OcHoBeH UHGOpMaLMOHEH [OKYMEHT
Len
Hac1'os|u4m|1' OOKYMEHT Bu npeacraBa OCHOBHaTa MH(bOpMaLI,Mﬂ 3a TO3U UHBECTULINOHEH NPOAOYKT. ToBaHe e peknameH matepuan.
WHdopmaumnaTa ce m3nckBa oT 3aKoHa, 3a Aa Bu nomorHe ga pasbepeTe ecTecTBOTO, pUCKOBETE, pa3xoauTe, NoTeHUManHara neyan6ba u
3ary6a oT TO3M NPOAYKT, KaKTO U Aa 0 CpaBHABaTe C APYrY NPOAYKTH.
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HanmeHoBaHWe Ha cb3gaTensa Ha noAdoHaa: YnpaBaaBallo Apy»KecTBo ,,Kel bu Cu AceT MeHnaxkMbHT H.B.“ (KBC Asset Management
N.V.), benrnsa upes ,Keit bu Cu Acer MeHnakmbHT H.B. - KJIOH* KYT, Bbarapusa, EMK 205422541 (Yact ot Ker bu Cu [pyn)

O6agete ce Ha TenedoH 0700 117 17 Ha gucTpubyTopa ,,06eaMHeHa 6brapcka 6aHka“ A/} 3a noBeye MHbopmauma.

To3un noadoHa e nonyymn paspelleHme ot Kommcmarta 3a pmHaHcoB Haasop B Peny6anka bbarapua No 164-4® ot 08.03.2022 r. n
NMoAJIEXM Ha pPerympaHe oT cTpaHa Ha Kommcusa 3a puHaHcoB Haasop. KoMucusaTta 3a dmMHaHCOB HaZ130p OTroBaps 3a Haa3opa Ha ,,Ken
bu Cn AceT MeHUaKMBHT H.B. - K/IOH“ KMT, bbarapms BbB Bpb3Ka € T03M OCHOBEH MH(POPMALMOHEH JOKYMEHT.

,Ken bu Cn Acet MeHnaKMbHT H.B.“ (KBC Asset Management N.V.), benrus e noay4uno paspelueHue B Kpancteo bearns u nognexm
Ha peryauMpaHe oT cTpaHa Ha 6enrmickmsa OpraH 3a (puHaHcoBM ycayru 1 nasapum (Financial Services and Markets Authority).

[lata Ha akTyanm3aumsa Ha OUA: 06 aHyapu 2025 r.

KakbB e To3u NpoayKT?
Bug

Toan npogykT e nondona. OBb EkcneptiAina CunHo AuHamuueH TonepaHteH OTrosopHo MHBecTupaly, noadoHa Ha gorosopeH ¢oHa Yaabp OBB Ekcneptiins,
ynpasnssaH 0T Keit by Cu AceT MennmxmbHT H.B., upes Kein B Cu AceT MeHumxmbHT H.B. — KITOH* KT, Bbnrapus, e saxpaHBalla KonekTyBHa MHBECTULMOHHA
cXxema o CMMCbNa Ha 4. 67 oT 3akoHa 3a AENHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHI CXEMU W Ha APYTV NPEANPUSATUS 3a KonekTueHO uHBectupate (,3AKUCOMNKAY).
[MondoHabT e yyacTan kato npuemaly noadoHa B npeobpasysaHe, B pamkute Ha koeto 1O “PaidparieH (Bunrapus) Pong MnobaneH PacTex” ce e Bnsn B noggoHaa
Ha 29.03.2023r. B pesyntat ot npeobpasyBaHeTo BCUYKM akTvBK 1 nacveu Ha 10 “Pandaiiser (Bvnrapus) ®ona MmobaneH Pactex” ca npugobuty u npexsbpneHn
Ha nofdoHAa, KaTo MO TO3W HAYWMH UMYLLECTBOTO My BKITIOYBA U akTuuTe 1 nacueute Ha [ “Paitchanser (Bbnrapus) ®ona MnobaneH Pactex”, a nocnegHusT e
npekpaTeH.

CpOK HeorpaHuyeH. MogdoHabT Moxe Aa Obae npekpaTeH No pelleHne Ha YNpaBnsBalloTO APYXECTBO, CMeA U3faBaHe Ha paspelleHue oT Komucusta 3a
(hMHaHCOB Haa3op.

