BbTpelwHu npaBuna 3a ynpaBneHue Ha pucka Ha
poroBopeH doHa “Obb MNNMATUHYM BBITTAPUA“

C HacToqawmTte npasuna (,MpaBunara“) ce ypexga opraHnsaumoHHaTa CTpyKTypa 1 HuBaTa Ha
OTrOBOPHOCT MO YynNpaBneHWeTo Ha pwucka, npasunata W npouenypute 3a YyCTaHOBSABaHe,
OoLUeHsiBaHe, ynpaBreHne u HabniogeHne Ha pucKoBeTe, Ha KOUTO € U3NOXEH Unn Moxe na
6bae wusnoxeH pgorosopeH ¢oHg “OBb TUIATUHYM BBITTAPUA® (,®oHABLT), KOMTO ce
ynpaengaesa OT ynpaenssawo gpyxectso Kent bu Cu Acet MennpxkmbHT H.B. (KBC Asset
Management N.V.), opyXecTBo, y4pedeHO CbrnacHO 3akoHogaTencTteoTo Ha Kpancteo benrus,
CbC ceganuvuie n pernctpupar agpec B rp. bptokcen, 1080, yn. XaBeHnaaH 2, peructpmpaHo B
Pernctbpa Ha topuamnyeckute nuua B bprokcen ¢ unageHTudukaunoHeH Homep 0469.444.267
(,YO“ vnun ,YnpaBnaBawoTo gpyxectBo®), upe3 Ken bn Cun Acet MeHngxmbHT H.B. — KITOH,
KMOH Ha 4Yy>aecTpaHeH TbproseLl, Cb3gadeH CbrnacHo 3akoHUTe Ha bbnrapus, cbe ceganuule
n agpec Ha ynpasneHune B rp. Cocma 1463, pavioH ,Tpuaguua“, 6yn. ,Butowa“ Ne 895,
MwuneHnym UeHTBbp, eT. 6, pernctpmpaH B TbpProBCKMS PErMcTbp M PErNCTLP Ha opuanveckuTe
nuua ¢ HectonaHcka uen ¢ EVK 205422541 (,KnoHa").

(Usm. om 11.04.20222.) lpaBunata cnegea ga ce npunaraT oT chiyxutenute B KnoHa,
aHrakmpaHu ¢ ynpaBfeHMeTo Ha pucka, cBbp3aH ¢ PoHAa, KaTo B Ta3mn YacT gonbreaTt obwmte
npasuna u npoueaypwv 3a ynpasreHue Ha pycka Ha YNpaBnsaBawoTo ApYKECTBO.

|. OCHOBHMW NOJIOXXEHWUA

Yn. 1. Hactoawwute [lpaBuna pernameHTMpar wmogena 3a wuaeHtuduumpaHe,
naMepBaHe, aHanuM3 W YynpaBfeHne Ha pUCKOBETe, CBbp3aHM ¢ noptdenna Ha PoHaa,
ynpaesngasaH oT KnoHa.

Yn. 2. lNMpaBunata 3a ynpasfieHne Ha pucka ca 4acT OT MHBECTMUMOHHATA NONUTUKA Ha
doHpa.

Yn. 3. (1) KnoHbT vaeHTMduMUMpa 1 n3MepBa BCUYKU PUCKOBU DAKTOPWU, CBbP3aHu C
oTAENHUTE MHCTPYMeHTN B noptdenna Ha doHaa, cnen koeTo mamepsa obuiata ekcnosuums
Ha nopTtdenna kbm Te3n hakTopy 1 B3Ma peLlueHnst 3a NMMMUTU, TONEPaHTHOCT 1 ynpaBreHne
Ha pucKoBeTe Ha NopTENSTHO HNBO.

(2) B pamkuTe Ha npoueca Ha maeHTuduumpaHe n naMmepBaHe Ha pucka BbB PoHAa,
KnoHbT B3ema npegBug ob6ctoaTenctBoto, 4Ye PoHALT € 3axpaHBawa KoJeKTMBHa
MHBECTULMOHHA cXeMa Mo CMUCbIa Ha 4n. 67 oT 3akoHa 3a AeMHOCTTa Ha KONEKTUBHUTE
WHBECTULIMOHHN CXEMW N Ha APYrv NpeanpusaTisa 3a KonekTmBHo nHeectupaxe (,3AKUCOMKU®)
1 nHBecTtupa, 6e3 ga cnasea pasnopeabute Ha un.4, an.1, 1.1, un. 38, 45, 48 nun. 49, an. 2, T.
3 ot 3OKUCAMNKW, Han-manko 85% OT akTuBuUTE CU B akumMu Ha noadoH XopansbH MNnaTuHym
MopTdponmo (Horizon Platinum Portfolio) ("MMasHuaT noadoHa”) Ha XopansbH H.B. (Horizon
N.V.), MHBECTULMOHHO OPYXECTBO OT OTBOPEH TWM, HAANEexXHO y4pedeHO M CbLUEeCTBYBaLLO
cbrnacHo 3akoHuTe Ha KpancTteo benrus, cbCc ceganuile u agpec Ha ynpasrneHue: XaBeHnaaH
2, B-1080, rp. bptokcen, Kpancteo benrns n ynpasnasaHo ot Ken bu Cn AM (,,FnaBHmAT
¢oHa yagbp©).

Il. OPFAHU3ALNOHHA CTPYKTYPA

Un. 4. (1) (U3m. om 11.04.20222. , 16.01.20252.) [JenHocTTa No ynpasreHne Ha pucka

BbB PoHOA Ce uU3BbPLLBA OT CreLumanHu 3BeHa B CTpyKTypaTa Ha KnoHa nof pbKkoBOACTBOTO U
HabnogeHneTo Ha Y[. OpraHnsaumoHHaTa CTPYKTypa, CBbp3aHa C yrnpaBfieHNETO Ha pucKa, e
KakTo criegsa:

1. UsnbnHuTeneH komutetHa Y[,

2. Bucule pbkoBoacteo Ha KnoHa (ynpaBuTen, 3am. ynpaBuTten);

3. HanpasneHue ,KoHTponHu dyHkumKn®, cnyxuten ,Puck” (Risk officer) Ha KnoHa;

4. [Opyru cnyxutenu, pabotewm no goroop ¢ KnoHa Ha Y[, a UMeHHo:



4.1. Hanpaenenue ,[MognomaraHe Ha uHBectuTopa” (Investor support), cnyxuten [ naeeH
nHsecTnumoHeH ctpater® (Chief Investment Strategist), konTo u3NbNHsABa YHKUMM M Ha
NopTdONMO MEHNIKBLP;

4.2. Hanpaenenue ,KoHTponHu dyHkumn®, cnyxuten ,CTapwmn npaBeH U HOPMATMBHO

CbOTBETCTBME CbBETHUK" (Senior Legal and Compliance Advisor) Ha KnoHa;

4.3. HanpaeneHnue ,Onepauum n cHETOBOACTBO", IMaBeH cHeTOBOANTEN.

(2) KoraTo opraHusauuoHHaTa CTpyKTypa, onpegeneHaTta B an. 1, e gpyra vwnm ce
NPOMeHU, criedBa ga ce rapaHTupa cnasBaHeTO Ha OCHOBHUS MPMHUWUMN 3a pasgensiHeTo Ha
OTrOBOPHOCTUTE MEXAY CNYXUTENUTE C Len NnpeaoTBpaTsiBaHe KOHMINKTM Ha MHTEPECH.

(3) (Hoea om 11.04.20222.) KnoHbT, kaTto yacTt ot ,Keit B Cu AceT MeHnmxmbHT HB"
— benruga, cnassa obwata pamka 3a ynpaBneHMe Ha pucka U OCbLLECTBSIBAHE HA BbTpeLUeH
KOHTPON 3a cnasBaHe Ha MNONMUMTUMKUTE W NpaBunata 3a YhNpaBfieHWEe Ha pUCKa, KOUTO ce
npunarat B ,Ken bu Cn Acet MenngpkmbHT HB" — Benrus. Ha npaktuka ToBa 03HavaBa:

1. OcblecTBABaHe Ha Hagsop OT [MaBHMS puck MeHuaxbp Ha ,Ken Bu Cu Acert

MenngpxkmbHT HB" — Benrmns upe3 ManbnHutenHus komuteT Ha ,Kem bu Cn Acet
MennpkmbHT HB" — Benrvss nocpenctBoMm nonydaBaHe Ha AoKNagu OT CRyXuTen
LPuck;

2. Hapgs3op oT cboTBeTHWTE OTAenun 3a ynpaeneHne Ha puck Ha ,Ken Bu Cu Acet

MeHnpkmbHT HB" — Benrus: Puck Ha apy»ectBoTo 1 [poayKToB pUCK.

(4) (Hosa om 11.04.20222.) KnoHbT, kaTo 4acT oT ,Ken bu Cn Acet MeHnmkmbHT HB"
— benrunga, goknagea Ha otgen ,HOBU M akTMBHWM npoaykToBu npouecn” Ha ,Ken bu Cu Acet
MeHunmpkmbHT HB" — Benrus, KonTo € OTroBOpeH 3a 0400pEeHMETO Ha HOBM MPOAYKTU N PEOOBHO
M3BbPLLBA Npernes Ha CbLLeCcTByBalLMTe, C orfnes Bb3HWKHaANM npobnemm OTHOCHO pUCKOBE U
onepaumoHHK 3arybu.

(5) (Hosa om 11.04.20222.) KnoH®bT, kaTo 4acTt oT ,Keh bu Cn Acet MeHnaxXmMbHT HB"
— benrus, e 4act oT mHTerpmpaHata cuctema Ha OBB baHk, cBbp3aHa ¢ obuw, [naH 3a
HenpeKkbCBaeMOCT Ha AeMHOCTTa.

Un. 5. (Msm. om 11.04.20222., 16.01.20252.) W3MbIHUTENHUAT KOMUTET Ha Y[,
BKITIOMMTENHO OENCTBANMKM 4Ype3 oBnactsaBaHe Ha BucweTto pbkoBoacTBo Ha KnoHa, Kakto u
CbC CbAencTBMeTo Ha cnyxuten ,Puck” Ha KnoHa, vma crnegHute OTrOBOPHOCTM MO
ynpaBneHne Ha pucka:

1. (U3m. om 11.04.20222.) lNMpuema, CbOTBETHO NPOMEHS U AoNbIBa HacToswwuTe lMNpasuna
U cnegn 3a HeobxooMMOCTTa OT TAXHATa akTyanu3auusi B CbOTBETCTBME C MOMUTUKUTE 3a
ynpaBneHne Ha pucka U BbTPELUHUA KOHTPOM Ha pucka, npunaraHn ot ,Kem bu Cu Acet
MenngpxmbHT HB" — Benrms.

2. Onpepens puckoBusi npocdmn Ha PoHaa, CbOTBETHO HeroBaTta PUCKOBA MONUTMKA.
PuckoBarta nonutmnka moxxke aa obae:

a/ cunHo gedaH3uBHa;

6/ nedaH3nBHa;

B/ AMHAMNYHA;

r /cunHo AnHamMu4Ha.

3. KoHTponupa puckosute caktopu 3a ®oHga ypes obchxaaHe Ha goknagu, BHECEHU OT
BucleTo pbKOBOACTBO M B3EMaA PELLEHUS B rPaAHNLMTE HA CBOMTE NPABOMOLLINA.

4. V3pbpluBa nepuoauyeH, exerogeH npernen Ha nNONMUTUKATE W cTpaTerMite 3a
ynpaBrieHne Ha pUckoBeTe.

5. Bsema pelleHns 3a KagpoBO, COPTYEpHO M APYro ocurypsiBaHe Ha OenHOCTUTE Mo
ynpasneHne Ha pucka.

6. Cnegm 3a cnasBaHeTo Ha HacTtoAwwmTe [MpaBuna m yyacTBa akTMBHO B Mpoueca no
ynpaBneHneTo Ha pucka.

Un. 6. (M3am. om 11.04.20222., 16.01.20252.) Bucweto pvkoBoactBo Ha KnoHwa vma
crnegHUTe OTFOBOPHOCTM MO YNpaBrieHMeTo Ha pucKa:

1. OpraHusupa pabotaTa no NpaBuITHO M3MbITHEHNE Ha HacTosAwmTe Npasuna.

2. KoHTponvpa cnasBaHeTO Ha MOMUTUKUTE 3a YyMNpaBrfieHWe Ha pucka U BbTpeLuHuS
KOHTpON Ha pucka, npunaranu ot ,Ken bu Cn Acet MeHnmkmbHT HB" — Benrus.



3. CobspaBa opraHusauus Ha paboTa, KOATO ocurypsiBa cna3BaHeTO Ha onpeneneHuTe
NUMNTU U HABA Ha PUCK.

4. Cnegwn 3a CbOTBETCTBME Ha M3MNOM3BaHUTE OT CbOTBETHUTE CRYXXUTENW Npouenypu no
n3amepBaHe, HabnaeHNe N OLUeHKa Ha pucka C NPUETUTE BbTPELUHO-APYKECTBEHWN AOKYMEHTU
oT WanbnHutenHna komuteTHa Y[, BKMOYMTENHO OENCTBAMKM 4pe3 HEroBu OTFOBOPHMU
komuteTn u cnyxuren ,Puck‘ Ha Knona.

5. Bsema pelleHus 3a KagpoBo, MaTepUanHo-TEXHNYECKO U METOLMYECKO OCUrypsiBaHe Ha
OeNHOCTUTE Mo yrnpasreHne Ha pucka.

6. Ocurypsiea Ha cnyxuten ,Puck” Ha KnoHa cbOoTBETHUTE NpaBOMOLUMA U AOCTHbM A0
uanara MHgopmMaums, HeobxoaMmm 3a n3nbiHeHMe Ha QYHKUMUTE MY MO Y. 7 no-gony.

Un. 7. (1) (U3m. om 11.04.20222.) CnyxutenaT ,Puck” Ha KnoHa gencrea He3aBMCUMO
OT Apyrute oTAenu v 3BeHa B YNpaBnaBawoTo ApyxecTBo n KnoHa, otuuta ce npsiko npeg
BucweTo pbkoBoacTeo Ha KnoHa u nma crnegHute oyHKUMK:

1. paspaboTBa u npunara cuctemara 3a yrnpasrieHne Ha pucka Ha PoHAa;

2. N3MbIHABa NpasunaTta 1 npouenypuTe no yrnpaereHue Ha puUcka;

3. rapaHTMpa CbOTBETCTBMETO C ofobpeHaTa BbTpellHa CUCTeMa 3a OrpaHuyaBaHe Ha
pucka Ha PoHOa, BKMOYMTENHO C HOPMATMBHO oOnpedeneHuTe NUMUTU 3a CTOMHOCTTa Ha
obLlaTa pMckoBa €KCno3nUmst U pucka Ha HacpellHaTta cTpaHa.

4. xoHcynTupa Bwucweto pbkoBogctBo Ha KnoHa (BKIHOUMTENHO HEroBM OTrOBOPHWU
KOMWUTETN) OTHOCHO OnpeaensHeTo Ha puckoBust npodun Ha PoHAa;

5. poknagBa pefoBHO Mpen BUCLWIETO pbKOBOACTBO Ha KnoHa, korato e npunoXumo,
OTHOCHO:

a) CbOTBETCTBMETO MEXAY TEeKyLOTO HMBO Ha PUCK, Ha KOeTo € u3noxeH PoHpa u
ono6peHnTe My puckosu npodounu;

6) cboTBeTCTBMETO HAa POHAA C BbTpELLHATa My cucTemMa 3a orpaHM4YaBaHe Ha pUcka;

B) adeKkBaTHOCTTa U e(peKTMBHOCTTA Ha npoueca 3a ynpasrieHne Ha pucka u no-crneymnanHo
nokaseaw, fanu ca npegnpueTv MOOXOASLWMN KOopurupawiM Mepku B CcriyyauTe, KoraTo ca
KOHCTaTUpaHU HegoCTaTbLUM;

6. goknaaBa pedoBHO npen Bucweto pbkoBoacTBo Ha KrioHa npencTtaBAWKM TeKyLOTO
HMBO Ha PUCK, Ha KOeTO e msnoxeH ®oHAa M 3a TekywuTe UNn NpeaBwKaaHn HapyLleHus Ha
OrpaHMyeHndaTa, Kato MO TO3M Ha4YMH Ce ocurypsisa npeanpuemMaHeTo Ha HaBPEMEHHU U
noaxoasaLin oencTeus;

7. u3BbpliBa nperneg W nognomara opraHuvsauusaTa v npouegypute 3a OUEeHKa Ha
aepusatumBuTe.

- YnpaBneHne Ha (oMHaHCOBMKS PUCK CE OCBLLECTBSIBA NO-CNeLmManHo KaTo:

1. lNpunara nonuTUKM 3a ynpasneHWe Ha pucka WM npouecute (KakTo ca geduHupaHu ot
YnpaBnsBaLioTo ApYXKeCTBO) € Len naeHtnduumpaHe, nsmepBaHe, ynpasneHne u MOHUTOPUHT
Nno NOAXOASIL, HAYMH Ha BCUYKN PUCKOBE, CBbP3aHM C MHBECTULMOHHATa cTpaTternd Ha doHaa,
Ha KOMTO € Unn Moxe aa 6bae N3NOXKeH.

