OcHoBeH UHGOpMaLMOHEH JOKYMEHT

Uen

HaCTOiII.I.IMSIT OOKYMEHT Bu npencraBa OCHOBHaTa MHd)OpMaLIMSI 3a TO3U UHBECTULIMOHEH NPOAYKT. ToBa He e peKnameH matepuann.
VIHd)OpMaLII/IﬂTa Ce M3UCKBaA OT 3aKOHa, 3a Aa Bu nomorxe aa pa36epe1‘e eCcTecTBOTO, pUckoBeTe, pa3xoauTe, noTeHUUanHata nevyan6au
3aryba oT To31 NPOAYKT, KAKTO M Aa ro CpaBHABATE C APYr1 NPOAYKTH.

Mpoaykr

,Obb Ekcneptlns OedaHsnseH KoHcepsaTueeH OTtroBopHO VHBECTMpaLy
ISIN-koa: BG9000006221

MoacdoHAa Ha aoroBopeH doHA Yaabp ,,0bb EkcnepTUis“
EUK B pernctbp BY/ICTAT 177477645

HanmMeHoBaHMe Ha cb3aaTena Ha noadoHAa: YnpaBasBallo APYXKecTBo ,,Kel b Cu AceT MeHnaxMbHT H.B. “ (KBC Asset Management
N.V.), bearua upes ,Ket bu Cu Acer MeHMaxMbHT H.B. - K/IOH“ KYT, bbarapus, EMK 205422541 (Yact ot Kel bu Cu [pyn)

O6agzete ce Ha TenecoH 0700 117 17 Ha gucTpmbyTopa ,,06eamHeHa 6barapcka 6aHka® A/l 3a noseye MHdoOpMaLUs.

To3un noadoHA e nonyumn paspelleHne ot KomucusaTa 3a mHaHCoB Haasop B Peny6aunka bbvarapua No 164-4® ot 08.03.2022 r. u
NoA/IEXM Ha perymMpaHe oT cTpaHa Ha Komucus 3a pmHaHCoB Hag3op. KommcmaTa 3a mMHaHCOB HaA30p OTroBaps 3a Haz3opa Ha ,,Kel
Bbu Cn Acet MeHnaKMBHT H.B. - K/IOH“ KYT, bbarapma BbB Bpb3Ka C T03M OCHOBEH MH(POPMALMOHEH AOKYMEHT.

,,Ken bu Cn AceT MeHnaxmbHT H.B.“ (KBC Asset Management N.V.), benrma e nosyyuno paspelueHue B Kpancteo bearuns u noanexu
Ha pery/mpaHe oT CTpaHa Ha 6enrnickmsa OpraH 3a uHaHCoBM ycayru U nasapu (Financial Services and Markets Authority).

Jata Ha aktyan3sauma Ha OMA: 06 aHyapu 2025r.

KakbB e To31 NnpoayKT?
Bupg

Tosu npopykT e nogdoHa. OBb Ekcneptiina [edaHanseH KoHcepsatueeH OTroBopHO MHBecTupaly, noadoHa Ha goroBopeH doHa vapbp OBB Excneptiins,
ynpaenseaH oT Kein bu Cn Acet MennmxmbHT H.B., upes ,Kein Bu Cu Acetr MenmmkmbHT H.B. — KIOH* KUT, Bbnrapus, e 3axpaHBalla KonekTuBHa MHBECTULMOHHA
cxemMa Mo CMMUCbNA Ha un. 67 OT 3akoHa 3a AEMHOCTTa Ha KOMEKTMBHUTE WHBECTULMOHHM CXEMW W Ha APYrM NPEeanpusiTUS 3a KONEKTUBHO MHBECTMPaHe
(,3OKACAMNKIAY.

CpOK HeorpaHuyeH. MoacoHabT Moxe Aa 6bae npekpaTeH Mo pelleHne Ha YnpaBnsBalioTo ApYKeCTBO, Cef u3fgaBaHe Ha paspelueHne oT Komucusita 3a
(p1HaHCOB Haa30p.

Llenu

MoacoHabT MHBECTMPa Hal-Manko 85% ot akTueuTe cu B akumu oT WHcTuTyumoHaneH ® Bl knac akuum (Institutional F share BG class), neHommuHupaHu B €8po, Ha
rnaBeH noadoHa XopaiawH Ket bu Cu [ledaHanseH KoHcepsatueeH OtrosopHo WHBectupaly (KBC Defensive Conservative Responsible Investing), koitto e
VHBECTULMOHHO noapasaenerne Ha XopandbH H.B. (Horizon N.V.), HBECTULIMOHHO APYXECTBO OT OTBOPEH TWM, HAAMEXHO YYpPedeHO W ChbLyecTBYBALLO ChrNacHO
3aKoHuTe Ha benrus, cbe cefanuiie 1 agpec Ha ynpasneHne: XaseHnaaH 2, B-1080, rp. Bptokcen, Benrusa v ynpasnssaxo ot Keit bu Cu AceT MeHnmxMbHT H.B.
(KBC Asset Management N.V.). MHBecTuumoHHaTa Len Ha noadoHaa e ja MHBecTMpa Hait-Manko 85% oT akTuuTe cu B rasHus noadoHa. OcTaHanuTe Makcumym
15% oT akTnBMTE C1 NOACOHILT MHBECTVPA B MAPUYHU CPEACTBA W, MOTEHUManHo B AepusaTi. [loxogHOCTTa Ha nofdoHaa ce ovakBa Aa Obae MHoro 6nmaka 4o Tasu
Ha rnaBHUs NOAGOHA C ornea Ha 06CTOATENCTBOTO, Ye LU MHBECTUPA BCUYKW WA MOYTW BCUYKI CBOM aKTUBM B MaBHUS NoAGOHA.

