OcHoBeH UHGOpMaLMOHEH [OKYMEHT

Llen

HacToswumsaT AokyMeHT Bu npefcTaBs OCHOBHaTa MH(OPMaLMSA 3a TO3U MHBECTULIMOHEH NPoayKT. TOBa He e peknameH Matepuan.
WHdopmaumsTa ce nanckBa OT 3aKoHa, 3a 4a Bu nomorHe aa pasbepeTe ecTecTBOTO, PUCKOBETE, pa3xoauTe, NoTeHUManHarta neyanta u
3ary6a OT TO3M NPOAYKT, KAKTO 1 Aa ro CpaBHABATE C APYr NPOAYKTY.

MpoaykT

,OBB Excnepthits [ledhananser TonepanTen (JIEBA)"

ISIN-kog: BG9000006213
MoadoHa Ha foroBopeH ¢oHA Yaabp ,,0bb EkcnepTUms“
EUK B peructop BYJICTAT 177477645
HanMmeHoBaHMWe Ha cb3gaTens Ha noadoHAa: Ynpas/sBallo ApYKecTBo ,,Ker b Cu AceT MeHnaxMbHT H.B.“ (KBC Asset Management
N.V.), benrna upes ,Ke#t bu Cu Acet MeHMAKMBHT H.B. - K/JIOH“ KYT, bbarapusa, EMK 205422541 (YacTt ot Ken bu Cu pyn)

O6ageTte ce Ha TenedoH 0700 117 17 Ha ancTpmbyTopa ,,06eauHeHa 6barapcka 6aHka“ A/l 3a noBeyve MHpopMaLms.

To3n noadoHA e nonyuma paspelleHnre oT Komucuata 3a pumHaHCcoB Hag3op B Peny6aunka bbarapusa No 87-A® ot 18.02.2021 r. m
NoZJ/IeXM Ha perympaHe oT cTpaHa Ha Komucus 3a pmHaHCcoB Hag3op. KomucumaTa 3a hrHAHCOB HaZ30p OTroBaps 3a Hazsopa Ha ,,Ken
Bbu Cn Acet MeHUaKMBHT H.B. - K/IOH“ KYT, bbarapma BbB Bpb3Ka C T03M OCHOBEH MH(POPMALMOHEH AOKYMEHT.

,»Kel bu Cu Acet MeHnaKMBHT H.B.“ (KBC Asset Management N.V.), bearus e noayumno paspelueHve B Kpaacteo benrus 1 noanexu
Ha pery/mMpaHe oT CTpaHa Ha 6enrnickmsa OpraH 3a uHaHCoBM ycayru U nasapu (Financial Services and Markets Authority).

Jarta Ha akTtyanmsauma Ha OMA: 06 aHyapu 2025r.

KakbB e To31 NnpoayKT?
Bug

Toau npogykT e noadona. OBb Excneptiiia ledpansusen TonepanTter (TEBA), noadoHz Ha goroBopeH oHg vapbp OBB Excneptiing, ynpaenseaH ot Keit bu Cu
AceT MernmkmbHT H.B., upes Keit Bu Cu Acet MennmxkmbHT H.B. — KITOH* KYT, bunrapus, e 3axpaHBalla KONeKkTMBHA MHBECTULMOHHA CXeMa NO CMUCbIIa Ha Y.
67 ot 3akoHa 3a AeiHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHW CXEMM M Ha APYTW NPeanpusTis 3a KonekTueHO uHeecTupanre (,3AKUCOMNKAY).

CpOK HeorpaHuyeH. MoagoHabT Moxe Aa Obae npekpaTeH No pelleHue Ha YNpaBnsBalloTo APYXECTBO, Cried W3aaBaHe Ha paspelueHue oT KomucusTa 3a
(p1HaHCOB Haa30p.

