHIUBOCT OsIXa U3PHUIHO
B3eTU TpenBuj, upe3 WHBecTuipoHHaTa monuTHKa 32 DOHJOBE 3a OTrOBOPHO HMHBECTHpPAaHE U
[NonuTHkata 3a u3KIrO4Bane 3a OHIOBE 32 OTTOBOPHO HHBECTUPAHE.

IloBeye mHpOPMAIMS OTHOCHO OCHOBHUTE MHIMKATOPU 3a HEOJIArompusATHO Bb3ICHCTBUE, B3ETH O[]
BHHUMaHue 4pe3 MHBecTuimonHaTa noauTtuka 3a ®oHm0Be 3a OTTOBOPHO MHBecTHpaHe U [lonutukara
3a u3KIoyBaHe 3a POHAO0BE 32 OTTOBOPHO MHBECTHPAHE, MOXKETE 1a HaMepuTe B ,,IIpuiokeHuero 3a
OFbb ExcrieptHii3 Jledpansusen bamancupan Otrooprao MuaBectupamt, Obb ExcrieptU i3 [edan3nBeH
KoncepBatusen OtroBopuo Wusectupam, OBb ExcneptHit3 [edansuen Tonepanten OTroBopHO
Wusectupan, Obb ExcnieptUit3 [lunamuuen banancupai OtroBopro Uusectupai, Obb ExcnieptUifs3
HMuuamudaen Tonepanten OtroBopHo WuBectupamr m OBb ExkcneptWiizs Cumao JmHammdeH
Tonepanten OtroBopuo MHBecTupain'‘.

B mombiHeHue, OCHOBHUTE HEOJIATONPHUITHU BB3JCHCTBUS BBPXY (AKTOpUTE 3a YCTOHUMBOCT Osixa
UMIUTMIMTHO B3€TW Moj BHUMaHue upe3 llonutukata 3a riacyBaHe upe3 IBJIHOMOIUHUK U
aHraxxupanoct Ha akunonepute Ha Keit bu Cu Acer MenmmxmbeHT HB. [ToBeue nadopmanms 0THOCHO
OCHOBHHUTE HEOJIAroNpUATHU Bb3ACHCTBUSA BbPXY YCTOMUNBOCTTA, B3eTH NpeaBua upe3 [lonutukara 3a
[JIACYBAaHE Ype3 IIbJIHOMOIIHUK U aHTaXXUpaHOCT Ha akuuoHepute Ha Kei bu Cu Acer MeHUI)KMBHT
HB, moxe ma Opme mamepena B ,llpunoxenmnero 3a Obb ExcneptUiiz [ledansusen bamancupan
OtroBopuo UuBectupami, Obb ExcneptHii3 Jedanzusen KoncepsatuBen OtroBopHo MHBecTHpai,
Obb ExcneptUii3 JleansuBen Tonepanten OtroBopro UuBectupam, Obb ExcnieptUit3 unamMuden
banancupam; OtroBopHo HMusectupam, Obb ExcneptHii3s dunamuuen Tonepanten OTroBOpHO
Husectupamn u Obb ExcieptUiiz Cunno dunamuuen Tonepanten OtroBopao MuBectupanr™.

I'maBHUTE MOAQOHIOBE OTTOBAPAT HA 3aIBIDKEHHUATA 3a MPOo3padHocT mo wieH 11, maparpad 1 ot
Pernament (EC) 2019/2088 na EBpomnetickus napaameHT u Ha ChBeta oT 27 HoemBpu 2019 1. 0oTHOCHO
OMOBECTSBAHETO HAa YCTOWYMBOCTTAa B CekTopa Ha (uuancoure ycinyru (,SFDR®). IloBeue
nHpopManusi 3a ToBa Kak [ JaBHuMTe mOA(OHIOBE HAchpyaBaT EKOJOTHYHUTE MW COLMAJIHHUTE
XapakTepUCTUKU Moke na Obae HamepeHa B ,Jllpunoxxenmero 3a OBb ExcneptUits [edanzuBen
Banancupan OtroBopro Musectupam, Obb ExcnieptUitz [edansuen KoncepBatuBeH OTroBopHO
Wnsectupam, Obb Excneptiiiz [ledansusen Tonepanten Otrosopuo Musectupam, Obb ExcnieptUii3
Junamuuen bamancupam OtroBopHo WuBectnpam, Obb Excneprliis [dunamuden TonepaHTeH
OtroBopno HWuBectupamr u OBbb ExcneprWiis Cumno Junamnden Tonepanten OTroBopHO
WNuBectupamt.” kpM [Nogummaus moxian 3a AeiiHocTTa. ToOBa MPUIIOKEHHE CE OTHACS KOHKPETHO JI0
NEPUOIUYHUTE OTYETH 3a (PMHAHCOBUTE MPOAYKTH, NOCOYEHHM B wieH §, maparpadu 1, 2 u 2a ot
PernamenTt (EC) 2019/2088 u unen 6, mspeu maparpad ot Pernmament (EC) 2020/852.

HNudopmanusi, cBbp3aHa ¢ TAKCOHOMUSITA

3a I'maBaure mnoxadonmoBe, m B Tasu Bpw3ka 3a [logdonmoBe OBB EkcneptUiiz [ledanzuBen
Bbanancupan OtroBopuo Musectupam, Obb ExcrneptUii3 [ledanzusen KoncepBatuBen OTroBopHO
WuBectupam, Obb Excneptiiiz [ledansusen Tonepanten Otrosopao Musectupamy, Obb ExcrieptHii3
Hunamuuen bamancupam OtroBopHo WuBectupam, Obb ExcrneprUiis [dunammuen Tonepanten
OtroBopno HMuBectupami u OBb ExcneptWiis Cumno Junamnden Tonepanten OTroBopHO
WuBectupal, KOUTO MHBECTHPAT B Te3u | aBHM moAQoOHAOBE, CleABa J1a C€ UMa NMPEABUI, Y€, KbM
JataTta Ha TO3HM OT4eT, | maBHUTE OAQOHIOBE HE CE€ CTPEMSAT KOHKPETHO Ja MHBECTUPAT B €KOJIOTHYHO
YCTOMYHMBY MKOHOMHYECKH ACHHOCTH, ChriacHO pamkarta Ha Takconomusita Ha EC (,,HBecTHINH,
coOpaseHu ¢ TakcoHomusATa ). Bernpeku, ue ['maBHuTe moadoHI0BE HAMAT 3a LIEJ J1a WHBECTUPAT B
WHBECTULMH, ChOOpa3eHH C TAKCOHOMHSTA, HE MOXE Ja ce M3KIIouHM, 4e [yaBHHTE mondoHIoBe
CHhABPKAT WHBECTHIIMH, CHOOPAa3eHH C TakCcOHOMHSTA. [IpONEeHTHT HMHBECTHpAaH B HHBECTHUIIWH,
ChOOpa3eHU C TAKCOHOMUsATA, Oerire onpenesicH Ha 31 nekemBpu 2024 r. na e 0%.
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IX. TOAUIIEH JOKJIAJ 3A OMOBECTSIBAHE HA ®AKTOPUTE 3A YCTOMUYHUBOCT.
MPO3PAYHOCT  HA  HEBJATONPUATHHUTE Bb3JENCTBUS BBPXY
YCTOMUYUBOCTTA. (IPOIBLJIKEHUE)

@DuHaHcoBM NPoaAYKTH nocovyenu B Wwi. 8 PETJIAMEHT (EC) 2019/2088 HA EBPOIENCKUSI
HAPJAMEHT U HA CHBBETA ot 27 HoemBpu 2019 rognna (IpoabL/IKeHHuE)

HNudopmanus, cBbp3aHa ¢ TAKCOHOMMSATA (MPOAbJIKEHUE)

[Ipensun orpaHMYeHHTE HACOKHM 3a TOBAa Kak HMH(OpMamusaTa OT TaKCOHOMHUATa TpsAOBa na Obue
myonukyBana, Keit bu Cu Acer MenmmxmbHT HB onpenenu, e mo ToBa Bpeme HE ca HaJIHMYHU
JOCTAThYHO HAJESKIHU, HABPEMEHHU M MPOBEPUMH JaHHHM OT EMUTEHTH HJIM KOMIIAaHWH, B KOUTO Ce
WHBECTUPA, UK OT COOCTBEHO MPOYUYBaHE, WM OT YCIYTH, IPEAOCTABEHH OT JOCTABYMIM HA JTAHHH.
CrenoBaTelHO MPOLIEHTHT, HHBECTHPAH B MHBECTUIIMH, ChOOPa3eHH C TAKCOHOMUSTA, Oellie onpeiesieH
Ha 0%.

DUHAHCOBH NPOAYKTH Nocodenn B wi. 6 PETJIAMEHT (EC) 2019/2088 HA EBPOITEMCKHUSI
HAPJAMEHT U HA CBbBETA ot 27 HoemBpu 2019 roguna

I'maBHuTe MonoHmOBE, U B Ta3u Bpb3ka 3a [loadonnose OBb ExcniepUii3 [dedan3uen banancupan
(eBpo), OBb ExcnepUii3 dedansuren banancupasn (niesa), Obb ExcieptUii3 [edan3usen Tonepanten
(eBpo), Obb ExcrieptUii3 [ledanzusen TonepanteH (neBa), Obb ExcrieptUiiz [lunamuaen banancupan
(eBpo), Obb ExcneptUit3 Jlunamuuen banancupan (1esa), Obb ExcnieptHii3 Junamuyen TonepanTeH
(eBpo), Obb ExcneptUiiz Junamuuen Tonepanten (nieBa), OBb ExcneprWiiz Cunno JluHamMudeH
Tonepanren (eBpo) u Obb ExcneptUiiz Cunnro Junamuuen TonepanteH (neBa), B3exa MPEIBHI
OCHOBHHUTE HEOIaronpusATHU Bb3ACHCTBUS HAa CBOMTE MHBECTULMOHHM PEIICHHUS BbPXY (DaKTOpHUTE 3a
ycroitunBocT (,,PAI*), kakto e onucano B Permament (EC) 2019/2088 na EBporeiickust mapiaMeHT u
Ha CwBera ot 27 HoemBpH 2019 T. OTHOCHO pa3KpHBaHETO Ha WH(GOPMAIUSI OTHOCHO YCTOMYHUBOCTTA B
cexTopa Ha (uHaHCOBHTE YCIIyTH (,,SFDR®) upe3 Obma monuTrKa 3a H3KIF0YBaHE HA KOHBEHIINOHATTHH
¢donnoBe u poH0Be 3a 0TrOBopHO MHBecTUpaHe Ha KBC Group u [Tonutukara Ha KBC Group oTHOCHO
KOMITaHUHTE B 4epHUs clUChK. Bb3 ocHoBa Ha [lonmutukara Ha KBC Group OTHOCHO KOMIaHHHTE B
YEepHUS CIMCHK, BCHUKU KommaHwd B ,,UepHus crucbk Ha KBC Group® (BKIIOUMTENTHO KOMIIaHWHY,
y4acTBallld B MPOTHBOPEYMBU OPBKHSA KaTO Te3M, 3a0paHEHH OT OENTHICKOTO 3aKOHOJATEICTBO M
SIPEHU OPBKUS U OpBXKHUs ¢ 05131 pocdop) ca U3KIIOUEeHH, KaKTo U Hail-nommte HapymuTend Ha OOH
I'moGanen norosop.

3a MHBECTHIIMM B OONHralMi, €MUTHpPaHH OT JPYy>KecTBa Chc crenmanHa nen (SPV), I'maBaurte
noa(oHI0BEe U B Ta3 BPb3Ka 3aXpaHBALIUTE MOADOHI0BE B3eXa MPEABH]] MO-CIEIMAIHO U3JIaraHeTo
Ha CHOpPHHU OpBXHUSA (,,I0KazaTen 14°), Karo HM3KIOYM KOMIIAHMM, 3aHHMAaBallld CE€ CbhC CIOPHHU
OpPBXKEHHW CUCTEMH W HapylleHWs Ha mOpuHiunute Ha [7obamams moroBop Ha OOH wmm
Opranmzanusara Hacoku 3a nkoHOMH4ecKo chTpynHndecTBO U pa3Bute (OMCP) 3a MHOrOHalIMOHATHH
npennpustus (,,imokazaren 10°).

IX. OTrOBOPHOCT HA PBKOBOJACTBOTO

Criopenr OBITapcKOTO 3aKOHOAATEJICTBO PBKOBOJCTBOTO ciie/lBa Ja M3rOTBs [oauineH mokmaz 3a
JIEHHOCTTA, KAKTO M (PMHAHCOBH OTUYETH 32 BCsKA (DMHAHCOBA T'OJIMHA, KOUTO J]a IaBaT BSpHA M YeCTHA
npejacTasa 3a QUHAHCOBOTO cheTostHUE Ha [loadonaa kbM Kpast Ha ToJIMHAaTa, 38 HEroBUTE (PUHAHCOBU
pe3yJITaTH OT AEHHOCTTA U 3a MAPUYHUTE MOTOLH, B CbOTBETCTBHE C NPHIIOKUMAaTa CYETOBOIHA paMKa.
3a menure Ha OTYMTaHe MO bbarapckoro cueroBopHO 3akoHomarencTtBo, IloapdonasT mnpmmara
MexnyHapoaauTe cranaaptu 3a ¢puHancoBo oruntane (MC®PO), nmpuetu ot EBponeiickus Cpro3.

Tazmu OTTOBOPHOCT BKJIFOYBA: pa3pa60TBaHe, BHCAPABAHC M MOAABPIKAHC HAa CHUCTCMaA 3a BBTPCUICH
KOHTPOJI, CBbp3aHa C U3TOTBAHETO U NOCTOBECPHOTO IMPEACTABAHE Ha q)HHaHCOBI/I OTYECTH, KOUTO J1a HC
CbABbPIKAT CbIICCTBEHU HETOUYHOCTHU, OTKJIOHCHUA U HECHOTBCTCTBHA, HC3aBUCUMO JaJIM TC CC AbJIKAT
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X. OTTOBOPHOCT HA PBKOBOJACTBOTO (ITPOABJI’KEHUE)

Ha M3MaMa WU Ha TPeIKa; MoA00p U MPUIIOKESHUE HA MTOAXOISAIIN CUSTOBOHH MOJUTHUKH, U U3TOTBSHE
Ha pa3yMHU MPUOIU3UTEITHH CYETOBOIHHU OICHKH.

PBKOBOICTBOTO MOTBBPIKIABA, U € JCHCTBAIO ChOOPa3HO CBOUTE OTTOBOPHOCTH, U Y€ (PUHAHCOBUTE
OTYETH Ca U3rOTBEHU B ITBJIHO CHOTBETCTBUE ¢ MEXIyHAPOIHUTE CTAHIAPTH 33 (PMHAHCOBO OTYUTAHE
(MC®O), npuern ot EBpomneiickus Chro3.

PBKOBOJICTBOTO CBHINO Taka MOTBBPKIABA, Y€ HACTOSIIMUAT ["ouIlIeH JOKIIa] 3a JEHHOCTTa MIPeICTaBs
BSPHO M Y€CTHO Pa3BUTHETO W pe3ynTarute Ha [loxdonaa 3a m3MuHAINS IEPUO, KAKTO ¥ HETOBOTO
CHhCTOSTHUE W OCHOBHHUTE PHICKOBE, IPe KOUTO TO € U3IPaBEHO.

PBKOBOACTBOTO CHINO Taka MOTBHPKIAABA, Y€ MPH M3TOTBIHETO HA HACTOSIIMS (PMHAHCOB OTUET Ca
MIpeICTaBEeHN IOCTOBEPHO M TOYHO DPa3BUTHETO M (UHAHCOBOTO TpencrabsHe Ha [lomdonma 3a
M3MHHAJIHS TIEPHOJ, KAKTO ¥ CHITBTCTBAIINTE TO PUCKOBE.

PwvroBoacTBOTO € 00OpwITo ["outiien moknan 3a aerHoctTa U puHaHCOBHTE OoT4YeTH 3a 2024 1. Ha 28
tdespyapu 2025 1.

28.03.2025 r.
I'p. Codus

KATINA Digitally signed by

KATINA Slavkova
Slavkova  PevcHEva

Date: 2025.03.28
PEYCHEVA 140350 +0200

Karuna IleitueBa
VYnpaBuren
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AOKNAO HA HESABUCUMUA OOUTOP

[o nHBecTutTopuTe B AANOBE Ha
Noadonpa ,,OBBb Excnepthn3 OedaH3nBeH BanaHcupaH OtroBopHo MHBecTupalw“ Ha
DoroBopeH ®oHp — yaabp ,,OBBb EkcnepTUn3“

MHeHue

Hvne wu3Bbpwmxme oguT Ha dduHaHcoBus otyeT Ha [logdoHn ,,OBB Ekcneptinz
Dedan3uBeH banaHcupaH OtroBopHo MHBecTupaw“ Ha doroBopeH ®oHAa — Yaawp ,OBb
EkcneptUnz® (,MogdoHaa“), cbobpxaw, oTyeTta 3a (HUMHAHCOBOTO CbCTOsHME KbM 31
aekemepun 2024 r. n oTyeTa 3a BceobXBATHMA LOXOA, OTYET 3a U3MEHEHMATa B HETHUTE
aKkTMBW, NpyHagnexawun Ha MHBECTUTOpUTE B AANOBE M OT4yeTa 3a NapuyHUTE NoTouM 3a
roguHarta, 3aBbpliBalla Ha TasuW AaTta, KaKTo M MOSICHUTENHUTE NPUNOXEHUS KbM
bUHAHCOBUA OTYET, CbAbPXalM CbLleCcTBEHA MHAOPMALNS 38 CHETOBOOHUTE MOSNUTUKA U

Apyra nosicHuTenHa nHgopmauus.

