Horizon KBC Highly Dynamic Tolerant (BGN)

Institutional F shares BG BGN - fianose ¢ kanutanusupana goxoaHoct

MNoa-doHA Ha Benrniicka KonektnsHa MHBecTUumMoHHa Cxema

YnpasnsBa ce oT 6erMiickoTo ynpasnasaLo apyxecrso KBC Asset Management NV
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DOBWKEHWA B HETHATA CTOMHOCT HA AKTUBUTE
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MpeanlLHUTE ABUKEHWA B CTOMHOCTTA Ha aKTUBUTE He ca HaAeXKAeH nokasaten
3a 6bAeLeTo.CTOMHOCTTa Ha CKNaf0BUTE HAIMUYHOCTH, KOHBEPTUPAHU B €BPO,
€ HamanAana B MMHaNOTO NOpPaamn KonebaHWATa Ha 0OBMEHHMA Kypc. (U3TOUHMK:
KBC Asset Management)

OCHOBHU AAHHU

ISIN Koa BE6324093812
MNocnenHa HeTHa CTOMHOCT Ha aKTUBMUTE 1184,72 BGN
HeTHu akTuBM (B Mnn) 6,85 BGN
Takca 3a 3anucBaHe 0,000%

TaKca 3a 06paTHO M3KynyBaHe 0,000%

Takca 3a obpaTHO u3KynyBaHe < 1 meceu, cnes -
Anti-dilution levy* B U3KOUYUTEIHM CUTYaL UK

TeKyLUM TaKcK, OT KOUTO 2,323%

- Takca 3a ynpaBsnieHue max. 1,830%
Kateropwusa ¢oHg multi-asset
HauanHa gata 12/03/2021
Cpok 6e3 gaTta Ha nagex
MUHUManNHa HBeCTULUUA -

JIukBuaHocT exegHeBHO
Knacuowukauma no SFDR* Art. 6

MOKASATE/1 HA PUCKA U Bb3BPBLUAEMOCTTA

Mo-HUCHK puck Mo-BMcoK puck

NHAMKaTOpP®LT 33 pUCK Npeanonara, ye Lie 3anasute
NpPOAyKTa 3a 7 roguHu.

[eNCTBUTENHNAT PUCK MOMKE Aa Bapupa 3HaYUTENHO,
aKo ocpebpuTte NpeAcpPOYHO, KaTo Bb3BPbHLLAEMOCTTA
CbLUO MOXe Aa e Mo-MasiKa.

MWHAIN PE3YNTATU NO KANNEHOAPHA TOOUHA
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M BGN -18.5% 9.2% 15.8%

# HAma [oCTaTbyHO AaHHM 3a Ta3u(npeaxoaHu) roamHa(um), KomTo ga
npeaocTaBAT Ha MHBECTUTOPUTE Noe3Ha MHGOPMALIMA 3a pe3yTaTuTe oT
MWHaAN rOANHN.

KYMynaTUBHA Bb3BPbLLAEMOCT
Bb3BpblLaemMOCT Ha roguiiHa 6asa

roauHa
ot 4,59%° Tbi Kato 01-01-2025 2,09%
CTapTUpaHeTo
1 11,80%
3 4,53%

MocTurHaTuTe pesyntatm M yMcaa 3a Bb3BPHLLAEMOCTTA Ca UHBECTULMOHHUAT
pesynTaTt Ha uctopuyecka 6asa U ca M3paseHM BbB BanyTaTa Ha ¢oHaa. Tesu
undpu otuuTaT pasnpegeneHute 6pyTHU AMBUAEHTM U BCUYKM pasxoam u
TaKCW, C M3K/IOYEHME Ha AaHbLUTE M TaKCUTe 3a BAM3aHe M u3nmsaHe. AKo
Ba/lyTHUAT KypC CNpAMO €eBpOTO ce paskonebae, pesynTatbT uau
Bb3BPbLLAEMOCTTa B €BPO MOXKE Aa 6bAe NO-BUCOK UAW MO-HUCHK.
°UcTopuyeckaTa Bb3BPbLLAEMOCT B €BPO € MO-HUCKa nopaau KonebaHuata B
obmeHHMA Kypc. MocTUrHaTUTe pes3ynTaT U AaHHW 33 Bb3BpaLLAaeMocTTa B
MWHANOTO He Ca HadewAHa MHAMKauuA 3a 6baewerto. (M3TouHUK: KelbuCu
AceT MeHUAMKMBHT).

