OcHoBeH UHGOpMaLMOHEH [OKYMEHT

Uen

HaCTOiII.I.IMSIT OOKYMEHT Bu npencraBa OCHOBHaTa MHd)OpMaLIMSI 3a TO3U UHBECTULIMOHEH NPOAYKT. ToBa He e peKnameH matepuann.
VIHd)OpMaLIMﬂTa Ce U3UCKBa OT 3aKOHa, 3a Aa Bu nomorxe aa pa36epeTe eCTecTBOTO, pUCcKkoBeTe, pa3xoauTe, noTeHUnanHata nevyan6au
3ary0a OT TO31 NPOAYKT, KaKTO U Ja ro CpaBHsABATe C APYrv NPOAYKTH.
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ISIN-kog: BG9000004226
MoadoHa Ha foroBopeH ¢oHA Yaabp ,,0bb EkcnepTUms“
EUK B peructop BYJICTAT 177477645
HanmMeHoBaHMe Ha cb3gaTens Ha noadoHaa: YNpaBasBallo ApYyXKecTBo ,Kel bu Cu AceT MeHnaxMBHT H.B.“ (KBC Asset Management
N.V.), benrus upes ,Kent bu Cu Acet MeHMAXMBHT H.B. - KJ/IOH* KYT, bbarapua, EMK 205422541 (Yact ot Ken bu Cu pyn)

O6ageTte ce Ha TenedoH 0700 117 17 Ha aucTpmbyTopa ,,06eaMHeHa 6birapcka 6aHKa“ A/l 3a noBeyve MHpopmauus.

To3n noadoHA € nosyynn paspelleHne ot Komucuata 3a puHaHCcoB Haasop B Peny6svka bbarapusa No 164-4® ot 08.03.2022 r. u
NOA/IEXM HA perympaHe oT cTpaHa Ha Komucua 3a dmHaHcoB Haasop. KomucmaATa 3a (mHAHCOB HaA30p OTroBapA 3a Haj3opa Ha ,,Ken
Bu Cn Acet MeHuaKMBHT H.B. - K/IOH* KYT, Bbarapus BbB Bpb3Ka C T03M OCHOBEH MH(OPMaLMOHEH AOKYMEHT.

,»Kel bu Cn AceT MeHnaKMBHT H.B.“ (KBC Asset Management N.V.), benrus e nosnyunnio paspelieHune B Kpaacteo benrus u noanexu
Ha pery/mpaHe oT CTpaHa Ha 6enrmickmsa OpraH 3a mHaHcoBM ycayru 1 nasapu (Financial Services and Markets Authority).

Jarta Ha akTtyanmsauma Ha OMA: 06 aHyapu 2025r.

AKbB € TO3U NPOAVYKT
Bug

Tosu npoaykT e noacona. OB Exkcneptiina fedaqanseH TonepaHTeH OTroBopHo VHBecTupaLy, noadoHA Ha forosopeH oHa yagbp OBb ExkcnepThiis, ynpaenssaH
ot Keit b Cu Acet MeHnmxmbHT H.B., upes ,Keit Bu Cu Acet MenmmxmbHT H.B. — KITOH* KUT, Burrapus, e 3axpaHBalla KONeKkTUBHA MHBECTULMOHHA CXema Mo
cmucbra Ha yn. 67 ot 3akoHa 3a AeiiHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM CXEMMW W HA ApYT MPELANPUATAS 3a KONEKTUBHO uHBecTupaHe (,30KNCIMKALY).

CpOK HeorpamueH. MosdoHaBT Moxe fa Gb/ie pekpaTeH no pellieHve Ha YNpaBnsBaLLIOTO APYKeCTBO, CNIef] M3faBaHe Ha paspellieHie oT KOMUCHSTA 3a (DUHaHCOB
Hag30p.

Lenu

MoacoHabLT HBECTMPa Halt-Manko 85% ot akTueuTe cu B akumu oT WHctuTyumoHaneH ® Bl knac akuum (Institutional F share BG class), aeHOMUHMpaHy B eBpo, Ha
rnaseH nogdoHg XopansbH Kent bu Cu lepansnsen TonepaHTten OtroBopHo VneecTupaty (KBC Defensive Tolerant Responsible Investing), koiiTo e nHBECTULMOHHO
nogpasgenenue Ha XopanabH H.B. (Horizon N.V.), MHBECTULIMOHHO LPYXECTBO OT OTBOPEH TUM, HAAMEXHO YYPEedeHO U ChLLECTBYBALLO CbINIACHO 3aKoHWTE Ha benrus,
CbC CcefjanuLe v agpec Ha ynpaBneHne: XaBeHnaaH 2, B-1080, rp. bptokcen, benrus v ynpasnssao ot Keih bu Cu Acet MenumkmbHT H.B. (KBC Asset Management
N.V.). MHBecTMumoHHaTa Lien Ha noadoHaa e Aa uHBecTMpa Hail-manko 85% oT akTusuTe cu B rmaeHus nogdoHa. OcraHanute makcumym 15% ot akTueuTe CH
noAOHABT MHBECTUPA B NApUYHKM CPEACTBA W, MOTeHLManHo B Aepueaty. [loxogHocTTa Ha nogdoHaa ce ovakea Aa 6bae MHoro 6nuska [0 Tasw Ha rnaBHUs nogdoHs,
c ornep Ha 06CTOATENCTBOTO, Y€ LLe MHBECTMPA BCUYKM I MOYTM BCUYKW CBOM aKTMBW B IMaBHUS NogdoHs.

