OcHoBeH UHGOpMaLMOHEH [OKYMEHT

Llen
HactoawuaAT gokymeHT By npeacTaBs ocHOBHaTa MH(hOpMaLMA 3a TO3U MHBECTMLMOHEH NpoAyKT. TOBa He e peknameH Matepuan.

WHdpopmaumsTa ce M3NCKBa OT 3aKOHa, 3a Aa Bu nomorte aa paséepeTe eCTeCTBOTO, PUCKOBETE, pa3xoauTe, NoTeHUManHara neyan6a n
3ary6a OT TO3M NPOAYKT, KAKTO 1 Aa ro CpaBHABATE C APYr NPOAYKTY.

MpoaykT

,OBB Ekcnepthita OuHamuuer banaHcupaH (JIEBA)
ISIN-koa: BG9000007211

MoacdoHAa Ha aoroBopeH doHA Yaabp ,,0bb EkcnepTUis“
EUK B pernctbp BY/ICTAT 177477645

HanMmeHoBaHMe Ha cb3gaTens Ha noadoHAa: Ynpas/sBallo ApYKecTBo ,,Ker b Cu AceT MeHnaxMbHT H.B.“ (KBC Asset Management
N.V.), benrna upes ,Ke#t bu Cu Acet MeHMAKMBHT H.B. - K/IOH“ KYT, bbarapusa, EMK 205422541 (YacTt ot Ken bu Cu pyn)

O6ageTte ce Ha TenedoH 0700 117 17 Ha ancTpmbyTopa ,,06eauHeHa 6barapcka 6aHka“ A/l 3a noBeve MHpopmMaLums.

To3n noadoHA e nosyynn paspelueHre ot Komucuata 3a dmHaHCcoB Hag3op B Peny6avka bbarapusa No 87-A® ot 18.02.2021 r. u
NMOA/IEXM Ha peryampaHe oT cTpaHa Ha Kommcus 3a dmHaHCcoB Hag3op. KommcuaTa 3a hMHaHCOB HaA30p OTroBapA 3a HaA3opa Ha ,,Kek
Bbu Cn Acet MeHnaKMBHT H.B. - K/IOH“ KYT, bbarapma BbB Bpb3Ka C T03M OCHOBEH MH(POPMALMOHEH AOKYMEHT.

,»Kel bu Cu Acet MeHnaKMBHT H.B.“ (KBC Asset Management N.V.), bearus e noayumno paspelueHve B Kpaacteo benrus 1 noanexu
Ha pery/mpaHe oT CTpaHa Ha 6enrnickmsa OpraH 3a huHaHCoBM ycayru U nasapu (Financial Services and Markets Authority).

Jlata Ha akTyanm3aums Ha OUA: 17 deBpyapu 2025r.

KakbB e To31 NnpoAyKT?
Bug

Tosu npoaykT e noadoHa. OBBb Excnepthina duHamuyeH banaHcupaH (JIEBA), noadoHa Ha foroBopeH doHp Yagbp OBB Excneptiing, ynpaenssaH ot Keit bu Cu
AceT MernmkmbHT H.B., upes Keit Bu Cu Acet MennmxkmbHT H.B. — KITOH* KYT, bbnrapus, e 3axpaHBalla KONekTMBHA MHBECTULMOHHA CXeMa NO CMUCbIIa Ha Y.
67 ot 3akoHa 3a AeNHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHW CXEMM M Ha APYTW NPeanpusTis 3a KonekTueHO uHeecTupare (,3AKUCOMNKAY).

CpOK HeorpaHuyeH. MoagoHabT Moxe Aa Obae npekpaTeH No pelleHue Ha YNpaBnsiBalloTo APYXECTBO, Cried W3aaBaHe Ha paspelueHue oT KomucusTa 3a
(p1HaHCOB Haa30p.

Lenu

MoacoHaBLT MHBECTMPA Halt-Manko 85% oOT akTuBuTe cu B akumm oT MHcTuTyumoHaneH ® Bl knac akumm (Institutional F share BG class), aeHomuHMpaHy B neBa, Ha
rnaseH nogdoHa XopainabH Ken b Cn JunamuyeH Banatcupan (Horizon KBC Dynamic Balanced), koliTo e MHBECTULMOHHO noapasaeneHue Ha XopaiabH H.B.
(Horizon N.V.), IHBECTULIMOHHO [PYKECTBO OT OTBOPEH TN, HAZMEXHO YYPEAEHO W ChLLECTBYBALLO CbIMAcHO 3akoHUTe Ha benmvs, cbe cefanvile v agpec Ha
ynpasneHve: XasexnaaH 2, B-1080, rp. Bpiokcen, benrus n ynpasnsasato ot Keih b Cu Acet MenumxmbHT H.B. (KBC Asset Management N.V.). MiueecTuumoHHaTa
Lien Ha noadoHaa e fa uHBecTupa Han-manko 85% ot akTueuTe cu B rnasHusg noadona. Octananute makcumym 15% OT akTuBuTe Ci NOAGOHABT MHBECTMPA B
Mapu4HW CpefcTBa M, NoTeHunanHo B AepuBaTu. [loxogHocTTa Ha noadoHaa ce ovakBa Aa Gbae MHoro Gmu3ka [O Tasu Ha rmaBHUS nMofAdoH C ormef Ha
06CTOATENCTBOTO, Y LU MHBECTMPA BCUMKM UMW MOYTU BCUYKM CBOW aKTUBU B INaBHWS NOAGOHE,