0606LLEHNAT NMOKa3aTeN 3a PUCK € HACOKA 33 HUBOTO HA PUCK HA TO3U NPOAYKT
B CPaBHEHWe C ApYrY NPOAYKTU. MHAMKATOPBT NoKassa Kakea e BepOATHOCTTa
MHBECTUTOPWTE A3 3arybAT OT NPoAyKTa MopaAu PasBUTMETO Ha nasapa wuau
ropaay nnca Ha AOCTaTbYHO CPEACTBA 3a U3NALLAHE.

Kateropus 4 oTpa3sBa 40 KakBa CTeMeH pasiUYHWTE aKTUMBWM, B KOMUTO
MHBECTMPA GOHADBT, Ca YyBCTBUTENHU KbM NasapHWTe ABuxeHus. CboTBeTHaTa
KaTeropus oO3HayaBa, Ye TO3nM GOHA WHBECTUpa NpPeAVMHO B MO-PUCKOBU
K/lacoBe aKTMBM KaTo aKLmmn U GOHA0BE B aKLUK.

To3M NpoAyKT He BK/AOYBA HMKaKBa 3awuTa cpewy 6baewy nasapHU
pesynTaTty, Taka Ye MOXe Aa 3arybuTe YacT MAu LANATa CU MHBECTULMA.

Cboﬁpase're ce C BanyTHUA puUck. LLle nonyyasaTte naawaHua B pasnnyHa BanyTa, Taka ye KpaﬁHaTa Bb3BPDbLLAEMOCT, KOATO We Nnony4yuTte, 3aBUCU OT 06MeHHUuA
Kypc mexay aBete BanyTu. To3u pUCK He e B3eT npeaBua B MUHAUKaTopa, NOKasaH no-rope.

NHBecTMLMATA B TO3M GOHA, CHLLO UMa:

- BucoK BanyTteH pucK : Tbit KaTo MMa MHBECTULMM B LLEHHM KHUKA, KOUTO Ca A€HOMMHUPAHU BbB Ba/IyTH, Pas/iMiHM OT 6bArapcku €8, UMa 3HauUTeNHa
BEPOATHOCT CTOMHOCTTa Ha MHBECTULMATA A4a 6bae NOBAWUAHA OT ABUMKEHUATA Ha BalyTHUTE KypcoBe

- YmepeH KpeauTteH pucK : KOMMOHEHTBT OT 06AUraLMK MHBECTMPA NPEAVMMHO - HO HE U3K/IOUUTENTHO - B 061MraLmMm € MHBECTULMOHEH KPEAUTEH PENTUHT.
CnefoBaTeNHO PUCKDT, Ye AafeH EMUTEHT HAMA 3 € B CbCTOSHME Aa U3Mb/IHABA 334 b/IKEHUATA CH1, € NO-BUCOK, OTKOIKOTO NMPU MHBECTMLMSA, KOATO Ce CbCTOU
camo oT 061Mraumm C MHBECTULMOHEH KPeAUTEH PEMTUHT. AKO MHBECTUTOPUTE CE CbMHABAT B KPEAMTOCNOCOBHOCTTA Ha EMUTEHTUTE Ha oBaurauumTe,

CTOMHOCTTA Ha Te3un 06IWII'aLI,I/II/I MOXe Aa cnagHe.
HAama 3awmTa Ha Kanutana.
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UE/N U UHBECTULUMOHHA NONTUTUKA