maBHWST NOAMOHA Ce CTPEMW Aa MOCTUrHE Bb3MOXHO Hali-BUCOKA Bb3BPBLLAEMOCT KaTo MHBECTUPA CHITIACHO MHBECTULMOHHATA cTpaterus Ha Kelh bu Cu Acet
MeHumxmbHT H.B. (B www.kbc.be/investment-view). 'naBHusiT noacoHa MHBECTUPA NPSIKO MU HEMPSIKO B Pa3NUYHU KNAcoBE aKTVBY, KaTo akLW /Unu MHBECTULMN
B aKuum (,A49N0B KOMMOHEHT"), obnurauum wvnn HBeCTLMM B 0bnuraumm (,4bNArOB KOMNOHEHT®), MHCTPYMEHTW Ha MapuyHWs nasap, NNKBWUAHW CPencTea uivnm
anTepHaTUBHN MHBECTULUMM (KaTO HEABWXWUMM MMOTHM, (DMHAHCOBWM WHCTPYMEHTM, CBBP3aHW C [OBMKEHWETO Ha LEHUTE Ha masapa Ha CypOBMHWTE W T.H.).
Llenesoto pasnpepenenne e 30% 3a AANOBUS KOMMOHEHT (akumun) u 70% 3a AbNroBUsS KOMMOHEHT (0Bnurauum). BbaMoxHM ca CbLyeCTBEHU OTKMOHEHWS OT ToBa
LieneBo pasnpeaeneHie, KakTo e passicHeHo no-gony. CrnenoBaTenHo e Bb3MOXHO IMaBHUST NOAMOHA fa MHBECTMPA 3HAYMTENHA YacT OT aKTUBMUTE B KITACOBE aKTMBM,
KOMTO He Ca BKIIOYEHM B LIENEBOTO pasnpefernieHe, Kato MHCTPYMEHTW Ha NapuyHus nasap v LpYrv NNKBUAHW akTvBW. [IANOBMSAT KOMMOHEHT MOXe Aa [0CTUra
makcumym 45% ot rnasHus noadoHA. Mpy npunaraHeTo Ha MHBECTULMOHHaTa cTpaTervs Ha Keit b Cu AceT MerumxmbHT H.B. ce npasu aHanua Ha (uHaHCcOBO-
MKOHOMWYECKOTO Pa3BUTME 1 NEPCNIEKTUBIUTE 3a PETMOHM, CEKTOPU 1 MHAYCTpUK. B cryyaii Ha HecUrypHM u/unu HectabunHu ycnoBust Ha (OMHAHCOBWS Nasap, YacT oT
nopTderina Moxe Aa ce Npeobpasysa B MHBECTULIMM C MO-HUCHK PUCK, KATO MHCTPYMEHTM Ha Napu4HUS Nasap v Apyri INKBUAHW akTUBK. KoraTo AANOBUST KOMMOHEHT
ce npeacTass no-pobpe OT SbAroBKS KOMMOHEHT, YacT OT nopTdeiina moxe Aa 6bae u3non3eaH, 3a Aa Obae 3akyneH no-fobpe NpeacTaBsLLmMs Ce Knac akTueu OT
Te3w ABa kraca akTusw 1 ja 6bae npopaaeH no-cnabo npeacrasawms ce. MeHumxbpuTe 0BpbLLAT €4MH BT W NONOBWHA NMOBEYE BHUMAHWE Ha pyCKa OT NMOHWKaBaHe,
OTKOMNKOTO Ha NoTeHumana 3a pbeT. KonkoTo noBeve ce obpblya BHMMaHWe Ha pucka OT MOHMXaBaHe, TOMKOBA NO-TofsiMa e YactTa OT MopTgeiina, KosTo npu
HeCUrypHu n/unm no-HecTabunHm nasapHu ycnosust Moxe Aa 6bae npeobpasyBaHa B UHBECTULWM C MO-HUCHK PUCK, KaTO HAaNPUMEP NUKBUOHW aKTUBU U UHCTPYMEHTU
Ha napnyHns nasap. Taav yact ot nopTdenna we Obae makcumym mexay 5% v 40% ot aktueuTe. ToBa OrpaHUyeHMe € MHAMKATUBHO 1 MOXe fa 6bae npepasrnexaaHo
