OcHoBeH UHGOpMaLMOHEH [OKYMEHT
Llen

HacrosawuaT aokyMeHT Bu npeAcTaBs OCHOBHaTa MH(hOPMaLMSA 3a TO3U MHBECTULIMOHEH NPOAYKT. TOBa He e peknameH matepuan.
WHdopmauusTa ce M3NUCKBa OT 3aKOHa, 3a Aa Bu nomorHe fa pas6epeTe ecTecTBOTO, pUCKoBETe, pasxoauTe, NOTeHLManHaTa nevyanba u
3ary6a oT TO3M NPOAYKT, KaKTO W [4a ro CpaBHsIBaTe C APYrv NPOAYKTY.

Mpogykr

,OBb Ekcrneptin3 flecpaHsnseH banaHcupad (EBPO)

ISIN-kog: BG9000004218
MoadoHa Ha foroBopeH ¢oHA Yaabp ,,0bb EkcnepTUms“
EUK B peructop BYJICTAT 177477645
HarmeHoBaHMe Ha cb3gaTens Ha noadoHaa: YnpaeaaBalo Apy:ecTso ,,Kel bu Cu AceT MeHnaxMbHT H.B. “ (KBC Asset Management
N.V.), benrus upes ,Ken bu Cu Acet MeHMAXMBHT H.B. - KJIOH“ KYT, bbarapusa, EMK 205422541 (Yact ot Ken bu Cu pyn)

O6ageTte ce Ha TenedoH 0700 117 17 Ha ancTpmbyTopa ,,06eauHeHa 6barapcka 6aHka“ A/l 3a noeeve MHGpOpMaLUA.

To3n nogdoHa e nosyyunn paspelweHne ot Komucuarta 3a puHaHcoB Haasop B Peny6auvka bbvarapua No 87-A® ot 18.02.2021 r. u
NOAJ/IEXM Ha peryaMpaHe oT cTpaHa Ha Kommcumsa 3a durHaHcoB Hag3op. KomucusTa 3a MHAHCOB HaA30p OTroBaps 3a Haz3opa Ha ,,Kel
Bbu Cu Acet MeHnaKMBHT H.B. - KJIOH“ KYT, Bbarapus BbB Bpb3Ka € 7031 OCHOBEH MH(OPMALMOHEH JOKYMEHT.

»Kel bu Cu Acet MeHnaKMbHT H.B.“ (KBC Asset Management N.V.), bearusa e nonyuunsio paspelueHue B Kpancteo benrus 1 noanexu
Ha pery/auMpaHe oT cTpaHa Ha 6enrmickusa OpraH 3a mHaHCoBM ycnyru 1 nasapu (Financial Services and Markets Authority).

Jata Ha aktyanmsaumsa Ha OUA: 17 despyapum 2025r.

AdKbB € TO3U NPOAYKT
Bug

Toan npogykT e nogdoHa. OBB Excneptiina [ledaranseH Banancupan (EBPO), nogdona Ha gorosopeH doHa Yagbp OBB Exkcnepthins, ynpasnssaH ot Kent bu Cu
AceT MennmxmbHT H.B., upes Keit bu Cu AceT MennmxkmbHT H.B. — KITOH® KYT, Bbnrapus, e 3axpaHBalua KonekTuBHa MHBECTULIMOHHA CXemMa Mo CMUCHIA Ha Y.
67 oT 3aKoHa 3a AeiiHOCTTa Ha KONEKTUBHIUTE MHBECTULIMOHHW CXEMU W Ha ApYIY NPELNpUsITAS 3a KONekTUBHO uHBecTupaHe (,30KUCIMKAY). MondoHabT e yyacTean
kaTo npuemaly noacoH B npeobpasyBaHe, B pamkuTe Ha koeTo [1d Paitdaiien (Bbnrapus) AktueHa 3awuta B EBpo” n 10 “PaiicbantseH (bvnrapus) MnobaneH
Mwkc” ca ce Bnenu B noadonaa Ha 29.03.2023r. B pesynTat oT npeobpasyBaHeTo BCUYKM aKTUBM W NacvBM Ha Te3n (oHA0BE Ca NpuAoOUTY N NPeXBbPIEeHN Ha
noAdoHAa, KaTo MO TO3M HAYMH UMYLLECTBOTO My BKMIOYBA M aKTUBWTE U NAcuBUTE Ha Te3n (POHA0BE, KOUTO Ca NpeKpaTeHu.

CpOK HeorpaHuyeH. MoadoHabT Moxe Aa Gbae npekpateH Mo pelueHve Ha YMpaBnsBalloTo [PYXECTBO, CMef u3faBaHe Ha paspelueHue oT Komucusita 3a
(hMHaHCOB Haa3op.

