OcHoBeH UHGOpMaLMOHEH JOKYMEHT

Llen

HactoawuaAT gokymeHT By npeacTaBs ocHOBHaTa MH(hOpMaLMA 3a TO3U MHBECTMLMOHEH NpoAyKT. TOBa He e peknameH Matepuan.
WHdhopmMaumsTa ce M3UCKBa OT 3aKOHa, 3a Aa By nomorHe fa pas6epeTe ecTeCTBOTO, pUCKOBETE, pa3xoauTe, NoTeHUManHara neyanba u
3ary6a oT T031 NPOAYKT, KaKTO U Ja ro CpaBHABATe C APYr1 NPOAYKTH.

MpoaykT

,OBb Ekcneptiia CunHo [uHamuyer TonepaHteH (EBPO)

ISIN-kog: BG9000012211
MoadoHa Ha foroBopeH ¢doHA Yaabp ,,0bb EkcnepTUms“
EUK B peructovp BYJICTAT 177477645
HanMmeHoBaHMe Ha cb3gaTensa Ha noadoHAa: Ynpas/sBallo APYKecTBo ,,Ken b Cu AceT MeHnaxMbHT H.B.“ (KBC Asset Management
N.V.), benrna upes ,Ke#t bu Cu Acet MeHUAKMBHT H.B. - K/IOH“ KYT, bbarapusa, EMK 205422541 (Yact ot Ken bu Cu pyn)

http://www.ubbam.bg.

O6ageTte ce Ha TenedoH 0700 117 17 Ha ancTpmbyTopa ,,06eauHeHa 6barapcka 6aHka“ A/l 3a noBeyve MHMopMaLums.

To3n noadoHA e nonyuma paspelleHure oT Komucuata 3a puHaHcoB Hag3op B Peny6aunka bbarapusa No 87-A® ot 18.02.2021 r. m
NoA/IeXM Ha peryampaHe oT cTpaHa Ha Komucus 3a dpmHaHcoB Hag3op. KomucumsaTa 3a hrHAHCOB HaZ30p OTroBaps 3a HazA3opa Ha ,,Kel
Bbu Cn Acet MeHUaKMBHT H.B. - K/IOH“ KYT, bbarapma BbB Bpb3Ka C T03M OCHOBEH MH(POPMALMOHEH AOKYMEHT.

,»Kel bu Cu Acet MeHnaKMBHT H.B.“ (KBC Asset Management N.V.), bearus e noayumno paspelueHve B Kpaacteo benrus u noanexu
Ha pery/mpaHe oT CTpaHa Ha 6enrnickmsa OpraH 3a huHaHCOBM ycayru U nasapu (Financial Services and Markets Authority).

Jarta Ha aktyanunsauma Ha OUA: 17 dpespyapm 2025r.

KakbB e To31 NnpoayKT?
Bug

Toau npogykT e noadoHa. Obb Exkcnepthina CunHo JuHamunyen TonepaHTeH (EBPO), nondoHa Ha goroeopeH oHa vapbp OBB ExkcneptiAns, ynpaenssaH ot Ken
Bu Cu AceT MeHumxmbHT H.B., upes ,Keit B Cu AceT MenmmxkmbHT H.B. — KIOH* KYT, Bunrapus, e 3axpaHBalya kKOnekT1BHA MHBECTULIMOHHA CXema Mo CMUCHNa
Ha un. 67 ot 3akoHa 3a AeiHOCTTa Ha KONEKTUBHWUTE MHBECTULIMOHHI CXEMMW W HA APYTA NMPELNPUSTAS 3a KONeKTUBHO nHBecTupare (,30KUCOMKAY).

CpOK HeorpaHuyeH. MoadoHabT Moxe fa 6bae NpekpaTeH Mo pelleHre Ha YNpaBnsBalioTo OPYXeCTBO, Cred u3gaBaHe Ha paspelleHne ot Komucusita 3a
(p1HaHCOB Haa30p.

Llenu

MoadoHaBLT HBECTMPA Halt-Manko 85% OT akTusuTe ¢y B akuum ot UHcTuTyumoHanen ® Bl knac akuyum (Institutional F share BG class), feHOMMHMpaHK B €BpO, Ha
rnaeeH noadoHa XopansbH Keh Bu Cu CunHo [uHamuuen TonepanteH (Horizon KBC Highly Dynamic Tolerant), koTo e MHBECTWLMOHHO NoapasaeneHue Ha
XopaitabH H.B. (Horizon N.V.), IHBECTULMOHHO OpYXECTBO OT OTBOPEH THM, HALEXHO YYPELEHO W CHLLECTBYBALLO ChINACHO 3aKoHWUTE Ha benrus, cbe cepanuiue u
appec Ha ynpaenenve: XaseHnaad 2, B-1080, rp. bptokcen, benrua u ynpaenseaHo ot Keir Bu Cu Acet MennmxmbHT H.B. (KBC Asset Management N.V.).
WHBecTuumoHHaTa Len Ha noadoHAa e fa NHBeCTMpa Han-manko 85% ot akTuemTe Cv B rnaBHus noadoHa. OctaHanute makcumym 15% ot akTusuTe cv NOADOHABLT
MHBECTMPA B Mapy4HW CPEACTBA W, NOTEHLMANHO B AepuBaTty. [loxoaHOCTTa Ha nogdoHaa ce ovaksa Aa 6bae MHOro 6nmska o Tasu Ha rnaBHUs NoAMOHA C ornes,
Ha 0OCTOATENCTBOTO, Y€ LLE MHBECTMPA BCHUYKM IV MOYTW BCUYKI CBOM aKTMBM B IMaBHWS NoggoHa

