OcHoBeH UHGOpMaLMOHEH [OKYMEHT

Llen

HacToswumsaT AokyMeHT Bu npefcTaBs OCHOBHaTa MH(OPMaLMSA 3a TO3U MHBECTULIMOHEH NPoayKT. TOBa He e peknameH Matepuan.
WHdopmaumsTa ce nanckBa OT 3aKoHa, 3a 4a Bu nomorHe aa pasbepeTe ecTecTBOTO, PUCKOBETE, pa3xoauTe, NoTeHUManHarta neyanta u
3ary6a OT TO3M NPOAYKT, KAKTO 1 Aa ro CpaBHABATE C APYr NPOAYKTY.

Mpoaykr

,OBB Ekcnepthita OuHamuder TonepaHteH (JTEBA)

ISIN-koa: BG9000010215
MoadoHz Ha goroBopeH dhoHA Yaabp ,,Obb EkcnepTUitz‘
EUK B peructovp BY/ICTAT 177477645
HarmeHoBaHMe Ha cb3gaTens Ha noadoHaa: YnpaeasABalo ApyKectso ,,Kel bu Cu AceT MeHnaxmbHT H.B.“ (KBC Asset Management
N.V.), benrusa upes ,Ker bu Cu Acer MeHuAXMBHT H.B. - K/IOH“ KYT, bwbarapus, EMK 205422541 (Yact ot Ken Bu Cu pyn)

O6aaete ce Ha TenedoH 0700 117 17 Ha aMcTpubyTopa ,,06eauHeHa 6barapcka 6aHka“ AJl 3a noseye MHMOpMauma.

031 noadoHA € nosyumn paspelleHne ot Komucuata 3a pmHaHCOB Haa3op B Peny6svka bbarapus No 87-A® ot 18.02.2021 r. u
NoAJ/IeXM Ha perynpaHe oT cTpaHa Ha Komucusa 3a dmHaHcoB Haasop. KomucusaTa 3a prHAHCOB HaA30p OTroBaps 3a Haj3opa Ha ,,Ken
by Cn AceT MeHUaKMBHT H.B. - K/IOH“ KYT, bbarapms BbB Bpb3Ka € T03M OCHOBEH MH(POPMALMOHEH JOKYMEHT.

,,Kel bu Cn Acet MeHnaxMbHT H.B.“ (KBC Asset Management N.V.), bearus e nonyunno paspelueHue B Kpancteo bearunsa u noanexu
Ha peryamMpaHe oT CTpaHa Ha 6enrmickusa OpraH 3a uHaHcoBM ycnyru U nasapu (Financial Services and Markets Authority).
/laTa Ha akTyanusauma Ha OUA: 17 despyapu 2025r.

KakbB e To31 NnpoayKT?
Bug

Toau npogykT e nogcoHa. Obb Excneptiins unamnyen TonepanTteH (JIEBA), noacoHa Ha goroBopeH dhoHA yapgbp OBB ExkcneptlAns, ynpaenssaH ot Kein bu Cu Acet
MeHugxmbHT H.B., upes Kein Bu Cu Acetr MerumxmbHT H.B. — KITOH® KYT, Bvnrapus, e 3axpaHBalla KonekTyBHa MHBECTULMOHHA CXema Mo CMUCBNa Ha un. 67 oT
3akoHa 3a AeiHOCTTa Ha KONMEKTUBHWUTE MHBECTULIMOHHW CXEMMW W Ha APYTA NPEaNpUsTAA 3a KONekTUBHO uHecTupare (,3AKNCAMNKA®).

CpOK Heorparuden. MoadoHmbT Moxe fa Gbie NpekpaTeH o peLLeHme Ha YNpaBsBalLoTo APYKECTBO, Cliefl M3/1aBaHe Ha paspellienie oT KOMUCUSTa 3a (UHAHCOB
Haa30p.

Llenu

MoacoHabT MHBECTMPA Hail-manko 85% oT akTueuTe cu B akuun oT WHcTuTyumoHanen @ B knac akuwm (Institutional F share BG class), neHoMuHMpaHy B neBa, Ha
rnaseH noadoHa XopaiisbH Keit B Cu inHamuyen TonepanTeH (Horizon KBC Dynamic Tolerant), koiiTo e MHBECTULMOHHO noApa3aeneHue Ha XopaiiabH H.B. (Horizon
N.V.), IHBECTULMOHHO APYXECTBO OT OTBOPEH TUM, HAANEXHO YYPEAEHO U ChLLECTBYBALLO ChINACHO 3aKOHUTE Ha benmms, cbe cefanuie u agpec Ha ynpaBneHue:
XaseHnaaH 2, B-1080, rp. bptokcen, benrvs n ynpasnssaHo ot Keih bu Cn Acet MenmmkmbHT H.B. (KBC Asset Management N.V.). MiHBecTuumoHHaTa Len Ha nofdoxaa
€ [la uHBecTupa Hait-manko 85% ot aktueuTe cu B rmaeHua noadoHa. OctaHanute makcumym 15% OT akTuBMTE CW NOAOHABLT MHBECTMPA B NApUYHK CPEACTBA U,
noTeHLManHo B AepuBatu. [loxogHocTTa Ha noadoHaa ce ovakea Aa 6bae MHoOro 6nmaka 10 Tasu Ha rnaBHUs NoAMOHA C ornes Ha 06CTOSTENCTBOTO, Ye LU MHBECTMPa
BCYYKM MIW MOYTM BCUYKW CBOW aKTUBM B IMaBHWS NOAGOHS