'maBHWST NOAOHA Ce CTPeMU 1a NOCTUTHE Bb3MOXHO Hail-BUCOKA Bb3BPBLLIAEMOCT KaTo CbobpasHo MHBECTULMOHHATA nonuTuka Ha Keit B Cu AceT MeHIKMBHT
H.B. (Bvx www.kbc.be/investment-view) nHBecTupa npsiko unu Henpsiko B pasnniHm KNacoBe akTUBM, KaTo akLUW W/UMK MHBECTULMM B aKLUW (HapU4aHu No- HaTaTbk
,L1M10B KOMNOHEHT"), 0BnmMraLum n/unu HBECTULUN B 06nMraLum (Hapu4aHu No-HaTaTbK ,AbNroB KOMNOHEHT"), MHCTPYMEHTU Ha NMapu4HWs nasap, NMUKBUOHW CPeaCTBa
nvnn anTepHaTUBHN MHBECTULMN (KATO HEABVXUMM MMOTHW, (MHAHCOBM MHCTPYMEHTW, CBBP3aHN C ABWKEHWETO Ha LIEHUTE Ha nasapa Ha CypOBMHWTE W T.H.).
LleneBoTo pasnpegeneHue e 55% 3a 4AnoBKS KOMMOHEHT (akumm) 1 45% 3a AbNroBUs KOMMOHEHT (06nurayum). Mo3BONEHO e 3HAYUTENHO OTKIIOHEHWE OT LIENeBOTO
pasnpefieneHne Bb3 OCHOBA Ha MHBECTULMOHHATA cTpaTterus Ha Keit Bu Cu Acet MeHumkMbHT H.B., KakTo e passicHeHo no-HaTaTbk. CnefoBaTenHo € Bb3MOXHO
TMaBHUAT NOAMOHA A WHBECTMPA 3HAYMTENHA YacT OT aKTUBMTE B KMacOBE aKTWBHW, KOMTO He Ca BKIKOYEHW B LIENEBOTO pa3npeseneHue, KaTo MHCTPYMEHTU Ha
Napyu4HWs nasap v Apyrv NUKBUOHM akTuBK. [IANOBMSAT KOMMOHEHT MOXE Aa AocTura Makcumym Ao 70% OT rnasHus noadoHa.

lMpn npunaraHeTo Ha WHBeCTUUMOHHaTa cTpaterust Ha Keit Bu Cu AceT MeHumkmbHT H.B. ce npaBu aHanu3 Ha (hMHAHCOBO-UKOHOMMYECKOTO pasBUTUE U
NepcrneKkTUBUTE 3a KOHKPETHW PETVIOHM, CEKTOPW M MHOYCTpUW. B onbnHeHwe, B cryyail Ha HECUTYPHU W/Mnu HecTabunHW yCnoBuMs Ha (MHAHCOBWS nasap, 4acT oT
nopTderna moxe Aa ce npeobpasysa B MHBECTULIMM C MO-HUCHK PUCK, KAaTO MHCTPYMEHTM Ha NApUYHWS Nasap v ApYrv INKBUAHW akTBH. Korato AAMOBUSAT KOMMOHEHT
ce npefcTaBs no-gobpe OT AbNroBUS KOMMOHEHT, YacT OT nopTdeiina Moxe Aa 6bae n3nonseax, 3a Aa 6bae 3akyneH no-gobpe npeacTaBALLMA Ce Knac akTueu OT
Te3 [Ba Knaca akTveu 1 ga 6bae npoaazneH no-cnabo NpeacTaBALys ce.

Mpw ynpaBneHneTo Ha rnasHus nofdoHA ce 0bpblya ABa MbTU NOBEYE BHUMAHWE Ha pucka OT MOHWKaBaHe OTKONMKOTO Ha MoTeHupana 3a pactex. KonkoTo noseve
ce o0pblya BHMMaHWe Ha pucka OT MOHWXaBaHE, TONKOBA NO-ronsMa e yactTa OT nopTdeina, Koo MPU HECUTYPHU WUNK NO-HECTabKUNHU NasapHM YCrOBUS MOXE
na bbae npeobpasyBaHa B MHBECTULMM C NO-HUCHK PUCK, KAaTO HANpUMep WHCTPYMEHTW Ha NapUYHWS nasap W Apyrv NUKBUOHW akTuu. OKOHYaTEeNHWST pa3Mep Ha
Ta3n vact o1 noptdrenna e 6bae mexay 25% 1 65% ot akTueuTe. ToBa OrpaHNYeHNe e MHOMKATUBHO M MOXe Aa 6bae npepasrnexnaHo eXerofHo Bb3 0CHOBA Ha
[bITOCpPOYHATa €BOMOLMS HA (DMHAHCOBUTE Nasapy.