2. [apaHTupa, Ye pUCKOBUAT Npoduns, KOMTO ce pasKkpmBa Ha MHBECTUTOPUTE, CbOTBETCTBA
Ha OrpaHu4yeHuUsiTa Ha pucka, onpeneneHn B CbLOTBETCTBME C HOPMATUBHUTE akToBE W
npenocTtaBss CbOTBETHUTE JOKNAAM 3a TAX.

3. lapaHTupa, 4Ye akTyanuaupaHaTa WHQopmauua ce rnpedaBa pedoBHO Ha Bwucweto
pbkoBoACTBO Ha KmnoHa OTHOCHO apgekBaTHOCTTa M eqEKTMBHOCTTA Ha npouecuTe no
yrnpaBneHne Ha pucka, no-crieynanHo kaTo nocoyBa danu ca npegnpuetm unu we obaar
npeanpuveTn apekBaTHU KOpUrMpawiM MepKM 3a OTCTpaHsBaHe Ha [OeNCTBUTENHU Wnn
npeaBMAMMU He4OCTaTbLW.

4. (U3m. om 11.04.20222.) PepoBHo poknagBa Ha KomuteTa no cdmHaHcoB puck Ha ,Ken
B Cn Acet MenumgxkmbHT HB" — Benrma 3a TekywuTe HMBa Ha pucka Ha doHga um 3a
OEeNCTBUTENHOTO WNU MPeAcTOosAWOTO HapylleHune Ha INUMMUTUTE Ha pucka, 3a da ce
npegnpuemMat 6bp3n U ageKkBaTHU MEPKM 3a OTCTPaHsSBaHeE;

5. (U3sm. om 11.04.20222.) V13BbpLuBa pedoBHU N BHE3arHW NPOBEPKM Ha pUCKOBETe Ha
doHAaa, N3roTBA OT4YETU 3a TAX, NpeaocTaBs AaHHM Ha KomuTeTa no doMHaHCOB puUcK Ha ,Ken bu
Cn Acet MeHupxmbHT HB" — Benrma 3a wusuncnsasaHe Ha pesyntatute Ha OCHOBHUTE
noptdennu.

- YnpaBneHve Ha onepaTUBHUSA PUCK NO-CNeLUmnanHo BKIoYBa:



1. (Usm. om 11.04.20222.) MNporHo3npaHe, ngeHTudnumnpaHe, cbbmpaHe Ha nHdopmauus
n goknagBaHe B 6asa gaHHnm Ha KBC AM NV Ha onepatvBHu 3arybu Ha otaena Puck Ha
apyxectsoto Ha ,Keii bu Cun AceT MenngpxmbuHT HB" — Benrus ;

2. MOHUWTOPUHI Ha KIYOBUTE NoKasaTenu 3a PUCK U U3FOTBAHE HA CbOTBETHUTE PEAOBHMU
Joknagu 3a Tax;

3. lMpunaraHe Ha CbOTBETHUTE FPYMNOBU PUCKOBU MOMUTUKN;

4. YnpaBrneHue Ha puckoseTe, MpousTUyawm OT exedHeBHaTa pabota Ha KnoHa:
ocurypsieaHe Ha akTyanusauuss u ynpaeneHune Ha DRP ([MnaH 3a Bb3cTaHOBsIBaHe npwu
6encteusa ) u BCP (MnaH 3a HenpekbCcBaeMoCT Ha A4ENHOCTTA);

5. AHanusn, KOHTPOM, KOOpAMHAUUSA Ha Bb3CTAHOBSABaAHETO, WHUUMMPAHE Ha MepKu Mo
OTHOLLEHWE Ha HacTbnunuTe 3aryou;

6. (U3m. om 11.04.20222.) N3roTBsiHe Ha goknaaun Ao BucweTto pbKkoBOACTBO Ha KnoHa u
no otgena Puck Ha pgpyxectBoTo Ha ,Ke Bu Cu Acetr MeHupxkmbHT HB" — Benrua wm
perynaTopa no oTHOLIEHWE Ha onepaTUBHUTE PUCKOBE;

7. HamangaesaHe Ha onepaTuBHUTE pUCKoBe,

8. YnpasneHuve n nogobpxaHe Ha akTyanusanpaHu OOKNaan U JOKYMEHTU 3a onepaunoHeH
PUCK.

(2) (N3m. om 11.04.20222.) Cnyxutensat ,Puck” Ha KnoHa TpsabBa ga nputexasar
nogxoasiia keanmdukaums 3a U3nbiHeHne Ha Bb3NOXEHUTE MY AENHOCTM.

Un. 8. (1) (Usm. om 11.04.2022z2., 16.01.20252.) Hanpaenexune ,KoHTponHu dyHKUnn®,
cnyxuten ,Ctapwnm npaBeH U HOPMaTMBHO CbOTBETCTBME CbBeTHUK (Senior Legal and
Compliance Advisor) Ha KnoHa dyHKUMOHMPA OTAENHO M HEe3aBMCUMO OT APYrnTe 3BeHa U
penHoctn B Knona u Y. Cnyxutenar uma yHKUMUTE HaA ,3BEHO 3a HOPMaATUBHO
cboTBeTcTBME” No cMucbna Ha SAKUCOINKW n Hapenba Ne 44*,

(2) (N3m. om 11.04.2022e., 16.01.20252.) PyHKkumnTEe Ha cnyxuten ,Ctaplim npaBeH u
HOPMAaTMBHO CLOTBETCTBME CLBETHUK® BLB Bpb3ka C npoueca No yrnpasneHWe Ha pucka ca
noco4veHu B 4n. 29 ot HacToswwmTe Npasuna.

Un. 9. (M3sm. om 11.04.2022e., 16.01.20252.) [maBHuAT cyeToBoaMTen Ha KnoHa oTrosaps
3a NpaBUITHOTO MpunaraHe Ha CYEeTOBOAHWUTE npouedypy BbB Bpb3ka C npoueca Mo
yrnpaBneHne Ha pucka, nogpobHo onucanum B rmaea VIl Ha HacToswmTe NpaBuna.

ll. UBEHTU®UKALMNST HA PUCKOBETE, CBbP3AHU C QEUHOCTTA U MUHBECTULNNTE

Yn. 10. (1) lNpouecbT MO yCTaHOBsBaHETO, YyMNpaBfeHWeTo u HabniogaBaHeTo Ha
puckoBeTe MMa 3a uUen ga pegyuupa BAUSHUMETO HA BBHLWHUTE U BbTPELUHUTE PUCKOBWU
dakTopy  BbpXy  MHBECTMUMMTE, BK/OYMTENHO HA  pUCKOBETE  npousTuyawm ot
MaKpOVKOHOMMUYEecKaTa cpea.

(2) MNMpouenypwuTe 3a ynpasrieHne Ha pycka BKIOYBAT:

a) naeHTMdunKaLma Ha p1cka;

6) oueHka Ha pu1CKa;

B) n3bop Ha cTpaTerns No OTHOLUEHWE Ha PUCKa;

r) n36op Ha Ha4YMHM 3a HamaneHue cTeneHTa Ha pucka;

[) KOHTPOS HMBOTO Ha pUCKa.

(3) (Msm. om 11.04.20222.) OueHABaHETO, aHanNu3a M MOHUTOPMHIa Ha PUCKOBUTE
dakTopu ce M3BbPLLBA eXXeOHEBHO OT cnyxuTten ,,Puck” Ha KnoHa.

Yn. 11. PuckoBute dakTtopu, KOUTO OKasBaT BMVSHUE BbPXY WUHBECTUMLMUTE, B paMKUTE
Ha npoueca no ynpasrieHne Ha pucka, ca:
a) nasapeH puUCK - Bb3MOXHOCTTA Ja ce peanuaupaT 3arybu nopagn HebnaronpusaTHU
N3MEHEHNS B LEHUTE Ha LEHHW KHWKa, NnasapHWTe NMXBEHW MNPOLEHTW, BanyTHW KypcoBe U
Apyrn. KoMNoHeHTUTe Ha NnasapHus pUCK ca:

** Hapep6a Ne 44 ot 20 oktomBpu 2011 r. 3a M3NUCKBaHMATA KbM AEMHOCTTA HA KOMNEKTMBHUTE WMHBECTULIMOHHU
CXemu, ynpaensBaluTe APY)KECTBA, HAUWOHAINHUTE WMHBECTUUMOHHU (POHAOBE, anTepPHAaTUBHUTE WMHBECTULMOHHMW
cdoHOoBE U Nuuara, yrnpaensBaly anTepHaTUBHU MHBECTULMOHHM boHAoBe (3arn. uam. - 1B, 6p. 63 ot 2016 r., gon.
- OB, 6p. 55 o1 2022 1.)
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aa) NMXBEH PUCK - PUCKBT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTMUUSATA B JadeHa
LeHHa KHUra nopagm u3aMeHeHne Ha HUBOTO Ha NIMXBEHUTE NPOLIEHTW.

60) BanyTeH puCK - pPUCKLT OT HaMansiBaHe Ha CTOMHOCTTAa Ha MHBECTULUMATA B AafeHa
LEHHA KHUra unu genosunTt, AeHOMWHMPaHW BbB BanyTa, pas3nnyHa OT NEB U €BPO, Nopaaun
N3MeHeHVe Ha Kypca Ha obMsiHa Mexay Tasu BanyTa u nesa unv espo.

BB) LLEHOBM PUCK, CBBbP3aH C MHBECTULUM BbB (PMHAHCOBU MHCTPYMEHTU - PUCKBT OT
HamansiBaHe Ha CTOMHOCTTa Ha MHBECTULUMATA B AafeHa LEeHHa KHUra npu HebnaronpuaTHu
NPOMEHW Ha HMBaTa Ha Nas3apHUTE LEHW.

6) KpeOuTeH pucK (PUCK Ha HacpellHaTa CTpaHa) — Bb3MOXHOCTTA OT HamansiBaHe Ha
CTOMHOCTTa Ha nosuuusTa B e€avH (OUHAHCOB MHCTPYMEHT MNPW HEOo4YaKBaHW CbOUTMA OT
KpeauTeH xapakTep CBbp3aHu C EMUTEHTUTE Ha (DMHAHCOBW MHCTPYMEHTU, HacpeLlHaTa cTpaHa
No COENKM, KaKTo U ObpXaBuUTe, B KOUTO Te N3BbPLUBAT AeMHOCT. KOMNOHEHTUTE Ha KpeauTHUS
puckK ca :

aa) KOHTpareHTeH PUCK — PUCKBT OT HEU3MbJIHEHNE Ha 3a4bIDKEHUsITA OT HAcpeLHaTa
CTpaHa no n3BbLHOOPCOBM CAENKY;

66) ceTbNMEHT PUCK — PUCKBLT, Bb3HUKBALL, OT Bb3MOXHOCTTa POHOBT Aa He nony4yu
HacpeLlHM napuyHu cpeacTBa Mnu PMHaAHCOBU MHCTPYMEHTW OT KOHTpareHT Ha gatarta Ha
CETb/IMEHT, creq Kato TOM € W3MbIAHWN 3agblhKeHusATa No afeHu COENnkU KbM TO3W
KOHTpareHT;

BB) MHBECTMUMOHEH KPEeOUTEH PUCK — PUCKBbT OT HamansiBaHe Ha CTOMHOCTTa Ha
MHBECTUUMATA B AadeH (PMHAHCOB MHCTPYMEHT , NOpagun KPeauTHO cbouTme npu emuteHTa
Ha TO3W MHCTPYMEHT;

B) onepauMoHEeH PUCK — Bb3MOXHOCTTa Aa ce peanu3upar 3arybu, CBbp3aHu C rpeluku unu
HEeCbBBPLUEHCTBA B CUCTEMATa Ha OpraHusauus, HegoCTaTbyHO KBanMMMUUMPaH MepcoHarn,
HebnaronpuATHU BBbHLWHM CbOUTMA OT HE(OUHAHCOB XapakTep, BKIOYUTENHO 1 NPaBEH PUCK;

r) NMUKBMOEH PUCK — Bb3MOXHOCTTA OT 3arybu OT HanoXuTenHu npogaxbw Ha akTueu npu
HebnaronpuATHU NasapHW YCrOBUSI 3a MOCPELLaHe Ha HEOYaKBAHO Bb3HWKHAMM KPATKOCPOYHMU
3a0bIHKEHNS.

A) PUCK OT KOHLEHTpaums — Bb3MOXHOCTTa OT 3aryba nopaau HenpasunHa AuBepcudurkaums
Ha €eKCrno3avuMm KbM EMUTEHTW, TPynn CBbP3aHM EMUTEHTU, EMUTEHTUM OT eAVH U Cbly
MKOHOMMYECKM OTpachbi unu reorpadcka obnact unu Bb3HWKHAMN OT edHa U Cblia AEWHOCT,
KOETO MOXe Aa MPUYMHU 3HAYUTErNHWU 3arybu, KakTo U PUCKBLT, CBbP3aH C ronemMu Henpeku
KpeauTHU eKcrnoanumm.

e) (Hoea 06.01.2023 2.) puCK 3a yCTOMYMBOCTTa — O3HayaBa CbOUTME WM ycrosue OT
€KOINMOrMYHO, COLManHO UNu yrnpaeBreHCKo eCTeCTBO, KOEeTO, ako HacCTbNW, MOXe Aa MPUYMHU
AEVNCTBUTENHO UMM NOTEHUMArNHO CbLLEeCTBEHO OTpUUaTEeNnHO Bb3OENCTBUE BbPXY CTOMHOCTTA
Ha MHBeCTUUMSITA.

IV. AISMEPBAHE HA PUCKOBETE
1.NMA3APEH PUCK

Yn. 12. KnoHBbT npunara KpaTKOCpOYHa W AbNrOCpoYHa CTpaTerus 3a ynpasreHne Ha
nasapHUsi pUCK, CBbP3aH C OCbLLIECTBABAHETO Ha AenHoCcTTa Ha dPoHaa.

Yn. 13. (1) KNnoHBbT m3aMmepBa NUXBEHMS PUCK Ype3 U3IYUCIISABAHETO Ha Atopauus.
[diopaunsta e OCHOBHaTa MspKa 3a 4yBCTBUTENHOCTTA Ha [fajeHa UeHHa KHuUra KbM
M3MEHEHVETO Ha HUBOTO Ha nuxBeHuTe npoueHTn. KnoHbT wu3nonsBa MeToga Ha
mMoauduumupaHata Aopauus, 3a ga usmepu NUXBEHUS PUCK, CBbp3aH C BCSKa LieHHa KHUra,
fGa3upaHa Ha NUXBEH MPOLUEHT KaTto obnuraumu, nNUXBeHu cyanu, roubpen, 6asvpaHn Ha
NNXBEHU NPOLIEHTH, 1 broubpcn, BasmpaHn Ha obnvrauum.

(2) AvnrocpoyHata cTparternsa 3a yrnpasneHne Ha JIMXBEHUSI PUCK BKITKOYBA onpeaernsHe
Ha ueneBn CTOMHOCTWM Ha YyBCTBUTENHOCTTa Ha nopTdenna KbM U3MEHEHNETO Ha HMBOTO Ha
NNXBEHUTE NPOLEHTN, CbrMacHO MHBECTULMOHHATA Len 1 nonutuka Ha onaa.

(3) KpaTtkocpouHaTa cTpaTerus BKoYBa eXeAHEBHO ornpeaensHe Ha YyBCTBUTEHOCTTA
Ha JadeHa LeHHa KHUra KbM M3MEHEHNETO Ha HUBOTO Ha NUXBEHUTE MPOLEHTN.

(4) C ornen Ha obcrtodatencTtBoTo, Ye PoHOABLT MHBECTUPA He no-manko ot 85% ot
HeroBuTe akTUBM B akuuMn Ha MaBHUA NoadoHA, WHBECTUMLMOHHATa nonutuka Ha doHaa He
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npegnonara Cb3gaBaHETO Ha MNPEKM eKCno3uuuum KbM NUMXBEH puck. [okonkoTo [MnaBHuMs
noadoHA € U3NOXEH NPSKO Ha NIMXBEH PUCK, TO3N pUCK e 6bae n3aMepBaH 1 ynpaBnsBaH oT
MaeHus noadoHg. CbrinacHo CcbLeCcTBYBALOTO CNopasyMeHne B CboTBeTCTBME ¢ Un. 71, an. 1
ot 3OKUNCOMKU mexgy doHaa, Kato 3axpaHBalla KOMEKTMBHA MHBECTULMOHHA CXema, W
MmaBHMa noadoHa, KaTto rnaBHa KONMEKTUBHA MHBECTMUMOHHA cxemMa, KnoHbT, AencTBanku 3a
®oHaa, pasnonara ¢ AOCTbMN A0 WHOpMaLMs 3a npasunaTta u npoueca Ha ynpaBneHue Ha
pucka, Ha KOUTO € n3noxeH MasHnsa nogdoHA.

