OcHoBeH UHGOpMaLMOHEH JOKYMEHT
Uen
Hac‘roau.m;rr OOKYMEHT Bu npencraBa OCHOBHaTa VIHd)OpMaLIMSI 3a TO3U UHBECTULIMOHEH NPOAYKT. ToBaHe e peKnameH matepuann.

WHdopmauusTa ce U3UCKBa OT 3aKOHa, 3a Aa Bu nomorte aa pas6epeTe eCTeCTBOTO, PUCKOBETE, pa3xoauTe, NoTeHUManHara neyan6ba u
3ary6a OT TO3¥ NPOAYKT, KAKTO U Aa ro CpaBHABATE C APYr NPOAYKTY.

Mpoaykr

,Obb Ekcneptlns OedaHsnseH KoHcepsaTueeH OTtroBopHO VHBECTMpaLy
ISIN-koa: BG9000006221

MoacdoHAa Ha aoroBopeH doHA Yaabp ,,0bb EkcnepTUis“
EUK B pernctbp BY/ICTAT 177477645

HanmMeHoBaHMe Ha cb3aaTena Ha noadoHAa: YnpaBasBallo APYXKecTBo ,,Kel b Cu AceT MeHnaxMbHT H.B. “ (KBC Asset Management
N.V.), bearna ypes ,Ket bu Cu Acer MeHnaxMbHT H.B. - K/IOH“ KYT, bbarapus, EMK 205422541 (Yact ot Kei bu Cu [pyn)

O6agzete ce Ha TenecoH 0700 117 17 Ha gucTpmbyTopa ,,06eamHeHa 6barapcka 6aHka® A/l 3a noseye MHdoOpMaLUs.

To3un noadoHA e nonyumn paspelleHne ot KomucusaTa 3a mHaHCoB Haasop B Peny6aunka bbvarapua No 164-4® ot 08.03.2022 r. u
NoA/IEXM Ha perymMpaHe oT cTpaHa Ha Komucus 3a pmHaHCoB Hag3op. KommcmaTa 3a mMHaHCOB HaA30p OTroBaps 3a Haz3opa Ha ,,Kel
Bbu Cn Acet MeHnaKMBHT H.B. - K/IOH“ KYT, bbarapma BbB Bpb3Ka C T03M OCHOBEH MH(POPMALMOHEH AOKYMEHT.

,,Ken bu Cn AceT MeHnaxmbHT H.B.“ (KBC Asset Management N.V.), benrma e nosyyuno paspelueHue B Kpancteo bearuns u noanexu
Ha pery/mpaHe oT CTpaHa Ha 6enrmickmsa OpraH 3a ¢mHaHcoBM ycnyru 1 nasapu (Financial Services and Markets Authority).

Jata Ha aktyan3saumsa Ha OMA: 17 deBpyapu 2025r.

KakbB e To31 NnpoayKT?
Bupg

Tosu npopykT e nogdoHa. OBb Ekcneptiina [edaHanseH KoHcepsatueeH OTroBopHO MHBecTupaly, noadoHa Ha goroBopeH doHa vapbp OBB Excneptiins,
ynpaenseaH oT Kein bu Cn AcetT MennmxmbHT H.B., upes ,Kein Bu Cu AcetT MenmmkmbHT H.B. — KIOH* KUT, Bbnrapus, e 3axpaHBalla KonekTuBHa MHBECTULMOHHA

cXemMa Mo CMUCbna Ha 4n. 67 oT 3akoHa 3a p,eﬁHocwa Ha KONEKTUBHWUTE WHBECTULIMOHHW CXeMU W Ha Apyrn npeanpuatna 3a KONEKTUBHO WHBECTUpaHe
(,3OKACAMNKIAY.

CpOK HeorpaHuyeH. MoacoHabT Moxe Aa 6bae npekpaTeH Mo pelleHne Ha YnpaBnsBalioTo ApYKeCTBO, Cef u3fgaBaHe Ha paspelueHne oT Komucusita 3a
(p1HaHCOB Haa30p.

Llenu

MoacoHabT MHBECTMPa Hal-Manko 85% ot akTueuTe cu B akumu oT WHcTuTyumoHaneH ® Bl knac akuum (Institutional F share BG class), neHommuHupaHu B €8po, Ha
rnaBeH noadoHa XopaiawH Ket bu Cu [ledaHanseH KoHcepsatueeH OtrosopHo WHBectupaly (KBC Defensive Conservative Responsible Investing), koitto e
VHBECTULMOHHO noapasaenerne Ha XopandbH H.B. (Horizon N.V.), HBECTULIMOHHO APYXECTBO OT OTBOPEH TWM, HAAMEXHO YYpPedeHO W ChbLyecTBYBALLO ChrNacHO
3aKoHuTe Ha benrus, cbe cefanuiie 1 agpec Ha ynpasneHne: XaseHnaaH 2, B-1080, rp. Bptokcen, Benrusa v ynpasnssaxo ot Keit bu Cu AceT MeHnmxMbHT H.B.
(KBC Asset Management N.V.). MHBecTuumoHHaTa Len Ha noadoHaa e ja MHBecTMpa Hait-Manko 85% oT akTuuTe cu B rasHus noadoHa. OcTaHanuTe Makcumym
15% oT akTnBMTE C1 NOACOHILT MHBECTVPA B MAPUYHU CPEACTBA W, MOTEHUManHo B AepusaTi. [loxogHOCTTa Ha nofdoHaa ce ovakBa Aa Obae MHoro 6nmaka 4o Tasu
Ha rnaBHUs NOAGOHA C ornea Ha 06CTOATENCTBOTO, Ye LU MHBECTUPA BCUYKW WA MOYTW BCUYKI CBOM aKTUBM B MaBHUS NoAGOHA.

