OcHoBeH UHGOpMaLMOHEH [OKYMEHT

Llen

HacToswumsaT AokyMeHT Bu npefcTaBs OCHOBHaTa MH(OPMaLMSA 3a TO3U MHBECTULIMOHEH NPoayKT. TOBa He e peknameH MaTepuan.
WHdopmaumsTa ce nanckBa OT 3aKkoHa, 3a 4a Bu nomorHe aa pasbepeTe ecTecTBOTO, PUCKOBETE, pa3xoauTe, NoTeHUManHarta neyanta u
3ary6a OT TO3M NPOAYKT, KAKTO 1 Aa ro CpaBHABATE C APYr NPOAYKTY.

Mpoaykr

,OBB Ekcnepthita OuHamuyen TonepaHteH (EBPO)

ISIN-koa: BG9000009217
MoadoHa Ha foroBopeH ¢doHA Yaabp ,,0bb EkcnepTUms“
EUK B peructop BYJICTAT 177477645
HarmeHoBaHMe Ha cb3gaTens Ha noadoHaa: YnpaeasABallo ApyKectso ,Kel bu Cu AceT MeHnaxmbHT H.B.“ (KBC Asset Management
N.V.), benrusa upes ,Ken bu Cu Acer MeHuAXMBHT H.B. - K/IOH“ KYT, bwbarapusa, EMK 205422541 (Yact ot Ken Bu Cu pyn)

O6aaete ce Ha TenedoH 0700 117 17 Ha aMcTpubyTopa ,,06eauHeHa 6barapcka 6aHka“ AJl 3a noBeye MHMOpMaUMa.

031 noadoHA € nosyumn paspelleHne ot Komucuata 3a pmHaHCOB Haa3op B Peny6svka bbarapus No 87-A® ot 18.02.2021 r. u
NoAJ/IEXM Ha peryivpaHe oT cTpaHa Ha Komumcus 3a dmHaHcoB Haa3op. KomucuaTa 3a pMHAHCOB HaZ30p OTroBaps 3a Haj3opa Ha ,Kel
by Cn AceT MeHUaKMBHT H.B. - K/IOH“ KYT, bbarapms BbB Bpb3Ka € T03M OCHOBEH MH(POPMALMOHEH JOKYMEHT.

,,Kel bu Cn Acet MeHnaxMbHT H.B.“ (KBC Asset Management N.V.), bearus e noayunno paspelueHue B Kpancteo bearunsa u noanexu
Ha peryamMpaHe oT CTpaHa Ha 6enrmickusa OpraH 3a uHaHcoBM ycnyru U nasapu (Financial Services and Markets Authority).
/laTa Ha aKkTyanusauma Ha OUA: 17 despyapu 2025r.

KakbB e T031 NnpoayKT?
Bupg

Tosu npopykT e nogcdoHa. OBb Exkcneptiina dunamnyeH TonepanteH (EBPO), noadoHa Ha poroeopeH ot Yagbp OBb Excneptiing, ynpasnssaH ot Keit Bu Cu
AceT MeHunmpxmbHT H.B., upes Keit it Cu AceT MenmnmxmbHT H.B. — KITOH" KYT, Bunrapus, e 3axpaHBalLa KonekT1BHa MHBECTULMOHHA CXeMa NO CMUCHAa Ha uyr. 67
0T 3aKoHa 3a eliHOCTTa Ha KONEKTUBHWTE MHBECTULIMOHHW CXEMM W HA APy NPELNPUSTUS 3a KONEKTUBHO uHBecTupare (,3AKUCOMNKAY).

CpOK HeorpaHuyeH. MoaoHabT MoXe Aa Obae NpekpaTeH No peLueHne Ha YNpaBnsBalloTo APYXecTBo, Cef U3aaBaHe Ha paspelueHue ot KomucnsTa 3a muHaHCcoB
Hag3op.

Llenu

MoacoHabT MHBECTMPA Hail-Manko 85% oT akTuBuTe cu B akumm oT VHcTuTyumoHaneH ® Bl knac akumm (Institutional F share BG class), seHomuHMpaHu B eBpo, Ha
rnaseH noadoHa XopaiizbH Keit bu Cu [iunamuyen TonepanTteH (Horizon KBC Dynamic Tolerant), koiiTo e MHBECTULMOHHO Nofpa3zeneHue Ha XopaiiabH H.B. (Horizon
N.V.), IHBECTULIMOHHO APYXECTBO OT OTBOPEH TWM, HAAMEXHO YYPELEHO W CbLECTBYBALLO ChITIACHO 3aKOHUTE Ha benrus, cbec cepanuile 1 afpec Ha ynpaBrneHue:
XaeHnaaH 2, B-1080, rp. bptokcen, benms u ynpaensisaHo ot Keit bu Cu AceT MenumxmbHT H.B. (KBC Asset Management N.V.). MHBecTuumoHHaTa Lien Ha noadoHaa
€ [1a uHBecTupa Hait-Manko 85% oT akTueuTe cu B rmaBHus nogdoHa. OcTaHanute makcumym 15% oOT akTueuTe cv MOAMOHABT MHBECTUPA B MAPUYHN CPELCTBA U,
noTeHLmanHo B Aepusatu. [loxoaHoCTTa Ha nofdoHaa ce ovakea fa 6bae MHoro 6nmska 4o Tasw Ha rmaBHUs NoadoHA ¢ ornes Ha 06CTOSTENCTBOTO, Ye Lie MHBECTMPa
BCYYKM UIW MOYTM BCUYKW CBOW aKTUBM B IMaBHWS NOAGOHS

