OcHoBeH UHGOpMaLMOHEH [OKYMEHT
Len
Hac1'os|u4m|1' OOKYMEHT Bu npeacraBa OCHOBHaTa MH(bOpMaLI,Mﬂ 3a TO3U UHBECTULINOHEH NPOAOYKT. ToBaHe e peknameH matepuan.
WHdopmaumnaTa ce M3uckBa oT 3aKoHa, 3a Aa Bu nomorHe ga pasbepeTe ecTecTBOTO, pUCKOBETE, pa3xoauTe, NoTeHUManHara neyan6ba u
3ary6a oT TO3M NPOAYKT, KaKTO U Aa 0 CpaBHABaTe C APYrY NPOAYKTH.

Mpoaykr

,Obb Ekcneptlns CunHo AuxamuyeH TonepaHteH OTroBopHO MHBecTupaty’

ISIN-koa: BG9000001222
MoacdoHAa Ha aoroBopeH doHA Yaabp ,,0bb EkcnepTUis“
EVK B pernctbp BY/ICTAT 177477645
HanmeHoBaHWe Ha cb3gaTensa Ha noAdoHaa: YnpaBaaBallo Apy»KecTBo ,,Kel bu Cu AceT MeHnaxkMbHT H.B.“ (KBC Asset Management
N.V.), benrnsa upes ,Keit bu Cu Acer MeHnakmbHT H.B. - KJIOH* KYT, Bbarapusa, EMK 205422541 (Yact ot Ker bu Cu [pyn)

O6agete ce Ha TenedoH 0700 117 17 Ha gucTpubyTopa ,,06eaMHeHa 6brapcka 6aHka“ A/} 3a noBeye MHbopmauma.

To3un noadoHa e nonyymn paspelleHme ot Kommcmarta 3a pmHaHcoB Haasop B Peny6anka bbarapua No 164-4® ot 08.03.2022 r. n
NMoAJIEXM Ha pPerympaHe oT cTpaHa Ha Kommcusa 3a puHaHcoB Haasop. KoMucusaTta 3a dmMHaHCOB HaZ130p OTroBaps 3a Haa3opa Ha ,,Ken
bu Cn AceT MeHUaKMBHT H.B. - K/IOH“ KMT, bbarapms BbB Bpb3Ka € T03M OCHOBEH MH(POPMALMOHEH JOKYMEHT.

,Ken bu Cn Acet MeHnaKMbHT H.B.“ (KBC Asset Management N.V.), benrus e noay4uno paspelueHue B Kpancteo bearns u nognexm
Ha pery/auMpaHe OT CTpaHa Ha 6e}1FI4MCKMH OpraH 3a pmHaHcoBM ycayru 1 nasapu (Financial Services and Markets Authority).

KaK'bB e TO3U npop.yKT?
Bug

Toan npogykT e nondona. OBb EkcneptiAina CunHo AuHamuueH TonepaHteH OTrosopHo MHBecTupaly, noadoHa Ha gorosopeH ¢oHa Yaabp OBB Ekcneptiins,
ynpasnssaH 0T Keit by Cu AceT MennmxmbHT H.B., upes Kein B Cu AceT MeHumxmbHT H.B. — KITOH* KT, Bbnrapus, e saxpaHBalla KonekTyBHa MHBECTULMOHHA
cXxema o CMMCbNa Ha 4. 67 oT 3akoHa 3a AENHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHI CXEMU W Ha APYTV NPEANPUSATUS 3a KonekTueHO uHBectupate (,3AKUCOMNKAY).
lMondoHabT e yyacTBan kato npuemaly noadoHa B npeobpasysaHe, B pamkute Ha koeto 1O “PaitdpanaeH (Bbnrapus) ®oHg MobaneH PacTex” ce e Bnsn B noggoHaa
Ha 29.03.2023r. B pesyntat ot npeobpasyBaHeTo BCUYKM akTvBK 1 nacveu Ha 10 “Pandaiiser (Bvnrapus) ®ona MmobaneH Pactex” ca npugobuty u npexsbpneHn
Ha nofdoHAa, KaTo MO TO3W HAYWMH UMYLLECTBOTO My BKITIOYBA U akTuuTe 1 nacueute Ha [ “Paitchanser (Bbnrapus) ®ona MnobaneH Pactex”, a nocnegHusT e
npekpaTeH.

CpOK HeorpaHuyeH. MogdoHabT Moxe Aa Obae npekpaTeH No pelleHne Ha YNpaBnsBalloTO APYXECTBO, CMeA U3faBaHe Ha paspelleHue oT Komucusta 3a
(hMHaHCOB Haa3op.