Yn. 14. (1) KnoHBbT namepBa BanyTHUS PUCK 3a BCAKa BanyTa, pasfvyHa oT fieB 1 eBpo,
npunaranku Kpatkocpo4yHa 1 ObfrocpoyvHa crpaTterusi.

(2) KpaTkocpoyHaTa cTpaTterisi BKnoYBa cnegHMTe npoueaypu:

1. lgeHTndurumnpaHe Ha akTMBUTE, U3MNOXEHW Ha BanyTeH PUCK.

2. BExxegHeBHO n3MepBaHe Ha BanyTHUSI PUCK 4Ype3 M3MNOM3BaHE Ha ucTopuyveckarta
BONATUITHOCT Ha Kypca Ha CbOTBETHATa BanyTa KbM NeBa Unu eeBpoTo.

3. Mpn HeoBXOAMMOCT N Bb3MOXHOCT Xe)KMpaHe Ha BanyTHUS PUCK Ype3 U3Mosn3BaHe
Ha BanyTHU rodbpcu, hopybpam, onumMm Unu apyrn NOOXOASLN UHCTPYMEHTU, NPeABUOEHN B
WHBECTULMOHHaTa nonutuka Ha doHaa.

(3) ObnrocpoyHata cTpaTerns 3a ynpaerieHMe Ha BanyTHUS PUCK BKMOYBA onpenensHe
Ha uUeneBuW Terna Ha pasnuyHuTe BanytM B nopTtdenna Ha doHAa € uUen HamansiBaHe
Bb34eNCTBMETO Ha JafeHa BanyTa.

(4) C ornen Ha obctodatencTtBoTo, Ye PoHOABLT MHBECTMpPaA He no-manko ot 85% ot
HeroBmMTe akTMBM B akuum Ha [nmaBHMA noadoHd, AEHOMUHUPaHM B neBa, MHBECTUMUMOHHATA
nonutuka Ha doHAa He npegnonara Cb3gaBaHETO Ha MPEKM eKCNo3ULUK KbM BamnyTeH PUCK.
[okonkoto MaBHMs nNogdoHO € W3NOXEH NPSAKO Ha BanyTeH PUCK, TO3W puUCK LWe Obae
n3MepBaH 1 ynpaenseaH OT Hero. CbrnacHO CbLLECTBYBALLOTO COpasyMeHne B CbOTBETCTBUE
cun. 71, an. 1 ot 3AKUCANKU mexay doHaa, kaTo 3axpaHBalla KOMEeKTMBHA MHBECTULNOHHA
cxema, u [naBHma nogdoHA, KaTo [MaBHA KOMEKTUMBHA WMHBECTMUMOHHA cxema, KnoHbT,
pencrearkn 3a ®oHga, pasnonara ¢ gocTbn Ao MHOpMauus 3a npaeunarta M npoueca Ha
yrnpaBneHne Ha pucka, Ha KOUTO € nsnoxeH MnaeHuA noggoxHsa.

Yn. 15. (1) KnoHBbT n3MepBa LEHOBUA PUCK, CBbP3aH C BpeMeBaTa pasnuka mexagy
npouecute Ha 3anucBaHe M oOpaTHO M3KynyBaHe Ha aanoBe oT PoHaa OT CTpaHa Ha
WHBECTUTOPU U 3anucBaHe 1 obpaTHO M3KynyBaHe Ha akumu Ha [naBHMs nogdoHA OT cTpaHa
Ha PoHAa, npunaramky KpaTKoCpodHa 1 ObNFOCPOYHa cTpaTerus.

(2) KpaTkocpoyHaTa cTpaTteris BKniodBsa cnegHuMTe npoueaypu:

1. WgeHTndmumpaHe Ha akTUBUTE, U3NOXKEHW Ha LIEHOBU PUCK.

2. ExXeQHeBHO M3MepBaHe Ha LIeHOBUS PUCK Ype3 aHanuMsvpaHe Ha NocTbhnBalluMTe BbB
doHOa NopbYKM 3a 3anucBaHe 1 06paTHO M3KynyBaHe Ha OANOBE.

3. Npn HEOBXOOUMOCT U Bb3MOXHOCT XepKMpaHe Ha LEeHOBUSA pUCK Ype3 N3Mnon3BaHe Ha
droubpcu N pyru NoAxXoAALmN NHCTPYMEHTN, NpeaBUaAEHN B UHBECTULIMOHHUTE MOMNUTUKU Ha
doHpa.

(3) O6wmar puck Ha noptdenna Ha PoHoa ce uM3MepBa 4pes ucTopudeckarta
BONATUIHOCT Ha LieHaTa Ha AanoBeTe, UsMepeHa vypes CTaHgapTHO OTKIOHEHME.

(4) OvnrocpoyHaTa cTpaTerns 3a yrnpasrneHvue Ha LeHOBUS PUCK BKIOYBA:

1. OueHka Ha nMPUNOXUMOCTTA M e(dEeKTMBHOCTTA Ha W3MNOn3BaHWTe MeToauM 3a
n3MepBaHe Ha LeHOBUSA PUCK;

2. (U3m. 16.01.20252.) N3roTBAHe Ha npeanoxenns o BucweTto pbkoOBOACTBO Ha
Knona, a npu HeobxogmmocT n 0o M3nbnHUTENHMA KOMUTET Ha YNpaBnsaBawoTo OPYXECTBO,
npu yctaHoBsIBaHE Ha HEOBXOAMMOCT OT MPOMSAHA Ha U3MNON3BaHUTE METOAM 32 U3MEpPBAHE Ha
LLEHOBUS PUCK.

Yn. 16. (1) (U3m. om 11.04.20222.) Cnyxutendat ,Puck” Ha KnoHa crnegun exegHeBHO
OrpaHMYeHnaTa Ha MHBECTMUMUTE MO rPynu (PUHAHCOBU MHCTPYMEHTU, onucann B [NpaBunaTta
Ha ®oHaa, KaTo MO TO3WM HAYMH OcUrypsiBa crnasBaHeTo Ha onpejerneHara pyuckoBa NonuTUKa Ha
®oHpa no un.5, T 2. Becako npemMmnHaBaHe Ha OorpaHuUYeHudTa no npeaxogHoTo U3peyeHue ce
OOKyMeHTMpa oT cnyxuten ,Puck” Ha KnoHa u ce goknagBa Ha BuclieTo pbkoBOACTBO Ha
KnoHa n Ha oTgen ,[poaykTtos puck® u KomuteTa no puHaHcoB puck Ha Y[ 3a npeanpuemaHe
Ha Kopurmpallun 4encTeus.



(2) ObwaTta puckoBa ekcrnosvums Ha dPoHaa ce n3uncnsasa eanH NbT GHEBHO.

2. KPEOWUTEH PUCK U PUCK HA HACPELLJHATA CTPAHA

Yn. 17. KpeguteH puck e oOWO puckbT OT HamansiBaHe Ha CTOMHOCTTa Ha
MHBECTMUMATA B JafeHa LEeHHa KHUra npu HeoyakBaHW CbOUTUS OT KpeauTeH Xapakrep,
CBbP3aHN C EMUTEHTUTE Ha LIEHHM KHWXKA, HacpeLwHaTa cTpaHa no CAEsKM, KakTo U Heo4YakBaHu
CcbOUTMA B ObpKaBUTE, B KOMTO T€ U3BbPLUBAT AENHOCT.

Yn. 18. KNnoHbT pasrnexana Tpn oOCHOBHW BUAa KpeanTeH PUCK:

1. KOHTpareHTeH puUCK € PUCKbT OT HEeU3NbIfHEHWE Ha 3agbIPKEHUsATa OT HacpellHaTa
CTpaHa no u3BbHOOpPcoBM caenku. EkcnosvumaTa Ha PoHOa KbM HacpellHata cTpaHa no
cAenka ¢ u3BbHHOOPCOBO ThbpryBaHu AepuBaTUBHU MHCTPYMEHTM MOXe Aa 6bae HamaneHa kato
ce uanonaea obeaneveHne, KOeTo TpsibBa ga 6bae AocTaTbyHO NukBMAaHO. OBesnedyeHneTo e
NVKBMAOHO, ako TO MOXe Aa 6bAe npogafeHo Ha ueHa, KoATo e bnuska Ao HeroBaTa OLEeHKa
npean MOMeHTa Ha U3BbpLLBaHe Ha Nnpoaaxbara.

2. CeTb/IMEHT pUCK € PUCKBLT, Bb3HMKBALL OT Bb3MOXHOCTTa PoHAa Oa He nonyyu
HacpeLlHM NapuvyHW cpeacTBa UM (PUHAHCOBU MHCTPYMEHTWM OT KOHTpareHT Ha Aatarta Ha
CeTb/IMEHT, Cred KaTo Te ca U3NbAHWNKW 3adbiPKeHusTa Mo [afdeHu CAeNlkM KbM TO3M
KOHTpareHT. Y[l namepsa T031 pUCK Ype3 CTOMHOCTTa Ha BCUYKN HEMPUKITIOYUNN CAEMNKN C eaHa
HacpellHa cTpaHa KaTo NPOLEHT OT CTOMHOCTTa Ha ynpaBnsiBaHus noptdenn. He ce BknoysaTt
cOernkuTe CKoYeHn npu ycnoeue Ha ceTbniMeHT DVP (goctaBka cpelly nnaijaHe) u Ha nasapu
C (pyHKUMOHMpPALL KMTMPUHIOB MEXAHU3BM.

3. WHBECTUUMOHEH KpeauTeH pPUCK € PUCKbT OT HamansgBaHe Ha CTOMHOCTTa Ha
MHBeCTMUMATA B fafeH (PMHAHCOB WMHCTPYMEHT nopaan KpPeauTHO CbOMTME Npu eMuUTeHTa Ha
TO3N UMHCTPYMeHT. KpeautHo cbbuTMe BkNoYBa 0O6sIBABaHE B HECBHCTOSATENHOCT,
HEennaTeXxocnocobHOCT, CbLUeCTBEHa NMPOMSHA B KanuTanoBaTa CTPYKTypa, HamansBaHe Ha
KpPeauTHUSA PenTuHr 1 ap. Y[ n3sbpluBa Ka4eCTBEH N KONMYECTBEH KpeauTeH aHann3 Ha 6asaTta
Ha:

3.1. dHaHCOBUTE OTYETU HA EMUTEHTA;

3.2. KanuTanoBaTa CTpyKTypa Ha eMUTEHTa;

3.3. YnpaBneHneTo u penyTtaumsaTa Ha eMUTeHTa.

Un. 19. (U3m. om 11.04.20222., 16.01.20252.) JlumntuTe 3a COENKN N HMBATA Ha PUCK,
CBbP3aHN C KpeOUTHUS PUCK, Ce U3rOTBAT, MPOMEHAT Npu HeobxoamMMocT oT cnyxuten ,Puck”
Ha KnoHa u ce npepoctaBAT 3a yTBbpxaaBaHe oT Komuteta no ¢pmHaHcoB puck Ha Y[.
JInmnTtnTe 3a coenku 1 HMBaTa Ha PUCK, CBbP3aHn C KPeAUTHUS PUCK, ce npunarar ot ,[ naBHus
WHBECTULMOHEH cTpaTter” Ha KnoHa, kato cnyxuten ,Pnck” Ha KnoHa n3sbpLliBa MOHUTOPWHT 3a
TSIXHOTO cnasBaHe M AoKnaaBa Npy HeCbOTBETCTBMUSA nNpen KomuteTa no domHaHcoB puck Ha Y.

Yn. 20. (1) KnoHBbT npunara kpaTkocpoyHa U ObArocpovHa cTpaTerns 3a ynpasrieHue
Ha KpeOMTHUS PUCK U pUCKa Ha HacpelyHaTa cTpaHa.

(2) KpatkocpoyHaTa cTpaTervs 3a ynpaBfeHWe Ha KpeOUTHUS PUCK U pucKa Ha
HacpellHaTa cTpaHa BKIo4Ba:

1. Tekywia n nocriefsalla OLEHKa Ha KpeaWTHUS PUCK Ha HacpellHata cTpaHa no
n3BBHOOPCOBM CAENKN C AepuBaTh NOCPEACTBOM KayeCTBEH M KONMyecTBeH aHanu3 Ha 6asata
Ha (puMHaHCOBUTE OTYETU Ha KOHTpareHTUTe No M3BBLHOOPCOBM CAENKW, NPeaoCTaBeHOTO
obesnevyeHneTo (B Cnyvam Ha Hanuuue Ha TakoBa), YMpaBreHMeTo W penyTauuaTa Ha
CbOTBETHUSA KOHTPAreHT Unn n3nonssaHe Ha NPUCbAEHUS My BbHLUEH KpeOUTEH PENTUHT;

2. npocnegsiBaHe CTOMHOCTT@ M YecToTata Ha HEenpuknoyunuTe caenkn ¢ gageH

KOHTpareHT,

3. exxegHeBEH KOHTPOS Ha cnas3BaHeTo Ha 3aKOHOBUTE M NPUETUTE BbTPELLHM NIMMUTK 3a

KOHLIEHTpaUnsl KbM KpeauTeH PUCK;

4. NOCTOSHHO HabrnogeHne Ha pasBUTUETO W B3aMMOBPbBL3KUTE Mexady nasapute u

MKOHOMMKaTa, KOEeTO yrecHsiBa WAEHTUMUUMPaHEeTO Ha MOTeHumanHu puckose OT
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KOHLUEHTpaUun Ha KpeguTeH puck (KakTo Ha HMBO rpyna, Taka M Ha CaMOCTOATErNHa

OCHOBA) U (hakTopuTe, KOUTO MM NPEAN3BUKBAT.

(3) ObnrocpoyHaTa cTpaTerMs 3a ynpaBfeHMe Ha KPeauUTHUS PUCK U puUcKka Ha
HacpelyHaTa CTpaHa BKIo4Ba:

1. n3rpaxxgaHe Ha agekBaTHM CUCTEMW 3a ynpaBneHWe Ha WHgopmaumsaTa, KOMTo Aa

nossondBat WOEHTMAUUMPAHE Ha KOHLUEHTpauuMM Ha KpeauTeH pPUCK U PUCK Ha

HacpellHaTa CTpaHa;

2. N3m. om 11.04.20222., 16.01.20252.) onpepensiHe Ha BbTPELIHU INMMUTKU 3a

KOHLEHTpaUus Ha KpeauTeH pUCK, B CBbOTBETCTBME C WHBECTULMOHHUTE LEnM U

nonutuka Ha doHaa, Npu HEOBXOAMMOCT M MO NpeueHka Ha cnyxuten ,Puck” Ha KnoHa

n ,[naBHWS1 MIHBECTMLUMOHEH cTpaTter”;

3. (U3m. om 11.04.20222., 16.01.20252.) npecTpyKkTypupaHe Ha noptdenna Ha doHaa B

cnyyauTe Ha YCTaHOBEH pPMCK OT BrOWIABaHe MNaTeXoCnocobHOCTTa Ha AdajeH

KOHTpareHT unu rpyna KoHTpareHTu no u3BbHOOPCOBM COENKN C AepuBaTh, YCTaHOBEHA

NnpekomepHa KOHLUEHTpauusi Ha kpeauteH puck u ap. lNopTtdennbt Ha doHaa ce

NpecTpykTypupa no npeanoxeHuve Ha cnyxuten ,Puck” Ha KnoHa, cbrnacysaHo c

[(MaBHMSA MHBECTULIMOHEH cTpaTer®.

(4) B ponbnHeHue, ¢ ornea Ha o6CcToATEencTBoTO, Ye POHABLT UHBECTMPA HE MO-Marnko
oT 85% OT HeroBute akTMBM B akuum Ha [naBHuA nogdoHd, MOCNegHuNaT We U3MepBa u
ynpaBnsaBa KpeauTHUSI PUCK M pUCKA Ha HacpellHaTa CTpaHa, CBbp3aH C HEroBUTE MpPEKU
nHBecTMuMn. CbrmacHO CbLUECTBYBALLOTO Crnopa3yMeHne B CbOTBeTCTBME C un. 71, an. 1 or
3OKNCLOMNKN mexay PoHaa, KaTo 3axpaHBalla KONeKTMBHa MHBECTULMOHHA cxemMa, 1 [[naBHuS
nogdoHa, KaTo rnaBHa KONEKTMBHA WMHBECTULMOHHA cxema, KnoHvbT, gencreanku 3a doHaa,
pasnonara ¢ AoCTbN OO MHGOPMaUMA 3a NpaBunarta v npoueca Ha yrnpaereHMe Ha pucka, Ha
KONTO € n3noxeH MaeHUs nogdoHA.

3. OTIEPALINOHEH PUCK

UYn. 21. (1) OnepaunoHHUTE pUCKOBE ce morat ga 6baart:

1. BbTpewHn — cBbp3aHM C oOpraHmsauusaTa Ha pabotata Ha YnpaBnaAsBalloTo
apyxecTtBo n/vnu KnoHa BbB Bpb3ka C ynpaeneHneto Ha PoHaa.