[MaBHMAT NoadoHA Ce CTPeMM [a MOCTUTHE Bb3MOXHO Hali-BUCOKA Bb3BPBLLAEMOCT KaTo CboOpa3HO MHBECTULMOHHATA nonnTuka Ha Keit b Cu AceT MeHUmKMBHT
H.B. (Bvx www.kbc.be/investment-view) nHBecTvpa npsiko unm HeNpsiko B pasnnyHm KNacoBe akTUBM, KaTo akLui W/Wnm MHBECTULMM B @KLK (HapU4aHu No- HaTaTbk
,L1M10B KOMNOHEHT"), 0BnmMraLum n/wnu HBECTULUN B 06nMraLum (Hapu4aHu No-HaTaTbK ,AbNroB KOMNOHEHT"), MHCTPYMEHTM Ha MapyyHWs nasap, NMUKBUOHW CPeaCTBa
nWWnn anTepHaTUBHN UHBECTULMM (KATO HEABWXKUMM MMOTHW, (DMHAHCOBM MHCTPYMEHTW, CBBP3aHN C ABWKEHWETO Ha LIEHUTE Ha nasapa Ha CypOBMHWTE W T.H.).
LleneBoTo pasnpegeneHue e 75% 3a AN0OBKUS KOMMOHEHT (akumm) 1 25% 3a AbNroBUs KOMNOHEHT (06rmraumm). Mo3BONEHO € 3HAYUTENHO OTKIIOHEHME OT LIENEBOTO
pasnpegeneHne Bb3 OCHOBA Ha MHBECTULMOHHATa cTpaterust Ha Kei Bu Cu AcetT MeHumxMbHT H.B., KakTo € passicHeHo no-HaTaTbk. CneaoBaTernHo € Bb3MOXHO
TMaBHUAT NOAMOHA A WHBECTMPA 3HAYMTENHA YacT OT aKTUBMTE B KNacoBe aKTWBM, KOWTO He Ca BKIHOYEHU B LIENEBOTO pasnpedenieHne, KaTo UHCTPYMEHTU Ha
Napu4HWs Nasap v Apyrv NUKBUOHM akTUBH. [AMOBMSAT KOMMOHEHT MOXE Aa focTura Makeumym A0 90% oT rnaBHust NoadoHA.

Mpu npunaraHeTo Ha WHBeCTMLMOHHATa ctpaternst Ha Keit B Cu Acet MeHumxmbHT H.B. ce npasn aHanu3 Ha (PMHAHCOBO-MKOHOMWYECKOTO passuTHE W
NepcrneKkTUBITE 3@ KOHKPETHW PETVOHM, CEKTOPW M MHAYCTPUW. B ombnHeHve, B Criyyail Ha HECUTypHU W/unu HecTabunHm yCnoBms Ha MHAHCOBWS na3ap, 4acT oT
nopTderina Moxe Aa ce npeobpasyBa B UHBECTULIMM C MO-HUCHK PUCK, KATO MHCTPYMEHTU Ha NapUYHWS Na3ap W ApYrv NMKBUAHW akTUBYW. KoraTo ASNOBMST KOMMOHEHT
ce npefcTass no-gobpe OT AbITOBUS KOMMOHEHT, YacT OT nopTdeiina Moxe Aa 6bae n3nonssax, 3a Aa 6bae 3akyneH no-gobpe NpeacTaBsLLMA Ce Knac akTUeY OT
Te3n ABa knaca akTvew v aa 6bae npoaaaeH no-cnabo NpeacTaBALyS ce.

Mpu ynpaenexneTo Ha rmaBHUs NoAdOHA Ce 06pblya eAnH MbT W MONOBMHA MOBEYE BHUMAHWE Ha puCka OT MOHWKABAHE OTKOMKOTO Ha MoTeHuuana 3a pacTex.
KonkoTo noseye ce 06pblla BHUMAHWE Ha pucka OT NOHWKaBaHE, TOMNKOBa MO-TONSIMA € YacTTa OT NopTdeiina, KosITo Npu HECUTypHI W/UNK No-HEeCTaBbWIMHN naapHu
ycnosust Moxe Aa 6bae npeobpasyBaHa B UHBECTULMM C NO-HUCHK PUCK, KATO HAaNPUMEP MHCTPYMEHTY Ha NapyU4HUS Nasap 1 Apyry NKBUAHM akTueu. OKOHYaTeNHNUST
pa3smep Ha Ta3u yact ot noptcenna wwe 6bae mexay 5% n 30% ot akTueuTe. TOBa OrpaHNYEHNE € NHANKATUBHO N MOXe Aa 6bae npepasrnexaaHo eXerogHo Bb3
OCHOBA Ha AbNrOCpPOYHATa €BOMKLMA Ha (PMHAHCOBUTE Nasapy.