MaBHWST NoadoHL Ce CTpeMM Aa MOCTUTHE Bb3MOXHO Hal-BUCOKA Bb3BPbLUAEMOCT KaTo CbobpasHO MHBECTULMOHHATA nonuTika Ha Ken By Cun AceT MeHWIKMBHT
H.B. (Bmx www.kbc.bef/investment-view) nHBecTupa npsiko Unn HENPSIKO B Pa3nuyHK KNAcoBE aKTWBH, KAaTo akuuy UMK MHBECTULIMM B aKLWM (HapU4aHu no- HaTaTbk
,L1M10B KOMMOHEHT"), 06nmuraLmmn nmnu nHBecTuLM B 0bnnrauum (HapuyaHu no-HataTbk ,bIroB KOMMOHEHT"), MIHCTPYMEHTW Ha NapuYHUS nasap, NMKBUAHW CPeACcTBa
1wy anTepHaTUBHW MHBECTULMM (KaTO HEABMXMMMW MMOTH, (OUHAHCOBW MHCTPYMEHTH, CBBP3aHN C JBUKEHMETO Ha LIEHUTE Ha nasapa Ha CypoBMHWTE W T.H.). LienesoTo
pasnpegeneHue e 55% 3a OAnOBUS KOMMOHEHT (akumu) u 45% 3a ObnroBust KOMMOHEHT (o6nurauyum). MO3BONEHO € 3HAYMTENHO OTKIOHEHME OT LeneBoTo
pasnpefieneHne Bb3 OCHOBA Ha WHBECTMLMOHHaTa cTpaTerns Ha Ket bu Cu AceT MeHumxMbHT H.B., kakTo e passicHeHO no-HataTbk. CnefoBaTenHo e Bb3MOXHO
TMaBHUSAT NoAGOHL Aa MHBECTUPA 3HAYUTENHA YACT OT aKTUBUTE B KITACOBE aKTUBW, KOWTO HE Ca BKIKYEHM B LIENEBOTO pa3npeaeneHue, KaTo MHCTPYMEHTI Ha NapuyHUs
nasap v Apyrv NUKBUOHM akTvBN. [AMOBMST KOMMOHEHT MOXe Aa AoCTHra MakcumyM Ao 70% OT rnaeHus noadoHs.

Mpu npunaraHeTo Ha MHBECTULMOHHaTa cTpaTerus Ha Kein bu Cu AceT MerumxmbHT H.B. ce npasu aHanua Ha (oHaHCOBO-MKOHOMUYECKOTO Pa3BUTHUE W NEPCEKTUBIATE
33 KOHKPETHW PErVOHM, CEKTOPW 1 MHAYCTPUM. B lombnHeHe, B Cnyyail Ha HECUIypHW W/Unu HecTabunHy ycnoBus Ha (MHAHCOBKS Na3ap, YacT OT nopTdeiina Moxe
[a ce npeobpa3syBa B MIHBECTULMM C NO-HUCHK PUCK, KAaTO MHCTPYMEHTW Ha NapuyHuUs nasap v Apyrv IMKBUAHW akTuei. KoraTo ASNOBUST KOMNOHEHT Ce NMPeAcTaBs no-
no0pe OT AbNToBMS KOMMOHEHT, YacT OT NopTdenna Moxe fa bbae 13nonasaH, 3a Aa 6bae 3akyneH no-gobpe NpeacTaBALMS Ce KIac akTUBY OT TE3M [1Ba KIaca akTUBH
1 fia 6bae npogasaeH no-cnabo NpeacTaBswys ce.

Mpu ynpaBneHneTo Ha rnasHns NoAdOHA Ce 00pbLLa e4VH MbT W NONOBWHA NOBEYE BHUMaHWE Ha pucka OT MOHWKaBaHe OTKONKOTO Ha NOTeHUmMana 3a pactex. Konkoto
noseye ce o0pbLya BHUMaHWE Ha pucka OT MOHWKaBaHE, TOMKOBA NO-rofsMa e YacTTa OT NopTdeiina, KOSTO NPW HECUTYPHN W/NK NO-HeCTabunHY NasapHW yCroBus
moxe Aa 6bae npeobpasyBaHa B MHBECTULMN C MO-HUCHK PUCK, KAaTO HANpUMEP UHCTPYMEHTU Ha NapUYHIS nasap W Apyrv NINKBUAHW akTueu. OKOHYATENHUST pasmep
Ha Tasu Yact oT noptdeiina we 6bvae mexay 5% v 35% ot akTusuTe. TOBa OrpaHN4EHNE e MHAMKATMBHO 1 MOXe Aa 6be NpepasrnexaaHo exerogHo Bb3 OCHOBA Ha
[bITOCpPOYHATa €BOMOLMS Ha (DMHAHCOBUTE Nasapy.