LUenu

MoadoHabT MHBeCTHpa Hain-manko 85% ot akTusuTe cv B akumm oT UHetutyumoraneH ® Bl knac akuuw (Institutional F share BG class), aeHommuHmpaHu B €Bpo, Ha
rnaseH nogdoHg XopansbH Keit bu Cu CunHo [unamuyen TonepanTeH OtrosopHo MHeecTupaly (KBC Highly Dynamic Tolerant Responsible Investing), koito e
WHBECTULMOHHO noapasaeneHne Ha XopaiabH H.B. (Horizon N.V.), MHBECTULMOHHO pYXECTBO OT OTBOPEH TWM, HAAMEXHO YYPESeHO W ChLUECTBYBALLO CbracHo
3aKoHuTe Ha benrus, Cbe cepanuiie v agpec Ha ynpaenexue: XaseHnaad 2, B-1080, rp. bptokcen, Benrus u ynpasnssaHo ot Keit bu Cu Acetr MeHumkMbHT H.B.
(KBC Asset Management N.V.). WHBecTuumoHHaTa Len Ha noadoHaa € Aa nHBecTupa Hait-manko 85% ot akTusuTe Cv B rmaBHus noadoHa. OcTaHanuTe MakCumym
15% oT aKTMBKTE C1 NOAMOHLBT MHBECTUPA B MAPUYHM CPEACTBA W, NOTEHLMANHO B AepuBaTu. [loxoaHOCTTa Ha nofadoHaa ce ovakea Aa 6bae MHoro 6nuska 4o Tasu
Ha rmaBHus NofoHA C ornep Ha 06CTOATENCTBOTO, Ye LLe MHBECTMPA BCUYKI UMW NOYTU BCUYKM CBOW aKTUBM B rMaBHWs NOAGOHA. [MaBHUAT noadoHA ce CTpemu a
MOCTUTHE BBH3MOXHO Hal-BUCOKA Bb3BPBLUAEMOCT KaTo WHBECTUpA CbIMACHO MHBECTULMOHHATa cTpaterss Ha Keit Bu Cu Acet MenumxmbHT H.B. (Bix
www.kbc.be/investment-view). 'naBHusT nogdoHn MHBECTMPA MPSKO MMM HEMPAKO B PA3NWYHM KNacoBe aKTWBMW, KaTo akumn u/vnn WHBECTULMW B akumn (,AsnoB
KOMMOHEHT®), obnurauum miunmm HBeCTULMN B obnuraumn (,4bAroB KOMMOHEHT'), MHCTPYMEHTU Ha MapuyHWsa nasap, NUKBUAHM CPencTBa W/MMKW anTepHaTWBHM
WHBECTULWM (KAaTO HEABMXUMM MMOTHM, (DUHAHCOBW WHCTPYMEHTW, CBBbP3aHM C ABMKEHMETO Ha LEHMTE Ha nasapa Ha CypoBuHWTE U T.H.). Llenesoto
pasnpegenenue e 75% 3a AANOBUS KOMMOHEHT (akuwm) n 25% 3a AbAroBMS KOMMOHEHT (0Bnurauum). Bb3MOXHN Ca CbLLECTBEHN OTKMOHEHWS OT TOBa LieneBo
pasnpefeneHue, KakTo e passicHeHo no-gony. CregoBaTenHo € Bb3MOXHO MMaBHUAT NOAGOHS, Aa MHBECTUPA 3HAUMTENHA YacT OT aKTUBUTE B KITACOBE aKTWBM, KOUTO
He Ca BKIKOYEHM B LIENEBOTO pasnpeaeneHme, kato MHCTPYMEHTI Ha NapuyHis nasap 1 Apyrv NUKBUOHW akTuBK. [IAMOBUAT KOMMOHEHT MOXe Aa [OCTUra MakCuMyMm
90% o rnasHus noadoHa. Mpy npunaraHeTo Ha MHBECTULMOHHATa cTpaTervs Ha Kein by Cu AceT MeHnmxmbHT H.B. ce npaBum aHanm3 Ha (pHaHCOBO-MKOHOMNYECKOTO
pa3BuUTMe W NEPCNEKTUBMTE 3a PErMOHW, CEKTOPU 1 MHAYCTPUN. B criyyaii Ha HeCUrypHmM n/wnu HectabunHmu yCnoBms Ha (hMHaHCOBUS Nasap, YacT oT nopTdeina Moxe
fa ce npeobpa3yBa B MHBECTULIM C NO-HUCHK PUCK, KATO MHCTPYMEHT Ha NapU4HWS Nasap 1 Apyri NMKBUOHM aKTvBK. KoraTo AAN0BMST KOMMOHEHT Ce NpeacTaBs no-
Aobpe OT ABAroBMS KOMMOHEHT, YacT OT nopTdeiina Moxe Aa 6bae uanonssaH, 3a Aa 6bae 3akyneH no-Aobpe NpeacTaBALLMS Ce Knac akTuBM OT Te3n ABa knaca
akTueu v aa 6bae npogageH no-cnabo npeactasAlLma ce. MeHnmxbpuTe 06pBLLAT €AMH MbT M NOMOBMHA NOBEYE BHUMAHWE Ha prCKa OT MOHKaBaHe, OTKOMKOTO Ha
noTeHUmana 3a pbCT. KonkoTo noseye ce 06pblya BHUMAHWe Ha pucka OT NOHWKaBaHe, TOMKOBA NO-roMnsaMa e YacTTa oT nopTdeina, KosTo NPW HeCUrypHU Wunu no-
HecTabunHu nasapHu ycnosus Moxe fAa bbae npeobpasyBaHa B MHBECTULMM C NO-HUCHK PUCK, KaTo HANPUMEP NMKBUAHN aKTVUBMW U MHCTPYMEHTMW Ha NapuyHWs nasap.
Tasu yact ot noptcpeina e 6bae makcumym mexay 5% v 30% oT akTuBuTe. ToBa OrpaHUYEHMe € MHAMKATUBHO U MOXe fa Obae npepasrnexaaHo eXerogHo Bb3
OCHOBA Ha AbNrocpoyHaTa TeHAeHUMs Ha huHaHcoBUTE nasapu. [MaBHUAT NOAGOHA Ce CTPEMU KbM OTTOBOPHM MHBECTULIMOHHM Lieni Bb3 OCHOBA Ha [yanucTuyeH
MoAXOA: OTpuLaTeneH npernea 1 MeTofonorus 3a nonoxvreneH noadop. OTpuUaTenHUAT Nperner 03Havasa, Ye rmaBHUAT NOAGOHA He MOXe Aa MHBECTUPA B aKTUBH,
W3[aAeHN OT EMUTEHTM, KOUTO Ca W3KMIOYEHM Bb3 OCHOBA Ha KpUTEpWM 3a U3KIKoYBaHe (Hanp. TIOTIOH, Xa3apT 1 opbxue). [oBeye MHOpPMaL NS 3a nonuTUKaTa Ha
W3KNIOYBaHe MOXeTe Aa Hamepute Ha www.ubbam.bg, ctpaHuua ,OnoBecTsiBaHe BbB Bpb3ka C ycToiuMBoCTTa®, [lonuTika 3a W3kniouBaHe 3a GoHOOBETe 3a
OTFOBOPHO MHBECTUPaHe. MeTogonorusTa 3a nonoxuteneH noabop e koMOGHaLWs OT Lienu Ha nopTdeina ¢ Noakpena 3a ycTonumeo passuTtue. Lienute Ha noptdeina
Ce OCHOBaBaT Ha HaMmansBaHe Ha MHTEH3WBHOCTTAa Ha MapHWKOBWTE rasoBe W nopobpsBaHe Ha ESG xapakTepucTukuTe CrIpsIMO LieneBOTO pasnpeneneHue.
lMognomaraHeTo Ha yCTOMYMBOTO pa3BUTHE Ce M3BBPLLIBA YPE3 MHBECTUPaHE B obnuraLmu, KoUTo uHaHCUpaT 3eNeHn UMK CoLManHu NPOEKTU 1 B eMUTEHTH, KOUTO
JonpuHacsT 3a nocturaqe Ha Lenute Ha OOH 3a ycToitunBo passuTie. MoBeye MHGOPMALMS OTHOCHO METOLOMOMMATA 3a NONOXUTENEH NOAOOP W KOHKPETHUTE Lienk
Ha nofdoHza ca HanuyHKM Ha agpec www.ubbam.bg, cTpanuua ,OnoBecTsiBaHe BLB BPb3Ka C YCTOMYMBOCTTA", IHBECTULMOHHA NONMTIKA 3a (hOHOBE 32 OTFOBOPHO
nHBecTupaHe 1 Tabnuuya Ha ESG uenuTe 3a MHTEH3WUTET Ha NapHWKOBWTE ra3oBe W YCTOWYMBO pasBuTie MO (POHA, KaKTO W B aHeKC 7 KbM mpocnekta Ha OBb
ExcneptiAia. MopTchennbT ce CbCTOM OCHOBHO OT (hOHAOBE, YNpaBnsiBaHW OT ApYXecTBO OT rpynata Ha KBC, Bb3 OCHOBA Ha KpUTEPWUW KaTO MPO3PAYHOCT Ha
WHBECTULMOHHATA MONUTUKA 1 CMasBaHe Ha MHBECTULMOHHATA cTpaTerus Ha rnasHuS noadoraBanyTata Ha rmasHUS noadoHA e eBpo. MMaBHUAT NoadOoHA Le
PeVHBECTMPA BCUYKW CBOM MPUXOAM MO peaa, MOCOYEH B MPOCTeKTa (3a noBeye nogpobHocTH, BuxTe pasaen “Types of shares and fees and charges” ot nHdopmaumsta
3a 7031 NoAdoHA B mpocnekTa Ha Horizon). MopbukuTe 3a asnose Ha noadoHAA Ce U3MbIHABAT EXEAHEBHO (BUXTe pa3gdena ,[lpaBuna 3a emutupaHe 1 0bpaTtHo
13KynyBaHe Ha gsnoseTe BbB ®oHaa yagbp 1 MoadoHposeTe” B npocnekta Ha OBBb ExcneptiAina).

'naBHWAT NoAGOHA Ce ynpaBnsiBa akTUBHO, 6e3 Aa ce CpaBHsBa C GEHUMapK.

Bb3BpbLyaemocTTa Ha noadoHaa ce oyakea Aa 6bae MHOMoO BrM3ka 40 Tasu Ha rMaBHWUS NOAMOHA U LLe 3aBUCK OT NPeACTaBAHETO Ha (PUHAHCOBUTE MHCTPYMEHTH, B
KOWTO FMaBHUAT NOAOHA MHBECTVPA U CHOTHOLLEHUETO UM B MHBECTULIMOHHMS MY NOPTENN.

Banytara Ha noacdoHaa OBb Excnepthita CunHo [uHammnyen TonepaHTteH OTroBopHO MHBECTMPALY € NeBa.

MwHumanHata cyma Ha uHBecTvums e 10 nesa.



http://www.kbc.be/investment-view
http://www.ubbam.bg/
http://www.ubbam.bg/

lMpakmuyecka uHghopmayusi

BaHka-geno3ntap Ha goroBopeH doHg Yaabp ,OBb Exkcneptiins” e ,06eauHenHa 6bnrapcka 6anka“ Afl.

MoxeTe fa HamepuTe NpocnekTa, NOCNEAHUTE FOAMULLHN W LeCTMECEYHN (DUHAHCOBM OTYETU Ha JOrOBOPHUS (DOHA, KaKTO M HACTOSILLMSA OCHOBEH MHGOPMALMOHEH
[OKyMEHT, KaKTO 1 pefia 3a NnofjaBaHe 1 pasrnexaaHe Ha xanbu, Ha Gbnrapcku eavk 6e3nnaTHo BbB BCUUKM KITOHOBE Ha auctpnbytopa ,ObeauHeHa bnrapcka baHka"
ALl B pamkuTe Ha 0OMYaANHOTO MM PabOTHO BPEME C KIMEHTM, KAKTO W Ha HEroBUSI MHTEPHET aapec — www.ubb.bg, n Ha uHTepHeT appeca Ha ,Keit Bu Cu Acet
MeHugxmbHT H.B. — KNOH" KYT — www.ubbam.bg. Mpu novckeaHe, MoxeTe Aa nomy4mTe XapTUEHO KOMME Ha Te3n JOKyMeHTM 6e3nnaTHO BbB BCUYKW KITOHOBE Ha
,06eanHeHa 6bnrapcka 6aHka“ Afl B pamkuTe Ha 06uyaHOTO UM paboTHO Bpeme C knueHTU. MoxeTe Aa HamMepwTe akTyanHUTEe HETHA CTOMHOCT Ha aKTUBUTE,
€MWCMOHHA CTOIMHOCT W LieHa Ha 06paTHO M3kynyBaHe Ha NoadoHaa Ha MOCOYEHUTE MHTEPHET afpecH, KbaeTo MOXETe 1a HaMepUTE U apyra nonesHa uHgopmauys.
AkTyanHa nHdopmaLms OTHOCHO NONMTHKATA 33 Bb3HArpaXaeHnsTa, npunaraxa oT yNpaBnsBaLLoTo ApYKeCTBO MOXe a 6bae HamepeHa Ha 6bnrapcky e3vk Ha afpec:
www.kbc.be/investment-legal-documents, a xapTueHo konve e 6bae npepocTaBsaHo 6e3nnaTtHo npyu nouckeaHe. MoxeTe ga HamepuTe MPOCNEKTa W NocneaHUTe
TOAVLLHM W LECTMECEYHU (MHAHCOBY 0TYeTH Ha XopaiisbH H.B. (Horizon N.V.), Ha aHrnmiickv u HugepnaHacKy e3uK, KakTo 1 OCHOBHUS MHChOPMALIMOHEH JOKYMEHT Ha
rnaBHWs NoA(OHA Ha aHrMMACKMA, HULEPnaHACKM U 6bRrapckv esnk Ha MHTEpHeT cTpaHuuaTa Ha rpynata Keit bu Cn (KBC Group) — https://www.kbc.be/retail/en/legal-
information/investment-legal-documents/key-information-document.htmi#horizon kato npu noucksaHe, MoxeTe Aa nony4MTe XapTUEHO konue, Be3nnaTHO BbB BCUYKH
KknoHose Ha ,O6eanHeHa Obnrapcka 6aHka“ ALl B pamkuTe Ha 0OKU4aitHOTO MM paboTHO BpeMme ¢ knueHTU. MocneaHo obsBeHaTa HETHA CTOMHOCT Ha aKTUBMTE Ha
rnaBHWs nofdoHA e AocTbHA Ha https://permafiles.beama.be/NAVpub nl.pdf. Beceku noadoHa ce pasrnexaa kato oTaenHo 060cobeHo umyLecTso. MpocnekTsT v
NepuoanNYHNTE 0TYEeTH 00XBaLLAT BCUUKM NOAGOHAOBE Ha aoroBopeH oHa Yapgbp OBBb ExcnepThiia. iHBECTUTOPUMTE MMAT NpaBa camo Mo OTHOLIEHWE Ha aKTUBUTE U
npUXoauTe Ha NoAdoHAA, B KOMUTO ca MHBECTMPanu. Bcekn noadoHa oTroBapst 3a 3afbiKeHUsITa Ci eJMHCTBEHO CbC COBCTBEHNTE CU akTVBU. BbRrapckoTo JaHbYHO
3aKOHOAATENCTBO MOXE [1a OKaXe Bb3[eiCTBME BbPXY MHAMBWAYyanHoOTO Bu gaHbyHO cbeTosHME. [Mopbuky 3a 3anucBaHe v 06paTHO W3KynyBaHe Ha ASNoBe B
noaconaa morat Aa 6baaT nogasaHu Beekn paboTeH aeH. MoxeTe aa 3amenuTe Bawute gsnose B T03v NoadoHa ¢ Asnose B Apyr (nog)doHa B cbluata BanyTa,
ynpaensisaH ot ,Keit b Cu AceT MeHnmxkmbHT H.B. — KITOH" KYT, kato npegnoxwre BawmTe AsnoBe BbB (OHAA 3a 00paTHO U3KynyBaHe v 3anuwieTe JAMoBe B Apyrus
(nom)choHa B cbOTBETCTBYME C 0OLMTE NpaBUNa 3a 3anucBaHe 1 06paTHO U3KyNyBaHe Ha ASNoBe OT CbOTBETHUTE (MOL)dOHLOBE (MOXeE Aa HAMEPUTE AOMbIHUTENHA
UHopmauys B pasaen ,Mpasuna 3a emuTpaHe 1 06paTHO U3KynyBaHe Ha AsnoBeTe BbB PoHaa Yaabp v MoadoHaoBeTe" OT npocnekTa).

LleneBu HenpodhecnoHaneH MHBECTUTOP

|-|p0JJ,yK'I'bT € HaCcO4YeH KbM MHBECTUTOPK, KOUTO LenAT Aa HaTpynaT YacTHO poraTcTBO U UMaT WHBECTULIMOHEH XOPW3OHT OT OKONO 7 roguvHN. Tean WHBECTUTOPU Ca
rOTOBM fa noemat onpefeneH puck cpeLly noTeHumnanHo no-BMCcoka Bb3BPbLIAEMOCT U MOraT Aa noHecat 3ary6V| npu HeGJ‘IaFOI‘IpMﬂTHM ycnosu4. Tesun WHBECTUTOPN
cneaBa oa MMat noHe OCHOBHU NO3HAHUA nivnu onuT B WHBECTNPAHETO BbB ('.bVIHaHCOBVI WHCTPYMEHTU. Te CbLL0 Taka nmat npeanovnTaHnA KbM OTTOBOPHO MHBECTUPAHE.

KakBU ca pucKoBeTe U KaKBa Bb3BPbLUAEMOCT OMX MOrbJ Aa nojyya?

Mokasarten 3a PUCKa
O606LuaBalLmAT NokasaTen 3a pucka MHPOPMMUPA 3a PABHULLETO Ha PUCK NpK
3 n TO3W NPOAYKT B CPaBHEHe C ApyruTe NpoaykTu. Toi nokassa BEPOATHOCTTa
OT NapuyHa 3aryba npu T03u NPOAYKT B Pe3ynTaT Ha nasapHaTta AnHamuka unm
3alL0TO HAMa Jja CMe B CbCTOsHME Aa BY nnatim. Ha To3n npogykT
0Tpeaunxme kateropus Ha puck 3 ot 7, 3=,CpeHOHMCHK puck”. Kateropus 3
Mo-Hucbk puck RIS oTpassBa OKOMKO PasNYHITE aKTUBM, B KOUTO MHBECTUPA (HOHIBT, ca
[TokasaTenaT 3a puck e 0CHOBaH Ha MPELNONOXEHNETO, Ye L YyBCTBUTENHM KbM Na3apHuTe ABikeHns. CneaoBaTenHo Tasun kateropus ce
AbPXUTE NPOAYKTa 3a 7 TOfUHW. Knacupa mMexay Tasu Ha TunnyHus oHa B obnurauyum (Kateropus 2) u
[leACTBUTENHNAT pUCK MOXe [a Bapupa 3HauMTernHo, ako Tasn Ha TUMUYHKS POHE B akLum (KaTeropus 4). Tosn NPOAYKT He Chabpxka
0CcpebpuTe NPeACPOYHO, KaTo Bb3BPbLYAEMOCTTA ChLLO MOXe 3alyuTa oT nasapHaTta AvHamuKa, nopaam KoeTo Moxe fa 3arybute ysnata cu
Aa e no-marnka. VHBECTULMS v YacT OT Hes. Ako He Moxe fa Bu ce nnatv AbmxuMoTo ot
Halua cTpaHa, buxTe mMornu a 3arybute LanaTa c MHBECTULMS.

< >

ViHBeCTULMSTa B TO3W (DOHL CBLLO HOCK:

- Bucok BanyTeH puck: Thif KaTo MMa MHBECTULIAM B LIEHHM KHX@, KOUTO Ca JEHOMUHUPaH BB BamyT, pasnuyHi oT Gbnrapckv nesa, ma sHaunTenHa
BEPOSTHOCT CTOMHOCTTA Ha MHBECTULMATA Aa 6bAe NOBMMSHA OT MPOMEHW BbB BamnyTHUTE KypCOBE.

- YMepeH KpeguTeH puck: OBMUraLyMOHHUSAT KOMMOHEHT MHBECTVPA NPEANMHO, HO HE U3KIIOYNTENHO, B 06nmMraLmm ¢ MHBECTULMOHEH peiTuHr. CnefoBaTtenHo
PUCKBT [JAAEH EMUTEHT Aa HE MOXE MOBeYe [a U3MbIHABA 3a0bIKEHNATa CU € NMO-BUCOK, OTKOMKOTO MNP MHBECTULMS, KOSTO CE CbCTOM Camo OT obnurauum ¢
VHBECTULIMOHEH PENTUHT. AKO MHBECTUTOPUTE Ce CbMHSBAT B KPEANUTOCNOCOOHOCTTA Ha eMUTEHTUTE Ha OBnurauum, CTOMHOCTTa Ha Te3n obnurauum Moxe Aa
cnapHe.

[MpoayKTBT HAMA KanuTanosa 3ayyTa.

CueHapuu 3a pesynratute

B nokasaHuTe CTOAHOCTM Ca BKIIOYEHI BCUYKW PA3XOMM MO camusi IPOAYKT, HO MOXe [ja He BKIKOYBAT BCUUKM pa3xoau, KOUTO nralyate Ha Baluns KOHCynTaHT unm
AucTpubyTOp. B CTOMHOCTUTE He e B3eT NpedBuz AaHBYHUST Bu cTaTyc, KOiTo MOXe Aja ce 0Tpasy Ha BaluaTta Bb3BpbLLAeMOCT.

Bb3BpbliaeMocTTa Ha TO3u MPOAYKT 3aBucy OT GbAewweTo npeacTaBsHe Ha nasapa. bbewara AvHamuka Ha nasapute e HecUrypHa U He Moxe aa 6bae
TOYHO npessuaeHa. MpeacTaBeHUTE CLEHApUM — NECUMUCTUYEH, YMEPEH W OMTUMMCTUYEH, WIICTPUpaT Hail-HeBnaronpusiTHuTe, yMepeHute W Hait-
BnaronpusiTHUTe pesynTaTi Ha BBMPOCHUS MPOAYKT W NOAX0AsLL pediepeHTeH Noka3aTen npes nocneaHuTe 12 roguHu. BbaelweTo npeacTassHe Ha nasapute Moxe Aa
GbAie 3HaUUTENHO PA3NUYHO. KpU3UCHUAT CLieHapuii NoKa3Ba BeposiTHATa Bb3BPBLLUAEMOCT NPU eKCTPEMHM Na3apHU YCroBMUS!.
Mpenopbu1TEneH nepuo Ha AbpkaHe: 7 roAuHHU

MNpumepHa nusectuums: 20 000 BGN Ako usternute Ako usternute
MHBECTULMATA MHBECTMLMATA
cu cnep 1 roguHa cu cnep 7 roguHU
CueHapuu
MuHumanna
ELIBPBILABMOCT Hsama muHMmManHa rapaHTMpaHa Bb3BpbLiaemoct. Moxe aa 3arybute yacT oT unu usnata c MHBECTMpPaHa cyma.
K KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 7690 BGN 6730 BGN
pusmcen CpepHoroguLIHa Bb3BpbLLAEMOCT -61,55% -14,42%
n KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pasxoauTe 15060 BGN 16 700 BGN
ECAMUCTAYEH CpepHoroguLiHa Bb3BpbLLAEMOCT -24,72% -0,30%
y KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pasxoauTe 20 460 BGN 22 820 BGN
MepeH CpepHoroguLIHa Bb3BpbLLAEMOCT 2,28% 1,90%
0 KakBo 6uxTe nonyuunu cpea npucnapaHe Ha pa3xoauTe 23790 BGN 29 060 BGN
MTUMUCTUEH CpeaHorofviLiHa Bb3BpLLIAEMOCT 18,96% 5,48%

[MecummncTYeH cLeHapuin 3a 7 unu no-mManko roguHu: Toan TUN CLeHapuil € Bb3HUKHAN 3a WHBECTULWSA C Havano sHyapu 2022 1. u kpain aekemspu 2023 r.
YMepeH cleHapuil 3a 7 roguHn: To3u TUN CLEeHapuil € Bb3HUKHAN 3@ MHBECTULMS, AOMbIHEHA C NOAXOAsLY peepeHTeH nokaaTen ¢ Hayano OKTOMBPM

2013 1. nkpan centemspu 2020 r.

OnTUMMCTMYEH cueHapuii 3a 7 roanHu: To3un TUN CLieHapuii e Bb3HUKHAMN 3a MHBECTULMS, AOMbIIHEHA C noaxoasLy 6eHumapk, ¢ Havano mait 2012 r. v kpait anpun
2019r.
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KakBo ctaBa, ako Ken bu Cu AceT MeHUAXKMBHT H.B. He e B cbCcTOAHME Aa M3naaTu
ObJIKUMOTO?

Tl KaTo MHBECTMpaTe AvpekTHO B lMoadoHaa, HEBB3MOXHOCTTA Ha YnpasnsealyoTo gpyxectBo Keit Bu Cu AceT MeHumxmbHT H.B., 6aHkaTta genosutap unm
pucTpubyTopa Aa M3BbLPLUBAT NMnalyaHus (Hanp. nopagan HeChCTOSTENHOCT UMW eKBMBAaNeHTHa npoledypa) HAMa Aa WMa Nnpeku nocneauun 3a cnocobHocTTa Ha
MoadoHaa aa n3BbpLIBaA 0OpaTHM N3KyNyBaHWs Ha Asnose. AKTUBKTE W nacusuTe Ha MoadoHaa ca oTaeneHm kato 060cobeHO MMYLLECTBO, KOETO Ce YNpaBnsBa 1
pa3npedens camo B Non3a Ha UHBECTUTOpUTE B Hero. B cnyyai, Ye camuat MoadoHn He Moxe f[a 13BbpLLBa 06paTHM M3KyMyBaHWs, MOXe Aa 3arybuTte uanata cu
nHBecTULMA. VHBecTULMuTe B MopdoHaa He ca rapaHTMpaHy OT rapaHLMoHeH oz, Cb3AaAeH OT Abpxasarta Uik OT APYr BA rapaHums.

KakBu ca pasxogure?
INuueTo, KoeTo Bu npegnara To3u NPoAyKT Uik Bu NpefocTaBs KoHCYNTaLus 3a Hero, Moxe Aa Bi Hauvenv Apyru Takew. B Takbe criyyait Tosa nuue Lye Bu
0CBE[IOMM 38 TE3 TaKCH U Lue By nokaxe kak Te ce 0TpassiBaT Ha MHBECTULWMSATA Bu.

Pa3xoau BbB BpeMeTo

B Tabnuuute ca NocoyeHu cymute, B3eTM OT BaluaTa MHBECTUUMS 33 MOKPUBAHETO HA pasHU BMOAOBE Pa3xoau. Teau Cymu 3aBUCAT OT TOBA KONKO CPeacTea
MHBECTVPATE M KOMKO BpeMe AbpkuTe npofykTa. MocoyeHnTe Cymmu ca NMpUMEpHU 1 ca U34MCNEHN Bb3 OCHOBA Ha NPUMEpPEH pa3Mep Ha MHBECTULMSITA U Pa3nu4HU
Bb3MOXHM NEPUOAM Ha AbpXaHe.

Hawwwre gonyckanus ca cnefHure:

- MbpBaTa roguHa Le nonyyute obpaTHO MHBECTMpaHuTe cpepctea (0% rovliHa Bb3BPBLUAEMOCT); 3@ OCTaHanuTe Mepuoau Ha AgbpkaHe npuemame, ue
pesynTaTuTe Npu NpoAyKTa Ca Tak1Ba, KaKBUTO Ca NOKa3aHu B YMEPEHWS CLiEHApUH;

- nHBecTMpanm ca 20 000 BGN.

AKo usTernuTe UHBECTULMATA

AKo usternute MHBecTULMATa cu cned 1 roguHa

cu cnep cnep 7 roauHu

00wo pasxoau 987 BGN 3 909 BGN
lloguwHo oTpaxeHue Ha pasxoauTe (*) 4,9% 2,8% Bcska rognHa

(*) ToBa noka3ga kak pa3xoauTe HamanseaT roauniiHaTa By Bb3BpbLIAEMOCT Npes nepuoaa Ha AbpxaHe. Hanpumep, ako uternute MHBECTULMATA CY NPW U3TUYAHETO
Ha NpenopbYMTENHUA NEPUO Ha AbpXxaHe, CpeaHaTa roaniiHa Bb3BpbLUAeMocT ce ovaksa Aa 6bae 4,7% npeau npucnagaHe Ha pasxogute u 1,9% — cneq ToBa.
lMocoyeHnTe CTOMHOCTW OTpa3sBaT MakcKManHaTa Takca 3a pasnpocTpaHeHue, KosTo AuCTpubyTopbT MOxe Aa Haumcnu (Makc. 2.50% oT uHBecTUpaHuTe
cperctea/makc. 500 nesa). uctpubyTopsT e By ocBenomu 3a [eNCTBUTENHATA TaKca 3@ pa3npocTpaHeHue.

EnemeHTH Ha pasxoaute
EaHoKpaTHM pa3xoav — MbpBOHayanHa Takca 1 Takca npu U3TernsHe Ha MHBecTULMATa Axo nsrernute MHBeCTMUMSATa cy cried 1 rognHa

MbpBoHayanHa Takca Makc. 2.50% oT uHBecTMpaHaTa cyma. ToBa e MakcuManHaTa Takca 3a 500 BGN
pasnpocTpaHeHue, kosTo Moxe 4a Bu 6bae Hauucnena. AuctpubyTopbT Wwe Bu
0CBE[IOMY 33 [ielICTBUENHATA TaKCa 3a PasnpoCTpaHeHue.

Takca npu usternsHe Ha He HauncnsBame Takca npu u3ternsHe Ha uHBecTULMATa. Bbunpeku ToBa, ako 0 BGN
MHBECTMLMATA W3TErnnTe MHBECTULMATA CU B PaMKITE Ha eANH MeceL| cried MbpBOHayanHata Bu
VHBECTULWS, OUCTPUOYTOPBT MOXE Aa HAUUCTIW Takca npu u3TternsHe ot makc. 5.00%.

(**) Tekywum pas3xoau, B3MMaHU BCAKA roAvHa
TaKcK 3a ynpaBneHue 1 apyrv 2.02% oT CTOMHOCTTA Ha BalLaTa MHBECTULIMSA TOAMLLHO.

aIMUHUCTPATUBHU UMW ONEPaTMBHU Tosa e npubnuauTenHa OLeHka, Thil KaTo Bb3HArpaxaeHNeTo 3a ynpaBneHue Ha 405BGN
pasxoa WHBECTULIMOHHWS NOPTAENn e KopurupaHo Ha 6 AHyapu 2025 r.
Pa3xoau no caenku 0.41% OT CTOMHOCTTA Ha BalaTa MHBECTULMA FOAVILHO. TOBa € NpuBRMauTenHa 82BGN

OUeHKAa 3a MOKynko-mpogaxGa Ha GasoBMS  WMHCTPYMEHT Ha  NPOAyKTa.
[eiicTBUTENHATA Cyma Lie Bapupa B 3aBUCMMOCT OT TOBa KOMKO Kynysame W

npojaBame.
CbNbTCTBALM Pa3xoam, B3MMaHW Npy cneumdguyHmn obeTonTencrea
Takcy 3a noCTUrHaTH pesynTaTy [pu TO31 NPOAYKT HAMA TaKca 3a NOCTUrHaTK PesynTaTy. HAma

(**) Ta3n CTOMHOCT BKItOYBA M Takca 3a ynpasneHue Ha oHAa MO OTHOLLEHME HA aKTWUBM, MHBECTUPAHMN U3BBH rMaBHUA NOAGOHA, KaKTO 1 Takca 3a ynpaBneHue Ha
rMaBHKA NOAMOHA NO OTHOLLEHWE Ha MHBECTUPAHUTE B HErO aKTMBM Ha (hoHAa W TEKyLM pa3xoam Ha rmaBHUA noacdoHA, KOUTO MHAMPEKTHO Ce noemar oT (poHAa,
KaTo MHBECTUTOP B rMaBHWS NOAGOHA.

Konko abnaro tpsa6Ba Aa Abpya MHBECTULUMATA U MOTa JIM ia U3Tersig napuTe cu no-
paHo?

lMpenopbunuTeneH nepuoa Ha AbpKaHe: 7 rOAUHN

Bsemalikv npeaBua MHBECTULMOHHATA CTPaTerus Ha TO3W NPOAYKT, NpenopbyBame Tol Aa 6bae AbpxkaH B NPOAbIKEHNE Ha 7 roAnHU nnm noseve. MepnopbT Ha
AbpKaHe Ce onpeaens ¢ Uen Aa ce Hamanu pucka OT BNU3aHe W U3Nu3aHe OT NpoayKTa B MOMEHTU Ha nasapHu konebaHus 1 a ce ocurypu A0CTaTbyHO BpeMe 3a
Bb3CTaHOBABAHE Ha 6a30BKTE aKTMBM B Cryyall Ha HeGraronpusTH1 nasapHu ycrioBusi. Cnoped HalwmMTe OLEHKM BEpOSITHOCTTA 3a MoNlyyaBaHe Ha MoNoXuTerHa
Bb3BPbLIAEMOCT € MO-BICOKA, KOraTo AbpXUTe MpOoAyKTa 3a MperopbyaHus Nepuoa Ha gbpxaHe unu no-gbnro. MoxeTe aa wusneseTte OT TO3W MPOAYKT mpeau
npernopbYaHus Nepuoa Ha AbpkaHe, HO B TO3W Cryyall BEPOSITHOCTTA [a NonyyuTe Mo-Manka Bb3BPbLLAeMOCT OT MbpBOHaYanHaTa MHBECTULMS € MO-BUCOKA.
YacTYHOTO UNK MbIHOTO U3TETTIHE Ha MHBECTULMATA e 6e3nnaTHO OCBEH ako U3TETNHETO € B paMK1Te Ha eAMH MECeL| Crieq MbpBOHaYarnHaTa UHBECTULS, ToraBa
Takca npu usternsHe ot makc. 5,00% moxe ga 6bae HaumcneHa.

Kak Mora ga nogam »anoa?

MoxeTe pa nopagete xanba, Oes fa 3annawyarte Takca, OTHOCHO AENCTBUS Ha aucTpubytopa ,06eauHeHa Obnrapcka GaHka“ AL, KoTO npeanara oHAa unm
NPeAOoCTaBs CbBET OTHOCHO (hoHAa Ype3 www.ubb.bg (Bpb3ka ¢ Hac, VanpateTe 3anuTBaHe), kakTo M fa ce 00bpHETe KbM Haii-0nmskus knoH Ha OBb All. Moxete
fa nogapeTe xanba oTHocHO npogykta u o Kein bu Cu AceT MeHmkMbHT — Kno Ha ubbam@ubb.bg unu upes www.ubbam.bg (Cebpxete ce ¢ Hac/M3npateTe
3anuTBaHe); unu Ha agpec: rp. Codus, 1463, byn. Butowa Ne 895, OB MuneHuym LieHTBp, eT. 6. MoxeTe ga nogageTe xanba fo Komucns 3a mHaHCoB Haa3op
(fsc.bg); delovodstvo@fsc.bg; yn. ,Byaanewa” Ne16, 1000 Codms, unu o CektopHaTa nommputenHa kommeust: adr.finmarkets@kzp.bg; Cochust 1000, nni. Cnaseitkos
Ne 4A; Ten. 02/9330 590. MbAHNAT TEKCT Ha NpoLieAypaTa 3a nogasaHe Ha xandu go Keit b Cu AceT MeHMmKMBHT - KroH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekumsiTa 3a Hac, lokymeHTH, OCHOBHM [JOKYMEHTU. He3aBMCMMO OT FOpPHOTO, BCEKM MHBECTUTOP MMa NpaBo Ha ediekTUBHa cbaebHa 3alyuTa.

Apyra noaesHa MHdpopmMauums

[Monpo6Ha MHGhopmaLys 3a TO3n NPOAYKT 1 CBbP3aHMTE C HEr0 PUCKOBE MOXETE Aa HAaMepUTE B AOKYMeHTauusTa Ha MoadoHaa. YBepeTe ce, Ye CTe ce 3anosHanm ¢
Hes npeau Aa uHeectupate. MoxeTe fa nonyuute Tasm MHGopmauus 6esnnatHo ot auctpubytopa Ha Moadonaa OBB. VHdopmauus 3a pesyntatute 3a MUHanm
nepuoay Ha To31 NPOAYKT Npe3 nocrneaHata 1 roaMHa MoXe Aa HaMepuTe Ha CriedHUst MHTEPHET aapec: https://www.ubbam.bg/expertease/UBB-expertease-SRI-high-
dyn-tol/documents, ViHdopmaums 3a pesyntatute 3a MuHanm nepuoau. VHdopmaums 3a U34MCneHnsTa, CBbP3aHu ChC CLiEHApUUTE 3a pesynTaTute MoxeTe fa
HamepuTe Ha CreaHNs UHTEPHET agpec: hitps://www.ubbam.bg/expertease/UBB-expertease-SRI-high-dyn-tol/documents, [lokyMeHT CbC CLieHapuu 3a pesynTaTure.
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