maBHWST NOAKOHA Ce CTPEMW Aa MOCTUIHE Bb3MOXHO Hali-BUCOKa Bb3BPBLUAEMOCT KaTo MHBECTMPA ChITIACHO WHBECTULMOHHATa cTpaTerus Ha Kei bu Cu Acet
MeHumxmbHT H.B. (Bux www.kbc.be/investment-view). 'naBHusIT noacoHA MHBECTUPA NPSIKO MM HEMPSIKO B PA3NUYHK KNACOBE aKTVBM, KaTo akLuu U/Unu MHBECTULMN
B aKuuu (,49N0B KOMMOHEHT"), obnurauun wwunn HBeCTULMN B obnuraumm (,4bNroB KOMNOHEHT®), MHCTPYMEHTW Ha MapuyHWs nasap, NUKBUAHW CPeLcTea wuinnu
anTepHaTUBHN MHBECTULUMM (KaTO HEABWXWMM MMOTH, (DMHAHCOBW WHCTPYMEHTM, CBBP3aHW C [OBMKEHWETO Ha LEHUTE Ha masapa Ha CypOBMHWTE W T.H.).
LlenesoTo pasnpeaenerve e 30% 3a AsnoBust KOMMOHEHT (akuum) u 70% 3a AbATOBUS KOMMNOHEHT (0Bnuraumm). Bb3MOXHN Ca CbLUECTBEHU OTKIOHEHWS OT TOBA
LieneBo pasnpeseneHie, KakTo e passicHeHo no-gony. CnenoBaTenHo e Bb3MOXHO IMaBHUST NOAMOHA Aa MHBECTMPA 3HAYUTENHA YacT OT aKTUBUTE B KITaCOBE aKTUBMY,
KOMTO He ca BKIIYEHU B LIENEBOTO pasnpefernieHne, KaTo MHCTPYMEHTW Ha NapuyHUs nasap W LpYyri NUKBUAHW akTuBM. [SnoBUSIT KOMMOHEHT MOXe fa focTura
makcumym 45% ot rnasHus noadoHA. Mpy npunaraHeTo Ha MHBECTULMOHHATA cTpaTerus Ha Keit b Cu Acet MerumxmbHT H.B. ce npasw aHanua Ha guHaHcoBO-
VKOHOMWYECKOTO Pa3BUTUE 1 NMEPCIEKTUBITE 38 PETVIOHW, CEKTOPU 1 MHAYCTPWK. B cryyaii Ha HecurypHmM n/unu HecTabunHm ycrnoBns Ha OMHaHCOBWS Nasap, YacT ot
nopTderina Moxe Aa ce Npeobpasysa B MHBECTULIMM C MO-HUCHK PUCK, KATO MHCTPYMEHTM Ha NapuU4HUS Nasap v Apyri INKBUAHW akTUBK. KoraTo AANOBUST KOMMOHEHT
ce npepcTass no-gobpe OT AbArOBUS KOMMOHEHT, YacT OT NopTdeiina Moxe Aa 6bae 13non3eax, 3a Aa 6bae 3akyneH no-4obpe NpeacTaBsLMS Ce Knac akTueu OT
Te3n ABa Krnaca akTvsy 1 fja 6bae npoaageH no-cnabo npeacrasawms ce. MeHumkbpuTe 0BpbLLAT 4Ba 1 MOMOBWUHA MHTU NMOBEYE BHUMAHWE Ha pUCKa OT MOHUXaBaHe,
OTKOIKOTO Ha MoTeHUmana 3a pbeT. KonkoTo noBeye ce 0bpblua BHUMAHWE Ha pucka OT MOHWXaBaHe, TOMKOBA NO-TonsMa e YacTTa OT nopTdenna, KosSTo npu
HECUrypHW W/unu no-HectTabunHu nasapHu ycnosus Moxe Aa 6bae npeobpasyBaHa B MHBECTULMM C NO- HUCHK PUCK, KATO HaNpUMEP NINKBUAHN aKTUBU U UIHCTPYMEHTU
Ha napuyHus nasap. Tasw yacT oT nopTdeina we 6bae makcumym mexgy 60% u 95% oT akTuuTe. ToBa OrpaHUYEHME € MHAMKATUBHO U Moxe Aa Obae
npepasrnexaaHo eXerofHo Bb3 OCHOBA Ha JbNTOCPOYHATA TEHAEHLMS Ha (MHaHCOBWTE Na3apy. [MaBHUAT NogdoH ce CTPEMU KbM OTFOBOPHW MHBECTULMOHHM Lienu
Bb3 OCHOBA Ha [lyanuCTUYeH NOAX04;: OTpULATENEH Npernes 1 MeTo[onorus 3a nonoxureneH noabop. OTpuLaTenHUAT npernea 03Havasa, Ye rMaBHUST NOAdOHA He
MOXE [ja MHBECTUPA B aKTUBU, U3LALEHN OT EMUTEHTM, KOWTO Ca M3KIMIOYEHU Bb3 OCHOBA Ha KPUTEPUW 3a U3KMIOYBaHe (Hanp. TIOTIOH, Xa3apT W opbxue). MoBeye
MHopMaLWs 33 NONMTUKATa Ha W3KMIOYBaHE MOXETe [a HamepuTe Ha www.ubbam.bg, ctpaHuuya ,OnoBecTsiBaHe BLB Bpb3ka C yCTOAYMBOCTTA®, [lonuTuka 3a
3KMKOYBaHe 3a (OHZOBETE 33 OTFOBOPHO MHBECTMPaHe. MeTogonorusTa 3a nonoxuTeneH nogbop e kombuHauus oT Lenn Ha nopTdena ¢ nogkpena 3a yCToiumneo
passuTue. Llennte Ha nopTdeiina ce 0CHOBaBaT Ha HaMansBaHe Ha MHTEH3MBHOCTTA Ha MapHWKOBUTE ra3oBe M nogobpsiBaHe Ha ESG xapakTepuctukute CnpsimMo
LileneBoTo pa3snpeaeneHue. MoanomaraHeTo Ha YCTOMYMBOTO Pa3BUTUE CE M3BBLPLLBA YPE3 MHBECTUPAHE B 0BnuraLym, KOUTo chHaHeMpaT 3eneHu Wunm coumantm
NPOEKTU 1 B EMUTEHTU, KOUTO JONPUHACAT 33 nocTuraHe Ha Lenute Ha OOH 3a ycToitunBo passuTie. MoBeye MHGOPMaLS OTHOCHO METOAONOMMSITA 3a NOMOXMTENEH
noabop 1 KOHKPETHUTE LieNn Ha nofdoHAa Ca HanWYHW Ha afpec www.ubbam.bg, cTpaHuua ,OnoBecTsiBaHe BbB Bpb3ka C YCTOYMBOCTTA", IHBECTULIMOHHA NONUTIKA
3a (hoHAOBE 3a OTTOBOPHO MHBECTUPaHE U MNpernen Ha ESG uennTte 3a MHTEH3UTET Ha MAPHUKOBUTE ra30BE W YCTOMYMBO pa3BuTHe Mo OHA, KaKTO M B aHEKC 2 KbM
npocnekTa Ha OBb EkcnepThit3. MopTdeimbT ce CbCTON OCHOBHO OT (hOHAOBE, YNpaBnsBaHu OT APYXECTBO OT rpynata Ha KBC, Bb3 OocHOBa Ha KpuTepum kato
NpOo3payHOCT Ha MHBECTWLIMOHHATA MONMUTMKA 1 CNa3BaHe Ha MHBECTULMOHHATA CTpaTervst Ha rnaBHUs noadoHa. BanyTata Ha rmasHUs NoadoHA e eBpo. [MaBHUAT
noadoHA Lie PenHBECTMPA BCUYKW CBOW MPUXOAM MO peaa, NOCOYEH B NpocnekTa. (3a noBeve nogpobHocTH, BuxkTe pasgen “Types of shares and fees and charges”
OT UH(popmauusTa 3a To3n nofdoHa B npocnekTa Ha Horizon). Mopbyk1Te 3a AsnoBe Ha NOAGOHAA Ce U3MbIHABAT eXEOHEBHO (3a NoBeve NoApobHOCTM, BXTE
pasgena ,Mpasuna 3a emutipaHe 1 06paTHO U3kynyBaHe Ha AsnoBeTe BbB PoHAa Yaabp v MogdoHaoseTe” B npocnekta Ha OBB Excneptiins).