maBHWST NOAKOHA Ce CTPEMW Aa MOCTUIHE Bb3MOXHO Hali-BUCOKA Bb3BPBLUAEMOCT KaTO MHBECTMPA ChITIACHO MHBECTULMOHHATA cTpaterus Ha Kei bu Cu Acet
MeHumxmbHT H.B. (Bux www.kbc.be/investment-view). 'naBHusIT noacoHA MHBECTUPA NPSIKO MM HEMPSIKO B PA3NUYHK KNACOBE aKTVBM, KaTo akLuu U/Unu MHBECTULMN
B aKuuu (,49N0B KOMMOHEHT"), obnurauun wwunn HBeCTULMN B obnuraumm (,4bNroB KOMNOHEHT®), MHCTPYMEHTW Ha MapuyHWs nasap, NUKBUAHW CPeLcTea wuinnu
anTepHaTUBHN MHBECTULUMM (KaTO HEABWXWMM MMOTH, (DMHAHCOBW WHCTPYMEHTM, CBBP3aHW C [OBMKEHWETO Ha LEHUTE Ha masapa Ha CypOBMHWTE W T.H.).
LleneBoTo pasnpeaenerve e 30% 3a AsnoBus KOMNOHEHT (akuum) u 70% 3a AbArOBUS KOMMNOHEHT (obnurauyum). Bb3aMOXHM Ca ChLUECTBEHM OTKITOHEHWS OT TOBa
LieneBo pasnpeseneHie, KakTo e passicHeHo no-gony. CnenoBaTenHo e Bb3MOXHO IMaBHUST NOAMOHA Aa MHBECTMPA 3HAYUTENHA YacT OT aKTUBUTE B KITaCOBE aKTUBMY,
KOMTO He ca BKIIYEHU B LIENEBOTO pasnpefernieHne, KaTo MHCTPYMEHTW Ha NapuyHUs nasap W LpYyri NUKBUAHW akTuBM. [SnoBUSIT KOMMOHEHT MOXe fa focTura
makcumym 45% ot rnasHus noadoHA. Mpu npunaraHeTo Ha MHBECTULMOHHATA cTpaTerus Ha Keit b Cu Acet MerumxmbHT H.B. ce npasn aHanua Ha (uHaHCcOBO-
VKOHOMWYECKOTO Pa3BUTME 1 NMEPCIEKTUBITE 3a PETVIOHW, CEKTOPU 1 MHAYCTPWK. B cryyaii Ha HecUrypHmM n/unu HecTabunHm ycnoBus Ha OMHAHCOBWS Nasap, YacT ot
nopTderina Moxe Aa ce Npeobpasysa B MHBECTULIMM C MO-HUCHK PUCK, KATO MHCTPYMEHTM Ha NapuU4HUS Nasap v Apyri INKBUAHW akTUBK. KoraTo AANOBUST KOMMOHEHT
ce npepcTass no-gobpe OT AbArOBUS KOMMOHEHT, YacT OT NopTdeiina Moxe Aa 6bae 13non3eax, 3a Aa 6bae 3akyneH no-4obpe NpeacTaBsLMS Ce Knac akTueu OT
Te3n ABa krnaca akTvsu 1 fia 6bae npopaaeH no-cnabo npeacrasawms ce. MeHumxbpuTe 0BpbLLAT ABA 1 MONOBMHA MbTW NOBEYE BHUMAHME Ha PUCKa OT NOHWXaBaHe,
OTKOIKOTO Ha MoTeHUmana 3a pbeT. KonkoTo noBeye ce 0bpblua BHUMAHWE Ha pucka OT MOHWXAaBaHe, TOMKOBA NO-TonsMa e YacTTa OT nopTdenna, KosTo npu
HECUrypHW W/unu no-HecTabunHu NasapHu ycnosus Moxe a 6bae npeobpasyBaHa B MHBECTULMM C NO- HUCHK PUCK, KATO HANpUMEP NINKBUAHN aKTUBU U UIHCTPYMEHTU
Ha napuyHus nasap. Tasw yacT oT nopTdeina we 6bae makcumym mexgy 60% u 95% ot akTuuTe. ToBa OrpaHUYEHWe e WHOMKATUBHO W Moxe Aa Obae