Lenu

MoacoHaBLT MHBECTMPA Hali-Manko 85% OT akTuBuUTe cu B akuun oT MHcTuTyumoHaneH ® Bl knac akuwm (Institutional F share BG class), aeHomuHupaHu B eBpo, Ha
rnaseH noadoHa XopaiiabH Keit by Cu [ecbananser banaHcupaH (Horizon KBC Defensive Balanced), koiTo € MHBECTULMOHHO NoapasaeneHue Ha XopaiiabH H.B.
(Horizon N.V.), MHBECTULIMOHHO ApPYXECTBO OT OTBOPEH TWM, HAZAMEXHO YYpPedeHO M CbLLECTBYBALLO CbIMACHO 3akoHWUTe Ha benrus, cbe cepanuie v agpec Ha
ynpasneHve: XaseHnaaH 2, B-1080, rp. bptokcen, benrus v ynpaenseaHo ot Keit bu Cu AcetT MernmxmbHT H.B. (KBC Asset Management N.V.). MHBecTuunoHHaTa
Lien Ha noadoHaa e Aa MHBEeCTUpa Haii-Manko 85% oT akTueuTe cu B rnasHus noadoHa. OctaHanute makcumym 15% OT akTueuTe cv NOAOHABLT MHBECTMPA B
Mapu4HW CPeacTBa M NOTEHUMAanHo B AepuBaTi. [loxogHOCTTa Ha noadoHza ce ovakBa Aa 6bae MHoro 6mmska [0 Tasu Ha rmaBHUSA MOAOHA C Ornmed Ha
06CTOATENCTBOTO, Y€ LU UHBECTUPA BCUYKW I NOYTW BCUYKM CBOM aKTVUBU B FMABHWS NOAGOHA.

[MaBHWAT NOAGOHA Ce CTPeMM Aa NOCTUTHE Bb3MOXHO Hal-BUCOKA Bb3BPBLLAEMOCT KaTo CbobBPa3HO MHBECTULMOHHATA NonuTuka Ha Keit b Cu AceT MEHMmKMBHT
H.B. (Bvx www.kbc.befinvestment-view) nHBecTMpa Npsiko UMK HEMPSIKO B Pa3nnYHM KNacoBe aKTUBW, KaTo akLmy U/Unu MHBECTULMM B aKLUW (HApUyYaHK no- HaTaTbk
,L1M10B KOMNOHEHT"), 0BnmMraLmmn u/nnm nHBecTMLMM B 0bnuraLum (HapuiaHm no-HaTaThbK ,AbAroB KOMNOHEHT"), MHCTPYMEHTU Ha NapyU4HWs Nasap, NMKBUAHM CPeACTBa
WM anTepHaTUBHN UHBECTULMM (KaTO HEABMXMMW UMOTM, (DUHAHCOBW MHCTPYMEHTU, CBbP3aHW C [BIKEHWETO Ha LIEHUTE Ha nasapa Ha CYpPOBWHUTE U T.H.).
LlenesoTo pasnpeneneHue e 30% 3a gsanoBust KOMMOHEHT (akuui) 1 70% 3a AbAroBust KOMNOHEHT (06nurauum). Mo3BONEHO € 3HAYNUTENHO OTKIOHEHE OT LENEBOTO
pasnpefeneHne Bb3 OCHOBA Ha MHBECTULMOHHATa cTpaTerns Ha Kelt bu Cu AceT MeHnmkMBHT H.B., KakTo e passcHeHo no-HataTbk. CnefjoBaTenHo e Bb3MOXHO
TMaBHUAT NOAMOHA Aa MHBECTMPA 3HAYWUTENHA YacT OT aKTUBWTE B KITACOBE aKTUBM, KOWTO HE Ca BKIMIOYEHU B LIENEBOTO pa3npeneneHue, kato MHCTPYMEHTH Ha
napuyHusi nasap W ApYrv NUKBUOHM aKTVUBW. [IANOBUSIT KOMMOHEHT MOXe Aa A0CTUra MakcumyM Ao 45% oT rnaeHus noadoHa. Mpy npunaraHeTo Ha MHBECTULMOHHATA
crpatervs Ha Kein Bu Cu AceT MennmxmbHT H.B. ce npaBu aHanua Ha (MHaHCOBO-MKOHOMUYECKOTO Pa3BUTUE U NEPCMIEKTUBMTE 33 KOHKPETHW PErVOHM, CEKTOPN 1
cchepu. B gombnHeHe, B Cnyyail Ha HECUTYpHW UMM HecTabunHW ycnoBus Ha MHAHCOBWS Nasap, YacT oT nopTdeina Moxe Aa ce npeobpasysa B MHBECTULUN C
MO-HUCBK PUCK, KATO MHCTPYMEHTM Ha NapUYHWS Nasap M Apyrv NUKBUAHM akTueW. KoraTo AsnoBUSIT KOMMOHEHT Ce NpeAcTaBst No-A00pe OT ABbMrOBUS KOMMOHEHT,
yacT ot nopTdeiina moxe fa 6bae u3nonseaH, 3a Aa 6bae 3akyneH no-gobpe NpeacTaBAWMS Ce Kac akTUBM OT Te3u ABa Knaca akTveu 1 aa 6bae npogapeH no-
cnabo npeacTassawms ce.