LUenu

MoadoHabT MHBeCTHpa Hain-manko 85% ot akTusuTe cv B akumm oT UHetutyumoraneH ® Bl knac akuuw (Institutional F share BG class), aeHommuHmpaHu B €Bpo, Ha
rnaseH nogdoHg XopansbH Keit bu Cu CunHo [unamuyen TonepanTeH OtrosopHo MHeecTupaly (KBC Highly Dynamic Tolerant Responsible Investing), koito e
WHBECTULMOHHO noapasaeneHne Ha XopaiabH H.B. (Horizon N.V.), MHBECTULMOHHO pYXECTBO OT OTBOPEH TWM, HAAMEXHO YYPESeHO W ChLUECTBYBALLO CbracHo
3aKoHuTe Ha benrus, Cbe cepanuiie v agpec Ha ynpaenexue: XaseHnaad 2, B-1080, rp. bptokcen, Benrus u ynpasnssaHo ot Keit b Cu Acet MeHumkMbHT H.B.
(KBC Asset Management N.V.). WHBecTuumoHHaTa Len Ha noadoHaa € Aa nHBecTupa Hait-manko 85% ot akTusuTe Cv B rmaBHus noadoHa. OcTaHanuTe MakCumym
15% OT aKTMBKTE C1 NOAMOHLBT MHBECTUPA B MApPUYHU CPELCTBA W, NOTEHLMAHO B AepuBaTi. [lOXxOOHOCTTa Ha noadoHAa ce ovakea Aa 6bae MHOro 6nmska fo Tasm
Ha rmaBHus NofoHA C ornep Ha 06CTOATENCTBOTO, Ye LLe MHBECTMPA BCUYKI UMW NOYTU BCUYKM CBOW aKTUBM B rMaBHWs NOAGOHA. [MaBHUAT noadoHA ce CTpemu a
MOCTUTHE BB3MOXHO Hal-BUCOKA Bb3BPBHLUAEMOCT KaTo MHBECTUpA CbIMACHO MHBECTULMOHHATa cTpaterns Ha Keit Bu Cu Acet MenumxmbHT H.B. (Bux
www.kbc.be/investment-view). 'naBHusT nogdoHn MHBECTMPA MPSKO MMM HEMPAKO B PA3NWYHM KNacoBe aKTWBMW, KaTo akumn u/vnn WHBECTULMW B akumn (,AsnoB
KOMMOHEHT®), obnurauum miunmm HBeCTULMN B obnuraumn (,4bAroB KOMMOHEHT'), MHCTPYMEHTU Ha MapuyHWsa nasap, NUKBUAHM CPencTBa W/MMKW anTepHaTWBHM
WHBECTULWM (KAaTO HEABMXUMM MMOTHM, (DUHAHCOBW WHCTPYMEHTW, CBBbP3aHM C ABMKEHMETO Ha LEHMTE Ha nasapa Ha CypoBuHWTE U T.H.). Llenesoto
pasnpegenenue e 75% 3a AANOBUS KOMMOHEHT (akuwm) n 25% 3a AbAroBMS KOMMOHEHT (0Bnurauum). Bb3MOXHN Ca CbLLECTBEHN OTKMOHEHWS OT TOBa LieneBo
pasnpefenexue, KakTo e passicHeHo no-gony. CregoBaTenHo € Bb3MOXHO MMaBHUAT NOAMOH A3 MHBECTUPA 3HAYMTENHA YacT OT aKTUBWTE B KITACOBE aKTUBM, KOUTO
He Ca BKIKOYEHM B LIENEBOTO pasnpeaeneHme, kato MHCTPYMEHTI Ha NapuyHis nasap 1 Apyrv NUKBUOHW akTuBK. [IAMOBUAT KOMMOHEHT MOXe Aa [OCTUra MakCuMyMm
90% o rnasHus noadoHa. Mpy npunaraHeTo Ha MHBECTULMOHHATa cTpaTervs Ha Kein by Cu AceT MeHnmxkmbHT H.B. ce npasum aHanm3 Ha (pHaHCOBO-MKOHOMUYECKOTO
pa3BuUTMe W NEPCNEKTUBMTE 3a PErMOHW, CEKTOPU 1 MHAYCTPUN. B criyyaii Ha HeCUrypHmM n/wnu HectabunHmu yCnoBms Ha (hMHaHCOBUS Nasap, YacT oT nopTdeina Moxe
fa ce npeobpa3yBa B MHBECTULIM C NO-HUCHK PUCK, KATO MHCTPYMEHTW HA NapWU4HWS Nasap 1 Apyri NUKBUAHM akTuBK. KoraTo AsANOBMAT KOMMOHEHT Ce NpeacTaBs no-
Aobpe OT ABAroBMS KOMMOHEHT, YacT OT nopTdeiina Moxe Aa 6bae uanonssaH, 3a Aa 6bae 3akyneH no-Aobpe NpeacTaBALLMS Ce Knac akTuBK OT Te3n ABa knaca
akTueu v aa 6bae npogageH no-cnabo npeactasAlLma ce. MeHnmxbpuTe 06pBLLAT €AMH MbT M NOMOBMHA NOBEYE BHUMAHWE Ha prCKa OT MOHKaBaHe, OTKOMKOTO Ha