npepasrnexaaHo eXeroaHo Bb3 0CHOBA Ha JbNrOCPOYHATa TEHAEHUMS Ha (hMHaHCOBUTE na3apy. [MaBHUAT NogdOoH ce CTPEMN KbM OTFOBOPHW MHBECTULIMOHHW Lienu
Bb3 OCHOBA Ha ABYCTPAHEH MOAXOA;: OTpULATENEeH Npernesa 1 MeToAonorus 3a nonoxurened nogbop. OTpuuaTenHnsaT npernes 03Ha4vasa, Ye rMaBHUAT NoadoHA He
MOXE [ja MHBECTUPA B aKTUBU, U3LALEHN OT EMUTEHTM, KOWTO Ca M3KIMIOYEHU Bb3 OCHOBA Ha KPUTEPUW 3a U3KMIOYBaHe (Hanp. TIOTIOH, Xa3apT W opbxue). MoBeye
MHGOpMaLMs 33 MOnUTMKaTa Ha W3KNioYBaHe MoxeTe Aa Hamepute Ha https://www.ubbam.bg/expertease>OnoBecTsiBaHe Ha WHOpMaLMsi BbB Bpb3ka C
ycTonumBocTTa>MonnTuka 3a U3knyBaHe 3a HOHAOBETE 3a OTFOBOPHO MHBECTUpaHe. MeTogonorusta 3a nonoxuTeneH nogdop e komMouHaLus OT Lienu Ha nopTdeiina
C rogkpena 3a yCcToinuMBo passuTne. Lienute Ha nopTdhenna ce 0CHOBaBaT Ha HamarnsBaHe Ha WHTEH3WBHOCTTA HA MapHUKOBUTE ra3oBe U nogobpsisaHe Ha ESG
XapaKTepucTUKATE CMPSIMO LieneBoTo pasnpeaenenue. MNognomaraHeTo Ha YCTONYMBOTO pa3BUTHE CE M3BBLPLLBA Ype3 MHBECTMPaHe B obnuraLum, KouTo uHaHcupar
3eMeHn Wunn coumanHi NpoekT N B EMUTEHTM, KOUTO AOMPUHACAT 3a nocTuraHe Ha Lenute Ha OOH 3a ycToiumBo passuTue. Moseye MH(OpPMALMS OTHOCHO
METOAONOorMsTa 3a NONOXUTENEH NoA00P U KOHKPETHUTE LienK Ha NogdoHAa ca HanuyHM Ha aapec https://www.ubbam.bg/expertease>OnoBecTsBaHe Ha MHGOpMaLMs
BbB BPb3Ka C YCTOMYMBOCTTa>/HBECTULMOHHA NOMMTIKA 32 (DOHAOBE 3a OTFOBOPHO MHBECTUPaHe 1 Tabnnua Ha ESG LennTe 3a MHTEH3UTET Ha NapHUKOBMTE ra3oBe
11 YCTOMYMBO pa3BuTheE N0 POHA, KaKTO 1 B aHeKC 2 kbM npocnekta Ha OBB ExcnepTWina. MopTdheinsbT ce CbCTON OCHOBHO OT G)OHOBE, YNpaBnsiBaHM OT [PYKEeCTBO
ot rpynata Ha KBC, Bb3 OCHOBa Ha KpUTEpUW KaTo NPO3PaYHOCT Ha MHBECTULMOHHATA NOMNUTUKA U Cria3BaHe Ha WHBECTULMOHHATA CTpaTEers Ha rnaBHuUs noadoHs.
Banytara Ha rnaBHust noadoHa e eBpo. MMaBHUAT NOAGOHA LLe PEUHBECTMPA BCUYKM CBOM MPUXOAM NO peaa, NOCOYEH B MpOCMekTa. (3a noBeye nogpobHOCTH, BIKTE
pasgen “Types of shares and fees and charges” oT uHdopmauusTa 3a T031 NoadoHA B NpocnekTa Ha Horizon). MopbykuTe 3a AsnoBe Ha noadoHAa Ce N3MbiHsABAT
eXe[HeBHO (3a noBeye nogpobHoCTW, BKTe paspena ,llpasuna 3a emuTMpaHe w obpaTHO W3KynyBaHe Ha AsnoseTe BbB PoHpa yapbp v MoadoHposeTe” oT
MHchopMaLysTa 3a To3u nofdoHa B npocnekta Ha OBb Exkcneptiiia).

I'maBHWAT NOAGOHA Ce ynpaBrsiBa akTUBHO, 6€3 Aa ce cpaBHsBa ¢ GeHUMapK.

Bb3BpbluyaemocTTa Ha noadoHaa ce ovakea fa 6bae MHoro 6rmska 4o Tasv Ha MaBHWS NOAGOHA U Le 3aBUCH OT NPEACTABAHETO HA (DUHAHCOBUTE MHCTPYMEHTH, B
KOMTO rMaBHUAT NOAMOHA MHBECTMPA U CHOTHOLLEHWETO UM B MHBECTULIMOHHINS My NOpTdein.

Banytara Ha nogdoHaa OBb Excnepthit3 ledansuneeH KoHcepsaTueeH OTroBopHO VHBECTMpaLL e neBa.

MwHumanHaTa cyma Ha uieecTuuyms e 10 nesa.

lMpakmuyecka uHghopmayus

BaHka-genosntap Ha gorosopeH doHg Yanbp ,OBb Exkcnepthits” e ,06eanHeHa Gbnrapcka banka“ All.

MoxeTe ga HamepuTe NPOCNEKTa, NOCNEAHNTE TOAWLLHM U LIECTMECEYHN (PUHAHCOBM OTYETU Ha AOTOBOPHUS (DOHA, KaKTO U HAaCTOSILLMS OCHOBEH MHE(OPMALMOHEH
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JOKYMEHT, KaKTO W pefia 3a NojaBaHe W pasrnexaaHe Ha xanbu, Ha Gbnrapcku eavk 6e3nnaTHo BbB BCUMKM KIOHOBE Ha ancTpubyTopa ,06eanHeHa Gbnrapcka 6aHka“
ALl B pamkuTe Ha 0OMYANHOTO MM PabOTHO BpPeME C KIMEHTU, KaKTO M Ha HEeroBust MHTEpHeT agpec — www.ubb.bg, 1 Ha WHTEpPHET appeca Ha ,Kei Bu Cu Acet
MeHnmkmbHT H.B. — KIMTOH" KYT — www.ubbam.bg. Mpwn nonckeaHe, MOXeTe Aa MonyyuTe XapTUEHO KOMWE Ha Te3n JOKYMeHTU 6e3nnaTHO BbB BCUYKM KITOHOBE Ha
,06enmHeHa 6bnrapcka 6aHka“ All B pamkuTe Ha 0BUYaHOTO MM PaboTHO Bpeme C KNWeHTW. MoxeTe Aa HamepwTe akTyanHUTE HETHA CTOMHOCT Ha aKTUBWUTE,
€MUCMOHHA CTOMHOCT M LigHa Ha 06paTHO 13KynyBaHe Ha nofLcoHaa Ha NOCOYEHUTE UHTEPHET afipecH, KbeTO MOXETe [ja HaMepuTe 1 Apyra nonesHa MHopmawus.
AKTyanHa nH(opmaLyst OTHOCHO NONMTHKATA 3a Bb3HArpaxaeHUsTa, npunaraHa oT ynpaBnsBaLloTo APYKeCTBO Moxe Aa bbae HamepeHa Ha 6bnrapcku e3vk Ha afpec:
www.ubbam.bg, a xapTueHo konue wwe 6bae npegocTasHo HesnnaTHo Npu nouckeaHe. MoxeTe Aa HamepuTe NPOCMEKTa U NOCHEAHNTE FOAULLHM W LIECTMECEYH U
thuHaHcoBM 0T4ETH Ha XopaiabH H.B. (Horizon N.V.), Ha aHrmuicku 1 HUGEpNaHACKN 31K, KaKTO 1 OCHOBHWS MHCDOPMALIMOHEH [OKYMEHT Ha rmaBHuUs noadoHA Ha
AHIMUIACKK, HUOEepnanACcK/ M 6bnrapckn e3nk Ha HTepHeT cTpanuuaTa Ha rpynata Kei bu Cu (KBC Group) - https://www.kbc.be/retail/en/legal-information/investment-
legal-documents/key-information-document.html#horizon kato npu noucksaHe, MoXeTe Aa NOMy4UTE XapTEHO Konue, Be3nnaTHo BbB BCUYKM koHoBe Ha ,ObeanHera
6bnrapcka 6aHka“ ALl B pamkuTe Ha 0614anHoTO MM paboTHO BpeMe C knueHTU. MocneaHo obsBeHaTa HETHa CTOMHOCT Ha aKTUBUTE Ha IMaBHus NoggoHz e oCTbNHA
Ha https://permafiles.beama.be/NAVpub_nl.pdf. Bcekm noacoHA ce pasrnexaa kato otaenHo 060cobeHo nmyLLecTso. MHBECTUTOPKTE MMAT NpaBa Camo N OTHOLLEHME
Ha aKTWBMTE W MpuUxoauTe Ha MoadoHda, B KOMTO ca WHBeCTWpanu. Bceku noacoHa oTroBaps 3a 3agbiDKeHUsTa CW €QMHCTBEHO CbC COBCTBEHWUTE CU aKTWBM.
BbnrapckoTo JaHbYHO 3aKOHOAATENCTBO MOXE [a OKaxe Bb3AeNCTBUE BbPXY MHANBUAYANHOTO By AaHbyHO chCTosiHMe. Mopbyky 3a 3anucBaHe M 06paTHO U3KynyBaHe
Ha psnoBe B noadoHaa morat Aa 6baat nogasaqu Bceku paboTeH feH. MoxeTe aa 3amenuTe BawwnTe asnose B T03v noadoHA ¢ AAnoBe B Apyr (Mof)doHs B cblyaTta
BarnyTa, ynpasnssaH ot ,Keit b Cn AceT MeHumxmbHT H.B. — KITOH* KUT, kato npegnosxwre BawwumTe AAnoBe BbB hoHAa 3a 06paTHO 13KynyBaHe 1 3anuLieTe 4srnose
B Apyrvs (noa)oHa B CLOTBETCTBUE C 0bLMTe npaBuna 3a 3anuceaHe M obpaTHO W3KynyBaHe Ha OAMOBE OT CbOTBETHUTE (NOA)(POHAOBE (MOXe fJa HamepuTe
JOMbIHUTENHa WHpopmauws B pasaen pasuna 3a emumupare u 0bpamHo uskynysaHe Ha dsnoseme 6 [TodghoHda oT NpocnekTa).

Leneswu Henpod)ecworlaneH MHBECTUTOP

MpomyKTLT e Haco4YeH KbM MHBECTUTOPH, KOUTO LIENST Aa HaTpynaT YacTHo 6oraTcTBo M MMaT WHBECTULMOHEH XOPWU3OHT OT OKOMO 3 roauHn. Tean MHBECTUTOPK ca
TOTOBW @ Moemat onpeesieH puck CpeLLly NOTEHLMaHO Mo-BUCOKa Bb3BPBLLAEMOCT W MoraT a noHecat 3arybu npu HebnaronpusTHN yCnoBus. Tesn MHBECTUTOPH
cneaBa fa Mat noHe OCHOBHM MO3HAHWS W/WMW ONUT B MHBECTUPAHETO BbB (OMHAHCOBW MHCTPYMEHTH.

KakBU ca pUcKoBeTe U KaKBa Bb3BPbLLAEMOCT OMX MOIrbJ Aa noJjyya?

Moka3aTen 3a pucka 0600LeHST NokasaTen 3a pucK € Hacoka 3a HUBOTO Ha PUCK HA TO3M MPOAYKT B
CpaBHeHWe C Apyrv npogykTW. VHOuKkaTopbT nokasea KakBa € BeposiTHOCTTa
WHBECTUTOPUTE Aa 3arybaT npoaykTa nopagu passuTMETO Ha nasapa unu nopagu
nunca Ha napv 3a nnawaxe. Knacuduumpaxme 1031 NpoayKT B Knac 2 0T 7, KOeTo
03Ha4aBa. eAnH HUCHK PUCKOB Knac. Kateropus 2 03HayaBa, Ye MHBECTULVS B TO3M
(OHA HOCKM MNO-MamKo PUCK CMPSMO TWUMUYHUTE CMECEHM (DOHAOBE, KOWTO
[Mo-HucBbK puck [Mo-BucoK puck 00VKHOBEHO Ce OTnMyaBsaT ¢ kateropusi 3. POHOOBE OT KaTeropus 2 MHBECTMpAT
VHAUKaTOPbT 3a PUICK Mpeanonara, Ue e sanasnte nponykTa Iktiem i obnurauum n NMXBOHOCHM MHCTPYMEHTM C KpaTbk CPOK
e [0 Najexa, OTKOMKOTO B akumu. Obnurauuure u NUXBOHOCHUTE VHCTPYMEHTY
[1GHCTBUTETIHST PUCK MOXE 3 BAD/DA SHAUMTENHO, KO 0BWKHOBEHO Ce nosnmssar no-cnabo OT NasapHUTE ABIXEHMS CNPAMO aKLuMTE, Thid
BHACATE Napy B GOV Ha paHeH etan W Moxe Aa nonyduTe KaTO MasapHara CTOMHOCT Ha akLuuTe Moxe Obae 3HaunTenHo no-npomeHnMea.
0BpaTHO No-MarKo. Bbnpeku ToBa nasapHaTa CTOMHOCT Ha OBNMraLMOHHUS KOMMOHEHT OT nopTdeina
Ha (hoHAa e YyBCTBUTENHA KbM NPOMEHMTE B NIMXBEHWUTE NPOLEHTH. AKO TMXBEHUTE
MPOLIEHTW Ce MOBWLLAT, CTOMHOCTTA Ha ObnurauuuTe, KOUTO Beve ca 4acT OT
nopteina Ha oHaa, Le cnapHe. Tasu NUxBeHa YyBCTBUTENHOCT € no-cnabo
“3paseHa Npu NIMXBOHOCHUTE MHCTPYMEHTU C KpaThk CPOK A0 naaexa. To3n NpoaykT
He BKII0YBA HWKaKBa 3aLuuTa cpeLly ObaelLly nasapHy pe3ynTaTh, Taka Ye Moxe fa
3arybute yacT wnu usnata cu WHBECTMUMS. AKO He CMe B CbCTOSHUE Aa BM
“3nnaTuM SbIKUMOTO, MOXe fa 3arybute Lanata cv MHBECTULNS.

MHBECTUUMATA B TO3M (DOHA, CbLLO MMa:

- YMepeH MH(NaUMOHEH pUCK: YMEPEHO HMBO Ha MHGALMOHEH pUCKa: KOMMOHEHTHT OT Obnurauum He OCUrypsiBa HWKaKkBa 3aluuTa CpeLly HapacTBaHe Ha
WHnaumsaTa.

- YMepeH BanyTeH puCK: Tbii KaTO MMa WHBECTULMM B LIEHHW KHWXA, KOUTO Ca AEHOMMHWUPaHU BbB BanyTW, pa3nuyHu OT Gbnrapcks nesa, MMa BEPOSITHOCT
CTOMHOCTTA Ha AafeHa MHBECTULMS Aa Gbae NOBMMSIHA OT ABUKEHMSATA HA BalyTHUTE KypCOBe.

- YMepeH KpeouTeH puck: OBNMMrauMOHHMAT KOMMOHEHT Ha TO3M MPOAYKT CE CbCTOM MPEAMMHO, HO HE Camo OT OOnurauum C MHBECTULMOHEH PENTHHT.
CnepnoBaTenHo pUCKbLT AaEH eMUTEHT 1a He MOXE NOBeYe [a U3MbIHsABA 3aAbIMKEHUsTa CU € NO-BUCOK, OTKONKOTO NpY MHBECTULMS, KOSITO Ce CbCTOM CaMo OT
ofnuraumm ¢ MHBECTULMOHEH PEATUHT. AKO UHBECTUTOPUTE Ce CbMHSABAT B KPEAUTOCMOCOOHOCTTA Ha EMUTEHTUTE Ha 06MMraLmm, CTONHOCTTa Ha Te3n obnurauum
MOXe fa crnagHe.

[popyKTHT HAMa KanuTanosa 3aluTa.

CueHapum 3a pesyntaTute

npeﬂ,CTaBeHMTe CTOMHOCTMW BKIMIOYBAT BCUYKM pasxoau, CBbp3aHM CbC CaMuA NPOAYKT, HO MOXe da He BKM4YBaT BCUYKWM pa3xXxodu, KOUTO nnallate Ha Bawwwus
KOHCYNTAHT unn JJ,VICTpVIGyTOp. an Te3an CTOMHOCTM He e B3eT npeasua AaHbYHUAT Bu CcTaTyc, KOWMTO MOXe [a ce 0Tpasn Ha Bawara Bb3BPbLLAEMOCT.
Bb3BpblyaemocTTa npu TO3M NPOAYKT 3aBuUCK OT GbAeluTe nokasaTenu Ha nasapa. bbaellata guHamuka Ha nasapa e HecurypHa 1 He moxe Aa 6bae TouHO
npeasuaeHa. MNpeacraBennTe CLeHapuu — MECUMWUCTUYEH, YMEPEH M OMTUMUCTWMYEH, MMKOCTPUPaT Hai-HebnaronpuaTHuTe, CpegHuTe M Hail-bnaronpusTHuTe
pesyntatM npu npoAaykTa npes nocnegHuTe 10 rOAVHW. EbnemaTa nasapHa AnHaMnka Moxe ja € MHOro pasfnimiyHa ot Haﬁmo,anaHaTa.

KpVI3VICHI/IFIT cueHapw?l NOKa3Ba BePOATHATa Bb3BPbLLUAEMOCT NPN EKCTPEMHU Na3apHK yCroBuA.

npenop'bq“'rene“ nepvopa Ha AbpxaHe: 3 roauHu AKo nsternute MHBECTULMATA AKo usternute MHBECTULMATA

MpumepHa nHBecTuuma: 20 000 BGN cu cnen 1 roguHa ¢y cned 3 roanHu

CueHapuu

MuHumanHa

BL3BpLUAEMOCT Hsima MMHMManHa rapaHTUpaHa Bb3BpblyaeMoct. Moxe ga 3aryoute yacT OT U LAnarta cM MHBECTMpaHa cyMma.

K KakBo 6uxTe nony4nnu cpea npucnapaHe Ha pasxogure 15500 BGN 16 030 BGN
pusnceH CpenHOroAuLLIHA Bb3BPbLLAEMOCT -22,25% 711%

n KakBo 6uxTe nony4nnu cpea npucnapaHe Ha pasxogure 17 190 BGN 17 180 BGN
ECUMMCTHYEH CpenHOroAuLLIHA Bb3BPbLLAEMOCT -14,03% -4,94%

y KakBo 6uxTe nony4nnu cpea npucnapaHe Ha pasxogure 19 380 BGN 19 320 BGN
MepeH CpefHOrOANLLHA Bb3BPbLUAEMOCT -3,10% -1,14%

o KakBo 6uxTe nony4nnu cpea npucnapaqe Ha pasxogure 21940 BGN 20 790 BGN
NTUMUCTUYEH CpeHOroANLLHA Bb3BPbLUAEMOCT 9,68% 1,30%

HebnaronpusiteH cugHapwii 3a 3 Unn No-Marnko roauHu: To3u TUM CLEeHapui e Bb3HWUKHAN 3a MHBECTULMS ¢ Hauano Mai 2017 1. u kpait anpun 2020 .
YMmepeH cLeHapwii 3a roguHmn 3: Toan Tvn CLEeHapui € Bb3HUKHAN 3@ MHBECTMLMA C Havano tomm 2015 T. v kpaii torm 2018 .
BnaronpusTeH cueHapui 3a roguHa 3: Toau TUn CLeHapuii € Bb3HUKHAN 3a MHBECTUUMS ¢ Havano anpun 2014 r. v kpait mapt 2017 T.

KakBo ctaBa, ako Ken bu Cu Acet MeHUaXMBHT H.B. He e B cbCcTOAHME Aa u3naaTu
OBbJIKUMOTO?
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Tbi kaTo MHBECTMpaTe AMpekTHO B MoadoHaa, HEBL3MOXHOCTTA Ha YnpaensBawoTto apyxectso Keit B Cu AceT MenumkmbHT H.B., 6aHkaTta genosutap unm
AUCTPUBYTOPBT Aa M3BBPLLBAT NMNalaHus (Hanp. Nopagu HeCLCTOSTENHOCT WM EKBUBANEHTHA NpoLeaypa) HaMa Aa MMa NMpeku nocreauum 3a cnocobHocTta Ha
MondoHaa [a n3BbpLUBa 0OpaTHM M3KyNyBaHUs Ha OAnoBe. AKTMBMTE U nacvsuTe Ha MoadoHaa ca oTaeneHn kato 0060cobeHo NMYLLECTBO, KOETO Ce YNpaBnsBa 1
pasnpesenst camo B NoMn3a Ha UHBECTUTOpUTeE B Hero. B cryvait, ye camust MoadoHa He Moxe Aa U3BbPLUBA 06paTHU U3KyMyBaHWs, MOXe fa 3arybute usnata cu
nHBecTULMS. HBecTULMuTe B MopdoHaa He ca rapaHTUpaHy OT rapaHLMOHeH oHz, Ch3AaAeH OT AbpxaBata Unu OT ApYr BUA rapaHums.

KakBu ca pasxoaure?
ﬂMLleTO, KoeTo Bu npegnara To3u NPOAYKT UNn Bu npeaocTaBa KOHCYNTaLuA 3a Hero, Moxe aa Bu Hauncnu OPYrn Takcu. B Takbe cnyqalh TOBa nuue e Bu
0CBE€JOMM 32 Te3N TaKCU U e Bu nokaxe kak Te ce 0TpasdBaTt Ha MHBeCTULUATa Bu.

Pa3xoau BbB BpeMeTo

B Tabnuuute ca NocoyeHu cymute, B3eTM OT BaluaTa MHBECTUUMS 33 MOKPUBAHETO HA pasHU BUOOBE Pa3xoau. Teau Cymu 3aBUCAT OT TOBA KONKO CPeacTea
MHBECTVPATE M KOMKO BpeMe AbpkuTe npofykTa. MocoyeHnTe Cymmu ca NMpUMEpHU 1 ca U34MCNEHN Bb3 OCHOBA Ha NPUMEpPEH pa3Mep Ha MHBECTULMSITA U Pa3nu4HU
Bb3MOXHM NEPUOAM Ha AbpXaHe.

Hawwwre gonyckanus ca cnefHure:

- MbpBaTa roguHa e nonyunute obpaTHo MHBeCTMpaHuTe cpefctea (0% rogvliHa Bb3BPBLLAEMOCT); 3a OCTaHanMTe MepuoaM Ha AbpkaHe npuemame, ue
pesynTaTuTe Npu NPOAYKTa ca TakuBa, KAaKBUTO Ca NOKa3aHu B YMEPEHWS CLEEHAPUN;

- nHBecTMpanm ca 20 000 BGN.

AKo u3Ternute MHBeCTULMATA

Ako usternute uHBecTuumaTa cu cnea 1 roguHa

cu cnep cnea 3 roguHa

06wo pasxoau 796 BGN 1388 BGN
loaunwWwHo oTpaxeHue Ha pasxoaunte (*) 4,0% 2,3% Bcsika roavHa

(*) ToBa nokasBa kak pa3xoauTe HamanseaT roauLiHaTa By Bb3BpbLIAEMOCT NPe3 nepuofa Ha AbpxaHe. HanpuMep, ako U3TernuTe UHBeCTULMSTa Ci

NPy M3TUYAHETO Ha NPENOPBLYNUTENHIUA NEPUOA Ha AbPXaHE, CpeHaTa roaviLHA Bb3BPbLIAeMOCT ce o4akea aa 6bae 1,2% npeav npucnagaHe Ha pasxoaute u -1,1%
- cnep ToBa. [MoCOYEHUTE CTOMHOCTM OTpa3sBaT MakcuManHaTa Takca 3a pasnpocTpaHeHWe, KOSTO AWCTPUBYTOpbT Moxe Aa Hauucnn (Makc. 2.50% o
MHBECTMPaHUTE cpeacTBa/Makc. 500 nesa). QucTpubyTopbT Le Bu ocBenomu 3a AeiicTBUTENHATA TaKca 3a pasnpoCcTpaHeHye.

EgHokpaTHM pa3xoav — MbpBOHayanHa Takca 1 Takca npy U3TernsiHe Ha MHBECTULMATA AKO n3TernuTe UHBecTULMsATa cu creg 1 roguHa
MbpBoHavanHa Takca Makc. 2.50% oT nHBecTMpaHaTa cyma. ToBa e MakcumanHata Takca 3a 500 BGN
pasnpocTpaHeHue, kKosiTo Moxe fa Bu 6bae Haumncnena. AuctpubyTopbT Wwe Bu
OCBEIOMM 33 AEACTBUTENHATA TaKca 3a pa3npocTpaHeHue.

Takca npu usternsHe Ha He HauncnsBame Takca npu u3ternsHe Ha uHBecTULMATa. Bbunpeku ToBa, ako 0 BGN
MHBECTMLMATA W3TErnnTe MHBECTULMATA CU B PaMKITE Ha eANH MeceL| cried MbpBOHaYanHata Bu
VHBECTULNS, ANCTPUBYTOPBT MOXE Aa HAYMCIIW TaKkca NPU M3TErNsHe OT Makc.
5,00%.
(**) Tekywm pa3xoau, B3UMaHW BCsKA roAuHa
TaKcu 3a ynpaBneHue 1 apyrv 1,07% OT CTOHOCTTa Ha BaLLaTa MHBECTULIMS FOAMLLHO. 215BGN
aAMVHUCTPATUBHY UK ONEepaTUBHH ToBa e npubnnsnTenHa oLeHKa, Thii KaTo Bb3HarpaX4eHneTo 3a ynpasneHne Ha
pasxogu WHBECTULMOHHMS NOPTEIAn e kopurupaHo Ha 6 Anyapm 2025 r.
Pa3xoau no caenku 0,41% OT CTOWHOCTTa Ha BallaTa MHBECTMLMA roAuMLLHO. ToBa e npubnuauTenHa 81BGN

OUeHKAa 3a MOKynko-mpogaxGa Ha GasoBMS  WMHCTPYMEHT Ha  NPOAyKTa.
[eiicTBUTENHATA Cyma Lie Bapupa B 3aBWUCUMOCT OT TOBA KOMKO KymyBame U

npojaBame.
CbNBLTCTBALYM Pa3xoam, B3MMaHW npu cneumduynm obeToaTencrsa
Takcm 3a NOCTUrHaTH pesynTaTy [pu TO31 NPOAYKT HAMA Takca 3a NOCTUrHaTK pesynTaTu. HAMa

(**) Ta3n CTOMHOCT BKItOYBA M Takca 3a ynpasneHue Ha oHAa MO OTHOLLEHWE HA aKTUBM, MHBECTUPAHMW U3BBLH rMaBHUA NOAGOHA, KaKTO 1 Takca 3a ynpaBneHue Ha
rMaBHKA NOAMOHA NO OTHOLLEHWE HA MHBECTVPAHUTE B HErO aKTMBM Ha (hoHAa W TEKyLM pa3xoam Ha rmaBHUA noadoHA, KOUTO MHAMPEKTHO Ce noemart oT (poHAa,
KaTo MHBECTUTOP B rMaBHWS NOAGOHA.

Konko abaro tpa6Ba ga AbpyKa MHBECTULUMATA U MOTra JIM ia U3Tersa napure cu no-
paHo?

MpenopbunuTeneH nepuod Ha AbpxaHe: 3 FOAUHM

B3emalikv npensua MHBECTULMOHHATA CTpaTeris Ha TO3W MPOAYKT, NpenopbyBame Toi Aa bbae AbpkaH B NPOAbITKEeHNe Ha 3 rognHu unv noseye. MNepuogbT Ha
AbpxaHe ce onpeaens ¢ Lien Aa ce Hamanu pucka oT nasapHi konebaHns 1 4a ce ocurypy oCTaTbuyHO BpeMe 3a Bb3CTaHOBABaHE Ha 6a3oBMUTe aKT1BM B CRyyail Ha
HebnaronpuaTHM nasapHu ycnosus. Cnopen HalwWTe OLEHKM BEpOSITHOCTTA 3a MoNyvaBaHe Ha MOMOXWTENHa Bb3BPbLLUAEMOCT € MO-BUCOKA, KOraTo AbpxuTe
npogyKTa 3a npenopbyaHns Nepuog, Ha Abpkaxe uiu no-abnro. MoxeTe fa usneseTe OT TO3W NPOAYKT Npeay NpenopbyaHns Nepuog Ha LbpxaHe, Ho B TO3u cryyai
BEPOSTHOCTTA Aa MOMy4uTe No-Manka Bb3BPbLIAEMOCT OT MbPBOHAYaNHaTa MHBECTULMA € MO-BMCOKA. YacTUUYHOTO MMN MBIHOTO M3TErNsAHe Ha WHBECTULMATA €
0e3nnaTHo OCBEH ako M3TErNAHETO € B PaMKUTE Ha eANH MeCeL, cried MbpBOHAaYanHaTa HBECTULMS, ToraBa Takca npu usternaHe ot makc. 5,00% moxe aa 6bae
HaumcneHa.

Kak mora ga nogam »anoa?

MoxeTe aa nopagete xanba, 6e3 fa 3annalyate Takca, OTHOCHO AeiCTBUS Ha aucTpubytopa ,ObeauHeHa Gbnrapcka Baqka“ All, koitTo npegnara goHaa unm
npegocTaBs CbBET OTHOCHO dhoHAa ype3 www.ubb.bg (Bpb3ka ¢ Hac, VanpaTeTe 3anuTeaHe), kakTo 1 Aa ce 0bbpHeTe KbM Hai-6nuskus knod Ha OBb Afl. MoxeTe
Aa nogageTe xanba otHocHo npogykTa u Ao Keit by Cn AceT MenmmxmbHT — KnoH Ha ubbam@ubb.bg nnm upes www.ubbam.bg (Cebpxete ce ¢ Hac/ManpaTeTte
3anuTeaHe); nnm Ha agpec: rp. Cocus, 1463, 6yn. Butowa Ne 895, OB MuneHuym LeHTsp, eT. 6. MoxeTe aa nogagete xanba go Komucns 3a cmHaHcoB Haasop
(fsc.bg); delovodstvo@fsc.bg; yn. ,byaanea” Ne16, 1000 Codonst, unm o CektopHaTa nommuputenHa komueus: adr.finmarkets@kzp.bg; Codoms 1000, nn. Cnaseitkos
Ne 4A; Ten. 02/9330 590. MbAHNUAT TEKCT Ha NpoLieAypaTa 3a nogasaHe Ha xandu go Keit B Cu AceT MeHmXMBHT - KrnoH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekuusTa 3a Hac, [lokymeHTH, OCHOBHYM AOKYMEHTW. He3aBUCMO OT FOPHOTO, BCEKM MHBECTUTOP UMa NPaBo Ha edbekTUBHa ChaebHa 3awuTa.

Apyra nonesHa MHdpopMaums

[Monpo6Ha MHGopmaLms 3a TO03W NPOAYKT 1 CBbP3aHMTE C HEr0 PUCKOBE MOXETE Aa HaMepUTE B AOKYMeHTauusTa Ha MoadoHaa. YBepeTe ce, Ye CTe ce 3anosHanm ¢
Hesl nMpeau fa wHeecTupate. MoxeTe Aa nonyuute Tasu uHGopmaums 6esnnatHo ot guctpubytopa Ha Mopdonaa OBB. WHgopmayws 3a pesyntatute 3a MUHanm
nepuoawn Ha To3W MPOAYKT Npe3 nocneaHata 1 roaMHa MoXe [a HaMepuTe Ha CriefJHWs MHTEpHET aapec: https://www.ubbam.bg/expertease/UBB-expertease-SRI-def-
conserv/documents, WHgopmaumsa 3a pesyntatute 3a MuHanu nepuogn. MHopmaums 3a U34MCneHusTa, CBbp3aHn CbC CLEHapUMTE 3a pesynTatute MoxeTe [a
HamepuTe Ha CreHNs UHTEPHET agpec: hitps://www.ubbam.bg/expertease/UBB-expertease-SRI-def-conserv/documents, [loKyMeHT CbC CLigHapuu 3a pesynTaTure.
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