[19noBUSIT KOMNOHEHT MHBECTUPA B rNobanHa cenekLyst OT akLM, KaTo 0TYMUTa BCUYKW PETMOHM, CEKTOPY W MHAYCTPUK. MpoCnekTbT onpeaens oLeHkaTa 3a KpeauTeH
PETHHT, Ha KOSITO ABArOBUST KOMNOHEHT TpsibBa a OTroBapsi (3a noseye 0bsicHeHNe, BUX cekuus Investment information” ot yacTTa ¢ MH(hopMaLws, cBbp3aHa ¢
rnaBHUs NOAGOHA B NpocnekTa Ha Horizon).

Obnuraumnte Morat fa 6bAaT ¢ pasnuyeH nagex. Beuuku permoHun, CEKTOpM U MHAYCTPUM MoraT Aa 6baaT B3eTH Nog BHUMAHWE.

[naBHuST NoadoHA MOXe Aa M3Nonaea AepuBaTvBM B orpaHuyeHa cteneH. OT efHa CTpaHa, TOBa OrpaHWyeHMe npegronara, Ye fepuBaTveuTe Morat fa ovaar
13M0N3BaHu 3a NOCTUraHe Ha MHBECTULMOHHUTE LIENW (HanpuMep Aa e YBENWYM Ui HaManu eKCosuLmMsaTa Ha eauH UMK NoBeye NasapHW CErMEHTU B paMKUTE Ha
MHBECTMUMOHHaTa cTpaterus). OT apyra CTpaHa, AepuBaTyBUTe MoraT Aa ObaaT M3non3BaHmu 3a npemMaxBaHe Ha YyBCTBUTENHOCTTA Ha NopTdenna KbM nasapHuTe
(hakTopm (KaTo XEMKMPAHETO Ha BaNyTEH PUCK).

WarpaxpaHeTo Ha nopTdienna ctaBa OCHOBHO Ype3 ()OHAOBE, yNpaBMsiBaHW OT ApYXecTBo OT rpynata Ha KBC, Bb3 0CHOBA Ha KpuTEpUM KaTO MpO3payHOCT Ha
MHBECTMLMOHHATA NOMNUTUKA 1 CNa3BaHE Ha MHBECTULMOHHATA CTpaTeryst Ha rnaBHUs NoAdOHA.

IMaBHWAT NOAGOHA Ce ynpaBrnsiBa akTUBHO, 6€3 Aa Ce cpaBHsBa C GeHUMaPpK.

Bb3BpbllyaemMocTTa Ha nofdoHAa ce ovakBa Aa 6bae MHOro Bnnska 4o Tasw Ha rmaBHUS NOACGOHA U LLe 3aBMCKM OT NPEACTABAHETO HA (DMHAHCOBMUTE MHCTPYMEHTMH,
B KOUTO MMaBHUAT NoAGOH MHBECTUPA U CbOTHOLIEHUETO UM B MHBECTULIMOHHUS My NopTdens.

Banytara Ha nogdoHaa OBb Excneptiita CunHo AuHamuyeH TonepaHTeH (EBPO) e espo.

MwHumanHaTa cyma Ha uHeecTuyms e 10 epo. BanyTaTa Ha doHaa e eBpo.

lpakmuyecka uHghopmayusi

baHka-genosuTap Ha goroBopeH ¢oHa Yaabp ,Obb Excnepthins” e ,06eauHera 6bnrapcka 6aHka” Al