MaBHMAT noadoHA Ce CTPEMM Aa MOCTUMHE Bb3MOXHO Hali-BUCOKA Bb3BPBLLUAEMOCT KaTo CboBpasHo MHBECTULMOHHATa nonuTika Ha Ken bu Cu AceT MeHUmKMBHT
H.B. (B www.kbc.be/investment-view) nHBecTpa npsiko unu HENPSKO B Pa3NMUYHM KIACOBE aKTUBM, KaTO aKLyW /MW MHBECTULMN B aKLMKM (HapuyaHn no- HaTaTbk
,OT0B KOMMOHEHT"), 0Bruraumm nwnu MHBECTULMM B 0BNIMraummn (HapuyaHu no-HaTaThbK ,AbITOB KOMMOHEHT"), MNHCTPYMEHTU Ha NAPUYHWS nasap, JIMKBUOHW aKTVBU
1/unv anTepHaTUBHN MHBECTULMM (KaTO HEABVKUMW UMOTU, (PUHAHCOBU MHCTPYMEHTU, CBBP3aHN C ABWKEHNETO Ha LieHUTE Ha Na3apa Ha CYpoBMHWTE U T.H.). LieneBoTo
pasnpegeneHue e 55% 3a OANOBWS KOMMOHEHT (akuum) u 45% 3a abnroBus KOMMOHEHT (o6nurauumm). MO3BONMEHO € 3HAYMTENHO OTKMOHEHWE OT LENeBOTO
pasnpegeneHe Bb3 OCHOBA Ha MHBECTULMOHHATA cTpaTerust Ha Keit bu Cu AceT MeHumxMBHT H.B., kakTo € passicHeHo mo-HaTaTbk. CneaoBaTenHo e Bb3MOXHO
TMaBHUST NOAGOHA Aa MHBECTMPA 3HAYMTENHA YaCT OT aKTUBITE B KIAaCOBE aKTVBU, KOUTO HE Ca BKITOYEHM B LIENEBOTO Pa3npeaereHne, KaTo MHCTPYMEHTUN Ha NapuyHms
rnasap 1 apyrv IMKBUAHW akTuBM. [JAnoBUSIT KOMMOHEHT MOXe Aa AoCTura Makcumym 0 70% OT rmaBHus noadoHA.

Mpu npunaraHeTo Ha MHBECTULMOHHATa cTpaTerus Ha Keit Bt Cu AceT MennmxMbHT H.B. ce npaBw aHanu3a Ha (hHaHCOBO-MKOHOMUYECKOTO pa3BUTIE U NEPCNEKTUBUTE
33 KOHKPETHW PErvOHM, CEKTOPU M MHAYCTPUM. B aombnHeHWe, B cryyai Ha HECUTYPHU UMK HecTabunHn yCnoBuMst Ha (PMHAHCOBMS Masap, YacT OT nopTdeiina Moxe
Aa ce npeobpasyBa B MHBECTULMN C NO-HUCHK PUCK, KAaTO MHCTPYMEHTM Ha NapUyHKs nasap 1 ApYrv NMKBIUAHW akTusu. KoraTo ASNOBMAT KOMMOHEHT Ce NpeacTass no-
no6pe OT AbNTOBKS KOMMOHEHT, YacT OT nopTdeiina Moxe Aa 6bae u3nonasax, 3a Aa Obae 3akyneH no-fobpe NpeacTaBsLLMS Ce KNac akTWUBY OT Te3u [1Ba Knaca akTUBM
1 fia 6bae npogasaeH no-cnabo NpeacTaBswys ce.

Mpu ynpaBneH1eTo Ha rnaBHNs NoadoHA ce 00pbLya eAKH MbT U MONOBIUHA NOBEYE BHUMAHME Ha prCKa OT MOHWXaBaHE OTKONKOTO Ha NoTeHLMana 3a pactex. Konkoto
noBeye ce obpblia BHAMAHWE Ha pycka OT NOHWKaBaHe, TONKOBA MO-TONsAMA € YacTTa OT NopTdenna, KOSTo NPU HECUTYPHW W/UnK No-HecTabunHU NasapHu ycroBus
moxe Aa 6bae npeobpasyBaHa B MHBECTULMM C MO-HUCHK PUCK, KATO HANPUMEP WHCTPYMEHTW Ha Napu4HUs Nasap U ApYrv NUKBULAHM akTuBU. OKOHYaTENHUAT pasmep
Ha Tasu yact ot noptdeiina we ovae mexay 5% u 35% ot akTueuTe. ToBa OrpaHUYEHNE € MHAMKATUBHO U MOXe Aa Obae NpepasrnexaaHo exerogHo Bb3 OCHOBA Ha
[bIrocpoyHaTa eBonoLMs Ha (OMHAHCOBUTE Nasapyl.