[IANOBMSIT KOMMOHEHT MHBECTMPA B rNoBanHa CenexLms oT akLym, KaTo OT4UTa BCUYKW PErMOHM, CEKTOPU W MHAYCTPUW. [pOCnekTbT Onpeaens oLeHkaTa 3a KpeguTeH
PETHHT, Ha KOSITO ABArOBUST KOMNOHEHT TpsibBa fa 0TroBapst (3a noseye 0bsicHeHNe, BUX cekuus Investment information” ot yacTTa ¢ MH(hopMaLws, cBbp3aHa ¢
rnaBHUs NOAMOHE, B npocnekTa Ha Horizon).

ObnurayuuTte morat Aa 6baaT ¢ pasnuyeH nagex. Beudkv pervoHm, CeKTopy 1 MHAYCTPUM MoraT a 6bAaT B3eTu Nof BHUMaHMe.

maBHvaT NoaOHA MOXe Aa M3nonaea AepuBaTvBY B orpaHuyeHa cteneH. OT egHa CTpaHa, TOBa OrpaHuyeHue npegrnonara, Ye fepuBaTtveuTe morat fa owgar
13M0N3BaHN 3a NOCTUraHe Ha MHBECTULIMOHHUTE LIEN (HanpuMep Aa Ce YBENWYM Wi Hamarnu eKCrio3uumMaTa Ha eauH UK NoBeYe NasapHW CErMEHTW B PaMKUTE Ha
MHBECTMUMOHHaTa cTpaterus). OT apyra CTpaHa, AepuBaTyBUTe MoraT Aa ObaaT M3non3BaHmu 3a npemMaxBaHe Ha YyBCTBUTENHOCTTA Ha NopTdenna KbM nasapHuTe
chakTopu (KaTO XeKMPaHETO Ha BanyTeH PUCK).

WarpaxpaaHeTo Ha nopTdeiina ctaBa OCHOBHO Ype3 (hOHAOBe, YNpaBnsBaHu OT ApYyxecTBO OT rpynata Ha KBC, Bb3 OCHOBA Ha KpuTepumu KaTo Mpo3payHOCT Ha
VHBECTULMOHHATA MOMNUTUKA 1 Ca3BaHe Ha MHBECTULMOHHATA CTpaTervs Ha rmaBHUs NoAdoHA.

IMaBHWAT NOAGOHA Ce ynpaBrnsiBa akTUBHO, 6e3 Aa Ce cpaBHsBa ¢ GeHUMaPpK.

Bb3BpblyaemocTTa Ha noadoHaa ce ovakea Aa 6bae MHoro 6nmska Jo Tasn Ha rmaBHWs NoAcOHA 1 Le 3aBUCKH OT NPeACTaBAHETO Ha (UHAHCOBUTE MHCTPYMEHTH,
B KOUTO MMaBHUAT NoAGOH MHBECTUPA U CbOTHOLIEHUETO UM B MHBECTULIMOHHUS My NopTdens.

Banytara Ha noadonaa OBb Ekcneptiiis uHamuyer banatcupan (IEBA) e nesa.

MwHumanHata cyma Ha uHsecTuums e 10 nesa.

lpakmuyecka uHghopmayusi

BaHka-aenosnTap Ha gorosopeH doHg Yanbp ,Obb Exkcnepthiis* e ,06eanHeHa Gbnrapcka banka“ All.

MoxeTe fja HamepuTe NPOCMEKTa, NOCNEAHUTE FOANLIHNA U LIECTMECEYHN (DMHAHCOBM OTYETW Ha [OrOBOPHWS (HOH, KAKTO U HACTOSALIMS OCHOBEH MH(OPMaLMOHEH
BOKYMEHT, KakTo V1 peda 3a nogasaHe 1 pasrnexpaaHe Ha xanbu, Ha 6bnrapcku eauk 6e3nnaTHo BbB BCUUKM KNOHOBe Ha AncTpubyTtopa ,0beanHeHa 6bnrapcka 6aHka
Al B pamkuTe Ha 06M4aitHOTO UM paBOTHO BPEME C KIMEHTH, KAKTO U Ha HETOBUS MHTEPHET aapec — www.ubb.bg, u Ha nHTEpHeT appeca Ha ,Keit Bu Cu Acet