2. BbHLWHN — CBbP3aHM C MAKPOMKOHOMWUYECKMN, NONIMTUYECKN U OpYrn DaKTOpKU, KOUTO
okassaT W/vnu MoraTt ga oKkaxaT BNuaHME BbpXy AEWHOCTTa Ha YNpaBnaABalloTO APYXeCTBO
n/unu KnoHa BbB Bpb3Ka C ynpasneHneTo Ha PoHaa.

(2) BbTpewHnTe onepaumoHH PUCKOBE Ce CbCTOAT 6e3 fa ce orpaHnyaBaT go:

1. PruckoBe cBbp3aHu ¢ nepcoHart;

2.(Msm. om 13.02.20252.) PwuckoBe B obnactta Ha WHPOPMAUUOHHUTE N
KOMYHWUKaLMOHHUTE TexHosorun (UKT).

(3) BbHWHNTE onepaunoHHN pUCKOBE ce CLCTOAT 6e3 Ja ce orpaHuyvaBaT go:

1. Puck Ha oGkpbxaBawlaTta cpeaa;

2. Puck oT hmsmyecko BmeLLaTencTeo.

3. (Hoea om 13.02.2025) Puckose B obnactta Ha UKT.

Un. 22. (1) (M3m. om 11.04.20222.) OueHkaTta Ha ornepaunoHHUTE PUCKOBE, CBbP3aHU C
AenHocTtTa Ha doHaa, ce u3BbpLUBa BEOHBX roguLLHO OT criyxuten ,Puck” Ha KnoHa.

(2) PuckoBeTe cBbp3aHu € gerHocTTa Ha PoHOa ce oueHsiBaT C egHa OT CriedHuTe
OLIEHKN:

1. HACBK — KOraToO BCUYKN PUCKOBE Ca MOKPUTU C adeKBaTHM KOHTPOSMHW npoueaypu ¢
BUCOKa e(PEeKTUBHOCT M1 NUMNCBAT U ca Hanuue He3Ha4YNTESNTHMN OTKIOHEHWS;

2. cpedeH — KoraTo BCUYKM PUCKOBE Ca MOKPUTM B M3BECTHA CTEMNEH C KOHTPOSIHU
npoueaypu ¢ HegocTaTbyHa edPeKTUBHOCT;

3. BMCOK — KOratoO He BCWUYKM PUCKOBE Ca MOKPUTU C KOHTPOMHM npouedypu wuvnm
npouenypute Ha nNpeaBapuTENnHUA KOHTPOI NUNceaT UNu He OencTBaT eeKkTUBHO, B pesynTtar
Ha KOeTO e HapyLleHO Cna3BaHeTO Ha NpMHUMNUTE 3a JOOPO ynpaBreHne N Npo3payvyHocT.

UYn. 23. KnoHbT npuema M cnegu 3a W3NbMAHEHMETO Ha KOHKPETHM MeToau Mo
ynpaBfneHne Ha OCHOBHUTE KOMMOHEHTWN Ha OnepaumMoHHNSA PUCK, KaKTO cneaBa:



1.

PuckoBe cBbp3aHW C MepcoHana, ToBa ca pucKoBeTe OT 3ary6u, CBbp3aHu C

Bb3MOXHOCTTa  OT  [pelkn, HedoOpoHaMepeHOCT, HedocTaTbyHa  KBanudukaums,
HeBnaronpusTHU M3MEHEHNUS B TPYAOBOTO 3aKOHOAATENCTBO.
MeToau 3a ynpaBneHue Ha pUCKoBeTe CBbP3aHm C NepcoHana:

2

AcHo gedumHnpaHe Ha BbTPELLHU NpaBuia OTHOCHO MpaBaTa W 3aablibPKeHusiTa Ha
cnyxutenure;

FAcHo oeuHUpaHn BbLTPELLHW NpaBuna 3a 4oCTbN A0 MHOPMaLMOHHNTE CUCTEMN U
06a3n gaHHM Ha KnoHa;

PerynapHu obyyeHns Ha nepcoHarna no Temu CBbp3aHu C:

o dmHaHCcoBa TeOpUN N NpaKTUKa;

o ynpaBrfieHNe Ha pUCKa;

o HopMaTMBHaTa 0asa, Mmalla OTHOoWeHMe KbM genHoctta Ha Y[, Knona u

doHaa;
o MHPOPMALIMOHHN TEXHOMOTMN N CUTYPHOCT;
o Aapyrmn.

PerynsapHu cpewm mexgy otaenHute otgenu Ha Knona n Y[l 3a obmsaHa Ha onuT,
BrevyaTtneHnst 1 Npenopbkn, NoO OTHOLLIEHME HA U3TOMHMUMTE Ha PUCK U TbpPCEHE Ha
peLLeHns 3a yNnpaBneHNeTo N MUHUMU3NPAHETO UM;

ExxerogHun cbbeceaBaHus 1 OLEHKa Ha NepcoHana;

MogaobpkaHe Ha OTBOPEHW, OTKPUTU KOMYHMKALUW MEXOY pasnuyHuTe OTAenn B
KnoHa.

. (Omm. om 13.02.2025 2.)

3. Puck Ha obkpbxaBawata cpeda, ToBa Ca pPUCKOBETE CBbP3aHM C Bb3MOXHUTE
3arybu, cBbp3aHN C M3MEHEHUS B cpedaTta OT HehnHaHCOB XxapakTep, B KoATo onepupa Y u
KrnoHa — nameHeHus B 3aKOHOL4ATENCTBOTO, NOSIMTUYECKN U3MEHEHUS, U3MEHEHUA B AaHb4YHaTa

cucrema.

MeToau 3a ynpaBneHue Ha pUcCKoBeTe CBbp3aHu C ObKpbXaBallata cpea:

MopobpxaHe Ha akTyanHa 6asa gaHHM C HOpMaTMBHaTa perfameHTauusi, uMaila
OTHOLIEHNE KbM aenHocTTa Ha Y[, KnoHa n ®oHpa;

M3non3BaHe Ha BbBLHLIHWM KOHCYNTAHTU W HOPUOMYECKM KaHTOPW, B Crydal Ha
Heob6XoANMMOCT, 3a WMMMEMEHTUPAHE HA HOPMAaTMBHUTE W3UCKBAHWUS CMPSIMO
aenHoctTta Ha Y[ w/vnn KnoHa BbB Bpb3ka € ynpaBneHneTo Ha ®oHaa;

BsemaHe Ha aKkTMBHO y4yacTme B nNyonuyHMTE OOCHXOAHUA MO OTHOLIEHUe
nnaHMpaHu NpoMeHu B HopMaTtuBHaTa ypeaba, kacaelwa gevHoctTta Ha KnoHa BbB
Bpb3Ka C ynpasrneHneTo Ha PoHaa;

4. (Msm. om 13.02.20252.) Puck OT (pm3myecko BMeLIaTencrBo — ToBa Ca PUCKOBETE
acouuvpaHn CcbC 3arybu, crneacteBMe Ha HenocpeacTBeHO (PU3NYeCcKO BMelLaTencTBo B
nenHocTtTa Ha ®oHaa — kKpaxkba, TepOPUCTUYEH aKT.

MeToawm 3a ynpaBneHue Ha pucka oT (ou3n4Yecko 1 AUrMTanHo BMeLlaTerncTBo:

5.

OcurypsiBaHe Ha oOxpaHuTenHa upma 3a ocbluecTBABaHe Ha 24-4acoBO
HabnogeHne N KOHTPON Ha MOMELLEeHUATa, B KOUTO Ce HaMmpaTt TEeXHOSNOrM4HuTe
cpeactea u apxmeute Ha Y[ n/vnn KnoHa BbB Bpb3Ka € ynpasneHneTo Ha PoHAaa;
Mpodunaktuka Ha perynspHa 6as3a Ha BbBeAeHUTE cucTemu 3a HabrnopeHue wu
KOHTpO;

PaspaboTBaHe Ha npouedypa 3a eBakyauusi Ha CRyXuTenuTte, B CryvauTe Ha
HenocpeacTBEHO (hM3MYeCcKO BMELLATENCTBO B AeHOCTTa Ha doHAa;

Mpouenypa 3a goknagsaHe Ha MHUNOEHTW.

(Hoea om 13.02.20252.) PuckoBe B obnactta Ha WHHOOPMALMOHHUTE W

KOMyHMKaumoHHUTe TexHonorum (UKT) — puck B obnactta Ha VKT o3HavaBa BCAKO yCTaHOBUMO
npu obuyarHu ycnoBus OBCTOATENCTBO BbB Bpb3Ka C M3MNOM3BAHETO HA MPEXOoBU U
NH(OPMALIMOHHM CUCTEMU MpU ynpasneHve Ha PoHOa, KOeTo, ako ce peanuanpa, Moxe Aa
3acTpawm CUrypHocTTa Ha MpexoBuTe M MHAPOPMAUMOHHUTE CUCTEMWU, HA 3aBUCUM OT
TEXHONMOrMnTe WHCTPYMEHT WNW Mpouec, Ha onepauuMte unuv npouecute, WNn Ha
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NpeaoCcTaBAHETO Ha yCnyrn, kKato nNpeaunsBuka HebnaronpusaTHW nocneauum B umdposaTa unm
dmsnyeckaTa cpeaa.

MeToguTte 3a ynpaeneHue Ha pucka B obnactta Ha WKT, Bkn. ponuTe npu ynpasrieHNETO Ha
pucka B ccoepata Ha VKT, ca ovyepTaHu BbB BbTPELUHUTE NpaBuna, NoNTUKA 1 nNpoueaypu Ha
.Ken bu Cu Acet MenngpxmbHT HB" — Benrus.

Yn. 24. (1) KnoHBbT npunara KpaTkocpoyHa U OAbArocpodHa ctpaTerus 3a ynpasneHue
Ha onepaunoHHUSA PUCK, CBbP3aH C OCbLLLECTBABAHETO Ha AenHocTTa Ha PoHAa.

(2) ObnrocpoyHaTa cTpaTerus npeaBwxaa CrneaHuTe NPUHUMNM Npyu pasBUTUETO Ha
yrnpaBfeHneTo Ha onepaLoHHNS PUCK:

1. NgeHTndurumpaHe Ha OCHOBHUTE PUCKOBU WHOMKATOPW.

2. Cb3gaBaHe Ha kapta Ha npouecute B YO mn KnoHa, kakto u npaBuna 3a
pasnpegeneHneTo Ha 3agadvTte n OTTOBOPHOCTUTE Ha OTAENUTE NPy BCEKU €MH OT npoLecuTe.

3. Ctatnuctnyecko M3MepBaHe Ha TOYKUTE, B KOUTO Ca KOHLEHTPUPaHW Han-MHOro
cbbuTtms.

4. YCbBbPLIEHCTBAHE Ha OpraHusaumsita, Cb3gaBavikM SICHU MpaBuina U UHCTPYKLUUK
3a BCEKM eiMH OT npouecuTe.

5. N3roTBsiHe Ha cTpaTerns 3a peayumpaHe Ha puUcKa, Ypes3 CKIoYBaHe Ha 3acTPaxoBKU
N Opyrn MexaHu3Mu 3a NpexBbprisiHe Ha pucka.

6. (M3m. om 11.04.20222., 16.01.20252.) CbTpyaHu4ecTBO Ha cnyxuten ,Puck’ cbe
cnyxuten ,Ctapwm npaBeH N HOPMaTUBHO CbOTBETCTBME CbBETHUK® Ha HMBO KMOH 1 Ha HMBO
Y.

7. OnpefensiHe Ha CNyXUTenuTe, KOUTO LWe ca OTFOBOPHM 3a criedeHe Ha npouecuTe,
npoTuyawm B otaenute KnoHa, cebp3aHu ¢ gerHoctTa Ha PoHpa.

(3) KpaTkocpoyHaTa cTpaTterms 3a yrnpaBfieHMeTo Ha onepaumoHHUS PUCK BKIOYBA:

1. OcHOBHaTa Uen Ha KpaTKocpoyHaTa cTpaTernsi € onpegensiHe Ha HacoKuUTe, KOUTO
TpsibBa ga Obaar cnegBaHu 3a uaeHTMduuMpaHe, OUeHKa, HabnwgeHue, KOHTPOn U
HamangBaHe Ha onepauMoHHMS PUCK, CBbP3aH C AenHocTTa Ha PoHaa, KakTo U onpedensiHe
Ha opraHu3aumoHHaTa cTpykTypa B KrnoHa, 3aeta CbC Cb3gaBaHETO W MPaKTUYECKOTO
npunaraHe Ha cuctemaTta 3a ynpasrfieHue Ha OnepaunuoHHUS PUCK.

2. NpeHTndpmumpaHe Ha onepaumoHHUS PUCK - 3a OTKpUBaHe W pasrpaHuvyaBaHe Ha
onepaumMoHHMA pUCK OT Apyrute BuaoBe puck, KnoHbT msnonssat nogpobeH aHanus Ha
6usHec npouecute B KnoHa, KakTto M BbTpPEWHO 3a BCEKUM OTAen uscnegBaHe, KOeTo
npeacraensiBa [LEWHOCT MO YCTaHoBABaHE Ha akTW, CcnomMarawiM 3a pasKpuMBaHETO,
onpeaensaHeTo U fokanuampaHeTo Ha M3TOYHULUMTE M KOHUEHTpauus Ha onepauuoHeH puck B
aevHoctTa Ha dPoHpa. [onycka ce onpegeneHn (Manko Ha 6Gpow) puckoBe Ada He ObaaT
npocnegeHn (HevaeHTudpmumpanu). lMopagm TasmM npudmHa ce uenm ga ce nogobpwm
CBOEBPEMEHHOTO YCTaHOBSABaHE Ha HEMAEHTUMLMPAHNTE PUCKOBE BbB BCEKM OTAEN.

2.1 C uen no-ToYHO pasnpeensHe Ha onepauuoHHUTE CbOUTMSA MO PUCKOBU Knacose B
3aBUCUMOCT OT MbpPBOMPUYMHATA 3a TAXHOTO Bb3HWKBaHe, B AenHocTTa Ha doHaa ca
naeHTUMLMpaHn, KaTto NoTeHUNanHM YeTMpy OCHOBHU PUCKOBM KaTEropuu:

2.1.1 PuckoBe cBbp3aHu C nepcoHana - Hanpumep: rpelikn, HegobpoHaMepeHOCT,

HegocTaTbyHa KBanuguKaums.

2.1.2 (Omm. om 13.02.2025¢2.)

2.1.3 Puck Ha obkpbxaBawaTa cpefa - Hanpumep: N3MeHeHNs1 B 3aKOHOL4ATErNCTBOTO,

NONUTUYECKN NBMEHEHNS, UIBMEHEHNS B JaHbYHATa cucTema.

2.1.4 (Usm. om 13.02.20252.) Puck OT u3nyecko BMmellaTenctBo — Hanpumep:

rpabex, TepPOPUCTUYEH aKT, NpUPOAHN BeacTems, noxap.

2.1.5 (Hoesa om 13.02.2025¢2.) Puckose B obnactta Ha VIKT — Hanpumep: Heno3soneHo

NPOHMKBaHe B MHOpMaLMOHHaTa cuctema (kmbeparaku) n 3rnoBpeaeH copTyep, Cpus

Ha VKT cuctemn.

2.2 (Msm. om 16.01.20252.) BusHec npouec - EAHa 1y HAKONKO CBbP3aHn nomexagy cu
npouegsypu uvnu onepaumm, KOUTO CbBMECTHO peanuampaT onpegerneHa 6usHec 3agjaya wu
peanu3avpaHeTo UM BOAM OO0 KOHKpeTHW pesyntatn. C orneg nocturaHeTo Ha NO-TOYHU
pesyntaTtu B OLeHKa Ha onepaunoHHna puck, KnoHbT npunara metogonorusaTa, onpeaeneHa B
Pamkata 3a ynpasrneHue Ha onepaunoHHus puck Ha Ken bu Cu pyn.
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3. (Usm. om 11.04.20222.) OueHKa Ha pUCKOBETE - 4pe3 CbMOCTaBsHETO Ha
noeHTndnumMpaHnTe puckose cpelly OM3HEC npouecuTe B edHa MNMOCKOCT Ce OoTyMTa W
BNUSIHMETO MM BbPXY BCEKU BMA OCbLuecTBABaHa genHocT B KnoHa. Taka ce onpegens n Taka
HapedeHaTa PMCKOBA 30Ha, KOSITO € NpeceYyHaTa To4Yka Ha puUCKa C KOHKpeTHaTa genHocT. Tam
€ CbCpedoTOYeH OMnepauMoHHUST PUCK, KOMTO HaW-4ecTo MNOoAMeXW Ha KONMM4YeCTBEHO
namMepBaHe. PUCKbT ce oOuUeHsiIBa OT [MnegHa Toyka Ha XapakTepuUcTUKUTe — 4YecToTa Ha
Bb3HMKBAHE W CTeneH Ha Bb3gencTeme. Cnyxutensat ,Puck” Ha KnoHa cbgenctBa Ha
CNYyXUTENuUTe OT pasnMyHUTE HanpaeneHus Ha KnoHa, KaTo um okasBa MeToguvecka nomoLy
B NpoLieca Ha onpeaensiHe Ha PUCKOBUTE 30HW.

