OcHoBeH UHGOpMaLMOHEH [OKYMEHT

Llen
HactoawuaAT gokymeHT B npeacTaBs ocHOBHaTa MH(hOpMaLMA 3a TO3W MHBECTMLMOHEH NpoAyKT. TOBa He e peknameH Matepuan.

WHdpopmaumsTa ce M3NCKBa OT 3aKOHa, 3a Aa Bu nomorte aa pasbepeTe eCTeCTBOTO, PUCKOBETE, pa3xoauTe, NoTeHUManHara neyan6a n
3ary6a OT TO3M NPOAYKT, KAKTO 1 Aa ro CpaBHABATE C APYr NPOAYKTY.

Mpoaykr

,OBB Excneptiit3 [lechanavsen TonepateH (EBPO)”
ISIN-koz: BG9000005215

MoadoHA Ha AoroBopeH doHA Yaabp ,,0bb EkcnepTHins“
EUK B pernctbp BY/ICTAT 177477645

HarmeHoBaHMe Ha cb3gaTens Ha noadoHaa: YnpaeasABallo ApyKectso ,Kel bu Cu AceT MeHnaxmbHT H.B.“ (KBC Asset Management
N.V.), benrusa upes ,Ken bu Cu Acer MeHuAXMBHT H.B. - K/IOH“ KYT, bwbarapus, EMK 205422541 (Yact ot Ken Bu Cu pyn)

O6aaete ce Ha TenedoH 0700 117 17 Ha aMcTpubyTOopa ,,06eauHeHa 6barapcka 6aHka“ A/Jl 3a noseye MHMOpMauma.

031 noadoHA € nosyumn paspelleHne ot KomucusaTa 3a dmHaHcoB Haasop B Peny6aunka bbarapus No 87-A® ot 18.02.2021 r. u
NoAJIEXKU HA peryamMpaHe oT cTpaHa Ha Komucuma 3a prHaHCoB Hag3op. KomumcusaTa 3a hMHaHCOB HaA30p OTroBapA 3a HaA3opa Ha ,,Ken
by Cn AceT MeHUaKMBHT H.B. - K/IOH“ KYT, bbarapms BbB Bpb3Ka € T031 OCHOBEH MH(POPMALMOHEH JOKYMEHT.

,,Kel bu Cn Acet MeHnaxMbHT H.B.“ (KBC Asset Management N.V.), bearus e nonyunno paspelueHue B Kpancteo bearunsa u noanexu
Ha pery/npaHe OT CTpaHa Ha 6enruickmsa OpraH 3a ¢pmHaHcoBM ycyru U nasapum (Financial Services and Markets Authority).
[lata Ha akTyanm3auma Ha OU/A: 06 aHyapu 2025r.

KakbB e To31 NnpoayKT?

Bug

Toau nponykT e nondona. OBB Exkcneptiiia ecbaHavseH TonepatteH (EBPO), nondona Ha goroBopeH choHn yamsp OBB Exkcneptiing, ynpaenssaH ot Keit Bu Cu Acet
MerumxmbHT H.B., upes Keit Bu Cu Acet MerumkmbHT H.B. — KITOH® KYT, Bbnrapus, e 3axpaHBalLa konekTuBHa MHBECTULIMOHHA CXema Mo CMKChIa Ha yn. 67 ot 3akoHa 3a
[eNHOCTTa Ha KOMEKTUBHWTE MHBECTULIMOHHM CXEMW U Ha [pYTV NPEANPUSTUS 3a KonekTuBHO HeecTupaHe (,3OKNCAMNKIAY).

CpOK HeorpaHuyeH. MoadoHabT Moxe fa Obae NpekpaTeH No peLueHne Ha YnpaBnsBaLloTo APYXeCTBO, Cref 3naBaHe Ha paspelueHne ot Komucusata 3a nHaHcoB
Haa30p.

Lenu

MoadoHabT MHBECTUPa Hait-manko 85% oT akTueuTe cv B akumn oT WHcTuTyumoHanen @ BI knac akuum (Institutional F share BG class), AeHOMWUHMpaHy B €Bpo, Ha
rnaseH noadgoHa XopaiiabH Keit bu Cu fedansmseH BanaHcupaH (Horizon KBC Defensive Balanced), koiTo € MHBECTULMOHHO noapasgeneHue Ha XopaiisbH H.B.
(Horizon N.V.), MHBECTULMOHHO [PYXECTBO OT OTBOPEH TWM, HAANEXHO YYPELEHO U ChLIECTBYBALLO CHITMIACHO 3aKOHUTE Ha benmws, cbe cepanuwe u agpec Ha
ynpaBneHve: XaseHnaaH 2, B-1080, rp. Bptokcen, Benrus u ynpasnssaHo ot Keit bu Cu AceT MennmkmbHT H.B. (KBC Asset Management N.V.). HBecTuumoHHaTa
Lien Ha nogdoHaa e fa MHBecTUpa Hali-Manko 85% ot akTusuTe cu B rnasHua noadona. OctaHanute makcumym 15% OT akTUBIUTE CY NOAMOHABLT MHBECTUPA B NAPUYHH
CpeLcTBa U, MOTEHUManHo B AepuBaTty. [loxogHOCTTa Ha noadoHaa ce ovakea Aa 6bae MHOro 65m3ka 4o Tasu Ha rmaBHKUS NoAdOoHA C orned Ha 06CTOATENCTBOTO, Ye
LLie VHBECTMPA BCUYKW UMW NOYTY BCUYKM CBOW aKTVBYW B FNaBHUS NOACOHA