http://www.ubbam.bg/
http://www.ubb.bg/

MenumxmbHT H.B. — KITOH" KYT — www.ubbam.bg. Mpu noncksaHe, MoxeTe Aa NOMy4uTe XapTMEHO KOMWE Ha Te3W AOKYMEHTW Be3nnaTHO BbB BCUYKM KIIOHOBE Ha
,06eanHeHa 6bnrapcka 6aHka“ Al B pamkuTe Ha 06u4aitHoTo MM paboTHO Bpeme C knueHTW. MoxeTe 4a HamepuTe akTyanHWTE HeTHa CTOMHOCT Ha aKTUBWTE,
€MMCHMOHHA CTOHOCT U LieHa Ha 06paTHO 13KynyBaHe Ha NoAdOHAA Ha MOCOYEHUTE MHTEPHET aapecH, KbeTo MOXeTe Aa HamepuTe W apyra nonesHa uHgopmaLms.
AKTyanHa WHopMauMs OTHOCHO MOMUTMKAaTa 3a Bb3HArpaxheHwsiTa, npunaraHa OT YMpaBnsBalloOTO ApYXKecTBO Moxe fAa 6Gbae HamepeHa Ha agpec:
www.kbc.be/investment-legal-documents, a xapTueHo konve e 6bae npegocTaaHo Be3nnaTHo Npu nouckeaHe. MoxeTe aa HamepuTe NPOCMeKTa 1 nocnegHUTe
TOAMLLHM W LIECTMECEYHM MHAHCOBM 0TYETH Ha XopaiabH H.B. (Horizon N.V.), Ha aHrnuiickm u HuaepnaHaCcku e3uk, KakTo 1 OCHOBHUS MHOPMALIMOHEH JOKYMEHT
Ha [naBHUs NOAQOHA Ha aHMMMWIACKK, HWAEPNnaHackM W Obnrapckn esuk Ha WHTEPHET cTpaHWuaTta Ha rpynata Ked Bu Cu (KBC Group) -
https://www_.kbc.be/retail/en/legal-information/investment-legal-documents/key-information-document.html#horizon kato npu noucksaHe, MoxeTe [fa nonyuuTte
XapTueHo konve, 6e3nnaTHO BbB BCUYKK kroHoBe Ha ,ObeanHeHa Obnrapcka 6anka“ Afl B pamkute Ha obuuaiiHoTo UM paboTHO Bpeme C knmeHTw. [NocnegHo
obsiBeHaTa HETHA CTOMHOCT Ha aKTUBWTE Ha rMaBHMS MofacdoHA € AocTbhHa Ha https:/permafiles.beama.be/NAVpub nl.pdf. Beeku noadoHa ce pasrnexaa kato
oTAenHo 060cobeHo MMyLLEeCTBO. MPOCNEKTHT 1 NEpUOANIHITE OTHETH 06XBaLLAT BCUYKM NoAdOHA0BE Ha AoroBopeH doHa Yapbp OBB Excneptiin3. MHeecTutopute
“MaT npaBa camo Mo OTHOLLIEHWE Ha aKTUBWTE 1 NPUXOAMTE Ha NMOAMOHA], B KOWTO ca MHBECTUPani. Beekn noadoHA 0TroBaps 3a 3agbIKEeHNSATa CU €NHCTBEHO ChC
cobCTBEHUTE €1 aKTMBM. BbnrapckoTo AaHbYHO 3aKOHOLATENCTBO MOXE [a OKaxXe Bb3AeHCTBME BbPXY WHAMBMAYANHOTO Bu faHbYHO cheTosiHMe. Mopbuky 3a
3anuceaHe 1 0bpaTHO 13kynyBaHe Ha Asnose B noadoHaa MoraT Aa ObaaT nofasaqu Bceku paboteH aeH. MoxeTe Aa 3ameHuTe BalwuTe gsnose B T031 NoAdOHE C
asanose B Apyr (nog)doHa B cblyata BanyTa, ynpasnssaH ot Keih bu Cu Acet MenmmxmbHT H.B. — KITOH* KYT, kaTo npeanoxute BawumTe Asrose BbB POHAA 3a
obpaTHO M3kynyBaHe 1 3anuiueTe AANOBE B Apyris (Nof)pOoHA B CbOTBETCTBME C 0BLLMTE NpaBuna 3a 3anuceaHe 1 06paTHO M3KynyBaHe Ha AsNoBe OT CbOTBETHUTE
(nom)doHzoBe (Moxe fa HamepuTe JOMbMHUTENHA MHOpMaLWs B pasgen ,llpaBuna 3a emutupaHe M obpaTHO M3KynyBaHe Ha AsnoBeTe BbB PoHga yaabp u
MoadoHaoseTe* oT npocnekTa).

LleneBu HenpodecnoHaneH UHBECTUTOP
I'Ipogym:r € Haco4eH KbM MHBECTUTOPK, KOUTO LIenAT Aa HaTpynaTt YacTHO GoraTcTeo M UMaT MHBECTULMOHEH XOPU3OHT OT OKONO 5 rOANHN.

Tean MHBECTUTOPM Ca rOTOBK Aa NOEMaT OnpeaerneH puck CpeLly noTeHuUmanHo no-B1coKa Bb3BPbLLAaEMOCT U MOraT Aa noHecat 38W6VI npun HEGJ'IGFOI'IpVIFITHVI
yCcnosu4. Tean MHBECTUTOPM CreaBa Aa MaT NOHe OCHOBHM NO3HaHUS nvnu onuT B VHBECTUPaHETO BBB (hMHAHCOBM WHCTPYMEHTMW.

KakBU ca pUcKoBeTe U KaKBa Bb3BPbLLAEMOCT OMX MOIrbJ Aa noJjyya?