€XerogHo Bb3 OCHOBA Ha AbAroCpoYHaTa TEHAEHLMS Ha (MHAHCOBMTE nasapy. [MaBHUAT NOACOHA Ce CTPEMU KbM OTTOBOPHU MHBECTULIMOHHI LIENM Bb3 OCHOBA Ha
[BYCTpaHeH NOAXOA: OTpULATENEH Mpernes U MeTogonorvs 3a nonoxutened nogbop. OTpuuaTenHUAT npernes 03Havasa, Ye MaBHUAT NoadoHA He MOXe Aa
MHBECTMPA B aKTVUBU, M3LAZEHN OT EMUTEHTH, KOUTO Ca U3KIMIOYEHN Bb3 OCHOBA Ha KPUTEPUM 3a U3KITKOUBAHE (Hanp. TIOTIOH, Xa3apT 1 opbxue). MoBeve MHOpMaLms
3a NONIMTMKaTa Ha M3KIioYBaHE MOXeETE Aja HamepuTe Ha https://www.ubbam.bg/expertease>0OnoBecTsiBaHe Ha MHGOPMaLMS BbB Bpb3ka C yCTOMuMBOCTTa>lonuTika
3a U3KMKYBaHe 3a HOHAOBETE 3a OTTOBOPHO MHBECTUPaHe. MeTogonorusTa 3a nonoxuteneH nogbop e komGuHaLms oT Lenu Ha nopTdieina ¢ noakpena 3a ycToinumBo
passuThe. Liennte Ha nopTdelina ce 0CHOBaBAT Ha HamMansBaHe Ha WHTEH3MBHOCTTA Ha NapHWKOBUTE radoe 1 nogobpsisaHe Ha ESG xapaktepucTikuTe cnpsimMo
LieneBoTo pa3snpeaeneHue. MoanomaraHeTo Ha YCTOMYMBOTO Pa3BUTUE CE M3BBLPLLBA YPE3 MHBECTUPAHE B 0BnuraLym, KOUTo chHaHeMpaT 3eneHu Wunm coumantm
MPOEKTW N B EMUTEHTU, KOUTO AOMPUHACAT 3a nocTuraHe Ha uenute Ha OOH 3a ycTonumBo passuTie. MNoBeye MHOPMaLMs OTHOCHO METOAOMNOTUSTA 3a NONOXUTENEH
noabop W KOHKPETHWTE LEeMM Ha noadoHAa ca HanuyHu Ha agpec  hitps://www.ubbam.bg/expertease>OnoBecTsiBaHe Ha MHGOpPMaUMs BbB Bpb3ka C
yCTOMYMBOCTTa>MHBECTULMOHHA NONMTIKA 33 (POHA0BE 3a OTFOBOPHO MHBECTMPAHE W Tabnuua Ha ESG uenuTe 3a MHTEH3UTET Ha NApPHUKOBMTE ra3o0Be U YCTONYMBO
pa3BuTMe Mo POHA, KaKTO 1 B aHekc 4 kbM npocnekTa Ha OBB ExcnepTiAin3. MopTdeinbT ce CbCToM OCHOBHO OT (DOHAOBE, YNPaBMNsABaHN OT APYXKeCTBO OT rpynata
Ha KBC, Bb3 0CHOBa Ha KpUTEpPWM KaTo MPO3PaYHOCT Ha MHBECTULMOHHATA MONUTUKA M CNa3BaHe Ha MHBECTULMOHHATa CTpaTerus Ha rmasHus nogdoHa. BanyTarta
Ha rmaBHWs NoadoHa € eBpo. MMaBHUAT NoAdOHA Le PEMHBECTMPA BCUYKW CBOM NMPUXOAM NO PeAa, MOCOYEH B MPOCMEKTa. (3a noBeye nogpobHOCTH, BUKTE pasaen
“Types of shares and fees and charges” ot uHdopmaumsTa 3a To3u noadoHza B npocnekTa Ha Horizon). MopbykuTe 3a AsnoBe Ha NoA(OHAA Ce U3MbIHABAT eXeAHEBHO
(3a noBeve nogpobHocTy, BUXTE pasgena ,lpasuna 3a emutupaHe u 0bpaTHo U3KynyBaHe Ha gsnoseTe BbB PoHaa yambp v MoadoHaoBeTe" OT MHGbOpMaLmsTa 3a
T031 noadoxA B npocnekTa Ha OBB Exkcneptiing).