MaBHWST NoadoHS Ce CTpeMM Aa MOCTUTHE Bb3MOXHO Hal-BUCOKA Bb3BPbLUAEMOCT KaTo CbobpasHO MHBECTULIMOHHATA nonuTuka Ha Ken by Cun AceT MeHWIKMBHT
H.B. (B www.kbc.befinvestment-view) nHBecTpa npsko Unn HENPSKO B Pa3nuyHK KNacoBe aKTWBW, KaTo akuui UMM MHBECTULIMM B aKLM (HapuyaHn no- HaTaTbk
,O5NI0B KOMMOHEHT"), 0BnmuraLun Wunm UHBECTULMW B 0BNMraLmun (HapuyaHu no-HaTaTbK ,AbAroB KOMMOHEHT"), MHCTPYMEHTW Ha NapyU4HUs nasap, NUKBUAHW aKTUBY
1Vnn anTepHaTUBHN MHBECTULMM (KaTO HELBUKUMM UMOTH, (HUHAHCOBM MHCTPYMEHTH, CBBP3aHM C ABWKEHVETO Ha LIEHUTE Ha Nasapa Ha CypoBuHWUTE 1 T.H.). LienesoTto
pasnpegenenne e 30% 3a OANOBUS KOMMOHEHT (akumu) u 70% 3a ObNroBUS KOMMOHEHT (obnuraumu). T03BONEHO € 3HAYUTENHO OTKIOHEHWE OT LieneBoTo
pasnpefeneHne Bb3 OCHOBa Ha MHBECTULMOHHATa cTpaterus Ha Ken Bu Cu AceT MenumxMbHT H.B., KakTo e pa3sicHeHo no-Hatatbk. CriefoBaTenHo € Bb3MOXHO
TMaBHWAT NoA(OHA Aa MHBECTMPA 3HAYUTENHA YaCT OT aKTUBUTE B KITACOBE aKTWBW, KOWTO HE Ca BKITKOYEHM B LIENEBOTO pa3npeaeneHmne, Kato MHCTPYMEHTI Ha NapuyHmus
nasap v 4pyrv NUKBULHM akTUBN. [JAMOBMST KOMMOHEHT MOXeE f1a JOCTUra Makcumym Ao 45% oT rnaBHust noadoHa.

Mpu npunaraHeTo Ha MHBECTULMOHHATa cTpaTerus Ha Kein bu Cu AceT MerumxmbHT H.B. ce npaBu aHanua Ha (oHaHCOBO-MKOHOMUYECKOTO Pa3BUTHUE W NEPCNEKTUBIATE
33 KOHKPETHW PETrVOHM, CEKTOPW 1 MHAYCTPUK. B fJombnHeHe, B Cnyyain Ha HECUTYPHW W/WnK HeCTabunHM yCnoBuMs Ha (OMHAHCOBKS Na3ap, YacT OT nopTdeina Moxe
Aa ce npeobpasyBa B MHBECTULM C MO-HUCHK PUCK, KAaTO MHCTPYMEHTM Ha MapUYHNS nasap v Apyr NUKBUAHW akTuem. KoraTo AANOBMSAT KOMMOHEHT Ce npeacTass no-
[no6pe OT AbNrOBYWS KOMMOHEHT, YacT OT nopTdeiina Moxe Aa 6bAe 13non3eaH, 3a fa 6bae 3akyneH no-Aobpe NpeaCcTaBsLLMA Ce Knac akTUBY OT Te3u [1Ba Knaca akT1BM
1 fia 6bae npogaaeH no-cnabo NpeacTaBswys ce.

lpw ynpaBneHneTo Ha rnasHns NoAdOHA Ce 00pbLLa e4VH MbT U NONOBWHA NOBEYE BHUMaHWE Ha pucka OT MOHWKaBaHe OTKONKOTO Ha NOTeHUmMana 3a pactex. Konkoto
noseye ce o0pbLya BHUMAHWE Ha pucKa OT MOHWKAaBaHE, TOMKOBA NO-rofsMa e YacTTa OT NopTdeiina, KOSTO NPW HECUTYPHN WNN No-HeCTabunHY NasapHW yCroBus
moxe Aa 6bae npeobpasyBaHa B MHBECTULMN C MO-HUCHK PUCK, KaTO HaNpUMEP UHCTPYMEHTU Ha NapUYHWS Nasap W Apyrv NINKBUAHW akTueu. OKOHYATENHUST pasmep
Ha Taau yact oT noptdeitna e 6bae mexay 5% v 40% ot akTuBuTE. TOBa OrpaHNieHNe € MHAMKATUBHO 1 MOXe Aa 6bAe npepasrnexaaHo exerogHo Bb3 OCHOBA Ha
[bITOCpPOYHATa €BOMOLMS HA (DMHAHCOBUTE Nasapy.