'maBHWST NoacoHA ce ynpaBnsiBa akTUBHO, 6e3 Aa ce cpaBHsiBa ¢ GeHUMapK.

Bb3BpbluyaemocTTa Ha noadoHaa ce ovakea fa 6bae MHoro 6nmska 4o Tasv Ha MaBHWS NOAGOHA U LU 3aBUCH OT NPEACTABSHETO Ha (DMHAHCOBUTE MHCTPYMEHTH, B
KOMTO FMaBHUAT NOACOHA MHBECTVPA U CHOTHOLLEHWETO UM B MHBECTULIMOHHNS My NopTein.

Banytara Ha noadoHaa OBb Excnepthit3 ledbaH3neeH KoHcepaTueeH OTroBopHo MHBECTMpaLL e neBa.

MwHumanHaTa cyma Ha uHsectuuus e 10 nesa.

lpakmuyecka uHghopmayusi

baHka-aenosuTap Ha goroBopeH ¢hoHa Yaabp ,OBb Excnepthins” e ,06eanHeHa 6bnrapcka 6aHka” Afl.

MoxeTe Aa HamepuTe NPOCMeKTa, NOCNEAHNTE FOAULLHN U LIECTMECEYHN (PUHAHCOBM OTYETU Ha AOrOBOPHUS (DOHA, KaKTO M HAaCTOSALLMS OCHOBEH MH(OPMALMOHEH
JOKYMEHT, KaKTo M pefia 3a NofiaBaHe 1 pasrnexaaHe Ha xanbu, Ha Gbnrapckv esuk 6e3nnaTHoO BbB BCUYKM KIIOHOBE Ha ancTpubyTtopa ,06eanHeHa 6bnrapcka 6aHka"