®oHABT ce CcTpemMu fa NOCTUTHE Bb3MOXKHO Hali-BUCOKa Bb3BPBHLLAEMOCT Ype3 UHBECTMPaHe Ha HabpaHMTe NapuyHK CpesCcTBa B CbOTBETCTBME C UHBECTULIMOHHATA
nonutuka Ha KBC Asset Management NV (Bux www.kbc.be/investment-view). ®oHABLT MHBECTMPA NPAKO WM HEMPAKO B Pa3/IMYHU KNACOBE aKTUBM, KaTo akumuu u/
WUAN UHBECTULMM, CBBP3AHM C akumm (,491 B akummn®), obamraumm u/mam nHeecTMUmMK, cebp3aHn ¢ obaunraumm (,44n 8 ob6anraumm), MHCTPYMEHTU Ha MapuYHUA
nasap, NapuyHU CPeACTBa M NapUYHM EKBUBANEHTU U/UNN anTepHaTUBHW UHBECTULMM (BKNIOUMTENHO HEABUMKMMO VMYLLECTBO, KaKTO U GUHAHCOBU UHCTPYMEHTH,
CBbP3aHM C ABUNKEHWMETO HA LLEHUTE HA CTOKOBMA Nasap).

LlenesoTo pasnpeaeneHne Ha akTMBK e 75% MHBECTULMM B aKLMU U/UNN MHBECTULMM, CBBP3AHM C aKuMK (480 B akuMn®“) n 25% nHBECTULUMM B 0bauraumm u/muam
MHBECTULMU, CBBP3aHM ¢ obauraumm (440 B obauraumn”). LlenesoTo pasnpeaeneHve MOXe Aa UMa OTKNOHEHUA B CbOTBETCTBUE C MHBECTULIMOHHATA NOUTUKA Ha
KBC Asset Management NV. Mopagm ToBa GOHABT MOXKe 3 MHBECTMPA B KNAacOBE aKTUBM, KOUTO He Ca BK/IOYEHW B LLESIeBOTO pasnpesesieHne Ha akTUBM, KaKTo U
MHCTPYMEHTM Ha NapUYHKA Nasap U NapuyHKU cpeacTsa. [lensT B akLMU MOXKe Aa ce YBeNnUYn makeumym 1o 90% oT akTuemTe Ha GpoHaa.

Mpun npunaraHe Ha MHBECTULIMOHHATa NoanTUKa Ha KBC Asset Management NV, ce npasu aHann3 Ha GUHAHCOBOTO M MKOHOMMWYECKOTO Pa3BUTME W NepCcnekTuBmUTe
32 KOHKPETHU PETUOHM, CEKTOPU U cdhepun. AKO yCnoBuATa Ha GUHAHCOBUTE Nasapu ca HECUTYPHU, BONATUIHU UK U ABETE, YacT OT NopTdelina MoXKe CbLLo Taka Aa
6bae nNpeBbpHaTa B MHBECTULMM C MO-HUCKO HMBO Ha PUCK (KaTo NapuuyHM cpeacTBa). AKO AeNbT B aKUMM ce npeactasa no-gobpe oT gena B obauraumm mam
06paTHOTO, NPWU YNpPaBAEHMETO HA MHBECTULMUTE MOXE Ja Ce U3Mos3Ba 4acT oT noptdelina 3a 3aKynyBaHe Ha AOMBAHUTENHU aKTUBM OT Kaaca C Hai-gobpu
pesynTaTM usmexay Tesu Aga Knaca U Aa ce npoaasaT aKTMBM OT Kiaca C Hal-n1owWn pe3ynTatv. BHUMaHMETO Npu ynpaBneHUeTo Ha MHBECTULMUTE € HAaCOYeHO
[BOMHO MoBeYe KbM HaManABaHe Ha PUCKA OTKOJKOTO KbM MOTEHLMana 3a HapacTBaHe Ha MHBeCTUUMATA. KONKOTO noBeye BHUMaHMeE ce obpblia Ha puUcKa OT
[BUKEHWE HAZO0J1y, TOJIKOBA MO-rO/IAAMA YacT OT NopTdeina Npu HECUTYPHU /WM BONATUIHU Na3apHU YCI0BUA MOXKe [a ce NpeobpasyBa B UHBECTULIUM C NO-HUCHK
PWCK, KaTo Hanp. NapuyHM CpeacTBa U UHCTPYMEHTU HA NapUYHMA Nasap. OKOHYATENHMAT pasMep Ha Tasu YacT oT nopToeina wWwe Bb3AM3a Ha mexay 5% n 30% ot
aKTMBUTE.