[lnoBNAT KOMNOHEHT MHBECTMPA B rnobanHa cenekuns OT akLmu, KaTo OTYMTa BCUYKI PEMVIOHN, CEKTOPW 1 MHAYCTpMK. MPOCNEKTLT onpeaens OLeHkaTa 3a KpeauTeH
PETUHT, Ha KOSTO ABArOBUAT KOMMOHEHT TpsibBa Aa oTroBapst (3a noseye obsicHeHWe, BUX cekuns ,Investment information” ot yacTTa ¢ uHdopmaums, cBbp3aHa ¢
rnaBHUs NOAMOHE, B NpocnekTa Ha Horizon).

Obnuraumnte mMorat fa 6bAaT ¢ pasnuyeH nagex. Beuuku permoHn, CeKTopn 1 MHAYCTPUW MoraT 4a O6baaT B3eTu Nof BHAMaHe.

[maBHVST NoadoHA MOXE Aa M3Non3Ba JepvBaTvBK B orpaHnyeHa creneH. OT edHa cTpaHa, TOBa OrpaHWyeHue npegrnonara, Ye aepueatusuTe morat ga 6baar
13M0n3BaHu 3a NOCTUraHe Ha WHBECTULMOHHWUTE LieNnn (Hanpumep f[a Ce YBENWYM Ui Hamanu eKkcnosnumMaATa Ha e[uH Ui NoBeye NasapHu CErMeHTW B pamkuTe Ha
MHBECTULMOHHaTa cTpaTerus). OT gpyra cTpaHa, fepuBaTiBuTE MOraT Aa ObaaT U3nonaBaHu 3a NpemaxBaHe Ha YyBCTBUTENHOCTTA Ha NOPTdeiina KbM nasapHuTe
(hakTopm (KaTo XEMKMPAHETO Ha BaNyTEH PUCK).

MarpaxpaaHeTo Ha nopTdhenna ctaBa OCHOBHO Ype3 (hOHAOBE, YMPaBIsiBAHW OT APYXeCTBO OT rpynaTa Ha KBC, Bb3 OCHOBa Ha KpUTepuu KaTo MPO3payvHOCT Ha
MHBECTWLIMOHHATA NOMUTMKA M CNa3BaHe Ha MHBECTULMOHHATA CTpaTervs Ha rmaBHus noadoHa.

maBHMAT NOACOHL Ce ynpaBnsiBa akTBHO, 6e3 fia ce cpaBHsBa ¢ GeHUMapk.

Bb3BpbluyaemocTTa Ha nofgoHaa ce ovaksa fa 6bae MHOro 6nnska 4o Tasw Ha rnaBHUS NOAGOHA W L 3aBKUCK OT NPeaCTaBsHETO Ha (MHAHCOBUTE UHCTPYMEHTU, B
KOMTO FMaBHUAT NOACOHA MHBECTVPA U CHOTHOLLEHWETO UM B MHBECTULIMOHHNS My NOpTein.

Banytara Ha nogdoHaa OBb Excneptiits ledansneeH TonepaHTeH (EBPO) e eBpo

MuHumanHaTa cyma Ha uHsecTuums e 10 espo.

lpakmuyecka uHghopmayusi

BaHka-aenosuTap Ha oroBopeH GoxA vagbp ,Obb Excnepting® e ,06eauHeHa 6bnrapcka baHka” Afl.

MoxeTe aa HamepuTe npocnekTa, NOCNEAHUTE TOAMLLHN U LUIECTMECEYHU (DMHAHCOBM OTYETU HA AOTOBOPHUS (HOHA, KaKTO U HACTOALLMSA OCHOBEH MH(OPMALMOHEH
[OKyMEHT, KakTo W pefia 3a NofaBaHe W pasrnexaaHe Ha xanbu, Ha 6bnrapcku e3nk 6e3nnaTHO BbB BCUYKM KIOHOBE Ha anctpubyTopa ,ObeanHeHa 6bnrapcka 6aHka“