http://www.ubbam.bg/
http://www.ubbam.bg/

Al B pamkuTe Ha 06M4aliHOTO UM pabOTHO BpeMeE C KIMEHTM, KakTO U Ha HEroBWs UHTEpHeT agpec — www.ubb.bg, n Ha uHTepHeT agpeca Ha ,Kent Bu Cu Acet
MeHnmkmbHT H.B. — KIMOH" KYT — www.ubbam.bg. Mpwu nouckeaHe, MOXeTe Aa MonyyuTe XapTUEHO KOMWE Ha Tean JOKYMeHTU 6e3nnaTHO BbB BCUYKM KITOHOBE Ha
,06ennHeHa 6bnrapcka 6aHka“ ALl B pamkuTe Ha 0Bu4aiiHOTO MM paboTHO Bpeme C knneHTu. MoxeTe Aa HamepwTe akTyanHUTE HETHA CTOMHOCT Ha akTuBWTE,
€MUCMOHHA CTOMHOCT M LigHa Ha 06paTHO 13KynyBaHe Ha NofdoHaa Ha NOCOYEHUTE UHTEPHET afipecH, KbeTo MOXETe [ja HaMepuTe 1 Apyra nonesHa MHopmawus.
AKkTyanHa nHchopmaLusi OTHOCHO NONUTIKATA 3a Bb3HarpaxaeHUsiTa, punaraHa oT ynpaBnsiBaLloTo ApYXeCTBO Moxe a 6bae HamepeHa Ha www.kbc.befinvestment-
legal-documents, a xapTueHo konve Lie 6bae npegocTaBsHo Be3nnaTHo Npu noucksaHe. MoxeTe aa HamepuTe NPOCNEKTa W NMOCMEOHUTE FOAULIHM W LUECTMECEYHM
(buHaHCoBM 0T4eTH Ha XopaisbH H.B. (Horizon N.V.), Ha aHMuiiCk1 1 HUAEPNAHACKM e3UK, KaKTO M OCHOBHUSI MHADOPMALMOHEH JOKYMEHT Ha rfiaBHUS NOAQOHA Ha
AHITNIACKM, HUEPNaHACKM 1 GbNrapcky e3uk Ha HTepHeT cTpaHuLaTa Ha rpynata Kei bu Cu (KBC Group) - https://www.kbc.be/retail/en/legal-information/investment-
legal-documents/key-information-document.html#horizon kato npu noucksaHe, MoXxeTe Aa NOMy4UTE XapTUEHO Konue, Be3nnaTHo BbB BCUYKM koHoBe Ha ,ObeanHeHa
6bnrapcka 6anka“ Afl B pamkuTe Ha 06M4aiHoTO UM paboTHO BpeMe ¢ knneHTu. MocnegHo obsBeHaTa HETHa CTOMHOCT Ha aKTUBMTE Ha rMaBHUS NOAQOHA € A0CTbHA
Ha https://permafiles.beama.be/NAVpub nl.pdf. Bcekn noacoHp ce pasrnexaa kato otaenHo 06ocobeHo uMyLecTBo. [pocnekTsbT M NepuoguyHUTe oT4eT obxaaLyar
BCUYKM NoAcoHA0Be Ha AoroBopeH ¢oHa Yagbp OBB ExkcnepThiia. MIHBeCTUTOpUTE MAT NpaBa camo Mo OTHOLLEHWE Ha aKTUBUTE W MPUXOAMTE Ha NOAGOHAA, B KOUTO
ca nHBecTupanu. Beeku noadoHa 0TroBaps 3a 3afbMKEHUsTa CU €AUHCTBEHO CbC COOCTBEHMTE CU akTUBW. BbNrapckoTo AaHbYHO 3aKOHOAATENCTBO MOXE [a OKaXe
Bb3[ENCTBME BbPXY MHANBMOYaNHOTO By gaHbyHO cheTosiHMe. TMopbykm 3a 3anucBaHe M 0b6paTHO u3kynyBaHe Ha AsAnoBe B noadoHaa MoraT fa 6baaT nogaBaHm
BCeku paboTeH feH. MoxeTe ga 3amenute Bawwte asnose B To3n noadoHa ¢ Aanose B Apyr (nog)doHa B chluaTa BanyTa, ynpaenssaH ot Keit bu Cu Acet
MeHumxmbHT H.B. — KINOH* KYT, kaTo npeanoxute BawmTe Aanose BbB hoHaa 3a 06paTHO 13KynyBaHe W 3anuLieTe AanoBe B Apyris (noa)oHA B CLOTBETCTBYE C
obuwuTe npasuna 3a 3anucsaHe M 0b6paTHO M3KkynyBaHe Ha AANOBE OT CLOTBETHWUTE (NOA)POHAOBE (MOXE Aa HamepwuTe AOMbAHUTENHA MHGOPMauus B pasgen
,[1paBuna 3a emuTpaHe n 0bpaTHO 13KynyBaHe Ha AsnoBeTe BbB PoHAa Yaabp v MoadoHAoBETE" OT NpocnekTa).

Leneswu Henpod)ecworlaneH MHBECTUTOP

MpomyKTLT e HacoYeH KbM MHBECTUTOPM, KOUTO LIENAT Aa HaTpynaT YacTHo 6oraTtcTBo M MMaT WHBECTULMOHEH XOPWU3OHT OT OKOMO 3 ropuHn. Tean MHBECTUTOPK Ca
TOTOBW @ Moemat onpeesieH puck CpeLly NOTEHLMaHO Mo-BUCOKa Bb3BPBLLAEMOCT W MoraT a noHecat 3arybu npu HebnaronpusTHW yCnoBus. Tesn MHBECTUTOPH
cneaBa fa Mat noHe OCHOBHM MO3HAHWS W/WMW ONUT B MHBECTUPAHETO BbB (OMHAHCOBW MHCTPYMEHTH.

Te CbLLO Taka MMAT NPEANOYUTAHUS KbM OTFOBOPHO MHBECTUPAHE.