noTeHUmana 3a pbCT. KonkoTo noseye ce 06pblya BHUMAHWe Ha pucka OT NOHWKaBaHe, TOMKOBA NO-roMnsaMa e YacTTa oT nopTdeina, KosTo NPW HEeCUTypHU u/unn no-
HecTabunHu nasapHu ycnosus Moxe fAa bbae npeobpasyBaHa B MHBECTULMK C MO-HUCHK PUCK, KaTo HANpUMEP NMKBUAHN aKTVUBMW U MHCTPYMEHTMW Ha NapuyHWs nasap.
Tasu yact ot noptcpeina e 6bae makcumym mexay 5% v 30% oT akTuBuTe. ToBa OrpaHUYEHMe € MHAMKATUBHO U MOXe fa Obae npepasrnexaaHo eXerogHo Bb3
OCHOBA Ha AbNrocpoyHaTa TeHAEHUMS Ha (MHAHCOBUTE na3apy. MMaBHUAT NOACOHA Ce CTPEMW KbM OTTOBOPHM WHBECTULMOHHM LieNi Bb3 OCHOBA Ha [BYCTPaHeH
MOAXOA: OTpuLaTeneH npernea 1 MeTofonorus 3a nonoxvreneH noadop. OTpuUaTenHUAT Nperner 03Havasa, Ye rmaBHUAT NOAGOHA He MOXe Aa HBECTUPA B aKTUBH,
W3[aAeHN OT EMUTEHTM, KOUTO Ca W3KMIOYEHM Bb3 OCHOBA Ha KpUTEpWM 3a U3KIKoYBaHe (Hanp. TIOTIOH, Xa3apT 1 opbxue). [oBeye MHOpPMaL NS 3a nonuTUKaTa Ha
W3KNIOYBaHe MOXeTe fja HamepuTe Ha https://www.ubbam.bg/expertease>OnoBecTsBaHe Ha MHOpPMaLWMs BbB Bpb3ka C ycToMYMBOCTTa>lonnTuKa 3a U3KNoYBaHe 3a
hoHpoBeTE 33 OTFOBOPHO MHBECTUpaHe. MeTogonorusTa 3a nonoxuteneH nogbop e kombuHaLms oT Lenu Ha nopTdeiina ¢ noakpena 3a ycToiiuneo passuTue. Liennte
Ha nopTdeina ce OCHOBaBaT Ha HamansBaHe Ha WHTEH3WBHOCTTA Ha MapHWKOBUTE rasoBe W nopobpsisaHe Ha ESG xapakTepucTukute CnpsMO LiENeBoTo
pasnpeseneHue. [ognomaraHeTo Ha YCTONYNBOTO pa3BuUTHeE Ce U3BBLPLUBA Ype3 UHBECTMPaHe B 0BnMraLmuu, Kouto UHaHCMpaT 3eneHn Wnu coLmann NPOeKTY U B
€MUTEHTM, KOUTO AOMPUHACAT 3a nocTuraHe Ha Lenute Ha OOH 3a ycToiumBo passuTue. MoBeye MHdOpMaLWs OTHOCHO METOLOMOMMATa 3a NONOXMTENeH nogbop v
KOHKpETHMTE Lenn Ha nopdoHAa ca HanuyHu  Ha  agpec  hitps://www.ubbam.bg/expertease>OnosectsiBaHe Ha WHGoOpMauns BbB Bpb3ka C
ycTonumBocTTa>/HBECTULMOHHA NONKUTHKA 3a (POHAOBE 3a OTFOBOPHO WHBeCTUpaHe 1 Tabnuua Ha ESG LenuTe 3a MHTEH3UTET Ha NapHUKOBUTE ra3oBe W YCTOMYMBO
pa3BuUTHE NO HOHA, KAaKTO 1 B aHeke 7 kbM npocnekTa Ha OBB Excnepthina. MopTdhenmbT ce CbCToN OCHOBHO OT (hOHA0BE, YNpaBMsBaHu OT APYXEeCTBO OT rpynaTa Ha
KBC, Bb3 0CHOBA Ha KpUTEPUW KaTO MPO3PAYHOCT Ha MHBECTULIMOHHATA MOMMTUKA M CNa3BaHe Ha MHBECTULIMOHHATa CTpaTerks Ha rmasHUa noadoHnBanytata Ha
rnaBHus nofdoH e eBpo. [MaBHUAT NOAGOHA LLe PEMHBECTUPA BCUYKM CBOM MPUXOAM NO peaa, MOCOYEH B MpocnekTa (3a noBeye NoapobHoCTy, BUxTE pasaen “Types
of shares and fees and charges” ot nHchopmauusiTa 3a 1031 noadoHa B mpocnekta Ha Horizon). MopbuknTe 3a AsnoBe Ha NOAGOHAA CE M3MBITHSABAT EXEAHEBHO
(BuxTe paspena ,MpaBua 3a emuTHpaHe 1 06paTHO U3KynyBaHe Ha AsnoBeTe BbB Poxpaa vapbp v MoadoHmoseTe” OT MHOpMaLMsTa 3a T031 NoAGOHA B MPOCTekTa
Ha OBb EkcnepThiia).