4. (U3m. om 11.04.20222.) HabnogeHne Ha pUCKOBETE - BCUYKM ONepauymoHHN cbbutng,

KOUTO HOCAT edpeKkTMBHA 3aryba, KakTo U TakumBa C NOTEHUManHa Takaesa, HadBMLaBalla npar,
onpegeneH ¢ npouenypa Ha Y[, cnegsa fga ce goknageart Ha cnyxuten ,Puck’ Ha KnoHa ot
CbOTBETHUTE HanpaBneHUs 1 ga ce pernctpupart B 6a3zata gaHHu.
5. Msm. om 11.04.20222.) YnpaeneHue/PegyumpaHe Ha pucka — cTpaTerusita BKO4Ba
npunaraHeTo Ha NpaBuna ypexaawm opraHu3aumoHHaTa CTPYKTypa M HMBaTa Ha OTrOBOPHOCT,
KakTO M MOMUTUKM NO ynpaBrieHWe Ha PUCKOBETE, KOHKPETM3MPaHN BbB BbTpellHuTe 3a Y[ u
KnoHa gokymeHtn. Cnyxutenat ,Puck” Ha KnoHa mMoxe ga uM3BbpluBa MNO-3agblib0YEHM
aHanmMsan Ha puUCKoBUTE (pakTopuM, KakTo W gda onpegenss HOBM MeToan 3a
ynpaBneHneTo/pegyumpaHeTo nMm.

4. JIMKBUOEH PUCK

Un. 25. (1) KnoHbT aHanuampa nNUKBMOHUA PUCK Ha 6asa UCTOpMYEeCKU AaHHW 3a
BXOOALLM M U3XOOALLM NAPUYHN NOTOLM, CBbP3aHU C AernHocTTa Ha doHAaa.

(2) Tosn aHanua cnyxu 3a onpegensHe Ha MUHAMArHWS npar oT napy U MNapuyHK
eKBMBaneHTun B noptdenna Ha doHaa.

(3) MNpwun ynpaBneHne Ha nukeugHus puck KNoHBbT ce cbobpassdBa ¢ nonutukaTa 3a
obpaTHO u3KynyBaHe, yctaHoBeHa B [paBunata u lNMpocnekta Ha PoHAa, € uen ocurypsisaHe
cnasBaHeTo Ha uauckBaHuaTa Ha un. 21 3OKNCOMNKWU 3a nanbnHeHne Ha 3agbimkeHusTa no
obpaTHO u3KynyBaHe Ha gdnoBe oT PoHaa, kaTo NMpyM HEOOXOOMMOCT ce npoBexaaT CTpec
TecToBe, KOMTO MNO3BOMSBAT Aa Ce OUEHW NUKBUAHUAT puck Ha PoHaa npu u3BbLHPEAHU
oGcToaTencrea.

(4) ®oHA®LT obpxn A0 15% OT akTuBUTE CU B AOMBAHUTENHU NUKBUAOHW aKTUBWU MO
cmucbna Ha 4n. 38, an. 4 or 3AKMCANKA — napuyHn cpenctBa Ha kaca, U AepuBaTMBHU
(PMHAHCOBM MHCTPYMEHTU, KOUTO Ce U3MNofi3BaT CaMO 3a LenuTe Ha XeKupaHe Ha pucka u
OTroBapAT Ha ycnosusata no un. 38, an. 1, 7. 7 n 8, un. 42 v 43 ot 3OKNCOMNKAN. B
AonbriHeHne, ®oHOABT NOAAbPXKa TakaBa CTPYKTypa Ha akTMBUTE W NacuBuTe, KOATO Aa My
Nno3BoSiIsiBa 4a U3MbJIHABA BbB BCEKM MOMEHT 3a4b/KEHMsTa cu No 0bpaTHOTO M3KynyBaHe Ha
asnose.

(5) KnoHwbT ynpaBnsiBa NUKBMOHMSA PUCK cbrnacHo [MpaBuna 3a nogabpxaHe u
ynpaBneHne Ha nukBngHocTtTa Ha doHaa. MpaBunata nocovsaT NPUHUMNUTE U MEeTOAMTE Ha
nogabpXaHe u yrnpasreHme Ha NMKBUOHOCTTa Ha PoHaa, KakTo 1 npaBaTta U 3agbihKeHndaTa Ha
nuuaTta, OTFOBOPHM 3a yNpaBneHWeTo, OTYETHOCTTa U BbTPELWHUS KOHTPOSN  BbpPXY
NMKBUOHOCTTA.

(6) (Hosa 09.12.2022 2.) KnoHbT BbBexaa 1 npunara lNonutuka 3a npoBexagaHe Ha
CTpec TecToBe 3a NMKBUOHOCT Ha doHaa.

5. PUCK OT KOHLUEHTPALUA

Un. 26. (1) C orneg Ha obcroaTencrteoTo, Ye POHABT € 3axpaHBalla KOoNeKTUBHA
WHBECTULMOHHA CXema Mo cMmucbra Ha un. 67 ot 3AKUCAMNKN n nHeectmnpa, 6e3 ga cnasea
pasnopenbute Ha un.4, an.1, 7.1, un. 38, 45, 48 n un. 49, an. 2, 1. 3 ot 34AKNCIIKW, Han-manko
85% oT aktmBMTE CU B akuumn Ha [MaBHMA nogdoHA, WHBECTUUMOHHATA AenHocT Ha dPoHaa
npegnorara KOHUEHTpaumna Ha aktmeute My B nasHua nopdoHa. [JOKONKoTO AenHOocTTa U
WHBECTUUMUTE Ha [NnaBHMA noadhoHA noanexaT Ha 3aKOHOBM U BbTPELUHNM WUHBECTULMOHHU
orpaHvyeHnsi, npsikata KOHLUEeHTpauumsi Ha akTmBuTe Ha PoHOa ce non3eBa OT MepkUTe 3a
n3mepBaHe M ynpasfieHne Ha pucka OT KOHLeHTpauuda, NnpunoxeHu ot [MNaBHMa NoadoHa no
OTHOLUEHMETO Ha CTpyKTypaTta Ha HeroBute WHBECTUUMOHHW nopTdennn. CbrnacHo
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CbLLECTBYBALLOTO CcrnopasymMeHne B cboTBeTcTBME C un. 71, an. 1 ot 3OKUCAINKU mexay
doHga, KaTo 3axpaHBalla KOJNEKTMBHA WMHBECTULMOHHA cxema, M [naBHMA nogdoHd, KaTo
rmaBHa KOMEKTMBHA WMHBECTUUMOHHA cxema, KnowbT, gencteBankm 3a PoHpa, pasnonara ¢
OOCTbN OO0 WMH(opmauMs 3a npaeBunata M npoueca Ha ynpaBfieHME Ha PUCKa, Ha KOWTO €
nanoxeH MaBHUA nogdoHa,.

(2) (oT™m. 28.07.2021r.)

(3) Mpun n3uncnaesaHe Ha puckoBaTa ekcrnosmumst Ha PoHOa KbM HacpellHaTa CTpaHa, ce
n3nons3Ba nonoXuTenHata nasapHa CTOMHOCT Ha M3BBbHOOPCOBO TbpryBaHUs AepuBaTMBEH
AOroBOp C Tasn HacpewHa ctpaHa. Nosnunnte Ha PoHaa B AepuBaTMBHU UHCTPYMEHTU C eaHa
M Cblla HacpelHa cTpaHa moraT ga 6bagat HeTupaHu, ako KnoHBbT Moxe ga rapaHTupa
npunaraHeTo Ha crnopasymMeHusTa 3a HeTMpaHe C HacpeljHaTa cTpaHa oT umeTo Ha doHga.
HetupaHe moxe ga 6bae M3BbPLIEHO CaMO Ha €EKCno3vumm B WU3BBHOOPCOBO TbpryBaHu
OepuBaTMBHM MHCTPYMEHTM C edHa U Cbllia HacpellHa cTpaHa. He ce paspeluaBa HeTUpaHe C
apyrm ekcrnosmumm Ha doHAa KbM CblliaTa HacpeLlHa cTpaHa.

(4) Mpun nsuncnasaHe Ha puckoBaTa ekcnosmums Ha PoHOga KbM HacpellHaTa cTpaHa
KnoHbT B3ema npeaBui OorpaHuveHusATa no Tesu npaBuna, ako cbliuecTByBa obesneveHue.
O6e3neveHneTo Moxe ga 6bae OTpaseHo Mo HeTHA CTOMHOCT, ako KnoHbT Moxe ga rapaHtupa
npunaraHeTo Ha crnopasyMeHusTa 3a HeTUpaHe C Tasn HacpeLlHa cTpaHa oT uMeTo Ha PoHaa.

(5) KnoHBbT n3umcnsiea orpaHuUYeHusATa 3a KOHUEHTpauMa Ha eMUTeHTa No TO3W 4neH
Bb3 OCHOBa Ha 0asoBaTa eKCcno3uuusi, Bb3HMKHANa 4pe3 M3MOM3BaHEeTO Ha OepuBaTUBHU
(PMHAHCOBM MHCTPYMEHTU CbIMacHO METOAA Ha MOETUTE 3aQbIDKEHNS.

(6) CwrnacHo un. 50, an. 2 n 3 ot 3OKNCOIMKW, HAKon OT orpaHMyeHusaTa no To3u YneH
MoraT ga He ce npwunarat B cnydaute, B Kouto PoHOBLT ydacTBa B npeobpasyBaHe KaTo
npuemauy, oHA — B CPOK 40 6 Meceua OT gatara Ha BNMCBAHE Ha CNIMBAHETO UK BIIMBAHETO B
CbOTBETHUS PETUCTBP.

(7) Mpn HapyweHne Ha WMHBECTULMOHHUTE OrpaHUYEeHUs MO TO3W YNEH MO NPUYMHK
N3BbH KOHTporia Ha KnoHa, KnoHBbT NnpruopuTeTHO, HO HE MO-KbCHO OT 6 Mecela OT Bb3HMKBAHE
Ha HapyLLUEHMETO, Ype3 CAeNkn 3a npodaxba npmeexga aktueute Ha PoHOga B CbOTBETCTBUE C
WHBECTULIMOHHMUTE OrpaHUYEHNs, KaTO OTYUTA UHTEPECUTE Ha NpuTexaTenuTe Ha OsNOBe.

(8) B cnyuyaute no npegxogHata anvHess KNOHBT € OnbxeH B 7-OHEBEH CPOK OT
M3BbpLUBAHE Ha HapyLleHneTo aa ysegommn Komncusata 3a pyHaHCOB HaA30p, KaTo NpeaocTaBu
WHpopMaumsa 3a MpuYMHMTE 3a Bb3HMKBAHETO My W 3a npegnpuetTute Mepks 3a
OTCTPaHsIBAHETO My.

Un. 27. (1) KnoHbT BLB Bpb3ka C BCUMYKM PUCKOBE Ha KOUTO € usnoxeH doHaa
npeanpvemMa cnegHuTe JencTBus:

1. ycTaHoBsiBA afeKBaTHO [OKYMEHTMPaHW OpraHu3aLVoHHW MepKu, npouecu u
TEXHUKN 3a M3MepBaHe Ha PUCKOBETE, KOUTO rapaHTUpar, Ye PUCKOBEeTe, CBbp3aHu C BCHAKa
no3vuMa 1 HErWHOTO BIMSIHWE BBbPXY OOLUMS PUCKOB Mpodun, ca MpaBUHO U3MEPEHU Bb3
OCHOBA Ha TOYHU M HaAEXOHW OaHHW;

2. u3BbpWwBa nNpu HeobxoaumocT nepuoauyHn ©Gek TecToBe 3a nperneq Ha
BannAHOCTTa Ha MepKUTe 3a M3MepBaHe Ha pucKa, KOUTO BKMOYBAT MPOrHO3M WU OLEHKM,
©asnpaHun Ha mogaern;

3. ussbpLuBa Npy HeobxoaAMMOCT NEPUOANYHM CTPEC TECTOBE N CLEHaPUNHW aHanusm,
C uen noaroToBka 3a M3BbPLUBAHE Ha [EWCTBUSA B Criy4an Ha HacTbMBaHe Ha PUCKOBETE,
Bb3HUKBALLW OT MOTEHUMANHW NPOMEHW B MasapHUTE YCMOBUSA, KOUTO MOXe [a NOBAUSAT
HeGnaronpuaTHO Ha PoHaa.

4. ycTtaHoBssiBa, npunara u noaabpxa [OKYMeHTUpaHa cucTema, npefcrasnsasaiia
cuUcTeMa OT BbTPELLHM PUCKOBM OrpaHnynTenHu nparose 3a PoHaa, KOATO:

4.1. ocurypsiBa CbOTBETCTBUE C pUCKOBUA Npodnn Ha doHAaa;

4.2. yka3Ba MepkuTe, npunaraHv 3a yrnpasfieHne n KOHTPOI Ha CbOTBETHUTE PUCKOBE

3a ®oHga, OTYMTAMKM BCUYKM CbLUECTBEHM PUCKOBE, OMpedeneHn CbrnacHo

HacToawwmTe MNpasuna;

5. rapaHTupa, 4ye TeKyLWOTO paBHuWE Ha puck Ha PoHAa OTroBaps Ha HUBOTO,
onpefeneHo OT cucTemara 3a BbTPELLUHUTE PUCKOBU NIUMWUTU MO T. 4;

6. ycTaHoBsiBa, npunara v nogabpXa noaxogswy npouegypw, KOUTO ocurypsisaT
npeanpyeMaHeTo Ha HaBPEMEHHW Kopurupawmy OenctBua B Han-gobpusi mHTepec Ha
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nputexatenute Ha [AnoBe, B CryYalW Ha HacTbMBaHe Ha npeaswxaaHw/npeasuanMmm
HapyLIEeHNs Ha cuctemarta 3a BbTPELUHUTE PUCKOBU IMMUTK NO T. 4.

(2) (Omm. om 09.12.2022 2.)

(3) (N3m. om 11.04.20222., omm. om 09.12.2022 2.)

(4) KnoHbT npunara BbTPELHO PUCKOBWM OrpaHWYUTENHWM nparoBe cnpsimo doHaa,
onpegeneHn ot Komuteta no dwuHaHcoB puck (Financial Risk Committee) Ha Y[O. C
HacToswwuTe [paBuna cbrnacHo yn. 37, an. 1, T. 3 ot Hapenba Ne 44 ce ycraHoBsiBaT
BbTPELLUHO PUCKOBU OrpaHMYUTENHM NparoBe, KOMTO ca Ha HMBO 99.99% OT orpaHudeHuaTa no
Te3un npasuna.

(5) (Hosa om 06.01.2023 2.) Bcdako npemuHaBaHe Ha nparoBete no an. 4 ce
OOKyMeHTMpa oT cnyxuten ,Puck* Ha KnoHa u ce goknagea Ha Komuteta no oMHaHCOB pUCK Ha
Y1 Han-Manko BegHbX MeCe4YHo.

6. PUCKOBE 3A YCTONYNBOCTTA (HOB 09.12.2022 2.)

Yn. 27a. (Hoe 09.12.2022 2.) CTeneHTa, B KOATO 3axpaHBallaTa KOMEeKTMBHA WHBECTULMOHHA
CXemMa € M3roXeHa Ha pUCKOBETE 3a YCTOMYMBOCT, KOMTO MoraTt ga 6baaTt CbLeCTBEHM 3a Hes,
Ce oOueHsiBa Ha HMBO CbOTBeTeH [naBeH noadoHg CboOpas3HO BLTPELIHMTE Mpasuna 3a
yrnpaBneHne Ha pucka Ha ynpasnsaBaLLloToO APY>KECTBO.

V. HABJIO4QEHWUE U NEPUOLANYHA OLIEHKA 3A CbOTBETCTBUE HA BbTPELUHUTE
NPABUIJIA 3A YTIPABJIEHUE HA PUCKA

Un. 28. KnoHBbT 3agb/DKUTENHO OUEHsIBA PUCKOBETE, CBbp3aHu C noptdenna Ha
doHaa, n3nonseankn gaHHKU 3a UKCUMpaH nepuog Bpeme (Hanp. Mecel, rognHa v T.H.) KaTo
aKkTyanusupa BxogsalmTe 4aHHU Ha AHeBHa 6asa.