KakBu ca puckoBeTe M KaKBa Bb3BPbLLAEMOCT 6MX MOrba Aa noayya?
MokasaTen 3a pucka

0600LieHNST Noka3aTen 3a pUCK € Hacoka 3a HWBOTO Ha PUCK HA TO3M MPOLYKT B
CpaBHeHWe C Apyrv npogykTu. VHOMKaTopbT NokaseBa kakea € BeposiTHOCTTa
WHBECTUTOpUTE Aa 3arybsaT npoaykTa nopagyu passUTMETO Ha nasapa unu nopagu
nunca Ha napv 3a nnatwaue. Knacuduumpaxme 1031 NpoayKT B Knac 2 0T 7, KOeTo
03Ha4aBa. eAnH HUCHK PUCKOB knac. Kateropus 2 03HayaBa, 4Ye MHBECTULS B TO3M
(OHA HOCKM MO-Mamko PUCK CMPAMO TWUMUYHUTE CMEeceHM (DOHAOBE, KOWTO
00VKHOBEHO Ce oTnmMyaBsaT ¢ kateropusi 3. POHOOBE OT KaTeropus 2 MHBECTMpaT
MpOMOPLMOHAIHO MoBeYe B 06nMraLm U MMXBOHOCHW MHCTPYMEHTH C KPaTbK CPOK
[0 Najexa, OTKOMkoTo B akumu. Obnurauumte W fIMXBOHOCHUTE WHCTPYMEHTM
0BMKHOBEHO Ce NOBNMSABAT NO-Cabo OT NasapHUTe ABMKEHUS CIPAMO aKuunTe, Thbil
kaTo nasapHaTa CTOMHOCT Ha akuuuTe Moxe Obhe 3HauYMTENHO MO-NPOMeHNMBa.
Bbnpeku ToBa nasapHaTta CTOMHOCT Ha 0BNMraLMoHHMS KOMNOHEHT OT nopTdenna
Ha (hoHAa e YyBCTBUTENHA KbM NPOMEHMTE B NIMXBEHWUTE NPOLEHTH. AKO TMXBEHUTE
NPOLEHTM Ce NOBMLIAT, CTOMHOCTTA Ha obnurauuute, KOUTO Beye ca 4acTt OT
nopteina Ha oHaa, Lie cnapHe. Tasu NUxBeHa YyBCTBUTENHOCT € no-cnabo
“3pa3seHa Npu NIMXBOHOCHUTE MHCTPYMEHTU C KpaThbk CPOK A0 Nazexa. To3n NpoayKT
He BKII0YBA HWKaKBa 3aluuTa cpeLly ObaelLly nasapHu peynTaTty, Taka Ye Moxe Aa
3arybute YacT unu uanata cu WHBECTMLMS. AKO He CMe B CbCTOSHME Aa BM
“3nnaTUM SbIKUMOTO, MOXe fa 3arybute ysnata ci MHBECTULVS.

[To-HUCBK puck [To-BKCOK pucK

MHavkaTopbT 3a puck npeanonara, Ye Le 3anasvre Npoaykra
32 3 roAmnHu.

[lencTBATENHUAT PUCK MOXE Aa Bapupa 3HauYUTENHO, ako
BHacaTe napu B OpOM Ha paHeH eTan W MOXe Aa nonyyute
06paTHO No-marko.

ViHBecTMUMSITA B TO3M (DOHA ChLLO MMa:

- YMepeH MH(naumnoHeH puck: YMEPEHO HUBO Ha MHCNALMOHEH pUCKa: KOMMOHEHTBT OT obnurauuy He OCUrypsiBa HUKakea 3alluTa Cpelly HapacTBaHe Ha
WHnaumsaTa.

- YmepeH BamnyTeH puCK: Tbil KaTO MMa WMHBECTULMM B LIEHHM KHWXA, KOUTO €A [EHOMWUHWPaHW BbB BanyTh, pa3nuyin oT Obnrapcku nesa, UMa BEPOSTHOCT
CTOMHOCTTa Ha AaieHa UHBECTULMA fa Gb/e NOBMNAHA OT ABKEHMUSTA HA BaNyTHUTE KypCoBe.

- YMepeH KpeauTeH pucK: OOMMraLMOHHWAT KOMMOHEHT Ha TO3M MPOAYKT CE CbCTOM MPEAMMHO, HO He camO OT 0bnuraumu C MHBECTWULIMOHEH PENTMHT.
CnenoBaTenHo pUCKbLT JaAeH EMUTEHT a He MOXe MOBeYe Aa M3MbIHSBA 3abIKEHNSTA CY € NO-BUCOK, OTKOMKOTO NPU MHBECTULMS, KOSITO CE CbCTOM Camo OT
0Bnuraunm ¢ MHBECTULMOHEH PERTUHT. AKO MHBECTUTOPUTE CE CbMHSBAT B KPELMUTOCNOCOOHOCTTA HA EMUTEHTUTE Ha 06MMraLuy, CTOMHOCTTa Ha Teau obnuramum
MOXe fja CnapHe.

[MpOAYKTLT HAMA KanuTanoea 3aluTa.