MoxeTe fja HamepuTe NPOCMEKTa, NOCNEAHUTE FOANULIHMA U LIECTMECEYHN (DMHAHCOBW OTYETW Ha [OrOBOPHUS (HOHL, KAKTO U HACTOSILLMS OCHOBEH MH(OPMALMOHEH
BOKYMEHT, KaKTo M pefia 3a NofaBaHe 1 pasrnexpaaHe Ha xanbu, Ha 6bnrapckv eauk be3nnaTHo BbB BCUYK KITOHOBE Ha ancTpubyTopa ,06eanHeHa bnrapcka 6aHka“
ALl B pamkuTe Ha 0OMYaiiHOTO MM PabOTHO BPEME C KIMEHTH, KaKTO M Ha HEroBUSI MHTEpHET agpec — www.ubb.bg, n Ha nHTepHeT appeca Ha ,Keit bu Cu Acet
MennmxmbHT H.B. — KITOH* KYT — www.ubbam.bg. Mpu noucksaHe, MoxeTe fa nonyuuTe XapTUEHO Konne Ha Tean AOKyMeHTU Be3nnaTHO BbB BCUYKW KIOHOBE Ha
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,ObeanHeHa bbnrapcka OaHka“ ALl B pamkuTe Ha 0BU4aHOTO UM PaboTHO Bpeme C KIMeHTU. MoxeTe aa HamepuTe akTyarnHUTe HeTHa CTOMHOCT Ha aKTuBMWTe,
€MMCHMOHHA CTOHOCT W LieHa Ha oBpaTHO 13kynyBaHe Ha nofdoHAa Ha NOCOYEHUTE MHTEPHET afipec, KbAeTO MOXETe Aa HaMepUTe 1 Apyra nonesqa MHgopmaLms.
AkTyanHa WHopMaLMs OTHOCHO MOMUTMKATa 3a Bb3HArpaXQeHWsTa, npunaraHa OT YNpaBMsiBalLOTO [PYXECTBO Moxe fAa Obfe HamepeHa Ha afpec:
www.kbc.be/investment-legal-documents, a xapTueHo konve e 6bae npegocTasaHo BesnnatHo Npu nouckeaHe. MoxeTe aa HamepuTe NPOCMeKTa 1 nocnegHuTe
TOOMLUHM W LIECTMECEYHM (MHAHCOBM 0TYETH Ha XopaiabH H.B. (Horizon N.V.), Ha aHrnmuiickv n HuaepnaHaCcKW e3uk, KakTo 1 OCHOBHWS MH(OPMALIMOHEH [OKYMEHT
Ha [naBHUs NOAQOHA Ha aHMMWIACKM, HWAEPNaHackM W Obhrapckn esuk Ha WHTEPHET cTpaHWuaTta Ha rpynata Ked Bu Cu (KBC Group) -
https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-information-document.html#horizon kato npu noucksaHe, MoxeTe fa nonyyute
XapTueHo konve, 6e3nnaTHO BbB BCUYKK kroHoBe Ha ,ObeanHeHa Obnrapcka 6anka“ Afl B pamkuTe Ha obuuaiiHoTO UM paboTHO Bpeme C knmeHTw. [locnegHo
o0sBeHaTa HeTHa CTOMHOCT Ha aKTVWBMTE Ha rMaBHWSA MoadoHA € AOCTbNHA Ha hitps://permafiles.beama.be/NAVpub_nl.pdf. Beekm noadoHa ce pasrnexaa kato
oTAenHo 060cobeHo MMyLLEeCTBO. MPOCNEKTHT 1 NepUOANIHITE OTHETH 06XBaLLAT BCUYKM NOSgOHA0BE Ha AoroBopeH doHa Yapbp OBB Excneptiin3. MHeecTutopute
“MaT npasa camo No OTHOLLIEHWE Ha aKTUBUTE 1 NPUXOAMTE Ha NOAMOHA], B KOWTO Ca MHBECTUPani. Beekn noadoHA 0TroBaps 3a 3agbIKeHNATa CU eANHCTBEHO CbC
cobCTBEHUTE €Y aKTMBM. BbnrapckoTo AaHbYHO 3aKOHOLATENCTBO MOXE [a OKaxXe Bb3AeHCTBME BbPXY WHAMBMAYANHOTO Bu faHbYHO cheTosiHMe. Mopbuky 3a
3anucBaHe 1 0bpaTHO 13KynyBaHe Ha AsnoBe B nogdoHaa Morat fa 6baar nogasaqu Bceku paboteH aeH. MoxeTe fja 3ameHuTe BawwTe asnose B To3u nogdoHs ¢
asanose B Apyr (nog)doHa B cblyata BanyTa, ynpasnssaH ot Keih bu Cu Acet MennmxmbHT H.B. — KIOH* KYT, kaTo npeanoxuTte BawumTe AsrnoBe BbB POHAA 3a
obpaTHO M3kynyBaHe 1 3anuiLeTe AANOBE B Apyris (Nof)poHA B CbOTBETCTBME C 0BLLMTE NpaBuna 3a 3anucBaHe 1 0OpaTHO 13KynyBaHe Ha AsNoBe OT CbOTBETHUTE
(nop)choHpoBe (MOxXe fa HamepuTe AOMbIHUTENHA WHGOPMauus B pa3gen ,[paBuna 3a emutupaHe u obpaTHO W3KynyBaHe Ha AsfnoBeTe BbB PoHAA Yagbp U
MoadoHaoseTe* oT npocnekTa).

LleneBu HenpodecnoHaneH UHBECTUTOP

I'Ipogym:r € Haco4eH KbM MHBECTUTOPK, KOMUTO LIenAT Aa HaTpynat YacTHO GoraTcTeo M UMaT MHBECTULMOHEH XOPU3OHT OT OKONO 7 rOANHN.

Tesun WHBECTUTOPM Ca roTOBW Aa noemart onpenerneH puck cpeLly noTeHuUnanHo no-B1coka Bb3BPbLLaeMOoCT U MoraT Aa noHecat 3ary6v1 npu HeﬁnarOI'IpMHTHM
yCroBusi.

Tean WHBECTUTOPW CrieABa Aa UMat NoHe OCHOBHW NO3HaHUA uivnu onut B WHBECTNPaHETO BbB ('.bVIHaHCOBVI NHCTPYMEHTH.

KakBu ca pUCKoBeTe U KaKBa Bb3BPbLLLAEMOCT OGUX MOrbJ Aa nonyqa?
Moka3arten 3a pucka 0O606LaBalmAT nokasaTen 3a pucka UHPOPMUPa 3@ PABHULLETO Ha PUCK

npu TO3W MPOAYKT B CPaBHEHWe C [ApyrTe npoaykTh. Toil mnokassa

3 n BEPOATHOCTTA OT MapuyHa 3aryba mpu TO3M MpOLYKT B pesynTaT Ha
nasapHaTa AuHaMuKa Unu 3aLloTo HAMa [a CMe B CbCTOSHWE Aa BY NNaTUM.