Yn. 29. (U3am. om 11.04.20222., 16.01.20252.) Cnyxutenar ,Puck’ cn cbTpyaHuum
TACHO cbC cnyxuTen ,CTtapwm npaBeH M HOPMATUBHO CbOTBETCTBME CbBETHUK® Ha KnoHa,
KOWTO:

1. (Usm. om 11.04.20222., 16.01.20252.) NHdopmmpa 3a NPOMEHN B HOpMaTMBHaTa
ypeaba, npegoctaBsi CbBET 3@ TAXHOTO BbBEXAaHE W U3BbPLUBA MOCTOSIHEH MOHUTOPWUHI 3a
HOPMAaTMBHOTO CbOTBETCTBUE;;

2. (Usm. om 11.04.20222., 16.01.20252.) YBepomsBa 3a pelleHusTa Ha Bucweto
pbkoBoacTBO Ha KnoHa;

3. (U3m. om 11.04.20222., 16.01.20252.) YBegomsiBa He3abasHo cnyxutensa ,Puck” Ha
KnoHa 3a yctaHoBeHu 3noynotpebu, namamm, rpeLlkm n/unm HETOYHOCTH, C Luen ynpaBneHme Ha
onepaumoHHUSA PUCK,;

4. (Usm. om 11.04.20222., 16.01.20252.) CbpenciBa, kaTto paBa MHeHWe 3a
CbOTBETCTBMETO C HOPMATMBHUTE aKTOBE Ha npeasiokeHute ot cnyxurten ,Puck’” Ha KnoHa
N3MeHeHus U/unu JonbiHeHNa B HacTodAwmTe MNMpaBuna, KakTo 1 BbBeXAa TakvBa,

5. (U3m. om 11.04.20222., omm. 16.01.20252.)

6. (M3m. om 11.04.20222., omm. 16.01.20252.)

7. (N3m. om 11.04.20222., omm. 16.01.20252.)

8. (U3m. om 11.04.2022e., 16.01.20252.) [oknagBa He3abaBHO B NMCMeHa popma Ha
Bucweto pbkoBoactBo Ha KmoHa npu OTKpuBaHe Ha rpeLukn, HEepeaHOCTW, HenpaBuiHa
ynotpeba, namamu unu 3noynotpeba BbB Bpb3ka C AeHOCTTa Ha PoHAaa.

9. (Omm. om 11.04.20222.)

10. (U3m. om 11.04.20222., omm. 16.01.20252.)

VI. BU4OBE JEPUBATUBHN ®UHAHCOBU UHCTPYMEHTU. BU[JOBE PUCKOBE

Yn. 30. (1) KnoHbT ckroyBa CAENKM C OepuBaTUBHU WHCTPYMEHTU OT UMETO WU 3a
cMmeTKa Ha PoHOa eAVHCTBEHO C Len XeaxvpaHe Ha pUCKOBe.
(2) (M3m. om 09.12.2022 2.) KnoHBT ckroyBa OT MMETO M 3a cMeTka Ha PoHaa camo
AepuBaTUBHU JOroBOPU C NpegMeT:
1. pepvBatMBHM (OUHAHCOBUM WHCTPYMEHTU, BKIIOYUTENTHO EeKBMBANEHTHU Ha TaAX
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WHCTPYMEHTW, 3adbihKeHndTa no KoMTo Morat ga 6baat U3nbfiHEHW Ype3 NapuyHO MallaHe,
TbpPryBaHu Ha perynupadm nasapuv no yun. 38, an. 1, 1. 1 - 3 ot 3AKUCAOMNKW; n/vnn

2. gepuBatMBHM (DMHAHCOBM MHCTPYMEHTU, TbpryBaHW Ha WM3BLHOOPCOBM Nasapu, npu
ycrioBue ve:

a) 6a30BUTE MM aKTUBU Ca LIEHHM KHWXKA, (OMHAHCOBM MHOEKCU, NIMXBEHW NPOLEHTH, BanyTa
UNn BanyTHU KypcoBe, B KOMTO POHABLT MOXe [a MHBECTUpa CbINacHO MHBECTULMOHHATA CH
nonuTuka, onpegeneHa B lNpocnekra n MNpasunarta Ha PoHAa;

6) HacpellHaTa CTpaHa Mo caenkata Cc Te3n gepuBaTUBHU (PUHAHCOBW WHCTPYMEHTU €
WHCTUTYUMNA - NpeameT Ha npyaeHuuaneH Haasop U oTroBaps Ha M3UCKBaHUSA, ogobpeHn oT
Komucumara 3a omHaHCcoOB Haa30p;

B) (M3m. om 09.12.2022 2.) ca 06eKT Ha HagexaHa 1 nogsexaila Ha NpoBepKa exxeaHeBHa
OLEeHKa U BbB BCEKM MOMEHT Mo uHMuuatuea Ha KnoHa, oT nmeTto u 3a cmeTka Ha PoHAaa,
moraT ga ObaaT npogageHu, NUKBMOMPAHW WK 3akpuTM 4pe3 od)ceToBa caenka no
cnpasennunBa CTOMHOCT.

Yn. 31. KNnoHbT MOXe Oga WHBecTMpa OT MUMeTo M 3a cMeTka Ha PoHga oo 15% ot
aKTUBUTE My BbB (pMHAHCOBU OEPMBATUBHU UHCTPYMEHTU, KOUTO OTrOBapSAT Ha M3MCKBaHUATA
Haun. 38,an. 1, 7. 7 n 8, nun. 42 n 43 ot SOKNCAINKN, Bknto4MTENHO, HO HE CaMO JINXBEHU
droubpcKu, PIYBPCUM BbPXY JNUXBEHM MHOEKCH, OYbPCKM BbpXy obnurauumn, BanyTHU
drovBbpPCK, PHYBPCU BBPXY akuuu 1 ap.

Yn. 32. (1) OcHOBHUTE pucKoBe MO nocoyeHuTe B un. 31 gepvBaTuBHU (PMHAHCOBU
WHCTPYMEHTWN Ca CBbpP3aHU C PUCKOBETe, XapakTepHu 3a 6a3oBuUTe MHCTPYMEHTU, Bb3 OCHOBa
Ha KOUTO ca KOHCTpympaHu. OCHOBHWUTE PUCKOBE, XapaKTepHU 3a NOCOYeHUTEe AepuBaTMBHMU
WHCTPYMEHTH, Ca crieqHuTe:

1. MasapeH pUCK — pUCKbT OT MpPOMsHA B CTOMHOCTTA Ha AepuBaTUBHUTE
WHCTPYMEHTN B pe3yntaT Ha MpOMsSHa B JIMXBEHUTE MPOLEHTU, LEHUTE Ha UEHHUTE KHUMHK,
CTOMHOCTUTE Ha MHAEKCUTE UK BanyTHUTE KypcoBe, CRyXeLm Kato 6a3oBM MHCTPYMEHTH, Bb3
OCHOBa Ha KOWUTO Ca KOHCTpyumpaHw. OCHOBHWTE BWOOBE Mas3apeH PUCK, XapakTepHu 3a
nocovyeHuTe OepuBaTUBHU (PUHAHCOBWU MHCTPYMEHTU Ca LIEHOBUST, NMUXBEHUAT W BanyTHUAT,
onucaum B Pasgen Il or HactoswwmTe [lpaBuna. [lasapHuMAT pUCK Ha Xemkupawurte
WHCTPYMEHTWN Ce pa3rnexaa B CbBKYMHOCT C pUCKa Ha xedxwupaHarta nosuuus B noptdewnna.
OnpegensHeTo Ha NasapHUst PUCK Ha XemKMpalnTe MHCTPYMEHTU Ce NpaBu BbB Bpb3Ka CbC
CTPYKTYPUPAHETO Ha XeMKmpalumTe CAenkM n nogabpxaHe Ha ePeKTUBEH XeOxX.

2.  KpeputeH puck Ha HacpelyHaTa cTpaHa — PUCKLT OT 3arybu, KOWTO Bb3HMKBA
nopaan HEBb3MOXXHOCT Ha ANbXHMKA A M3MbIHM 3a4b/DKEHNATA CU MO CKIOYEHNA 4OroBop.
To3un pucKk e 3HauUMTENHO No-BMCOK Npu n3BbHOOpcoBuTe aepmatn (OTC Derivatives), Tbin KaTo
ceTb/IMEHTa MO cAenkaTa ce ypexaa AMPEKTHO C HacpeLHaTa cTpaHa. 3HaYUTENHO NO-HUCHK €
KPEAUTHUAT pUCK Npy BOPCOBUTE KOHTPAKTU, TbW KaTO KNMPUHroBaTa Kblia Urpae ponsTta Ha
HacpellHa cTpaHa Mno caenkarta, a KOHTpareHTUTe ca 3aAbJDKeHU Aa noaabpXaT MUHUMArHO-
N3NCKyeMn cpeactea no MapXuH CMeTKa B KIMPUHroBaTa Kblla, rapaHTMpalLm n3BbpLIBaHETO
Ha Ob/MKMMOTO nrallaHe.

3. CeTbNIMeHT pUCK — KPEAUTHUAT PUCK, KOMTO HOCAT KOHTpareHTUTe no caenkara
npes nepuvoga Ha cCeTbfMeHTa. TO3M PUCK € 3HAYUTENHO MNO-BUCOK MpU TbproBusita C
WHCTPYMEHTN Ha m3BbHOOpcoBMTe nasapu. C uen HamansBaHe My, CTpaHuTe MO caenkaTa
MoraTt ga CKnoudaT ABYCTPaHHO Criopa3yMeHue 3a HeTupaHe, KOeTO MOo3BOfisiBa HeTupaHe Ha
nnawanusaTa, 6e3 ga ce n3BbpLUBA peariHa NoKynko-npogaxxta Ha 6a30BUTE UHCTPYMEHTM.

4. JIukBuUAEH pPUCK - pUCK OT 3arybu, nopagnm HEBBb3MOXHOCT PoHABLT Oa 3aeme
WNu Oa npekpatu AageHa no3vumst B Clyvanm Ha HebnaronpusaTHM U HeovakBaHW nasapHu
n3MeHeHnsi, 6e3 ToBa [a OKaxe CbLUECTBEHO HeraTMBHO BMMSHWE BbPXY CTOMHOCTTa Ha
OEpVBATUBHUSA WHCTPYMEHT. [lepuBaTMBHUTE [OrOBOPM, CKMOYEHM Ha M3BBLHOOPCOB nasap
(OTC nasap) ca 3Ha4YUTENHO NO-HUCKONUKBMAHU OT 6opcoBUTE AEepUBaTUBHU MHCTPYMEHTM.

5. bBa3uceH puck npu POYBPCHU AOTOBOPU — BEPOATHOCT 3a pasLuMpsiBaHe Ha
crnpega mexay nasapHaTta u grovbpcHaTa LeHa Ha 6a30BMA MHCTPYMEHT, KOSITO Bb3HWKBA B
crniyyauTe, Korato XxapakTepucTUKUTE Ha XeoKupalwims MHCTPYMEHT ce pasnuyaBaT OT Te3n Ha
no3uumsitTa, KOATO ce xeaxkmpa.
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6. Puck Ha nocroBusa edekt (NMMBBLPUAXK) — Bb3MOXHOCTTa 3a NUBBLPUOSK UMK
MHaHcMpaHe Ha ornpeaeneH NMpPoUeHT OT MHBECTULMATA CbC 3aEMHU CPeacTBa, nopaxaa puck
oT 3aryba Ha cyma, HagxBbphsiLla UHBECTULUSATA B CbOTBETHUS LEPMBATMBEH UHCTPYMEHT.

(2) ObwaTa puckoBa ekcno3muma Ha PoHAa, BL3HMKBALLA B pe3ynTar Ha COErku C
AepvBaTUBHM (PUHAHCOBM MHCTPYMEHTM cnepaBa Aa He HaABulIaBa HeTHaTa CTOMHOCT Ha
aktmBute Ha PoHpa. 3a Ta3m uen KnoHbT, AenctBall 3a cmeTka Ha PoHaa, m3dmcnsiea
obwarta puckoBa ekcno3uums Ha PoHga, kato KoMOMHMpa cobcTBeHaTta Ha PoHaa npsika
pUCKOBa €EKCMo3nuusa KbM AepuBaTMBHU (PUHAHCOBM WMHCTPYMEHTW MM C OencTBuTenHaTa
pUCKOBa €KCno3vums KbM LepuBaTMBHU (DUHAHCOBM MHCTPYMEHTM Ha [naBHMA noadoHa,
NPOMNopLUNOHAIIHO Ha pasMepa Ha MHBEeCTMUMSTa My B [MaBHUSA nogdoHa, Unn ¢ MakcumanHarta
obwa ekcnosuuus Ha [naBHMA noadoHA KbM  OEepUMBATUBHU (DUHAHCOBM WHCTPYMEHTH,
npeaBvAeHa B HErOBUTE yupeauTeNHN akToBe, NPOMNopLMOHAHO Ha pa3Mepa Ha MHBECTUUMSATA
My B [MaBHMa nogdoHA.

(3) Obwarta puckoBa €KCrno3nuus 3a OCHOBHUTE BWOOBE OepuBaTMBHUM (OUHAHCOBU
WHCTPYMEHTU Ce onpeaens Bb3 OCHOBA Ha NasapHaTta v cnpaBeffivBa LeHa Ha AepyBaTUBHUTE
WHCTPYMEHTWN, OTYMTaMKM TekyllaTa CTOMHOCT Ha 6Gal3oBMTE akTMBM, PUCKBT Ha HacpeljHaTa
CTpaHa no caenkara, nokasartenuTe 3a 6baeLlum nasapHM U3MEHEHUST U BpeMeTo, Heobxoammo
3a NUKBMAMPAHE Ha NOo3nummnTE.

(4) KnoHbT Npunara mMetoga Ha noetuTe 3agb/PKeHWs nocrnedoBaTeNniHO KbM BCUYKM
no3nuun B gepuBaTnBHM MHAHCOBU MHCTPYMEHTMU.

(5) MNpwn nNpunaraHeTo Ha MeToda Ha MOETUTE 3aObINKEHUS 3a U34MCNsBaHE Ha obwaTta
puckoBa ekcnosuuus Ha doHga CTOMHOCTTA Ha BCSKa MO3vUMs B OepyMBaTUBEH (PUHAHCOB
WHCTPYMEHT Ce MpupaBHsIBa Ha MasapHaTa CTOMHOCT Ha eKBMBANeHTHa no3vuus B H6asoBus
aKTMB Ha TO3W AepuBaTMBEH WHCTPYMEHT. M3umcneHusaATa 3a CbOTBETHUTE AepyBaTUBHU
WHCTPYMEHTU CE N3BBLPLLBAT MO CNeHUS HAYMH:

1. dproubpcu:

a) rYBbPCKM BbPXY NIMXBEHU MHOEKCU — nasapHa CTOMHOCT Ha 6a3oBusa akTuB, T.e. —
OpOoN Ha KOHTPAKTUTE X HOMWHAMN X HUBOTO Ha MHAOEKCA;

6) hroubpcn BbpXY obnuraumm - nasapHa CTOMHOCT Ha 6a3oBUA akTuB, T.e. — Opon Ha
KOHTPaKTUTE X HOMMHAn X nasapHa ueHa Ha “cheapest-to-deliver” obnurauus npeterneHa c
dakTopa Ha KOHBepCUS;

B) NMXBEHN (ProubpCK - BPOM KOHTPAKTU X HOMUHAT;

r) BanyTHU proubpcn — 6pot KOHTPAKTU X HOMUHATT,

) PrYBbPCU BbPXY akuun — Opon KOHTPAKTM X MHOXMUTEN X Na3apHa LeHa Ha 6a3oBaTa
akums.

(6) OnpepensiHeTo Ha obLLaTa pUcKoBa EKCMO3NLMS BKITHOYBA:

1. N3uncnsiBaHe Ha ekcno3vumdaTa, Bb3HUKHANa OT BCEKM OTAENEeH OepuBaTUBEH
WHCTPYMEHT.

2. NpeHTudmumpaHe Ha crnopasyMeHusTa 3a HeTupaHe unu xegkupaHe. 3a BCSAKO
HEeTUPaHe UIK XeoKMpaHe Cce N34YMCNABa HETHA EKCNO3ULMS KaKTo crieaBa:

a) OpyTHata ekcrno3uums € paBHa Ha cymaTa OT €eKCno3uuuMuTe KbM OTAENHUTE
hbnHaHCOBM AepUBaTMBHM MHCTPYMEHTU Crea OTYMTaHe Ha HETUPAHETO;

6) ako cnopa3yMeHMeTO 3a HeTUpaHe UNn XemXxnpaHe ce OTHacs 3a NO3NUMM B LIEHHU
KHWXa, nasapHata CTOMHOCT Ha UEHHUTE KHMXa MOXEe Oa Ce W3Non3ea 3a HeTupaHe Ha
OpyTHaTa ekcnosnuus;

B) abcontoTHaTa CTOMHOCT Ha pes3ynTata oOT Kankynaumsta € paBHa Ha HeTHaTa
€eKCrno3nLmsi.

3. Obwarta p1ckoBa eKCno3vumsa e paBHa Ha cymaTa oT:

a) abconTHata CTOMHOCT Ha eKkcnos3vumMsiTa No BCEKN OTAENeH [gepuBaTuBEH
WHCTPYMEHT, Hey4acTBaLl, B HETUPALLN U XeoKUpaLLM Crnopa3yMeHus;

0) abcontoTHaTa CTOMHOCT Ha HeTHaTa eKCno3vuus, MofydeHa creg OoTyMTaHe Ha
HeTMpaLnTe N XeaknpawmuTe crnopasyMeHus.