Mpw ynpaBneH1eTo Ha rnasHus nogdoHs ce obpblya 1Ba MbTY NOBEYE BHUMAHWE Ha pUCKa OT MOHWXaBaHe OTKONKOTO Ha NoTeHuuana 3a pactex. Konkoto noseye
ce obpblla BHUMaHWE Ha pucka OT NMOHKaBaHe, TONKOBA MO-ToNsiMa € YacTTa OT NopTdeiina, KOSTO NpU HECUTYPHU /UMK NO-HECTABUNHW Na3apHu YCMOBUS MOXeE
fa 6bae npeobpasyBaHa B UHBECTULIMM C NO-HACBK PUCK, KATO HAMPUMEP WHCTPYMEHTW Ha NapuuHns nasap U ApYrv NUKBUAHW akTueu. OKOHYATENHUST pasmep Ha
Ta3u yact ot noptdenna wwe 6bvae mexay 40% 1 80% ot akTueuTe. TOBa OrpaHMYEHe e MHAMKATMBHO N MOXe fa ObAe NpepasrnexnaHo eXerogHo Bb3 OCHOBA Ha
[bIrocpoyHaTa eBonoLMs Ha (OMHAHCOBUTE Nasapyl.

[1AnoBUSIT KOMMOHEHT MHBECTMPA B rMobanHa Cenekums OT akLuK, KaTo OTYMTa BCUYKW PETUOHW, CEKTOPK W MHAYCTPUK. [poCnekTbT onpefens oLeHkaTa 3a KpeauTeH
PENTUHT, Ha KOATO AbIrOBUST KOMMOHEHT TpsibBa a 0TroBaps (3a noBeye 00siCHeHe, BUX cekums ,Investment information” ot yacTTa ¢ uHdopmauws, cebp3aHa ¢
rnaBHUs NOAGOHA B NpocnekTa Ha Horizon).

O6nurauumute morat fa 6baat ¢ pasnuyeH nagex. Bcuiku pervioHn, CEKTopy 1 MHAYCTpUM MoraT a 6baaT B3eTH N04 BHUMaHME.

naBHuST NoAcOHA MOXe [a U3Non3ea 4epuBaTMBM B orpaHideHa cteneH. OT efHa CTpaHa, TOBa OrpaHUYeHue npearonara, Ye AepuBatueuTe Morat ga 6baar
13M0N3BaHN 33 NOCTUraHe Ha WHBECTULMOHHUTE Lienu (Hanpumep fa ce YBENNYW UK HaMamnu eKCo3nLmMaTa Ha eAUH UK MOBEeYe Na3apHU CErMEHTU B paMK1Te Ha
VHBECTMLMOHHaTa cTpaterus). OT Apyra cTpaHa, epwBaTveuTe MoraT fa 6bAaT M3Non3BaHu 3a npeMaxBaHe Ha YyBCTBUTENHOCTTa Ha nopTdeiina KbM nasapHuTe
(hakTopm (KaTo XEMKMPAHETO Ha BANyTEH PUCK).

WarpaxaaHeTo Ha nopTdelina cTaBa OCHOBHO Ype3 hoHIOBe, YNpaBnsiBaHu OT pYxXecTBo OT rpynata Ha KBC, Bb3 OCHOBA Ha KpUTEpWUW KaTo MpO3payHoCT Ha
MHBECTMLMOHHATA NOMNUTUKA 1 CNa3BaHE Ha MHBECTULMOHHATA CTpaTerust Ha rnaBHUs NoAdOHA.

IMaBHWAT NOAGOHA Ce ynpaBrsiBa akTUBHO, 6€3 Aa Ce cpaBHsBa C GeHUMapK.

Bb3BpbluyaemocTTa Ha nogdoxaa ce oyaksa aa bbae MHoro 6nmska 4O Tasw Ha rmaBHUS NOACOHA U Lie 3aBUCH OT NPECTABAHETO Ha (DHAHCOBUTE MHCTPYMEHTH,
B KOUTO MMaBHUAT NoAGOH MHBECTUPA U CbOTHOLIEHUETO UM B MHBECTULIMOHHUS My NopTdens.

Banytara Ha nogdoHaa OBb Excneptiins ledansneeH BanaHcupar (EBPO) e espo.

MwuHumanHaTa cyma Ha uieecTuuys e 10 eBpo.

lpakmuyecka uHhopmayus

BaHka-aeno3ntap Ha goroBopeH doHg Yaabp ,OBb Exkcneptiins” e ,06eauHenHa 6bnrapcka 6anka“ Afl.

MoxeTe fa HamepuTe MPOCNeEKTa, NOCNEeAHUTE TOAULLHN U LLECTMECEYH (PUHAHCOBM OTYETH Ha AOTOBOPHUS (OOHA, KAKTO M HACcTOSALIMS OCHOBEH WH(DOPMALMOHEH
[OKYMEHT, KaKTo M peda 3a NojaBaHe W pasrnexaaHe Ha xanbu, Ha Gbnrapcku esuk 6e3nnaTHoO BbB BCUYKK KIOHOBE Ha avctpubytopa ,0beanHeHa Obnrapcka
OaHka“ Al B pamkuTe Ha 0614aitHoTo M paboTHO BpeMe C KIIMEHTH, KaKTO W Ha HEroBWst MHTEPHeT agpec — www.ubb.bg, 1 Ha uHTepHeT appeca Ha ,Kelt Bu Cu Acet