ToBa OrpaHuMuYeHne e UHAMKATMBHO M MOXKE EKEerofHo Aa Ce MpepasrNexaa Bb3 OCHOBA HA Pa3BUTUETO Ha GMHAHCOBWTE Nasapu B AbArOCPOYEH NaaH. [ensT B
aKUMM ce MHBECTMpa B NoA6Op OT aKLMM OT CBETOBEH Mallab, HE3aBMCMMO OT PErvoH, cekTop uau cdepa. MpocnekTsT onpesens pesyntata OT OLEHKaTa Ha
KpeauTocnocobHocTTa*, Ha KolTo aensbT B obauraumm Tpabea Aa otrosapa (3a noseye MHbopmauma BUXK ,MHBECTUUMOHHWU AaHHU® OT MHPOPMaLMATA, Kacaella
TO3u pa3gen B npocnekra). O6anraymmuTe MoraT Aa MMaT Pas3InyeH CPOK. BCUUKM permoHu, cekTopm 1 chepu morat ga 6baat B3eTr npeasus.

®oHABT MMa NpaBo A3 U3M0/13Ba AepuBaTM™* B orpaHnYeHa cteneH. OT egHa CTpaHa TOBA OrpaHUYeHME 03HAYaBa, Ye AepuBaTUTe mMoraT Aa 6bAaT M3Non3BaHu 3a
nocTuraHe Ha MHBECTULMOHHUTE Lenn (Hanpumep, 3a yBeNMyaBaHe WM HamaifBaHe Ha eKCNo3nuMATa KbM eavH UAKW NoBeYe NasapHU CerMeHTU B CbOTBETCTBUE C
MHBECTMUMOHHATa cTpaTerusa). OT Apyra cTpaHa AepuBaTUTe MOraT Aa Ce M3MO0A3BaT 32 HeYTPaNU3MPaHe Ha YyBCTBUTENHOCTTA Ha nopTdeina KbM nasapHu dakTopu
(Hanpumep 3a xeAXMpaHe Ha BanyTeH PUCK).

MopTdennbT e cbcTaBeH OCHOBHO OT GOHAO0BE, YNPaBAABaHM OT APYXeCTBO OT rpynata Ha KBC, Ha 6asaTa Ha KpMTEpUM KaTo MPO3PaYyHOCT Ha MHBECTULMOHHATA
NOAIUTMKA Ha Te3n GOHA0BE U AaNN TAXHATA CTPATErnA e B CbOTBETCTBME C MHBECTULIMOHHATA CTPaTerMs Ha To3u GoHA.

doHABLT ce ynpasnABa akTMBHO, 6e3 Aa ce BU3npa 6eHYMapK.

BanytaTa Ha doHAa e 6bArapckum nesa.

®OHABT PEMHBECTMPA BCUYKM NONYYEHM AOXOAM MO HAaYMHA, ONMCaH B NpoCneKTa (3a noseye NoapobHOCTM BUKTe pasaen "Types of units and fees and charges" ot
MHdpopmaLmaTa 3a T03u NogdoHZ B NPOCMEKTA).

FopenocoyeHuTe Lienn U UHBECTULMOHHA NONIUTMKA Ca B3eTH U3UAN0 oT [loKymeHTa ¢ Knlouosa uHpopmauma (AKU). Kanutansbt u/unm sb3BpbLLAEMOCTTa He ca
rapaHTUpPaHU UK 3aLLUTEHMN.