Mo Hawe MHeHue, NPUNOXEHUAT (PUHAHCOB OTYET MnpeactaBs LOCTOBEPHO, BbB BCUYKM
CbLLIECTBEHM acnekTn, MPUHAHCOBOTO CbCTOsIHME Ha [loadoHaa kbm 31 aekemepu 2024 1. n
HeroBnte (UHAHCOBM pe3ynTatyv OT AEWHOCTTa WM MapudHUTE My MOTOUM 3a roguHaTa,
3aBbpluBalla Ha Ta3u gata, B cbotBeTcTBMe ¢ MCOO cueToBOAHM CTaHOapTW, NPUeTu oT
EBponerickna cuio3 (EC).

basa 3a n3pas3dBaHe Ha MHEeHNne

Huve n3BbplmMxmMe Halwmsa oauT B CbOTBETCTBME C MexayHapooHuTe oaMTOPCKM CTaHOapTw
(MOC). HawwuTte OTrOBOPHOCTM CbINAaCHO Te3n CTaHO4apTU ca ONUCaHU AOMbIIHUTENHO B
pasgena ot Hawwma goknag ,OTroBOPHOCTM Ha oaMTopa 3a oauTa Ha OMHAHCOBUS OTYET".

Hne cme HesaBucumun ot lNogdoHaa B cboTBeTCTBME ¢ MexayHapoaHus eTUYEH KOAEKC Ha
npodecroHanHuTe cyeToBoaMTENM  (BKNOUMTENHO MexayHapoaHu  cTaHgapTn  3a
He3aBucMMocT) Ha CbBeTa 3a MexayHapooHW CTaHAapTu Mo eTuMka 3a CYEeTOBOAUTENU
(Kogekca Ha CMCEC), 3aeHO € eTUYHUTE U3NCKBaHNA Ha 3aKoHa 3a He3aBUCMMUS PUHAHCOB
OOMT W u3passBaHETO Ha curypHocTt no yctondmsoctta (BHOOUCY), npunoxumm no
OTHOLLUEHWE Ha HalKnsa OAuT Ha (PUHAHCOBMA OTYeT B Bbnrapus, kato HME M3NbAHUXME U
HalWnTe OPYrM €TUYHU OTFOBOPHOCTU B CbOTBETCTBME C m3nckBaHuata Ha 3HOOUCY un
Kopekca Ha CMCEC.

Hue cunTtame, 4e oguTOPCKUTE [OKA3aTENCTBA, NOSyYEHN OT HAC, ca 4OCTAaTbYHU U YMECTHM,
3a ga ocurypsT 6asa 3a HaweTo MHEHMe.

Hpyrn Bbnpocu

durHaHcoBMAT oTyeT Ha NoadoHaa 3a rogmHata, 3abpluBawa Ha 31 gekemBpu 2023 1., e
oouTUpaH OT ApYr OAMUTOP, KOWTO € n3pasus HeMoanULMPaHO MHEHNE OTHOCHO TO3M OTYeT
Ha 29 mapt 2024 .
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,El,pyra VIHCbOpMaLI,VIFI, pa3nnyHa oT (*)I/IHaHCOBI/IFI OTHEeT U O OUTOPCKNA OO0KNa4 BbpPXy
HEero

PBHKOBOACTBOTO HOCKM OTFOBOPHOCT 3a Apyrata uHdopmaumd. Opyrata vHdopmMaumsa ce
CbCTOM OT [JoKnag 3a AeNHOCTTa, M3rOTBEH OT PbKOBOACTBOTO CbriacHo [Maea cegma oT
3aKkoHa 3a C4EeTOBOACTBOTO, HO HE BKNOYBa (OMHAHCOBUS OTHET U HaALLMA OOUTOPCKX OOKMaz
BbPXY Hero.

HalieTo MHeHMe OTHOCHO pMHaHCOBMSA OTYeT He obxBalla apyrata UHopMaLMsa U HUE He
n3passBamMe KakBaTo 1 Aa e popMa Ha 3aKUeHMe 3a CUrYPHOCT OTHOCHO Hesl, OCBEH aKo He
€ U3PVMYHO MOCOYEHO B AOKIAaAa HU M 0 CTENEHTA, 40 KOSITO € MOCOYEHO.

BbB Bpb3ka C HalLMs oguT Ha (OMHAHCOBUS OTYET, HallaTa OTTOBOPHOCT Ce CbCTOM B TOBa Aa
npoyeTeM Jpyrata WHdopmauuMs M NOo TO3M HAYMH Oa NpeueHuMm [danu Tasu apyra
MHpopMaLMs € B CbLIECTBEHO HECLOTBETCTBME C (PUMHAHCOBUS OTYET WM C HawuTe
no3HaHusi, NpMaodGUTM MO Bpeme Ha oauTa, UNM Mo APYr HauMH M3rMexaa Aa cbabpxka
CbLUECTBEHO HEMNpaBuIHO AoknazaBaHe. B cnyvai ye Ha Gasata Ha paboTaTta, KOSITO cMme
N3BLPLINIK, HWE OOCTUTHEM [0 3aKMoYeHMe, Ye € Hanuue CbLUECTBEHO HenpaBWUHO
[OKnaBaHe B Tasu Apyra nHpopmMaumsi, OT Hac ce U3MCKBa Aa AoKnaaBamMe To3un (oakT.

Hamame kakBo oa AoknagBamMe B TOBa OTHOLUEHME.

[onbnNHUTENHM BLNPOCK, KOUTO NOCTaBs 3a AokNnaaBaHe 3akOHbT 3a CYETOBOACTBOTO

B gonbriHeHWe Ha HawuTe OTroBOPHOCTU M AoknagsaHe cbrnacHo MOC, no oTHoOLWweHue Ha
roauwHua [oknag 3a [LerHOCTTa, HWe WM3MbNHUXME W npouenypute, [o6GaBeHM KbM
nancksaHnte no MOC, cbrnacHo ,YkazaHus OTHOCHO HOBM U pasLMpeHn OgUTOPCKN AOKaam
N KOMYHMKaUMA OT CcTpaHa Ha oguTtopa" Ha npodecnoHanHata opraHusaumst Ha
pernctpypaHute opgutopn B bBbnrapusa, WHcTMTyTa Ha AvnnoMuypaHuTe  ekcnepr-
cuetosogutenu (MOEC)“. Tean npouenypw kKacasT NPOBEPKM 3a HANMUYNETO, KAKTO U MPOBEPKN
Ha cbopmMaTta u CbAbPKaHNETO Ha Tasu Apyra MHdopmauusa ¢ uen ga H1u No4NoMOorHaT BbB
dopmupaHe Ha CTaHOBMLLE OTHOCHO ToBa Janu Jpyrata WHgopMauus BKIIOYBa
onoBecTsABaHMATa W [oKnagsaHuaTa, npegsuageHn B [naBa cegma ot 3akoHa 3a
CYETOBOACTBOTO, NPUNoXum B Bnrapus.

CmaHosuuie 8b8 8pb3ka ¢ 4. 37, an. 6 om 3akoHa 3a c4emosodcmeomo
Ha 6a3ata Ha nsBbpLUeHUTE Npoueaypu, HaweTo CTaHoOBULLE e, Ye:

a) WHdopmauuaTa, BKNOYEHa B AOKMNada 3a AeWHOCTTa 3a omHaHcoBaTa rogunHa, 3a KosiTo
€ U3roTBeH (OMHaAHCOBUSAT OTYET, CbOTBETCTBA HA (PMHAHCOBUSA OTYET.

©) [oknagbT 3a AEeNHOCTTa € U3roTBEH B CbOTBETCTBME C M3UCKBaHUATA Ha [naBa cegma oT
3aKkoHa 3a c4eTOBOACTBOTO.

OTFOBOpHOCTI/I Ha PBbKOBOACTBOTO 3a (*)I/IHaHCOBI/IFI oTyeT

PHKOBOACTBOTO HOCKM OTFOBOPHOCT 33 U3rOTBSHETO M OOCTOBEPHOTO MPEACTaBSAHE Ha TO3MU
dunHaHcoB oTyeT B cboTBeTcTBME ¢ MCPO cuetoBOAHM cTaHAapTu, npuetn ot EC n 3a TakaBa
cUCTeMa 3a BbTpelleH KOHTPOSi, KakBaTO PbKOBOACTBOTO onpefens kato Heobxoauma 3a
ocurypsiBaHe W3roTBSHETO Ha (UHAHCOBM OTYETU, KOUTO HE CbAbPXaT CbLEeCTBEHU
HenpaBUMHN OTYUTaHKS, HE3aBUCMMO Janu AbKally ce Ha u3aMama Unu rpeLuka.
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Mpn n3rotTBsIHE Ha (PUHAHCOBUSA OTYET PBLKOBOACTBOTO HOCW OTFOBOPHOCT 3a OLEHsIBaHe
cnocobHocTTa Ha NMoadoHaa ga Nnpoabimky Aa yHKUMOHMPA KaTo AEeNCTBALLO NpeanpusiTme,
OMOBECTSAIBAMKKN, KOrato ToBa € MNPUIoXUMO, BBLMPOCK, CBbP3aHM C NPeanofioKeHNeTo 3a
JencTeawo npeanpuate M M3Non3Balkym cyeTtoBogHata 6asa Ha oOcHoBaTta Ha
npeanonioXXeHNeTo 3a AencTBallo NpeanpuaTne, OCBEH ako PbKOBOACTBOTO HE Bb3HaMepsBa
na nvkengupa lNogdoHga wnv ga npeycTtaHoBM OENHOCTTa My, UM ako PbKOBOACTBOTO Ha
npakTyka HaMa apyra antepHaTuBa, OCBEH [a NOCTbhMM N0 TO3U HAYMH.

OTroBopHOCTM Ha oaMTOpa 3a oguTa Ha (PMHAHCOBUS OTYET

HawuTte uenu ca ga nonydMMm pasymMHa CTerneH Ha CUrypHOCT OTHOCHO ToBa Aanu
PVHAHCOBUAT OTYET KaTo UANO He CbAbpXa CbLECTBEHW HEenpaBuUITHU OTYUTaHWUS,
He3aBMCMMO danv ObrihKaluy ce Ha n3aMama WUnu rpeluka, U aa usgagemM oAuMToOpCKM Aoknag,
KOMTO [a BKMHOYBA HaLIETO OOAMTOPCKO MHeHue. PasymHaTa CTeneH Ha CUrypHOCT € BMCOKa
CTENeH Ha CUrYpPHOCT, HO He e rapaHLms, Ye OauT, U3BbPLLEH B cboTBeTCcTBUE ¢ MOC, BMHaru
LLle pa3KpuBa CbLLECTBEHO HEMPABUIHO OTYMTAHE, KOraTo TakoBa CblUecTByBa. HenpaBunHu
OTYMTaHUSA MoraT da Bb3HMKHAT B pe3ynTtaT Ha M3Mama MIu rpellka U ce cuyutaT 3a
CbLUECTBEHU, ako OM MOrNo pasymMHO Oa Ce o4vakBa, Ye Te, CaMOCTOSITeNIHO MIN KaTo
CbBKYMHOCT, GMxa MOIMM [Oa oKaxaT BMMSIHAE BbpPXYy WKOHOMWUYECKUTE pPEeLUeHUs Ha
noTpebuTenuTe, B3eMaH Bb3 OCHOBA Ha TO3M (PMHAHCOB OTYET.

KaTo yact ot oguta B cvotBeTcTBMe ¢ MOC, HMe nanonssame npodecmnoHarnHa npeuleHka u
3anasBame npodgecmoHaneH cKenTuun3bM No Bpeme Ha uenusa ogut. Hue cblyo Taka:

— ungeHTMduumMpame 1 OLEeHsIBaMe PUCKOBETE OT CbLLUECTBEHN HEMPABUIHN OTYNTAHUS BbB
(PMHAHCOBMS OTYET, He3aBMCMMO [danv AOb/bKaly ce Ha u3Mama UM rpeLuka,
pa3paboTBamMe M U3NbIHABaMe OAMUTOPCKM Mpouenypu B OTrOBOP Ha Te3W PUCKOBE U
nosiyyaBame OOMTOPCKM [oOKasaTeNncTBa, KOUTO da ca AOCTaTbyHM M YMECTHW, 3a Aa
ocurypaT 6Gasa 3a HaweTo MHeHue. PuckbT ga He ©ObOe paskpuUTo CbLULECTBEHO
HenpaBWUNHO OTYUTAHE, KOETO e pesynTaT OT M3Mama, € No-BMCOK, OTKOMKOTO pucka oT
CbLLECTBEHO HEMPAaBUITHO OTYMTaHE, KOETO € pe3ynTaT OT rpellka, Tbi KaTo uamamara
MOXe [a BKMYBa TarHO crnopasymsaBaHe, danwumnduumnpade, npegHaMmepeHn nponycku,
N3SBNEHNS 3a BbBEXOaHe Ha oguTopa B 3abnyxaeHue, KakTo U npeHebpersaHe unu
3a00uvKkansiHe Ha BbTPELLHUSI KOHTPOIT.

— nony4yaBamMe pasbupaHe 3a BbTPELUHMS KOHTPOJ, MMall OTHOLLEHME KbM OoauTa, 3a Aa
pa3paboTuM OAUTOPCKM npouenypu, KOUTO Aa ca MOAXOOAWM MpU  KOHKPETHUTE
obCcTOATENCTBA, HO HE C LEN u3passBaHe Ha MHEHME OTHOCHO edEeKTMBHOCTTa Ha
BbTpPeLLHMA KOHTpon Ha MNoadoHaa.

— oOueHsiBaMe YMECTHOCTTa Ha W3MNON3BaHWTE CYETOBOAHW MOMUTMKM UM pa3yMHOCTTa Ha
CYETOBOAHUTE MPUBNM3UTENHM OLEHKM N CBBbP3aHUTE C TsIX ONOBECTSBAHMWS, HanpaBeHU
OT PHLKOBOACTBOTO.

— gocturame A0 3aKft4veHMe OTHOCHO YMECTHOCTTa Ha W3Mof3BaHe OT CTpaHa Ha
PBbKOBOACTBOTO Ha cveToBoAHAaTa 6a3a Ha ocHoBaTa Ha NPeAnonoXeHNEeTOo 3a AeNCTBALLO
npegnpuaTne n, Ha 6asata Ha MONyyYeHUTe OOUTOPCKM AoKasaTericTBa, OTHOCHO TOBa
Aanu e Hanuue CbLLEeCTBEHA HECUTYPHOCT, OTHacALWa ce A0 CbOUTUS UNn yCrnoBus, KOUTO
Ovxa mornu ga nopogaT 3HaYUTENHN CbMHEHUSA OTHOCHO cnocobHocTTa Ha lNogdonaa fa
npoabImKM Aa PYHKUMOHMpPA KaTo OencTBawo npeanpuatne. AKO HUe OOCTUrHEM [0
3aKryeHne, Ye e Hanuue CblLleCTBEHA HECUTYPHOCT, OT Hac ce U3NCKBa fa npuBreYvYem
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BHUMaHWe B OAUTOPCKUS CY OOKIMa KbM CBbP3aHUTE C Ta3n HECUIYPHOCT OMOBECTSIBaHUS
BbB (PMHAHCOBUS OTYET UMM B Crny4vall Ye Te3n OMNOBECTsIBAHMS Ca HeadekBaTHW, Oa
mMoaudumumpaMme MHeHWeTo cu. HaluuTe 3aknioyeHuss ce OCHoBaBaT Ha OAUTOPCKUTE
JokasaTencTsa, NonydeHn Ao AataTta Ha oguMTopCcKust HKU aoknag. bwaewm cubutns nnm
ycrnoBusi o6aye moraT ga ctaHaT npuynmHa GoHABLT Aa NpeycTaHOoBM PYHKLMOHMPAHETO CU
KaTo AencTBaLo npeanpusatme.

— oOueHsiBaMe LSiNTOCTHOTO NpeacTaBsiHe, CTPYKTYpa U CbabpXKaHne Ha (DUHaHCOBUSI OTYET,
BKIIOYMTENHO  OMOBECTSIBAHMATA, W AanvM  (UHAHCOBMAT  OTYET  NpeacTass
OCHOBoOMonaraiuMTe 3a Hero CAenkn U CbOUTUS MO Ha4YMH, KOWTO MOCTUra JOCTOBEPHO
npeacTaBsiHe.

Hue koMyHUKMpame ¢ pbKOBOACTBOTO, Hapen C OcTaHanuTe BbNPOCK, NnaHnpaHus obxeaT u
BpeMe Ha M3MbIIHEHME Ha OauTa U CbLLECTBEHUTE KOHCTaTauuu OT OAuTa, BKIOUYUTENHO
CbLLIECTBEHU HEOOCTaTbLUM BbB BbTPELLUHUS KOHTPOI, KOUTO MaeHTUdULMpame no BpemMe Ha
N3BbpPLUBAHNSA OT HAC OAWT.

,PopBuc Mazapc“ O0[
Opautopcko gpyxectso Ne169
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OJI®OHJ ,,Obb EKCITEPTUIN3 JIEGAH3UBEH BAJIAHCUPAH OTTOBOPHO MHBECTUPAILIL™
OTYET 3A PMHAHCOBOTO CBHCTOAHUE

31 JEKEMBPU 2024 r.

B xuas0u se6a ocBen, axo He e ykazano 0pyeo

pua. 31.12.2024 r. 31.12.2023 r.

AKTHUBH

[Tapu v napu4HU EKBUBAJICHTH 3 313 79
DUHAHCOBU aKTHBH, OTYHTAHH IO CIIPABE/IIMBA

CTOMHOCT B meyanbara 1y 3aryoara 4 20,159 6,663
Pasxonau 3a Obaeiny nepuoau 5 5 8
OO0110 AKTHUBH 20,477 6,750
IMacuBu

Texkymm 3a1bIKEHUS 7 2 46
0610 nacuBm 2 46
HeTHu akTHBY NPHHALJIEKAIIN HA MHBECTUTOPHUTE B

AsIJIOBe, MOAJIEKAIIUA HA 00PATHO U3KyNyBaHe 6 20,475 6,704
HeTHara cTOiiHOCT HA eUH 1)1, HOTBbPAEHA OT

0aHKaTa JIeNno3uTap KbM NOCJIeIHHsI PAa00TEH JIeH Ha

OTYEeTHMSI IEPUHOT 11.2400 sieBa  10.3800 s1eBa

To3m ¢uHaHCOB OTueT € omoOpeH OT YmpaButens u 3aMm. ympaButens Ha ,,Keit bu Cu Acer
MennmxmbaT HB Kimon™ KUT Ha 28 deBpyapu 2025 1.
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+02'00" PEYCHEVA 14:04:14 +02'00'
ChbCcTaBUIIL: Katuna [leituena
Hopa boxwunosa YupaBuren

I'naBen CHCTOBOAUTECII

3aBepuI ChIIIACHO OJUTOPCKUS JToKa ot 28 mapt 2025 r.:
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[IOJI®OH[I ,,O6b EKCIIEPTHIM3 JIE®AH3UBEH BAJIAHCUPAH OTTOBOPHO MHBECTHPAIL“
OTYET 3A BCEOBXBATHU NOXO/]
31 JEKEMBPH 2024 r.