[1AnoBVAT KOMNOHEHT MHBECTMPA B rrobanHa Cenekuys oT akLym, KaTo OTYUTa BCUYKW PETUOHM, CEKTOPYW 1 MHAYCTpUK. MpOCNeKTbT onpenens oueHkaTa 3a KpeauTeH
PENTUHT, Ha KOSITO ABNTOBUST KOMMOHEHT TpsibBa Aa 0TroBapst (3a noBeye 00sicCHeHue, Bk cekums Investment information” ot yacTTa ¢ MHGopmauus, cBbp3aHa ¢
rnaBHUs NOAGOHA B NpocnekTa Ha Horizon).

Obnurauunte Morat fa 6bAaT ¢ pasnuyeH nagex. Beuuku permoHun, CEKTOpM U MHAYCTPUM MoraT Aa 6baaT B3eTH Nog BHUMAHWE.

[naBHWST noadoHL MOXe fa W3non3sa AepuBaTVBM B OrpaHuyeHa cteneH. OT efHa cTpaHa, TOBa OrpaHUuYeHWe npegnonara, Ye AepusatuBuTe Morat aa Gbaar
13M0N3BaHu 3a NOCTUraHe Ha MHBECTULMOHHUTE LIENK (Hanpumep Aa ce YBENWYM UM HaMamnu eKcnoavumMsiTa Ha eauH UK NoBevye NasapHW CErMEHTU B paMKUTE Ha
MHBECTULMOHHATa cTpaTerust). OT gpyra cTpaHa, AepuBaTuBMTE MoraT a GbaaT M3non3eaHu 3a NpeMaxBaHe Ha YyBCTBUTENHOCTTA Ha MopTdeiina KbM nasapHuTe
thakTopy (KaTo XemKMPaHETO Ha BaNyTEH PUCK).

WarpaxpaaHeTo Ha mopTdpeiina ctaBa OCHOBHO Ype3 (DOHAOBE, YNpaBnsiBaHM OT [PYXecTBO OT rpynata Ha KBC, Bb3 OCHOBa Ha KpUTEPWM KaTO MPO3paqHOCT Ha
MHBECTMLMOHHATA NOMNUTUKA 1 CNa3BaHe Ha MHBECTULMOHHATA CTpaTerust Ha rnaBHUs NoAdOHA.

IMaBHWAT NOAGOHA Ce ynpaBrnsiBa akTUBHO, 6e3 Aa Ce cpaBHsBa ¢ GeHUMaPpK.

Bb3BpbluyaemocTTa Ha nofdoHaa ce ovakea Aa 6bae MHOro 6nmska 4O Tasu Ha rmaBHWS NOAMOHA W Lie 3aBUCH OT NPEACTaBAHETO Ha (hHAHCOBUTE UHCTPYMEHTH, B
KOMTO FMaBHUAT NOACOHA MHBECTVPA U CHOTHOLLEHWETO UM B MHBECTULIMOHHNS My NOpTein.

Banytara Ha nogdoHaa OBb Excnepthit3 InHamnyeH TonepaHTeH (EBPO) e espo.

MuHumanHaTa cyma Ha uHsecTuums e 10 espo.

lpakmuyecka uHghopmayusi

BaHka-genosutap Ha foroBopeH otz Yaabp ,06b Exkcneptiiiz® e ,06eauHeHa Gbnrapcka 6aHka“ All. MoxeTe fa HamepuTe NpocnekTa, NocneaHUTe roguwWwHM 1
LIECTMECEYHN (PMHAHCOBM OTYETM Ha JOrOBOPHMS (HOH, KAKTO 1 HACTOSILLMS OCHOBEH MH(DOPMALIMOHEH [JOKYMEHT, KaKTO M peia 3a NoAaBaHe M pasrnexaaqe Ha xanbu,
Ha 6bnrapcky e3nk 6e3nnaTHo BbB BCUUKM KITOHOBE Ha AucTpubyTopa ,06eanHeHa Gbnrapcka 6aHka" ALl B pamkuTe Ha 0614aitHOTO UM PaboTHO BPEME C KITMEHTM, KAKTO