I'maBHWAT NOAGOHA Ce ynpaBrsiBa akTUBHO, 6€3 Aa e cpaBHsBa ¢ HeHUMapK.

Bb3BpblyaemocTTa Ha nofdoHaa ce ovakea fa bbae MHoro 6nuska 4o Tasu Ha rMaBHUS NOAGOHA U L 3aBUCK OT NPEACTABAHETO HA (IMHAHCOBUTE UHCTPYMEHTH, B
KOMTO rMaBHUAT NOAMOHA MHBECTMPA U CHOTHOLLEHWETO UM B UHBECTULIMOHHUS My NOpTCeiin.

Banytara Ha noadonaa OBb Exkcneptiins lebaHaveer TonepaHTeH OTroBopHO WHBECTHPALL € NeBa.

MwHumanHaTa cyma Ha uieecTuuys e 10 nesa.

lpakmuyecka uHghopmayusi
BaHka-genoautap Ha foroopeH thoHa Yagbp ,OBB Excnepthing® e ,06eamnHeHa 6bnrapeka batka“ ALl



https://www.ubbam.bg/expertease
https://www.ubbam.bg/expertease

MoxeTe ga HamepuTe NPOCNEKTa, NOCNEAHNTE TOAWLLHM U LIECTMECEYHN (PUHAHCOBM OTYETU Ha AOTOBOPHUS (DOHA, KaKTO U HAaCTOSILLMS OCHOBEH MHE(OPMALMOHEH
BOKYMEHT, KaKTO 1 pefia 3a NoaaBaHe W pasrnexaaqe Ha xanbu, Ha Obnrapcku esvk 6e3nnaTHo BbB BCUYKM kIoHOBE Ha aucTpubyTopa ,O6eanHeHa 6bnrapcka 6aHka“
Al B pamkuTe Ha 06M4aliHOTO UM pabOTHO BpeMeE C KIMEHTM, KakTO U Ha HEroBWs UHTEpHeT agpec — www.ubb.bg, n Ha uHTepHeT agpeca Ha ,Ken Bu Cu Acet
MennmxmbHT H.B. — KNOH* KYT — www.ubbam.bg. Mpu nouckeaHe, MOXeTe fa nomny4uTe XapTUeHO KONWe Ha Te3n JOKyMeHTM 6eannaTHo BbB BCUYKW KIOHOBE Ha
,06enmHeHa 6bnrapcka 6aHka“ ALl B pamkuTe Ha 0Bu4aiiHOTO MM paboTHO Bpeme C knneHTu. MoxeTe Aa HamepwTe aKTyanHUTE HETHA CTOMHOCT Ha akTuBWTE,
€MWCMOHHA CTOMHOCT M LigHa Ha 06paTHO 13KynyBaHe Ha nofgdoHaa Ha MOCOYEHUTE UHTEPHET afipecH, KbaeTo MOXETe [ja HaMepuTe 1 Apyra nomnesHa uHopmauws.
AkTyanHa nHopmaLs OTHOCHO NONUTUKATA 33 Bb3HArpaxaeHusaTa, npunaraHa oT ynpasnsBaLloTo [pYXecTBO Moxe Aa bbae HamepeHa Ha 6bnrapcki e3uk Ha agpec:
www.ubbam.bg, a xapTveHo konue wwe 6bae npegocTaBsHo BesnnatHo npu noucksaHe. MoxeTe Aa HamepuTe NPoOCnekTa U NOCHeAHNTE MOAULLHM U LIECTMECEYH U
(h1HaHCOBK OTYETM Ha XopaisbH H.B. (Horizon N.V.), aHrnuiickv n HWAEpnaHackM e3nk ,KakTo U OCHOBHWS MH(OPMALIMOHEH [OKYMEHT Ha rnmaBHUS NOAMOHA Ha
AHITMIACKM, HUepnaHACKM 1 GbNrapcky e3nk Ha MIHTEPHET cTpaHuLUaTa Ha rpynata Keit bu Cu (KBC Group) — https://www.kbc.be/retail/en/legal-information/investment-
legal-documents/key-information-document.html#horizon kato npu nouckeaHe, MoXeTe Aa Nomny4MTE XapTUEHO Konve, Be3nnaTHo BbB BCUYKM KIoHoBe Ha ,ObeanHeHa
6bnrapcka 6axka“ Afl B pamkuTe Ha 0614aliHoTO UM paboTHO BpeMe ¢ knneHTu. MocnegHo obsBeHaTa HETHa CTOMHOCT Ha aKTUBMTE Ha rMaBHUS NOAQOHA € A0CTbHA
Ha https://permafiles.beama.be/NAVpub_nl.pdf. Bceku noacoH ce pasrnexaa kato oTaenHo 060cobeHo nmyLLecTso. MHBECTUTOPUTE MMAT NpaBa camo Mo OTHOLLEHME
Ha aKTMBMTE W MpuxoauTe Ha MoadoHAA, B KOWTO ca WHBecTMpanu. Bceku noadoHA OTroBaps 3a 3afbiKEHMSTA CU EOMHCTBEHO CbC COGCTBEHWUTE CU aKTWBM.
Bbnrapckoto faHb4HO 3aKOHOAATENCTBO MOXE [1a OKaKe Bb3[IeNCTBUE BbPXY MHAMBIAYaNHOTO Bu AaHbyHO CheTosiHMe. [opbyky 3a 3anncBaHe 1 06paTHO M3kynyBaHe
Ha gsnose B noadoHaa moraT fa 6baaT nogasaHm Beekn paboTeH aeH. MoxeTe aa 3ameHuTe Bawwmte asnose B T03v noAdoHA ¢ Asnose B Apyr (nog)doHA B cblyaTta
BanyTa, ynpasnsBaH ot ,Keit bu Cu Acet MeHumxmbHT H.B. — KITOH® KYT, kaTo npegnoxure BawumTe AAnoBe BbB PoHOa 3a 06paTHO M3KynyBaHe 1 3anuwieTe Asrnose
B Opyrvs (nog)oHa B CLOTBETCTBME C 0obLiMTe nMpaBuna 3a 3anuceaHe M obpaTHO W3KynyBaHe Ha LANOBE OT CbOTBETHUTE (Noa)OHAOBE (MOXe Ja HamepuTe
JombIHUTeNHa MHdopmaLus B pasaen [pasuna 3a emumupaxe u 06pamHo uskynysaHe Ha dsinogeme & [1od¢hoHda OT npocnekTa).

LleneBu HenpodecuoHaneH MHBeCTUTOP

npOﬂyKTbT € Haco4eH KbM MHBECTUTOPW, KOMTO LEeNAT aa Hatpynat 4acTHO foraTcTBO M UMaT WHBECTULMOHEH XOPU3OHT OT OKOJ10 3 rOANHN. Tesu MHBECTUTOPMU Ca
roTOBY [ia noemat onpeaeneH puck cpeLly noteHumManHo no-B1COKa Bb3BPbLLAEMOCT U MOraTt Aa noHecat 3ary6M npu He6J'Iar0I'IpVIFITHVI ycnosua. Tean VHBECTUTOPKU
cneaBa Aa UMat noHe OCHOBHW NO3HAHNA u/vnm onut B WHBECTMPAHETO BbB CbVIHaHCOBVI NHCTPYMEHTMW.