B xunsiou nesa oceen, ako ne e yKazamo opy2o

HOpua.  31.12.2024 r. 31.12.2023 .

HeTHu moJioxkuteHU / (OTPUIIATETHH) PA3JIUKH OT

NMPEeOLeHKA U ONePAIHH ¢ (PMHAHCOBM AKTHBH, B T.4.: 1,087 406
oM nocne08aula OYeHKa 1,087 406
Hpyru ¢punancosu pasxonn 8 1) (1)
Pa3xomu 3a BBHIIHH yCIyTH 9 (12) (13)
Pa3xomu 3a BaJyTHH ONIepaIiuu 10 @ -

HETHA MEYAJIBA / GAT'YBA) IPEJIN
JAHBYHO OBJIATAHE 1,073 392

Pa3xonu 3a manbim - -

YBeauuenue / (HaMajleHHe) HA HETHUTE AKTHBH,
NPHHAJIEKAIN HA HHBECTUTOPUTE B AsJI0BE 1,073 392

Hpyr BceoOXBaTeH NOXO -
O011 BCceoOXBaTEH 10X0/1 1,073 392

Tosn ¢unancoB ordyer e omoOpeH oT Ympasurtens u 3am. ympasutens Ha ,,Keit bu Cu Acer

MenumxmbaT HB Kion®™ KUT Ha 28 despyapu 2025 r. KATINA Digitally signed by

Digitally signed by NORA KATINA Slavkova

NORA PETYOVA pervova sozHiLova Slavkova PEYCHEVA
Date: 2025.03.28 11:26:20 Date: 2025.03.28
BOZHILOVA +0200 PEYCHEVA 140431 +0200
ChbCcTaBUII: Karuna IleitueBa
Hopa boxwunosa YupaBuren

I'naBen cuetoBoIUTEN

3aBepwi1 CHITIACHO OJUTOPCKHS MOKIaa oT 28 mapt 2025 r.:

Digitally signed by Digitally signed by
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[IOJI®OH/I ,,O56 EKCIIEPTHIN3 JEPAH3UBEH BAJIAHCUPAH OTI OBOPHO MHBECTHPAILL*

OTYET 3A [TAPUYHUTE IIOTOLI
31 AEKEMBPHU 2024 .

B xuns0u neea oceen, ako He e yKazamo opyeo.

ITapyyHu MOTOLM OT ONEPATHBHA JEHOCT

[NapuyHM MOCTHILICHUS, CBBP3aHU C PUHAHCOBU AKTHBH,
OTYUTAHH TI0 CIIPABEUIMBA CTOMHOCT B NIe4andara muin
3arybara

[Tapuunu mamanus, CBbp3aHu ¢ GPHHAHCOBH aKTHBH,
OTYUTAHH TI0 CIIPABEUIMBA CTOMHOCT B NIe4andara muin
3arybara

IMapyyny mocThiuteHus / (IUTaIaHus ), CBbP3aHH C TAKCH
3a eMHTHpaHE U 00paTHO U3KYIyBaHE

[Tapuunu mananus, CBbP3aHu ¢ AAMUHUCTPUPAHETO HA
TISLITOBE

[NapuuHu mamanus, CBbpP3aHy ¢ OaHKa - JACTO3UTap
HJ’IaH_[aHI/ISI Ha KOMHMCHOHHH Ha HHBECCTUIITMOHHUTEC
MMOCPETHUIIN TI0 CKITFOUEHUTE CIENKH 3a MmopTdeiina Ha
ITondonna

ITapuuny namaHus, CBbP3aHy ¢ IPYI'M KOHTPAreHTH
HeTen napuyeH noTox, M3M0JI3BaH B ONEPATHBHA
AeHHOCT

ITapuynu noTouu ot (pMHAHCOBA JEHHOCT

HaquHH MOCTBIUICHHUA OT CMUTHUPAHE HA JAJI0OBC
[NapuyHu mnamanus 3a 00paTHO U3KYITyBaHE Ha JSJIOBE
HeTten napuyeH noToxk ot ¢puHaHCOBa AeHHOCT

HeTna npomsiHa HA MapuTe U NAPUYHUTE eKBUBAJIEHTH

Ilapu 1 napyMYHM eKBUBAJIEHTH B HAYAJIOTO HA
nepuoaa

EdexT ot npoMsiHaTa Ha ByTHHS KypC Ha apHUTe U
NapUYHUTE EKBUBAJICHTH

Ilapu 1 napyMYHM eKBUBAJIEHTH B Kpasi HA MepHoAa

Opua.  31.12.2024r. 31.12.2023T.
474 331
(12,921) (4,224)
1) 1

) D

@) @)

D D
(10) (6)
(12,464) (3,903)
14,038 4,540
(1,340) (593)
12,698 3,947
234 44

79 35

313 79

3

To3u ¢uHaHCOB oTuUeT € 0700peH OoT YmpaBurens u 3am. ymnpasutens Ha ,,Keih bu Cu Acer

MennmrmbatT HB Kimon®™ KUT Ha 28 deBpyapu 2025 1.
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,,Popsuc Mazapc™ O0/]]
Omutopcko apyxectBo Nel69
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[IOJI®OHI ,,O56 EKCIIEPTHIN3 JEPAH3UBEH BAJJAHCUPAH OTTOBOPHO MHBECTHPAIL“
OTUYET 3A USMEHEHUATA B HETHUTE AKTUBU, ITPUHAJUIEXKAIII HA UHBECTUTOPUTE B JIS1JIOBE

31 AEKEMBPHU 2024 .

B xuns0u neea oceen, ako He e yKazamo opyeo.

Mpua. 31.12.2024 r. 31.12.2023 r.
HerHu akTuBH, NPUHAAJIEKALIN HA
HHBECTUTOPUTE B ISJI0BE B HAYAJIOTO HA
nepuojaa 6,704 2,365
VYBenuuenue / (HamajieHWe) Ha HETHUTE aKTHUBH,
MpUHAIekKAI HA HHBECTUTOPHUTE B JISUIOBE 1,073 392
Jpyr BceoOxBaTeH 10X0A
OO011 BCceoOXBATEH J0X0/1 1,073 392
Emutnpane Ha [sUI0BE IIpe3 MepHoOIa 6 14,038 4,540
OO0paTHO U3KYTICHH STOBE MPe3 Mepruoia 6 (1,340) (593)
HeTrHu akTHBH, NIPUHALJIEKANIN HA
HHBECTUTOPUTE B JIJ10BE B KPas HA Mepuoaa
KbM 31 1ekeMBpH 20,475 6,704
To3u ¢uHaHCOB oT4eT € omo0peH oT YmpaBuTens u 3aM. ynpaeurtens Ha ,,Keii bu Cu Acer
MennmxmbaT HB Kimon™ KUT Ha 28 deBpyapu 2025 1.
Digitally signed by
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3aBepul CHINIACHO OJUTOPCKUSI MOKIaa oT 28 mapt 2025
Digitally signed by iai i
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Perucrpupan oquTop, OTTOBOPEH 3a OUTa IIpoxypucr
,»Popsuc Maszapc* OO/ ,Popsuc Maszapc* OO/]
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[IOJI®OH[I ,,O6b EKCIIEPTHIM3 JIE®AH3UBEH BAJIAHCUPAH OTTOBOPHO MHBECTHPAIL“
MMPHUJIOKEHMA KbM OMHAHCOBUSA OTUET

31 JEKEMBPH 2023 r.

1. Opranu3anus u AeiHOCT

[Moadonnx,,Obb ExcrieptUii3 Jledan3usen barancupan OTroBopHo HHBECTHpAII  (C HAMMEHOBAHHE 10
31.12.2023 r. ,,Obb ExcneptHiiz Ec Ep Aii [ledansusen banancupan®) (,,[londhonma) e moadona Ha
noroBopeH GhoHa yanawp ,,Obb ExcneptUiiz® (,,doun yanasp®). ®onna yanwp u [londonaa ca yupenenu
(opranusupaH) B CbOTBETCTBHE ChC 3aKOHA 3a JACHHOCTTA Ha KOJCKTUBHUTE HMHBECTUIMOHHU CXEMH U
Ha JIpyTH mpeanpuarus 3a konektusHo nHBectupane (,,3 JKUCAIIKM) u akToBeTe 1o mpriraraHeTo
My Bb3 ocHoBa Ha pemenue Ha Keit bu Cu Acer Menumxmbar H.B. (,,Keit bu Cu AM* nmn
» YTIPaBISABaIIOTO Apyx)ecTBo) oT 16.11.2021 r., pemenue ot 08.02.2023 r. ¢ KOUTO ca MPHUETU U
VM3MEHEHU U JIObIHEeH! Bepcrud Ha [IpocriekT n m3MeHeHn 1 AOMBIIHEHH TPaBUIa U APYTH JTOKyMEHTH
Ha @onma yaawp, kakto u Perrenne Ne 164-/1d ot 08.03.2023r. Ha KOH, ¢ koeTo ce u3aaBa 0q00peHne
Ha OpPraHM3MPaHEeTO U ynpasieHueTo Ha Te3u [londonnose.

IondouasT ce cuutar 3a yupenaenu B PenmyOmmka Bonrapus Ha 08.03.2023 r., xosTo ¢ marara Ha
peructpanuara My B peructbpa Ha KOH, nonabpxkan B chorBeTcTBUE ¢ uieH 30, an. 1, Touka 4 ot
3akona 3a Komucusta 3a GpuHaHCOB HaI30p.

@DoHABT Yagbp € NpPEANPHUATHE 32 KOJCKTHBHO HHBECTUPAaHE B MPEXBBPIUMH IEHHH KHIDKA
(, JIKUTILIK*), cw3mageno B cworBerctBue ¢ 3AKUCHAIIKM u chcrosAmo ce OT IecTHameceT
nHBeCTULIMOHHU nonpasneneHus — [londonnosere. Ilogdonmosere ca 3axpanBamy noapoHAOBE O
cvuchna Ha wi. 67 ot 3AKUCHAIIKM n uaBecTrpar Haii-manko 85% OT akTWBHTE CH B JSIIOBE Ha
onpejenacH Opoll WHBECTUIMOHHHM moxapasnenenus (,,ImaBuu moadonmose) na Xopaizsn H.B.
(,,Horizon N.V.“, , Xopaiizpa™ wiu ,,] 1aBeH GoHI Yaabp‘‘), HHBECTHLIUOHHO JPYKECTBO OT OTBOPEH
THII, HAJUIE)KHO YUPEICHO U ChIIECTBYBAIIO ChIIacHO 3akoHKUTe Ha KpascTBo benrus, cve cepanuie u
ajzpec Ha ymnpasieHue: Xasennaa 2, B-1080, rp. bprokcen, Kpanctso benrus u ynpasnasano ot Kei
bu Cu Acer MenummxmbHT H.B. 3a Bcexu ['maBen moadonm mma emuu 3axpanBang [londonma —
neHomuaupanu B eBpo (EUR), koiito naBecTHpa B chorBeTHUS MHCTUTYIIMOHANeH @ Bl xinac akum
(Institutional F share BG class), neromuHmpanu B €Bpo, Ha ChOTBETEH | 1aBeH momdoH.

INondouasT 3axpanBa ['aBen nondonn Xopaiizea Keit bu Cu edansusen banancupan OtroBopHO
WnBectupam (Horizon KBC Defensive Balanced Responsible Investing), MUncturyunonanen @ BI'
knac akiuu (Institutional F share BG class) B eBpo, ISIN BE6331693182.

B®B B3aumoorHomeHnusita ¢ umHBectutopure lloadonna ce pasriexna kaTto OTAeTHO 000cOOEHO
umyniectBo. MaBectutopure B [loadonaa nmat npasa camo 1o oTHOIIeHUe Ha akTuBUTe Ha [loadonaa,
B KOWTO ca WHBECTUPANIH, M Bh3BpamaeMoctTa oT TsX. [lofdoHnaa otroBaps 3a 3abDKEHHSATA CH CaMO
ChC CBOUTE aKTHBHU.

He ca mpensuienn orpannieHus B cpoka Ha cbliiectByBane Ha [londonna. JloroBopaute GoHmIOBE HE
ca IOPUIMYECKH JINLA U B TO3M CMHUCBHJI HSIMAT OPraHu Ha YIIPaBJICHHUE.

Mondouast ce ynpasissa ot Keit bu Cu Acer MenumxmbaT H.B, npykecTBo, yupeneHo ChriiacHO
3akonute Ha KpasicrBo benrus, che cenanuiie u aapec Ha ynpasienue: 1080, Xasennaan 2, B-1080,
rp. bprokcen, Kpancteo benrus, perucrtpupano B Perncrspa Ha ropuanyeckute jauna bprokcen c
uaeHtTugukannones Homep 0469.444 267, upez Keit bu Cu Acer Menmmxmbatr H.B. — Kion
(,,Kimona®), kJ10H Ha 9y KIeCTpaHHO IOPUINIECKO JIUIIE, Ch3/1aJICH ChIIIACHO 3aKOHUTE Ha bharapus, cbe
cenanumie u agpec Ha ynpasieHue: rp. Codus 1463, paiion ,,Tpuaguna“, Oyn. ,,Butoma™ Ne 89b,
MuneHnym LEHTBp, €T. 6, BUcaH B T'bProBCKUS PETUCTBP M PETUCTHD HA IOPUINYECKHUTE JIMLA C
HECTOMAaHCKa 1ed KbM AreHnusTa no saucBadusTa ¢ EMK 205422541.

Knonwsr, 3a cmetka [loadonna, e ckimrounn JloroBop 3a neno3utapau yciyru ¢ ,,O6ennHena bearapceka
banka” AJl, xosito e n36pana 3a banka — nermo3utap Ha DoHAA YaIBP.
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[IOJI®OH[I ,,O6b EKCIIEPTHIM3 JIE®AH3UBEH BAJIAHCUPAH OTTOBOPHO MHBECTHPAIL“
MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)

31 JEKEMBPH 2024 r.

1. Opranuszauus u JeifHOCT (IPOAbJIKEHHE)

Hsnosete Ha [loadoHaa ca 0OMKHOBEHU, CBOOOHO TPEXBBPIISICMHU, IIOUMCHHH, OC3HATMYHU JISIIOBE.
Te ca peructpupanu B ,lleHTpanen nenosurap® AJ] u Morar na Obaar mpeajaraHu myOJIWYHO B
Perry6nmka bearapus. Bes B3anMooTHomeHusTa Mexay nHBecTuToprte [londonma ce pasrimexna kato
oTaeNHO 000C00eHO MMYyIIecTBO. MHBeCTUTOpUTE MMAT TpaBa caMoO IO OTHOIICHWE HA aKTHBHUTE H
npuxonute ot llomdonna, B kolito ca wHBecTHpanu. [loadoHIBT OTroBaps 3a 3aJbDKCHUSTA CH
€MHCTBEHO C HETOBUTE aKTHBHU.

Hsnosere B Iloadonna ,,Obb ExcneptUitz [ledansusen banancupan OTroBopHO HWHBecTHpam(™ ca
JICHOMUHUPAHU B JIeBa.

Bposr nsnose, uznagenn ot [loxdonaa He e orpaHMYeH M MOXKE Jla Bapupa B 3aBUCUMOCT OT
EMUTHPAHETO Ha HOBH JISTIOBE U 00paTHO M3KyIyBaHe Ha chlecTByBamu Asutose. [loadonaa Mmoxe na
W3/1aBa 1] ¥ YaCTUYHH JSUIOBE.

Hsnoere BBB [londonna nmaBaT Ha COOCTBEHUIIMTE MM paBHM IIpaBa C TpaBara Ha JAPYTHTE
MPUTEKATETN Ha J5UI0BE, IPOMOPLIMOHATHO Ha Opos IpUTEXaBaHU AsoBe. Beceku 51 mpenocTass Ha
CBOS IpUTEKaTel MpaBO BBPXY CHOTBETHA 4acT OT akTtuBuTe Ha llomdoHma, BKIOUMTENTHO HpH
HEeroBaTa JMKBUAAIMS WU JMKBHIALMS, IPaBO Ha 00paTHO M3KyIyBaHe, MpaBO Ha WHpOpPMALUSI U
npaBo Ha >xanba. MMymiecTBeHHTE TpaBaTa Mo 4acTHYHM JsutoBe B [loadonma ce mpuaoObuBaT u
YIPaXHABAT OT CHOTBETHHUS IPUTEKATEN POMOPIIMOHAIHO HA IPUTEXKABaHU YaCTHUYEH IS,

Cenanuuiero u ajpechT Ha ympasiieHue Ha JloroBopen ¢oun yaawsp Iloadounxa ,,Obb ExcneptHii3
Hedansusen bamancupan OtroBopHo wmHBectupanl € B rp. Codus, p-H Tpuaguma, byn. Buroma
Ne89B, et.6, xpaeTo € u cegammmiero Ha ,,Keit bu Cu Acer MemnmixmpaT HB Kion* KUT, koeto ro
OpraHu3Mpa H ynpaeisBa. AnpechT 3a kopecnoHaeHnus e rp. Codust, Oyn. Butoma Ne 895, et.6.

2. CblIecTBEHH CYETOBOJIHHU MOJUTHKH

CBHIGCTBGHI/ITC CUCTOBOJHHU IIOJIUTHUKHU, NPUIIOKCHU IIPU H3rOTBAHC Ha TO3HU q)HHaHCOB OTYeT, Ca
MNpeaACTaBCHU IIO-AO0JTYy. CLICTOBOI[HI/ITQ IMNOJIMTUKKU Ca IpUJIaraHn IOCJICAOBATCIIHO B IMPEACTABCHUTC
OTYCTHU I'OAWHH, OCBCH AKO U3PUYHO HE € YIIOMCHATO APYTO.