(7) MNMpu n3uncnasaHe Ha obwata puckoBa ekcnosvums Ha ®onaa, KnoHbT Moxe ga
B3eMe npenBug crnopasyMeHWss 3a HeTupaHe M XedXupaHe, ako Te3u Cnopa3yMeHusi He
npeHebpersat o4eBNOHN U CbLLECTBEHN PUCKOBE U BOAAT A0 SIBHO HamansiBaHe Ha puckoBaTa
€KCrno3unLms.
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(8) HeTupaHe MoOxe Oa ce M3BbPLIXM Mexay: AepuBaTUBHU (PUHAHCOBU WMHCTPYMEHTU
KOHCTpyMpaHu BbpXy €4uvH U cbly, 6a30B MHCTPYMEHT, He3aBMCUMMO OT JaTaTa Ha TexHus
nagex; nosvumm B LEHHW KHMXa (akuuu, obnurauum v gp.) U AepvBaTMBHU (DUHAHCOBU
WHCTPYMEHTU ¢ 6a30B aKTUB CbOTBETHUTE LIEHHW KHUXA.

(9) 3a ga ce Bb3nNoOn3Ba OT Bb3MOXHOCTTA 3a HamansiBaHe Ha obLliata cu pucKoBa
ekcrno3vumsi, KnoHbT cnegBa ga gokake, 4Ye LeHaTa Ha XemMKUpaHus U Xemxumpawims
WHCTPYMEHT BWHarm ce pOBWKaT B MPOTMBOMNOSMOXHA MOCOKAa WM AEMOHCTpUMpaT CcunHa
oTpuvLaTtenHa kopenauus, He3aBsMCUMO OT NasapHUTE YCNOBUSI.

(10) Axko u13Mon3BaHETO Ha AepuBaTMBHU (OMHAHCOBM WHCTPYMEHTU He Cb3gaBa
aonbrHUTENeH puck 3a doHpa, 6asoBaTa eKCno3vums He Ce BKMoYBa B M3YUCIIABAHETO Ha
3a4bIMKEHUETO.

(11) Mpu u3nonsBaHe Ha MeToda Ha NoeTuTe 3agbiDKEHWUs] CropasyMeHusiTa 3a
BPEMEHHO 3aeMaHe Ha CpeAcTBa, CKIYEHN OT UMETO 1 3a cMeTka Ha PoHga, cbrnacHo yn. 27
3OKNCOIMNKW He ce BknoYBaT Npu U34YUCHSIBAHETO Ha obLaTa pUcCKoBa eKCNOo3NLINA.

(12) MeToon 3a OuUEHKa Ha pPUCKOBETE, CBbP3aHM C WMHBECTULUUW B OEpUBATMBHU
(PMHAHCOBU MHCTPYMEHTHU:

1. MasapeH PpUCK — §NUXBEHUAT, BanyTHUAT W LEHOBUAT pucKk Ha 6GasoBuTe
WHCTPYMEHTU Ce n3MepBaT Bb3 OCHOBa Ha onucaHuTe B Pasgen IV konuyectBeHn meToau.

2. basuceH puck — ekcnosuuusta kbM 6a3nceH puck ce M3MepBa 4vpe3 pasnukarta
MeXay TekylaTa CTOMHOCT Ha 6a30BUsI akTMB U JOroBopeHaTa My hroybpcHa LeHa.

3. KpeauteH puck Ha HacpelwHaTa CTpaHa — M3MepBa ce 4Ypes nasapHata CTOMHOCT
Ha B3EMaHETO OT CbOTBETHMUSI KOHTPAreHT.

4. CeTbNMEHT pUCK — M3MepBa Ce Ype3 NaszapHaTa CTOMHOCT, MPeAMET Ha CETbIIMEHT
no caenkara.

5. Puck Ha noctoBusA eceKkT — n3amepsa ce ¢ nasapHara CTOMHOCT Ha % NUBBLPUOX,
OOroBOpEH Mo caenkarta.

6. JIukBnaeH puUcK — n3amepsa ce Ypes criegHaTa MeTogumka:

Max loss =W x S x 1/2, kbgeTo

W e nasapHaTa CTOMHOCT Ha AepVBaTUBHUS UHCTPYMEHT,
S e cnpeabT MeXay LeHa npoaaea M Kynysa, pasfeneH Ha cpedHaTa LeHa

5 _ [P(ask) - P(bid)]
- P(mid)

(13) Obwata CTOMHOCT Ha ekcnosuuuaTa Ha PoHpa, cBbp3aHa C AepuBaTUBHU
bMHAHCOBU MHCTPYMEHTU, HE MOXe Aa 6bae No-ronsiMa OT HeTHaTa CTOMHOCT Ha aKkTUBUTE MY.

3a uenute Ha HacTosiLaTa anuHes PUCKOBETE CBbp3aHM C eKcrnosvuusTa B
AepuvBaTMBHU (PUHAHCOBM MHCTPYMEHTU, Ce U3YMCNSBAT KaTo ce B3emar npeasua Tekyuiarta
CTOMHOCT Ha 6a30BWTE aKTMBM, PUCKLT Ha HacpellHaTa cTpaHa Mo caenkarta ¢ AepuBaTUBHUS
(hrHaHCOB MHCTPYMEHT, 6baewmnTe konebaHnst Ha nasapa, Kakto U HeobxoauMuaT nepuog oT
BpEMe 3a 3aKkpuBaHe Ha no3unuusiTa.

Yn. 33. (1) Mpn xepxmpaHe Ha aktmeBute Ha PoHaoa ¢ gepuBaTuBHUM (HPUHAHCOBMU
MHCTpyMeHTN KnoHbT ce cbobpassiBa C orpaHU4eHneTo, Ye CTOMHOCTTa Ha 6a30BUSA akTuB Ha
BCAKa OTAEeNHa Xxemxupalia no3vuusa He MoXe Ja MpesBulaBa CTOMHOCTTa Ha akTMBa KbM
MOMEHTA Ha CKIYBaHE Ha caenkaTa, konto PoHObT NnpuTexasa B nopTdenna cu.

(2) PaamepbT Ha nosvuunTe B epuBaTUBHN (PUHAHCOBU UHCTPYMEHTU, B KOUTO KNOHBT
WHBeCTUpa 3a cMeTka Ha PoHOa C uen ynpaBreHue Ha pucka 3aBUCAT OT edeKTUBHOCTTa Ha
XeXnupaHeTo.

(3) PasmepbT Ha nosvumaTa B AepyvBaTUBHU MHCTPYMEHTU ce onpeferns oT cnegHute
OCHOBHU MPUHLMMK:

1. OcHoBeH (hakTop, KOMTO onpeaens eekTMBHOCTTa Ha Xemxupawmte caenkm e nsbopa
Ha Xeoxupalw, MWHCTPYMeHT C ©0a3oB aKkTMB WM akTUBW, KOUTO oOcurypsiBat Han-gobpa
Kopenauua mexay LueHaTa Ha XemXvpalusa MHCTPYMEHT M LeHaTta, KOSITO CTOM B OCHOBaTa Ha
CbOTBETHUSA PUCK, KOUTO Ce Xeaxunpa.
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2. XeQXUpaHeTo ce cyMTa 3a BUCOKOE(dEKTMBHO, ako B Ha4anoTo M No BpemMe Ha HEroBoTo
CbLLEeCTBYBaHe Ce O4YaKkBa U3MEHEHUSATA B cnpaBeanueaTa CTOMHOCT UKW NapuYHUTE NOTOLM Ha
XeokupaHua aktme ga 6baaT noyvTu HambfHO KOMMEHCUMpaHW NocpeacTBOM M3MEHeHusiTa B
crnpaBegnueBaTta CTOMHOCT U NApUYHUTE MOTOLM Ha XeKUpPaLLUMS MHCTPYMEHT, a KOHKpPeTHUTEe
pesyntatu ca B pamkute Ha 80-125%.

Un. 34. (1) KnoHbT, gencreaw, 3a cMmeTka Ha PoHpa, BoOM M CbXpaHsiBa OTYETHA
MHopMaUMs No BUAOBE Xemkupalun caoenku u npeactaea B Komucusa 3a ouHaAHCOB Haa3op
nHdopmaumarta no yn. 60, an. 1, 1. 3 ot SAKNCIIMKN.

(2) MNpwu ynpaeneHne Ha aktuemte Ha PoHaa, KNOHBT exegHEBHO criean U oueHsiBa
edeKTUBHOCTTa Ha XedXXNpaHeTo, KaTo npunara npuHumnute Ha MCoO 9.

VIl. CHETOBOL4HU NMPOLELYPH I10 YIPABJIEHUE HA PUCKA

Un. 35. OcHoBHa LeNn Ha cyeToBOAHMTE Mpoledypu € aaeKkBaTHOTO CbbupaHe,
obpaboTBaHe 1 NpeacTaBsHe Ha JOCTOBEpPHAa, cucTematusvMpaHa U HaBpeMeHHa UHdopmauus
3a CTeneHTa Ha pPUCK, Ha KOSATO e uanoxeH doHaa.

UYn. 36. CBOEBPEMEHHOTO U BAPHO MpeAcTaBsHe Ha MHgopMauuaTa 3a cTeneHTa Ha
N3NOXEHOCT Ha puck nped Buclieto pbkoBoacTBo Ha KnoHa e npeanocTaBka 3a HeonyckaHe
Ha KOHLEHTpaUMs Ha PUCKOBETE U NoHacsHe Ha (PMHAHCOBW 3aryou.

Un. 37. CuetoBogHuTe npouenypun TpsaAbBa ga ocurypsiBaT BCeoOXBATHOCT Ha
CTOMaHCKNTE MpOoLeCK, KaTo MO TO3M HAYMH CE€ MUHMUMM3MPA PUCKBT OT 3aryba n nskpmBsiBaHe
Ha nHdopMauuaTa 3a MOMEHTHOTO CbCTOsIHME Ha PoHAa.

Yn. 38. CyeTtoBOOHMTE Mpoueaypy TpsibBa ga ocurypsiBaT Noaxodswio CTPYKTypupaHe
Ha pMHaHCOBO-CYeTOBOAHATa MHOPMaUUs 3a LUenuTte Ha ynpasreHne Ha puckoseTe oT Y.
ToBa ce noctura 4pes JeTannuavpaHe W afekBaTHO rpynvpaHe Ha uHdopmaumsata oT
MbpPBUYHUTE CYETOBOOHW [AOKYMEHTM, Ha 0aszata Ha WHOUBMAYaNHWS CMeTKOMMaH W
creymanmanpaHo NporpaMmHO OCUrypsiBaHe.

UYn. 39. 3a ocblecTBaBaHe Ha LenuTe, CTOAWM Npepd c4eToBOAHMTE Mnpoledypv 3a
yrnpasrieH1e Ha puckoBeTe e HeoBXoaMMO CbInacyBaHOCT C BCuykn oTaenu B Knona.

Yn. 40. NpegnocTaBkuTe 3a NPaBUNHOTO (PYHKLUMOHUPAHE Ha CHETOBOAHUTE npoueaypu
ca criegHuTe:

1. Cna3BaHe Ha cyeTOBOAHATa nonutuka, u3paboteHa B CbOTBETCTBME C
MexgyHapogHuTe cYyeTOBOOHM CcTaHdapTM w  MexayHapooHuTe cTaHgapty  3a
(PMHAHCOBO OTYMTaHE;

BsipHO, TOYHO 1 CBOEBPEMEHHO OCHETOBOASIBAHE HA CTOMAHCKUTE NpoLecy;

OcurypsiBaHe Ha Heob6xoauMmUa MHPOPMaLMOHEH MOTOK KbM CHETOBOOHWUSA OTAEN,

HaBpemeHHOCT Ha nogaBaHaTa KbM CH4ETOBOAHMA OoTAEeN nHdopMauus;

CTpyKkTypupaHe Ha wHAMBMAOyanHWs CMETKOMMaH 3a uenuTe Ha nonyvaBaHe Ha

HeobxogmmaTa cyeToBoAHa UHAOPMaLMS;

(N3m. om 11.04.20222.) AKTMBHO B3ammopencTsue cbc cnyxuten ,Puck” u gpyrute

cnyxutenn Ha KnoHa 3a nonyyaBaHe Ha BfipHa W HaBpeMeHHa WHopmauus 3a

CTeneHTa Ha U3MNOXEHOCT Ha PUCK;

7. Hannuve Ha nporpamHM MpOAYKTW, UensawmM asToMaTusMpaHe Ha npouecuTe,
cucTematusmpaHe Ha uMHdopmauudaTa, yrecHsBaHe [OoCTbMa Ha [aHHUTe OoT
MbPBUYHUTE OOKYMEHTU U U3TOYHULN N HAAEXOHOTO UM apXMBUPAHE;

8. OpraHunsauMoHHa CTPYKTypa Ha CYETOBOOHWSA OTAEeN B CbOTBETCTBME C HYXAWUTE Ha
KnoHa, npu dcHo onpegeneHn npaea, OTFOBOPHOCTM M HMBaA Ha [JOCTbM OO0
WHdopMaUnaTa;

9. ExepgHeBHO oc4eTOBOAsIBAHE HAa BCUYKM OMnepauuu, KakTo M MNpeoLeHKa Ha LeHHUTe
KHWXa B nopTdpenna Ha doHaa, cbobpasHO HOPMATUBHUTE U3UCKBAHUA U Bb3npueTarta
CYeTOBOAHA NOMUTUKA;

arwn

o
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10. ExxegHeBHO M3roTBsiHe Ha GanaHC M 06opoTHAa BEOOMOCT M aKTMBHO Yy4vacTue npu
N3roTBSIHE Ha eXXeOHEeBHUTE CrNpaBKu;

11.MpeaBwxgaHe Ha kopurvpawim AeNCTBUS MpW OOMycKaHe Ha rPewku OT pasfnyHo
€CTeCTBO B CHYETOBOAHUS OTAEN,

12. Bb3MOXHOCT 3a KOHTPOS Ha AeHOCTTa OT BUCLLETO pbkoBOACTBO Ha KnoHa;

13. HagexxaHo cbxpaHsiBaHe Ha TpawHU HOCUTENN Ha MHAopMaLus.

Un. 41. KnoHbT onpeaens U3TOYHULMTE Ha LieHOBa MHopMaLus, JaHHUTE, OT KOUTO
LLIe ce Nnon3aBsarT 3a eXeaHeBHa U/Unn exxeMece4dHa npeoLieHka Ha no3uuunte Ha PoHaa, KakTo U
OTFOBOPHUTE 3a TOBA CMYXUTENM.

Yn. 42. (M3m. 16.01.20252.) N3TOo4HMUM Ha ueHoBa nHdopmauusa 3a MasHua nogdoHs
ca JaHHWTE 3a HeTHa CTOMHOCT Ha aKTMBUTE, €MUCMOHHA CTOMHOCT M LeHa 3a obpaTHo
n3kynysaHe Ha [naBHWA NoAadoH, KakTo U Apyrn (oMHAHCOBU AaHHU N (PUHAHCOBU OTYETU Ha
MMaBHuA oHa Yaabp u MaesHuA nogdoHa, nybnukyBaHu oT 6aHkaTa-genosutap Ha naBHuA
noadoHa wvnn YnpaensBawoTo ApyXecTBo. B cnyyam Ha 3akbCcHeHue npu nybnukyBaHe
n/vnu npegaeaHe Ha MHgopmMaunsa oTHocHo HCA 3a akuusa Ha MnaBHua nogdoHa, N3TOYHUK Ha
LieHoBa NMHpopmauus ca nocnegHo nyGnnkyBaHuTe Ha agpec
https://www.kbc.be/retail/en/investments/net-asset-values/value.html gaHHn 3a HCA 3a akuus
oT [MmaBHKuA nogdoHa.

Yn. 43. I3TOYHMUM Ha KOTMPOBKM MoraT ga 6baat npusHaTh CBETOBHU MHOPMAaLMOHHN
areHumn kato REUTERS, BLOOMBERG # T.H.

Yn. 44. 3a Bcsika OT NO3ULMUTE BbB (DMHAHCOBM MHCTPYMEHTU, KOUTO HSAIMAT TEKyLU
KOTMPOBKM 3a LieHU, ce onpeaens MeToq 3a npecMmsiTaHe Ha crnpaBeanveata 1 LeHa, KaTo To3u
mMeTon ce cnegpa nocnegosatenHo. OTrOBOpPHUTE 3a U3YUCNABAHETO HAa CnpaBea/IBUTE LiEHM
nuua, TpsbBa Aa MoraT Aa AaeaT passiCHEHWUs MO KarnkynauuuMTe U NepuoanMyHo aa nposepsisat
NPUro4HOCTTa M aAeKBaTHOCTTa Ha U3MON3BaHNTE METOAMW.