[lAnoBUST KOMNOHEHT MHBECTMPA B rnobanHa cenekuns OT akLum, KaTo OTYMTa BCUYKI PEMUOHM, CEKTOPU 1 MHAYCTPMM. MPOCNeKTHT Onpeaens OLeHKaTa 3a KpeauTeH
PETUHT, Ha KOSTO ABMrOBMST KOMMOHEHT TpsibBa fja 0TroBapst (3a noeeye obsicHeHue, BX cekuus ,Investment information” ot yacTTa ¢ MHbopmaLys, cBbp3aHa ¢
rnaBHUs NOAGOHA B NpocnekTa Ha Horizon).

O6nurauumute morat fa 6baat ¢ pasnuyeH nagex. Beuiku pervioHn, CEKTopy 1 MHAYCTpUM MoraT a 6baaT B3eTH N04 BHUMaHME.

[MaBHVST NoadoHA MOXE Aa M3NOMn3Ba JepvBaTvBK B orpaHnyeHa creneH. OT edHa cTpaHa, TOBa OrpaHWyeHue npegronara, Ye aepueatuBuTe morat ga 6baar
13M0N3BaHN 3a MOCTUraHe Ha MHBECTWLIMOHHWTE Lienu (HanpuMep Aa Ce YBEeNuYM UK HaManw eKCrio3numMsaTa Ha e4vH Unu MoBeye NasapHi CErMeHTU B paMKuUTe Ha
VHBECTMLMOHHaTa cTpaterus). OT gpyra cTpaHa, AepuBaTBuTe MoraT Aa 6bAaTt U3Non3BaHN 3a MpemMaxBaHe Ha YyBCTBUTENHOCTTA Ha NopTdeiina KbM nasapHute
thakTopy (KaTo XemKMPaHETO Ha BaNyTEH PUCK).

MarpaxpaaHeTo Ha nopTdhenna ctaBa OCHOBHO Ype3 (hOHAOBE, YMPaBIsiBAHW OT APYXeCTBO OT rpynaTa Ha KBC, Bb3 OCHOBa Ha KpUTepuM KaTo MPO3payvHOCT Ha
VHBECTULMOHHATA MOMNUTUKA 1 Cia3BaHe Ha MHBECTULMOHHATA CTpaTervs Ha rmaBHUs NoAdoHA.

IMaBHWAT NOAGOHA Ce ynpaBrnsiBa akTUBHO, 6e3 Aa Ce cpaBHsBa ¢ GeHUMaPpK.

Bb3BpblyaemocTTa Ha noadoHaa ce ovaksa fa Obae MHoro 6nmska 4o Tasu Ha rmaBHWs NOAGOHA U Le 3aBUCK OT NPEACTaBAHETO HA (PUHAHCOBUTE WHCTPYMEHTH, B
KOMTO rMaBHUAT NOAMOHA MHBECTMPA U CHOTHOLLEHWETO UM B MHBECTULIMOHHNS My NOpThein.

Banytara Ha noadonaa OBb Ekcneptiins QuHamuuen TonepaHTeH (JIEBA) e neBa

MwuHumanHaTa cyma Ha uHsecTuums e 10 nesa.

lpakmuyecka uHgpopmayusi

BaHka-geno3ntap Ha goroBopeH doH Yaabp ,OBB Exkcneptins” e ,06eauHena 6bnrapeka 6aHka“ ALl

MoxeTe aa HamepuTe NMpOCMEKTa, MOCMENHUTE TOANLLHN W LUIECTMECEYHU (DMHAHCOBM OTYETM Ha JOTOBOPHUS (DOHA, KAKTO WM HACTOSLLMS OCHOBEH MH(OPMaLMOHEH
[OKyMEHT, KakTo W pefia 3a NofaBaHe W pasrnexaaHe Ha xanbu, Ha Obnrapcku e3nk 6e3nnaTHO BbB BCUYKM KNOHOBE Ha anctpubyTopa ,ObeanHeHa 6bnrapcka 6aHka“