IMondoHaa opraHu3mMpa TEKyIaTa CH CYCTOBOJHA OTYETHOCT B CHOTBETCTBHE C M3MCKBAaHUITA Ha
OBJITaPCKOTO CYSTOBOJHO, TAHBYHO U THPIOBCKO 3aKOHOJIATEICTBO M YTBBPJICHATA OT PhKOBOACTBOTO
Ha KitoHa cueToBOIHA TOJIUTHKA.

2.1. ba3a 3a U3roTBsiHe U MpeCTABAHE HA (PMHAHCOBUTE OTYETH

Hacrosimusr ¢uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C MEXIyHApOJIHHUTE CTaHAApTH 3a
¢mnancoBo otuntane (MCDO) u pazscHenus, u3ganeHu ot Komurera 3a passcaenus: (KPMC®DO),
MPUIOKHUMHU 3a APYKecTBa, KOUTO ce oTuntat no MCPO, npuern B EBponeiickus crio3 (EC). MCDO,
npuetn ot EC, oOmonpueroTo HaMMeHOBaHHE HAa paMKa C OO0 MpeaHa3HaueHHWe 3a JIOCTOBEPHO
NpeacTaBsHe, CKBUBAJICHTHO Ha aAeUHULIMATA Ha paMKaTa, BbBeJeHa B maparpad 1, 1.8 or
HonbnHurennure pasnopedu Ha 3akoHa 3a CUETOBOJACTBOTO ,,MEXIyHapOAHW CUYETOBOJHHU
craggapta’ (MCC).

®oHabT Yaawp ,,Obb Excrieplii3® He mpurexaBa MMYIIECTBO CaMOCTOSITENIHO, 3aTOBA HE H3TOTBS
oraeneH (unancoB order. POHABT YaABp MpEACTaBs OTACTHH (DUHAHCOBH OTYETH 3a BCEKU OT
npwiexamure My [loadonmnosere. B choTBeTcTBHE ¢ m3uckpanusTa Ha MCDO 10, [Tondonna ce cunra
3a CaMOCTOATENIHA OTYETHA €IMHMILA M Ha Ta3u 0aza € W3rOTBWJI HACTOSIIMUS (PMHAHCOB OTYET KaTo
TakaBa. ToBa TpeTupaHe € oOycIIOBEHO OT ToBa uye BcekH [londoHn ce pasriexnaa KaTo OTAEITHO
000Cc00EHO UMYIIECTBO.
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[IOJI®OH[I ,,O6b EKCIIEPTHIM3 JIE®AH3UBEH BAJIAHCUPAH OTTOBOPHO MHBECTHPAIL“
MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)

31 JEKEMBPU 2024 r.
2. ChIecTBEHH CYETOBOTHH MOJUTHKH (MPOIbJLKEHHE)
2.1. ba3a 3a M3roTBsiHE U NMpPeACTaBsiHEe HA (PUHAHCOBHTE OTYETH (MPOIbJIKEHHE)

HuBecturopure B [londonaa nmar npasa caMo 1o OTHOIIIEHUE Ha akTUBHTE Ha To3H [loadona, B KoiTo
ca MHBECTHpAIIM, U Bbh3BpamaeMocTra oT TaX. [loggoHapT oTroBaps 3a 3aAbDKEHUATA CH CAMO ChC
cBoute akThBU. B nmombnHenue, DOHABT yaabp HE ynpaxHsBa KOHTpol Bbpxy [loadonmosere,
chpriacHo m3uckBanusaTa Ha MCPO 10, mopaau KOeTo He H3TOTBS KOHCOIMIUPAH OTUET.

®dunancoBusAT ordyer BKMouBa Otyer 3a (¢uHAHCOBOTO ChcrosHMEe Ha [lomdonma, Ortyer 3a
BceoOxBaTHUs foxon, OTdyeTr 3a mapuyHuTe MOTOIM, OTYET 32 U3MCHCHHITA B HETHUTC aKTUBH,
TIpUHAIJICKAIIY Ha HHBECTUTOPHUTE B IISIOBE, KAKTO ¥ [IPHITOKEHUS KBM THX.

CueroBoactBoTto Ha [loadonaa ce Boau OTAETHO OT CYETOBOACTBOTO HA KiloHa, KOWTO TO yrnpaBiisiBa.
(i) Hoséu u uzmenenu cmanoapmu, npuemu om Iloogponoa

[MoadoHTBT € MPUITOKKI CIIEAHUTE CTAHAAPTH U U3MEHEHHUS 32 ITbPBU IBT 33 TOAMIIHUS CH OTYETEH
nepuo, 3armouBani Ha | sayapu 2024 1.:

. N3menenuss na MCC 1 IlpencraBsine Ha ¢unancoBute ordern: Knacupukanus Ha
[aCHBHUTE KAaTO TEKyIIM M Herekymy, Kiacupukauus Ha MacUBUTE KaTo TEKYLIM M HETEKyIId —
Otnarane Ha aTaTa Ha BIU3aHE B Cila U HeTeKyIu macuBu ¢ KOBEHAHTH, (M31aJIeHU ChOTBETHO Ha 23
sayapu 2020 r., 15 romu 2020 1. 1 31 okromBpu 2023 1.), B cuinia ot 1 stHyapu 2024 r.

. HN3menenust Ha MC®O 16 JIuzunr: 3aab0KeHAS 110 JIM3WHT TIPU ITPoJak0a 1 00paTeH JIH3UHT
(m3nanenu Ha 22 cenrremBpu 2023 1.), B cuna ot 1 suyapu 2024 . , npuetn ot EC Ha 20 HoemBpu 2024
r., mybnukyBanu B OB Ha 21 HoemBpu 2024 T.

. HN3menenuss Ha MCC 7 Otvyern 3a mapuynute norouu u MCOPO 7 duHaHCOBH
uHcrpymentn: OnosectsiBanust: CriopazyMeHus 3a GUHAHCHpaHEe Ha JOCTaBYMIM (M3/1a7ieH! Ha 25 Mait
2024 1.), B cuma ot 1 ssHyapu 2024 r.

Bcunuky mpoMeHu B MPHETHTE CTaHAapPTH, N30POCHHU MO-TOpe, HAMAT epeKT BbpXy CyMHUTE, IPU3HATH B
MIPEIXOJHU TEPUOIU, HUTO CE€ OYaKBa Te€ J1a MUMAT 3HAYUTEIIHO BB3ACHCTBHE BBPXY TEKYIIHS WU
ObAeLTe NepUOIH.

(ii) Hosu cmanoapmu u pazacHenus, Koumo éce ouje He ca npuemu om Iloogonoa
[TyOnukyBanu ca onpeeTIeHn HOBH CUETOBOIHY CTAHIAPTH M PA3sICHEHHS, KOUTO HE ca 3aIbJDKUTEIHN
3a MpuJjiarase npe3 oT4eTHUs neproa keM 31 gekemspu 2024 1. 1 He ca OWIM MIPEBAPUTETHO TIPUETH

ot Ilogdonma. Ilo-momy e m3nmokena onenkara Ha [lomdonma 3a BB3AEWCTBHETO HA TE3W HOBH
CTaHIIaPTH U Pa3sCHEHUSI.

e MHsmenenuss Ha MCC 21 Egpexmu om npomenume 6 oomennume Kypcoee:. Jlunca Ha
KoHBepTupyemocT (u3nanenn Ha 15 aBryct 2024 1.), B cuna ot 1 ssayapu 2025 .

e MC®O 18 Ilpeocmaeane u onogecmsaeane 6vé unancoéu omuemu (U31aJ€H HA 9
asryct 2024 r.), B cuna ot 1 suyapu 2027 r.

e MC®O 19 [Mvwepnu opysycecmea 0e3 nyonuuna omuemnocm: Onogecmsasanus
(u3maneH Ha 9 mait 2024), B cuna ot 1 ssHyapu 2027 r.
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(ii) Hosu cmanoapmu u pazachenus, Koumo eéce ouje He ca npuemu om Iloogonoa (npoovarcenue)

e WUsmenenuss Ha MC®D®O 9 @unancosu uncmpymenmu u MCD®O 7 @unuancosu
uncmpymenmu. Onoeecmasanusa. VI3MeHeHHs Ha Kiacu(UKamusTa M OLEHKAaTa Ha
(dbunancoBuTe HHCTpyMEeHTH (M31aaeHu Ha 30 mait 2024 r.), B cuna ot 1 ssuyapu 2026 1.

o MW3menenuss Ha MCD®O 9 Qunancoéu uncmpymenmu u MCDO 7 Quuancoeu
uncmpymenmu:. Onosecmasanus. J{oroBopu, 0OBbp3aHU ChC 3aBUCHMAa OT MPHUpPOAATa
enekTpoeneprus (u3gaaeHu Ha 30 mait 2024 r.), B cuna ot 1 ssuyapu 2026 T.

e T'ogumnu nmogodopenusi, rom 11 — U3menenuss na MCPO 1, MCPO 7, MCDO 9,
MC®O 10 u MCC 7 (u3nanenu Ha 18 romu 2024 r.), B criia ot 1 ssuyapu 2026 T.

Hsima apyru cranmapTd, KOMTO BCE OLIE HE ca MPUETH, M KOUTO CE OYaKBa Ja MMaT 3HAYUTEIHO
BB3lielicTBIEe BBPXYy [loadoHna mpe3 HACTOSIIUSA WM OBJCII OTYCTCH IMEPHOJ, KAKTO U BBPXY
TpaH3aKIUUTE B 0003pHMO ObJIEIIE.

(iii) Hoeu cmanoapmu, pazacHenus u u3mMeHeHus, Koumo éce ouie He ca npuemu om EC

. HN3menenuss Ha MCPO 10 u MCC 28 - Ilpopaxkba mim BjIaraHe Ha aKTHBHM MeEXKIY
HHBECTUTOP U HErOBOTO ACOLMUPAHO WM CbBMECTHO NpeanpusaTue (u31aaeHu Ha 11 centeMBpu
2014 r.) B cuita Ha WU CIIeN JaTa, KOsTo IpeAcTou na 0bvae onpenenerna or CMCC

. MC®O 14 OrcpoyeHH CMeTKH NPH peryaupanu neHu (usnaned Ha 30 suyapu 2014 r.), B
cuina ot 1 suyapu 2016 1.

EK e B3ena pemenre ga He OTKpUBa MpoIieca Mo mprueMaHeTo Ha MexxquHHus ctagnapT MCOO 14 u na
n3uaka okonuyatenuuss MCOO cranpapt.

2.2. JleificTBaIlo MpeAnpusiTHe

OdunancorusaT ortdyer Ha [lomdoHma e HM3rOTBEH MpHM Clla3BaHe Ha MPHUHIMIA Ha JIeHCTBAIIO
OpeanpusThe.

2.3. yHKIMOHAIHA BAJyTa U PU3HABAHE HA KYPCOBU Pa3JIuKH

OyHKIMOHATHATA ¥ OTYETHA BallyTa Ha TpejacTaBsHe Ha (uuancoBust oruer Ha [lomdoHma u e
Obarapckust neB. Ot 01.07.1997 r. 1eBbT € dukcupaH B choTBeTCTBHE ChC 3akoHa 3a BHB kbMm
repMaHckata Mapka B croTHolieHne BGN 1:DEM 1, a ¢ BbBeXXIaHETO Ha €BPOTO KaTo OoduIHaiHa
BanyTa Ha EBporeiickus cpio3 - ¢ eBpoTo B choTHOImenne BGN 1.95583:EUR 1.

HpI/I MIbPBOHAYAIIHO IIPU3HABAHE, CACIIKA B UYXJCCTpAaHHA BaJlyTa CC 3allMCBa BHB (bYHKLII/IOHaHHaTa
BaJlyTa, KaTO KbM CyMaTa B 4YYXKACCTpaHHA BaJlyTa CC Ipujiara OOMEHHUST KypC KbM MOMCHTA Ha
CaciikaTa Win onepanusdaTa.

[NapuunuTe cpeacTBa, B3EMaHUITA U 33 IbIDKCHHUATA, KATO MOHETAPHH OTYETHU O0EKTH, IECHOMUHUPAHU
B UyXICCTpaHHA BAJIyTa C€ OTYUTAT BHB (PYHKIIMOHAIHATA BAlyTa KaTo ce Mpujiara OOMEHHHSAT KypcC,
nyonukyBad oT BHB 3a Bceku paboTeH JieH Ha choTBeTHHUS Mecell. KbM 31 ekeMBpH Te ce OLICHSBAT B
OBITapCKU JIeBa KaTO CE M3M0I3Ba 3aKIF0YHTETHIS 00MeHeH Kypc Ha BHB.
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2. CpllecTBEHH CYETOBOJIHHU MOJUTUKH (MPOABIKEHUE)
2.3. ODyHKIMOHAIHA BAJIyTAa U IPU3HABAHE HA KYPCOBH Pa3JIMKH (MPOIbJIKEHHE)

Edexture oT KypcoBUTE pa3nuKH, CBHP3aHU C YPEKIAHETO Ha CHEIKU B UYXKAECTpaHHA BalyTa, WIH
OTYNTAHETO HA CHENKH B UyXKJECTpaHHA BayTa IO KypCOBE, KOUTO Ca PAa3W4YHH, OT TE€3H, IO KOUTO
I’bPBOHAYAITHO ca OMJIU MPU3HATH, CE BKIIIOYBAT B TIeyaiOaTa WiK 3ary0ara B MOMEHTa Ha Bb3HUKBAHETO
YM.

QDUHAHCOBUAT OTYET € U3TOTBEH U MPEACTABEH B XU JIeBa (XUIL. JIB.).

[NapuyHUTE aKTUBYU U TTACUBH, ICHOMHUHHPAHHU BHB BAIyTa, Ca OIICHCHU B JICBa 110 OUITMATHUS KYPC Ha
BHB kakTo cnenBsa:

Banayra 31.12.2024 r. 31.12.2023 r.
EUR 1.95583 1.95583

2.4. CueToBOIHA KOHBEHIUS

(DUHAHCOBUAT OTUET € U3TOTBEH IPH CIa3BaHE Ha KOHBEHIIMATA 32 NCTOPHYECKATA [IeHa, C U3KITIOUeHHUE
Ha (PMHAHCOBUTE aKTHUBU, OTYMTAHU IO CIIPABEIJIMBA CTOMHOCT B IMevaindara Wid 3aryoara, KOUTO ca
MIpEeICTaBEHH T10 CIIPaBeIJINBa CTOMHOCT.

2.5. I1apu u napu4YHU eKBUBAJEHTH

[Nondonaa oTunTa KaToO Mapy ¥ MAPUIHHA EKBUBAJIEHTH CPEICTBATA 110 PA3IUIANIATEIIHA CMETKH, KOUTO
Ce OLIEHSBAT [0 aMOPTU3HpaHa CTOMHOCT WIIM TIO0 ICTIO3UTH C OPUTHHAJIEH CPOK Ha Majex 10 3 Mecela.

[Tapu 1 mapu4HM €KBUBAIEHTH CE IBPKAT C LEJI TOCPELIaHe HAa KPATKOCPOUYHHUTE MAPUYHHU 33bIDKEHHS,
a HE 3a MHBECTHLIUH WIX APYTH LEIH.

3a Ja MOXC €1Ha MHBCCTHULIUA A 6’[:2{6 OIrpeAcsiCHa KaTO napu WM MapuiHu CpeACTBa, TS Tp${6Ba Ja
MOXKE JICCHO Ja 6”[:,[[6 IMIPEXBBPJICHA B OIIPCACICHA CyMa U 1 6’[:,[[6 00€KT caMO HA HE3HAUNTEIICH PUCK

OT IPOMSIHA B CTOMHOCTTA.

CrenoBaresiHo, HHBECTUIMS Ou Omila kiacuuIypaHa KaTo NapuiHU CPEACTBA CaMO aKO MMa KpaTbK
MaTypHUTET, HAIIPUMED, 10 TPY Mecela OT AaTa Ha NpUI00uBaHe.

KamnranoBuTe WHBECTHIIMY C€ M3KIIOYBAT OT MMAPUYHUTE CPEICTBA, OCBEH aKO HE Ca 10 CHIIECTBO
TaKWBa, HarmpuMmep NpedepeHIIMATHNA aKIUU MPUI0OUTH ¢ KpaThK CPOK NpPeau MaTypUTETa UM U C
OMPEICIICH MaJICK.

2.6. DUHAHCOBH HHCTPYMEHTH

2.6.1. ®uHAHCOBH AKTHBH

Knacupuxanus

HO}.‘L(i)OH}Ia Knacmbnunpa (1)I/IHaHCOBI/ITe CH aKTUBHU B CJICIHUTC KATCTOPHUU HA OTUUTAHC!:

® TaKuBa, KOUTO TPsOBa jia ObJAT OTYHTAHH IO CHPABE/IMBA CTOWHOCT revandaTta Wid 3aryoara, u
TaKHBa, KOUTO CE OLIEHSBAT [0 AMOPTU3HPaHa CTOWHOCT.
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2. CpllecTBEHH CYETOBOJIHHU MOJUTUKH (MPOABIKEHUE)
2.6. DUHAHCOBU HHCTPYMEHTH (IIPOABJIKEHNE)

2.6.1. DuHAHCOBU AKTHUBHU (MPOABJIAKEHHE)
Knacupukanus (mpoabikeHue)

Knacudukanusra 3aBucu ot Ouznec monena Ha [logdonaa 3a ynpasnenue Ha pUHAHCOBUTE aKTHBH U
YCIIOBHSITA 38 HAPHYHNTE TOTOLH CIIOPE]] TOTOBOPHUTE.

[MondouapT € 3axpaHBamia cxemMa M WHBECTUpPA B JSJIOBE Ha ChOTBETHaTa | MaBHU mondoHICXeMa.
HeroBute wHBecTHMIMM ce OLEHSBAT MO CIpaBelJIMBa CTOMHOCT B mevanbata wiM 3aryOara.
IIpencraBenu ca kato (YUHAHCOBM AKTHBH, OTUUTAHU IO CIIPABEIJIMBA CTOWHOCT B Iedanbara HIx
3ary0ara B OTueTa 3a puHaHCOBOTO cheTosiHME. OcTaHaiuTe (UHAHCOBH aKTHBH Ca APUYHU CPEICTBA
U C€ OLEHABAT [0 aMOpTU3HMpaHa cToiHocT. IIpencrasenn ca xato Ilapu M nmapudHU €KBUBAJICHTH B
Ortuera 3a QUHAHCOBOTO CHCTOSIHUE.

l'[pn?.HaBaHe H OTHHUCBAHE

PenoBuuTE MOKYNKK 1 TpoAakOu Ha pUHAHCOBH aKTHBYU c€ IPU3HABAT Ha JaTaTa Ha CIEJIKaTa - JaTata,
Ha kosTo [Toadonna ce anrakupa J1a 3aKyIu Win npojaae akrua. DUHaHCOBUTE aKTHUBH CE OTIIMCBAT,
KOTaTo MpaBaTa 3a MOJy4aBaHE HA MAPUYHH MOTONU OT (MHAHCOBUTE aKTUBH Ca W3TCKIIM WU ca
npexsbpiieHu U [londonna e npexBbpani BCHYKH PUCKOBE U HOJI3H OT COOCTBEHOCTTA.