http://www.ubbam.bg/

Al B pamKk1TE Ha 06M4ANHOTO MM PabOTHO BPEME C KITMEHTU, KAKTO 1 Ha HEroBUS UIHTEPHET aapec — Www.ubb.bg, 1 Ha MHTepHET agpeca Ha ,Keit B Cu AceT MEHUIXMBHT
H.B. — KITOH* K4T — www.ubbam.bg. IMpn nouckeaHe, MoxeTe Aa NoMy4uTe XapTUEHO KOMWE Ha Te3w AOKYyMeHTW BesnnaTHo BbB BCUYKK KoHOBE Ha ,ObeanHeHa
Owbnrapcka 6aHka“ ALl B pamkuTe Ha 061yaitHoTO M paboTHO BpeMe ¢ knneHTW. MoxeTe fa HaMepuTe akTyanHUTe HeTHa CTOMHOCT Ha akTMBMUTE, EMUCUOHHA CTOMHOCT
11 LieHa Ha 0bpaTHO M3kynyBaHe Ha noadOoHAa Ha MOCOYEHNTE MHTEPHET aapecH, KbaeTo MOXeTe Aa HaMepuTe 1 Apyra nonesHa uHopmaums. AkTyanHa uHdopmaums
OTHOCHO MONUTUKAaTa 3a Bb3HArpaXxaeHWsTa, npunaraHa oT ynpaBnsBaLloTo APYXKeCTBO Moxe fa Obae HamepeHa Ha Gbnrapckv esvk Ha agpec: www.ubbam.bg, a
XapTueHo konue e Obae NpefocTaBsHO 6e3nnaTHO Npu nouckeaHe. MoxeTe Ja HamMepuTe NpoCMeKTa 1 NOCNeHUTE FOAMLLIHM U LUECTMECEYHU (DMHAHCOBW OTYETM Ha
Xopait3bH H.B. (Horizon N.V.), aHrnuitckn n HUAEpnaHaCcku esuk, Kakto U OCHOBHWS MHADOPMALIMOHEH JOKYMEHT Ha rMaBHUS NOAMOHA Ha aHIMUIACKW, HUAEPNaHACKM W
Obnrapcks esvk Ha MHTepHeT cTpaHuuata Ha rpynata Kei Bu Cu (KBC Group) - https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-
information-document.html#horizon kato npu noncksaxe, MoxeTe fa Nony4nTe XapTUEHo Konue, Be3nnaTHo BbB BCUYKK kroHoBe Ha ,06eanHeHa 6bnrapcka 6aHka“ Al
B paMmkuTe Ha obuyalHoTo WM paboTHO Bpeme C knmeHTW. [locnegHo obsiBeHaTa HETHAa CTOMHOCT HA aKkTUBUTE Ha rnaBHUS MOAMOHL € AOCTbMHa Ha
https://permafiles.beama.be/NAVpub nl.pdf. Bcekn nogdoHa ce pasrnexaa kato 0TAenHo 060co6eHo uMyLLecTBo. MHBECTUTOPUTE MAT NpaBa CaMo Mo OTHOLLEHMe Ha
aKTMBWMTE 1 MpuXxoanTe Ha noadoHAa, B KOUTO ca MHBECTUPani. Beeku noadoHa 0TroBaps 3a 3afbikeHsiTa Cv eAMHCTBEHO ChC CODCTBEHUTE CW akTUBM. BbnrapckoTo
[aHb4HO 3aKOHOATENCTBO MOXe [ja OKaXe Bb3[eNCTBUE BbPXY MHANBIAYANHOTO By faHbYHO ChCTOsHME. TopbYKM 3a 3anucBaHe 1 0BpaTHO N3KynyBaHe Ha LAMoBe B
noaconaa morat Aa 6baat nopasaHu Beeku paboTeH AeH. MoxeTe fa 3amenuTe Bawute Asnose B T03v NogdoHa ¢ Asnose B Apyr (Mog)oHA B Cblyata BarnyTa,
ynpasnsgaH ot ,Kelt b Cu AceT MenmmxmbHT H.B. — KITOH® KYT, kato npeanoxute BawmTe AAnoBe BbB hoHAa 3a 06paTHO U3KynyBaHe 1 3anuwieTe AAnoBe B Apyrus
(nog)coHa B COTBETCTBUE C 06LMTE NpaBKUna 3a 3anuceaHe M 0BpaTHO M3KynyBaHe Ha AsroBe OT CbOTBETHUTE (MOA)DOHOOBE (MOXE La HaMepuUTe AOMbIHUTENHA
uHpopmauws B pasgen Mpaguna 3a emumupaHe U 0bpamHo u3kynysaHe Ha dsnoseme 8 [1odghoHOa OT NpocnekTa).

HEHEBM Heﬂp0(b90VIOHaJ19H WHBECTUTOP

MpOAYKTHT € HAcoYeH KbM UHBECTUTOPM, KOWTO LIENST ja HATpyNaT YacTHO 6oraTcTBO M UMAT MHBECTULIMOHEH XOPU3OHT OT OKOMO 3 FOANHM.

Teaun MHBECTUTOPM Ca roTOBM fia NoeMaT OnpeAeneH PUcK CPeLLly NOTEHLMAIHO N0-BUCOKa Bb3BPbLUAEMOCT W MOraT Aa MoHecaT 3aryu npy HebraronpuaTHu
yCroBus.

Tean MHBECTUTOPM CriefIBa 4a MMAT NoHe OCHOBHM NO3HAHWS /UMK ONUT B MHBECTUPAHETO BbB (IUHAHCOBI UHCTPYMEHTH.

KakBMU ca pUcKoBeTe U KaKBa Bb3BPbLUAEMOCT 6MX MOIrbJ Aa noJjyya?

Moka3aten 3a pucka 06061LaBaLLVST Noka3aTen 3a pucka MHAOPMUPa 3a PaBHULLETO Ha PUCK M
TO3W NPOLYKT B CPABHEHWE C pyruTe NpoaykTu. Toil nokasea BEPOSITHOCTTA
3 n n OT napuyHa 3aryba npy T031 NPOAYKT B pesynTaT Ha NasapHaTa AMHamuka unm
3aLL0TO HAMa [ja CME B CbCTOsHWE Aa BY NiaTuM. Ha To3u npofyKT oTpeanxme
kaTeropus Ha puck 3 oT 7: 3=,CpeOHOHUCHK puck”. KaTeropus 3 oTpassBa
[OKOMKO PasfnuyHUTE aKTWBM, B KOWTO MHBECTUPA POHABT, Ca YYBCTBUTENHU
Mo-BiCOK puck KbM nasapHuTe ABwxeHus. CnepfoBaTenHo Ta3u kaTeropus ce knacupa
[Moka3aTensT 3a puck e OCHOBaH Ha NPEANONOXEHNETO, Ye Lue MeXmy Tasu Ha TMNUYHWMA doHg B obnuraumm (Kateropus 2) v Tasu Ha
ObpXuTe NpoaykTa 3a 3 rOOVHN. TUNUYHNA CbOHLl, B aKuun (KaTeropMﬂ 4). Toan NPOAYKT HE CbAbPXa 3aliuTta oT
[leCTBUTENHUAT PUCK MOXE [a Bapupa 3HAaYMTENHO, aKo rasapHara AuHamuka, fopagun koeto Moxe Aa saryburte usnata cu
ocpebpuTe NPeACcpOYHO, KaTo Bb3BPBLLAEMOCTTA ChLLO MOXE WHBECTULWS MMM 4acT OT Hes.
[a e no-marka. Ako He MOxe Aa Bu ce nnatu 4bmMKMMOTO OT Hawa cTpaHa, 6uxte mornn aa

. 3arybuTe LanaTa cu MHBECTULMA. 3
WmaiiTe npensua, ve ChblecTByBa BanyTeH puck. NnawaxunTa we nonyyasarte B pa3nuyHa BanyTa, nopaay KOETo KpaliHaTa Bb3BPbLLaeMOCT Le 3aBUCH

oT 06MeHHMsA Kypc Ha ABeTe BanyTh. TO3M PUCK He € BKMIOYEH B rOPEM3NOXeHUs Nokasaren.
ViHBeCTULMATa B TO3W (POHL CBLLO HOCK:

- YMepeH MH(RaLUMoHeH pucK: YMEPEHO HMBO Ha MH(ALMOHEH pucKa: KOMMOHEHTBT OT obnuraumu He OCUMrypsiBa HUKaKkBa 3alluTa Cpelyy HapacTBaHe Ha
WH(nauuaTa.

- YMepeH BanyTeH pUCK: Thil KaTo UMa UHBECTULINMN B LiIEHHW KHIDKa, KOUTO Ca JeHOMUHMPAHW BbB BanyTy, PasnnyHn OT €BpO, IMa BEPOSITHOCT CTOMHOCTTA Ha AageHa
nHBECTULMA Aa 6bAe NOBMUSHA OT ABWKEHWSATA Ha BamnyTHUTE KypCoBe.

- YMepeH KpeauTeH puck: obnuralMOHHUST KOMNOHEHT WHBECTMPA NPeaMMHO, HO He caMo B obnuraLmmn ¢ MHBECTULMOHEH pelTuHr. CneoBaTenHo pUCKbT AadeH
EMUTEHT Aa He MOXe NoBeYe [a N3MbIHABA 3afbIKEeHNsTa C € MO-BUCOK, OTKONKOTO MPU MHBECTULNS, KOSTO CE CbCTOM Camo OT obnurauum ¢ MHBECTULIMOHEH
PENTUHT. AKO MHBECTUTOPUTE CE CbMHSIBAT B KPEAUTOCNOCOBHOCTTa HA eMUTEHTUTE Ha obnuraLmm, CTORHOCTTa Ha Te3u obnuraLmm Moxe Aa cnagHe.

MMpoayKTLT HAMa KanuTanoea 3alyuTa.

CU.eHapI/IVI 3a pe3ynrarurte
B nokasaHuTe CTOMHOCTM Ca BKIIOYEHN BCUYKM Pa3xoam MO Camus MPOAYKT, HO MOXe Aa He BKMKOYBA BCUMKM PasxoaW, KOWTO nnalyate Ha Bawwms koHCynTaHT uim
amcTpubyTop. B cTOMHOCTUTE He e B3eT npefBug AaHBYHWAT By cTaTyc, KONTo MOXe fAa ce 0Tpasn Ha BaluaTa Bb3BpbLIAEMOCT.

Bb3BpblyaemMocTTa Ha TO3M MPOAYKT 3aBucK OT BbaeleTo npeAcTaBsHe Ha nasapa. bbaellara AnHamuka Ha nasapuTe e HecurypHa v He Moxe Aa Gbae TO4YHO
npeasuaeHa.

lpencTaBenuTe CLEHapUN — NECMMUCTUYEH, YMEPEH M ONTUMWUCTUYEH, MMKOCTPUPAT Hali-HebnaronpusTHUTe, yMepeHuTe M Han-dnaronpusTHUTe pesynTati Ha
BBMPOCHMS NPOAYKT W noaxoasLy pedepeHTeH nokasaten npe3 nocneanute 10 rogunHu. braellerto npeacTassHe Ha nasapute Moxe Aa ObAe 3HAYNTENHO PasnuyHo.
KpuanCHUAT CLigHapWit Noka3Ba BEPOSTHATA Bb3BPbLIAEMOCT NPY EKCTPEMHI Na3apHy YCoBKS.

>

MpenopbyuTeneH NepuoA Ha AbPXaHe: 3 roauH! AKo n3ternuTte MHBECTULMATA AKO U3TErNUTE MHBECTULMATA
MpumepHa nusectmuma: 10 000 EUR cu cnen 1 roamna cu cnep 3 roauHmn
CueHapuu
Mutumanta Hsima MMHMManHa rapaHTupaHa Bb3BpbLyaemocT. Moxe Aa 3arybuTe 4acT OT MNK LsnaTa cM MHBECTUpaHa cyma.
Bb3BpPbLIAEMOCT
K KakBo 6uxTe nony4nnu cpeg npucnagaHe Ha pasxoauTe 5730 EUR 6 480 EUR
pusucen CpeaHOroAVLLIHA Bb3BPBLIAEMOCT -42,68% -13,48%
n Kakso 6uxTe nony4nnu cpep npucnagaHe Ha pasxoauTe 8260 EUR 8750 EUR
ECUMUCTYEH CpeaHOroAVLLIHA Bb3BPBLIAEMOCT -17,43% -4,36%
y KakBo 6uxTe nony4nnu cpep npucnagaHe Ha pasxoauTe 9760 EUR 9890 EUR
MepeH CpeaHOroAVLLIHA Bb3BPBLIAEMOCT -2,36% -0,90%
0 KakBo 6uxTe nony4nnu cpep npucnagaHe Ha pasxoauTe 11 060 EUR 10930 EUR
MTUMUCTHYEH CpeAHOroAuILHa Bb3BPbLLAEMOCT 10,56% 2,99%

lMecumnucTUYEH cLeHapuii 3a 3 unu No-Marnko roguHK: Toau TN cLeHapuii @ Bb3HUKHaN 3a WHBECTULMS ¢ Havarno sHyapu 2020 r. u ¢ kpan gekemspy 2022 T.
YMmepeH cueHapuii 3a 3 roguHu: To3u TN CLeHapuid € Bb3HWUKHAN 33 MHBECTULMSA, CUMYNMPaHa ¢ noaxoasLy GeHumapk ¢ Havano tonu 2015 1. u ¢ kpait toHn 2018 .
OnTUMKUCTUYEH CLeHapuii 3a 3 roguHuK: To3n TN CLeHapuii € Bb3HUKHAN 3@ MHBECTULMS, AOMbIIHEHA C NOAX0AsLL, pedepeHTeH nokasaTen ¢ Havano sHyapu 2019 r.
1 c Kpait gekemspi 2021 .

KakBo cTtaBa, ako Ker b Cu AceTr MeHUAKMBHT H.B. He e B cbCTOAHME fa  M3NaTU
ObNXKUMOTO?



http://www.ubb.bg/
http://www.ubbam.bg/
http://www.kbc.be/kiid
https://permafiles.beama.be/NAVpub_nl.pdf

Tl KaTo MHBECTUpaTe AMpekTHO B MMoadoHaa, HEeBB3MOXHOCTTA Ha YnpaensBalloto apyxectBo Keit Bu Cn AceT MenmmxmbHT H.B., BaHkata fenosutap unum
AVCTPMBYTOPBT Aa M3BBPLUBAT MNallaHns (Hanp. nopaan HeCLCTOATENHOCT UMW eKBMBANEHTHa npoleaypa) HAMa [a uma npeku nocreauuy 3a cnocobHocTTa Ha
MoadoHaa fa n3sbpLuBa 0bpaTHK M3KyNyBaHUs Ha Asnose. AKTUBMTE 1 nacuBuTe Ha MondoHaa ca otaeneHm kato 060co06eHO MMYLLECTBO, KOETO Ce ynpaBnsBsa 1
pa3npefens camo B Non3a Ha MHBECTUTOPUTE B Hero. B cnyyait, ye camust MoadoHa He Moxe Aa u3BbpLUBA 0BpaTHN U3KynyBaHWsl, MOXe Aa 3arybute usnata cu
nHBecTULMS. MHBecTULMuTe B MopdoHaa He ca rapaHTMpaHy OT rapaHLMoHeH oHa, Cb3AaAeH OT AbpxaBaTta N OT APYr BUA rapaHuus.

KakBu ca pasxoaunte?

J'ImueTo, koeTo Bu npeanara 1031 NPoaykT Unn Bu npeaocTaBdA KOHCYNTaUua 3a Hero, Moxe aa Bwn Hauucrn OPYrn Takcu. B TakbB cnyqaﬁ TOBa nuue Lie Bu ocsegomu
3a Te3n Takcu u Wwe Bu nokaxe Kak Te ce 0TpasaBaT Ha UHBeCTULUATa Bu.

Pa3xoau BbB BpeMeTo

B Tabnuuute ca nocoyeHn cymute, B3eTM OT BallaTa MHBECTUUMS 33 MOKPUBAHETO Ha pa3HM BMOOBE pasxoaW. Teau Cymu 3aBUCST OT TOBA KOMKO CpeacTsa
VHBECTVpATE, KOMKO BPEME bpXUTE NPOAYKTa [ KakBM Ca HErOBUTE Pe3ynTaTy (KoraTto e npunoxmmo)]. MocoyeHnTe Cymu ca NPUMEPHM 1 Ca U3YMCTIEHN Bb3 OCHOBA
Ha NpYMepeH pasmep Ha MHBECTULMSTA W Pa3NMYHN Bb3MOXHM NEPUOAM Ha AbpkaHe.

Hawwwre gonyckanus ca cnefHure:

- MbpBaTa roguHa e nonyunute obpaTHO MHBeCTMpaHuTe cpefctea (0% rogvliHa Bb3BPBLUAEMOCT); 3a OCTaHanMTe MEpUoaM Ha bpkaHe npuemame, ue
pesynTaTuTe Npu NpoAyKTa Ca Tak1Ba, KaKBUTO Ca NoKa3aHu B YMEPEHWS CLiEHApUI;

- nHeectmpanu ca 10 000 EUR.

AKo usTernuTe UHBeCTULMATA
AKO M3TernuTe UHBeCTMLMATA cU cnea 1 rogmHa

O VHY

06wo pasxoau 451 EUR 853 EUR

lloauwwHo oTpaxeHue Ha pasxoauTe (*) 4,5% 2,8% Bcska rognHa

(*) ToBa noka3Ba kak pa3xoauTe HamansBat roguwHaTa By Bb3BpbLL@EMOCT Npe3 nepuoga Ha LbpkaHe. Hanpumep, ako u3ternnte MHBECTULMSTA CU NPU U3TUYAHETO
Ha MpenopbYMTENHUS NEpPUOS Ha ObpkaHe, cpefHaTa roguiLHa Bb3BpbLLaeMocT ce ovakea fa 6bae 1,9% npeaw npucnapaHe Ha pasxoaute u -0,9% — cnep Tosa.
[locoyeHnTe CTOHOCTW OTpa3siBaT MakcuManHata Takca 3a pasnpocTpaHeHue, KOSTO AMCTpubyTopbT Moxe Aa Haumcrm (makc. 2.50% OT MHBeCTUpaHuTe
cpeacrea/makc. 500 nesa). AucTpubyTopbT We Bu ocBenomm 3a AeiCTBUTENHATA TaKca 3a pa3npocTpaHeHue.

EnemeHTH Ha pasxoaute
EaHoKpaTHM pa3xoam — MbpBOHayanHa Takca 1 Takca Npu U3TernsHe Ha MHBecTULMATa Ako usternute nHectuumsaTa cu cnea 1 roguna

MbpBoHayanHa Takca Makc. 2.50% oT uHBecTMpaHaTa cyma. ToBa e MakcuManHaTa Takca 3a 250 EUR
pasnpocTpaHeHue, kosTo Moxe 4a Bu 6bae Hauncnena. AuctpubyTopbT Wwe Bu
0CBE[IOMM 33 ENCTBUTENHATA TaKCa 3a PA3NPOCTPaHEHME.

Takca npu usternsHe Ha He HauncnsBame Takca npu u3ternsHe Ha uHBecTULmMATa. Bbunpeku ToBa, ako 0EUR
MHBECTMLMATA W3TErnuTe MHBECTULMATA CU B paMK1Te Ha eA1H MeceL| cried MbpBOHaYanHata
BM MHBECTULMS, AUCTPMOYTOPBLT MOXKE [ja HAUMCIN Takca Npu U3TErNsAHE OT MaKc.
5,00%.
**) TekyLLyW pa3xoau, B3MaHu BCAKa roguHa
TaKcy 3a ynpaBneHue 1 apyru 1,69% OT CTOHOCTTa Ha BaLuaTa MHBECTULMS FOAMLLHO. 169 EUR
aAMWHUCTPATUBHU UNK ONepPaTUBHU ToBae anI6r|V|3MTer|Ha OLeHKa, Tbil KaTo Bb3HarpaxneHneTo 3a ynpaBneHne Ha
pasxoau VHBECTULMOHHMS NOPTenn e kopuripaHo Ha 6 Axyapm 2025 r.
Pa3xoau no caenku 0,32% oOT CTOMHOCTTAa Ha BallaTa MHBECTULMS rogviuHo 3a 2023r. Toea e 32EUR

npubnuanTenHa OueHka Ha pasxo4uTe HW 3a MoKynko-npojaxba Ha GasoBus
WHCTPYMEHT Ha npoaykTa. [leicTBuTENHATA CymMa Lie Bapupa B 3aBWCUMOCT OT
TOBA KOJIKO KynyBame ¥ MpoAaBame.
CbNbTCTBALLYM pa3xoau, B3UMaHW npu cnielnduyHn obcTosnTencTaa
Takcw 3a nocTUrHaTh pesynrtaTu Mpw TO31 NPOJYKT HAMa Takca 3a NOCTUrHaTK pesynTaTy. HAMa
(**) Ta3un cTOIHOCT BKMIOYBA W Takca 3a ynpaBneHne Ha poHAa Mo OTHOLLEHWE HA aKTUBM, MHBECTUPAHM U3BBH rMaBHWS NOAGOHA, KAKTO W Takca 3a ynpaBneHue Ha
rnaBHWs NoAGOHA N0 OTHOLLEHME HA UHBECTMPAHWUTE B HETO aKTMBM Ha (DOHAA U TEKYLLW pa3xoau Ha rmaBHUs NoadoHA, KOUTO MHAMPEKTHO ce noemar oT (oHAaa, kaTo
VHBECTUTOP B rMaBHKS NoadoHA,.