CueHapum 3a pesyntaTute

lpencTaBeHuTe CTOMHOCTK BKIIOYBAT BCWUYKM Pa3XxodM, CBbP3aHW CbC CaMusi MPOAYKT, HO MOXE Aa He BKMIOYBAT BCUYKW Pa3xodu, KOMTO nnaliate Ha Bawws
KOHCYNTaHT unm auctpubyTop. Mpu Te3n CTOMHOCTM He e B3eT NpeaBua AaHbYHNAT By cTaTyc, KoiiTo Moxe Aa ce oTpasu Ha BawwaTta Bb3BpbLIAEMOCT.
Bb3BpblyaemMocTTa npu TO3K NPOAYKT 3aBuck OT GbpelluTe nokasatenu Ha nasapa. bbgellata AMHamuka Ha nasapa € HecurypHa u He Moxe Aa 6bae TOHHO
npeasuaeHa. [peAcTaBeHNTe CLEHApUN — MECUMMCTUMYEH, YMEPEH W OMTUMMCTUYEH, WIIOCTPUPAT Hail-HebnaronpusTHUTe, cpegHUTe W Hai-GnaronpuaTHuTe
pesynTatv npu npoaykta npe3 nocneaxute 10 rogukm. Bvaelyata nasapHa AMHamuka MOXe Aa € MHOTO pasnnyHa oT HabniogasaHata.

KpuancHNAT cLeHapmil Noka3sa BeposTHATa Bb3BPbLLAEMOCT PN EKCTPEMHM Na3apHi YCoBKA.

AKO W3TEMMUTE MHBECTULMATA
cu cnen 1 roguHa

AKO M3TErnnTe MHBECTULMATA
cu cnen 3 roguHu

MpenopbunTeneH nepuoa Ha AbpkaHe: 3 roaguHU

MpumepHa nusectnums: 20 000 BGN

CueHapuu

MuHumanna

BLIBPBUAEMOCT Hsima MMHMManHa rapaHTUpaHa Bb3BpblyaeMoct. Moxe ga 3aryoute yacT OT UM UAnarta cM UHBECTMpPaHa cyMma.

K KakBo 6uxTe nony4nnu cpea npucnapaHe Ha pasxogure 15500 BGN 16 030 BGN
pu3uceH CpenHOroAuLLIHA Bb3BPbLLAEMOCT -22,25% 711%

n KakBo 6uxTe nony4nnu cpea npucnagaHe Ha pasxogure 17 190 BGN 17 180 BGN
ECUMUCTUYEH CpenHOroAuLLIHA Bb3BPbLLAEMOCT -14,03% -4,94%

y Kakso 6uxTe nony4nnu cpen npucnagaqe Ha pasxogute 19 380 BGN 19 320 BGN
MepeH Cpe/IHOro/VLLIHA Bb3BPBLIAEMOCT -3,10% -1,14%

0 Kakso 6uxTe nony4nnu cpep npucnagaqe Ha pasxogute 21940 BGN 20 790 BGN
NTUMUCTUHEH Cpe/HOro/VLLIHA Bb3BPBLIAEMOCT 9,68% 1,30%

HebnaronpusiteH cugHapwii 3a 3 Unu No-Marnko roauHu: To3u TUM CLEeHapui e Bb3HWUKHAN 3a MHBECTULMS ¢ Havano Mai 2017 1. u kpait anpun 2020 .
YMmepeH cLeHapwii 3a roguHmn 3: Toan Tvn CLEeHapui € Bb3HUKHAN 3@ MHBECTMLMA C Havano tomm 2015 T. v kpaii torm 2018 .
BnaronpusTeH cueHapuii 3a roguHa 3: Tosu TUN CLEeHapuil e Bb3HWUKHAN 3a MHBECTULMA ¢ Havano anpun 2014 r. v kpait mapt 2017 .

KakBo ctaBa, ako Ken bu Cu Acet MeHUaXMBHT H.B. He e B cbCcTOAHME Aa u3naaTu



http://www.ubb.bg/
http://www.ubbam.bg/
http://www.kbc.be/kiid
http://www.kbc.be/investment-legal-documents
http://www.kbc.be/investment-legal-documents
https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-information-document.html#horizon
https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-information-document.html#horizon
https://permafiles.beama.be/NAVpub_nl.pdf

OBbJIKUMOTO?

Tbi kaTo MHBECTMpaTe AMpekTHO B MoadoHaa, HEBL3MOXHOCTTA Ha YnpaenssawoTo apyxectso Keit B Cu AceT MenumxmbHT H.B., 6aHkaTta genosutap unm
AUCTPUBYTOPBT Aa M3BBPLUBAT NMNaliaHNs (Hanp. Nopagyu HeCLCTOSTENHOCT WM EKBUBANEHTHA NpoLeaypa) HaMa Aa MMa NMpeku nocreauum 3a cnocobHocTta Ha
MondoHaa [a n3BbpLUBa 0BpaTHM M3KyNyBaHUs Ha OsAnoBe. AKTMBMTE U nacveuTe Ha MoadoHaa ca oTaeneHn kato 060cobeHo NMYLLECTBO, KOETO Ce YNpaBnsBa 1
pasnpesenst camo B NoMn3a Ha MHBECTUTOpUTE B Hero. B cryvait, ye camust MoadoHa He Moxe Aa U3BbPLUBA 06paTHU U3KyMyBaHWs, MOXe fa 3arybute usnata cu
nHBecTULMS. HBecTULuTe B MopdoHaa He ca rapaHTMpaHy OT rapaHLMOHeH oHz, Ch3faAeH OT AbpxaBata Unu OT APYr BUA rapaHums.

KakBu ca pasxoaure?

J'ImueTo, koeTo Bu npeanara To3u NPOAYKT UK Bu npeaocTaBAa KOHCYNTaLuA 3a Hero, Moxe aa Bw Hauuncrn OPYrn Takcu. B TakbB cnyqalh TOBa nuue e Bu
0CBE€JOMM 32 Te3N TaKCU U e Bw nokaxe kak Te ce 0oTpasdaBaTt Ha MHBeCTULUATa Bu.