MokasaTen 3a pucka

0606LaBaLLmaT nokasaten 3a pucka MHOPMMPa 3a PABHULLETO HA PUCK MpH
TO3W NPOAYKT B CPaBHEHWE C ApyruTe NpoaykTh. Tol noka3ea BEPOSTHOCTTa OT
napuyHa 3aryba npum T03v NPOAYKT B Pe3ynTaT Ha nasapHaTa AuHamuka unm
3aLLOTO HAMA Aa CMe B CbCTOsHWe Aa BY MnaTM. Ha To3n npopykT
OTpeanxme KaTeropus Ha puck 3 0T 7: 3=,CpeaHOHNCHK pUcK”.
Mo-HMCBK puck lMo-B1CoK puck Kateropus 3 oTpa3sBa [OKOMKO PasnuuyHUTE akTMBMW, B KOUTO WHBECTMPA
MoKa3aTensT 3a pUck & 0CHOBAH Ha MPEANONOXEHIETO, Ye (hOHABT, Ca YyBCTBUTENHW KbM Na3apHuTe ABvXeHWs. CnegoBaTenHo Taau
e ABPKATE MPOAYKTa 33 5 FOAMHM. kaTeropusi ce knacupa Mexgy Tasu Ha TunuuHug oHa B obnurayum
o (Kateropws 2) n Tasn Ha TNU4HUS oHA B akuun (Kateropus 4).
[lefCTBUTENHNSAT prUCK MOXe Aa Bapupa 3HAYMTENHO, aKo

6 Toan NPOAYKT HE CbAbpXKa 3alluTa OT nasapHaTa AnHaMuUKa, nopagn Koeto
Z(a:pee ngM&:;&eﬂCpOHHO, Kato Bb3BPBLUAEMOCTTA CbLIO MOXE MoOXe Aa 3ary6v|Te uanaTa cl UHBECTULINA UNK YacCT OT HeA.

Ako He Moxe Aa Bu ce nnatv ObmKMMOTO OT Halla cTpaHa, buxTe mornm ga
3arybute Usnata ¢y UHBECTULMS.

MHBecTuUmsITa B TO3W (DOHL, CLLO HOCK:

- YMepeH MH(nauuoHeH puck: 0BnMraLyMOHHUAT KOMMOHEHT He ocurypsisa
3aluTa cpeLly NoBuLIABaHe Ha UHgnaumsTa.

- Bucok BanyTeH puck: Thii KaTo MMa UHBECTULMN B LIEHHM KHX@, KOUTO Ca AEHOMUHUPAHW BbB BanyTH, Pa3nuyHu OT Gbnrapcku neBa, CbleCTBYBa 3HAUMTENHA
BEPOSTHOCT CTOMHOCTTa Ha MHBECTULMATA Aa Gbae NOBMMUSHA OT NPOMEHU BbB BaNyTHUTE KYPCOBE.

- YMepeH KpeauTeH puck: OOnUrauyMOHHWUST KOMMOHEHT Ha TO3W MPOAYKT Ce CbCTOM MPEAUMHO, HO He CaMO OT OBnurauuu ¢ WHBECTWULMOHEH PEMTUHT.
CnepoBaTenHo pUCKbLT AaeH eMUTEHT 1a He MOXE NOBeye [a U3MbIHsABA 3aAbIKEHUsTa CU € NO-BUCOK, OTKONKOTO NpY MHBECTULMS, KOSITO Ce CbCTOM CaMo OT
obnuraumm ¢ MHBECTULMOHEH PEATUHT. AKO MHBECTUTOPUTE CE CbMHSIBAT B KPEAUTOCNOCOGHOCTTA Ha EMUTEHTUTE Ha 0bnuUraLum, CTOMHOCTTa Ha Tean obnurayum
MOXe fa crnagHe.

MpoayKTLT HAMA KanuTanosa 3aluTa.

CueHapuu 3a pesynTaTure

B nokasaHuTe CTOMHOCTY Ca BKIMIOYEHN BCUYKM pasxoam no camua NPOAyKT, HO MOXe [a He BKIMYBAT BCUYKW PA3XOAM, KOUTO nnaljaTe Ha Bawwus KOHCYNTaHT 1nu
ﬂ,VICTpVIGyTOp. B cToitHocTUTE He e B3eT npeasua AaHbYHUAT Bu cTaTyc, KOWMTO MOXe [a ce 0Tpa3n Ha Bawwara Bb3BPbLLAEMOCT. B'b3Bp'bLL|aeMOCTTa Ha TO3W NPOAYKT
3aBuch oT 6'b£l,eLL|eT0 npeacTaBAHe Ha nasapa. Eb,qemaTa OWHaMWKa Ha nasapuTe € HeCcurypHa n He moxe aa 61:}3,8 TOYHO NpeABuaeHa. I'Ipe,qcraBeHMTe CleHapun —
NEeCUMUCTNYEH, YMEPEH N ONTUMUCTUYEH, UNIOCTPMPaT HaVI-He6J‘IaI’OI‘IpVIHTHVITe, yMepeHute u HaVI-GHaFOHpMFITHVITe pesyntatu Ha BbNPOCHUA NPOAYKT N NOOXOAALL
pecbepeHTeH nokasaTen npes nocnegHute 10 FOAVHW. Eb,ﬂ,eLLl,eTO NPeacraBsaHe Ha nasapute Moxe Aa 61:}3,8 3Ha4YNTENHO pasnnyHo. KpVI3VICHVIﬂT cueHapvu?l nokassa
BEpPOATHATa Bb3BPbLLAEMOCT NPU EKCTPEMHM Na3apHK yCnoBua.