'naBHWAT NoAGOHA Ce ynpaBnsiBa akTUBHO, 6e3 Aa ce CpaBHsBa C GEHUMapK.

Bb3epblyaemocTTa Ha noAdoHaa ce ovaksa Aa 6bae MHOro 6nmaka [o Tasu Ha rmaBHUS NMOAMOHA W e 3aBUCY OT NPEACTaBSHETO Ha (NHAHCOBUTE UHCTPYMEHTH, B
KOWTO FMaBHUAT NOAKOHA MHBECTUPA U CHOTHOLLEHUETO UM B MHBECTULIMOHHMA MY NOPTENN.

Banytara Ha noacdoHaa OBb Excnepthita Cunto [uHammnyen TonepaHTteH OTroBopHO MHBECTMPALY € NeBa.
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MunumanHata cyma Ha uieectuuus e 10 nesa.

lMpakmuyecka uHghopmayusi

baHka-aenosuTap Ha JoroBopeH GoxA vagbp ,Obb Ekcnepting” e ,06eamHeHa 6bnrapcka 6aqka“ AL

MoxeTe ga HamepuTe NPOCNEKTa, NOCNEAHUTE TOAWLLHN W LIECTMECEYHU (MHAHCOBW OTYETH HA [OrOBOPHWS (DOHA, KaKTO M HACTOSLLMS OCHOBEH MH(OPMALMOHEH
[OKyMEHT, KaKTO 1 peia 3a NnofjaBaHe 1 pasrnexaaHe Ha xanbu, Ha Gbnrapcku eavk 6e3nnaTHo BbB BCUUKM KITOHOBE Ha auctpnbytopa ,ObeauHeHa bnrapcka baHka"
ALl B pamkuTe Ha 0OMYaANHOTO MM PabOTHO BPEME C KIMEHTM, KAKTO W Ha HEroBUSI MHTEPHET aapec — www.ubb.bg, n Ha uHTepHeT appeca Ha ,Keit Bu Cu Acet
MeHumxmbHT H.B. — KNOH" KYT — www.ubbam.bg. Mpu novckeaHe, MoxeTe Aa Nomy4mTe XapTUEHO KOMME Ha Te3n JOKyMeHTU 6e3nnaTHO BbB BCUYKMW KITOHOBE Ha
,06eanHeHa 6bnrapcka 6aHka“ Afl B pamkuTe Ha 06uyanHOTO UM paboTHO Bpeme C knueHTU. MoxeTe 4a HamMepuTe akTyanHUTEe HETHA CTOMHOCT Ha aKTUBWTE,
€MWCMOHHA CTOIMHOCT W LieHa Ha 06paTHO M3kynyBaHe Ha noadoHaa Ha MOCOYEHUTE MHTEPHET afpecy, KbAeTo MOXETe 1a HaMEepUTE U apyra nonesHa uHgopmauys.
AkTyanHa nHdopmaLmst OTHOCHO NONMTHKATA 33 Bb3HArpaXaeHnsTa, npunaraxa ot ynpaBnsBaLLoTo ApYKeCTBO MOXe a 6bae HamepeHa Ha 6bnrapcky e3vk Ha afpec:
www.ubbam.bg, a xapTueHo konve we 6bae npefocTassHo 6e3nnaTtHo npu nouckBaHe. MoxeTe Aa HamepuTe NPOCMEKTa U MOCAELHUTE FOAULLIHM U LIECTMECEYHU
(hvHaHCoBK 0TYETH Ha XopaiabH H.B. (Horizon N.V.), Ha aHrnuiickv 1 HWAEpPNaHACKM €3uK, KaKTO W OCHOBHUS MHCOPMALMOHEH JOKYMEHT Ha MaBHUs NOAMOHA Ha
QHIMMIACKW, HUAEPNaHACKM 1 Obnrapcku e3nk Ha MHTepHeT cTpanuuaTa Ha rpynata Keit bu Cu (KBC Group) - https://www.kbc.be/retail/en/legal-information/investment-
legal-documents/key-information-document.html#horizon kato npu novckeaHe, MOXeTe a NoMy4nTe XapTUeHO konne, Be3nnaTHo BbB BCUUKM KIoHOBE Ha ,ObeamnHeHa
Obnrapcka 6aHka" ALl B pamkuTe Ha 06u4aitHoTo UM paboTHO Bpeme ¢ knmeHTU. MocnenHo obsBeHaTa HETHa CTOMHOCT Ha aKTUBUTE Ha MaBHWUsS NoAdOH € JOCTBMHA
Ha https://permafiles.beama.be/NAVpub _nl.pdf. Bceku noadoHz ce pasrnexaa kato oTaenHo 060cobeHo nmyLLecTBo. IHBECTUTOPUTE MMAT NpaBa caMo Mo OTHOLLEHWE
Ha aKkTMBMTE W NpuUXoauTe Ha nogdoHaa, B KOMUTO ca WMHBECTUpanu. Bcekn nondoHn OTroBaps 3a 3afb/KEHMATA CU EOWHCTBEHO CbC COBCTBEHUTE CU aKTMBM.
BbnrapckoTo faHb4HO 3aKOHOAATENCTBO MOXKeE Aa OKaXe Bb3AEeNCTBIE BbPXY MHAMBMOYANHOTO Bu aaHbyHo cheTosHue. Mopbyk 3a 3anvcBaHe M 06paTHO U3kynyBaHe
Ha AsnoBe B noadoHaa morat ga 6baat nogasaHm Bcekv paboTeH aeH. MoxeTe fa 3ameHuTe BawwTe aanose B T03v nogdoHz ¢ Afnose B Apyr (Noa)doHA B chluata
BanyTa, ynpasnsieaH ot ,Keit B Cu AceT MeHnmxmbHT H.B. — KINOH* KYT, kaTo npegnoxuTe BalwmTe Asnose BbB hoHaa 3a 06paTHO 13KynyBaHe W 3anuiueTe Asnose
B Apyrus (nog)doHs B CbOTBETCTBME C 0OWMTE MpaBWUna 3a 3anucBaHe M 0b6paTHO M3kynyBaHe Ha [AMOBE OT CbOTBETHUTE (Noa)hOHAOBE (MOXe Aa HamepuTe
JonbhHUTenHa uHcopmauus B pasgen [lpasuna 3a emumupare u 06pamHo u3kynysaHe Ha 0simoseme 8 [lodghoHOa OT NpocnekTa).