http://www.kbc.be/investment-view
http://www.ubb.bg/

MenumkmbHT H.B. — KNOH* KYT — www.ubbam.bg. Mpu novcksaHe, MoxeTe Aa Nony4yuTe XapTMEHO KOMWe Ha Te3n AOKYMEHTW Be3nnaTHo BbB BCUYKM KITOHOBE Ha
,06eanHeHa Gbnrapcka 6aHka Al B pamkute Ha 06K4aitHOTO MM paboTHO Bpeme C knueHTW. MoxeTe 4a HamepuTe akTyanHWTe HeTHa CTOMHOCT Ha aKTuBMTe,
€MMCIMOHHA CTOMHOCT U LieHa Ha 0BpaTHO 13kynyBaHe Ha noAdOHAA Ha NOCOYEHNTE MHTEPHET aapecH, KbAETO MOXeTE fja HaMepuTe 1 fpyra nornesHa MHpopmaLms.
AKTyanHa UH(opmaLyst OTHOCHO MONUTUKATa 3@ Bb3HarpaxaeHusTa, npunaraHa oT ynpaensBalloTo ApPYKeCTBO MoXe Aa 6bae HamepeHa Ha www.kbc.befinvestment-
legal-documents, a xapTueHo konve e 6bae npegocTaBsHo 6eannaTHo Npy nouckeaHe. MoxeTe 4a HamepuTe NpocnekTa W MOCNeAHNTE FOAULLHN W LIECTMECEYHN
(hMHaHCOBW 0TYeTH Ha XopaisbH H.B. (Horizon N.V.), Ha aHrnunicky 1 HUAEPNaHACKW e3uK, KakKTO U OCHOBHWS MH(OPMALIMOHEH JOKYMEHT Ha rnasHus nofadoHa, Ha
aHIMUIACKW, HUAepnaHackn 1 Obhrapckv esuk, Ha WHTepHeT cTpaHuuata Ha rpynata Kei Bu Cu (KBC Group) - _ https://www.kbc.be/retail/en/legal-
information/investment-legal-documents/key-information-document.htmi#horizon kato npu noucksaHe, MoxeTe Aa nony4mTe XapTeHo konve, 6e3nnaTHO BbB BCUYKM
knoHoee Ha ,06eanHeHa Gbnrapcka 6aHka“ Al B pamkuTe Ha 06U4anHoTo UM paboTHO Bpeme ¢ knmeHTU. MocnenHo obsiBeHaTa HETHA CTOMHOCT Ha aKTMBMTE Ha
rnaBHuUs NoAcOHA € AoCTbNHa Ha https://permafiles.beama.be/NAVpub_nl.pdf. Bceku nopdoHa ce pasrnexaa kato oTaenHo 060cobeHo MMyLLecTBo. [pocnekTsT U
neproamMyHITE 0T4eTH 06XBaLLaT BCukM nogdoHaoBe Ha AoroBopeH doHg Yaabp OBB Excneptiiia. MHeecTuTopuTE MMaT NpaBa camo No OTHOLLEHWE Ha aKTUBMTE
1 npuxoauTe Ha nofdoHaa, B KOWTO ca MHBECTMpanu. Beekv noadoHA 0TroBapst 3a 3afbIKEHNATa CU eANHCTBEHO CbC COBCTBEHWTE CU akTuBM. Bbarapckoto
AaHBYHO 3aKOHOAATENCTBO MOXE A1a OKaxXe Bb3AeNCTBIME BbPXY MHAMBMAYANHOTO Bi AaHBYHO CheTosHME. [opbykM 3a 3anucBaHe 1 06paTHO 13KynyBaHe Ha AsnoBe
B noacoxaa morat aa 6baat nogasaHm Beekn paboTeH feH. MoxeTe aa 3amenuTe Bawwute Aanose B T031 NoagoHA € AsnoBe B Apyr (Moa)oH B CblyaTa BanyTa,
ynpaenseaH ot ,Keit bu Cu Acet MennmkmbHT H.B. — KITOH* KYT, kato npeanoxure BawwTe Asnose BbB (OHAA 3a 06paTHO M3KynyBaHe W 3anuLLeTe AsnoBe B
Apyrvs (noa)dhoHa B CbOTBETCTBUE C OOLMTE NpaBuna 3a 3anuceaHe W 0BPaTHO M3KymyBaHe Ha AANOBE OT CbOTBETHUTE (M0A)pOHAOBE (MOXe Aa HamepuTe
JOMbIHUTENHA UHdopMaums B pasgen ,lpasuna 3a emuTupaHe u 06paTHO U3kynyBaHe Ha asnoseTe BbB PoHaa vagbp v MogdoHaoseTe oT npocnekTa).

LleneBu HenpodecoHaneH MHBECTUTOP

I'Iponymﬂ € Haco4YeH KbM MHBECTUTOPK, KOMTO LenAaT Aa HaTpynat YacTHO GoraTcTBO U MMaT WHBECTULMOHEH XOPU3OHT OT OKONIO 3 roAnHN. Tean MHBECTUTOPK Ca
roTOBM Oa noemart onpeaeneH puck cpelly noTeHuManHo no-BMcoka Bb3BpbllaeMOoCT U MoraT a noHecat 3ary614 npu HeﬁnarOHpMHTHM ycnosu4. Tean MHBECTUTOPU
cnefBa Aa UMat noHe OCHOBHW NO3HAHUA u/vnm onuT B WHBECTUPAHETO BbB (bVIHaHCOBVI WHCTPYMEHTU.

KakBU ca pUCKoBeTE U KaKBa Bb3BPbLUAEMOCT OMX MOrbJ Aa nosiy4va?