http://www.ubbam.bg/

All B pamkuTe Ha 0614aitHoTO MM pabOTHO BPEME C KIMEHTM, KaKTO W Ha HEroBMs MHTEPHET afpec —www.ubb.bg, v Ha nHTepHeT agpeca Ha Keit Bt Cu AceT MeHUmKMBHT
H.B. — KITOH* KYT — www.ubbam.bg. IMpu nouckeaHe, MoxeTe Aa NoMy4uTe XapTMEHO KOMWE Ha Te3w JOKYMeHTW BesnnaTHo BbB BCUYKK KoHOBE Ha ,ObeanHeHa
Owvnrapcka 6aHka“ ALl B pamkuTe Ha 06M4aitHOTO UM paboTHO Bpeme C knneHTU. MoxeTe Aa HaMepuTe akTyanHUTe HETHa CTOMHOCT Ha akTUBUTE, EMUCUOHHA CTOMHOCT
11 LieHa Ha 0bpaTHO M3kynyBaHe Ha noadOoHAa Ha MOCOYEHNTE MHTEPHET aapecH, KbeTo MOXeTe Aa HaMepuTe 1 Apyra nonesHa uHopmaums. AkTyanHa uHdopmaums
OTHOCHO MONUTUKATa 3a Bb3HarpaXaeHudTa, NpunaraHa oT YNpaBNABALLOTO APYXECTBO Moxe fJa Obae HamepeHa Ha www.kbc.befinvestment-legal-documents, a
XapT1eHo konve e 6bae npegocTaBsHo 6e3nnaTHo Npu novckeaHe. MoxeTe Aa HamepuTe NpOCNeKTa U NOCNeaHUTE TOAULLIHN U LLECTMECEYHU (DUHAHCOBU OTYETU Ha
Xopait3bH H.B. (Horizon N.V.), Ha aHrmnincky 1 HUgepnaHacky e3uk, KakTo 1 OCHOBHUS MHEPOPMALIMOHEH JOKYMEHT Ha rMaBHWs NoggoHa Ha aHIMUIACKM, HUAEpIaHLCK
1 Bbrrapcku esvk Ha MHTEpHET cTpaHuuata Ha rpynata Kein Bu Cn (KBC Group) — https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-
information-document.html#horizon kato npu noncksaxe, MoXeTe [a Nony4nTe XapTUEHo Konue, Be3nnaTHo BbB BCUUKK kroHoBe Ha ,06eanHeHa 6bnrapcka 6aHka“ Al
B paMmKkuTe Ha o6u4alHOTO MM paboTHO Bpeme C KnmeHTW. [locnepgHo obsiBeHaTa HETHa CTOMHOCT HA aKTUBUTE Ha rnaBHUS MOAMOHL € AOCTbMHA Ha
https://permafiles.beama.be/NAVpub nl.pdf. Bcekn nopdoHa ce pasrmexpaa kato otaenHo 060cobeHo umyLlecTBo. pocnekTsbT 1 NepuoguyHUTe OT4YeTH obxBalat
BCUYKM N0AdOHA0BE Ha 4OroBopeH ¢hoHa Yapbp OBb ExcnepThita. MHBeCTUTOPMTE MMAT NpaBa caMo MO OTHOLIEHME Ha aKTUBMTE U NPUXOANTE Ha NOAdOHAA, B KOITO
ca uHBecTupanu. Beekn noadoHa oTroBaps 3a 3aAb/KeHUsITa U €MHCTBEHO CbC COOCTBEHUTE CM aKTMBW. BbnrapckoTo AaHbYHO 3aKOHOLATENCTBO MOXE [1a OKake
Bb3AelCTBIE BbPXY NHAMBMAYANHOTO By faHbYHO CcheTosHME. Mopbykm 3a 3anucBaHe 1 0BpaTHO M3kynyBaHe Ha AsrnoBe B noAdoHAa moraT Aa 6baaT noaaBaHn BCEku
paboteH geH. MoxeTte fa 3ameHuTe Bawwute ganose B T03v NoAdOHA C AsnoBe B Apyr (nog)doHa B cblyaTta BanyTa, ynpasnseaH ot ,Keit bu Cu AceT MeHUDMKMBHT
H.B. — KINOH" KYT, kaTo npeanoxuTte BalwmTe AAM0Be BLB oHAa 3a 00paTHO M3kynyBaHe 1 3anuiieTe AanoBe B Apyrvs (noa)oHA B ChbOTBETCTBME C 06LMTe NpaBuna
33 3anucBaHe 1 0bpaTHO U3KynyBaHe Ha AsNoBe OT CbOTBETHUTE (Mog)dOoHA0Be (MOXe Aa HAMEpUTE AOMbIHUTENHA MHOPMALWS B pa3aen ,lpaBuna 3a emuTipaHe n
obpaTHo u3kynyBaHe Ha gsnoseTe BbB PoHpa Yagbp v MNogdoHaoseTe” oT npocnekTa).

LileneBu HenpodecroHaneH UHBECTUTOP

npO,El,yKTbT € HaCO4YeH KbM MHBECTUTOPK, KOUTO LIENAT a HaTpynaTt YaCTHO 6oraTcTBo M UMaT WHBECTULIMOHEH XOPW3OHT OT OKOJI0 5 roAnHN. Tean WHBECTUTOPK Ca
roTOBY Aia noemart onpeaeneH puck cpelly noTeHuManHo no-BMcoka Bb3BpbLLUaeMOCT U MoraT Aa noHecar 3ary6v1 npu HeﬁnarOHpMHTHM ycnosu4. Teaun MHBECTUTOPU
cneaBa Aa UMat NoHe OCHOBHU MNO3HAHNUA uivnu onut B MHBECTMPAHETO BLB dJMHaHCOBM MHCTPYMEHTMH.

KakBU ca pUcKoBeTe U KaKBa Bb3BPbLUAEMOCT OMX MOrbJ Aa noJjyya?