Yn. 45. KnoHbT crnegBa ga aenernpa oTroBOpHOCTU Ha CIlyXutersnun, KOUMTo ga cnegar 3a
OTKITOHEHUATA B CETbJIMEHTA NO cAeJikKuTe C (*)VIHaHCOBI/I MHCTPYMEHTU.

Vill. ADMUHUCTPATUBHU MNPOLIEQYPU

UYn. 46. (1) (Asm. 16.01.20252.) AgMuHUCTpaATMBHM npouenypu, Heobxogmmum 3a
ocbllecTBsABaHe Ha gerHoctTa Ha KnoHa ca:

1. HactoswwuTte lNpaBuna, KOUTO ce nMpuemart, U3MEHAT U gombrBaT OT M3nbnHUTENHUS
komuteT Ha VY[, BKNIOUMTENHO AOEWCTBaMKm 4pe3 oenacrtaBaHe oOT BwucweTto
pbkoBoACTBO Ha KnoHa, BNu3aTt B cuna cnen oagobpeHne ot 3aMecTHUK-Npeaceaatens
Ha Komucua 3a duHaHCOB Haasop, pbKkoBoAdel, YynpaeneHwe ,Hagsop Ha
MHBECTMLUMOHHAaTa JeNHOCT;

2. Hanmune Ha cucTema 3a OCbLIECTBSIBAHE HA KOHTPOM, CbINAacHO BbTpeLlIHaTa
opraHusaumsa Ha Y[ n KnoHa;

3. lpaBa 1 OTrOBOPHOCTM Ha CRyXUTENuUTe, BbB BPb3Ka C OCbLLECTBABAHE Ha AeMHOCTTa
Ha Y]], cbobpasHo n3gageHnsa my nuueHs, u Ha Knoxa;

4. YnbnHoMOLWaBaHe Ha CNyXWUTenu 3a NoTBbp)XOaBaHe W NOAMMCBAHE Ha OOKYMEHTU B
pamMmkuTe Ha genHocTTa Ha Y[ n KnoHa:

4.1. YnbnHoMoOLlaBaHe Ha CryXutenu 3a NoTBbpXKAaBaHe M NognucBaHe Ha LOKYMEHTU ce
M3BbPLUBA CbC CbOTBETHUTE MbIIHOMOLUHW, KaToO Ce yrnoMeHaBaT npaeaTta, C KOUTO
BCEKM Cry>XuTen pasnonara;

4.2. Mpn ynbnHOMOLWLA@BaHe Ha CHAYXUTENW 3a NOTBbpXAaBaHE W nNoanucBaHe Ha
OOKYMEHTM B paMmkmte Ha fgenHoctta Ha Y[ mn KnoHa cnegesa pa ce cwbnogasa
CcrnasBaHeTO Ha npuHUMNaA Ha ,4YeTupuTe oun” 3a npoBepka Ha MNbpPBUYHUTE U
nocnensallm JOKYMEHTH;
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4.3. lpn npomsHa Ha npeacTtaBuTenHata BRacT Ha CRAYXUTENUTE, HAANEXHO ce
yBegoMsiBaT MHCTUTYyUMMTE W nuuata, nped  KoOUTo MbHOMOLWHMTE ca 6unn
npencraBeHM.

5. Tlpoueaypa 3a cb3gaBaHe, QYHKUMOHMPAHE M YNpPaBliEHME HAa OAHHUTE U JOKYMEHTUTE
B Y[ n B KnoHa, BKNIOYNTENHO TAXHOTO apXmBMpaHe:

5.1. [lokymeHTUTe ce cb3gaBaT OT CAyXWUTenu OT oThena, B YMATO KOMMETEHTHOCT €
TSIXHOTO Cb3aBaHe;

5.2. [JokymeHTOOBOpOTbT Ce M3BbPLUBA B CbOTBETCTBUE C BbTPELIHUTE npaBuna Ha Y[ u
KroHa;

5.3. MNopoabpxa ce QOKYMEHTaUMsa 1 ce BOOAW apXuB, CbINacHoO M3NCcKBaHusTa Ha Hapenba
Ne 44, kouTo ca NpunoXxmnmmn cnpsiMmo genHoctta Ha KnoHa no ynpaesneHune Ha ®oHaa.

6. AOMUHUCTPUpaHe U ynpasfeHne Ha MHOPMaUMOHHATa cucTeMa — MU3BbPLUBa Ce OT
KrnoHa vnn BbHLWHWM KOHTpareHTu;

7. TMpaBuna n OoTroBOPHU CIRYXXUTENK 3a yBegoMsiBaHe Ha Komucmarta 3a oMHaHCOB Haa3op
OTHOCHO AaerHocTTa Ha Y[ n KnoHa.

(2) AoMuHUCTpaTMBHUTE Npoueaypy no an. 1 ce cbabpXaT B HOPMATMBEH akKT, ApYyru
BbTpeLwHu npasuna Ha Y[ n/vnn KnoHa unu ce paspabotsar B OTAENEH BbTPELleH JOKYMEHT.

(3) BbTpewHunte npasuna Ha Y n/unu KnoHa tpsibBa ga cbabpxaT U ocurypsisart:

1. noeHTudmumpaHe, cbbupaHe M pasnpocTpaHsiBaHe B noaxoasiia dopmMa U CPoKoBe Ha
HagexaHa n JocToBepHa MHGopMaund, KOATO No3BonsiBa Ha Bcsko nuue B Y n KnoHa ga
noeme onpegeneHa oTroBOPHOCT;

2. e(hbeKTMBHaA KOMYHMKALMS NO XOPU3OHTanHa M BepTMKanHa NIMHUSA U Ha BCUYKM NepapXnyHu
HuBa Ha Y[l n Ha KnoHa;

3. NoNUTKKK 1 Npoueaypw 3a paspeLlaBaHe U ogoopsiBaHe;

4. NONUTUKN 1 Npoueaypu 3a pasgensHe Ha OTTOBOPHOCTUTE MO Ha4yMH, KOWTO He MOo3BONsSBa
€0VH CIyXuUTen egHOBPEMEHHO [Ja HOCKM OTFOBOPHOCT MO ogobpsiBaHe, W3NbrHEHMWE,
OCYETOBOASABAHE N KOHTPOJ1 HA COAENKUTE;

5. nonuTKkK 1 Npoueaypv 3a 4OCTbN 40 MHPOPMaUUATA;

6. npaBuna 3a ynpaereHne Ha YOBELLKUTE pecypcu.

(4) N3m. om 11.04.20222.) C ornen pasnpedeneHneTo Ha QyHKUuMnTe Mexay
pas3nuyHuTe cnyxutenn Ha KnoHa, M npu cna3BaHe Ha M3MCKBAHETO 3a pasdensiHe Ha
OTrOBOPHOCTUTE CbrnacHo an. 3, T. 4, cnefBa fa ca U3roTBeHW M fa ce cnasBaTt ANMbXHOCTHU
XapaKTeEpPUCTUKM 3a BCsIKA 3aeMaHa OANbXHOCT B KNoOHa, B KOUTO ce onpenensat U3nckeBaHuata
KbM NULaTa 3a Ha3Ha4YaBaHETO MM Ha CbOTBETHATa AJTbXHOCT M Kpbra OT 3aQbIDKEHUS, KOUTO
UM ce Bb3narar.

Un. 47. (U3m. 16.01.20252.) BbTpewHuTte nonutnkn 1 npoueaypu Ha Y[ n Ha KnoHa
pernameHTMparT cna3BaHeTo Ha KOH(MAeHUManHoCT Nnpy paboTa ¢ BbTpeluHa MHpopmaums.

Un. 48. (M3m. om 11.04.20222., 16.01.20252.) Cnyxutenar ,Puck’ Ha KnoHa n3rotes u
npegoctass Ha BucweTto pbkoBoAcTBO Ha KnoHa goknag 3a AerMHOCTTa CU BEAHBX roguLLHO,
0o 30 aHyapw.

Yn. 49. (1) OtyuTaHe Ha HACTLNUNW WHUMOEHTU — OTYATAHETO Ha HACTbNUMM
WHUMOEHTU Lenu:

1. [Oa cnomara 3a cdopmmpaHeTo Ha MHpopmaumoHHa 6asa 3a 3arybu, npeaussmkaHun oT
onepaumMoHHN NHUMAEHTH.

2. [a cnomara 3a yBenuyaBaHe Ha pUCK KynTypaTa, CbOTBETHO NogobpsiBaHe Ha npoueca
no ynpaBfeHMe Ha pucka U Bb3MOXHOCTMTE 3a OrpaHuMyaBaHe 4pe3 nogobpsiBaHe Ha
MHopMaumsTa 3a AeNCTBUTENHATA LieHa Ha onepaunoHHNS PUCK.

3. lMepuogunyHo oa namepBa CTOMHOCTTA Ha Bb3HUKBALLMTE CNeaCTBME ONepauoHEH PUCK
WHUWOEHTW, OCUrypsiBaikm no-gobpa Bb3MOXHOCT Ha MEHWIKMbHTA 3a OrpaHuvaBaHe Ha
pasxoauTe.

4. [a nogobpu Bb3MOXHOCTTA 3a pearnpaHe npv 3Ha4yuTesnHn onepaumoHHN NHUMAEHTM

5. [la npvBege B CbOTBETCTBMA W3NCKBaHUATA Ha HopmaTuBHaTa ypeaba Ha HMBO
dyHKUMOHaNHa eguHuLa.

6. [a cb3gage M3uano CMHXpOHW3MpaHa npoueaypa 3a cbbupaHe Ha AaHHU U OTYUTaHe,
KakTo 1 ns3bsreaHe Ha gybnvpaHe Ha MHOPMaUns U NPa3HOTH.
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(2) Monuntnkata nNo ynpaBfieHWE Ha pucka M3MCKBa He3abaBHO OTYMTAHE WHUMAEHTMW,
KOWTO ca: 3Ha4YMMW; UMaT 3annawmnTernieH XxapakTep; umaT OTHOLIEHNE KbM penyTauuata; umaT
HE3aKOHHO MIM OCKBEPHUTENHO OENCTBME.

(3) C uen noeuwasaHe kynTypaTa No ynpaBfeHWEe Ha PUCKOBU CUTyauun N OLEHKa Ha
afeKkBaTHOCTTa U edheKTUBHOCTTA Ha npeanpuemMaHmTe Mepkun, KnoHbT, AencTBankm 3a cmeTka
Ha PoHAa, cneadBa Aa M3roTBYM M NoaabpXa AHEBHUK HA PErMCTPUPaHN UHUWOEHTW, KOMTO Aa
CbObpXa OMUCaHWe Ha CbOUTMETO, MECTOMOMOXEHWE Ha BbBb3HUMKBAHETO My, Aata Ha
Bb3HUKBaHe, nuvue/a, pernctpupano/m MHUMOEHTa, KakTo U OTFOBOPHO/M nuue/a n U3NbHEHN
3agauu.

Yn. 50. (1) (N3m. 16.01.20252.) KNOHBT M3BbPLIBA OLEHKA, KOHTPOS U NepuogudeH
npernes Ha HacTodwMTe MNpaBuna M Ha cuctemMarta 3a ynpaBneHue Ha pucka Han-marnko
BEOHDBX roguiHo. NepmoanyHmaT nperned, KOHTPON M OueHKa ce n3BbpLluBaT B cpok 90 gHu oT
Kpas Ha rogmHata u ce OOKYMEeHTupaT KaTo ce MnocodBa gatata Ha M3BbPLUBAHETO MM. (2)
(N3m. 16.01.20252.) Bb3 ocHOBa Ha m3BbpLUeHaTa npoBepka no an. 1 n npn HeobxogmmocT oT
npomeHn B [MpaBunara, M3nbnHUTENHUAT KOMUTETHA Y[, BKIOYMTENHO OEWCTBAMKM 4pe3
oBractsaBaHe Ha BuclweTto pbkoBoAcTBO Ha KnoHa, npnema npomenun B NpaBunaTta, KOUTO ce
BHacaT B KOH 3a ogobpeHune no pega Ha yn. 18, an. 1 n 2 3QKNCAOMNKWM B cpok He NO-KbCHO OT
7 OHW cnen gaTtaTta Ha npuemaHeto uM. KnoHbT e anbxeH fa yBegomm Komucumsita 3a
(h1MHaAHCOB HAA30p 3a BCsKa CbLUECTBEHA NPOMSIHA B MPOLIECA HA YNpaBIieHME Ha pUCKa.

Yn. 51. (1) KnoHbT, gencTBankn oT MMETO U 3a cMeTka Ha PoHaa, paskpvea ny6nnyHo,
Han-Marnko BeAHBbX roguLHo, MHPOpMaLmsa CbC CeAHOTO CbabpXaHue:
1. MHdOpMaLMA OTHOCHO LenuTe U NonuTuKaTa BbB Bpb3ka C YNpaBfeHWeTo Ha PUCKOoBETE
NOOTAENHO 3a BCEKM PUCK, KOATO BKIIOYBA:
a) NONMUTUKM U Npoueaypu 3a ynpasneHne Ha pasnnuyHuTe BUAOBE PUCK;
6) CTpyKTypaTa 1 opraHmM3aumsaTa Ha 3BeHOTO 3a YNpaBrieHne Ha pUCKa;
B) o6xBaT 1 XapakTep Ha cucTemMuTe 3a OTYeT U M3MEepPBAHE Ha PUCKa;
r) NONUTUKNTE 3a XeKMpaHe Ha pucka 4Ype3 AepuBaTUBHN UHCTPYMEHTU U HeroBaTta peaykums,
KaKkto 1 nonuTukMTe W npouenypute 3a HabnwgeHne Ha nocTosiHHaTa edeKTUBHOCT Ha
npouecuTe Nno xemxmpaHe u peaykuns Ha pucka;
2. vHdopmauusa OTHOCHO W3MOM3BaHUTE METOAWM 3a OLEHKa Ha BCEKM BULO PUCK, KaKTO U
OonncaHne Ha CbOTBETHUTE BBLTPELUHW W BbHLUHW MOoKa3aTenu, KouTo ce B3emart npeasug rnpu
npunaraHeTo Ha MeToAa Ha U3MepBaHe.

(2) MHdbopmauuaTa no an. 1 ce pasnpocTpaHsaBa Ypes3 UHTepHeT cTpaHuuata Ha KnoHa

B CPOK 10 e1H MeceL, OT U3BbpLUBaHe Ha nperneaa no yn. 50.

NPEXOAHU U 3AKITIOYUTEITHU PA3NOPEABU

§ 1. Hacroswute [paBuna ca npuetn ¢ PeweHne Ha W3nbnHUTENHUA KOMUTET Ha
YnpaBnsBawloTo APYXeCcTBO, B3€TO Ha 3acedaHne u otpaseHo B [lpotokon ot 25.05.2021
roavHa, N3MeHeHn ¢ pelleHne Ha Bucweto pbkoBoacteo Ha ,Keih bu Cun AceT MeHNDKMBHT
H.B. — knoH*, bbnrapusa Ha 28.07.2021r., cbrnacHo ykasaHus Ha K®H c nucmo PI-08-54-
16/27.07.2021r., n3ameHeHn C pelwleHne Ha BucuweTto pbkoBoacTtBo Ha KnoHa ot 11.04.2022r.
HacTtoswmnte npaBuna ca M3MEHeHM C pelleHne Ha Bucweto pbkoBoacTBo Ha KrioHa ot
09.12.2022r. n Ha 06.01.2023 r., kaTo BAM3aT B cuna cnepg nonydaBaHe Ha opobpeHune oT
3amecTHuKk-Npeacepatenss Ha Komucmsita 3a (puHaHCOB HaA3op, pbKOBOAEL ynpaBreHue
,Haasop Ha vMHBecTMUMOHHAaTa gerHocT®. HacTtoswmute npaBuna ca U3MEHEHM C peLleHns Ha
Bucweto pvkoBoacteo Ha KnoHa ot 16.01.2025 r. 1 13.02.2025r., kato BNM3aT B cuna crneg
nosiy4yaBsaHe Ha ogobpeHne ot 3amecTHUK-NpeacenaTens Ha Komucudara 3a coMHaHCOB Haa30p,
pbkoBOAeL ynpasneHune ,Hansop Ha MHBECTULMOHHAaTa OeNHOCT".

§ 2. lNpu npotuBopeune mexgy HacTtoswmTe [lpaBuna v HopMaTMBEH akT, ce npwunarart
pasnopendute Ha HOpMaTUBHUA akT 6e3 ga e HeobxoAumMo He3abaBHOTO WM3MEHEeHue Ha
MpaBunaTta, OCBEH akO HOPMATUBHUSA aKT U3PUYHO HE NpeaBMXaa TOBa.

§ 3. (Hoe om 11.04.2022e.) “Buclue pbKOBOACTBO”, N0 cMucbna Ha §1, T.2 ot [lonbnHutenHute
pa3snopendu Ha Hapepba Ne 44, Ha KnoHa 3a uenute Ha Te3n paBuna ca YnpaButenaT u
3aMecCTHUK ynpaBuTenaT (No MbSIHOMOLLHO) Ha KnoHa.
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