KakBU ca pUcKoBeTe U KaKBa Bb3BPbLUAEMOCT OMX MOrbJ Aa noJjyya?

Moka3zaTen 3a PUCKa

: B EA

< >

06006LaBaLLmaT NokasaTen 3a pucka MHPOPMMPa 3a PABHWLLETO Ha PUCK NP TO3M
NpoayKT B CpaBHEHWe C Jpyrute npoayktu. Toii mokasBa BeposTHOCTTa OT
napuyHa 3aryba npu TO3W MpOJYKT B PE3ynTaT Ha MmasapHata AuHamuka wiu
3alloTO HAMa Aa CMe B CbCTOSHUE [a BW nnaTuM. Ha T03u npogykT oTpeauxme
KaTeropusi Ha puck 3 ot 7: 3=,CpeaHOHUCHK puck”. Kateropus 3 oTpasssa LOKOMKO
Pa3NuYHATE aKTMBM, B KOMTO WHBECTMPA (DOHABT, Ca UyBCTBUTEMHW KbM

[o-HuCHK puck

[To-Bucok puck
lokasaTensT 3a pUCK € OCHOBAH Ha MPEANONOXEHUETO, Ye Lue
AbPXUTE NPOAYKTa 3@ 3 FOANHU.

[lefCTBUTENMHUAT PUCK MOXeE [a Bapupa 3HAYUTENHO, ako
ocpebpyTe NPeacpoYHO, KaTo Bb3BPBHLIAEMOCTTA ChLLO MOXE

nasapHuTe aBuxeHus. CniegoBaTenHo Ta3n KaTeropus ce knacupa Mexay Tasu
Ha TUNU4HKA oHp B obnuraumm (Kateropust 2) 1 Tasu Ha TUNUYHUS POHA B
akumv (Kateropus 4). Toan NpoayKT He CbAabpXka 3alyuTa OT NasapHaTa AMHamuka,
nopagu koeTo Moxe fa 3arybute Lusnata cv MHBECTULMS UMK 4acT OT Hes. Ako He
MoXe fa Bu ce nnatv gbmxuMoTO OT Hawa cTpaHa, buxte mornu ga 3arybure

Aa € no-manka.
MHBecTuUmsITa B TO3W (DOHL, CHLLO HOCK:

- YMepeH MH(NaUnoHeH pyck: 0BNUraLMoHHUAT KOMMOHEHT He OCUrypsiBa 3aLluTa cpeLly NoBuLLaBaHe Ha MHdnauusTa.

- YMepeH BanyTeH puCK: Thil kKaTo MMa NHBECTULN B LIEHHW KHINKA, KOUTO Ca JEHOMUHWUPAHM BbB BanyTW, pasnuyHi OT Obirapcki nesa, Ma BeposTHOCT
CTOMHOCTTa Ha MHBECTULMSATA Aa ObAe NOBMWSHA OT MPOMEHW BbB BaNyTHUTE KypcoBe.

- YMepeH KpeauTeH puck: oBnMraLMoOHHNST KOMMOHEHT Ha TO3W MPOAYKT Ce CbCTOM NPEAMMHO, HO HE CaMo OT 0bmuraLyn ¢ MHBECTULMOHEH PERTUHT.
CnepnoBaTenHo puckbT fafeH EMUTEHT Aa He MOXe MoBeYe Aa U3MbIHABA 3aAbIKEHNSATA CU € NO-BUCOK, OTKOSKOTO MPW MHBECTULWS, KOSTO Ce CbCTOM CaMo OT
0bnuraLmm ¢ MHBECTULMOHEH PETUHT. AKO MIHBECTUTOPUTE Ce CbMHSIBAT B KPEANTOCMOCOBHOCTTa HA eMUTEHTUTE Ha 0BnuraLmm, CTORHOCTTa Ha Te3un obnuraLmm
MOXe Aa cnapHe.

[TpoayKTLT HAMa KanuTanoBa 3awyuTa.

CueHapum Ha pesynraTute

B nokasaHnTe CTOMHOCTM Ca BKIMIOYEHN BCUYKM PA3X0am MO CaMus MPOAYKT, HO MOXe Aa HE BKIKOYBAT BCUYKM Pa3xoau, KOMTO nnalyate Ha Balms KOHCYNTaHT unm
pucTpnbyTop. B cToiHOCTUTE He e B3eT npeasua AaHBbYHUAT By cTaTyc, koMo MOXe fa ce 0Tpasw Ha Bawwarta Bb3BpbLaeMocT.

Bb3BpbLyaemMocTTa Ha TO3W NMPOAYKT 3aBuMCK OT ObAeLLeTo NpeAcTaBaHe Ha nasapa. bbaellata AMHaMuKa Ha nasapuTe € HecUrypHa W He Moxe Aa bbae TOYHO
npeaBuaeHa.

lMpeacTaBenuTe CLUEHapUM — MECMMUCTUYEH, YMEPEH M OMTUMUCTUYEH, UMIOCTPUPAT Hal-HebnaronpusaTHUTe, yMEpeHuTe 1 Haik-bnaronpusTHuTe pesyntati Ha
BBMPOCHUS NPOAYKT W NOAXOASALL pedpepeHTeH nokasaten npes nocneaHute 10 rogunn. bbaelueto npeactassHe Ha nasapuTe MoxXe Ja 6bAe 3HaUMTENHO PasnnyHo.
KpuancHusT cLieHapuil nokasea BepOsiTHAaTa Bb3BPbLUAEMOCT NPY EKCTPEMHM NA3apHK YCIOBHS.
MpenopbunTeneH nepuoa Ha AbpkaHe: 3 roaguHu

uanaTa cl UHBECTULINA.