LleneBu HenpodhecnoHaneH MHBECTUTOP

|-|p0JJ,yK'I'bT € HaCcO4YeH KbM MHBECTUTOPK, KOUTO LenAT Aa HaTpynaT YacTHO poraTcTBO ¥ UMaT WHBECTULIMOHEH XOPW3OHT OT OKONO 7 roguvHN. Tean WHBECTUTOPU Ca
rOTOBM fa noemat onpefeneH puck cpeLly noTeHumnanHo no-BMCcoka Bb3BPbLIAEMOCT U MOraT Aa noHecar 3ary6v| npu He6J'|aI'OI'IpVIﬂTHVI ycnosu4. Tesun WHBECTUTOPN
cneaBa ga UMat NoHe OCHOBHU NMO3HaHUA u/unu onut B WHBECTUPAHETO BbB (bVIHaHCOBVI WHCTPYMEHTU.

KakBU ca pMcKoBeTe U KaKBa Bb3BPbLUAEMOCT OMX MOrb/ Aa nojyya?

Moka3zaTen 3a PUCKa
O606LuaBalLmAT NokasaTen 3a pucka MHPOPMMUPA 3a PABHULLETO Ha PUCK NpK
3 n TO3W NPOAYKT B CPaBHEHe C ApyruTe NpoaykTu. Toi nokassa BEPOATHOCTTa
OT NapuyHa 3aryba npu T03u NPOAYKT B Pe3ynTaT Ha nasapHaTta AnHamuka unm
3alL0TO HAMa Jja CMe B CbCTOsHMeE Aa BY nnatim. Ha To3n npogykT
OTpeanxMe kaTeropus Ha puck 3 ot 7, 3=,CpeaHOHMCBK puck”. Kateropus 3
Mo-Hucbk puck RIS oTpassBa OKOMKO PasfYHITE aKTUBM, B KOUTO MHBECTUPA (HOHIBT, ca
[TokasaTenaT 3a puck e 0CHOBaH Ha MPELMONOXEHNETO, Ye L YyBCTBUTENHM KbM Na3apHuTe ABikeHns. CneaoBaTenHo Tasu kateropus ce
AbPXUTE NPOAYKTa 3a 7 TOfUHW. knacupa mMexay Tasu Ha TUnnyHus oHa B obnurauyum (Kateropus 2) u
[leACTBUTENHNAT pUCK MOXe [a Bapupa 3HauUTerHo, ako Tasn Ha TUMUYHKS POHE B akLum (KaTeropus 4). Tosn NPOAYKT He Chabpxka
0cpebpuTe MPeACPOYHO, KaTo Bb3BPbLYAEMOCTTa ChLLO MOXe 3alyuTa oT nasapHaTta AvHamuKa, nopaam kKoeTo Moxe fa 3arybute ysnata cu
Aa e no-marnka. WHBECTWLMSA NN 4acT OT Hest. AKo He MOXe fa Bu ce nnatv AbmkMMOoTO 0T
Halua cTpaHa, buxTe mMornu ja 3arybute LsnaTa c MHBECTULMS.

< >

ViHBeCTULMSTa B TO3W (hOHL CBLLO HOCK:

- Bucok BanyTeH puck: Tbif KaTo MMa MHBECTULIAM B LIEHHM KHX@, KOUTO Ca JEHOMUHUPaH BB BamyTy, pasnuyHi oT Gbnrapckv nesa, ma sHaunTenHa
BEPOSTHOCT CTOMHOCTTA Ha MHBECTULMATA Aa 6bAe NOBNMSHA OT MPOMEHW BbB BanyTHUTE KypCOBE.

- YMepeH KpeguTeH puck: OBMUraLyMOHHUSAT KOMMOHEHT MHBECTVPA NPEANMHO, HO HE U3KIMIOYNTENHO, B 06nmMraLmm ¢ MHBECTULMOHEH peiTuHr. CnefoBaTtenHo
PUCKBT [JAAEH EMUTEHT Aa HE MOXE MOBeYe [a U3MbHABA 3a0bIKEHNATa CU € MO-BWUCOK, OTKOMKOTO MPU MHBECTULMS, KOSTO CE CCTOM Camo OT obnurayum ¢
VHBECTULIMOHEH PENTUHT. AKO MHBECTUTOPUTE Ce CbMHSBAT B KPEANUTOCNOCOOHOCTTA Ha eMUTEHTUTE Ha oBnurauum, CTOMHOCTTa Ha Ten obnurauum Moxe Aa
cnapHe.

[MpoayKTBT HAMA KanuTanoBa 3ayyTa.

CLI.eHapI/IVI 3a pe3ynrarurte
B nokasaHuTe CTOMHOCTY Ca BKIIOYEHN BCUYKW pa3xoau Mo cammusi MPOAYKT, HO MOXe fAa He BKMKOYBAT BCUUKM Pa3X0am, KOMTO nnallate Ha Balums KOHCYNTaHT unm
amcTpubyTop. B cToiHOCTUTE He e B3eT npensun AaHbYHNAT Bu cTaTyc, koinTo Moxe Aa ce 0Tpasn Ha BalaTa Bb3BpbLIAeMOCT.