OunensgiBane

IIpu mepBoHauanHoTO Npu3HaBane [londonaa oueHsBaT GUHAHCOBUS aKTHB [0 HETOBATa CIIPaBeINBa
cTolHOCT. PasxomuTe CBBp3aHM C TpaH3aKIMUTE HAa (PMHAHCOBU aKTHBH, OTYMTAHH B Tevanda WU
3ary0a, ce OTYMTAT B OTUETA 3a nevanaldaTa uiu 3aryoara.

[IpomenuTe B cripaBeyiMBaTa cTOWHOCT Ha puHaHcoBUTE akTUBHM oTunTanu o CCII3 ce mpu3HaBat B
HETHU TOJIOXKHTEIHU WM OTPUIATEIHU Pa3lIMKK OT omnepanuu ¢ (UHAHCOBH aKTHUBH B OTYETa 3a
JIOXOAUTE, B 3aBUCUMOCT OT CIIy4das.

MondouasT kmacupuIMpa CBOMTE KAIUTAJIOBM WHCTPYMEHTH KaTO OIICHSABAaHU I10 CIpaBeIMBa
cTorHOCT B medasnbara wiu 3aryoara (CCII3).

Oo0e3nenka

[Mondonna oneHsBa kpenuTHUTE 3aryOM Ha O6a3a ObJEIM OYaKBaHWs, CBEP3aHN C HETOBUTE ABJITOBU
WHCTPYMEHTH, OTIYUTAHU TI0 aMOPTU3HUpaHa CTOMHOCT. [ [puaranata MeTo1010THs 33 00€311eHKa 3aBUCH
OT TOBa JAJIA € HAIWIIC 3HAYUTEITHO YBEIUICHUE HA KPEIUTHHUS PUCK.

3a Thproeekute B3emanus [londonna npunara onpocreHus mnonaxon, paspemer or MCPO 9, koito
M3MCKBA JIa C€ TPU3HAAT OYaKBaHM 3aryOu 3a LENHs )KMBOT OIIE OT ITbPBOHAYAIHOTO NMPU3HABAaHE Ha
B3€MAaHHUATA.

T’BpI'OBCKI/ITe WU Apyru B3€MaHHA Ca NpEeIMET Ha MHAUBHUAYAJIHA OLCHKA HAa KPCAUTHUA PUCK, KOATO

B3€Ma NpCABUA HAJIMYHATA KAUYC€CTBEHA M HECTATUCTUYCCKA KOJIMUCCTBCHA I/IH(i)OpMaHI/ISI. O6esueHKaTa
CC ormpeacisd Ha 0a3a ouaKBaHH KpeAUuTHU 3ary61/1.
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2. CpllecTBEHH CYETOBOJIHHU MOJUTUKH (MPOABIKEHUE)
2.6. DUHAHCOBU HHCTPYMEHTH (IIPOABJIKEHNE)
2.6.2. DUHAHCOBH MACHBH

[Ipu3HaBat ce, KOraTo ChIIECTBYBa JOTOBOPHO 3aIBJDKEHIE 3a TUIAIIaHE HA MAPUYHH CYMHU Ha APYTO
npennpusitre wim pusmdecko nure. PuHancoBute nmacuBr Ha IloadonHma BKITIOUYBAT 3aIBIDKEHUS 32
0o0paTHO M3KYITyBaHE Ha JSUIOBE M CBBP3aHUTE C TAX TAKCH, 3aIbJDKeHUS 32 oquT, kbM KOH u
VYnpasnssamoro JpyxecTto. [IspBOHaYaTHO TE ce MPHU3HABAT B OaNaHca IO CIPaBEINBA CTOHHOCT,
HaMaJIeHd C TPEKUTE Pa3xodu IO TPAH3aKIUATa, a IMOCIEABAIIO0 — MO0 aMOPTHU3UpPaHa CTOWHOCT IO
MeToJ1a Ha e(DeKTHBHATA JINXBA.

2.7. HeTHU aKTHBH, MPUHAJIEKAIIN HA HHBECTUTOPUTE B JSIJIOBE

HeTHu akTuBH, NpUHAIICKAIIM HAa HHBECTUTOpPUTE B JsiioBe Ha [lomdonma BkIOYBAT 3amucaHu
ISUTOBE, TIPEMHUH OT EMUCHH, OOIITN pe3epBH U HepasIpeIeeH: eqaon.

3anucanuaT kanutand Ha [lofadoHma € NMPOMEHJIWBA BEIWYHMHA, B 3aBUCHMOCT OT E€MUTHPAHUTE U
oOparHo m3Kkynenu asutose. [londonma nznasa/mpoaasa AsUT0Be 1O MICKaHEe HA MHBECTUTOPHUTE.

[Mondonaa oTunTa 3amvcaHusi CM KamuTal 10 HOMUHAJIHA CTOHHOCT Ha U3JaJICHUTE U PErUCTPUPAHU
JISITIOBE.

[IpemuiinuTe pe3epBr NpU eMUTUPaHE /00paTHO U3KyIyBaHe Ha JsuioBe Ha [londonaa npencrapisBar
pasnukara, mojiydeHa OT HEeTHAaTa CTOMHOCT Ha €AMH /sl ¥ HOMHUHAJHATa CTOWHOCT, YMHO)KEHA I10
ChOTBETHHUSI OpoOil IsJI0BE, EMUTHUpPAHU /0OpaTHO M3KYNEHH B JeHS Ha ceThiMmeHTa. OleHKaTa Ha
HETHUTE aKTUBH, NPHUHAJICKAIIA HAa HMHBECTUTOPHTE B MSJIOBE € pasriiefaHa Mo-MoapoOHO B
npuioxeHue 6.

HeTHu akTHBH, NPUHAISKAIIN HA UHBECTUTOPUTE B AsioBe B [Tondonma ca 0azara 3a onpeeisHe Ha
eMUCHOHHATA IIeHa U [IeHaTa 3a 00paTHO M3KYIyBaHE Ha JISUIOBETE My 3a BCEKH paOOTEH JICH.

HOILCI)OHIL& OnpeacAT MHAUBUAYAJIHA HETHA CTOMHOCT Ha aKTUBUTE U CHOTBETHO HETHA CTOMHOCT Ha
CIWH 5], CMUCHOHHA CTOHMHOCT U OCHa 3a O6paTHO H3KYITyBaHC.

2.8. lanbuHO o01araHe

CernacHo wi. 174 or 3akoHa 3a KopmopaTuBHOTO mogoxofHo obmarane (3KIIO), xonekTUBHUTE
MHBECTUIIMOHHY CXEMH, KOUTO ca JIOMyCHATH 3a My0InyHO npeiarane B PenyOnuka bbirapus o pena
Ha 3aKkoHa 3a JEWHOCTTAa HAa KOJIGKTUBHUTE WHBECTHUIIIOHHH CXEMH W Ha JIPYTH TPENNPHUSTHS 32
kosekTuBHO uHBectupane (3JAKNC/IIKN), He ce obyarat ¢ KOPHOPaTUBEH JAaHBK.

2.9. HeTHH MOM0KUTETHH PA3JINKH OT ONEPAIUH ¢ (PMHAHCOBH AKTHBHU

OCHOBHUSAT M3TOYHHK Ha mpuxoau Ha [Toxdonna ca:

® [TOCJIe/IBAIlla OIICHKA HA aKTHBH (ITOJIOKUTETHATA Pa3lIiKa OT MPOMEHU B OlleHKaTa Ha (PMHAHCOBHTE
WHCTPYMEHTH);

® [0JIOKHTENIHA pa3jiika OT omepauud ¢ (UHAHCOBU AaKTHBU (IIOJIOXKHTENHATA Pa3iiMKa MEXIY
CIpaBeINBaTa CTOWHOCT M MPOJaKHATA IIeHa Ha (PMHAHCOBHS HHCTPYMEHT).

34



[IOJI®OH[I ,,O6b EKCIIEPTHIM3 JIE®AH3UBEH BAJIAHCUPAH OTTOBOPHO MHBECTHPAIL“
MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)

31 AEKEMBPHU 2024 r.
2. CpllecTBEHH CYETOBOJIHHU MOJUTUKH (MPOABIKEHUE)
2.9. HeTHH MOJ0KUTEHN PA3JIUKH OT ONEPAIUH ¢ (PUHAHCOBH AaKTUBH (NMPOIbJIKEHHE)

HetHuAT pe3yaraT OT pasiaMKuUTEe OT MPOMEHHTE B OICHKAaTa Ha (DMHAHCOBUTE aKTUBH, OTYUTAHH IO
CIpaBeINBa CTOWHOCT B TMedanbara W 3arybara, ce OTY4MTa KaTo TEeKyIa Iedanda WiIu 3aryda oT
MPEOLEHKN, B HETHU TOJIOXKUTETHH Pa3iIMKU OT Omepanud ¢ (UHAHCOBU AKTHBH, OT IOCIIE/ABAIIA
olleHKa, B OTuera 3a BCeOOXBAaTHHS JOXO/I.

Pasznukara Mexy cripaBeIyiMBaTa CTOMHOCT W MPOJIaKHATA [IeHA HA (DMHAHCOBHUTE aKTHBH, OTYMTAHU
[0 CIIpaBeIJIMBa CTOMHOCT B Tedasnbara u 3ary0aTa MpH CACIKU C TAX, C€ NMPU3HABA KAaTO TEKyIa
revanba wim 3ary0a OT ThproBHS HETHH TOJIOKUTEITHH PA3INKH OT OTlepaIiy ¢ GMHAHCOBU aKTHBH, OT
THProeus, B OT4eTa 3a BCCOOXBATHUS JOXO/.

2.10. Pa3xoamu

Bcewnuku pa3xonu ce mpu3HaBaT B IEPHOJIa HA Bb3HUKBAHE B OTUETA 33 BCCOOXBATHUS JJOXOJ.
OUHAHCOBUTE Pa3XOAH ca:

® 3aryOu OT ornepanyy ¢ GMHAHCOBU aKTHUBH (OTpHULIATEIHATA Pa3JIMKa MEXy peolleHeHaTa CTOHHOCT
Y TIPO/IYKHATA IIeHa Ha ()MHAHCOBUS MHCTPYMEHT);

® 3ary0M OT moOclenBama OleHKa Ha (PUHAHCOBM aKTHBH (OTpPHILATENHA pas3iiKa OT HMPOMEHH B
OlLIeHKaTa Ha (PMHAHCOBHUTE HHCTPYMEHTH);

® 3ary0H OT BaJIyTHH OTIECPAIHH;

HedunancoBute pa3xonu ca BHHIIHM YCIIYTH, BKIIIOYBALIM Bh3HArPaXKIEHHUs HA OaHKaTa JEMo3uTap,
Komucus 3a ¢unrancoB Hamzop (KOH), Lentpanen memosutap (L[JI), BB3HArpaXkaeHne Ha OAMTOP,
pas3xom 3a yupensBane Ha DoHIa M pa3xoau 3a aIMUHUCTPUPAHE Ha JSJIOBE.

2.11. CnpaBeninBa cTOHHOCT Ha (PJMHAHCOBUTE AKTHBHU U MACUBH

UzroresHero Ha GuHAaHCOBH oTueTH B choTBeTcTBHE ¢ MC®DO M3MCKBA MpUaraHeTO Ha KOHKPETHU
MPUOJIM3UTETHA CYETOBOJHU OlleHKUA. OT pbhKOBOACTBOTO Ha DoOHAA yaabp ce W3UCKBA Ja HANpPaBh
COOCTBEHHM TIPEIICHKH U JIONYCKaHWS MPHU MPHUJIAraHeTo Ha CYETOBOJHUTE MONUTUKU. [lo3uimuTe BBB
(h)MHAHCOBHTE OTYETH, YHETO MPEJICTABSIHE N3MCKBA ITO-BUCOKA CTEIICH Ha CyOEKTHBHA MPEIEeHKA, KAKTO
W TE3W TMO3UIIHNH, 32 KOUTO MPUOIU3UTEITHATE OLICHKH MUMaT 3HAYMTENeH epeKT BhpXy (QrHaHCOBHTE
OTYETH KaTo LSJI0, Ca OTAEIHO ONOBECTEHH MO-A0JTY.

[Nondonna onpenens cnpaBeAaBaTa CTOMHOCT HA (PMHAHCOBUTE CH aKTHBU U TIACUBU B ChOTBETCTBHE
¢ MC®O 13 ,,OuensiBane no crnpasegusa croiHocT . MC®O 13 ce npuiara, koraro B ipyr MCOO
ce M3MCKBA MJIM MO3BOJISIBA OLICHABAHE TI0 CHPaBEeINBa CTOMHOCT MJIM ONOBECTSIBAHE HAa OLEHIBAHETO
0 CTpaBe/IIMBa CTOMHOCT, KaKTO Ha ()MHAHCOBU MHCTPYMEHTH, TaKa U Ha He(QUHAHCOBH aKTHUBH.

MC®O 13 omnpenens crpaBemjiuBaTa CTOMHOCT KaTo IIEHATa 3a Mpojak0a Ha aKTUB WM 3a
MPEXBBHPIISHE HA MMACUB MPU 0OWYaiiHA ClIeNKa MEX]y Ta3apHU YYaCTHUIM KbM JlaTaTa Ha OLCHSBaHE
Ha OCHOBEH (WJIH Hail-M3TrOJIeH ) TIa3ap MpH TEKYIIH Ha3apHu ycioBus. CrpaBeainBaTa CTOHHOCT CTIOpe.
MC®O 13 e npomaxkHa IieHa, HE3aBUCUMO JAIM Ta3W II€HA € HEMOCPEACTBEHO JOCTBIIHA WIIU
onpeJereHa upe3 Apyr METO/ 3a OCTOMHOCTSBAHE.
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[IOJI®OH[I ,,O6b EKCIIEPTHIM3 IE®AH3UBEH BAJIAHCUPAH OTTOBOPHO MHBECTHPAIL"
MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)

31 JEKEMBPH 2024 r.

B xunsanu neBa ocBeH, ako He € yKa3aHo APYro
2. CblIecTBEHH CYETOBOIHH MOJUTHKH (MIPOIbJIKEHHE)
2.11. CnpaBeajimBa CTOMHOCT HA (PUHAHCOBHUTE AKTHUBH U MACHUBH (NPOABbJIKEHHE)

OnoBecTsIBaHE Ha CIIPABEIMBA CTOMHOCT

MC®O 7 ,,OunancoBu nHCTpyMeHTH: OTIOBECTSBaHE, M3NCKBA OIOBECTSIBAHE B MPIIIOKEHUATA KbM
(vHAHCOBUS OTYET Ha WH(OPMAIHMsI OTHOCHO CIIPaBeIIMBATa CTOWHOCT Ha (PMHAHCOBUTE AaKTUBU H
macuBu. Ilonmutukara Ha Iloadonma € ma omoBecTsABa MHGOPMANHS 3a CIpaBeIINBaTa CTOMHOCT Ha
BCHYKH aKTUBU W TTACHBH, B CHOTBETHOTO MPIIIOKEHHUE 3a Beeku [londonm.

OHDG)ICHHHC Ha CIIpaBeIJIMBa CTOMHOCT, METOJIU HA OCTOMHOCTSIBAaHE

3a 5a ce OLEHM CIIpaBelJiiBaTa CTOMHOCT Ha BCsIKa rpyna ()MHAHCOBHM MHCTPYMEHTH, C€ H3ION3BaT
CJIETHUTE METOIU U MPEIOI0KEHUS:

e OUHAHCOBYU aKTHBHU, OTYUTAHU 10 CIIPAaBEAJINBA CTOWHOCT B Neyanbara iy 3ary0arta - cripaBeiiuBa
CTOMHOCT Ha AKIIMUTEC B I'maBen HO}Z[(bOHIl, BKJIIOUMUTCIHO B CJIYyYauTC Ha BPEMCHHO CIIMpaHEC Ha
00paTHOTO U3KYIIyBaHe, 1€ Ce IpHeMa IocieHaTa 00sIBeHa 1ieHa Ha 00paTHO U3KYITyBaHe 3a aKI[HUUTE;
o [lapuunu cpeactBa B Opoil W 1Mo OaHKOBM CMETKHM — IIOpaad JHMKBUIHUS XapakTep Ha Te3H
WHCTPYMEHTH, TAXHATa OaJaHCOBa CTOWHOCT ChOTBETCTBA HA CIIPABEJINBATa CTOHHOCT;

e JIpyrure B3eMaHUs U 3aABIDKEHUS Ce MPEACTABT M0 aMOPTU3UpaHa CTOIHOCT, KaTO B3eMaHMsITa ca
HaMaJIeH!W C OYaKBaHHTE 3ary0u 3a o0Oe3leHka. bamaHcoBaTa CTOWMHOCT Ha TE€3W WHCTPYMEHTH € Hai-
Jo0paTa OLIEHKa Ha TSIXHAaTa OYaKBaHa CIIPaBeJINBA CTOMHOCT.

Hepapxus Ha copaBeIuBaTa CTOMHOCT

IMondoHna W3BHPINBA €XKEAHECBHA MPEOICHKA HAa IEHHUTE KHWXKA B MOPTQeina cH, BKIFOYUTEIHO
KHIKaTa, KOUTO Ca B MpOIEC HA CETHIMEHT. Pasnukara oT NpeoleHKaTa ce OTpa3siBa B TEKYIIUS
(hMHAHCOB pe3yJTar.