AKO u3TernuTe MHBeCTULMATA AKO M3TErnuTe MHBECTULMATA
cu cnep 1 roguHa cu cnep 3 roauHu

pumepHa nHBecTuumsa: 20 000 BGN

Cuenapuu

MunumanHa Hsima MMHMManHa rapaHTMpaHa Bb3BpbLaeMoct. Moxe Aa 3ary6uTe YacT OT UM LsANiaTa CM MHBECTUPaHa Cyma.

Bb3BPbLIAEMOCT

K Kakso 6uxTe nony4nnu cpep npucnagaHe Ha pasxoauTe 11510 BGN 13 160 BGN
pusucen CpeaHOroAVLLIHA Bb3BPBLIAEMOCT -42,46% -13,03%

n KakBo 6uxTe nony4nnu cpep npucnagaHe Ha pasxoauTe 16 210 BGN 17 540 BGN
EcUMUCTUHEH CpepaHoroguHa Bb3BpbLLAEMOCT -18,95% -4,28%

y Kakso 6uxTe nony4nnu cpep npucnagaHe Ha pasxoauTe 19 680 BGN 19 680 BGN
MepeH CpeaHOroAVLLIHA Bb3BPBLIAEMOCT -1,58% -0,53%

0 KakBo 6uxTe nony4nnu cpep npucnagaHe Ha pasxoauTe 22 250 BGN 22 580 BGN
MTUMUCTHYEH CpeaHOroAVLLIHA Bb3BPBLIAEMOCT 11,24% 413%

[NecumnCTYEH CLieHapuid 3a 3 UnK No-Marnko roauHu: To3u TUN CLeHapui e Bb3HWUKHaN 3a MHBECTULMSA ¢ Hauano sHyapu 2020 r. v kpai aekemepu 2022 T.

YmepeH cueHapuit 3a 3 roguHn: Toau TUn CLeHapuii € Bb3HWKHAN 3a MHBECTULMS, OMbIHEHA C MOAX0AAL, pedhepeHTeH nokasaTen ¢ Ha4ano oK 2016 . 1 ¢ kpai
man 2019 .

OnTUMMCTUYEH cLeHapuit 3a 3 roguHu: To3u TUN CLIEHapWIA € Bb3HWKHAN 3a UHBECTULMS, AOMbIHEHA C NOAXOASLL pechepeHTEH NokasaTen ¢ Hayano siHyapu
2019 1. v c kpan gexkemepu 2021 .

KakBo ctaBa, ako Ker bu Cu Acer MeHMAXXMBHT H.B. He e B cbCTOAHME Aa u3NaaTu
OBbJIKUMOTO?

Tbil KaTo MHBECTMpaTe AMPeKTHO B INoadoHaa, HEBL3MOXHOCTTA Ha YnpaensBawoTo ApyxectBo Keit Bu Cu Acet MenmmxkmbHT H.B., BaHkaTa genosautap unu
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AMCTPUBYTOPBT 8 U3BBPLLBAT NMaLLaHus (Hanp. Nopaayu HECLCTOSTENHOCT WUNW EKBUBANEHTHa Npolieaypa) HaMa fia MMa Npeky Nocreauum 3a cnocobHocTTa Ha
MoadoHaa fa M3BbPLUBA 0GpaTHU U3KyNyBaHUs Ha asnose. AKTUBUTE W nacveuTe Ha MoadoHaa ca oTAeneHyn kato 060CoBEHO UMYLLECTBO, KOBTO CE YNpaBnsBa U
pasnpesens camo B MoMn3a Ha UHBECTUTOPUTE B Hero. B criyyait, ye camusT MopdoHa He Moxe fia U3BbpLUBa 0GpaTHU M3KynyBaHUs, MoXe fa 3arybuTe uanata cu
uHBecTuLms. MHBecTuumuTe B MoadhoHaa He ca rapaHTUpaHU OT rapaHLMOHeH (oHz, Ch3flafieH OT AbpxaBaTta Unu OT ApYT BUf rapaHLus.

KakBu ca pasxogure?
INuuero, koeTo Bu npeanara To3v NpopyKkT v By npedocTass KOHCYTaLus 3a HEro, Moxe Aa Bu Hauuenu apymv Takeu. B TakbB cryyaii Tosa nuue wwe Bu ocsegomn
33 Te3M Takeu U Lwe By rokaxe Kak Te ce 0TpassBaT Ha MHBECTULVSTa Bu.