APO®UN HA PUCKA

To31 NPOAYKT € NpeAHasHayYeH Ha MbPBO MACTO 338 MHBECTUTOPU C Hall-MasiKo ,AMHaMuueH” npodwua. Mpenopbusame Bu fa MHBECTMpPaATE B TO3M NPOAYKT, CAMO aKo
pasbupaTe OCHOBHWUTE XapaKTEPUCTUKM Ha NPOAYKTAa M MO-KOHKPETHO aKo pas3bupaTe puckoBeTe, cBbp3aHu c Hero. Ako OBb pewwu ga npepnara npogykta 6es
npeAoCcTaBAHe Ha MHBECTULIMOHHA KOHCynTauma 3a Hero, OBb TpabBa Aa npeueHu Aanu npuTerkaBate HEOOXOAMMMUTE 3HAHUA U OMUT, CBBP3aHM C NpoayKTa. AKo
CNy4anT He e Takbe, OBb Tpabsa ga Bu npeaynpeau, ye NpoAyKTbT He e noaxoasuy 3a Bac. Ako OBB npea/siara NpoAyKTa 3ae4HO C MHBECTULMOHHA KOHCYATauma, Ta
TpAabBa Aa NpoBepu Aanu NPOAYKTHT € NoAXOAAL, 33 Bac, KaTo B3eme nog, BHMMaHue Balwmnte 3HaHUA U OMUT, CBBP3aHU C NPOAYKTA, MHBECTULMOHHUTE By uenu u
duHaHcoBUTE BM BB3MOXKHOCTU. 0 M3K/AOUEHME € BBb3MOXKHO NMpU M3BbHPeAHW ODOCTOATENCTBA ropeonucaHaTa OLEHKA Aa He ce M3BbPLIBA, aKO MAaHMpaHaTta
onepauna e cBbp3aHa C HEKOMMNIEKCEH GUHAHCOB MHCTPYMEHT M aKo ycayraTa ce NpefocTaBa No MHULMATMBA Ha KAUEHTA.


http://www.kbc.be/investment-view
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TOM 10 NO3ULUU HA NOAPOHIA

(U3TouHMK: KBC Asset Management)

Ume ISIN Banyra CrtpaHa %
KBC Equity Fund World -ISB BE6321861807 EUR Benrua 15,71%
KBC Equity Fund North America -ISB BE6228535686 usb benrns 14,50%
KBC Equity Fund North American Continent -ISB BE6228928733 EUR benrua 14,45%
KBC Equity Fund USA & Canada -ISB BE6228541742 EUR benrna 14,44%
KBC Equity Fund Rest of Europe -ISB BE6321859785 EUR Benrus 5,93%
KBC Equity Fund Eurozone -ISB BE6228543763 EUR benrna 5,57%
KBC Equity Fund Emerging Markets -ISB BE6228663025 EUR Benrus 4,67%
KBC Equity Fund Asia Pacific ISB BE6228564975 JPY benruna 3,55%
KBC Part. Corporate Bds Responsible Investing -ISB BE6222649020 EUR Benrus 2,93%
KBC Bonds Strategic Broad 75/25 RI -ISB LU1892258572 EUR Jlrokcembypr 2,70%
% Ton 10 no3uuun ot 0bwmna % 84,46%
Bpoii noaAbpKaHM NO3ULMUK 31
PA3NPEAENEHUE HA MOPTOEMNAY (U3TouHmK: KBC Asset Management)
Tun akrnsu®® BanyTHo pa3npeaeneHune
AKuMK 82,82% usb 57,84%
O6auraumm 15,25% EUR 22,03%
MapuyHu cpeactea 1,93% JPY 3,49%