MpenopbynTeneH nepuod Ha AbpxaHe: 5 roaguHmn

MpumepHa neBecTuums: 20 000 BGN AKO M3TErnuTe MHBECTULMATA AKO U3TErnNNUTE NHBECTULUATY
cu cnep 1 roguHa cu cnep 5 roguHu

CueHapum

Munumanna HsiMma MMHUManHa rapaHTUpaHa Bb3Bpblyaemoct. Moxe Aa 3ary6uTe 4acT OT UNM LsinaTa cY MHBECTUPaHa CyMa.

Bb3BpbLIAEMOCT

K KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pa3xoauTe 7140 BGN 7530 BGN
pusmcen CpepHoroguLIHa Bb3BpbLLAEMOCT -64,32% -17,75%

n KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pasxoauTe 16 230 BGN 17 770 BGN
ECUMUCTYEH CpepHoroguLiHa Bb3BpbLLAEMOCT -18,86% -2,34%

y KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pasxoauTe 19 880 BGN 21180 BGN
MepeH CpepHoroguLLHa Bb3BpbLLAEMOCT -0,61% 1,16%

0 KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pasxoauTe 22930 BGN 23810 BGN
MTUMUCTUEH CpeaHorofviLHa Bb3BPLLIAEMOCT 14,64% 3,55%

[MecummncTYEH cLeHapuit 3a 5 unu no-mManko roguHU: Toan TUN CLeHapuil € Bb3HUKHAN 3a WHBECTULWMSA C Havano sHyapu 2018 1. u kpai aekemspu 2022 r.
YMepeH cueHapuin 3a 5 roguHn: To3u TUM CLEHapuin € Bb3HUKHAM 3a MHBECTULMS, CUMyNMpaHa ¢ noaxogsw, OeHumapk ¢ Hauano oktomspy 2019 T. u kpail
centemepy 2024 .

OnTUMUCTUYEH CLeHapuii 3a 5 roauHu: TO3M TUN CLEHapUiA € Bb3HWKHAN 3a MHBECTULMS, CUMYNMpaHa C noaxoasiy 6eHuMapk ¢ Hayano sHyapu 2015 . v kpan
pexemspn 2019 T.

KakBo ctaBa, ako Kenu bu Cu Acetr MeHuaxXMbHT H.B. He e B cbcTOoAHME Aa



http://www.ubbam.bg/
http://www.kbc.be/kiid
http://www.kbc.be/investment-legal-documents
https://permafiles.beama.be/NAVpub_nl.pdf

M3nJaaTtu AbJIXKUMOTO?

Tbit kKaTo MHBECTVpaTe AMPEKTHO B MoadoHaa, HEBBL3MOXHOCTTA Ha YnpaBnsaBawoTo apyxecteo Keih Bu Cu Acet MeHnmxkmbHT H.B., 6aHkaTa aenosutap unu
BUCTPUOYTOPBT Aa M3BBPLUBAT NMaLiaHus (Hanp. nopagu HeCLCTOSTENHOCT UMW eKBMBANEeHTHa NpoLieaypa) HaMa Aa MMa Mpekn Nocrneguuy 3a cnocobHocTTa Ha
MoadoHaa aa n3sbpLLBa 06paTHU M3KyNyBaHUS Ha AsnoBe. AKTUBUTE W nacueuTe Ha lMoadoHaa ca oTaeneHm kato 060co6eHo UMYLLECTBO, KOETO Ce YnpaBnsiBa 1
pasnpefenst camo B Non3a Ha MHBECTUTOPUTE B Hero. B cryvait, ye camusat MoadoHa He Moxe fa 3BbpLuBa 06paTHN U3KyNyBaHuWs, MOXe Aa 3arybute Lsnata cu
nHBecTMUs. MHBecTuummTe B MoadoHaa He ca rapaHTUpaHy OT rapaHLMoHeH (oHE, Cb3aazeH OT AbpkasaTta Wiv OT ApYr BUA rapaHLus.

KakBu ca pasxoaurte?

nueto, koeTo Bu npegnara To3u NpoAyKT uim Bu npenoctass KoHCYNnTaLus 3a Hero, Moxe a Bu Hauncnm apyrv Takeu. B TakbB cryyait Toea nuue we Bu ocsegomm
3a Te3u Takcw U Le By nokaxe kak Te ce 0TpassBat Ha HBecTMLmATa Bu.

Pa3xoau BbB BpemeTo

B Ta6J'IVIL|VITe Ca NnocoYeHn cymute, B3€TU OT Bawara MHBECTULMA 3a NOKPUBAHETO Ha pa3HW BMAOBE pPa3xoau. Tean CyMK 3aBUCAT OT TOBa KONKO cpeactsa
VMHBECTUpaTe M KONKO Bpeme ObpXUTe NpodyKTa. Mocovennte Cymn ca npumepH 1 ca U34MCreHn Bb3 0OCHOBA Ha NPMMEPEH pa3Mep Ha NHBECTULNATA U pa3nnyHn
Bb3MOXHU NepMoan Ha AbpxaHe.