Mokasarten 3a PUCKa 0600LaBaLLmAT Noka3aTen 3a pucka MHOPMMPa 3a PABHULLETO HA PUCK NPK
TO31 NPOAYKT B CPaBHEHWe C ApyruTe NPOoAYKTU. TOM noka3sa BepOATHOCTTa
OT napuyHa 3aryba npy T03u NPOLYKT B Pe3yNnTaT Ha nasapHaTa AuHamuka unm
3aLL0TO HMa [ja CMe B CbCTOsHWE f1a By NaTuM. Ha To3u npofyKT 0Tpeamnxme
kaTeropust Ha puck 3 oT 7: 3=,CPeqHOHUCHK puck”. KaTeropus 3 oTpassisa
[OKOMKO pa3fN4HUTE aKTWBW, B KOUTO MHBECTUPA (POHALT, Ca YyBCTBUTENHU
Mo-HUChK pucK Mo-B1COK pycK KbM nasapHuTe ABuxeHus. CriefoBaTenHo Tasu KaTeropusi ce Knacupa
lMokasaTensT 3a puUCKk € OCHOBAH Ha MPEANONOXEHNETO, Ye MeXay Tasu Ha TunuuHusa doHg B obnuraumu (Kateropus 2) u Tasu Ha
Lie ObpXUTe NpogykTa 3a 5 roguHu. TUNMYHUSA OOHA B akuum (Kateropusi 4). To3n NpogyKT He CbAbpka 3aluTa ot
[leiCTBUTENHNSAT PUCK MOXE Aa Bapupa 3HauYUTernHo, ako nasapHaTa OuHamuka, NopagW KOeTto Moxe Aa 3arybute usanarta cu
ocpebpuTe NpeacpoYHo, Kato Bb3BPbLLAEMOCTTa MOXE Aad e WHBECTULWS UIW YacCT OT Hesl.
no-Mmarika. Ako He Moxe Aa Bu ce nnati gbmxumoTO OT Hawwa cTpaHa, 6uxte mornu aa
/HBeCTULMSITa B TO3W (hOHL, CLLO HOCK: 3arybute Lsnata cu MHBECTULNS.
- YMepeH WHbNaUMoHeH puck: 0BIMraLMOHHNAT KOMMOHEHT He OCUrypsiBa 3aluuTa CpeLly NoBuLIaBaHe Ha HgnauusTa.
- Bucok BanyTeH puck: Tbi KaTO MMa MHBECTULMM B LIEHHW KHIKA, KOUTO Ca JEHOMUHWUPAHW BbB BanyTy, pasnuyHmu OT Gbnrapckv nesa, ChLLeCTBYBa 3HaYUTeNHa
BEPOSTHOCT CTOMHOCTTa Ha UHBECTULMATA Aa Obae NOBMMSIHA OT MPOMEHW BbB BanyTHUTE KypCOBe.
- YMepeH KpeauTeH puCK: OBNMUraLMOHHUST KOMMOHEHT Ha TO3U MPOAYKT CE CbCTOW NPEAMMHO, HO HE Camo OT 0BMMraLmmn ¢ UHBECTULIMOHEH PENTUHT.
CnepoBaTenHO pUCKBT JafeH EMUTEHT [1a He MOXeE NOBEYe [a U3MbITHSABA 3a4bIDKEHUSATA CU € NO-BUCOK, OTKONKOTO NPU MHBECTULMS, KOSITO Ce CbCTOM CaMo OT
obnuraymm ¢ UHBECTULMOHEH PEITUHT. AKO MHBECTUTOPUTE CE CbMHSIBAT B KPEAUTOCTOCOOHOCTTA HA EMUTEHTUTE Ha 0bnmMraLun, CTOMHOCTTa Ha Tean obnurauum
MOXe [ia CnagHe.
lMpoayKTLT HAMa KanuTanoBa 3auTa.

CLl,eHapVIM 3a pe3ynrature

B nokasaHuTe CTOMHOCTM Ca BKMKOYEHM BCUYKM Pa3XOAW MO Camus MPOAYKT, HO MOXe fa He BKMIOYBAT BCWUYKM Pa3xoau, KOUTO nnaluate Ha Balwms KoHcynTaHT unm
pucTpnbyTop. B cToiHOCTUTE He e B3eT npeasua AaHBYHUAT By cTaTyc, koMo MOXe fa ce 0Tpasu Ha Bawwarta Bb3BpbLaeMocT.

Bb3BpblyaemMocTTa Ha TO3N NPOMYKT 3aBucu OT 6bAelleTo npeacTaBsHe Ha nasapa. bvgewara avHamuka Ha nasapute e HecurypHa u He Moxe Aa bbae
TOYHO NpeaBuAeHa.

MpeacTaBeHuTe CLeHapuM — NECUMUCTUYEH, YMEPEH U ONTUMUCTAYEH, UNIOCTPUpAT Hail-HebnaronpusTHUTe, yMepeHuTe U Hai-bnaronpusitHuTe pesyntatv Ha
BBNPOCHUS NPOAYKT 1 NOAXOASALL pedpepeHTeH nokasaten npes nocneaqute 10 rogukn. bbaelueto npeactassHe Ha nasapuTe MoxXe Ja 6bAe 3HaUMTENHO PasnnyHo.
KpU3MCHWAT CLIeHapKil NOKa3Ba BEPOSTHATA Bb3BPbLLLAEMOCT MPU EKCTPEMHI NA3apHH YCMOBUS.