Pa3xo,qu BbB BpeMeTo

B tabnuuute ca nocoyeHu cymute, B3eTU OT BalaTa MHBECTULMS 33 MOKPMBAHETO HA Pa3HU BUAOBE Pa3xoau. Tean Cymu 3aBUCAT OT TOBA KONMKO CPeacTBa
MHBECTVPATE M KOMKO BPeMe AbpxuTe npopykTa. MocoyeHnTe Cymmu ca MpUMEPHU 1 ca U34YMCNEHN Bb3 OCHOBA Ha NPUMEpPEH pa3Mep Ha MHBECTULMSITA U Pa3niniHK
Bb3MOXHM NEPUOAM Ha AbpXaHe.

HawwTe fonyckaHus ca cnefHuTe:

- MbpBaTa roguHa e nonyuute obpatHo uHBecTMpanuTe cpeactea (0% roguiiHa Bb3BPBLUAEMOCT); 3@ OCTaHanuTe NEpUOAM Ha AbpXaHe npuemame, Ye
pesynTaTuTe Npy NPoAyKTa ca TakuBa, KakBUTO Ca NOKa3aHu B YMEPEHWS CLieHapui;

- uHBecTMpaHm ca 20 000 BGN.

AKO M3TernuTe UHBECTULMATA
cu cnep cneg 3 roguHm

Ako usternute uHBecTuumaTa cu cnea 1 roguHa

06wo pasxoau 824 BGN 1473 BGN
lloouwHo oTpaxkeHue Ha pasxoauTe (*) 4,1% 2,5% BCsika roguHa

(*) ToBa noka3ga kak pa3xoauTe HamMansBaT roguiiHaTa By Bb3BpbLyaeMocT npea nepuoga Ha AbpkaHe. Hanpumep, ako uternute MHBECTULMATA CY NPK M3TUYAHETO
Ha NpenopbLYMTENHIS NEPUOA Ha IbpXaHe, cpeaHaTa roaulHa Bb3BPbLUAEMOCT ce ovakea Aa bbae 2,0% npeayw npucnagaHe Ha pasxogute u -0.5% — cnep, Tosa.
lMocoyeHnTe CTOMHOCTM OTpa3sBaT MakcuManHaTa Takca 3a pasnpoCTpaHeHWe, KOSTO AWUCTpUBYTOpbT MoXe fa Haucnm (makc. 2.50% OT MHBecTMpaHuTe
cpeacrtea/makc. 500 nesa). AucTpubyTopbT e By ocBenomm 3a AeiCTBUTENHATA TaKca 3a Pa3npoCTpaHEHME.

EnemeHTH Ha pa3xoaute
EnHOKpaTHM pa3xoau — NbpBOHAa4YaNnHa Takca U Takca npu usternsaHe Ha UHBeCcTULUATA AKO naternure WHBECTULIUATA CU cnea 1 roguvHa

MbpBoHaYasnHa Takca Makc. 2.50% oT uHBecTMpaHaTa cyma. ToBa e MakcuMarnHaTa Takca 3a 500 BGN
Pa3npoCTpaHeHue, KOATO Moxe aa Bu 6bae Hauncnena. QucTpubytopbT e Bu
0CBEIOMM 33 [IENCTBUTENHATA TAKCa 38 PA3NPOCTPAHEHME,

Takca npu usternsHe Ha He HauncnsBame Takca npu u3ternsHe Ha uHBecTULmMATa. Bbunpeku ToBa, ako 0 BGN
MHBECTULMATA W3TErNNTE MHBECTULMSATA CW B paMKITE Ha ELH MECEL| cref MbpBOHAYanHaTa Bu
VHBECTULS, ANCTPUBYTOPBT MOXE Aa HAYMCIW TaKCca NPU M3TErMsIHE OT Makc.
5,00%.
(**) Tekywum pa3xogu, B3MMaHu BCAKa rogvHa
TaKcu 3a ynpaBneHue u apyr 1,26% OT CTONHOCTTa Ha BalLaTa MHBECTULS FOAMLLHO. 253 BGN
aAMWHUCTPATUBHU UNK ONepPaTUBHU ToBae an6nM3MTeJ‘|Ha OLleHKa, Tbil KaTo Bb3HarpaxaeHueTo 3a ynpasneHue Ha
pasxoam WHBECTULIMOHHUS NOPTAENn e KopurupaHo Ha 6 AHyapu 2025 r.
Pa3xoau no caenku 0,36% OT CTOWHOCTTA Ha BallaTa MHBECTMUMS roauMlLHO. ToBa e npubnuauTenHa 72 BGN

OLeHka 3a Mokynko-npogaxba Ha 6a30BMs  WMHCTPYMEHT Ha  MpoAyKTa.
[leiicTBuTenHara cyma lie Bapupa B 3aBMCHMOCT OT TOBA KOMKO KyryBame W

npogasame.
CbNbTCTBALLYM pa3xoau, B3UMaHW Npu cnelnduyHn obcTosTencTaa
Takcw 3a nocTMrHaTh pesynratu [Mpy TO31 NPOJYKT HAMa Takca 3a NOCTUrHaTK pesynTaTy. HAaMa

(**) Taaun CTOMHOCT BKITIOYBA M Takca 3a YrpaBlieH e Ha (hoHa Mo OTHOLLEHWE Ha aKTVBM, MHBECTUPAHW W3BbLH IMaBHUS NOAGOHA, KAKTO U Takca 3a ynpaBreHue Ha
rNaBHNst NOAGOHA MO OTHOLLEHWE Ha MHBECTUPAHUTE B HETO aKTWBM Ha (hOHAA M TEKYLUM pa3xoam Ha rnaBHUs NoadOoHA, KOUTO MHAMPEKTHO ce noemat OT (hoHfaa,
KaTo MHBECTUTOP B rMaBHUS NOAGOHA.