Bb3BpblyaemMocTTa Ha TO3W NPOAYKT 3asuck OT ObaeleTo npeAcTaBsHe Ha nasapa. bbpelara AvHamuka Ha nasapuTe e HecurypHa u He moxe fa 6bae
TOYHO npefBuaeHa. lpefcTaBeHuTe CLEHApUM — MECUMUCTMYEH, YMEPeH W OMTUMWUCTUYEH, WMKCTPUpaT Han-HebnaronpusTHUTE, YMEpeHuTe W Hait-
BnaronpuaTHUTE PesynTati Ha BbNPOCHWS NPOAYKT W NOAXOAALL pediepeHTeH nokasaTen npe3 nocneaHuTe 12 roanHu. bbaeLyeto npeacTassHe Ha nasapute Moxe Aa
Obae 3HaUMTENHO PasnnyHo. KprsncHWAT cLieHapuii MokasBa BeposiTHaTa Bb3BPbLLAEMOCT NPU EKCTPEMHM Na3apHM yCroByS.
MpenopbymuTeneH nepuon Ha AbpxaHe: 7 roquHU

MpumepHa nHBecTuuma: 20 000 BGN Ako nsternute Ako usternute
MHBECTULMATA MHBECTULMATA
cu cnep 1 roguHa cu cnep 7 roguHU
CueHapuu
MuHumanna
BbLIBPLUAEMOCT Hsima MMHMManHa rapaHTupaHa Bb3BpbLyaemocT. Moxe Aa 3arybute YacTt OT UNK LisinaTa cu MHBECTUpaHa cyma.
K KakBo 6uxTe nony4nnu cpeg npucnagaHe Ha pasxoauTe 7690 BGN 6730 BGN
pusncen CpepHoroguLIHa Bb3BpbLLAEMOCT -61,55% -14,42%
n KakBo 6uxTe nony4nnu cpeg npucnagaHe Ha pasxoauTe 15060 BGN 16 700 BGN
ECAMUCTAYEH CpepHoroguLIHa Bb3BpbLLAEMOCT -24,72% -0,30%
y KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pasxoauTe 20 460 BGN 22 820 BGN
MepeH CpepHoroguLIHa Bb3BpbLLAEMOCT 2,28% 1,90%
0 KakBo 6uxTe nony4nnu cpeg npucnagaHe Ha pasxoauTe 23790 BGN 29 060 BGN
MTUMUCTUEH CpeaHorofviLHa Bb3BPLLIAEMOCT 18,96% 5,48%

[MecuMUCTYEH CLeHapuil 3a 7 Ui no-Manko roAuHU: To3n TUN CLEHapuil € Bb3HWKHAN 3a MHBECTULMS C Havano sHyapu 2022 1. u kpan aekemspu 2023 1.
YMepeH cLeHapuil 3a 7 roguHn: To3u TUN CLEeHapuil € Bb3HUKHAN 33 MHBECTULMS, AOMbIHEHA C NOAXOAsLY pebepeHTeH nokaaTen ¢ Hayano OKTOMBPM

2013 1. nkpan centemspu 2020 r.

OnTumnCTMYEH cueHapuil 3a 7 roanHu: To3u TN CLeHapuii e Bb3HWKHAN 33 MHBECTULMS, LOMbIHEHA C NOAXOAALY 6eHUMapK, ¢ Hayano mai 2012 r. 1 kpait anpun
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KakBo ctaBa, ako Ken bu Cu AceT MeHUAXKMBHT H.B. He e B cbCcTOAHME Aa M3naaTu
ObJIKUMOTO?

Tl KaTo MHBECTMpaTe AvpekTHO B IMoadoHaa, HEBB3MOXHOCTTA Ha YnpasnseaLyoTo gpyxectBo Keit Bu Cu AceT MennmxMbHT H.B., BaHkaTa genosutap unum
pucTpubyTopa Aa M3BbLPLUBAT NMnalyaHus (Hanp. nopagn HeChCTOSTENHOCT UMW eKBMBANeHTHa npoledypa) HAMa Aa WMa Nnpeku nocneauum 3a cnocobHoCcTTa Ha
MoadoHaa fa u3BbpLLIBa 06paTHM U3KynyBaHWs Ha Asnose. AKTUBNTE W nacueuTe Ha lMoadoHaa ca oTAeneHn kato 060co06eH0 MMYLLLECTBO, KOETO Ce YnpaBnsiBa
pa3npedens camo B Non3a Ha UHBECTUTOpUTE B Hero. B cryyait, Ye camuat MoadoHa He Moxe fa M3BbpLUBA 06paTHM U3KynyBaHWs, MOXe Aa 3arybuTe Lanata cu
nHBecTULMA. VHBecTULMuTE B MofdoHAa He ca rapaHTpaHy OT rapaHLMOHeH (hoH, Cb3AadeH OT AbpXasata N OT APYT BUA rapaHLys.

KakBu ca pasxogure?
INuueTo, KoeTo Bu npegnara To3u NPoAyKT Uik Bu NpefocTaBs KoHCYNTaLus 3a Hero, Moxe Aa Bi Hauvenv Apyru Takew. B Takbe criyyait Tosa nuue Lye Bu
0CBE[IOMM 38 TE3 TaKCH U Lue By nokaxe kak Te ce 0TpassiBaT Ha MHBECTULWMATA Bu.