MokasaTen 3a pucka
0606LaBaLLmaT nokasaten 3a pucka MHPOPMMPA 3a PABHULLIETO Ha PUCK MpH
TO3W NPOAYKT B CPABHEHWE C ApYrUTe NpoayKTH. TOW Noka3Ba BEPOATHOCTTa
3 n OT napuyHa 3aryba npy T031 NPOAYKT B Pe3ynTaT Ha nasapHaTa AuHamuka uni
3alloTo HAMA fa CMe B CbCTOSHWE Aa BW nnatum. Ha To3u npogykt
< > OTpeauxme KkaTeropusi Ha puck 3 ot 7: 3=,cpedHOHUCHK puck’. Kateropus 3
Mo-HHCK pcK 0TpassiBa AOKOMKO Pa3sfMYHWTE aKTMBM, B KOWTO MHBECTUpA (DOHALT, ca
UYBCTBUTEINHM KbM Na3apHuTe gBuxeHns. CrienosaTenHo Tasn kateropus ce
Knacupa Mexgy Tasu Ha TunnyHus oHa B obrurauum (Kateropus 2) u
Tasn Ha Tunu4HuS choHa B akuwm (Kateropus 4). To3n NpogykT He Cbabpxa
3aluMTa oT NasapHaTa AuHamuka, nopagm koeTo Moxe Aa 3arybute uanata cu
WHBECTULWS MMM 4acT OT Hesl.
Ako He Moxe Aa Bu ce nnati SbmkuMmoTO OT Hawwa cTpaHa, 6uxTe mornu aa
3arybute usnata cu MHBECTULIMS.

lMoKasaTenaT 3a puCK & OCHOBaH Ha MPEeANONOXEHUETO, Ye Lie
AbpXUTE NPOAYKTA 33 3 FOANHM.

[leCTBUTEMHMAT PUCK MOXe fa Bapupa 3HAYMUTENHO, aKo
ocpeBpuTe NPeACcPOYHO, KATO Bb3BPbLIAEMOCTTA ChLLO MOXE €
no-marnka

WmaiiTe npenBua, Ye chbliecTByBa BanyTeH puck. MnawaHuaTa e nonyyasate B pa3fiuyHa BanyTa, NoOpaau KOeTo KpaiHaTa Bb3BPblLaeMocT wie
3aBUCH OT 0OMeHHMsI Kypc Ha fBeTe BanyTu. TO3M PUCK He e BKITOYEH B ropenssioxeHuns nokasaren.

WHBeCTMLMSTA B TO3M (hOHA CHLLO HOCH:

- YMepeH MHGNaLMOoHeH prck: 0BRMraLMOHHUST KOMMIOHEHT He OCUTYpsiBa 3aluMTa cpelLly NoBMLIaBaHe Ha MHGnauusTa.

- YMepeH BanyTeH PUCK: Thbil KATO UMa MHBECTULIM B LIEHHM KHIMKA, KOUTO Ca AGHOMUHWPAHK BbB BanyTu, PasfinyHm OT €BpO, CbLLECTBYBA peasiHa Bb3MOXHOCT
CTOIHOCTTA Ha MHBECTUUMSATA fia Gb/ie NOBNMSHA OT ABUXKEHMATA Ha 0BGMEHHUTE KypcoBe.

- YMepeH KpeauTeH puck: 0BMMraLMoHHUAT KOMMOHEHT MHBECTVPA MPEAUMHO, HO HE U3KTIOUMTENHO, B 0BNMraLm C MHBECTULMOHEH peitTuHT. CriedoBaTenHo
PUCKBLT AAAEH EMUTEHT f1a He MOXe MOBeYe f1a M3MbIHABA 3a4bIKEHUSITA CU € NO-BUCOK, OTKOMKOTO NPY MHBECTULMSA, KOSITO C& ChCTOM CaMo OT 0bMuraLmm ¢
MHBECTULIMOHEH PENTUHT. AKO MHBECTUTOPUTE Ce CbMHSIBAT B KPEAUTOCTIOCOGHOCTTA HA eMUTEHTUTE Ha 0BRMraLyK, CTOMHOCTTa Ha Tean 0BnuraLmm Moxe aa
cnagHe.

MpoayKTLT HAMa KanuTanosa 3auuTa.

CueHapum 3a pesyntatute

B nokasanuTe CTOMHOCTY Ca BKMIOYEHN BCUYKW Pa3Xxoay Mo camms MPOAYKT, HO MOXE Aa He BKII0YBAT BCUYKM Pasxoau, KOUTO nnaware Ha Balums KOHCYnTaHT unm
amctpubyTop. B cToitHoCcTUTE He e B3eT npeaBua AaHbYHWAT Bu cTaTyc, koiTo MoXe fa ce oTpasv Ha Balwata Bb3BpbLLaeMOCT. Bb3BpblyaemMocTTa Ha TO3u
npoaykT 3aBuCcu OT ObAeleTo npeAcTaBsHe Ha nasapa. bbaelara AvHamuka Ha nasapute e HecurypHa M He Moxe fa Obde TOYHO mpenBuaeHa.
MpeacTaBeHuTe CLEHapUM — NECUMUCTUYEH, YMEPEH M OMTUMUCTUYEH, UIOCTPUPAT Halt-HebnaronpuaTHUTE, yMepeHuTe U Hail-GnaronpuaTHUTE pesyntati Ha
BBNPOCHWS NPOAYKTa M NOAX0AALL pedpepenTeH nokasarten npes nocneanute 10 roaunm. buaelwyeto npeactassHe Ha nasapute Moxe Aa Gbe 3HauUTEeNHO PasinyHo.
KpusncHUAT cLeHapuit nokassa BEPOSTHATa Bb3BPbLIAEMOCT MPK EKCTPEMHI Na3apHy YCroBKS.