Konko abaro tpsa6Ba Aa Abpya MHBECTULUMATA U MOTa JIUM ia U3Tersig napuTe cu no-
paHo?

MpenopbunTeneH nepuod Ha AbpxKaHe: 3 roguHuU

BaeMalikin NpefiBua MHBECTULIMOHHATA CTPaTEria Ha TO3) MPOAYKT, MpenoptyBame Toi Aa 6bae AbpkaH B NPOSbIKEHNe Ha 3 roauHu v noseve. MepuogbT Ha
AbpxaHe ce onpeaens ¢ Uen Aa ce Hamas pucka oT nasapHi KonebaHus 1 fja Ce OCUTypy A0CTaTb4HO BPEMe 3a Bb3CTaHOBABaHe Ha Ga3oBuTe akTVBY B Cryyail Ha
HeGnaronpuaTHM nasapHu ycrosusl. Croped HalMTe OLEHKA BEPOSTHOCTTA 3a MOMyyaBaHe Ha MONOKUTENHa Bb3BPbILAEMOCT € MO-BMCOKA, KOraTo AbpKuTe
MPOAYKTa 3a NPENnopbYaHs NEPUOZ Ha TbPXaHE UM No-abiro. MoxeTe fa u3neseTe OT TO3W NPOAYKT NPEAN NPenopbyaHna Nepuop Ha AbpxaHe, Ho B TO3M Cryyan
BEPOATHOCTTA [1a MONY4UTE MO-Masika Bb3BPbILAEMOCT OT MbPBOHAYanHaTa MHBECTUALMS € MO-BUCOKA. YacTYHOTO UMW MBIIHOTO M3TErNAHE Ha UMHBECTULMSATA €
Be3nnaTHO OCBEH aKo W3TEMMAHETO € B PAMKUTE Ha EIMH MeCew Crief MbpBOHaYarnHaTa MHBECTULWS, TOraBa Takca Nnpu uTernsHe ot makc. 5,00% Moxe aa Gbae
HaumcneHa.

Kak mora ga nogam »anoa?

MoxeTe pa nopagete xanba, Oes fa 3annawyarte Takca, OTHOCHO AENCTBUS Ha aucTpubytopa ,06eauHeHa Obnrapcka GaHka“ AL, KOMTO npeanara oHAa unm
NPeAOoCTaBs CbBET OTHOCHO hoHAa upes www.ubb.bg (Bpb3ka ¢ Hac, VanpateTe 3anuTBaHe), kakTo M fa ce 00bpHETe KbM Haii-0nmakus knoH Ha OBb All. Moxete
fa nogapeTe xanba oTHocHO npogykTa u o Kein bu Cu AceT MermkMbHT — Kno Ha ubbam@ubb.bg unu upes www.ubbam.bg (Cebpxete ce ¢ Hac/M3npateTe
3anuTBaHe); unu Ha agpec: rp. Codus, 1463, byn. Butowa Ne 895, OB MuneHuym LieHTBp, eT. 6. MoxeTe ga nogageTe xanba fo Komucns 3a mHaHCoB Haasop
(fsc.bg); delovodstvo@fsc.bg; yn. ,Byaanewa” Ne16, 1000 Codms, unu o CektopHaTa nommputenHa kommeust: adr.finmarkets@kzp.bg; Cochust 1000, nni. Cnaseitkos
Ne 4A; Ten. 02/9330 590. MbRHMAT TEKCT Ha NpoLeaypaTa 3a nogasaHe Ha xantu o Keit bu Cu AceT MeHWmKXMBHT - KnoH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekynaTa 3a Hac, [JokymeHT, OCHOBHM JOKYMEHTW. He3aBMCMMO OT rOpHOTO, BCEKM MHBECTUTOP MMa NMPaBO Ha edheKTMBHA CbaebHa 3aluTa.

lpyra nosae3Ha MHpopmauums

lMoapo6Ha HopmaLKs 3a TO31 NPOLYKT M CBbP3aHUTE C HEro PUCKOBE MOXETe Aa HamepuTe B JOKyMeHTauusTa Ha MoadoHaa. YeepeTe ce, Ye CTe Ce 3ano3Hanu ¢
Hes npeam fa wHBecTUpaTe. MoxeTe Aa nonyyuTe Taaw uHopmauus besnnatHo ot auctpubyTtopa Ha lMoadonaa OBb. Hdopmauws 3a pesyntaTute 3a MUHanm
nepuoaun Ha To3W NPOAYKT npe3 nocneaHata 1 roauHa MoXe fa HamepuTe Ha crieHust UHTEpHET aapec: hitps://www.ubbam.bg/expertease/UBB-expertease-SRI-def-
tol/documents, VHdopmaLms 3a pesyntatute 3a MuHanu nepuoan. MHeopmaLms 3a U34ncneHnsTa, CBbp3aHu CbC CLEHapUUTE 3a pesynTaTuTe MOXeTe [a HamepuTe
Ha CnefHus MHTEpHET agpec: hitps://www.ubbam.bg/expertease/UBB-expertease-SRI-def-tol/documents, [lokyMeHT CbC CLigHapum 3a pesynTaTture.
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