Pa3xoau BbB BpeMeTo

B Tabnuuute ca nocoyeHu cymute, B3eTW OT BaluaTa MHBECTWULMS 3@ MOKPUBAHETO HA PasHW BUOOBE Pa3xoau. Teaw Cymu 3aBUCST OT TOBA KOMKO CPeacTsa
VHBECTMPATE U KONKO BPEME AbpxkuTE NpoaykTa. MocoueHUTe CyMM ca MPUMEPHM U Ca U34MCIIEHW Bb3 OCHOBA Ha MPUMEPEH Pa3Mep Ha MHBECTULMSITA U Pa3NUyHK
Bb3MOXHM NEPUOAIN Ha AbpKaHe.

HawwTe fonyckaHusi ca criefHuTe:

- mbpBaTta rofuHa e nonyyute obpaTHo WHBECTUpaHuTe cpeactBa (0% roguiuHa Bb3BPLLIAEMOCT); 38 OCTaHanUTe MEPUOAM Ha bpXaHe npuemame, uye
pesynTaTUTE MpW NPOJYKTa Ca TakuBa, KaKBUTO Ca NOKa3aH B YMEpeHus CLEeHapHil;

- uHBecTHpaHm ca 20 000 BGN.

AKo u3Ternute MHBeCTULMUATA

Ako usternute uHBecTuumaTa cu cnea 1 roguHa

06wo pasxoau 796 BGN 1388 BGN

loaMwwHo oTpaxeHue Ha pasxoauTe (*) 4,0% 2,3% Bcska roguHa

(*) ToBa noka3ga kak pa3xoauTe HamansBeaT roguiHaTa Bu Bb3BpbLLaemMoCT npes nepuoaa Ha AbpxaHe. Hanpumep, ako u3Ternute WHBECTULMSTA CU1

MpM1 M3TUYAHETO Ha NPENOPBYUTENHIUS NEPUOL Ha bpXaHe, CpeaHaTa rofulHa Bb3BpbLLAeMOCT ce ovaksa Aa 6bae 1,2% npeau npucnagaxe Ha pasxogute 1 -1,1%
— cneg ToBa. [locoyeHUTe CTOWHOCTM OTpas3sBaT MakCUManHata Takca 3a pasnpoCTPaHeHWe, KOATO AWUCTpMOYTOpbT Moxe Aa Hauucnm (makc. 2.50% ot
nHBecTUpanuTe cpegcTtea/makc. 500 nesa). AuctpubyTopsT Lwe Bu ocBenomu 3a feiCTBUTENHATA Takca 3a pa3npocTpaHeHue.

EnemeHTH Ha pa3xoaute
EHOK PAaTHU pa3xoau — NbPBOHaYasIHA TaKCca U TaKca Npu U3TernsHe Ha UHBeCTULUATaA AKO U3TErnuTe UHBECTULMATA CU cnea 1 roguHa
MbpBOHavanHa Takca Makc. 2.50% ot uHBecTMpaHaTa cyma. ToBa € MakcHManHara Takca 3a 500 BGN
pa3npocTpaHeHue, kosito Moxe fa Bu 6bae HauncneHa. QuctpubytopbT We Bu
0CBELOMY 3a [ieficTBUTENHaTA Takca 3a pasnpocTpaHeHKe.

Takca npu usternsHe Ha He HauncnsBame Takca npu u3ternsHe Ha uHBecTULMATa. Bbunpeku ToBa, ako 0 BGN
MHBECTULMATA W3TErNNTE MHBECTULMATA CY B paMK1Te Ha €1H Mecel| cred MbpBoHaYanHaTa Bu
VHBECTULS, ANCTPUBYTOPBT MOXE Aia HAYMCIIN TaKCca NPU M3TErMNsHe OT Makc.
5,00%.
(**) Tekywm pa3xoau, B3UMaHW BCsKa roauHa
TaKcu 3a ynpaBneHue u apyr 1,07% OT CTOHOCTTa Ha BaLLaTa MHBECTULIMS FOAMLLHO. 215BGN
aAMVHUCTPATUBHY UMK ONEepaTUBHH ToBa e npubnuanTenHa oLeHKa, Thil KaTo Bb3HArPaXAEHUETO 3a yNpaBneHue Ha
pasxogu WHBECTULIMOHHUS NOPTAeNn e KopurupaHo Ha 6 AHyapu 2025 r.
Pa3xoau no caenku 0,41% OT CTOMHOCTTA Ha BallaTa MHBECTMLMS rOAMILHO. ToBa e NpubnuauTenHa 81BGN

OUeHKAa 3a MOKynko-mpogaxGa Ha GasoBMS  WMHCTPYMEHT Ha  NPOAyKTa.
[eiicTBuTeNHaTa Cyma Lie Bapupa B 3aBMCMMOCT OT TOBA KOMKO KyryBame W

npogaBame.
CHNbTCTBALLYM pa3xoau, B3UMaHW npu cnelinduyHn obcTosTencraa

Takcu 3a nocTurHatm pe3ynrtatu [Tpu TO3M NPOOYKT HAMa Takca 3a NOCTUrHaTh pesyntatu. HAMa
(**) Ta3n CTOMHOCT BKIKOYBA M Takca 3a ynpasneHue Ha oHAa MO OTHOLLEHME HA aKTUBM, MHBECTUPAHMW U3BBH rMaBHUA NOAGOHA, KaKTO 1 Takca 3a ynpaBneHue Ha
rMaBHKA NOAMOHA NO OTHOLLEHWE HA MHBECTUPAHUTE B HErO aKTMBM Ha (hoHAa W TEKyLM pa3xoam Ha rmaBHUA noadoHA, KOUTO WHAMPEKTHO Ce noemart oT (poHAa,
KaTo MHBECTUTOP B rMaBHWS NOAGOHA.