http://www.ubbam.bg/

11 Ha HEroBMs MHTEPHET agpec — www.ubb.bg, 1 Ha uHTepHeT agpeca Ha Kei Bu Cn Acet MennmxkmbHT H.B. — KNOH* KYT — www.ubbam.bg. Mpu nonckeane, Moxete
[ia NonyymnTe XapTMEeHO KoMMe Ha Te3n JOoKyMeHTU Be3nnaTHo BbB BCUYKM KNOHOBE Ha ,ObeamnHeHa Gbnrapcka 6aHka“ ALl B pamkuTe Ha 06u4ainHoTo UM paboTHO Bpeme
C KnneHTn. MoxeTe Aa HaMepuTe akTyanHuTe HeTHa CTOMHOCT Ha aKTUBMTE, EMUCMOHHA CTOMHOCT U LieHa Ha 06paTHO U3KynyBaHe Ha NofdhoHaa HA MOCOYEHUTE MHTEPHET
afpecy, KbOeTo MOXeTe Aa HamepuTe W Apyra nonesHa WHgopmauus. AKTyanHa MHGopMauus OTHOCHO MONMTMKATa 3a Bb3HArpaxgeHusTa, npunaraHa ot
YNpaBsiBaLLOTO [pYXECTBO Moxe fAa Obae HamepeHa Ha www.kbc.befinvestment-legal-documents, a xaptueHo konve we 6bae npepgocTaBsHO 6e3nnatHO npw
noucksaHe. MoxeTe [a HamepuTe npocnekTa U NOCMEeAHNTE TOAUWHM M LECTMEeCeYHU (uHaHCoBM oTyeTn Ha XopansbH H.B. (Horizon N.V.), Ha aHrnuiicku u
HWAEPNaHACKM e31K, KaKTO M OCHOBHWS MHGOPMALMOHEH OKYMEHT Ha rMaBHWS NOAGOHE Ha aHIMUIACKK, HUAEpNaHACKK 1 6bnrapcku e3nk Ha MHTEPHET CTpaHuLaTa Ha
rpynata Kein Bu Cn (KBC Group) - https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-information-document.html#horizon kato npw
rnouckBaHe, MOXeTe [ia MoNy4nTe XapTueHo Konve, 6e3nnaTtHo BbB BCUYKM KIoHoBe Ha ,ObeamnHeHa 6bnrapcka 6anka“ ALl B pamkute Ha 061yainHoTo um paboTHO Bpeme
¢ knueHTu. MocnegHo obsBeHaTa HETHA CTOMHOCT Ha aKkTWUBWTE Ha rMaBHMs NOAMOHA e AOoCTbNHA Ha https://permafiles.beama.be/NAVpub_nl.pdf. Bceku noadoHs ce
pasrnexpa kato oTaenHo 060cobeHo 1MyLecTBo. MpoCnekTsT M NepuognyHUTE OTYETH 06XBALLAT BCUYKM NOAGOHA0Be Ha foroBopeH doHa yapbp OBb Excneptiia.
ViHBECTUTOPMTE MMAT NpaBa CaMo MO OTHOLLEHWE Ha aKTMBWTE U NPUXOAUTE HA NOADOHAA, B KOWTO ca MHBECTMpPanu. Bcekn noadoHn 0TroBaps 3a 3agbikeHusTa cu
€[IMHCTBEHO CbC COOCTBEHWTE CW aKTWBU. BbRrapckoTo AaHbYHO 3aKOHOZATENCTBO MOXE [a OKaXe Bb3[eWCTBME BbpXY WHAMBMAYaNHOTO Bu AaHbYHO CBHCTOSHME.
Mopbykm 3a 3anuncBaHe 1 06paTHO M3KynyBaHe Ha Asnose B nogdoHaa morat fa 6baat nogaBaHu Beeku paboteH AeH. MoxeTe a 3ameHuTe BawwwTe gsnose B To3un
noadoHA C AAnoBe B Apyr (nog)doHa B chluyata BanyTa, ynpaenseaH o1 Keih bu Cu Acet MennmkmbHT H.B. — KNOH* KYT, kaTo npegnoxuTe BawwuTe LAMNOBE BbB
hoHaa 3a 0bpaTHO M3kynyBaHe M 3anuiieTe Asnose B Apyrvs (noa)oHA B COTBETCTBME C 0OWMTE NpaBuna 3a 3anucBaHe 1 0BpaTHO M3KynyBaHe Ha AAMoBe OT
CbOTBETHUTE (Nog)oHA0Be (MOXE Aa HaMepuUTe JOMbIHUTENHA UHOPMaLus B MpaBuna 3a emuTupaHe 1 0bpaTHO U3KynyBaHe Ha asanoBeTe BbB PoHa Yagbp u
MoadoHaoBeTe" OT NpocnekTa).

LleneBu HenpodecnoHaneH UHBECTUTOP

I'Ipogym:r € Haco4eH KbM MHBECTUTOPK, KOUTO LIenAT Aa HaTpynaTt YacTHO GoraTcTBo M Umat MHBECTULMOHEH XOPU3OHT OT OKONO 5 roAnHN. Tean MHBECTUTOPU Ca
roTOBY [ja noemart onpeaeneH puck cpelly noTeHumManHo no-BMCcoka Bb3BPbLIAEMOCT U MOraT Aa noHecar 33I’y6VI npu HeGJ‘IaI’OI‘IpVIﬂTHVI ycnosu4. Tean WHBECTUTOPN
cneaBa Aa UMat noHe OCHOBHW NO3HAHNA u/mnm onut B WHBECTMPAHETO BbB CbVIHaHCOBVI NHCTPYMEHTMW.

KakBM ca pUcCKoBeTE U KaKBa Bb3BPbLLAEMOCT 6MX MOrbJ Aa nosyya?
MokasaTen 3a pucka

0600LaBalmaT nokasaten 3a pucka MHAOPMMPA 3a PaBHULLETO HA PUCK Npu
TO3W NPOAYKT B CPABHEHWE C ApYriUTe NpoayKTh. T Noka3ea BEpOSTHOCTTa OT
napuyHa 3aryba npu TO3W NPOAYKT B Pe3ynTaT Ha nasapHaTa AuHamuka umm
3alL0TO HAMa Jia CMe B CbCTOSHWE [a BW nnaTuM. Ha To3u NpoayKT oTpeanxme
kaTeropus Ha puck 3 oT 7: 3=,cpeaHoHUCHK puck‘.Kateropus 3 oTpassiea
Mo-BHCOK pHCk [OKOIKO Pa3fuYHUTE aKTUBH, B KOUTO MHBECTMPA (DOHABT, Ca YyBCTBUTENHN KbM

nasapHuTe aBwxeHns. CnegoBaTenHo Tasw KaTeropus ce Knacvupa Mexay Tasu
Ha TUnu4HUS hoHa B obnurauum (Kateropus 2) W Tasu Ha TUNMYHWUS (OHI B