Konko abaro tpabsa Aa AbprKa UHBECTULMATA U MOra JiM Aa U3Terns napure cu no-
paHo?

MpenopbunuTeneH nepuod Ha AbpikaHe: 3 roguHu

Bsemaitku npeasua WHBECTULMOHHATA CTpaTervst Ha TO3M NPOAYKT, MpenopbyBame Toit fa Gbae AbpxaH B NPOAbMKEHWe Ha 3 roguHu unn nosevye. MepuogsbT Ha
[bpXaHe Ce onpefens ¢ Len [a ce Hamanu pucka oT nasapHu konebaHus v aa ce ocurypu JOCTaTbyHO BpEME 33 Bb3CTaHOBsBaHE Ha 6a3oBuTe akT1BM B Cryyail Ha
He6J'IaFOI'IpI/IﬂTHVI nasapHu ycnosu4. Cnopeg HalluTe OLIEeHKM BEPOATHOCTTa 3a Nony4yaBaHe Ha NonoXxuTenHa Bb3BPbLLaeMOCT € N0-BMCOKa, KOrato AbpXUTe NPOAYKTa
3a MpenopbyaHus NepUoA Ha AbpkaHe Unn no-gbnro. MoxeTe Ja M3nes3eTe OT TO3W MPOLYKT NPe;y MpenopbyaHus Nepuos Ha AbpXaHe, HO B TO3M Crydail
BEPOSITHOCTTA fla MOMyYuTe Mo-Marka Bb3BPbLLAEMOCT OT MbpBOHAYanHaTa WHBECTULMS € MO-BUCOKA. YacTUYHOTO WA MbIHOTO W3TEMMSHE Ha MHBECTULMATA €
Be3nnaTHo OCBEH aKko W3TErNSHETO € B pamMKuTe Ha €AWH MeCcel, Cref MbpBOHAYanHaTa WHBECTULWS, TOoraBa Takca npu uaternaHe ot makc. 5,00% moxe ga 6bae
HaumcreHa.

Kak mora ga nogam »anoa?

MoxeTe ga nopageTe xanba, 6e3 fa 3annawiate Takca, OTHOCHO [eiicTus Ha aucTpubytopa ,ObeanHeHa Gbnrapcka 6aHka“ All, koliTo npegnara doHaa unu
npeaocTaBs CbBET OTHOCHO hoHAa Ypes www.ubb.bg (Bpbaka ¢ Hac, ManpaTeTe 3anuTBaHe), KakTo 1 Aa ce 0bbpHeTe KbM Han-6nnskus knoH Ha OBB Afl. MoxeTe fa
nopapete xanba OTHOCHO npoaykta W Ao Ken bu Cu Acet MeHumkMBHT — KnoH Ha ubbam@ubb.bg nnn ypes www.ubbam.bg (CebpxeTe ce ¢ Hac/3npateTe
3anuTBaHe); unu Ha agpec: rp. Codous, 1463, 6yn. Butowwa Ne 896, OBb Munenuym uenTbp, eT. 6. MoxeTe aa nogapete xanba Ao Komuens 3a uHaHcoB Haasop
(fsc.bg); delovodstvo@fsc.bg; yn. ,byaanewa” Ne16, 1000 Codusi, urm o CektopHaTa nomuputenHa komucusi: adr.finmarkets@kzp.bg; Cocpus 1000, nn. Cnaseiikos
Ne 4A; Ten. 02/9330 590. MbAHWAT TeKCT Ha NpoLienypaTa 3a noaaBaHe Ha xantu go Ken b Cu AceT MeHWmXMBHT - KnoH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekuusTa 3a Hac, [lokymeHTH, OCHOBHYM AOKYMEHTW. He3aBUCMO OT FOPHOTO, BCEKM MHBECTUTOP MMa NPaBo Ha edbekTUBHa ChaebHa 3awuTa.

lpyra nosae3Ha MHpopmauums

Mopapo6Ha HdopMaLMs 3a TO3M MPOLYKT W CBbP3aHUTE C HEro PUCKOBE MOXETE fja HaMepuTe B JokyMeHTaumsTa Ha MoadoHaa. YBepeTe ce, Ye CTe ce 3ano3Hanm ¢
Hes npeawn aa wHeecTupate. MoxeTte ga nonyunte Tasu uHdopmaums besnnatHo ot auctpubyTopa Ha Moadonaa OBB. VHdopmauus 3a pesyntatute 3a MuHanu
nepuoay Ha TO3u NMPOAYKT Npe3 nocneaHata 1 roauHa Moxe Aa HaMepuTe Ha CreaHUs MHTEpHeT agpec: https://www.ubbam.bg/expertease/ubb-expertease-defensive-
toleratant-euro/documents, ViHdopmaLus 3a pesyntaTtute 3a MUHanW nepuoau. MHpopmaLums 3a U3UNCREHNNTA, CBbP3aHN CbC CLEHAPUUTE 3a pesynTaTute MoXeTe
[ia HamepuTe Ha crefHWs MHTepHeT agpec: https:/www.ubbam.bg/expertease/ubb-expertease-defensive-toleratant-euro/documents, [JokyMeHT CbC ClieHapun 3a
pesynTature.
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