Hawmte [onyckaHua ca cnegHuTe:

- MbpBaTa rognHa Lwe nonyyute O6paTHO WHBECTUPaHUTEe cpeacTea (0% roauiiHa B'b3Bp'bU.l.aeMOCT); 3a OCTaHanute nepuoan Ha ObpXaHe npuemame, 4ve
pesyntaTuTe npn NPOAYKTa Ca TaknBa, KakBMTO Ca NOKa3aHN B yMEpPEHUA CLI,EHapVIVI;

- nHBecTMpaHnm ca 20 000 BGN.

Ako nsternute uHBectuumaTa cu cnep 1 roguHa  Ako nusternute UHBeCTULMATA

0 5 roguHm
06wo pasxoau 995 BGN 2 976 BGN
llooMiwHo oTpakeHue Ha pasxoauTe (*) 5.0% 3.0% Bcska roguHa

(*) ToBa nokasBa Kak pa3xopuTe HamansiBaT roguiuHaTa Bu Bb3BpbLIAEMOCT Npe3 nepuoaa Ha AbpkaHe. Hanpumep, ako U3TErnuUTe MHBECTULMATA CU NpU
M3TUYaHETO Ha NPENOPBYMTENHIUS NEPUOA Ha bpkaHe, CpeaHaTa rogMliHa Bb3BPbLLAEMOCT ce ovaksa Aa Obae 4.2% npeau npucnagaHe Ha pasxoaute u 1.2%
- cneq ToBa. MocoyeHUTe CTOMHOCTW OTpassBaT MakcuManHaTa Takca 3a pa 3npoCTpaHeHwe, KOATO AMCTPUBYTOpLT Moxe fda Hauucnn (Makc. 2.50% ot
MHBECTMPaHUTE cpeacTBa/makc. 500 nesa). QucTpubyTopbT Le Bu ocBenomu 3a AeiicTBUTENHATA TaKkca 3a Pa3npocTpaHeHue.

EnemeHTu Ha pa3xogute

pa3xoau — MbPBOHAYasnHa Takca U Takca npyu U3TernsiHe Ha UHBECTULMATA AKO W3TErnuTe MHBECTULMSATA CU cned 1 roguHa
MbpBoHayanHa Takca Makc. 2.50% oT uHBecTMpaHaTa cyma. ToBa € MakcuMarnHaTa Takca 3a 500 BGN
pasnpocTpaHeHue, kosTo Moxe 4a Bu 6bae Hauncnena. AuctpubyTopbT Wwe Bu
0CBE/IOMM 33 ENCTBUTENHATA TaKCa 3a PA3NPOCTPaHEHME.

Takca npu usternsHe Ha He HauucnsBame Takca npu u3ternsHe Ha MHBeCTULMATa. Bbnpekn ToBa, ako 0 BGN
MHBECTULMATA W3TErNNTE MHBECTULMSATA CW B paMKITE Ha EH MECEL| cref MbpBOHAYanHaTa Bu
VHBECTULS, ANCTPUBYTOPBT MOXE Aa HAYMCIIW TaKkeca NPU U3TErNsHe OT Makc.
5,00%.
(**) TekyLLm pasxoau, B3MMaH BCKa roguHa
Takcu 3a ynpasrneHue u apyru 1.90% OT CTOMHOCTTA Ha BalaTa WHBECTNLMA rOAMLLHO. 381 BGN
aAMVHUCTPATUBHY UMK ONEepaTUBHH ToBa e npubnuanTenHa oueHka, 6asupaHa Ha OEACTBUTENHWUTE pa3xoau npes
pasxoam nocnegHata rognHa.
Pa3xoau no caenku 0.57% OT CTOIHOCTTa Ha BalaTa UHBECTULMS roaviuHo. ToBa e mpubnuauTenHa 114 BGN

OLeHka Ha pasxoguTe HM 3a mokynko-npogaxba Ha 6a3oBWs WHCTPYMEHT Ha

npoaykTa. [ledcteuTenHata cyma Lie Bapupa B 3aBUCMMOCT OT TOBA KOMKO

KynyBame v npoJasame.
CbnbTCTBALM Pa3xoau, B3MMaH npu cneumndguyimn obecroaTencrea
Takcu 3a NOCTUrHaTH pesynTaTy Mpu TO31 NPOAYKT HAMA TaKca 3a MOCTUrHAaTK PesynTaTy. HAma
(**) Tasn CTONHOCT BKITIOYBA U TaKca 3a ynpaBnieHMe Ha )OHAA MO OTHOLIEHME HA aKTUBMW, MHBECTUPAHW U3BBH IMaBHUS NOAGOHA, KAKTO 1 Takca 3a ynpaBneHue Ha
rnaBHWsA NoAGOHA MO OTHOLLEHWNE Ha MHBECTUPAHUTE B HETO akTVBM Ha (hOHAA M TEKYLLUM Pa3xoam Ha rmaBHUS NOAMOHA, KOUTO MHAMPEKTHO Ce moemart oT (oHaa,
KaTo MHBECTUTOP B rMaBHUS NOAGOHA.

Konko abaro tpsa6Ba Aa Abpya MHBECTULUMATA U MOTra JIM ia U3Tersig napuTe cu no-
paHo?