CHF 3,48%

GBP 2,71%

[pyr1 HOBOBB3HMKBALLM Nasapun 4,75%

[pyrv passuTu nasapu 5,70%
PA3NPEAENEHUE HA AKUMUTE® @ (M3TouHmK: KBC Asset Management)
Pa3snpepeneHue Ha aKLLUMKUTE NO CEKTOPU Feorpadcko pasnpegenenune
NHpopMaLMOHHM TeXHONOrMKN 23,04% CesepHa AmepuKa 68,95%
®duHaHcoBM 20,34% EBpona n3sbH EBpo3oHaTa 9,43%
3ppaBeonassaHe 11,10% EBpo3oHa 8,52%
KomyHuKauun 10,48% A3na - pa3BmBaLLy ce 6,71%
LIMKANYHK CTOKM U1 ycnyrm 9,16% MNacnouk 5,86%
NHayctpua 8,15% JNlaTnHCcKa AmepuKa 0,25%
HeonpepeneH 4,92% HeonpegneneH 0,24%
Martepuanu 4,81% Adpuka & Baunskus U3Tok 0,02%
Heasuxunmm umotum 2,58% EBpona - pa3suBaLm ce 0,01%
EHeprua 1,98%
Opyr 3,43%
PA3NPEAE/NEHUE HA OBAUTALMUTE™ @ (U3TouHMK: KBC Asset Management)
Tun o6auraumnm PasnpegeneHune no penTmHr
KopnopaTtusHu obauraumm passuti nasapu 58,95% AAA 6,55%
[bprKaBHU 06/1Mraumnm passuTY Nasapu 36,46% AA 21,41%
KopnopaTvBHu 06auraumm passumsalum ce 1,61% A 27,21%
nasapu BBB 32,40%
[bpkaBHU 06MraLmMm CBbP3aHN C UHAEKC 0,38% Mo-HUCHK oT BBB 0,21%
[bpkaBHKM 0baMraumm passmsally ce nasapu 0,36% Bes oLeHKa 12,23%
[pyrv Bugose obavraumnm 2,24%
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' Bzemere noz, BHUMaHWe pasnpocTpaHeHeTo Ha Bcuuku 6asosu UCIs.
) BcUuKM AepuBaTMBHM GUHAHCOBM MHCTPYMEHTU BbPXY aKLMW MM 0BANraLmK e GbaaT TaKCyBaHM C BUAA Ha aKTUBUTE, 33 KOWTO Ce OTHACAT.
) Bcuukm AepuBaTMBHM GUHAHCOBU MHCTPYMEHTM, OCHOBAHM HaMPUMEP Ha YY/AN BaNyTU UM MHAEKCH 33 BOAATUIHOCT, Lie GbAaT BKAIOUEHN B BMAA Ha aKTUBa

M3non3BaHeTo Ha AePUBATUBHU GUHAHCOBM MHCTPYMEHTM MOXKE Aa NOBAUAE HEraTUBHO BbPXY NPOLEHTa Ha pPa3npocTpaHeHue

HacToAwmAT JOKYMEHT CbAbPKA CaMO MApKeTUHrosa MHoopmauma. Toi He CbabpKa MHBECTULMOHHU KOHCYNTALMU UAW UHBECTULMOHHU U3C/NefABaHWUA, a camo
pestome Ha XapaKTepuUCTUKUTE Ha NpoayKTa. MHbopmaumaTa B HacTOAWMA BIONETMH e BaMAHA KbM AaTaTa Ha HaCTOALMA AOKYMEHT, KaTo TA MOXe Aa Ce NPOMEHU B
b6baeue. NogpobHa MHGOPMALMA 3a TO3M NPOAYKT, YCIOBUATA U CBBP3AHUTE PUCKOBE MOXKETe Aa OTKpMeTe B NPOCMeKTa, OCHOBHUA MHGOPMALMOHEH AOKYMEHT U B
nepuoauyHuTe otyeTn. Mons, npoyetete OCHOBHUA MHPOPMALIMOHEH AOKYMEHT WM MPOCNEKTa, Npeau Aa MHBecTupate B To3n doHA. MokeTe Aa monyyuTe Tesu
AOKYMeHTU 6e3nnaTHo oT Bawwmsa knoH Ha KBC nan CBC.
HacTosawara nHbopmauma ce peryampa oT 3aKOHOAATeNCTBOTO Ha benrna n e 06eKT Ha U3K/UMTENHATA IOPUCANKUMA Ha CbannuwaTta 8 benrua.

Mmate Bbnpoc? [laHHM 32 KOHTAKT 3a KaneHTn Ha KBC: + 32 16 43 29 15. [laHHM 3a KOHTAKT 3a KavMeHTH Ha KBC Bptokcen: + 32 2 303 31 60. MorkeTe ga nogagere
onnakeaHe Ha complaints@kbc.be, no TenedpoH Ha 0800 62 084 nam Ha ombudsman@ombudsfin.be.

BCWYKM HETHW CTOMHOCTU Ha aKTUBUTE MOXKeTe Aa OTKpUeTe Ha www.beama.be.

MoskeTe Aa npoyeTeTe BCAKaKBa Apyra npakTuyecka MHbopmauma Ha: www.kbcam.be/fundsearch.

*MH¢OpMauMﬂ 3a d)MHaHCOBMTe M UKOHOMMUYECKUTE TEPMUHU MOXKeTe fa oTKpueTe B PeyHnKa