MpenopbunTeneH nepuoa Ha Abpxaxe: 5 roanHn AKO U3TErnuTe MHBECTUUMATA  AKO M3TErnnuTe MHBECTULMATA
puMepHa nHeecTuums: 20 000 BGN cncnen 1 roauna cu cnen S5 ropuHu

CueHapum

MuHumanna

BLIBpLUIAEMOCT Hsima MMHMManHa rapaHTMpaHa Bb3BpbLaemoct. Moxe Aa 3ary6uTe YacT OT Mnu LsAnaTa cu MHBECTUPaHa cyma.

K KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pa3xoauTe 7260 BGN 7710 BGN
pusnceH CpeaHorofviLiHa Bb3BPLLIAEMOCT -63,71% -17,37%

n KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pasxoauTe 16 120 BGN 18 580 BGN
eCcAMUCTUYEH CpeaHorofviLiHa Bb3BPLLIAEMOCT -19,42% -1,47%

y KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 20 000 BGN 22 350 BGN
MepeH CpefHOroAMLLHA BL3BPbLLAEMOCT -0,01% 2,25%

0 KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 23 860 BGN 25 360 BGN
MTUMUCTUEH CpeaHOroAvLLIHA Bb3BPbLIAEMOCT 19,30% 4.87%

[MecummncTYeH cLeHapuin 3a 5 unu no-mManko roanHK: To3u TUN CLEHapUil € Bb3HWKHAN 33 MHBECTULMS C Havano sHyapu 2022 r. u kpait aekemapu 2023 r.
YMepeH cueHapuii 3a 5 roguHu: To3wn TN CLieHapuii € Bb3HUKHAN 3a MHBECTULMS, CUMynMpaHa ¢ noaxoasly BeHumapk ¢ Havano despyapu 2015 r. u kpait
sHyapm 2020 1.

OnTUMMUCTMYEH CLeHapuii 3a 5 roaunn: TO3n TUM CLEHapuii € Bb3HWKHAN 3a HBECTULMA, AOMbIIHEHA C NOAXOAALY pedhepeHTeH nokasaTen ¢ Havano HoemBpH
2016 1. v kpait oktomapn 2021 .

KakBo ctaBa, ako Ken Bbu Cu Acetr MeHuaXMbHT H.B. He e B cbcTodaHMe Aa
M3nJaaTtu AbJIXKUMOTO?



http://www.ubb.bg/
http://www.ubbam.bg/
http://www.kbc.be/kiid
http://www.kbc.be/investment-legal-documents
https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-information-document.html#horizon
https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-information-document.html#horizon
https://permafiles.beama.be/NAVpub_nl.pdf

Toih kKaTo MHBECTUpaTe AMpeKTHO B lNoadoHaa, HEBB3MOXHOCTTa Ha YnpaensBsalloto ApyxecTso Keit bu Cu AceT MenumxmbHT H.B., 6aHkaTa genosutap unm
AMCTPUBYTOPBT Aa M3BBPLIBAT NNALAHNS (Hanp. NOpaan HECLCTOATENHOCT UMK eKBUBANEHTHa NpoLieypa) HAMa Aa MMa npeku nocneanLm 3a cnocobHocTTa Ha
lMondoHaa fa u3BbpLLBa 0OpaTHM M3KyMyBaHUs Ha AsnoBe. AKTuBKTe 1 nacueuTe Ha MoadoHaa ca oTaeneHn kato 060co6eH0 MMYLLIECTBO, KOETO Ce YNpaBnsiaa y
paanpesens camo B Mon3a Ha MHBECTUTOpUTE B Hero. B cnyyai, ye camusT MoadoHa He MoXe 4a U3BbPLUBA 0BpaTHN U3KynyBaHWs, MOXe Aa 3arybuTe Lsnata cu
nHBecTUUMs. MHBecTuumumTe B MogdoHaa He ca rapaHTMpaHy 0T rapaHLMoHeH (hoH, Cb3AadeH OT Abpxasarta N OT APYr BUA rapaHLus.

KakBu ca pasxoaunte?

ﬂVILleTO, koeTo Bu npeanara To3u NPOAYKT Unu Bu npenocTaBa KOHCyNTaLUua 3a Hero, Moxe Aa Bu Hauncrm ApYyru Takcu. B TakbB cnyqaﬁ TOBa nnue LWwe Bu ocegomm
3a Te3n TakCu u Wwe Bw nokaxe kak Te ce 0TpasdaBat Ha UHBeCTUUMATa Bu.

Pa3xoau BbB BpeMeTo

B 1abnmuute ca MocoveHu cymute, B3eTU OT BaliaTa MHBECTULMS 32 MOKPUBAHETO HA pa3HU BUOOBE Pa3xoau. Tesu Cymu 3aBUCAT OT TOBA KOMKO CPeacTsa
MHBECTVPATE U KOMKO BPEME AbpkuTE NpofykTa. MocoyeHnTe CyMmu ca MPUMEPHU 1 ca U34YMCNEHN Bb3 OCHOBA Ha NPUMEpPEH pa3Mep Ha MHBECTULMSITA U Pa3nNIHY
Bb3MOXHM NEPUOAN Ha AbpXKaHeE.