MpenopbyuuTeneH nepuoa Ha AbpxaHe: 5 roguHu

B3emalikv npenBua MHBECTULMOHHATA CTpaTervst Ha TO3W NPOAYKT, NpenopbyBame Toit Aa 6bae AbpxaH B NPOLbIKEHNE HA 5 roauHM unu noseye. MepuoabT Ha
[bpXaHe ce onpesens ¢ LUen a ce Hamanu pucka OT BMu3aHe 1 M3nn3aHe OT NpogyKTa B MOMEHTU Ha NasapHu konebaHus n Aa ce ocurypu AoCTaTb4yHO BpeMe
33 Bb3CTaHOBsIBaHE Ha 6a30BUTE aKTWBYW B Cryyai Ha HebnaronpusTHY NasapHu ycrnosusl. Cnopea HalWTe OLIEHKM BEPOSITHOCTTA 3a MoNyvaBaHe Ha NomnoxuTenHa
Bb3BPBLLAEMOCT € MO-BUCOKa, KOraTo AbpXWUTe MPOAYKTA 3a NpenopbyaHus Nepuof Ha AbpkaHe unm no-gbiro. Moxete fa usnesete OT TO3M NPOAYKT Npeau
MpenopbYaHNs Mepuog Ha ObpkaHe, HO B TO3W CRyyaii BEPOSTHOCTTA Aa MoMyyuTe No-mMasnka Bb3BPbLLUAEMOCT OT MbpBOHAYanHaTa MHBECTULMS € MO-BUCOKA.
YacT4HOTO MIK MbITHOTO U3TErNSIHE HA MHBECTULMSATA € 6E3NNaTHO OCBEH aKo U3TErNSAHETO e B paMKuTE Ha eauH Mecel, cried MbpBoHaYanHaTa MHBECTULMS!, Torasa
Takca npu usternsHe ot Makc. 5,00% moxe ga 6bae HauMcneHa.

Kak mora ga nogam »kanba?

MoxeTe pa nopagete xanba, Oes fa 3annawyarte Takca, OTHOCHO AENCTBUS Ha aucTpubytopa ,06eauHeHa Obnrapcka GaHka“ AL, KOMTO npeanara oHAa unm
npesocTaBs CbBET OTHOCHO hoHAa Ype3 www.ubb.bg (Bpb3ka ¢ Hac, VianpaTeTe 3anuTBaHe), kakTo v fa ce 00bpHeTe KbM Halt-0nnskus knoH Ha OBB Afl. Moxete
fa nogapeTe xanba oTHocHO npogykTa u o Kein bu Cu AceT MeHmkMBbHT — KnoH Ha ubbam@ubb.bg unu upes www.ubbam.bg (Cebpxete ce ¢ Hac/M3npateTe
3anuTBaHe); unu Ha agpec: rp. Codust, 1463, byn. Butowa Ne 895, OB Munenuym LieHTBp, eT. 6. MoxeTe ga nogagete xanba fo Komucns 3a pmHaHCoB Haasop
(fsc.bg); delovodstvo@fsc.bg; yn. ,Byaanewa” Ne16, 1000 Codus, unu o CekropHaTa nommputenHa komueus: adr.finmarkets@kzp.bg; Cocoust 1000, nn. Cnaseikos
Ne 4A; ten. 02/9330 590. MbnHMAT TEKCT Ha NpoLieaypaTa 3a nofaBaHe Ha xanbu fo Keit bu Cu AceT MeHUIXMBHT - KrnoH, MoxXeTe Aa Hamepute Ha www.ubbam.bg,
B cekumsiTa 3a Hac, lokymeHTn, OCHOBHM [JOKYMEHTU. He3aBMCMMO OT FOpHOTO, BCEKM MHBECTUTOP MMa NpaBo Ha ediekTUBHa cbaebHa 3alyuTa.

Apyra nonesHa uHdbopmaums

MoppobHa UHGopMaLKMs 3a TO3M NPOLYKT 1 CBLP3AHUTE C HETO PUCKOBE MOXETE [1a HaMepuTe B IOKyMeHTauusTa Ha MoadoHaa. YBeperTe ce, Ye CTe ce 3ano3Hanu
C Hesi npeam Aa uHeecTupate. MoxeTe fa nonyuute Tasu uHgopmMauus 6e3nnatHo ot auctpubyTopa Ha Moadoraa OBB. MHdopmauus 3a pesyntatuTe 3a MUHANM
nepu1oaun Ha To3u NpodyKT npe3 nocneaHata 1 roguHa Moxe Aa HamepuTe Ha CneaHus UHTEpHeT agpec: https://www.ubbam.bg/expertease/ubb-expertease-dinamic-
balanced/documents, NHchopmaLms 3a pesynTtature 3a MUHanM nepuoaun. MHbopmaLms 3a U34ncnermnsaTa, CBbp3aHi ChC CLEHapuUUTe 3a pesynTatute MoxeTe Aa
HamepuTe Ha crefHus UHTepHeT agpec: https://www.ubbam.bg/expertease/ubb-expertease-dinamic-balanced/documents, [lokyMeHT CbC cLigHapum 3a pesynTaTture.
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