HM3nosn3Ba ce crneqHara depapxusi 3a ONpeiesisiHe U OTIOBECTSIBaHE Ha CIPaBe/JIUBATA CTOMHOCT:

e HuBo 1: xoTupaHu (HEKOPUTHPAHHN) IIEHU HAa aKTUBHUTE TMa3apH 3a WACHTHUYHU aKTUBU WJIU TTACUBU,
JI0 KOUTO IPENNPUATUETO MOKE J1a UMa JOCTHI KbM /1aTaTa Ha OLICHSIBAHE;

e HuBo 2: nipyru BXOAHU JJaHHH, Pa3IMYHHU OT BKIIFOUCHUTE B HUBO | 00SBEHU IICHH 3a AKTUB UJIH T1ACUB,
KOHUTO ca HaOJIF01aeMU 3a TaJIeH aKTHUB, TIPSIKO WIIH KOCBEHO;

o Hugo 3: HenaOaromaeMu BXOQHU JaHHU 3a JaJ€H aKTUB UM [TACHUB.

B niporieca Ha onpenensiHe Ha cripaBeiIMBaTa CTOWHOCT HA aKTUBHUTE U TacuBuTe, [londonna nanon3sa
nasapHa uH(popMaLus JOKOJIKOTO TakaBa € Han4Ha. Keaero undopmanus ot HuBo 1 B fiepapxusra Ha
CpaBelIMBUTE CTOMHOCTM He € HanuuHa, llomdoHna npumara MeTogu 3a OCTOWHOCTSIBAHE,
M3MON3BAIM MaKCUMAaJIHO HaOoJjaeMH BXOJSIIM JaHHU U CBEXJA 10 MUHUMYM H3IOJI3BAHETO Ha
HEeHa0JIoJaeMUTe TaKuBa. MeToIuTe 32 OCTOMHOCTSIBaHE, M3IIOJI3BAHH 3a OIICHSBAHE HA CITPaBE/ITUBATA
CTOMHOCT, Ce MpHJIarar nocjie10BaTeIHo.

Cnennara Tabnuna 000011aBa nHGOPMAITUS 32 AKTHBHUTE, PEACTABEHU 110 CIPaBEAJINBA CTOHHOCT B
000011IeHHST OTUYET 3a PUHAHCOBOTO ChCTOsIHUE KbM 31 aekemBpu 2024 1.

Huso 1 -
banancoBa KOTHpAaHa
2024 1. CTOMHOCT Ma3apHa LeHa
AKTHBH, OLIEHEHH 10 CIPaBeIJIUBAa CTOHHOCT
Horizon KBC Defensive Balanced Responsible Investing
Institutional F share BG class in EUR 20,159 20,159
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[IOJI®OH[I ,,O6b EKCIIEPTHIM3 IE®AH3UBEH BAJIAHCUPAH OTTOBOPHO MHBECTHPAIL"
MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)

31 JEKEMBPH 2024 r.

B xunsau neBa ocBeH, ako He € yKa3aHo JPyro
2. C'I)IlIeCTBeHI/I CYECTOBOJIHHU NMOJIUTUKHA (Hpozu,mlce}me)

2.11. CnpaBeajimBa CTOMHOCT HA (PUHAHCOBHUTE AKTHUBH U MACHUBH (NPOABbJIKEHHE)

Hepapxus Ha cipaBeInBaTa CTOMHOCT (HDOH’I)IDKCHI/IG)

3a crpaBeanuBa CTOWHOCT Ha akiuuTe B ['maBeH moadoHA, BKIIOYNTETHO B CIydYaWTe HA BPEMEHHO
crUpaHe Ha 00paTHOTO M3KYITyBaHe, IIe Ce MpreMa MocieiHaTa 00sBeHa IIeHa Ha 00paTHO U3KYITyBaHE
3a aKIMUTE U3A3JICHU OT ChOTBEeTHUS [ 1aBeH mondoHI.

Crnemnara Tabnuia 0000maBa HHGOPMAITHS 32 aKTHBUTE, MIPEACTABCHH IO CIIPaBEIJINBA CTOMHOCT B
000011IeHHsT 0OTYET 32 PUHAHCOBOTO CheTosiHUE KbM 31 nexemBpu 2023 r.:

Huso 1 -
BaunancoBa KOTHpPaHa
2023 . CTOMHOCT MAa3apHa LeHa
AKTHMBH, OLleHEHH 110 CNIPaBeIJINBA CTOIHOCT
Horizon KBC ExpertEase Defensive Balanced Responsible
Investing Institutional F share BG class in EUR 6,663 6,663

Cuntano ot 1 ampun 2023 r., umero Ha rnaBHus Gona e mpomeHeno ot Horizon KBC ExpertEase
Defensive Balanced Responsible Investing Institutional F share BG class in EUR ma Horizon KBC
Defensive Balanced Responsible Investing Institutional F share BG class in EUR

3a cmpaBeAsMBa CTOWHOCT Ha akuuuTe B [1aBeH moadoHA, BKIIOUYUTETHO B CIyYauTe Ha BPEeMEHHO
CIHMpaHe Ha OOpaTHOTO M3KYILyBaHe, ILie Ce MpHeMa rocjae HaTa 00siBeHa ieHa Ha 00paTHO U3KYITyBaHEe
3a aKIUHUTE U31aJACHU OT ChbOTBEeTHU [ 1aBeH mondoxm.

B ciyuaii ue BpeMEHHOTO criipaHe Ha 0OpaTHOTO M3KYIyBaHe Ha akIUHUTE Ha JajeH [ naBen noad oy
€ 3a nmepuoA no-Abasr oT 30 AHU, ClpaBeAMBaTa CTOWHOCT Ha aKLUs CE M3YHUCIABA Ype3 NpUlaraHe Ha
MeETO/la Ha HeTHaTa 0ajlaHCOBa CTOMHOCT.

MeToabT Ha HeTHaTa OajJaHCOBAa CTOMHOCT Ha aKTHBHUTE CE€ ChCTOHM B M3YHMC/IsABAaHE HA CTOMHOCTTA HA
aknus Ha ['nmaBeH moadoHA, KaTo coOCTBeHWST Karmurtan Ha [nmaBHus mondoHn (Bb3 OCHOBa Ha
nocyieHus (GUHAHCOB OTYET) CE Pa3jieid Ha oOmus Opoi akiuu B oOpamieHue. [Ipu u3BbpIIBaHE HA
W3YUCIIEHUETO Ce MpuiIara cienHarta Gpopmyna:

_A-L-PS
N

P

KBJETO:

P — croiiHocTTa Ha enHa akiys oT choTBeTHUS MHCcTHTYIMOHaneH @ BI' knac aknuu (Institutional F
share BG class) Ha onensiBanus ['taBen moagoH;

A — aKTuBH;

L — 3agbmxeHus;

PS — cToliHOCT Ha aKIMKUTE OT APYTH KiIacoBe akiuu B [ maBHUS 101G OHT;

N — o011 Opoit Ha akiuuTe 0T ¢hoTBeTHU MHcTUTyMOHaneH @ BI™ knac akiuu (Institutional F share
BG class) B oOpamienue.

DuHaHCOBUTE AKTHUBH, JACHOMHWHHPAHU B YYXJACCTpaHHa BallyTa, C€ IIPEU3YUCIIABAT B JICBOBa

PaBHOCTOMHOCT, OIpeesieHa Mo IeHTpaIHus Kypc Ha bbarapckata HaponHa OaHKa, BalWICH 32 JACHA,
3a KOMTO ce OTHAcs OLEHKATA.
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[IOJI®OH[I ,,O6b EKCIIEPTHIM3 IE®AH3UBEH BAJIAHCUPAH OTTOBOPHO MHBECTHPAIL"
MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)

31 JEKEMBPH 2024 r.

B Xuisau 1eBa OCBeH, aKo HE € YKa3aHo Jpyro
2. C'I)IlIeCTBeHI/I CYE€TOBOAHHU IMOJIUTUKHU (Hpozu,mlce}me)

2.12. MuBecTHLIMOHEH MOPTQeii

IIpoueHT OT AKTUBUTE HA
Kmac akTuBH IMondonna

Wucturymmonanen @ bI' knac akmuu (Institutional F share BG
class) B 'maBen noadounn Haii-manko 85%)
JIO'BITHUTEITHY TUKBUIHU aKTUBH ChIacHo 4i. 38, ain. 4 ot
SAKNCHIIKU — nmapu

lepuBaTu cbrimacao wi. 38, an.1, T.7 u 7.8 m wi. 42, 43 ot
SAKNCAIIKA Jo 15%

[MoadoHabT HAMA CKITIOYEHH CICIKU C JCPUBATUBHI HHCTPYMEHTH.

2.13. CpaBHuTtejHa uHpopManus

HpCI[CTaBHHCTO u KHaCI/I(I)I/IKaHI/ISITa Ha CTaTUUTC BbB q)HHaHCOBI/IH OTYCT CC 3alia3Bar Mpe3 pasiinuHuTe
OTYETHH TICPUOIM, 32 JIa CE€ OCUTYPU CHIIOCTABUMOCT Ha CpaBHUTENHATa MHMopManwus. JlaHHUTE 3a

MHUHaJIa rOHa C€ KOpUrupar, Korato Tosa € HCO6XOI{I/IMO, C ICJI CbIIOCTAaBUMOCT C NIPEACTABAHETO B
TEKyIlaTa roguHa.

3. [lapu 1 napuyYHu eKBUBAJIEHTH

% ot % oT
31.12.2024 r. aktuBa 31.12.2023r. aKTHBa

[TapuuHu cpencTsa Mo pasuIalaTeIHA

CMETKHU 313 1.53% 79 1.17%
6 1e6d 99 0.48% 38 0.56%
6 e6po 214 1.05% 41 0.61%
Oo6mmo: 313 1.53% 79 1.17%

DOHIBT UMa OTKPUTH JBE pa3IUIANIATSITHN CMETKH B OaHKaTa JICTIO3UTap B JIeBa U B €BPO.

CripaBenmuBaTa CTOHHOCT Ha MMApUTe W MAPUYHUTE €KBUBAJICHTH € TIPUOJIM3UTEIHO PaBHA Ha TSIXHATA
OanmancoBa ctoiHOCT KM 31.12.2024 ut kpM 31.12.2023 1.

4. DUHAHCOBH AKTHBH, OTYUTAHHU 110 CIIPpaBEAJINBa CTOHHOCT B Me4aji0aTa uin 3ary6aTa

AKTHMBH, OLlEHEHHU 1O CNPaBeIJINBA CTOIHOCT 31.12.2024 r. 31.12.2023 r.
Horizon KBC Defensive Balanced Responsible Investing

Institutional F shares BG class in EUR 20,159 6,663
Oo6mo: 20,159 6,663

Cuntano ot 1 anmpun 2023 r., umero Ha riaBHus (oHz e nmpomeHeno ot Horizon KBC ExpertEase
Defensive Balanced Responsible Investing Institutional F share BG class in EUR ua Horizon KBC
Defensive Balanced Responsible Investing Institutional F share BG class in EUR.

(DUHAHCOBUTE AaKTHBH, OTYUTAHHM II0 CIpaBeJIMBa CTOWHOCT B TIeyan0aTa WM 3arybara, ca
MPEACTaBEHU CIOpE] Hepapxusara 3a ONpeesiHE M OMOBECTSIBAHE Ha CIpaBeIIMBaTa CTOMHOCT MO
CJICIHUS HAYUH:
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[IOJI®OH[I ,,O6b EKCIIEPTHIM3 IE®AH3UBEH BAJIAHCUPAH OTTOBOPHO MHBECTHPAIL"
MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)

31 JEKEMBPH 2024 r.

B xunsau neBa ocBeH, ako He € yKa3aHo JPyro

4. ®UHAHCOBH AKTUBH, OTYUTAHU IO CIIpaBel/IinBa CTOHHOCT B mevyaj0ara WJIH 3aryﬁaTa

(mpoabJ/iKeHHe)

PuHAHCOBH AKTHBHU, OTYUTAHMU 110

cIpaBeJIMBa CTOMHOCT B mevyandara % ot % oT
WM 3arydara 31.12.2024 r. akrtuBa 31.12.2023r. AKTHBA
OlLIeHEeHH T10 CITPaBeIIMBa CTOMHOCT
HuBo 1 — HeTHA CTOMHOCT Ha €IWH I 20,159 98.45% 6,663 98.71%
Oo6mo: 20,159 98.45% 6,663 98.71%
5. Pa3xoam 3a Obaeniu nepuoan
% ort % oT

31.12.2024 r. aktuBa 31.12.2023r. AKTHBA
Pa3xoau CBBbp3aHu C YIPABISIBAIIIOTO
JIPYKECTBO 5 0.02% 8 0.12%
Oo6mmo: 5 0.02% 8 0.12%

6. HeTHu akTHBH, MIPUHAMJIEKAIA HA HHBECTUTOPHUTE B JASIJI0BE

3anucanusar kanutan Ha [loadonx ,,OBb EkcneptUiis [ledansuBen banancupan OtroBopHO
NuBectupam’ kM 31 mekemBpu 2024 t. e pasnpenened B 1,821,635.3886 Op. nsuma, ¢ HOMHUHAITHA
ctoiiHOCT 10 s1eBa Bcekn ennH. KanutansT € U310 BHECEH.

Bpoii xs108e

Homunaiana
CTOHHOCT

K®sMm 31.12.2024

Bpoii nsmoBe B 0OpbIIeHNE B

Homunanna

Bpoii ns108e

CTOHHOCT

KbMm 31.12.2023 1.

HAYaJI0TO HAa OTYCTHHUS TICPUO]T 645,824.2113 10 nea  245,794.0313 10 neBa
Emutupanu nsiose 1,298,951.6584 10 neea  460,026.9652 10 neBa
OO0paTHO U3KYIIEHHU JSI0BE 123,140.4811 10 neBa 59,996.7852 10 neBa
OO0 Opoit as10BE B

0o0pbIIeHHEe KbM Kpasi Ha

OTYeTHMSI IEPHOT 1,821,635.3886 10 neBa  645,824.2113 10 jeBa
HerHaTta cTOMHOCT Ha €IUH 571 €

NOTBBP/ICHA OT OaHKaTa

JICTIO3UTAP KbM IOCIICIHUS

paboTeH JieH Ha OTYETHHUS TIEPUO]T 31.12.2024 r. 29.12.2023 r.
HerHa cToMHOCT HA €OUH I5T 11.2400 neBa 10.3800 neBa

M3MmeHeHneTo B HETHUTE aKTUBH, IPUHA/IJIEKAIIN HA MHBECTUTOPUTE B JSIOBE BHB BPH3Ka C EMUTHPAHE
1 00paTHO M3KYITyBaHE HA JISIOBE € MPEACTABEHO B ClieABaINaTa TaOIuIa:

3a roauHara npukmoyBama Ha 31.12.2024 r.:

- EeMHUTHUPAHE Ha JIJI0BE
- TakCa IIpru EMUTHPAHU JAJI0BE

- 00paTHO M3KYIEHH JSITOBE

- TaKkca Ipy 00PaTHO U3KYTIEHH IAJIOBE

3anucan Mpemun/ (oTOMBHU)

KANUTAJ 0T eMUCHH 06110
11,759 939 12,698
12,990 1,058 14,048

- (10) (120)
(1,231)

(109)

(1,340)
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[IOJI®OH[I ,,O6b EKCIIEPTHIM3 IE®AH3UBEH BAJIAHCUPAH OTTOBOPHO MHBECTHPAIL"
MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)

31 JEKEMBPH 2024 r.
B xunsau neBa ocBeH, ako He € yKa3aHo JPyro

6. HerHu AKTHBH, IPUHAJIC/KAIIA HA HHBECTUTOPUTE B IS1JI0BE (npozlmmcenne)

3anucan Mpemun/ (oTOMBHU)

KaNuTaJl OT eMHCHH 0omo
3a roguHarta npukiarouBama Ha 31.12.2023 r.: 4,000 (53) 3,947
- EMHUTHpPAHE Ha JI0BE 4,600 (57) 4,543
- TaKca MPHU EMHUTUPAHH JSTOBE - 3 3
- 00paTHO U3KYTEHH SIOBE (600) 7 (593)

- TakCa 1Ipu 06paTHO H3KYIICHU JAJI0BC

Hernara cToliHOCT Ha aKTUBUTE Ha eAuH Asu1, EMucronHara nieHa u llenata Ha 00paTHO H3KyIyBaHe ce
OTIpeNIeNAT BCEKW pabOTeH IeH, chriacHo IIpaBmiara 3a omeHka Ha mopTdeina W ompenesiHe Ha
HETHAaTa CTOMHOCT Ha aKTHWBHUTE, JEWCTBAIIOTO 3aKoHOAATescTBO u IIpocrekra 3a myOIMdHO
npeniarasde Ha nssioBe Ha [londonna, Ha 0azara Ha OlleHKa HA aKTUBUTE | nacuBute Ha [loadoHma 3a
MIpeIXOJHMS paboTeH JeH.

Hernara croiinoct Ha aktuBute Ha equH 151 (HCA 1/ms01) ce m3uncisiBa mo cnegnara ¢popmyna:

HCA 1/psn = HetHara croiiHOCT Ha aktuBuTe Ha [Tondonna / BposT nsinose B 0OpbIIcHHE
Emucnonnara nena (EC) e paBHa Ha HerHata croiiHOCT Ha akTHUBUTE Ha enuH 151 Ha llondonma
yBenuyeHa ¢ 1.5% Takcu 3a eMUTHpaHe Ha JI4JI0Be:

EC = HCA 1/gan+1.5%* HCA 1/pan

Llenara na obparno m3kymnyBane (LION) ce onpenens Ha 6a3ara Ha HeTHaTa CTOMHOCT Ha aKTHBHUTE Ha
emnH nman Ha [loxdonma. Ilomdonma mma mse LIOM, B 3aBHCHMMOCT OT cpoka Ha Jbp)KaHE Ha
MPUTEKABAHUTE JISITOBE.