Llenu

MoadoHABLT MHBECTMPA Halt-Manko 85% oT akTusuTe cv B akummn oT UHeTuTyuynonaneH ® Bl knac akumu (Institutional F share BG class), feHoMuHnpaHm B nesa, Ha
rnaseH noadoH XopaiiabH Keit bu Cu ledhaqanseH banancupan (Horizon KBC Defensive Balanced), koitTo e MHBECTMLMOHHO nofpa3fieneHne Ha XopaiiabH H.B.
(Horizon N.V.), MHBECTWLIMOHHO [IpYXECTBO OT OTBOPEH TWM, HAZMEXHO yYpefeHo W ChLLECTBYBALLO CbrMacHo 3akoHUTe Ha benrus, cbe cepanuile u agpec Ha
ynpasneHve: XasexnaaH 2, B-1080, rp. bpiokcen, benrus u ynpasnssato ot Keii b Cu AceT MennmxmbHT H.B. (KBC Asset Management N.V.). MHBecTUUmoHHaTa
Lien Ha noadoHaa e Aa uHBecTupa Han-manko 85% ot akTueuTe cu B rnasHusg noadona. OctaHanute makcumym 15% OT akTuBuTe Ci NOAGOHABT MHBECTMPA B
Mapu4HW CpefcTea M, NoTeHunWanHo B AepuBatu. [loxogHocTTa Ha moadoHaa ce ovaksa fa Obae MHOro Onuska [0 Tasu Ha rmaBHUS NoAdOHA C ornen Ha
06CTOATENCTBOTO, Ye LU MHBECTMPA BCUMKM UMW MOYTU BCUYKM CBOW aKTUBM B INaBHWs NOAGOHE,

[MaBHMAT NoadOHA Ce CTPEMM [a MOCTUTHE Bb3MOXHO Hall-BUCOKA Bb3BPBLLAEMOCT KaTo CboOpa3HO MHBECTULMOHHATA nonnTuka Ha Keit b Cu AceT MeHUmKMBHT
H.B. (Bvx www.kbc.befinvestment-view) nHBecTvpa npsiko unm Henpsiko B pasnnyHm KNacoBe akTUBM, KaTo akLmui WWnu MHBECTULMM B @KLK (HapU4aHu No- HaTaTbk
,L1M0B KOMMOHEHT"), obnuraLym nunm HBECTULMM B 06MMraLuy (HapuyaHu No-HaTaThK ,AbMArOB KOMMOHEHT"), MHCTPYMEHTW Ha NapuUYHUS Nasap, NUKBUOHW aKTUBU
nWWnn anTepHaTUBHN MHBECTULMM (KATO HEABWXKUMM UMOTHW, (DMHAHCOBM MHCTPYMEHTW, CBBP3aHN C ABWKEHWETO Ha LIEHUTE Ha nasapa Ha CypOBMHWTE W T.H.).
LlenesoTo pasnpegenenue e 30% 3a AAn0BKS KOMMOHEHT (akumm) n 70% 3a AbNroBUs KOMNOHEHT (06rmraumm). Mo3BONEHO € 3HAYUTENTHO OTKIIOHEHME OT LIENEBOTO
pasnpegeneHne Bb3 OCHOBA Ha MHBECTULMOHHATa cTpaterusi Ha Keit Bu Cu AceT MeHumxMbHT H.B., KakTo € passicHeHo no-HaTaTbk. CneaoBaTernHo € Bb3MOXHO
TMaBHUAT NOAMOHA A WHBECTMPA 3HAYMTENHA YacT OT aKTUBMTE B KMacOBE aKTWBHW, KOMTO He Ca BKIOYEHW B LIENEBOTO pa3npeseneHue, KaTo MHCTPYMEHTU Ha
NapyU4HWs Nasap v Apyry NUKBUOHW akTUBK. [IANOBMSAT KOMMOHEHT MOXE Aa AOCTUra MakcumMyM Ao 45% oT rnasHus noadoHa.

Mpu npunaraHeTo Ha wHBeCTMLMOHHATa ctpaternst Ha Keit B Cu Acet MeHumxmbHT H.B. ce npaBu aHanu3 Ha (PMHAHCOBO-MKOHOMWYECKOTO passuTUE W
NepcrneKkTUBIATE 3@ KOHKPETHW PETVOHM, CEKTOPW M MHAYCTPUW. B onmbnHeHve, B Criyyail Ha HECUTYPHU W/unu HecTabunHm yCnoBums Ha MHAHCOBWS na3ap, 4acT oT
nopTderina Moxe Aa ce npeobpa3syBa B UHBECTULIMM C MO-HUCHK PUCK, KATO MHCTPYMEHTU Ha NapUYHWS Na3ap W ApYry NINKBUAHW akTUBM. KoraTo ASNOBMST KOMMOHEHT
ce npefcTass no-gobpe OT AbITOBUS KOMMOHEHT, YacT OT nopTdeiina Moxe Aa 6bae n3nonssax, 3a Aa 6bae 3akyneH no-gobpe NpeacTaBsLLMA Ce Knac akTUBY OT
Te3w Ba knaca akTveu v aa 6bae npogaaeH no-cnabo NpeacTaBALyS ce.