lpenopbynTeneH nepuoa Ha AbpkaHe: 3 roAnHU

MpumepHa nusectuums: 10 000 EUR AKo usternute Ako usternute
MHBECTULUATA MHBeCcTULMATA
cv cnea 1 roguua cv crnep 3 roanHu
CueHapum
MuHumanHa
ELIBPLILAGMOCT Hsima MMHMManHa rapaHTUpaHa Bb3BpbLyaemMocT. Moxe Aa 3arybute 4acT OT UNK LisinaTa cu MHBECTUpPaHa cyma.
K KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pa3xoauTe 6810 EUR 7260 EUR
pusncen CpepHoroguLIHa Bb3BpbLLAEMOCT -32,05% -10,12%
n KakBo 6uxTe nony4nnu cpeg npucnagaHe Ha pasxoauTe 8480 EUR 8410 EUR
ECAMUCTAYEH CpepHoroguLiHa Bb3BpbLLAEMOCT -15,19% -5,59%
y KakBo 6uxTe nony4nnu cpeg npucnagaHe Ha pasxoauTe 9 640 EUR 9480 EUR
MepeH CpepHoroguLIHa Bb3BpbLLAEMOCT -3,60% 1,77%
0 KakBo 6uxTe nony4nnu cpeg npucnagaHe Ha pasxoauTe 10 960 EUR 10 350 EUR
NTUMUCTUYEH CpefHOroaMLLIHA Bb3BPBILAEMOCT 9,59% 2,12%

[MecummncTYeH cLeHapuin npu 3 UK No-Marnko roauHK: To3n TN CLIEHaPUIA € Bb3HUKHAIN 3a MHBECTULMA oT anpun 2017r. o mapt 2020r.
YmepeH cueHapuii 3a 3 roguHu: Toan TN CLeHapui e Bb3HUKHAN 3a MHBECTULYMS, AOMbIIHEHA C MOAXOAsL, pedepeHTeH mokasaten ot tonm 2016r. go toHm 2019r.
ONTUMUCTMYEH CLieHapuii 3a 3 roanHK:To3M TN CLieHapuii € Bb3HUKHAM 3a WHBECTULMS, CUMYNMPaHa ¢ noaxoasiy, 6eHumapk ot sHyapu 2014r. go gexkemspu 2016r.

KakBo ctaBa, ako Keu bu Cu AceT MeHMAXXMBHT H.B. He e B cbCTOAHME Aa M3NaTH



http://www.ubbam.bg/
http://www.kbc.be/kiid
https://permafiles.beama.be/NAVpub_nl.pdf

ObJIKUMOTO?

Tl kaTo MHBecTUpaTe AupekTHO B lMoadoHaa, HeBB3MOXHOCTTa Ha YnpaBnsBsaloto apyxectBo Keit B Cu AcetT MeHumkmbHT H.B., 6aHkata genoautap wunm
AUCTPUBYTOPBT Aa M3BbPLUBAT NNallaHus (Hanp. Nopaan HeCbCTOSTENHOCT UMK eKBMBANEHTHa NpoLiedypa) HaMa Aa MMa Npeku nocneauum 3a crnocobHocTTa Ha
MoadoHaa fa u3sbpLUBa 06paTHM U3kynyBaHWs Ha Asnose. AKTUBMTE U nacueuTe Ha MogdoHaa ca oTAeneHm kato 060Co06eHO MMYLLECTBO, KOETO Ce ynpaBnsiBa U
pa3npefens camo B Non3a Ha MHBECTUTOPUTE B Hero. B cnyyai, ye camuat TMoadoHn He MOXe Aa W3BbpLUBA 06paTHY U3KynyBaHus, MOXe ga 3arybuTe usnata cu
nHBecTULMA. VHBecTULMuTe B MopdoHaa He ca rapaHTMpaHm OT rapaHLMoHeH oz, Cb3AadeH OT Abpxasarta Uik OT APYr BA rapaHuys.

KakBu ca pasxoaure?

Jlnueto, koeTo Bu npegnara Toan NPOAYKT nnu Bv npepocraes KOHCYNTaLuA 3a Hero, Moxe aa Bw Haumenn ApYyrn Takcu. B TakbB CﬂyanI TOBa nuLie e Bu ocsegomm
3a Te3un Takeu U e Bu nokaxe kak Te ce oTpasseat Ha MHBeCTULMSATa Bu.

Pa3xoau BbB BpeMeTo

B Tabnuuute ca NocoyeHu cymute, B3eTM OT BaluaTa MHBECTUUMS 33 MOKPUBAHETO HA pa3HU BMOOBE Pa3xoau. Teau Cymu 3aBUCAT OT TOBA KONKO CPeacTea
MHBECTVPATE M KOMKO BpeMe AbpkuTe npofykTa. MocoyeHnTe Cymmu ca NMpUMEpHU 1 ca U34MCNEHN Bb3 OCHOBA Ha NPUMEpPEH pa3Mep Ha MHBECTULMSITA U pa3nu4HU
Bb3MOXHM NEPUOAM Ha AbpxaHe.