LOWU na nsanose, nbpxxanu Hap 1 mecena = HCA 1/

LHOMU na nsanose, appxanu nox 1 mecena = HCA 1/nsm — 5%*HCA 1msn

Llenara Ha 00paTHO M3KYIIyBaHE HA €IMH JISU1 € paBHA HA HETHATA CTOMHOCT HAa AaKTUBHUTE HA €IUH IS,
B CITy4ai, 4e MPHUTEKATEIUTE Ha JsT0BE TH IBPKAT 33 CPOK MO-IBIEI OT 1 Mecell. B ciyuaii Ha xenanue
OT CTpaHa Ha MPUTEKATEINTE Ha JIATIOBE J1a M3BBPIIAT 00paTHO U3KYIyBaHE B MO-KPaThK CPOK, lieHATa
Ha o0paTHO M3KyIlyBaHE € paBHAa Ha HETHAaTa CTOMHOCT HA aKTHBHUTE Ha €IWH s, HamayieHa ¢ 5%
pasxoau 1o oOpaTHO M3KymyBaHe. Pazxoan mo oOpaTHO U3KYIyBaHe HE Ce HAYMCIISABAT, aKO OT JaraTa
Ha BPBOHAYAJIHO WHBECTHpaHAaTa CyMa € MHHAJI CPOKBT IO H3peueHHe MbpBO. 3a Jara Ha
I'bPBOHAYAIIHO MHBECTUPAHATa CyMa Ce CUUTA JjaTaTa, Ha KOsITO IPUTEXATEIUTE Ha JISIIOBE Ca 3aKyITHIIN
JSUIOBE 32 IBPBU ITBT, IPU YCIIOBUE Y€ HE ca MPAaBUIM OOPATHO U3KYIIyBaHE Ha TE3H JSUI0BE 32 IEPUOA.
CpoksT oT 1 Mecer 3amo4Ba jJa Tede OTHOBO OT MOMEHTAa, B KOWTO KIMEHTBHT MPOJAAJE BCHUKU
MPUTEKABAHH OT HETO JSIIOBE U M0J[aJie MTOphUKa 3a 3aKyITyBaHEe Ha HOBH.

7. Tekymu 3aabJKeHUS

% oT % oT
31.12.2024 r. aktuBa 31.12.2023r. axkrTHBa
3aabIDKEHUS 3a OTUT 2 0.01% 5 0.08%
3aIbIDKEHUS 3a MOKYIKK Ha (PMHAHCOBU
WHCTPYMEHTHU - - 40 0.59%
3aIbIDKEHMS 32 TAKCH 32 EMUTHPAHE U
00paTHO M3KyITyBaHE - - 1 0.01%
Oo6mmo: 2 0.01% 46 0.68%

CrpaBeniuBaTa CTOWHOCT Ha TEKYIIUTE 3abJDKCHUS € MPUOTU3UTETHO paBHA Ha TSAXHATa OallaHCOBa
crorHOCT KBbM 31.12.2024 n xpM 31.12.2023 1.
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[IOJI®OH[I ,,O6b EKCIIEPTHIM3 IE®AH3UBEH BAJIAHCUPAH OTTOBOPHO MHBECTHPAIL"
MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)

31 JEKEMBPH 2024 r.

B Xuisau 1eBa OCBeH, aKo HE € YKa3aHo Jpyro

8. lpyru ¢puHaHCOBH pa3xoau

31.12.2024 r. 31.12.2023 r.

KoMHCHOHHY TUTAIIaHA HA HHBECTHIIMOHHU TIOCPETHHIIH 10
JIOTOBOPH 338 HHBECTUIIMOHHN HAPEKIAHUSI (€D)] (€D)
Oomo: 1) @)

9. Pa3zxoau 3a BLHIIHM YCJIYTH

31.12.2023 r. 31.12.2023 r.

Bb3HarpaxaeHue 110 J0roBop 3a OJUT 3 5)
Bo3uarpaxkaenue Ha GaHKaTa J€mo3uTap (3) (3)
Pa3xoau 3a aIMUHHUCTPUPAHE HA JSI0BE 2 @
Pasxoqu 3a yupeasBaHe (2) (2)
[opumina Takca 3a o611 puHancoB Haxzop Ha KOH 1) 1)
TomuinHa Takca 3a nourbpikane Ha peructsp B L] (@) (@)
O6ui0: (12) (13)

TaxkcaTta 3a ynpapiieHue 11e 0bJie KaJKyJIMpaHa U HAYHCIIsIBaHA CaMO BbPXY Ta3M 4acT OT aKTUBUTE Ha
IMondonnaa, koATO € MHBECTHUPaHA BbB (DMHAHCOBU MHCTPYMEHTHU, PA3JIMYHHU OT aKIUHU, U3AJCHU OT
I'maBHUS oadoxm.

Taxkca 3a ynpaBiieHHE 11Ie C€ KaJIKYyJIMpa U HAYKCIIsBa BbPXY aKTUBUTE Ha ChOTBETHHS | 1aBeH o OH/T.

[To To3n Ha4YMH Ta3W Takca 3a ymnpasJieHue 1ie 0bae HHANPEKTHO moeta oT [loadonaa, kaTo aknoHep
B KopecrnoHaupanius My ['aBeH moadona, KoeTo o3HauaBa, ye (PUHAIHO Iie ObJie KOCBEHO I0ETa OT
nputexareauTe Ha asiose ot [loadonna.

BbIpeku TOBa, KakTO € MOCOYEHO MO-TOpe, YIPaBJISABALIOTO JIPYKECTBO HsAMA Jia ChOMpa Takca 3a
yIpaBjeHue BbpXy akTuBuTe Ha [londonma, KOUTO ca HHBECTHPAHH (T.€. MIPEICTABIIIBAT UHBECTUIINH )
B aKIIMH, U3IaJICHNA OT KOPECTIOHAMpAInys My | TaBeH moaQoH/I, KaTo M0 TO3W HA4HH Iie Objie n30eTHaTo
JBOMHOTO HAUMCIIIBAHE HA TAKCA 3a YIPaBJICHUE BbPXY €HU U ChIIU aKTUBHU.

Taxcure 1 pa3xonuTe, MOeTH AUPEKTHO WK nHAUpekTHO npe3 2024 r. ot [loadonna, He ca HaaABUIIMIN
5% ot cpeaHus pa3mep Ha oOmuTe akTUBH Ha [londonna.

10. Pa3xoau 3a BaJyTHH onepanuu

31.12.2024 r. 31.12.2023r.
Pa3xonu 3a BasyTHU oneparun (@) -
Oo6mo: €H) -

11. CBbp3aHu JIMLA H C/IeJKH CbC CBbP3aHU JIULA

B3eMaHI/IHTa U 3aBbJDKCHUSATA 110 CACIKU CHC CB’I)p3aHI/I JIMa U CbOTBETHUTEC pa3x0)11/1 n HpI/IXOIII/I KbM
31 nekemepu 2024 r. u kbM 31 nekemBpu 2023 r., ca KaKTo CJeIBa:
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MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)

31 JEKEMBPH 2024 r.

B xunsau neBa ocBeH, ako He € yKa3aHo JPyro

11. CBLpSaHI/I JIMla U C1€JIKM CbC CBbP3aHU JIUIa (HpOZI’bJI)KeHI/IE)

Cnenku u cajajia CBbp3aHo June 31.12.2024 r. 31.12.2023 r.
Hauucnenu pasxonu 3a 6anka
JETIO3UTap OBB AJ] 3 3
KomucnonHu nnamanu Ha
WHBECTUIIMOHHY MTOCPEIHHIIN TI0
JIOTOBOPH 32 WHBECTUIIHOHHH
HapEKTAHHS OBBb Al Q) 1)
Canno Ha pasmiamarensa cmetka  Obb A/l 313 79
Hauucnenu pasxonu 3a
aJIMHHICTPHPAHE Ha JI0BE OBb AJ] (2 @
Keit bu Cu Acer
MennmxmbeaT HB Kiton
Pasxomu 3a yupensBane K4T 2 2
Hauucnenu takcu 3a 00paTHO Keii bu Cu Acer
HU3KYIIyBaHE ¥ EMUTHPAHE Ha MenumxmbpaT HB Kion
ISITOBE K4T (10) 3
Keit bu Cu Acer
MenunmxmbsaT HB Kiton
Pa3xon 3a 6paem nepuoan KUT 5 8
3ambIDKEeHUS KbM Kpas Ha
Nepruoja KbM YTpaBiIsiBaIIOTO
IPY’KECTBO 3a TAKCH 3a 00paTHO Keii bu Cu Acer
W3KyIyBaHe U €eMUTHPAHE Ha MenumxmbsHT HB Kiion
JSLTOBE KUT - @
Horizon KBC Defensive
Balanced Responsible
[Nokynka Ha asnose ot ['aBHuS Investing Institutional F
Dous shares BG class in EUR (12,881) (4,264)
Horizon KBC Defensive
Balanced Responsible
[Iponax6a nsmoBe ot I'maBHUS Investing Institutional F
Dongx shares BG class in EUR 474 331
Horizon KBC Defensive
Balanced Responsible
[putexaBaHu ASIIOBE OT Investing Institutional F
I'naBausg ®oHxg shares BG class in EUR 20,159 6,663

KoM 31.12.2024 r., [TondouasT npureskasa 9,056.7967 Op. akuuu ot ['masuus nox — poug (31.12.2023
r. 3,249.3192 6p.) karo npe3 2024 r. e 3axynun 6,029.4775 6p. (2023 r.; 2,190.2083 6p.) u mpogan
222.0000 6p. (2023 r.; 171.0000 6p.).

12.YnpaBieHue Ha pucka

[Tapuunute cpencrsa, HaOpanu BbB Iloadonnma, ce ympasnsBat or Kiona, ceriacHo yTBBpIeHaTa
WHBECTUIIMOHHA TIOJIMTHKA W MIPaBUIaTa 3a yIpaBiieHHe Ha pucka. [IpurtekaBanuTe B mopTdeiina Ha
Iondouna hvHAHCOBM WHCTPYMEHTH ONPEAEIST HETOBOTO CHCTOSIHUE M TpexacTaBsiHe. OCHOBHHTE
PHUCKOBE, MPOU3THYAILM OT (PUHAHCOBUTE MHCTPYMEHTH, MOraT Aa ObJaT pa3lelieHH Ha KpEeAWTEH,
Ma3apeH M JIUKBUJCH.
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MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)

31 JEKEMBPH 2024 r.

B xunsiiu sieBa OCBeH, ako He € yKa3aHo JPyro
12.YupaBienue Ha pucka (IpoabJKeHHEe)
12.1 Kpenuren puck

KpeauteH puck e Bb3MOXXHOCTTa OT HaMalsiBaHE Ha CTOMHOCTTAa Ha MO3MIMATA B €IUH (UHAHCOB
MHCTPYMEHT IIPU HEOYaKBaHH CHOUTHUS OT KPEIUTEH XapakTep, CBbP3aHH C EMUTCHTHTE Ha (PMHAHCOBH
WHCTPYMEHTH, HacpeIlHaTa cTpaHa o 60pcoBU M M3BBHOOPCOBH CHIEJKH M HacpelHaTa cTpaHa /0anka/
MO TPEJAOCTAaBCHU JCNO3UTH, KaKTO W Jbp)KaBUTE B KOMTO Te W3BbpmBar neiHocT. [loadonna
uIeHTHUIUPA TPH TUIIA KPETUTCH PHUCK:

12.1.1. KourpareHnten puck

KoHTpareHTeH pHCK € PHCKBT OT HEW3IBIHCHHWE HAa 3aJb/DKCHUSATa OT HAcpellHaTa CTpaHa IIo
W3BHHOOPCOBH CIICNKH.

12.1.2. CeTbJIMEHT pHUCK

CeTBIMEHT PUCK € PHCKBT, Bh3HUKBAII OT Bb3MOkHOCTTa [To/idoHa 1a He MoTyyn HACPEUTHN TAPUIHU
cpeacTBa WM (UHAHCOBH MHCTPYMEHTH OT KOHTPAareHT Ha JaTaTra Ha CETHJIMEHT, CJeJ KaTo Te ca
UBI'BJIHWIN 3aIBJDKCHUATA 110 JAACHU CACJIIKU KbM TO3M KOHTPArcHT. KionsT HN3MEpBa TO3U PUCK YPE3
CTOMHOCTTA Ha BCUYKHU HETIPUKIIOUMIIH CENKH C e/IHa HacpeIllHa CTpaHa KaTo MPOLEHT OT CTOHHOCTTa
Ha ynpasisBaHus noptdein. He ce BkimrouBaT caenkuTe, CKIFOYEHHN TIPU yCIIOBHE HA ceThiMeHT DVP
(mocTaBka cpenry IiamaHe) U Ha ma3apy ¢ (pyHKIIHOHMpAI KINPHHTOB MEXaHU3ZBM.

12.1.3 HHBecTMUHMOHEH KPeINTEH PUCK

MHBECTULIMOHEH KPENUTEH PUCK € PUCKBT OT HaMAJISIBAHE Ha CTOMHOCTTA HA MHBECTULIUATA B JAJICHA
IBITOBa LIEHHA KHUTA MOPaAd KPEIUTHO CHOWUTHE MpPU eMHUTEHTa Ha TO3M WMHCTpyMEHT. KpeauTHo
CbOUTHE BKIIOYBA OOSBSBAaHE B HECHCTOSTEIHOCT, HEIUIATEKOCIIOCOOHOCT, ChIIECTBEHA MPOMsHA B
KalMTaJIoOBaTa CTPYKTypa, HAMAJIsIBAHE HAa KPEAUTHUS PEUTHHT U JIp.

C ornen Ha obcTosTeNncTBOTO, ye [londonma nHBecTHpa HE MO-MaNKo OT 8§5% OT HETOBUTE aKTHUBH B
aKIuu Ha KopecnoHaupani [ maBen nmoadoua, chorBeTHUS [ MaBeH o oH e U3MepBa U yIpaBIsiBa
KPEIMTHUS PUCK U PUCKa Ha HACcPEIIHATa CTpaHa, CBbP3aH C HETOBUTE NMPEKU WHBECTUIIUH.

CrpriacHO CBIIECTBYBAIIOTO clIOpasyMeHue B cboTBeTcTBUE ¢ wi. 71, an. 1 ot 3JAKMCHIIKN mexny
[Mondonnaa, kaTo 3axpaHBaliia KOJICKTHBHA MHBECTUIIMOHHA cxeMa, 1 Xopaiizba H.B. (Horizon N.V.),
KaTo IJIaBHA KOJICKTMBHA MHBECTUIIMOHHA cxeMa, KioHswT, neiictaiiku 3a [lomdonnma, pasmonara ¢
JOCTHI 10 WH(OpMAaIKs 3a MpaBUilaTa U Mpolleca Ha YIpaBlIEeHHE HA PHCKA, HA KOWTO ca M3JIOKEHHU
I'maBHuTe moadouaoBe. Excniosunusra Ha [Toadonaa Ha KpenuTeH pUCK € OrpaHUYeHO 10 pa3Mepa Ha
OanaHcoBaTa CTOMHOCT Ha ClieIHUTE (UHAHCOBU aKTHBU:

banancosa MaxkcumaJjieH banancosa MaxkcuMajieH
duHAHCOB AaKTHB CTOHHOCT pUCK CTOMHOCT pUCK
31.12.2024 1. 31.12.2023 1.

ITapu u napuunu
E€KBUBAJICHTH 313 313 79 79
Oo6mmo: 313 313 79 79
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MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)

31 JEKEMBPH 2024 r.

B xumsinu neBa ocBeH, ako He € yKa3aHo IPyro

12.YnpasiieHue Ha pucka (MPOAbJIKEHHE)

12.1 KpeauTteH puck (MpoabJKeHue)

12.1.3 HuHBecTHUHMOHEH KPeAUTEeH PUCK (MPOIbJKEHHUE)

IMondoHaa He e U3MON3BaN IEPUBATHBH 32 YIPABJICHUE HA KPEUTHHS PUCK.

AHanM3 Ha Ka4yeCTBOTO HA KPEIUTHATA €KCIIO3WIMS HAa MapUTe M MaPUYHUTE CKBUBAJICHTH, Ha 0a3a
OIICHKAaTa Ha KPEJAWTHUTE WHCTUTYIMM Ha pedTuHroBara arcHuus ,,bAKP — Arenmms 3a kpenuteH
petituar A/l :

Buja unBecTHMIUA ¥ PeHTHHT 2024 r. 2023 r.
ITapu 1 napu4YHU eKBUBAJIEHTH 313 79
JBarocpodeH peduTHHT A- U KpaTKOCpOUYeH peHTHHT A-2 313 79
Oo6mo: 313 79

12.2. Ma3apen puck

OCHOBHHTE KOMIIOHEHTH Ha Ma3apHUs PUCK ca JIUXBEHUAT PUCK, BATYTHUIT PUCK U IEHOBUAT PUCK.

C ornen Ha 00CTOATENCTBOTO, e Bceku [londonn nuBecTupa He mo-Manko ot 85% OT HErOBUTE aKTUBHU
B aKIMU Ha KopecnoHaupail ['naBeH nmoadoHn, MHBECTULMOHHUTE MonuTukU Ha [londonnosere He
MIpenIoaraT Chb3/1aBaHeTO Ha MPEKU EKCIO3UINH KbM JINXBEH PUCK.

JlokonkoTo nazneH ['maBeH noadoHA € U3I0KEeH MPSIKO Ha JIMXBEH PHUCK, TO3H PUCK I1e ObJe U3MEepBaH
W yOpaBisiBaH OT CbhOTBeTHHS lnmaBeH moadonxa. ChITIACHO CHILECTBYBAILOTO CHOpa3yMEHHE B
cporBercTBUEe ¢ wi. 71, an. 1 or 3AKUCHIIKU mexny donaa, xkaTo 3axpaHBalla KOJEKTHBHA
WHBECTUIIMOHHA cxema, 1 XopaissH H.B. (Horizon N.V.), kato riaBHa KOJIEKTHBHA NHBECTHIIMOHHA
cxema, KnonsT, nefictaiiku 3a [londonmosere, pasmonara ¢ moctTsin A0 WHGOPMAIHS 32 TpaBUiaTa U
mpolieca Ha yIpaBJeHUE Ha PUCKa, Ha KOWTO ca u3noxkeHu | maBauTe noxdoHaoBe.

[Mondonaa He U3MOI3Ba KPeAUTHO (PUHAHCUPAHE 3a JCWHOCTTA CH M HAMa JIMXBOHOCHH MTaCUBHU, KOUTO
Ouxa MOIJIY JIa U3JI0XkKAT JICHHOCTTa My Ha JIMXBEH PHUCK.