Konko abaro tpsa6Ba Aa Abpya MHBECTULUMATA U MOTa JIUM ia U3Tersig napuTe cu no-
paHo?

MpenopbunTeneH nepmoa Ha AbpxaHe: 3 roAMHU

Baemaitku npeaBua MHBECTULMOHHATA CTPaTeris Ha To3W MpoayKT, nMpenopbysame Toi fa Gbae AbpxaH B NPOALIKEHNE HA 3 roguHW unu noseye. MepuoabT Ha
IbpXaHe Ce onpeaerns ¢ Len Ja ce Hamarn pucka oT BIU3aHe M U3Nu3aHe OT NPOAYKTa B MOMEHTM Ha nasapHu konebaHus 1 fa ce ocurypy LOCTaTbyHO BpeMe 3a
Bb3CTaHOBsBaHE Ha 6a30BUTe aKkTMBYW B Crly4ait Ha HebrnaronpusTHu nadapHu ycnoeusi. Cnopes HalMTe OLEHKU BEPOSITHOCTTA 3a NOJy4aBaHe Ha NONoXuTeNnHa
Bb3BPbHLLAEMOCT € MO-BICOKa, KOraTo AbpXMUTe MPOAYKTa 3a MPenopbyaHis Nepuo Ha LbpxaHe Unu no-abiro. MoxeTe Aa uaneseTte OT TO3M MPOAYKT Mpeau
npenopbYaHns Nepuog Ha AbpkaHe, HO B TO3M Cly4ail BEpOSITHOCTTA [a MomnyyuTe no-Manka Bb3BpbLIAeMOCT OT MbpBOHAYanHata MHBECTULMS € NO-BUCOKA.
YaCcTMYHOTO UNW MbIHOTO UTETNSIHE HA MHBECTULMSTA € 6e3NNaTHO OCBEH aKo M3TEIMSIHETO e B paMKUTE Ha eWH MeCeL| cnej MbpBoHavanHaTa MHBECTULMS, TOraBa
Takca npu nsternsHe ot Makc. 5,00% moxe aa 6bae HauucneHa.

Kak mora ga nogam »anoa?

MoxeTe pa nopagete xanba, Oe3 fa 3annawyarte Takca, OTHOCHO AENCTBUS Ha aucTpubytopa ,06eauHeHa Obnrapcka GaHka“ AL, KoTO npeanara oHAa unm
NPeAOoCTaBs CbBET OTHOCHO (hoHAa Ypes www.ubb.bg (Bpb3ka ¢ Hac, VanpaTeTe 3anuTBaHe), kakTo M fa ce 00bpHETe KbM Haii-0nmakus knoH Ha OBb All. MoxeTe
[a nogapeTe xanba oTHocHO npogykTa u o Kein bu Cu AceT MeHmkMbHT — Knon Ha ubbam@ubb.bg unu upes www.ubbam.bg (Cebpxete ce ¢ Hac/M3npateTe
3anuTBaHe); unu Ha agpec: rp. Codus, 1463, byn. Butowa Ne 895, OB MuneHuym LieHTBp, eT. 6. MoxeTe ga nogageTe xanba fo Komucns 3a mHaHCoB Haa3op
(fsc.bg); delovodstvo@fsc.bg; yn. ,Byaanewa” Ne16, 1000 Codms, unu o CektopHaTa nommputenHa kommeust: adr.finmarkets@kzp.bg; Cochust 1000, nni. Cnaseitkos
Ne 4A; Ten. 02/9330 590. MbRHMAT TEKCT Ha NpoLeaypaTa 3a nogasaHe Ha xantu 1o Keit bu Cu AceT MeHMmKXMBHT - KnoH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekynaTa 3a Hac, [JokymeHT, OCHOBHM JOKYMEHTW. He3aBMCUMMO OT FOpHOTO, BCEKM MHBECTUTOP MMa NMPaBO Ha edheKTUBHA CbaebHa 3aluTa.

lpyra nosae3Ha MHpopmauus

lMoapo6Ha HopmaLKs 3a TO31 NPOLYKT M CBbP3aHUTE C HEro PUCKOBE MOXETe Aa HamepuTe B JOKyMeHTauusTa Ha MoadoHaa. YeepeTe ce, Ye CTe Ce 3ano3Hanu ¢
Hes npeam fa wHBecTUpaTe. MoxeTe Aa nonyyuTe Taaw uHdopmauus besnnatHo ot auctpubyTtopa Ha lMoadonaa OBb. Hdopmauus 3a pesyntaTute 3a MUHanm
nepuoaun Ha To3W NPOAYKT npe3 nocneaHata 1 roauHa MoxXe fa HaMepuTe Ha crieHus UHTEpHET aapec: hitps://www.ubbam.bg/expertease/UBB-expertease-SRI-def-
conserv/documents, Hdopmaums 3a pesyntatute 3a MuHanu nepuogy. WMHdopmaLms 3a U3HMCNeHnsTa, CBbP3aHu CbC CLEHapuUTe 3a pesynTaTurte MOXeTe Aa
HamepuTe Ha CNeaHWs MHTEPHET aapec: hitps://www.ubbam.bg/expertease/UBB-expertease-SRI-def-conserv/documents, [lokyMeHT ChC CLieHapuu 3a pesynraTure.
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