Ha 1031 npoaykT oTpeamnxme kateropus Ha puck 3 ot 7: 3=,CPEAHOHMCHK
puck’. Kateropus 3 oTpassiBa [LOKOMKO pPasnUYHUTE akTWBM, B KOWUTO
[Mo-HUChK puck [Mo-BM1COK pUCK WHBECTUPA (POHOBT, Ca YyBCTBUTEMHM KbM Ma3apHUTEe [ABWKEHWS.
[NokasaTensT 3a puUcK e OCHOBaH Ha NPEANONIOXEHNETO, Ye L CnepoBaTenHo Tasn kaTeropus ce knacupa Mexay Tasu Ha TUMMYHMS

[bpXIATE NPOAYKTa 33 7 TONHM. coHg B obrnurauum (Kateropus 2) u Tasu Ha TUNMYHUSA OHA B aKumm
[leViCTBUTENHUSAT PUCK MOXE [1a Bapupa 3HAUYNTENHO, ako (Kateropust 4). Toau NPOAYKT He ChAbPXa 3alyuTa OT NasapHaTa AuHammka,

ocpebpuTe NPeAcpPOYHO, KaTo B3BPBLIAEMOCTTA ChLUO MOXE nopagu Koeto Moxe Aa 3arybute Lsnata cu WHBECTULMS MMM 4acT oOT

[a e no-marka. Hes.Ako He MoXxe Aa By ce nnatu AbImKUMOTO OT Hala cTpaHa, GuxTe Mornu

[a 3arybute LUsnaTa cu UHBECTULMS.

WUmaitte npeaBua, Ye cbliecTBYBa BanyTeH puck. lnawaHuaTa we nonyyasarte B pa3nuyHa BanyTa, nopaam KOeTo KpaiHaTa Bb3BpPbLLAEMOCT Lie 3aBUCH
OT 0OMeHHMA Kypc Ha ABeTe BanyTU. TO3U PUCK He € BKNKYEH B rOPEeU3NOKeHUs nokasaren.

MHBecTULMSTa B TO3W (hOHL, CLLO HOCK:

- Bucok BanyTeH puck: Thii KaTo Ma MHBECTULIMM B LIEHHM KHIKA, KOUTO Ca AEHOMWUHMPAHM BbB BanyTy, Pa3nuyHn OT €BPO, CbLUECTBYBA 3HAUMTENHA BEPOSTHOCT
CTOMHOCTTa Ha MHBeCTULMATa fa Gbae NOBNMSHA OT NPOMEHM BbB BanyTHUTE KypCOBe.

- YMepeH KpemuTeH puck: OBNMWraLyMOHHUSAT KOMMOHEHT HA TO3W MPOLYKT CE CbCTOM MPEAMMHO, HO He caMo OT obrMrauuy C WHBECTULMOHEH PEATMHT.
CnepoBaTenHo pUCKbLT JafeH EMUTEHT a HE MOXe MOBeYe Aa M3MbIHSBA 3abIKEHNSTA CY € NO-BUCOK, OTKOMKOTO NPY MHBECTULMS, KOSITO CE CbCTOM Camo OT
obnuraumm ¢ MHBECTULIMOHEH PEATUHT. AKO MHBECTUTOPUTE CE CbMHSIBAT B KPEAUTOCNOCOGHOCTTA Ha EMUTEHTUTE Ha 0bnuUraLym, CTOMHOCTTa Ha Tean obnurayum
MOXe Aa CragHe.

MMpoayKTLT HAMa KanUTanoBa 3awuTa.

CLl,eHapVIM 3a pe3ynrature

B nokasaHuTe CTOHOCTM Ca BKITIOYEHN BCUYKM Pa3X0au NO CaMus MPOAYKT, HO MOXeE [a HEe BKIIOYBAT BCUYKW Pa3xoau, KOWTO Mnawate Ha Bawwws KOHCYnTaHT unu
pucTpnbyTop. B cToiHOCTUTE He e B3eT npeasua AaHBbYHUAT By cTaTyc, koMo MOXe fa ce 0Tpasu Ha Bawwarta Bb3BpbLaeMocT.

Bb3BpblyaemMocTTa Ha TO3W NPOAYKT 3aBucK OT ObaeLleTo npeacTasaHe Ha nasapa. bbaellata AMHaMuka Ha NasapuTe € HecUrypHa v He MOxe Aa bbae TOUHO
npeasuaeHa.

lMpeacTaBenuTe CLEHapU — NECUMUCTUYEH, YMEPEH M ONTUMUCTUYEH, UMIOCTPUPAT Hal-HeBnaronpusaTHUTe, yMEpeHuTe 1 Haik-bnaronpusTHuTe pesyntat Ha
BBNPOCHUS NMPOAYKT 1 NoaxoasLy pepepeHTeH nokasaten npes nocneaHnTe 12 roanku. bbaeLLeto NpeacTassHe Ha nasapute Moxe Ja Obae 3HaUMTENHO pasnuyHo.
KpuancHNAT cLeHapmil Noka3sa BeposTHATa Bb3BPbLLAEMOCT MPX EKCTPEMHM Na3apHi YCoBK.