®dHUHAHCOBUTE aKTUBH U MmacuBH, IPUTCIKABAHU OT HO,Z[(i)OHI[a, MOrart aa c€ OompeacyAT B KaTCropuun 3a
LCJINTC HAa aHAJIM3a Ha JINXBCHUS PHUCK:

c

nJaBanmg c

JINXBEH ¢puxcupan
31.12.2024 r. 0e3JIMXBEeHH % auxseH % Oo6110
Tekylmu aKkTUBH
[lapu ¥ mapuYHU €KBUBAJIEHTH - 313 - 313
DUHAHCOBYU aKTHBH, OTYUTAHU TIO
CIpaBe/IIBa CTOMHOCT B Tieyandara
wim 3arybara 20,159 - - 20,159
Tekylu nacuBu
3aapiDKEeHUS 2 - - 2
H3aaraHe Ha KPaTKOCPOYeH PUCK
O06u10 GUHAHCOBU AKTHBHU 20,159 313 - 20,472
OO0 (puHAHCOBM NAaCHBH 2 - - 2
O0110 M3J1araHe Ha JUXBEH PUCK 20,157 313 - 20,470

12.YupaBienue Ha pucka (IPoabJKeHHE)
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MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)

31 JEKEMBPH 2024 r.

B xunsau neBa ocBeH, ako He € yKa3aHo JPyro

12.2. Ma3apen puck (MpoabJIKeHHE)

c

1Bl c

JIUXBEH (pukcupan
31.12.2023 r. 0e3JIMXBEeHH % JuxBeH % 0610
Texyumu aKTHBH
[Mapu u mapuyHU €KBUBAIECHTU - 79 - 79
DUHAHCOBU aKTUBU, OTUUTAHU I10
CIpaBejIMBa CTOMHOCT B Ile4aadara
uiM 3arybara 6,663 - - 6,663
Texyuu nacuBu
3anpIDKEeHUS 46 - - 46
H3aaraHe Ha KPaTKOCPOYEH PUCK
O0110 GUHAHCOBU AKTHBHU 6,663 79 - 6,742
O06110 pUHAHCOBU MACUBH 46 - - 46
O0110 M3/1arane Ha JUXBEH PUCK 6,617 79 - 6,696

BanxyTHHAT pUCK € PUCKBT OT HaMaJIsIBaHE HAa CTOMHOCTTA HA MHBECTHLMATA B 1alcHA LIEHHA KHUra WIN
JICTIO3UT, ICHOMIUHUPAHU BbB BalyTa, pa3IniHa OT JIEB U €BpO, TOpay N3MEHEHUE Ha Kypca Ha 0OMsIHa
MeX]y Ta3H BallyTa U JIeBa WK €Bpo. BaayTHUAT pUck ce u3MepBa upe3 U3I0I3BaHe Ha UCTOpUUYECKaTa
BOJIATWJIHOCT Ha Kypca Ha ChbOTBETHATa BAIyTa KbM JIEBA CIIPSIMO HETHATA BaJTyTHA €KCIIO3ULIMSL.

KoM 31 nexemBpu 2024 r. [londouabT He MpUTekKaBa aKTHBH, ICHOMUHUPAHN BHB BaIyTa, pa3IHdHA
OT JIEB U €BPO.

C ornen Ha 06CTOATENCTBOTO, 4e Bceku [loadonn nHBECTHpA HE TO-MaKO OT 85% OT HErOBUTE aKTUBH
B aKIMHU Ha KopecnoHaupamus [ maBeH noadoHa, AeHOMUHUPaHU B ChILlaTa BajlyTa (JI€B MU €BPO), B
KOSITO ca JIGHOMUHHMpAaHU [syIoBeTe Ha cboTBeTHHUS [londoHI, MHBECTULIMOHHUTE NOJIUTUKU Ha
[MondonnoBeTe He MpeanoNaraT Ch3JaBaHETO Ha MPEKU eKCIO3UIMK KbM BalyTeH pUcK. JJ0KoIKoTo
naned ['maBeH moadoHA € HM3JIOKEH NPSIKO Ha BaJyTeH PUCK, TO3M PHUCK Iie ObJe M3MEpBaH U
yopaBisBaH OT cbhOTBeTHHS [naBeH mnoadoHa. ChIiIacHO ChIIECTBYBAIIOTO CIOpPa3yMEHHE B
crorBercTBUe ¢ wi. 71, am. 1 or 3AKUCHIIKU mexny donma, kaTo 3axpaHBaiia KOJEKTHBHA
WHBECTUIIMOHHA cxema, 1 XopaissH H.B. (Horizon N.V.), karo riaBHa KOJIEKTHBHA WHBECTHIIMOHHA
cxema, KiionsT, yuactsaiiku B ynpasnenuero Ha [logdonnosere, pasnonara ¢ JocTbIl 10 HHGOPMALUS
3a IIpaBWJIaTa U Tpolieca Ha yrpaBlieHHe Ha PUCKa, Ha KOWTO ca u3noxeHu [ naBauTe moadoHmose.

CtpykTypa Ha GMHAHCOBHUTE aKTHBU M MACHBHU 1O BaTyTH KbM 31.12.2024 1.:

AKTHBH JleBa EBpo Oomo
[Mapuunu cpencTa 99 214 313
Axnyu Ha ['maBaus GoHn - 20,159 20,159
Oo6mr0 (XHUJ1. JIB.) 99 20,373 20,472
Oo6mo (B %) 0,48% 99,52% 100%
IacuBu JleBa EBpo 06110
Tekyuwm 3aabIKEHUS 2 - 2
0610 (XuJ1. JB.) 2 - 2
Oo6mr0 (B %) 100% - 100%
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MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)

31 JEKEMBPH 2024 r.

B xumsinu neBa ocBeH, ako He € yKa3aHo IPyro
12.YupaBienue Ha pucka (IpoabJKeHHEe)
12.2. Ma3apen puck (MpoabJIKEHHE)

CrpykTypa Ha GUHAHCOBHUTE aKTHBU M MACHBHU 1O BayTH KbM 31.12.2023 1.

AKTHBH JleBa EBpo 06110
[Mapuunu cpenctsa 38 41 79
Axuuu Ha ['maBaus GoHI - 6,663 6,663
0610 (xuJ1. JB.) 38 6,704 6,742
Oo6mo (B %) 0,56% 99,44% 100%
IMacuBmu JleBa EBpo 006110
Texymu 3aapmKeHAs 6 40 46
0010 (XuJ1. JB.) 6 40 46
O6mo (B %) 13,04% 86,96% 100%

[NoadoHabT H3MEpBa LICHOBHSI PHCK, CBBP3aH C BpeMeBaTa pa3jiinka MEeKAy MPOIECUTE Ha 3allUCBaHe U
o0OpaTtHO u3KymyBaHe Ha sutoBe OT lloadoHma oT cTpaHa Ha WHBECTUTOPH W 3allUCBaHE W OOPaTHO
M3KyIyBaHe Ha aKOWW Ha KopecrmoHaumpamuTe [maBHM mondonmoBe or crpana Ha llomdonna,
MpUIaraiku KpaTKOCpOYHa U JBJITOCPOYHA CTPaTeTusl.

Amnanns 3a YYBCTBUTCIIHOCTTA Ha KAITUTAJIOBUTE HHCTPYMCHTHU KbM IIpOMsAHATA HA HEHUTE

Edekr B xuasaun EdexT B xuasau
geBa B Herna geBa B Herna
CTOMHOCT HA CTOIHOCT Ha
AKTHBHTE Ha AKTHBHTE Ha
Edexr B % donpa Edexr B % donpga
2024 r. 2023 .
Kanuranosu
UHCTPYMEHTH +/-5% +/-1,088 +/-5% +/- 333

11.3. JIuKkBHIEH PUCK

[ondouasT aHanwm3Mpa TUKBUIHUS PUCK Ha 0aza MCTOPUYECKU NaHHH 33 BXOMAIIM W HM3XOISIIU
MapuyHU TMOTOIM, CBBbpP3aHU ¢ jeiiHocTTa Ha [lojadonna. To3u aHamu3 Cioyxu 3a omnpeaessHe Ha
MUHUMAJIHUS TIpar OT IMapy U NapuYHHU eKBUBaJIeHTH B opTdeiiia Ha [Toadonna.

[Ipu ynpaBnenue Ha TukBUAHUS puck KIIOHBT ce choOpa3siBa ¢ MONMUTHKATA 38 OOpaTHO U3KYITyBaHe,
ycranoBeHa B [IpaBuara u I[Ipocniekra Ha [Toadona, ¢ 11e]1 ocUrypsiBaHe Clia3BaHETO Ha M3UCKBAHHUSITA
Ha wi. 21 3IKUCAIIKU 3a u3nbiHeHne Ha 3aIbJDKEHHUTA 10 0OpaTHO M3KYIyBaHE Ha JASJOBE OT
Ilondonaa, kaTo mpu HEOOXOJUMOCT C€ MPOBEKAAT CTPEC TECTOBE, KOMTO MO3BOJISIBAT Jla CE OLICHU
TUKBUIHUAT puck Ha [loadonna npu n3BbHpETHN 0OCTOSTENCTBA.

IMondonna nppxu 10 15% OT aKTHBHUTE CH B AOIBIHUTEIIHU JIUKBUIHU aKTHBH IO CMHUCHJIA Ha 4. 38,
an. 4 or 3SAKUC/ITKH — napuuHu cpeicTBa Ha Kaca, U JISPUBATUBHU (PUHAHCOBH HHCTPYMEHTH, KOUTO
Ce M3MOJ3BaT CaMo 3a IeJIUTe Ha XeHDKUpaHe Ha PUCKa U OTTOBapsT Ha yCJIOBHATA MO wi. 38, am. 1, T. 7
u 8, un. 42 u 43 or 3JKUCIAIIKU. B nonbianenue, Bceku oT [londonmoBere mommbpxa TakaBa
CTPyKTypa Ha aKTHBHUTE M IACHBHTE, KOATO Ja My IO3BOJISIBA /1a W3IBIHSIBA BBB BCEKH MOMEHT
3a]IBJDKEHUSITA CH TI0 OOPATHOTO M3KYITyBaHE Ha JISIIOBE.
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31 JEKEMBPH 2024 r.

B xumsinu neBa ocBeH, ako He € yKa3aHo IPyro

12.YnpasiieHue Ha pucka (MPOAbJIKEHHE)

12.3. JlukBuaeH pucK (MPOAbIKEHNE)

IMondoHabT ympaBnsBa JUKBUAHUS PHUCK chriacHo [IpaBmia 3a momabpkaHe W yIpaBlieHHE Ha
nukBuaHocTTa Ha Iloadonma. IlpaBuiata mocouyBaT MPHHIMIIMTE M METOAUTE Ha IMOAIbPIKAHE U

YHOpaBJICHUC HA JIMKBUAHOCTTAa Ha BCCKU OT HOI[(bOHI[OBCTe, KaKTO W IIpaBaTa W 3aJbJDKCHUATA Ha
JiyiaTta, OTTOBOPHHU 3a YIIPABJICHUCTO, OTYCTHOCTTA U BHTPCIIHUA KOHTPOJI BbPXY JIMKBUIHOCTTA.

g03 or3m012 orlpao5s Haxa 5

KkbM 31.12.2024 1. Mecena Mecena roauHu  roaunu  Oo6ma cyma
[apu 1 napu4HU eKBUBAJICHTH 313 - - - 313
Axunu Ha ['naBaus @oun 20,159 - - - 20,159
OO0110 aKTHBH 20,472 - - - 20,472
3arbIDKEeHA 2 - - - 2
OO0 macuBu 2 - - - 2
HecboTBeTCTBHE B MATYPUTETHATA

CTPYKTYpa 20,470 - - - 20,470

03 or3mol12 orlpmo5s Hang 5

kbM 31.12.2023 1. Mecena Mecena roauHu  roaunu  OO6ma cyma
[apu 1 napu4HU eKBUBAJICHTH 79 - - - 79
Axumu Ha ['nmaBaus @oupy 6,663 - - - 6,663
OO0110 aKTHBH 6,742 - - - 6,742
3agbmKeHus 46 - - - 46
0010 nacuBu 46 - - - 46
HecboTBeTCTBHE B MATYPUTETHATA

CTPYKTYpa 6,696 - - - 6,696

12.4. Puck oT KOHIIEHTPAIUs

C ornen Ha oOcTosATENCTBOTO, Ue [londoHaABT € 3axpaHBallia KOJIEKTHBHA WHBECTUIIMOHHA CXEMa 110
cmuchbia Ha wi. 67 ot 3AKWUCAIIKU u Bceku [Moadonn unBectupa, 6€3 Aa craspa pasnopeaduTe Ha
un.4, an. 1, 1.1, an. 38, 45, 48 u ui. 49, an. 2, . 3 or 3AKUCIIKH, naii-manko 85% 0T aKTUBUTE CH B
aKIuu Ha KopecrnoHaupail [ maBen moadona, nHBecTHIIMOHHATA jaeliHocT Ha [loadorna npenmonara
KOHIICHTpAI[Usl Ha aKTUBUTE B KopecnmoHmuparims My [naBen mozadona. JlokoakoTo nedHOCTTa U
VHBECTUIINUTE HAa BCEKW |1aBeH MOGOH[ MOANEKAT HA 3aKOHOBH W BBTPEIIHH HHBECTUIIMOHHU
OTpaHUYCHHS, IPSKAaTa KOHIIEHTpanus Ha akTuBuTe Ha [lof(oH/a ce oI3Ba OT MEPKUTE 32 U3MEPBaHEe
Y yIIpaBJICHUE HA PUCKA OT KOHIICHTPALUs, MPUIIOKEHH OT [ 1aBHUTE 1MOA(OHI0BE M0 OTHOLICHUETO Ha
CTPYKTypaTa Ha TEXHUTE WHBECTUIIMOHHM MOPTQEHIIH.

ChrimacHO CHINECTBYBAIIOTO CIIOpa3yMeHue B choTBeTcTBHE ¢ Wwi. 71, an. 1 ot 3AKUCIIIKU mexmy
[Mondonnaa, kaTo 3axpaHBallia KOJICKTHBHA MHBECTUIIMOHHA cxeMa, 1 Xopait3ba H.B. (Horizon N.V.),
KaTo TJIaBHA KOJICKTHBHAa MHBECTUIIMOHHA cxeMa, KioHswT, neiictaiiku 3a [londonna, pasmonara c
JOCTHI 10 WH(OpMAIKs 32 MpaBUiIaTa U Mpolieca Ha YIpaBIEHUE HA PHCKA, HA KOWTO ca M3JIOKEHHU
I'maBaUTE TOAGOHIOBE.
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[IOJI®OH[I ,,O6b EKCIIEPTHIM3 IE®AH3UBEH BAJIAHCUPAH OTTOBOPHO MHBECTHPAIL"

MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)
31 JEKEMBPH 2024 r.

B xunsiiu sieBa OCBeH, ako He € yKa3aHo JPyro
12.YupaBienue Ha pucka (IpoabJKeHHEe)

12.4. Puck ot KOHIIEHTpaust (MIPOIbJIKEHUE)

Crpykrypara Ha TeKymuTe GuHaHCOBH HHCTpyMeHTH Ha [loadoHna e, kakTo cienpa:

CTpyKTypa HAa HHBECTHIIMUTE B IEHHU KHUKA 10 0TPACIH

31.12.2024 31.12.2023 r.
OTtpacba Cyma  [laa oT akTHBa Cyma JsJ1 oT akTHBA
KomextuBan
MHBECTULIHOHHU CXEMU 20,159 98.45% 6,663 98.71%
O61uo: 20,159 98.45% 6,663 98.71%

12.5. OnepauuoHeH puck

OmnepanoOHEH pPHCK € BB3MOXKHOCTTa Ja Ce pealu3upar 3aryOH, CBBP3aHH C TPEHIKH MU
HECHBBPIICHCTBA B CHCTEMaTra Ha OpraHM3allMs, HEJOCTaThbYHO KBATU(GHIMPAH IEpCOoHal,
HeOJIaroNnpHusATHN BEHIIHA CHOUTHS OT HE(HMHAHCOB XapaKTep, BKIIOYUTEITHO U IIPABEH PHCK.

OnepaimoHHNTE PUCKOBE MOTAT J1a ObJaT:

e BrTpemHu — cBbp3aHu C OpraHu3anusaTa Ha paboTara Ha YTpaBIsSBaIIOTO ApykecTBo w/mmm Kiona

BBB Bpb3Ka ¢ yrnpasineHneto Ha [Toadonaa.

® BLHIIHY — CBBP3aHU ¢ MAKPOUMKOHOMHUYECKH, OJTUTUYECKU U APYTH (HAaKTOPH, KOUTO OKa3BaT /WU
MOTaT Jia OKaXKaT BIMSHUE BBPXY JACHHOCTTa Ha YTIPaBIsSBAIIOTO ApYy>KecTBO W/min KitoHa BBB Bpb3Ka

¢ ynpaeienueto Ha [Toadonna.

BbTpeninnTe onepannoHHN PUCKOBE C€ ChCTOST 0€3 1a ce OrpaHnyaBar JIo:

1. PuckoBe cBbp3aHu C IEpCOHAT;
2. TexHOIOrMYEH PUCK.

BbHmmaunTE OICpallMOHHU PUCKOBE CC CbCTOAT 0e3 Aa c€ OrpaHru4aBar q0:

1. Puck Ha oOKpBXkaBaiara cpesa;
2. Puck ot pu3nuecko BMEmaTeNCTBO.

[Ipe3 2024 r. He ca peanm3upaHu 3aryOu B pe3yTaT Ha MPOSBICHIE HA ONIEPAIIMOHEH PUCK.

13. Ba:kuu cb0MTHA, HACTHIUWIN CJIe]] 1aTa, KbM KOSITO ChCTABEH HACTOSINIUS (PUHAHCOB OTYET

Cnez[ JaTraTta Ha (I)I/IHaHCOBI/IH OTUYCT HE Ca HACTBIIMIIM CBIICCTBCHU CHOUTHS C KOpuruparig W/ WIH
HEKOpHUIUpalll XapaKTEp, KOUTO CJICABa Ja CC OTYETAT WX OIMMOBECTAT B IMIPEACTAaBECHUA (bI/IHaHCOB OTYCT.
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