[To-HMUCBK puck

[NokasaTensT 3a puck e 0CHOBaH Ha NPeANOMNOXeHUETO, Ye Lie

AbPXTE MPOAYKTa 38 5 FOAUHM. akumn (KaTeropusi 4). Tosu MpoAyKT He CbAbpKa 3alyuTa OT nasapHaTa
ALV EREELEREERMEIEIEIONE  1ayika, nopagy KoeTo Moxe Aa sarybuTe LsnaTa ci MHBECTALWS UK YaCT o

ocpeBpuTe NPEACPOUHO, KaTo Bb3BPBLAEMOCTTA ChLLO MOXE

e Hes.Ako He MOXe fa Bu ce nnatv AbmkuMOTO OT Halla CcTpaHa, buxte Mornu ga

3arybute UsnaTa ¢y MHBECTULMS.

Wmaitte npeaBmA, Ye cblyecTByBa BanyTeH puck. [nawanusTa we nony4yasaTe B pasnvyHa BanyTa, NOpaaM KOeTo KpaniHaTa Bb3BPbLiaeMoCT Lie 3aBUCH
oT 06MeHHMs Kypc Ha ABeTe BanyTh. TO3n PUCK He € BKNIOYEH B rOpen3noXeHns nokasaren.
MHBecTuUmsITa B TO3W (DOHL, CLLO HOCK:

- YMepeH WHGNaLMOoHeH puck: 0BNIMraLMOHHNAT KOMMOHEHT He OCUTypsiBa 3alluTa CpeLLly MoBuLLIaBaHe Ha MHdnaumaTa.

- YMepeH BanyTeH puck: Thbil KaTO MMa MHBECTULMM B LIEHHW KHUXA, KOUTO Ca AEHOMMHWPaHM BbB BamyTW, PasniuyHu OT eBpO, Ma BEPOSTHOCT CTOMHOCTTa Ha
WHBECTULMATA Ja 6bae NOBNMSHA OT NPOMEHN BbB BanyTHUTE KYpPCOBE.

- YMepeH KpeguTeH pucK: OOMMraLMOHHUAT KOMMOHEHT Ha TO3W MPOAYKT Ce ChCTOW MPEOMMHO, HO HE CaMo OT obmurauun C WHBECTULMOHEH PENTMHT.
CnenoBaTenHo pUCKbT JaAeH EMUTEHT 4a He MOXe NMOBEYe Aa M3MbIHABA 3a4bIKEHNSTA C1 € NO-BUCOK, OTKOMKOTO MPY MHBECTULMS, KOSTO CE CbCTOM Camo OT
0bnuraLmm ¢ IHBECTULIMOHEH PENTUHT. AKO MHBECTUTOPUTE CE CbMHSBAT B KPEAUTOCNOCOOHOCTTa Ha EMUTEHTUTE Ha 0ONMraLym, CTOMHOCTTa Ha Tean obnuraLm
MOXe Aa cnapHe.

MpoayKTLT HAMA KanuTanoBa 3aluTa.

CLl,eHapVIM 3a pe3ynrature

B nokasaHuTe CTOHOCTM Ca BKITIOYEHN BCUYKM Pa3Xoau MO CaMus MPOAYKT, HO MOXeE [a HEe BKIIOYBAT BCUYKW Pa3xoau, KOWTO Mnalate Ha Bawwws KOHCYnTaHT unu
pucTpubyTop. B cToiHOCTUTE He e B3eT npeasua AaHBYHUAT By cTaTyc, koMo MOXe fa ce 0Tpasw Ha Bawwarta Bb3BpbLaeMocT.

Bb3BpbLyaemMocTTa Ha TO3W NMPOAYKT 3aBuMCK OT ObAeLLeTo NpeAcTaBaHe Ha nasapa. bbaellata AMHaMuKa Ha nasapuTe € HecUrypHa W He Moxe Aa bbae TOYHO
npeasuaeHa.

lMpeacTaBenuTe CLEHapU — NECMMUCTUYEH, YMEPEH M OMTUMUCTUYEH, UMIOCTPUPAT Hal-HebnaronpusaTHUTe, yMepeHuTe 1 Hain-bnaronpusTHuTe pesyntat Ha
BBNPOCHUS NPOAYKT 1 noaxoasLy pecpepeHTeH nokasaten npes nocneaHnte 10 roanku. bbaeLLeto NpeacTassHe Ha nasapute Moxe Ja Obae 3HaUMTENHO pasnuyHo.
KpumancHUsT ceHapuil nokasea BepOsiTHaTa Bb3BPbLUAEMOCT NPY EKCTPEMHM NA3apHK YCIOBHS.