< bd

MpenopbunTeneH nepuoA Ha AbpkaHe: 7 roAHU AKO M3TernuTe MHBECTMLMATA AKO M3TErNUTE UHBECTULMATA

NpumepHa nusectuuua: 10 000 EUR cv cnep 1 ropuHa cv cnea 7 roguHu

CueHapuu

Mutumanta HsMa MMHMManHa rapaHTVpaHa BL3Bpblaemoct. Moxke fa 3ary6uTe 4acT oT UNM UANATa CM MHBECTMPaHa CyMma.

Bb3BPbLLAEMOCT

K KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pa3xoauTe 3710 EUR 2890 EUR
pusuceH CpeaHOroAvLLIHA Bb3BPbLIAEMOCT -62,85% -16,27%

n KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 7870 EUR 8 750 EUR
ECHMUCTUYEH CpeaHOroAvLLIHA Bb3BPbLIAEMOCT -21,34% -1,89%

y KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 10 250 EUR 12 030 EUR
MepeH CpeaHOroAVLLIHA Bb3BPBLIAEMOCT 2,46% 2,67%

0 KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 12 030 EUR 14 970 EUR
MTUMUCTUEH CpeaHOroAvLLIHA Bb3BPbLIAEMOCT 20,31% 5,93%

[MecummncTYEH cLeHapuil 3a 7 Ui no-mManko roguHW: To3n TUN CLEHapUil € Bb3HWKHAN 33 MHBECTULMS C Havano sHyapu 2022 r. n kpan aekemspu 2024 1.
YMepeH cueHapui 3a 7 roguHu: To3n TUN CLEeHapuil € Bb3HWKHAN 33 MHBECTULMA, JOMbIIHEHA C NOAXOAALL pedhepeHTeH nokasaten ¢ Havano anpun 2013 1. u
kpaii mapt 2020 .

ONTUMMCTUYEH cLeHapuii 3a 7 rofuHU: To3W TN CLEeHapuii e Bb3HUKHAN 3a WHBECTULWS, JOMbIIHEHA C NOAXOLSALL pedhepeHTeH nokasaten ¢ Havano sHyapu 2013
r. v Kpain gexemspun 2019,

KakBo ctaBa, ako Kenu bu Cu Acetr MeHuaxXMbHT H.B. He e B cbcTOoAHME Aa
M3nJaaTtu AbJIXKUMOTO?
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Toih kKaTo MHBECTUpaTe AMpeKTHO B lNoadoHaa, HEBB3MOXHOCTTA Ha YnpaBnsBaloTo apyxecTBo Keit bu Cu AceT MenmmxmbHT H.B., 6aHkaTa genosutap unm
AUCTPUBYTOPBT Aa M3BBPLUBAT NNaLaHNs (Hanp. nopaan HeCLCTOATENHOCT UMK eKBUBANEHTHa npoLieypa) HAMa Aa MMa npeku nocneauum 3a cnocobHocTTa Ha
MoadoHaa aa 3BbpLLBa 0bpaTHM M3KynyBaHUs Ha AsnoBe. AKTUBMTe W nacueuTe Ha MoadoHaa ca oTaeneHu kato 060co06eHO MMYLLECTBO, KOETO Ce YNpaBnsiBa U
pasnpedens camo B Mon3a Ha MHBECTUTOpUTE B Hero. B cryyan, ye camusT MoadoHA He MoXe Aa U3BbpLUBA 0BpaTHN 13KynyBaHWs, MOXe Aa 3arybute Lsnata cu
nHBecTULMS. MHBecTuumuTe B MogdoHaa He ca rapaHTMpaHm OT rapaHLMoHeH oH, Ch3AaAeH OT Abpxasata Uik OT ApYr BUA rapaHums.

KakBu ca pasxoaure?

Jlnueto, koeTo Bu npegnara Toan NPOAYKT Unn Bv npepocraes KOHCYNTaLuA 3a Hero, Moxe Aa Bu Haumenn ApYyrn Takcu. B TakbB cnyanl TOBa nuLie Le Bu ocsegomm
3a Te3un Takeu U Le Bu nokaxe kak Te ce oTpasseat Ha MHBeCTULMSATa Bu.

Pa3xoau BbB BpeMeTo

B tabnmuute ca MocoveHu cymute, B3eTU OT BalaTa MHBECTWULMS 32 MOKPUBAHETO HA pa3HU BUOOBE Pa3xoau. Tesu Cymu 3aBUCAT OT TOBA KOMKO CPeacTsa
WHBECTVPATE U KOMKO BPEME AbpXuTE NpofykTa. MocoyeHnTe CyMmu ca MPUMEPHU 1 ca U34YMCNEHN Bb3 OCHOBA Ha MPUMEpPEH pa3Mep Ha MHBECTULMSITA U Pa3nNIHU
Bb3MOXHM NEPUOAN Ha AbpXKaHE.

HalwuuTe fonyckaus ca cnefHure:

- MbpBaTa roguHa Le nonyyute obpaTHO MHBECTMpaHuTe cpepctea (0% rogviiHa Bb3BPBLUAEMOCT); 3@ OCTaHanuTe Mepuoau Ha AbpkaHe npuemame, ye
pesynTaTuTe Npu NPOAYyKTa ca Takuea, KAaKBUTO Ca NOKa3aHu B YMEPEHWS CLEEHAPUN;

- nHBecTupanu ca 10 000 EUR.

AKO u3TernuTe UHBECTMLMATA

Ako usternute uHBecTuumaTa cu cnea 1 roguHa

cu cnep cnea 7 roguHa
06wo pa3xoau 505 EUR 2 035 EUR
lloauwwHo oTpaxeHue Ha pasxoauTe (*) 5,0% 2,9% Bcska rognHa
(*) ToBa nokasBa kak pasxoauTe HamansBeaT roguiuHata Bu Bb3BpBLLAEMOCT Npes3 nepuoga Ha AbpxaHe. Hanpumep, ako W3TErNNUTE MHBECTULMSTA CU MpM
M3TM4aHeTO Ha NPENOPBYNUTENHUS NEPUOS Ha AbpXKaHe, CpeaHaTa roAnIHa Bb3BPbLIAEMOCT Ce 04akBa fa bbae 5,6% npeay npucnafaHe Ha pasxogute 1 2,7% —
cnen ToBa. [ocoyeHUTe CTOMHOCTM OTpas3sBaT MakcuManHata Takca 3a pasnpocTpaHeHue, KOSATO AMCTpubYTOpbT Moxe Aa Hauucnm (makc. 2.50% ot
MHBeCTMpaHuTe cpeacTa/makc. 500 nesa). AuctpubyTopsT Lie Br oceenomm 3a iefcTBUTENHATA TaKkeca 3@ Pa3npoCTpaHEHME.

EnemeHTH Ha pasxoaute
AHOKPATHM pa3xoau — NbpBOHavYanHa Takca 1 Takca npu U3TernsHe Ha UHBeCTULMATa AKO U3TErnuTe MHBECTULIMATA CU Crnep

MbpBOHaYanHa Takca Makc. 2.50% 0T MHBecTUpaHaTa cyma. ToBa e MakcManHara Takca 3a 250 EUR
Pa3npOCTPaHeHHe, KOSITO MoXe f1a Bin Gbe Haumcriena. IMcTpubyTopsT Lwe B
0CBE[IOMM 33 [1E/ICTBUTENHATA TaKCa 3a Pa3npoCTpaHeHue.

Takca npu usternsiHe Ha He HauncnsBame Takca Npu U3TErMsIHE Ha MHBECTULMATA. Bbnpeku ToBa, ako 0EUR
MHBeCTULMATA WU3TErMMTE MHBECTULMATA CY B PaMKUTE Ha euH MeceL, crej MbpBOHayanHara Bu
WHBECTULWNS, BUCTPUOYTOPBT MOXeE [ja Ha4yMCIU Takca Npy U3TErNsHE OT MaKc.
5,00%.
(**) TekyLum pasxoan, B3MMaH BCska roguHa
Takcy 3a ynpaBneHue u fpyr 2.09% OT CTOMHOCTTA Ha BALLATa UHBECTULIMS FOAMLLHO. 209 EUR
aAMMHUCTPATUBHM MMM ONEPaTUBHM Toea e npubnuautenHa oueHka, GasupaHa Ha LEACTBMTENHWUTE Pa3xoau npes
pasxogm nocnegHata roguHa.
Pa3xoau no caenku 0.46% OT CTOIHOCTTA Ha BalaTa UHBECTULMS roaviuHo. ToBa e mpubnnauTenHa 46 EUR

OUEHKA Ha pasxoauTe HU 3a MOKynko-mpopaxGa Ha Ga30BMS WHCTPYMEHT Ha
npogykta. [elicTBuTenHaTa cyma lie Bapupa B 3aBUCMMOCT OT TOBa KOMKO
KynyBame 1 npofiaBame.

CbNbTCTBALM Pa3xoau, B3MMaHM npu cneuuduyHm odcTonTencrea
aKCK 3a NOCTUrHaTK pe3ynTaTu [Mpy TO31 NPOLYKT HAMA TaKca 3a NOCTUTHATK Pe3ynTaTy. Hama
(**) Tasn CTONHOCT BKITIOYBA U TaKca 3a yNpaBrieHMe Ha ()OHAA MO OTHOLIEHME HA aKTUBM, MHBECTUPAHW U3BBH MMaBHUS NOAGOHA, KAKTO 1 Takca 3a ynpaBneHue Ha

rnaBHUS NoAOHA MO OTHOLLEHME Ha MHBECTVUPAHUTE B HETO aKTUBM HA (POHAA W TEKYLUW PasXOaM Ha rMaBHWUs NOAMOHA, KOUTO UHOMPEKTHO Ce noemat OT (hoHAa,
KaTo WHBECTMTOP B rMaBHUS NOAKOHA.

Konko abaro tpsa6Ba Aa Abpya MHBECTULUMATA U MOTa JIM ia U3Tersig napuTe cu no-
paHo?

lMpenopbunuTeneH nepuos Ha AbpKaHe: 7 rOAUHN

B3emalikv npensua MHBECTULMOHHATA CTpaTerus Ha TO3W MPOAYKT, NperopbyBame Toi Aa Obae AbpkaH B NPOAbITKEHNe Ha 7 rognHu unu noseve. MNepuogbT Ha
JbpxaHe Ce onpefens ¢ Len Aa ce Hamanw pucka OT BNU3aHe W U3nu3aHe OT NPOAyKTa B MOMEHTM Ha nasapHu konebaHus 1 fa ce 0curypyu JOCTaTbyHO Bpeme 3a
Bb3CTaHOBsBaHe Ha 6a3oBUTe aKkTWBM B Criyyalt Ha HeGraronpusTH nasapHu ycroeusi. Cropes HalMTe OLEHKM BEPOSITHOCTTA 3a NOJlyyaBaHe Ha NoNoXuTernHa
Bb3BPbLIAEMOCT € M0-BICOKA, KOTaTo AbpXKUTe NpOoayKTa 3a MpenopbyaHust Mepuod Ha gbpxaHe Wnu no-gbnro. MoxeTe aa uaneseTe OT TO3W MpOAYKT npeau
npenopbYaHns Nepuog Ha AbpkaHe, HO B TO3M Cyyaii BEPOSTHOCTTa [a MomyynTe no-Marka Bb3BpbLUAaeMOCT OT MbpBOHAYanHaTa MHBECTULMS e Mo-BUCOKa.
YaCcTMYHOTO UNW MbITHOTO U3TETNSIHE Ha MHBECTULMSITA e 6E3NNaTHO OCBEH aKo U3TEMMSHETO € B PaMKUTE Ha [1H MeceL Crefl MbpBOHaYanHaTa MHBECTULMS, Torasa
Takca npu nsternsHe ot Makc. 5,00% moxe aa 6bae HauucneHa.

Kak Mora ga nogam kanéa?

MoxeTe pa nopagete xanba, Oes fa 3annawyarte Takca, OTHOCHO AENCTBUS Ha aucTpubytopa ,06eauHeHa Obnrapcka GaHka“ AL, KoTO npeanara oHAa unm
NPeAOoCTaBs CbBET OTHOCHO (hoHAa upe3 www.ubb.bg (Bpb3ka ¢ Hac, VanpaTeTe 3anuTBaHe), kakTo M fa ce 00bpHETe KbM Haii-0nmakus knoH Ha OBb All. Moxete
fa nogapeTe xanba oTHocHO npogykTa u o Kein bu Cu AceT MermkMbHT — Knon Ha ubbam@ubb.bg unu upes www.ubbam.bg (Cebpxete ce ¢ Hac/M3npateTe
3anuTBaHe); unu Ha agpec: rp. Codusi, 1463, byn. Butowa Ne 895, OB MuneHuym LieHTBp, eT. 6. MoxeTe ga nogagete xanba fo Komucns 3a mHaHCoB Haasop
(fsc.bg); delovodstvo@fsc.bg; yn. ,Byaanewa” Ne16, 1000 Codms, unu 1o CektopHaTa nommputenHa kommeust: adr.finmarkets@kzp.bg; Cochust 1000, nni. Cnaseitkos
Ne 4A; Ten. 02/9330 590. MbRHMAT TEKCT Ha NpoLeaypaTa 3a nogasaHe Ha xantu 1o Keit bu Cu AceT MeHWmKXMBHT - KnoH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekynaTa 3a Hac, [JokymeHT, OCHOBHM JOKYMEHTW. He3aBMCMMO OT rOpPHOTO, BCEKM MHBECTUTOP MMa NMPaBO Ha edheKTUBHA CbaebHa 3aluTa.

Apyra nonesHa MHdpopMaums

lMoppo6Ha MHGhopmaLms 3a TO31 NPOAYKT 1 CBbP3aHMTE C HEr0 PUCKOBE MOXETE Aa HaMepuTe B AOKYMeHTaumsTa Ha MNoadoHaa. YeepeTe ce, Ye CTe Ce 3ano3Hanm
C Hesl npeay fa uHeectupate. MoxeTe fa nonyuute Tasn uHgopmayms 6esnnatHo ot guctpubyTtopa Ha Moadonaa OBB. VHdopmauus 3a pesyntatite 3a MAHANu
nepuoayn Ha To3u MPOAYKT Mpe3 nocrnefHata 1 roauHa MoXe Ja HamMepuTe Ha CMeaHuUs MHTepHeT aapec: https://www.ubbam.bg/expertease/ubb-expertease-highly-
dynamic-tolerant-euro/documents, WHcbopmaums 3a pesyntatute 3a MuHanym nepuogu. MHdopmauys 3a n3uncrneHnsTa, CBbp3aHu CbC CLEHapUnTe 3a peynTature
MOXeTe Aa HamepuTe Ha CMefHWs MHTEpHET afpec: https://www.ubbam.bg/expertease/ubb-expertease-highly-dynamic-tolerant-euro/documents, [lokyMeHT CbC
CLieHapum 3a pesynTatute.
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