Mpw ynpaenexneTo Ha rmaBHUs NoAMOHA Ce 06pblya eAnH MbT W MONOBMHA MOBEYE BHUMAHWE Ha pUCKka OT MOHWKABAHE OTKOMNKOTO Ha MOTeHuuana 3a pacTex.
KonkoTo noseye ce 06pblla BHUMaHME Ha pucka OT MOHWKaBaHE, TOMNKOBa MO-TONSIMA € YacTTa OT NopTdeiina, KoSITo Npu HECUTypH WUNK No-HEeCTabuHN nasapHi
ycnosust Moxe Aa 6bae npeobpasyBaHa B MHBECTULMM C NO-HUCHK PUCK, KATO HAaNPUMEP MHCTPYMEHTY Ha NapyU4HUS Nasap 1 Apyrv NKBUAHM akTeu. OKOHYaTeNHNUST
pa3smep Ha Ta3u yact ot noptcenna wwe 6bae mexay 5% n 40% ot akTuBuTe. TOBA OrpaHNYEHNE € NHANKATUBHO N MOXe Aa 6bae npepasrnexaaHo eXerogHo Bb3
OCHOBA Ha AbNrOCpPOYHATa EBOMKOLMSA HA (PUHAHCOBUTE Nasapy.

[9noBUSIT KOMNOHEHT MHBECTUPA B rNobanHa CenekLyst OT akLuW, KaTo OTYMTa BCUYKI PETUOHM, CEKTOPU 1 MHAYCTPUM. MPOCNeKTLT onpesens oLeHkaTa 3a KpeauTeH
PETHHT, Ha KOSITO ABArOBUST KOMNOHEHT TpsibBa a OTroBapsi (3a noseye 0bsicHeHNe, BUX cekuus ,Investment information” ot yacTTa ¢ MH(hopMaLws, cBbp3aHa ¢
rnaBHus NOAGOHA B NpocnekTa Ha Horizon).

Obnuraumnte mMorat fa 6bAaT ¢ pasnuyeH nagex. Beuuku permoHun, CEKTOpM U MHAYCTPUM MoraT Aa 6baaTt B3eTH Nog BHUMAHWE.

[naBHuST NoadoHA MOXe Aa M3Nonaea AepuBaTvBM B orpaHuyeHa cteneH. OT efHa CTpaHa, TOBa OrpaHWyeHWe npegronara, Ye fepuBaTveuTe Morat fa ovaart
13M0N3BaHu 3a NOCTUraHe Ha HBECTULMOHHUTE LIENW (HanpuMep Aa e YBENWYM Ui HaManu eKCosuLMsaTa Ha eauH UMK NoBeYe NasapHW CErMEHTU B paMKUTE Ha
MHBECTMLUMOHHaTa cTpaterus). OT apyra CTpaHa, AepuBaTyBUTe MoraT Aa ObaaT 13non3BaHmu 3a npemMaxBaHe Ha YyBCTBUTENHOCTTA Ha NopTdenna KbM nasapHuTe
(hakTopm (KaTo XEMKMPAHETO Ha BaNyTEH PUCK).

WarpaxpaHeTo Ha nopTdiena ctaBa OCHOBHO Ype3 (OOHAOBE, YNpaBMsiBaHW OT ApYXecTBo OT rpynata Ha KBC, Bb3 OCHOBA Ha KpuTEpUM KaTO MpO3payHOCT Ha
MHBECTMLMOHHATA NOMNUTUKA 1 CNa3BaHe Ha MHBECTULMOHHATA CTpaTerust Ha rnaBHUs NoAdOHA.

IMaBHWAT NOAGOHA Ce ynpaBrnsiBa akTUBHO, 6€3 Aa Ce cpaBHsBa ