OcHoBeH MHopmMaLMOHEH AOKYMEHT
Llen
HaCTOHI.I.IMSIT OOKYMEHT Bu npencraBa OCHOBHaTa MHd)OpMaLIMSI 3a TO3U UHBECTULIMOHEH NPOAYKT. ToBa He e peKnameH matepuann.
MH(bOpMaLWIHTa Ce M3UCKBaA OT 3aKOHa, 3a Aa Bu nomorHe aa pa36epeTe eCcTecTBOTO, pUckoBeTe, pa3xoauTe, noTeHUUanHata nevanoau
3aryba oT TO31 NPOAYKT, KAKTO M Aa ro CpaBHABATE C APYr1 NPOAYKTH.
Mpoaykr

,Obb Ekcneptln3 OuHamnuen TonepaHteH OTroBopHo MHBecTupall’
ISIN-koz: BG9000002220

MoadoHa Ha aoroBopeH ¢doHA Yaabp ,,0bb EkcnepTUms“

EVK B peructbp BY/ICTAT 177477645
HanmMeHoBaHMe Ha cb3aaTena Ha noadoHaa: YnpaBasBallo APYXKecTBo ,,Kel b Cu AceT MeHnaxMbHT H.B. “ (KBC Asset Management
N.V.), bearua upes ,Ke bu Cu Acer MeHMAKMBHT H.B. - K/IOH“ KYT, bbarapus, EMK 205422541 (Yact ot Kel bu Cu [pyn)

O6azeTe ce Ha TenecoH 0700 117 17 Ha gucTpmbyTopa ,,06eamHeHa 6barapcka 6aHka® A/l 3a noseye MHdoOpMaLms.

To3un noacdoHA € nonyumn paspelleHne ot KomucusaTa 3a mHaHCcoB Haasop B Peny6aunka bbarapua No 164-4® ot 08.03.2022 r. u
NOA/NIEXM Ha perympaHe ot cTpaHa Ha Komucua 3a dmHaHcoB Haasop. KomucraATa 3a (mHAHCOB HaA30p OTroBapA 3a Haj3opa Ha ,,Ken
Bbu Cn Acet MeHnaKMBHT H.B. - K/IOH“ KYT, bbarapma BbB Bpb3Ka C T03M OCHOBEH MH(POPMALMOHEH AOKYMEHT.

,,Ken bu Cn AceT MeHnaxmbHT H.B.“ (KBC Asset Management N.V.), benrua e nosy4yuno paspelueHue B Kpanctso bearuns u noanexu
Ha pery/vpaHe OT CTpaHa Ha 6enrmickmsa OpraH 3a puHaHcoBM ycayrm U nasapum (Financial Services and Markets Authority).

Jata Ha akTyasnmsauua Ha OMA: 17 despyapu 2025r.

KakbB e To31 NpoayKT?
Bupg

Toau npogykT e noacona. Obb Excneptiina inHamuuen TonepaHTeH OTroBopHo MHBeCTMpaLL, noadoHA Ha goroBopeH oHA Yapbp ObB ExcnepTiing, ynpaenssaH
ot Keir bu Cn Acet MennmxkmbHT H.B., upes Kein Bu Cu AcetT MennmxkmbHT H.B. — KITOH* KYT, Bbnrapus, e 3axpaHBalla KONekT1BHa MHBECTULIMOHHA CXema no
cmucbra Ha yn. 67 ot 3akoHa 3a AeiiHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM CXEMMW W HA ApYTU MPELANPUATAS 3a KONEKTUBHO uHBecTupare (,30KNCIMKAY).

CpOK HeorpaHuyeH. MoagoHabT Moxe Aa Obae npekpaTeH No pelleHue Ha YNpaBnsiBalloTo APYXECTBO, Cried W3aaBaHe Ha paspelueHue oT KomucusTa 3a
(huHaHCOB Haz3op.

Llenu

MoadoHabT MHBECTMPA Hal-Manko 85% ot akTueuTe cu B akumm oT WHctuTyumoHaneH ® Bl knac akuum (Institutional F share BG class), aeHOMUHMpaHy B eBpo, Ha

rnaseH noacona XopansbH Keh bu Cu duHamuyen TonepanTeH OtroBopHo MheecTupaly (KBC Dynamic Tolerant Responsible Investing), kolTo € HBECTULMOHHO

nogpasgenenue Ha XopanabH H.B. (Horizon N.V.), MHBECTULIMOHHO LPYXECTBO OT OTBOPEH TWM, HAAMEXHO YYPEdeHO U ChLLECTBYBALLO CbINIACHO 3aKoHWTE Ha benrus,

CbC CepanuLLe v agpec Ha ynpaeneHue: XaseHnaaH 2, B-1080, rp. Bptokcen, benrus u ynpaensisaHo ot Keit bu Cu AceT MenumxmbHT H.B. (KBC Asset Management

N.V.). NHBecTMumoHHaTa Lien Ha noadoHaa e Aa nHBecTMpa Hail-manko 85% oT akTusuTe cu B rmaeHus nogdoHa. OctaHanute makcumym 15% ot aktueuTe Ci

noAcOHABT MHBECTVPA B NApU4HW CPELCTBA W, MOTEHLMAnHO B AepueaTty. [JoxogHocTTa Ha nogdoHaa ce ovakea Aa Obzie MHoOro 6ru3aka [o Tasu Ha rnaBHWs noadoHz,

c ornep Ha 06CTOATENCTBOTO, Y€ LU MHBECTMPA BCUYKM I MOYTM BCUYKW CBOM aKTWBW B rMaBHUS NogdOoHA.

'naBHMAT NoadoHA Ce CTpemMM [a NOCTUTHE Bb3MOXHO Hali-BUCOKa Bb3BPBLLAEMOCT KaTo MHBECTUPA CbrMacHO MHBECTULMOHHaTa cTpaterns Ha Keir bu Cu Acet
MeHumxmbHT H.B. (Brx www.kbc.be/investment-view). FnaBHnaT nopdoHA MHBECTMPA NPSIKO U HEMPSIKO B PA3NNYHM KITACOBE aKTUBW, KaTO aKLyM /v HBECTALMK
B aKuum (,A9M0B KOMMOHEHT®), 0bnuraummn uiunu nHBecTUuMmn B obnuraumu (,4bNrOB KOMMOHEHT®), MHCTPYMEHTM Ha MapuyHus nasap, NUKBUOHW CpencTea winunm
anTepHaTWBHW UHBECTULMK (KaTO HEABMXWUMM MMOTH, (DUHAHCOBM WHCTPYMEHTW, CBbP3aHM C ABWKEHWETO Ha LEHUTE Ha nasapa Ha CYpOBMHUTE W T.H.).
LleneBoTo pasnpenenerue e 55% 3a AsnoBust KOMNOHEHT (akuum) 1 45% 3a AbNrOBUS KOMMOHEHT (0BnMraLmm). Bb3MOXHM ca ChLLECTBEHM OTKMOHEHMS OT TOBA LIENEBO
pasnpefenexue, KakTo e pa3sicHeHo no-gony. CnefoBaTenHo € Bb3MOXHO rMaBHUSAT NOACOHA Aa MHBECTUPA 3HAYNTENHA YaCT OT aKTUBMTE B KNacoBE aKTUBH, KOUTO
He Ca BKIKOYEHM B LIeNeBOTO pasnpenenerme, Kato MHCTPYMEHTU Ha NapyuyHUs nasap v Apyrv NUKBUAHM akTvBHK. [IAN0OBNST KOMMOHEHT MOXeE fa [AOCTUra MakCMyMm
70% ot rnaeHus nogdoHA. Mpy npunaraHeTo Ha HBECTULMOHHaTa cTpaterus Ha Keih by Cu AceT MernmkMbHT H.B. ce npaBu aHanu3 Ha hMHaHCOBO-MKOHOMUYECKOTO
pa3BuTHE W NEPCTIEKTMBUTE 3@ PETMOHM, CEKTOPU M MHAYCTPMK. B criyyait Ha HecurypHu n/unin HecTabumnHm yenoBus Ha (HaHCOBMS nasap, YacT oT nopTdeina Moxe
fAa ce npeobpasyBa B MHBECTULMM C NO-HUCBK PUCK, KATO MHCTPYMEHTM Ha NapuyHWs nasap 1 Apyrv MUKBUAHM akTuBu. KoraTo AsNOBMAT KOMMOHEHT Ce NpeacTaBs no-
po0pe OT ABbNroBKS KOMMOHEHT, YacT oT nopTdeina Moxe Aa 6bae u3nonssaH, 3a fa 6bae 3akyneH no-fobpe NpeacTaBsLLMs ce Knac akTUBM OT Te3W ABa knaca
akTuBM 1 aa 6bae npogazeH no-cnabo npeacTaBsAwms ce. MeHnmxbpuTe 06pBLLAT €4KH MHT W NONOBMHA NOBEYE BHUMAHME Ha pUCka OT MOHWKaBaHE, OTKOMKOTO Ha
noTeHUMana 3a pbet. Konkoto noBeye ce 06pbLLa BHUMAHWE Ha pucka OT MOHWKaBaHE, TOMKOBA NO-rofisiMa e YacTTa OT NopTgeiina, KOosTo Npu HECUTypPH /N no-
HecTabunHu nasapHu ycnosus Moxe Aa 6bae npeobpasyBaHa B MHBECTULIMM C NO-HUCHK PUCK, KATO HANpUMEP NMKBUAHM aKTUBM W MHCTPYMEHTU Ha NapuyHUs nasap.
Taawn yact ot noptdeina we 6bae makcumym mexay 5% u 35% ot aktueuTe. ToBa OrpaHN4eHne € MHAMKATUBHO 1 MOXe fa 6bae NpepasrnexaaHo exerogHo Bb3
OCHOBA Ha AbNroCpOYHaTa TEHAEHUMS Ha (hHAHCOBUTE Nasapu. MMaBHUAT NoAdOHA CE CTPEMW KbM OTFOBOPHM WHBECTULIMOHHM Lien Bb3 OCHOBA Ha [yanuCcTUYeH
noaXof;: OTpULATENeEH Npernes v METOAONOrMS 3a nonoxureneH nogdop. OTpyLATENHWUST Npernes 03HavaBa, Ye rMaBHUAT NoAdOH He MOXeE [1a MHBECTMPA B aKTUBY,
W3[aAeHN OT EMUTEHTH, KOUTO Ca M3KMIOYEHN Bb3 OCHOBA Ha KPUTEPUW 3a W3KNIOYBAHE (Hanp. TIOTHOH, Xa3apT W opbxue). [oeye MH(OpMaL WS 3a nonuTMkaTa Ha
WU3KIIOYBAHE MOXeTe Aa HamepuTe Ha www.ubbam.bg, cTpanuua ,OnoBecTsiBaHe BbB Bpb3ka C ycToMuMBOCTTA,  onuTuka 3a W3KNK4BaHe 3a (OHLOBETE 3a
OTrOBOPHO MHBECTUPaHe. MeTogonorusiTa 3a nonoxureneH nogbop e KoMbuHaLms oT Lienu Ha nopTdeiina ¢ noakpena 3a ycToiuneo passutue. Lienute Ha noptdeiina
Ce OCHOBaBaT Ha HamansBaHe Ha WHTEH3MBHOCTTA Ha NMapHUKOBUTE ra3oBe M nogobpsisaHe Ha ESG xapakTepucTukuTe CnpsiMO LIENEBOTO pasnpeneneHye.
lMognomaraHeTo Ha YCTONYMBOTO Pa3BUTUE CE U3BBLPLLBA Ype3 UHBECTUPaHe B 06nMraLmuu, KOUTo (uHaHcUpaT 3eneHn Wunm CoLMantu NPOEKTU U B EMUTEHTU, KOUTO
JonpuHacsT 3a nocturaHe Ha Lenute Ha OOH 3a ycToituneo pa3suTtue. [MoBeye MHopMaLs OTHOCHO METOZONOrMATa 3a NONOXMTENeH NoA00p M KOHKPETHUTE Lienu
Ha noadoHaa ca HanuyHM Ha agpec www.ubbam.bg, cTpaHuua ,OnoBecTsiBaHe BbB BPb3Ka C YCTOMYMBOCTTA", IHBECTULIMOHHA NONKUTUKa 33 (DOHAOBE 3@ OTFOBOPHO
nHBecTupaHe 1 Tabnuua Ha ESG uenuTe 3a MHTEH3NTET Ha MapHUKOBMTE ra3oBe M YCTOWYMBO pasBuTWE NO (DOHA, KakTo W B aHekc 6 kbM npocnekta Ha OBb
ExkcneptiAia. MopTdennbT ce CbCTOM OCHOBHO OT (DOHAOBE, YNpaBNsiBaHW OT [APYXeCTBO OT rpynaTta Ha KBC, Bb3 OCHOBA Ha KpUTEPUW KaTO MPO3PaYHOCT Ha
WHBECTULMOHHATA MONUTUKA 1 CMa3BaHe Ha WHBECTULMOHHATA CTpaTervs Ha rmaBHus nogdoHa. BanyTata Ha rnasHus noadoHa e espo. MnaBHUAT nogdoHs Lwe
PEeMHBECTMPA BCUYKM CBOW NPUXOAW NO PEAa, NOCOYEH B NpocnekTa. (3a noBeye noapobHocTy, BwxTe pasaen “Types of shares and fees and charges” ot uHghopmauusta
3a T031 nofdhoHa B npocnekTa Ha Horizon). MopbukuTe 3a AsnoBe Ha NOAGOHAA Ce U3MBbIHABAT EXEAHEBHO (3a noBeve NoapobHOCTH, BWXTE pasaena ,Mpasuna 3a
emMuTMpaHe 1 0bpaTHO 13kynyBaHe Ha AsanoseTe BbB PoHaa yagbp v MoadoHposeTe” B npocnekTa Ha OBB Excneptiing).

I'maBHWAT NOAGOHA Ce ynpaBrsiBa akTUBHO, 6€3 Aa Cce cpaBHsBa ¢ HeHUMapK.

Bb3BpbluyaemocTTa Ha noadoHaa ce ovakea fa 6bae MHOro 6rmska 4o Tasv Ha MmaBHWS NOAGOHA U LLE 3aBUCH OT NMPEACTABAHETO HA (OMHAHCOBUTE MHCTPYMEHTH, B

KOMTO rMaBHUAT NOAMOHA MHBECTMPA U CHOTHOLLEHWETO UM B MHBECTULIMOHHIS My NOpTdein.

Banytara Ha nogdoHaa OBb Excnepthit3 inHamnyer TonepaHTeH OTroBopHo MHBeCTUpaLL e neBa.

MwHumanHaTa cyma Ha uieecTuuyms e 10 nesa.

lMpakmuyecka uHghopmayus

baHka-aenosuTap Ha goroBopeH ¢hoHa Yaabp ,OBb Excnepthins” e ,06eanHera 6bnrapcka 6aHka” Afl.


http://www.ubbam.bg/
http://www.ubbam.bg/

MoxeTe Aa HamepuTe NPOCMeKTa, NOCNEAHNTE FOAULLHM U LIECTMECEYHN (PUHAHCOBM OTYETU Ha AOTOBOPHUS (DOHA, KaKTO U HAaCTOALLMS OCHOBEH MH(OPMALMOHEH
JOKYMEHT, KaKTo M pefia 3a NofiaBaHe 1 pasrnexaaHe Ha xanbu, Ha Gbnrapckv esuk 6e3nnaTHoO BbB BCUYKM KIIOHOBE Ha ancTpubyTtopa ,06eanHeHa 6bnrapcka 6aHka*
ALl B pamkuTe Ha 0OMYANHOTO MM PabOTHO BpPEME C KIMEHTU, KaKTO M Ha HEeroBus MHTEpHeT agpec — www.ubb.bg, 1 Ha WHTEpPHET appeca Ha ,Kei Bu Cu Acet
MennmxmbHT H.B. — KNOH* KYT — www.ubbam.bg. Mpu nouckeaHe, MOXeTe [a nomny4uTe XapTUeHO KONWE Ha Te3n JOKyMeHTM 6eannaTHo BbB BCUYKW KIOHOBE Ha
,06eanHena 6bnrapcka baHka“ Afl B pamkuTe Ha 06uyaiHoOTO UM paboTHO Bpeme C kiMeHTW. MoxeTe Aa HamepuTe aKTyanHWTe HeTHa CTOMHOCT Ha aKTuBMTe,
€MMCHMOHHa CTOMHOCT W LigHa Ha 06paTHO M3KynyBaHe Ha nofdoHAa Ha NOCOYEHNTE MHTEPHET afpec, KbeTo MOXeTe ja HaMepuTe 1 pyra nonesHa HopmaLms.
AkTyanHa uHdopmaLms OTHOCHO NONUTUKATa 33 Bb3HArPaXAEHNATa, NpunaraHa oT ypaensBaLLoTo APYXeCcTBO MOXe Aa bbae HaMepeHa Ha Bbirapck esuk Ha agpec:
www.kbe.be/investment-legal-documents, a xapTeHo konve Lie Obae NpefocTaBsHo BeannatHo npu noucksaHe. MoxeTe Aa HamepuTe MPOCMeKTa 1 nocnegHuTe
TOAMLUHM W LIECTMECEYH (PUHAHCOBM OTYeTU Ha XopaitabH H.B. (Horizon N.V.), Ha aHruicku 1 HUAEpNaHLCKN €3uK, KakTo M OCHOBHIUS! MHDOPMALIMOHEH [OKYMEHT
Ha rnaBHust NOAOHA Ha aHIMUIACKM, HULEepNaHaCKU M BbNrapcku e3uk Ha UHTEPHET cTpaHuLaTa Ha rpynata Kei Bu Cu (KBC Group) — https://www.kbc.be/retail/en/legal-
information/investment-legal-documents/key-information-document.htmi#horizon kato npu nouckBaHe, MoXeTe fa Nomny4MTe XapTUEHO Konue, Be3nnaTHo BbB BCUYKM
knoHose Ha ,0beauHena 6bnrapcka 6aHka“ ALl B pamkuTe Ha 06K4aliHOTO MM paboTHO Bpeme C knneHTU. MocneaHo obsiBeHaTa HeTHa CTOMHOCT Ha akTMBUTE Ha
rnaBHus nogdoHA e AocTbNHa Ha https://permafiles.beama.be/NAVpub nl.pdf. Bceku noadoHa ce pasrnexaa kato oTaenHo 060cobeHo umyLLecTso. MpocnekTsT v
nep1oamnyHNTE 0T4ETH 00XBALLAT BCMUKM NoadoHAoBe Ha JoroBopeH (oHa Yagbp OBB Excneptiina. HBecTUTOpUTE MMAT NpaBa camo Mo OTHOLLEHWE Ha aKTUBMTE W
npuxoanTe Ha NoAdoHAa, B KONTO ca MHBECTUPanu. Beekn NoadoHn 0TroBaps 3a 3afbMKEHUATa CU 8AUHCTBEHO CbC COBCTBEHNUTE CU aKT1BK. BbnrapckoTo AaHbyHO
3aKOHOAATENCTBO MOXE [a OKaxe Bb3[eiCTBME BbPXY WHAMBWAYaNHOTO Bu AaHbYHO CbeTOsHMe. Mopbykv 3a 3amucBaHe M 0bpaTHO W3KynyBaHe Ha AAnoBe B
nogdoHaa morat ga Obaat nogasaHu Beekv paboteH geH. MoxeTe ga 3ameHuTte Bawute gsanose B T03v noadoHa ¢ AANOBe B Apyr (Mog)doHa B CblyaTa BanyTa,
ynpaensBaH ot ,Kelt Bu Cn Acet MenmmxmbHT H.B. — KITOH" KYT, kaTo npennoxure BawuTte gsnose BbB PoHAA 3a 06paTHO M3KynyBaHe W 3anuieTe AsnoBe B
Apyrvs (noa)doHn B CbOTBETCTBME C obWMTE MpaBuna 3a 3amuceaHe M 0BpaTHO M3KyMyBaHe Ha [AnoBe OT CbOTBETHUTE (MOA)dOHAOBE (MOXe Aa HamepuTe
BOMbIHMTENHA MHdOPMaLms B pasaen ,Mpasuna 3a emutupare u 06paTHo U3kynyBaHe Ha AsnoseTe BbB PoHAa vaabp v MogdoHaoseTe” oT npocnekTa).

LleneBu HenpodecnoHaneH MUHBeCTUTOP

I'Ipogym:r € Haco4eH KbM MHBECTUTOPK, KOUTO LIenAT Aa HaTpynaTt YacTHO GoraTcTBo M umat MHBECTULMOHEH XOPU3OHT OT OKONO 5 roAnHN.

Tean WHBECTUTOPU Ca roTOBK ia noemat onpeaeneH puck cpeLly noTeHymManHo no-BMCOKa Bb3BPbLLAEMOCT U MOraT Aa noHecat 36W6VI npn HeGJ‘IaI’OI‘IpVIFITHVI yCnosu4.
Tean WHBECTUTOPW CrieABa Aa UMat NoHe OCHOBHW NO3HaHUA u/vnm onut B WHBECTNPaHETO BbB d)VIHaHCOBVI NHCTPYMEHTH.

Te CblLO Taka umaT npeanoynTaHna KbM OTFTOBOPHO MHBECTUPAHE.

KakBU ca pUcKoBeTe U KaKBa Bb3BPbLLAEMOCT OMX MOrbJ Aa noJjyya?

MokasaTen 3a pucka
0600LaBalLmsT NokasaTen 3a pucka MHOPMMpPa 3a PaBHULLETO Ha pUCK
npu TO3W MPOOYKT B CpaBHEHWe C [pyruTe npoayktu. Toil nokassa
1 2 3 4 5 7 BEPOSATHOCTTA OT napuyHa 3aryba npu TO3W NPOAYKT B pesynTtaT Ha
nasapHata guHamuka unu 3aloTo HAMa Aa CMe B CbCTOsHWE [a BH
nnatm. Ha TO3W NpoAyKT OTpeauxme KaTeropus Ha puck 3 ot 7:
3=,cpenHOHNCBK puck’. KaTeropuss 3 oTpassia [OKOSMKO pasnnyHuTe
aKTMBM, B KOUTO WHBECTMPA (HOHOBT,CA YYBCTBUTEMHWU KbM MasapHuTE
aBkenus. CrefoBaTenHo Tasn kateropus Ce knacupa Mexay Tasu Ha
TUIMYHYS oHa B obnuraumn (Kateropus 2) n Ta3n Ha TUNWMYHUS (HOHA
B akumu (Kateropusi 4). Toau NpogyKT He CbabpXa 3aliuTa OT NasapHaTa
JMHaMuKa, Nopaau KOeTo MOXe fia 3arybute Lsnata c HBECTULMS UnK
4acT oT Hesl. AKO He MOxe fja Bu ce nnati AbmKMMOTO OT Hala CTpaHa,
VIHBECTMLMSITA B TO3W (hOHL CBLLO HOCK: BuxTe Mornu Aa 3arybute uanara ci UHBECTULNSA.

- YMepeH MH(NauuoHeH pUCK: OBNMUraLMOHHUAT KOMMOHEHT HE OCUrypsiBa
3aluTa cpelly NoBuLLABaHe Ha HnauusTa.

- YMepeH BanyTeH pucK: Tbil KaTo MMa WHBECTULMM B LIEHHW KHIXA, KOUTO Ca AEHOMUHMPaHU BbB BamyTW, PasnuyHu oT Gbhrapcku neea, UMa BEPOSTHOCT
CTOWHOCTTA Ha MHBECTULMATA A3 Gbe NOBMUSHA OT NPOMEHU BbB BaNyTHUTE KypCOBE.

- YMepeH KpepuTeH pucK: OOMUraLuMOHHUST KOMMOHEHT Ha TO3W MPOLYKT Ce ChCTOW MPELMMHO, HO HE CaMo OT ObMmMrauun C WHBECTULMOHEH DERTMHT.
CnepoBaTenHo pUCKbT JaAeH EMUTEHT 4a He MOXe NMOBeYe Aa M3MbIHSABA 3a4bIKEHNSTA C1 € NO-BUCOK, OTKOMKOTO MPY MHBECTULMS, KOSTO CE CbCTOM Camo OT
0bnuraunm ¢ MHBECTULMOHEH PENTUHT. AKO MHBECTUTOPUTE CE CbMHSABAT B KPEAMUTOCNOCOBHOCTTa HA EMUTEHTUTE Ha 0BNMraLuy, CTORHOCTTa Ha Te3n obnuramum
MOXe fja cnapHe.

MMpoayKTLT HAMA KanuTanosa 3awuTa.

CLl,eHapVIM 3a pe3ynrature
B nokasaHuTe CTOHOCTM Ca BKITIOYEHN BCUYKM Pa3Xoau NO CaMus MPOAYKT, HO MOXeE [a HEe BKIIOYBAT BCUYKW Pa3xoau, KOWTO Mnalate Ha Bawwws KOHCYnTaHT unu
pucTpnbyTop. B cToiHOCTUTE He e B3eT npeasua AaHBbYHUAT By cTaTyc, koMTo MOXe fa ce 0Tpasu Ha Balwarta Bb3BpbLaeMocT.

Bb3BpbLYaemMocTTa Ha TO3W NMPOAYKT 3aBuMCK OT ObAeLLeTo NpeAcTaBaHe Ha nasapa. bbaellata AMHaMuKa Ha nasapuTe € HecUrypHa W He Moxe Aa Bbae TOYHO
npeaBuaeHa.

lMpeacTaBenuTe CLEHapU — NECUMUCTUYEH, YMEPEH M OMTUMUCTUYEH, UMIOCTPUPAT Hal-HebnaronpusaTHuTe, yMepeHuTe 1 Haik-bnaronpusTHuTe pesyntati Ha
BBMPOCHUS NPOAYKT W NOAXOASALL pedpepeHTeH nokasaten npes nocneaxute 10 rogukn. bbaelueto npeactassHe Ha nasapuTe MoxXe a 6bAe 3HaUMTENHO PasnnyHo.
KpumancHusT ceHapuil nokasea BeposiTHaTa Bb3BPbLUAEMOCT NMPW EKCTPEMHM NA3apHK YCIOBHS.

lMokasaTenaT 3a puUCK € OCHOBAH Ha MPEANONOKEHNETOo, Ye
Lie AbPXUTE NPOAYKTa 3a 5 rognHu.

[lefCTBUTENHNST pUCK MOXe Aa Bapupa 3HAYMTENHO, aKo
ocpebpuTe NPeACPOYHO, KaTo Bb3BPBLIAEMOCTTA ChLLO MOXeE
Aa e no-marnka.

MNpenopbunTeneH nepuoa Ha AbpkaHe: 5 roauHu AKO M3TernuTe MHBECTULMSATA Axo usrernute

MpumepHa uusecTuums: 20 000 BGN cu cnep 1 roanHa ::Z?:; glllr?:uuu

CueHapum

Munumanha

BLIBPLUAEMOCT Hsima MMHMManHa rapaHTMpaHa Bb3Bpbliaemoct. Moxe Aa 3arybute yacT oT Unu LAnata c MHBECTMpPaHa Cyma.

K KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 9260 BGN 9780 BGN
pusuceH CpeaHOroAvLLIHA Bb3BPbLIAEMOCT -53,72% -13,32%

n KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 15650 BGN 18 440 BGN
ECHMUCTUYEH CpeaHOroAvLLIHA Bb3BPbLIAEMOCT -21,75% -1,61%

y KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 19 810 BGN 21 380 BGN
MepeH CpefHOroAMLLHA BL3BPbLLAEMOCT -0,93% 1,35%

0 KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 23080 BGN 24 180 BGN
MTMUCTUHEH CpenHoroamwwHa Bb3BpbLLaeMoCT 15,40% 3,87%

[NecumnCTYEH cLeHapuii 3a 5 unu No-Marnko roguHu: Toau TN cLeHapuii e Bb3HUKHAN 3a MHBECTULMS € Havano sHyapn 2022 r. u kpait fekemspu 2023 1.
YMepeH cueHapuii 3a 5 roguHu: Toan TN cLieHapuii € Bb3HWKHAN 3a MHBECTMLMSA, JOMbITHEHA C NOAXOASALY, pedhepeHTeH nokasaTes ¢ Havano ot anpun 2017 1. u
kpaii mapt 2022 .

OnTUMKCTMYEH CLeHapuii 3a 5 roguHn: Toan TN CLEHapuii € Bb3HWKHAN 3a MHBECTULMS, AOMbIHEHa C NOAX0AsLY pedhepeHTeH nokasaTen ¢ Hayano HoemMBpy
2016 1. v kpan oktomepu 2021 T.

KakBo ctaBa, ako Keu bu Cu AceT MeHMAXXMBHT H.B. He e B cbCTOAHME Aa M3NaTH



http://www.ubb.bg/
http://www.ubbam.bg/
http://www.kbc.be/kiid
http://www.kbc.be/investment-legal-documents
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OBbJIKUMOTO?

Tolt KaTo MHBECTMpPaTe AMpekTHO B MoadoHaa, HEBL3MOXHOCTTA Ha YnpaensiBawoto apyxectBo Keit bu Cu AceT MennmkmbHT H.B., GaHkaTa aenosutap mnm
JUCTPUBYTOPBT Aa U3BBLPLUBAT NMallaHus (Hanp. nopaan HECLCTOSTENHOCT UMM EKBUBANEHTHA NpoLedypa) HAMa fa uMa Mpeku nocreauum 3a cnocobHocTTa Ha
MoadoHaa fa u3BbpLLIBA 06paTHM U3KyNyBaHWs Ha Asnose. AKTUBNTE W nacueuTe Ha lMoadoHaa ca oTAeneHn kato 060co06eH0 MMYLLLECTBO, KOETO Ce ynpaBnsiBa
pasnpefens camo B Nonaa Ha MHBECTUTOPUTE B Hero. B criyyaii, ye camusit MoadoHa He Moxe fia M3BbpLLBa 06paTHU M3KynyBaHuUs, MOXe Aa 3arybute usnata cu
uHBecTULMS. VHBecTULMMTE B MofdoHaa He ca rapaHTUpaHy OT rapaHLMOHeH OoHL, Ch3AaAeH OT AbpxasaTta Unu OT APYr BUA rapaHums.

KakBu ca pasxoaure?

NuueTo, koeTo By npegnara To3u NpoAyKT unn Bu NpeocTaes KOHCYNTaLus 3a Hero, MoxXe fja Bi Hauuenm apyrv Takeu. B Takbe cryyai Toa nuue e Bu
0CBEJOMM 33 T3 TakcK W Le Bu nokaxe Kak Te ce 0TpasaBar Ha MHBECTULMATA Bu.

Pa3xogu BbB BpemeTo
B TaGJ’IVILlVITE Ca NnocoYeHn cymute, B3€TU OT BalaTta wHBECTMUMSA 3a MOKPUBAHETO HA pasHu BWAOBE pasxoau. Tesun CyMK 3aBUCAT OT TOBa KONKO cpeactsa
VMHBECTUpaTe M KONKO Bpeme ObpXUTe NpodyKTa. [MocoyexunTe Cymn ca npumepH 1 ca U34MCreHn Bb3 OCHOBa Ha NPMMEPEH pa3Mep Ha NHBECTULNATA U pa3nnyHn
Bb3MOXHU NepMoan Ha AbpxaHe.
Hawwwure [onyckaHua ca cnegHuTe:
- MbpBaTa rognHa Lwe nonyyute 06paTHO WHBECTUPaHUTE cpeacTea (0% roguiiHa B'b3Bp'bU.l|aeMOCT); 3a OCTaHanute nepuoan Ha ObpXaHe npuemame, 4ve
pesyntaTute npn NPOAYKTa Ca TaknBa, KakBMTO Ca NOKa3aHN B yMEpPEHUA CLeHapwit;

e 0

- UHB UDAHI Cd

AKo usTernuTe UHBeCTULMATA
AKo usternute MHBecTUUMATa cu cned 1 roguHa

00wo pasxoau 909 BGN 2 544 BGN
loauwwHo oTpaxeHue Ha pasxoauTe (*) 4,5% 2,5% Bcska rognHa

(*) ToBa nokasea kak pasxoguTe HamansBar rogulHaTta Bu Bb3BpbLiAeMOCT Npe3 nepuoga Ha AbpxaHe. Hanpumep, ako W3Ternute UHBECTUUMSTA CU MpU
M3TUYAHETO Ha NPENOPBYUTENHIUS NEPUOA HA AbpXKaHe, CpefHaTa rofuniHa Bb3BpbLLAeMOCT ce ovakea fa Obae 3,9% npeam npucnagaHe Ha pasxogute u 1,4% —
cnen ToBa. [ocoyeHWTe CTOMHOCTM OTpa3sBaT MakCUManHata Takca 3a pasnpocTpaHeHue, KOSTo AucTpubyTopbT Moxe Aa Hauucnm (makc. 2.50% ot
nHBecTUpanuTe cpegcTtea/makc. 500 nesa). AuctpubyTopsT Lwe Bu ocBenomu 3a feiCTBUTENHATA Takca 3a pa3npocTpaHeHue.

EnemeHTH Ha pa3xoauTe

Pa3X0AM — MbPBOHAYanHa Takca v Takca Npu U3TernsiHe Ha MHBECTULMATA AKO U3TernuTe MHBeCTMUMATA cu criea 1 roauHa
MbpBoHaYasnHa Takca Makc. 2.50% oT uHBecTMpaHaTa cyma. ToBa e MakcUMarnHaTa Takca 3a 500 BGN
Pa3NpOoCTpaHeHue, KOATO Moxe aa Bu 6bae HaumcrneHa. QucTpubyTopbT Lije Bu
0CBEJIOMM 33 [IEVCTBUTENHATA TAKCa 38 PA3NPOCTPAHEHME.

Takca npu usternsHe Ha He HauncnsBame Takca npu u3ternsHe Ha MHBecTULMATa. Bbnpeku ToBa, ako 0 BGN
MHBECTULMATA W3TErNNTE MHBECTULMSATA CW B paMKITE Ha ELH MECEL| cref MbpBOHAYanHaTa Bu
VHBECTULMS, AUCTPUOYTOPBT MOXE [a Ha4YMCNU Takca npu U3TErnsHe OT Makc.
5,00%.
(**) Tekywum pazxoau, B3MMaHu BCska rogvHa
TaKcu 3a ynpaBneHue u apyr 1,67% OT CTOHOCTTA Ha BaLLaTa MHBECTULMS FOAMLLHO. 334 BGN
aAMMHUCTPATUBHM MMM OMEPaTUBHM ToBa e NpubnmManTenHa oLeHKa, Thii KaTo Bb3HArpaXaeHUETO 3a ynpaBneHue Ha
pasxogu WHBECTULIMOHHUS NOPTAENn e KopurupaHo Ha 6 AHyapu 2025 r.
Pa3xoau no caenku 0,37% OT CTOWHOCTTa Ha BallaTa MHBECTMLMS FOAMILHO. ToBa e NpubnuauTenHa 75BGN

OUeHKA 3a MOKynko-mpogaxGa Ha GasoBMS  WMHCTPYMEHT Ha  NPOAyKTa.
[eiicTBuTeNHaTa Cyma Lie Bapupa B 3aBMCMMOCT OT TOBA KOMKO KyryBame W

npoaasame.
CbnbTCTBALYM pa3xoau, B3MMaHy npu cneuvduyHn obetoaTencTea
Takcy 3a noCTUrHaTH pesynTaTy [pu TO31 NPOAYKT HAMA TaKca 3a NOCTUrHaTK pesynTaTu. Hama

(**) Taaun CTOMHOCT BKITIOYBA M Takca 3a YrpaBlieH e Ha (hoHAa Mo OTHOLLEHWE Ha aKTVBM, MHBECTUPAHW W3BbLH [MaBHUS NOAGOHA, KAKTO U Takca 3a ynpaereHue Ha
rNaBHNst NOAGOHA MO OTHOLLEHWE Ha MHBECTUPAHUTE B HETO aKTVBM Ha (hOHAA M TEKYLUM pa3xoam Ha rnaBHUs NoadOoHA, KOUTO MHAMPEKTHO ce noemat OT (hoHaa,
KaTo MHBECTUTOP B rNaBHUS NOADOHA.

Konko abaro tpa6Ba Aa AbpyKa MHBECTULUMATA U MOTa I ia U3Tersa napure cu no-
paHo?

MpenopbunTeneH nepmoa Ha AbpxaHe: 5 rogmHmn

Bsemailku npepBua MHBECTULMOHHATA CTpaTerus Ha To3u NPOAYKT, MpenopbyBaMe Toit Aa Gbae AbpkaH B NPOALIKEHUE Ha 5 roauHM Ui noseve. MepuoabT Ha
JbpXKaHe Ce onpesens ¢ Uen Aa ce Hamanu pucka OT BNU3aHe W U3Nu3aHe OT NpoayKTa B MOMEHTU Ha nasapHu konebaHus 1 4a ce ocurypu AocTaTbyHo BpeMeE 3a
Bb3CTaHOBABAHE Ha 6a30BWUTE aKTMBW B Cryyalt Ha HebrnaronpusTHU nasapHu ycnosusi. Cnopes HaLMTE OLEHKM BEpOSITHOCTTA 3a MoNyyaBaHe Ha MonoxuTenHa
Bb3BPbLIAEMOCT € MO-BICOKA, KOraTo AbpXUTe MpOoAyKTa 3a MperopbyaHus Nepuoa Ha gbpxaHe unu no-gbrro. MoxeTe Aa waneseTte OT TO3W MPOAYKT Mpeau
npernopbYaHns Nepuoa Ha AbpkaHe, HO B TO3W Cryyall BEPOSITHOCTTa [a NonyyuTe Mo-Marnka Bb3BPbLLAeMOCT OT MbpBOHaYanHaTa MHBECTULMS € MO-BUCOKA.
YacTMYHOTO UNK MbIHOTO U3TETTIHE Ha MHBECTULMATA e 6e3nnaTHO OCBEH ako U3TETNHETO € B paMK1Te Ha eAUH MECeL| crieq MbpBOHaYarnHaTa UHBECTULS, ToraBa
Takca npu usternsHe ot makc. 5,00% moxe ga Obae HaumcneHa.

Kak Mora ga nogam »anoa?

MoxeTe pa nopagete xanba, Oes fa 3annawyarte Takca, OTHOCHO AENCTBUS Ha aucTpubytopa ,06eauHeHa Obnrapcka GaHka“ AL, KoTO npeanara oHAa unm
NPeAOoCTaBs CbBET OTHOCHO hoHAa Ype3 www.ubb.bg (Bpb3ka ¢ Hac, VanpateTe 3anuTBaHe), kakTo M ga ce 00bpHETe KbM Haii-0nmakus knoH Ha OBb All. Moxete
[a nogapeTe xanba oTHocHO npogykTa u o Kein bu Cu AceT MermkMbHT — KnoH Ha ubbam@ubb.bg unu upes www.ubbam.bg (Cebpxete ce ¢ Hac/M3npateTe
3anuTBaHe); unu Ha agpec: rp. Codus, 1463, Byn. Butowwa Ne 895, OBB MuneHuym LieHTbp, eT. 6. MoxeTe fa nogapeTe xanba fo Komucys 3a hMHaHCOB Hag3op
(fsc.bg); delovodstvo@fsc.bg; yn. ,Byaanewa” Ne16, 1000 Codms, unu o CektopHaTa nommputenHa kommeust: adr.finmarkets@kzp.bg; Cochust 1000, nni. Cnaseitkos
Ne 4A; Ten. 02/9330 590. MbAHMAT TEKCT Ha NpoLeaypaTa 3a nogasaHe Ha xantu 4o Keit bu Cu AceT MeHWmKXMBHT - KnoH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekynaTa 3a Hac, [JlokymeHT, OCHOBHM JOKYMEHTW. He3aBMCMMO OT rOpHOTO, BCEKM MHBECTUTOP MMa NMPaBO Ha edheKTUBHA CbaebHa 3aluTa.

Jlpyra nosesHa MHCbODMaLIMH

MoapobHa UHGopMaLMs 3a TO3M NPOLYKT 1 CBbP3AHNTE C HETO PUCKOBE MOXeTE a HaMepuTe B IOKyMeHTaLusTa Ha NogdoHaa. YBepeTe ce, Ye CTe ce 3ano3Hanm ¢
Hes npeam a wHBecTUpaTe. MoxeTe aa nonyyuTe Taaw uHdopmauus 6esnnatHo ot auctpubytopa Ha lMoadonaa OBB. NHdopmauus 3a pesyntaTtute 3a MUHanm
nepyoay Ha To3n NPOAYKT Npe3 nocnepHata 1 roanHa MoXe Aa HamMepuTe Ha CrieHNs MHTEpHET appec: https://www.ubbam.bg/expertease/UBB-expertease-SRI-dyn-
tol/documents, Hdopmauus 3a pesyntatute 3a MuHanu neprnoau. MHopmaLms 3a U34nCreHnsTa, CBbp3aHu CbC CLIEHapUIUTe 3a peaynTaTuTe MOXeTe a HamepuTe
Ha CrefHNs MHTEPHET agpec: hitps://www.ubbam.bg/expertease/UBB-expertease-SRI-dyn-tol/documents, [lokyMEHT CbC CLieHapuu 3a pe3ynTaTture.
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