HalwuuTe fonyckaus ca cnefHure:

- MbpBaTa roguHa Le nonyynte obpaTHO MHBECTMpaHuTe cpefctea (0% rogvliHa Bb3BPBLUAEMOCT); 3@ OCTaHanuTe Mepuoau Ha AgbpkaHe npuemame, ye
pesynTaTuTe Npu NPOAYyKTa ca TakuBa, KAaKBUTO Ca NOKa3aHu B YMEPEHWS CLEEHAPUN;

- nHBecTupanm ca 20 000 BGN.

AKo usTernuTe UHBeCTULMATA
AKo u3TernuTe UHBeCTMLMATA cU cnea 1 rogmHa

00wo pasxoau 957 BGN 2 786 BGN
lloouiwHo oTpaxkeHue Ha pasxoauTe (*) 4,8% 2,8% BCsika roguHa

(*) ToBa noka3ga kak pa3xoauTe HamMansBeaT roguiiHaTa By Bb3BpbLyaeMocT npea nepuoga Ha AbpkaHe. Hanpumep, ako uternute MHBECTULMATA CY NPW M3TUYAHETO
Ha NPenopbYUTENHNS NEPUOA Ha AbpXaHe, CpeaHaTa roAuwHa Bb3BPbLLAEMOCT ce ovakea fa 6bae 5,1% npeau npucnagaHe Ha pasxogute u 2,3% — cneq ToBa.
lMocoyeHnTe CTOMHOCTM OTpa3sBaT MakcUMarHata Takca 3a pasnpoCTpaHeHWe, KOATO AWCTPUOYTOPBT MOoxe da Hauucnm (Makc. 2.50% OT MHBECTMpaHuTe
cperctea/makc. 500 nesa). [uctpubyTopsT e By ocBenomu 3a [eNCTBUTENHATA Takca 3a pa3npocTpaHeHue.

EnemeHTH Ha pa3xoguTte

pa3xoau — MbPBOHAYasnHa Takca U Takca npyu U3TernsiHe Ha UHBECTULMATA AKO W3TernuTe MHBECTULMSATA CH cned 1 roguHa
MbpBoHayanHa Takca Makc. 2.50% oT MHBecTMpaHaTa cyma. ToBa e MakcuManHaTa Takca 3a 500 BGN
pasnpocTpaHeHue, kosTo Moxe 4a Bu 6bae Hauucnena. AuctpubyTopbT Wwe Bu
0CBE[IOMM 33 [eNCTBUTENHATA TaKCa 3a PA3NPOCTPaHEHME.

Takca npu usternsHe Ha He HauncnsBame Takca npu u3ternsHe Ha uHBecTULmMATa. Bbunpeku ToBa, ako 0 BGN
MHBECTMLMATA W3TernuTe MHBECTULMATA CU B PaMKITE Ha eANH MeceL| cried MbpBOHaYanHata Bu
VHBECTULNS, ANCTPUBYTOPBT MOXE Aa HAYMCIIW TaKkca NPU M3TErNsHe OT Makc.
5,00%.
(**) TekyLum pasxoan, B3MMaH BCsika roguHa
TaKcu 3a ynpaBneHue 1 apyr 1,87% OT CTOMHOCTTa Ha BalLaTa MHBECTULWS FOANLLHO. 374 BGN
aAMVHUCTPATUBHY UMK ONEepaTUBHH ToBa e npubnuanTenHa OLeHKa, Thil KaTO Bb3HArPaXAEHUETO 3a yNpaBneHue Ha
pasxoau WHBECTULMOHHMS NOPTeIin e kopurupaHo Ha 6 Anyapm 2025 r.
Pasxoav no caenku 0,42% OT CTOIHOCTTA Ha BallaTa MHBECTALMSA ToAMILHO. ToBa € mpuBnuaMTenHa 83 BGN

OUEHKA Ha pasxoauTe HU 3a MOKynko-mpopaxGa Ha Ga30BMS WHCTPYMEHT Ha
npogykta. [leiicTBUTENHaTa CymMa lie Bapupa B 3aBUCUMOCT OT TOBA KOMKO

Kynysame 1 npogasame.
CobnbTCTBaILM pasxoau, B3UMaHu Npu cneunuyHm obcTosATencTea

Takcu 3a NOCTUrHaTH pesynTaTy Mpu TO3M NPOAYKT HAMA TaKca 3a NOCTUrHATK pesynTaTy. HAMa
(**)Ta3sm CTOAHOCT BKMHOYBA W TaKca 3a ynpasreHne Ha (POHAA NO OTHOLLEHME HA aKTUBM, MHBECTUPAHW U3BbH IMaBHUS NOAMOHA, KAKTO 1 Takca 3a ynpasrneHue Ha
rnaBHUS NOAMOHA MO OTHOLLEHME Ha MHBECTUPAHUTE B HETO aKTMBM Ha POHAA M TEKyLYW Pasxoau Ha rnaBHWUS NOAGOHA, KOUTO MHAMPEKTHO Ce noemat OT (POHAa,
KaTo UHBECTUTOP B rMaBHUS NOAKOHA.