HalwuuTe fonyckaus ca cnefHure:

- MbpBaTa roguHa Le nonyynte obpaTHO MHBECTMpaHuTe cpefctea (0% rogvliHa Bb3BPBLUAEMOCT); 3@ OCTaHanuTe Mepuoau Ha gbpkaHe npuemame, ye
pesynTaTuTe Npu NPOAYKTa ca TakuBa, KaKBUTO Ca NOKa3aH B YMEPEHWS CLEEHAPUN;

- yHBecTupanu ca 10 000 EUR,

AKo usTernuTe UHBeCTULMATA

AKo usternute MHBecTUUMATa cu cned 1 roguHa

0610 pasxoam 450 EUR ~ 850 EUR

loaMwwHo oTpaxeHue Ha pasxoauTe (*) 4,5% 2,8% Bcska rognHa

(*) ToBa noka3ea kak pa3xoauTe HamMansBeat rogulHaTa By Bb3BpbLULAEMOCT Npe3 nepuoaa Ha AbpkaHe. Hanpumep, ako u3TernuTe MHBECTULMSITA CY NPY U3TUYAHETO
Ha NpenopbYMTENHUSA NEPUOL Ha ObpkaHe, cpeHaTa roguilHa Bb3BpbLLaemMocT ce ovakea ga 6bae 1,0% npeaw npucnagaHe Ha pasxogute u -1,8% — cnep ToBa.
lMocoyeHnTe CTOMHOCTM OTpassBaT MakCcuManHaTa Takca 3a pasnpoCTpaHeHue, KOSTO AWUCTPUOYTOPBT MOXe Aa Hauicnm (makc. 2.50% OT MHBecTMpaHuTe
cperctea/makc. 500 nesa). uctpubyTopsT e By ocBenomu 3a [eNCTBUTENHATA TaKca 3a pa3npocTpaHeHue.

EnemeHTH Ha pa3xoauTe

Pa3xoaAu — NbpBOHAYanHa Takca U Takca npu u3ternddHe Ha UHBECTULINATA AKO usternure WHBeCTUUUATA cnea 1 roguHa
MbpBOHavanHa Takca Makc. 2.50% oOT wHBecTMpaHaTa Cyma. ToBa € MakcuMmanHata Takca 3a 250 EUR
pa3npocTpaHeHue, kosTo Moxe Aa Bu 6bae Hauucnena. JuctpubyTtopbT we Bu
0CBEJOMM 3a [leliCTBUTENHATA Takca 3a PasnpocTpaHeHue.

Takca npu usternsiHe Ha He HauucnsiBame Takca npu U3TernsHe Ha WHBECTULMsSTA. Bbrpeku ToBa, ako 0EUR
nHBeCTULMATa U3TErNnUTe MHBECTULMATA CU B PAMKUTE Ha eIMH MeceL, Crnef MbpBoHavanHaTa su

NHBECTULMS, OUCTPUOYTOPBT MOXE [a HAuMCIv Takca Mpu M3TErnsiHe OT Makc.

5,00%.
TaKcu 3a ynpaBneHue u apyr 1,67% oT CTOMHOCTTa Ha BalaTa VHBECTULIAA TOAVLLIHO. 167 EUR
aAMUHUCTPATUBHM UMW ONePaTUBHM Tosa e npubnuauTenHa oLeHka, Thil KaTo Bb3HArpaxaeHNeTo 3a ynpaBneHue Ha
pasxoau WHBECTULIMOHHMWS NOPTAern e KopurupaHo Ha 6 AHyapu 2025 r.
Pa3xoam no caenku 0,34% oT CTOMHOCTTa Ha BallaTa MHBECTULMS rOAMWHO. ToBa e npubnusuTenHa 34 EUR

OLeHKa Ha pa3xoaute 3a I'IOKyI'IKO-I'IpO,Ela)KGH Ha 6asoBus WMHCTPYMEHT Ha NPOAYKTa.
[encteutenHara Cyma LWe Bapupa B 3aBMCUMOCT OT TOBa KONKO KynyBame U

npogasame.
ChNbTCTBAWM pa3xoam, B3UMaHM npy cneuuduyHm obcTonTencrea
TaKcy 3a NoCTUrHaTH pesynTati Mpu TO31 NPOJYKT HAMA Takca 3a NOCTUrHaTW pesynTaTu. Hama

(**) Tasu CTOMHOCT BKNtOYBA U TaKca 3a ynpaBrneHue Ha oHAA N0 OTHOLIEHME Ha aKTUBM, MHBECTUPAHW U3BbH MMaBHUS NOAGOHA, KaKTO 1 Takca 3a ynpaBreHue Ha
rMaBHWs NOAGOHL MO OTHOLLEHWE HA WHBECTUPAHWUTE B HErO akTMBM Ha (hOHAA W TEKYLLM pasXOan Ha rmaBHUS NoadoHA, KOUTO MHAMPEKTHO ce noemart oT doHAa,
KaTo MHBECTUTOP B rMaBHus NOAGOHA,

Konko abnaro tpa6Ba ga Abpya MHBECTULUMATA U MOTa JIM Aia U3Terag napurte cu no-
paHo?

MpenopbynUTeneH Nepuog Ha AbpiKaHe: 3 roauHu

Baemaiiki NpeaBuz MHBECTULMOHHATA CTPATENs Ha TO3W NPOAYKT, Npenopbyame Toi Aa Gbe AbpkaH B NPOALIKEHUE HA 3 roAuHN UK noseye. MepuoabT Ha
AbpXaHe ce onpefens ¢ Len Aa ce Hamanu pucka oT Biu3aHe 1 U3nu3aHe OT NPofyKTa B MOMEHTU Ha NasapHi KonebaHus v 4a ce ocurypu A0CTaThyHo BpeMe 3a
Bb3CTaHOBABaHe Ha Ga30BMTe aKTWBYM B CNyyail HA HeGnaronpusTHY NasapHu ycnosus. Cropep HaWMUTE OLEHKM BEPOSTHOCTTA 3a MofyyaBaHe Ha MonoXuTenHa
Bb3BPBLLAEMOCT € MO-BIUCOKA, KOraTo AbpXuUTe MPOAYKTa 3a NPeropbyaHis Nepuoa Ha ObpxaHe unn no-abnro. Moxerte fa uaneseTe OT TO3M NPOAYKT Npeam
npenopbyaHns Mepuos Ha ObpkaHe, HO B TO3W CMyyail BEPOSITHOCTTA fia MONyYuTe Mo-Maska Bb3BPBLLAEMOCT OT MbpBOHAYanHaTa MHBECTULNS € Mo-BI1COKa.
YacTUYHOTO UMM MBITHOTO W3TETNSIHE Ha MHBECTULMSATA e Ge3NMaTHO OCBEH aKo U3TErNAHETO € B paMKUTe Ha eauH MeceL Criefl MbpBoHayanHaTa MHBECTULMS, Torasa
TaKca npu usternsaHe ot Makc. 5,00% moxe aa Gbae HauMcneHa.

Kak mora ga nogam »anoa?

MoxeTe fa nopagete xanba, 6e3 Aa 3annaliate Takca, OTHOCHO AeiCTBUs Ha aucTpubyTtopa ,06eanHeHa 6bnrapcka 6aHka“ Afl, koiTo npegnara oHga unu
npegocTaBs CbBET OTHOCHO hoHAa Ype3 www.ubb.bg (Bpbaka ¢ Hac, M3npaTteTe 3anuTBaHe), kakTo 1 Aa ce 0ObpHeTe KbM Hait-6nuskus knod Ha OBB Afl. MoxeTe
Aa nopagete xanba oTHocHo npoaykTa u Ao Kei Bu Cu AceT MeHnmxMBHT — KnoH Ha ubbam@ubb.bg nnm ypes www.ubbam.bg (Cebpxete ce ¢ Hac/anpateTe
3anuTBaHe); unn Ha agpec: rp. Codons, 1463, 6yn. Butowa Ne 895, OBb Munenuym LieHTBp, eT. 6. MoxeTe Aa nofapete xanba go Komucus 3a uHaHCOB Hap3op
(fsc.bg); delovodstvo@fsc.bg; yn. ,byaanewa” Ne16, 1000 Codpus, unn go CextopHaTta nommputenHa komueus: adr.finmarkets@kzp.bg; Cocous 1000, nn. Cnaseiikos
Ne 4A; Ten. 02/9330 590. MbRHWAT TEKCT Ha NpoLiefypaTa 3a noaasaHe Ha xanbu go Keit bu Cu AceT MeHnmxMBHT - KnoH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekumaTa 3a Hac, [lokymeHTi, OCHOBHM AOKYMEHTW. He3aB1CUMO OT FOPHOTO, BCEKM MHBECTUTOP UMa NpaBo Ha edekT1BHa CbaebHa 3awuTa.

Apyra nonesHa uHdpopmaums

MoapoBHa nHopmaLKs 3a TO31 NPOAYKT 1 CBBP3aHNTE C HEro PUCKOBE MOXeTe Aa HamepuTe B foKymeHTauusTa Ha MoadoHaa. YeepeTe ce, Ye CTe Ce 3ano3Hanv ¢
Hes npeam fa WHBecTupate. MoxeTe Aa nonyuuTe Tasu uHdopmaums BesnnatHo oT aucTpubyTopa Ha lMoadonaa OBB. VHdopmaums 3a pesynTatute 3a MuHanm
neproay Ha To31 NPOAYKT Npe3 nocnegHata 1 roguHa Moxe Aa HaMepuTe Ha CrefHus UHTepHeT agpec: https://www.ubbam.bg/expertease/ubb-expertease-defensive-
balanced-euro/documents, VHdopmauus 3a pesyntatute 3a MuHanu nepuoau. IHopmauns 3a M34MCHeHnsATa, CBbP3aHN CbC CLIEHapUUTE 3a pesynTaTuTe, MoxeTe
[a HamepuTe Ha CrnegHWs MHTepHeT afpec: https://www.ubbam.bg/expertease/ubb-expertease-defensive-balanced-euro/documents, [lokyMeHT CbC CLeHapun 3a
pesynrature.
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