MpenopbunTEneH Neproa Ha AbpPKaHe: 5 roanHM AKo n3TernuTe MHBECTMLMATA AKO U3TErNUTE MHBECTULIMATA

MpumepHa uusectmums: 10 000 EUR cu cnea 1 ropuHa cu cred 5 ropuHU

CueHapum

MuHumanna

BbLIBPLUAEMOCT Hsima MMHMManHa rapaHTMpaHa Bb3BpbLaemoct. Moxe Aa 3ary6uTe YacT OT Mnu LAnaTa cu MHBECTUPaHa cyma.

K KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pasxoauTe 4520 EUR 4400 EUR
pusnceH CpeaHorofviLiHa Bb3BpLLIAEMOCT -54,76% -14,61%

n KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pasxoauTe 8060 EUR 8 820 EUR
eCcAMUCTUYEH CpeaHorofviLHa Bb3BPLLIAEMOCT -19,40% -2,47%

y KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 9890 EUR 10 280 EUR
MepeH CpefHOroAMLLHA BL3BPbLLAEMOCT -1,07% 0,56%

0 KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 11 530 EUR 11510 EUR
MTUMUCTUEH CpeaHOroAvLLIHA Bb3BPbLIAEMOCT 15,31% 2,86%

[MecummncTYEH cLeHapuit 3a 5 unu no-mManko roguHK: To3n TUN CLEeHapUil € Bb3HWKHAN 33 MHBECTULWMS C Havano sHyapu 2022 r. n kpan aekemspu 2023 1.
YMepeH cueHapuit 3a 5 roauHn: To3u TUN CLEeHapuii € Bb3HUKHAN 3a MHBECTULMA, JOMbIIHEHA C NOAXOAALL, pedhepeHTeH nokasaTten ¢ Havano oktomspu 2015T. 1
kpai centemapu 2020 T.

ONTUMUCTUYEH CLeHapuii 3a 5 roauHu: To3u TUN CLEHapUii € Bb3HWKHAS 3a MHBECTULWMS, JOMBIIHEHA C NOAXOASL pedepeHTeH nokasaten ¢ Havyano mait 2014 . u
kpait anpun 2019.

KakBo ctaBa, ako Ken bu Cu Acetr MeHuUaXMbHT H.B. He e B cbcTodHMe Aa
M3nJaaTtu AbJIXKUMOTO?



http://www.ubb.bg/
http://www.ubbam.bg/
http://www.kbc.be/kiid
http://www.kbc.be/investment-legal-documents
https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-information-document.html#horizon
https://permafiles.beama.be/NAVpub_nl.pdf

Toih kKaTo MHBECTUpaTE AMpeKTHO B lNoadoHaa, HEBB3MOXHOCTTa Ha YnpaensBsalloto apyxecTso Keit bu Cu AceT MennmxmbHT H.B., 6aHkaTa genosutap unm
AMCTPUBYTOPBT Aa M3BBPLIBAT NNALAHNS (HAMp. NOpPaaN HECLCTOATENHOCT MK eKBUBANEHTHa NpoLiefypa) HAMa Aa MMa npeku nocneanLm 3a cnocobHocTTa Ha
lMondoHaa fa u3BbpLLBa 0OpaTHM M3KyMyBaHUs Ha AsnoBe. AKTuBKTe 1 nacueuTe Ha MoadoHaa ca oTaeneHn kato 060co6eH0 MMYLLIECTBO, KOETO Ce YNpaBnsiaa u
paanpefenst camo B Mon3a Ha HBECTUTOpUTE B Hero. B cnyyai, ye camusaT MoadoHa He MoXe 4a U3BbPLUBA 0BpaTHN U3KynyBaHWs, MOXe Aa 3arybuTe Lsnata cu
nHBecTuLys. HBecTuyuuTe B MoadoHaa He ca rapaHTUpaHm OT rapaHLMOHEH (OHA, Cb3aaAeH OT AbpkasaTta Urnv oT Apyr BUA rapaHuyms.

KakBu ca pasxoaunte?

ﬂVILleTO, koeTo Bu npeanara To3u NPOAYKT Unu Bu npenocTaBa KOHCyNTaUuna 3a Hero, Moxe a Bu Hauncrn ApYyru Takcu. B TakbB cnyqaﬁ TOBa nnue LWwe Bu ocegomm
3a Te3n TakCu u Wwe Bw nokaxe kak Te ce 0TpasdaBat Ha UHBeCTUUMATa Bu.

Pa3xo,qu BbB BpeMeTo

B tabnuuute ca nocoyeHu cymute, B3eTu OT Balata MHBECTULMS 33 MOKPMBAHETO HA pa3HU BUOAOBE Pa3xoau. Tean Cymu 3aBUCAT OT TOBA KONMKO CPeacTBa
MHBECTVPATE M KOMKO BPeME AbpxuTe npopykTa. MocoyeHnTe Cymmu ca MpUMEPHU 1 ca U34YMCNEHN Bb3 OCHOBA Ha NPUMEpPEH pa3Mep Ha MHBECTULMSITA U Pa3niuiHK
Bb3MOXHM NEPUOAM Ha AbpXaHe.

HawwTe fonyckaHus ca cnefHuTe:

- MbpBaTa roguHa e nonyunte obpatHo mHBecTMpanuTe cpepctea (0% rogviHa Bb3BPBLLAEMOCT); 32 OCTaHanuTe MepuoaM Ha AbpkaHe npuemame, ue
pesynTaTuTe Npu NPoAyKTa ca TakuBa, KaKBUTO Ca NOKa3aHu B YMEPEHWS CLieHapui;

- nHBecTupanm ca 10 000 EUR.

AKo u3Tternute MHBeCTULMATA
cu cnep cnea 5 roguHa

Ako usternute uHBecTuumaTa cu cnea 1 roguHa

00wo pasxoau 477 EUR 1 384 EUR
lloouwHo oTpaxkeHue Ha pasxoauTe (*) 4,8% 2,8% BCsika roguHa

(*) ToBa noka3ga kak pa3xoauTe HamMansBat roguiuHaTa By Bb3BpbLIAeMoCT Npes nepuoga Ha AbpkaHe. Hanpumep, ako M3Ternute MHBECTULMATA CY NPY U3TUYAHETO
Ha NpenopbLYMTENHUS NEPUOS Ha AbpXaHe, CpeaHaTa rofuliHa Bb3BpbLIaeMocT ce ovaksa aa Obae 3,4% npepu npucnagaHe Ha pasxogute u 0,6% — cnep ToBa.
lMocoyeHnTe CTOMHOCTM OTpassBaT MakcuMarnHaTa Takca 3a pasnpoCTpaHeHWe, KOATO AWUCTpUBYTOpbT MOXe fa Hauicnm (makc. 2.50% OT MHBECTWpaHuTe
cpeacrtea/makc. 500 nesa). AucTpubyTopbT e By ocBenomm 3a AeiCTBUTENHATA TaKca 3a Pa3npoOCTpaHEHME.

EnemeHTH Ha pa3xogute

pa3xoAv — MbPBOHaYaHa Takca U Takca Npu U3TernsHe Ha MHBeCTULMATA AKO U3TernuTe MHBeCTMUMATa cu cnep 1 roguHa
MbpBoHayanHa Takca Makc. 2.50% oT uHBeCTMpaHaTa cyma. ToBa e MakcuManHara Takca 3a 250 EUR
pasnpocTpaHeHue, kosTo Moxe aa Bu 6bae HauncneHa. QuctpubyTopsT e Bu
0CBEJOMY 3a [ieficTBUTENHATA Takca 3a pasnpocTpaHeHue.
Takca npu usternsHe Ha He HauncnsBame Takca npu u3ternsHe Ha uHBecTULMATa. Bbunpeku ToBa, ako 0 EUR
MHBECTMLMATA W3TErnnTe MHBECTULMATA CU B PaMKITE Ha eANH MeceL| cried MbpBOHayanHata Bu
VHBECTULNS, ANCTPUBYTOPBT MOXE Aa HAYUCIN Takca npu uaternsHe ot makc. 5,00%.

**) TekyLL pa3xoau, B3MaHW BCAKa rogvHa

TaKcu 3a ynpaBneHue 1 apyr 1,86% OT CTONHOCTTa Ha BalLaTa MHBECTULNS FOAMLLHO. 186 EUR
aAMWHUCTPATUBHU UNK ONEPaTUBHU ToBae an6nM3MTeJ‘|Ha OLleHKa, Tbil KaTo Bb3HarpaxaeHueTo 3a ynpasneHue Ha

pasxoau WHBECTULMOHHMS NOPTeIn e kopurupaHo Ha 6 Anyapm 2025 r.

Pa3xoau no caenku 0,41% oT CTOIHOCTTa Ha BalaTa MHBECTULMS roauwiHO. ToBa e npubnuautenHa 41 EUR

OleHKa Ha pasxoauTe HM 3a mokynko-npopjaxba Ha 6a3oBWs WHCTPYMEHT Ha
npoaykTa. [leficTBuMTENHaTa CymMa Lle Bapupa B 3aBMCMMOCT OT TOBA KOMKO
KyryBame ¥ MpoAaBame.
CbNbTCTBALLYM pa3xoau, B3UMaHW Npu cnelnduyHn obcTosTencTaa
aKCK 3a NOCTUrHATH pesynTaTu [Tpy TO3W NpOLYKT HAMa Takca 3a U3MbIHEHME. HaMa
(**) Taan CTOMHOCT BKITKOYBA M Takca 3a ynpaBneHue Ha (hoHaa Mo OTHOLLEHWE HA aKTWBM, MHBECTUPAHW W3BBLH IMaBHWUS NoAGOHA, KaKTO W Takca 3a ynpasneHue Ha
rnaBHWsl NofdOHA MO OTHOLLEHWE Ha UHBECTUPAHUTE B HETO aKTWBM Ha (hOHAA U TEKYLLM pa3xoam Ha rnaBHUs NOADOHA, KOUTO MHAMPEKTHO Ce moemart oT (hoHaa,
KaTo MHBECTUTOP B IMaBHUS NOAGOHA.

Konko abnaro tpsa6Ba Aa Abpya MHBECTULUMATA U MOTa JIM ia U3Tersig napuTe cu no-
paHo?

MpenopbunTeneH nepuos Ha AbpxaHe: 5 roguHM

Baemaitkv NpeaBua MHBECTULMOHHATA CTPATeris Ha TO3u MPOAYKT, Npenopbysame Toi aa Gbae AbpkaH B NPOALIKEHNE HA 5 roguHu Ui noseve. MepuogsT Ha
[IbpXaHe ce onpeaens ¢ Uen Aa Ce Hamanu p1cka oT BNM3aHe W U3nn3aHe OT MpoaykTa B MOMEHTI Ha nasapHu konebaHus 1 [a ce 0CUrypu AOCTaTbYHO BpeMe 3a
Bb3CTaHOBABaHe Ha 6a30BUTE aKTUBY B Criydail Ha HeGnaronpusTHN NasapHy ycrnosis. Croped HalMTe OLEHKW BEPOSTHOCTTA 3a NoNyyaBaHe Ha MonoXuTenHa
Bb3BPBLIAEMOCT € MO-BICOKA, KOraTo AbpXMTE MpOMyKTa 3a MpenopbyaHus Nepuof Ha LbpkaHe uiv no-abiro. MoxeTe 4a uanesete OT TO3WU MPOAYKT Mpeau
npenopbYaHus Nepuof Ha ObpxaHe, HO B TO3U Cryyail BEPOATHOCTTA [a NMONy4uTe NO-Marka Bb3BPBLIAEMOCT OT MbPBOHAYanHaTa UHBECTULMA € MO-BICOKA.
YacTYHOTO UMK MbAHOTO M3TEIMAHE Ha MHBECTULMATA € BE3NNaTHO 0CBEH aKko U3TErNSAHETO & B PaMKITE Ha e[INH MECeL, Crej MbpBOoHaYanHaTa MHBECTULAS, ToraBa
TaKca npy uaternsHe ot Makc. 5,00% Moxe fa Gbae HauncneHa.

Kak Mora ga nogam kanéa?

MoxeTe aa nopagete xanba, 6e3 fa 3annalyate Takca, OTHOCHO AeiCTBUS Ha aucTpubytopa ,ObeauHeHa Gbnrapcka Baqka“ All, koitTo npegnara goHaa unm
npegocTaBs CbBET OTHOCHO dhoHAa upe3 www.ubb.bg (Bpb3ka ¢ Hac, VanpaTeTe 3anuTeaHe), kakTo 1 Aa ce 0bbpHeTe KbM Hai-6nuskus knod Ha OBb Afl. MoxeTe
Aa nogageTe xanba otHocHo npogykTa u Ao Keit by Cn AceT MenmmxmbHT — KnoH Ha ubbam@ubb.bg nnm upes www.ubbam.bg (Cebpxete ce ¢ Hac/ManpaTeTte
3anuTeaHe); unm Ha agpec: rp. Codms, 1463, byn. Butowwa Ne 895, OB MuneHuym LeHTHp, eT. 6. MoxeTe aa nogaznete xanba go Komucus 3a dmHaHCoB Haa3op
(fsc.bg); delovodstvo@fsc.bg; yn. ,byaanea” Ne16, 1000 Codonst, unm o CektopHaTa nommuputenHa komueus: adr.finmarkets@kzp.bg; Codoms 1000, nn. Cnaseitkos
Ne 4A; Ten. 02/9330 590. MbRHUAT TEKCT Ha NpoLeaypaTa 3a nogasaHe Ha xantu o Keit bu Cu AceT MeHMmKXMBHT - KnoH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekyuaTa 3a Hac, [JokymeHT, OCHOBHM JOKYMEHTW. He3aBMCUMMO OT FOPHOTO, BCEKM MHBECTUTOP MMa NMPaBO Ha eheKTMBHA CbaebHa 3aluTa.

Apyra nonesHa uHdpopmaums

lMoppo6Ha MHGhopmaLms 3a TO31 MPOAYKT W CBbP3aHMTE C HEr0 PUCKOBE MOXETE Aa HaMepuTE B AOKYMeHTaumsTa Ha MNoadoHaa. YeepeTe ce, Ye CTe Ce 3ano3Hanm
C Hesl Npeau fa vHeecTvpate. MoxeTe aa nonyunTe Tasu uHdopmauus 6esnnatHo ot auctpubyTtopa Ha Mogdornaa OBB. NHdopmaums 3a pesynTaTtiute 3a MAHamM
nepuoaw Ha TO31 MPOAYKT Npea nocnegHata 1 roguHa Moxe fja HaMepuTe Ha CriefHUs MHTEpHeT aapec: https://www.ubbam.bg/expertease/ubb-expertease-dynamic-
tolerant-euro/documents, MHdopmaums 3a pesyntatute 3a MuHanu nepuoan. MHdopmaums 3a U3UMCHEHNsITa, CBbP3aHN CbC CLIEHApUUTe 3a pe3ynTaTute MoxeTe
Ja HamepuTe Ha criefHus WHTEpHeT agpec: https://www.ubbam.bg/expertease/ubb-expertease-dynamic-tolerant-euro/documents, [JokyMeHT CbC CLeHapuu 3a
pesynTatute.



http://www.ubb.bg/
mailto:ubbam@ubb.bg
http://www.ubbam.bg/
mailto:delovodstvo@fsc.bg
mailto:adr.finmarkets@kzp.bg
https://www.ubbam.bg/expertease/ubb-expertease-dynamic-tolerant-euro/documents
https://www.ubbam.bg/expertease/ubb-expertease-dynamic-tolerant-euro/documents
https://www.ubbam.bg/expertease/ubb-expertease-dynamic-tolerant-euro/documents