Konko abnaro tpsa6Ba Aa Abpya MHBECTULUMATA U MOTa JIUM ia U3Tersig napuTe cu no-
paHo?

MpenopbunTeneH nepuog Ha AbpxaHe: 5 roguHu

Bsemaitku npeaBua MHBECTULMOHHATA CTpaTerus Ha To3u NPOAYKT, MpenopbyBaMe Toit Aa 6bae AbpkaH B NPOALIKEHUE Ha 5 roAMHM Ui noseve. MepuogbT Ha
ObpXaHe Ce onpeaens ¢ Len fa ce Hamanu pucka OT BRu3aHe W U3Mn3aHe 0T NpoaykTa B MOMEHTM Ha NasapHy korebaHus v Ja ce ocurypu JocTaTbyHO BpEME 33
Bb3CTaHOBsBaHE Ha 6a30BMUTe aKTWBW B CNyyail Ha HebnaronpusTHU nasapHu ycnosus. Cnopes HaLWKTE OLEHKW BEPOSITHOCTTA 3@ MOMyYaBaHE Ha MOMOXMTENHa
Bb3BPBLLAEMOCT € NO-BUCOKA, KOTaTo AbpXUTe MpOoAyKTa 3a MpenopbyaHus Nepuod Ha AbpxaHe unu no-gbnro. MoxeTe aa uanesete OT TO3W MPOLYKT Mpeau
npenopbYaHns Nepuod Ha AbpkaHe, HO B TO3W Criyyall BEPOSITHOCTTA Aa MONyyuTe Mo-Manka Bb3BPbLUAEMOCT OT MbpBOHaYarHaTa WHBECTULMS € MO-BUCOKa.
YaCcTMYHOTO UNi MbITHOTO U3TETNSHE Ha MHBECTULMSTA e 6e3NNaTHO OCBEH aKo U3TETISIHETO € B paMKIUTE Ha €UH MeCeL| Criefl MbpBOHaYanHaTa UHBECTULMS, ToraBa
Takca npu nsternsHe ot Makc. 5,00% moxe aa 6bae HauucneHa.

Kak mora ga nogam »anoa?

MoxeTe pa nopagete xanba, Oe3 fa 3annawyarte Takca, OTHOCHO AENCTBUS Ha aucTpubytopa ,06eauHeHa Obnrapcka GaHka“ AL, KoMTO npeanara oHAa unm
NPeAOoCTaBs CbBET OTHOCHO (hoHAa upes www.ubb.bg (Bpb3ka ¢ Hac, VanpateTe 3anuTBaHe), kakTo M fa ce 00bpHETe KbM Haii-0nm3skus knoH Ha OBb All. MoxeTe
fa nogapeTe xanba oTHocHO npogykTa u o Kei bu Cu AceT MeHmkMBbHT — KnoH Ha ubbam@ubb.bg unu upes www.ubbam.bg (Cebpxete ce ¢ Hac/M3npateTe
3anuTBaHe); unu Ha agpec: rp. Codusi, 1463, byn. Butowa Ne 895, OB MuneHuym LieHTBp, eT. 6. MoxeTe ga nogagete xanba fo Komucns 3a mHaHCoB Haasop
(fsc.bg); delovodstvo@fsc.bg; yn. ,Byaanewa” Ne16, 1000 Codms, unu o CektopHaTa nommputenHa kommeust: adr.finmarkets@kzp.bg; Cochust 1000, nni. Cnaseitkos
Ne 4A; Ten. 02/9330 590. MbAHUAT TEKCT Ha NpoLieAypaTa 3a nogasaHe Ha xandu go Keit b Cu AceT MeHmXMBHT - KroH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekumsiTa 3a Hac, lokymeHTn, OCHOBHM [LOKYMEHTU. He3aBMCMO OT FOPHOTO, BCEKM MHBECTUTOP MMa NpaBo Ha edhekTUBHA CbaebHa 3aluTa.

Apyra nonesHa MHdpopMaums

Moapo6Ha nHopmaLws 3a TO3M MPOSYKT M CBbP3aHUTE C HETo PUCKOBE MOXETE Aa HamepuTe B JOKyMeHTauusTa Ha lMoadoHga. YBepeTe ce, Ye CTe Ce 3ano3Hanm
C Hesl Npeay Aa uHeectuparte. MoxeTe fa nonyunte Tasu MHopmauns 6esnnatHo ot guctpubyTopa Ha Moadoraa OBB. MHdopmaums 3a pesynTatute 3a MUHaNM
nepuoaun Ha To31 NPOAYKT Npea nocnegHata 1 roguHa Moxe fa HaMepuTe Ha CnefHUs MHTepHeT aapec: https://www.ubbam.bg/expertease/ubb-expertease-dynamic-
tolerant/documents, VHdopmaLms 3a pesyntatute 3a MUHanW nepuoau. ViHdopmauus 3a usyucnenusTa, CBbp3aHu CbC CLEHapuUTe 3a pesynTaTtute MoxeTe Aa
HamepuTe Ha CNeAHWs UHTEPHET agpec: hitps://www.ubbam.bg/expertease/ubb-expertease-dynamic-tolerant/documents, [lokyMeHT CbC CLieHapuu 3a pesynraTture.
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