Pa3xoau BbB BpeMeTo

B Tabnuuute ca NocoyeHu cymute, B3eTM OT BaluaTa MHBECTUUMS 33 MOKPUBAHETO HA pasHU BMOAOBE Pa3xoau. Teau Cymu 3aBUCAT OT TOBA KONKO CPeacTea
MHBECTVPATE M KOMKO BpeMe AbpkuTe npofykTa. MocoyeHnTe Cymmu ca NMpUMEpHU 1 ca U34MCNEHN Bb3 OCHOBA Ha NPUMEpPEH pa3Mep Ha MHBECTULMSITA U Pa3nu4HU
Bb3MOXHM NEPUOAM Ha AbpXaHe.

Hawwwre gonyckanus ca cnefHure:

- MbpBaTa roguHa Le nonyyute obpaTHO MHBECTMpaHuTe cpepctea (0% rovliHa Bb3BPBLUAEMOCT); 3@ OCTaHanuTe Mepuoau Ha AgbpkaHe npuemame, ue
pesynTaTuTe Npu NpoAyKTa Ca Tak1Ba, KaKBUTO Ca NOKa3aHu B YMEPEHWS CLiEHApUH;

- nHBecTMpanm ca 20 000 BGN.

AKo usTernuTe UHBECTULMATA

AKo usternute MHBecTULMATa cu cned 1 roguHa

cu cnep cnep 7 roauHu

00wo pasxoau 987 BGN 3 909 BGN
lloguwHo oTpaxeHue Ha pasxoauTe (*) 4,9% 2,8% Bcska rognHa

(*) ToBa noka3ga kak pa3xoauTe HamanseaT roauniiHaTa By Bb3BpbLIAEMOCT Npes nepuoaa Ha AbpxaHe. Hanpumep, ako uternute MHBECTULMATA CY NPW U3TUYAHETO
Ha NpenopbYMTENHUA NEPUO Ha AbpXxaHe, CpeaHaTa roaniiHa Bb3BpbLUAeMocT ce ovaksa Aa 6bae 4,7% npeau npucnagaHe Ha pasxogute u 1,9% — cneq ToBa.
lMocoyeHnTe CTOMHOCTW OTpa3sBaT MakcKManHaTa Takca 3a pasnpocTpaHeHue, KosTo AuCTpubyTopbT MOxe Aa Haumcnu (Makc. 2.50% oT uHBecTUpaHuTe
cperctea/makc. 500 nesa). uctpubyTopsT e By ocBenomu 3a [eNCTBUTENHATA TaKca 3@ pa3npocTpaHeHue.

EnemeHTH Ha pasxoaute
EaHoKpaTHM pa3xoav — MbpBOHayanHa Takca 1 Takca npu U3TernsHe Ha MHBecTULMATa Axo nsrernute MHBeCTMUMSATa cy cried 1 rognHa

MbpBoHayanHa Takca Makc. 2.50% oT uHBecTMpaHaTa cyma. ToBa e MakcuManHaTa Takca 3a 500 BGN
pasnpocTpaHeHue, kosTo Moxe 4a Bu 6bae Hauucnena. AuctpubyTopbT Wwe Bu
0CBE[IOMY 33 [ielICTBUENHATA TaKCa 3a PasnpoCTpaHeHue.

Takca npu usternsHe Ha He HauncnsBame Takca npu u3ternsHe Ha uHBecTULMATa. Bbunpeku ToBa, ako 0 BGN
MHBECTMLMATA W3TErnnTe MHBECTULMATA CU B PAMKITE Ha eANH MeceL| cried MbpBOHaYanHata Bu
VHBECTULWS, OUCTPUOYTOPBT MOXE Aa HAUUCTIW Takca npu u3TternsHe ot makc. 5.00%.

(**) Tekywum pas3xoau, B3MMaHU BCAKA roAvHa
TaKcK 3a ynpaBneHue 1 apyrv 2.02% oT CTOMHOCTTA Ha BalLaTa MHBECTULIMSA TOAMLLHO.

aIMUHUCTPATUBHU UMW ONEPaTMBHU Tosa e npubnuauTenHa OLeHka, Thil KaTo Bb3HArpaxaeHNeTo 3a ynpaBneHue Ha 405BGN
pasxoa WHBECTULIMOHHWS NOPTAENn e KopurupaHo Ha 6 AHyapu 2025 r.
Pa3xoau no caenku 0.41% OT CTOMHOCTTA Ha BalaTa MHBECTULMA FOAVILHO. TOBa € NpuBRMauTenHa 82BGN

OUeHKAa 3a MOKynko-mpogaxGa Ha GasoBMS  WMHCTPYMEHT Ha  NPOAyKTa.
[eiicTBuTeNHaTa Cyma Lie Bapvpa B 3aBUCMMOCT OT TOBA KOMKO KyryBame M

npojaBame.
CbNbTCTBALM Pa3xoam, B3MMaHW Npy cneumdguyHmn obeTonTencrea
Takcy 3a noCTUrHaTH pesynTaTy [pu TO31 NPOAYKT HAMA Takca 3a NOCTUrHaTK PesynTaTi. HAma

(**) Ta3n CTOMHOCT BKItOYBA M Takca 3a ynpasneHue Ha oHAa MO OTHOLLEHME HA aKTWUBM, MHBECTUPAHMN U3BBH rMaBHUA NOAGOHA, KaKTO 1 Takca 3a ynpaBneHue Ha
rMaBHKA NOAMOHA NO OTHOLLEHWE Ha MHBECTUPAHUTE B HErO aKTMBM Ha (hoHAa W TEKyLM pa3xoam Ha rmaBHUA noadoHA, KOUTO WHAMPEKTHO Ce noemart oT oHAaa,
KaTo MHBECTUTOP B rMaBHWS NOAGOHA.

Konko abnaro tpsa6Ba Aa Abpya MHBECTULUMATA U MOTa JIUM ia U3Tersig napuTe cu no-
paHo?

lMpenopbunuTeneH nepuoa Ha AbpKaHe: 7 rOAUHN

Bsemalikv npeaBua MHBECTULMOHHATA CTPaTerus Ha TO3W NPOAYKT, NpenopbyBame Tol Aa 6bae AbpxkaH B NPOAbIKEHNE Ha 7 roAnHU nnm noseve. MepnopbT Ha
JbpxaHe ce ONpeaens ¢ Len Aa ce Hamanu prcka oT nasapHu konebaHus 1 4a ce 0curypu oCTaTbyHo Bpeme 3a Bb3CTaHOBSBaHEe Ha 6a30BMTe akTWBY B CIyyai Ha
HebnaronpusTHW nasapHy ycnoeus. Cnopes HalUTe OLEHKM BEPOSITHOCTTA 3a NONyYaBaHe Ha MOMOXUTENHA Bb3BPbLLAEMOCT € NMO-BMCOKA, KOraTo AbpXuTE NPoayKTa
3a NMpEeMopbYaHUs Nepuod Ha AbpaHe unu no-abnaro. MoxeTte fa u3neseTe OT TO3M NPOAYKT MPeau NpenopbyaHus NepUOA Ha AbpxaHe, HO B TO3W Criydai
BEPOATHOCTTa Aa Nony4yute no-manka Bb3BPbLLUaeMOCT OT MbpBOHAYaNHaTa MHBECTULNA € NO-BMUCOKa. YacTNYHOTO WMNW MBIIHOTO M3TErNSHE Ha WHBECTULMATA €
6e3nnaTHO OCBEH aKO W3TEMMAHETO € B paMKUTE Ha €OVH Mecel| cref MbpBOHauanHaTa MHBECTULWS, ToraBa Takca npu usternsHe ot makc. 5,00% moxe aa Obae
Ha4yucneHa.

Kak Mora aga nogam anba?

MoxeTe pa nopagete xanba, Oes fa 3annawyarte Takca, OTHOCHO AENCTBUS Ha aucTpubytopa ,06eauHeHa Obnrapcka GaHka“ AL, KoTO npeanara oHAa unm
NPeAOoCTaBs CbBET OTHOCHO (hoHAa Ype3 www.ubb.bg (Bpb3ka ¢ Hac, VanpateTe 3anuTBaHe), kakTo M fa ce 00bpHETe KbM Haii-0nmskus knoH Ha OBb All. Moxete
fa nogapeTe xanba oTHocHO npogykta u o Kein bu Cu AceT MeHmkMbHT — Kno Ha ubbam@ubb.bg unu upes www.ubbam.bg (Cebpxete ce ¢ Hac/M3npateTe
3anuTBaHe); unu Ha agpec: rp. Codus, 1463, byn. Butowa Ne 895, OB MuneHuym LieHTBp, eT. 6. MoxeTe ga nogageTe xanba fo Komucns 3a mHaHCoB Haa3op
(fsc.bg); delovodstvo@fsc.bg; yn. ,Byaanewa” Ne16, 1000 Codms, unu o CektopHaTa nommputenHa kommeust: adr.finmarkets@kzp.bg; Cochust 1000, nni. Cnaseitkos
Ne 4A; Ten. 02/9330 590. MbAHNUAT TEKCT Ha NpoLieAypaTa 3a nogasaHe Ha xandu 4o Keit b Cu AceT MeHmXMBHT - KroH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekumsiTa 3a Hac, lokymeHTn, OCHOBHM LOKYMEHTU. He3aBMCMMO OT FOPHOTO, BCEKM MHBECTUTOP MMa NpaBo Ha edhekTUBHa CbaebHa alyuTa.

Jpyra nonesHa MHCbOpMaLIMFl

[Monpo6Ha MHGhopmaLys 3a TO3n NPOAYKT 1 CBbP3aHMTE C HEr0 PUCKOBE MOXETE Aa HAaMepUTE B AOKYMeHTauusTa Ha MoadoHaa. YBepeTe ce, Ye CTe ce 3anosHanm ¢
Hes npeau Aa uHeectupate. MoxeTe fa nonyuute Tasm MHGopmauus 6esnnatHo ot auctpubytopa Ha Moadonaa OBB. VHdopmauus 3a pesyntatute 3a MUHanm
nepuoay Ha To31 NPOAYKT Npe3 nocrneaHata 1 roaMHa MoXe Aa HaMepuTe Ha CriedHUst MHTEPHET aapec: https://www.ubbam.bg/expertease/UBB-expertease-SRI-high-
dyn-tol/documents, ViHdopmaums 3a pesyntatute 3a MuHanm nepuoau. VHdopmaums 3a U34MCneHnsTa, CBbP3aHu ChC CLiEHApUUTE 3a pesynTaTute MoxeTe fa
HamepuTe Ha CreaHNs UHTEPHET agpec: hitps://www.ubbam.bg/expertease/UBB-expertease-SRI-high-dyn-tol/documents, [lokyMeHT CbC CLieHapuu 3a pesynTaTure.
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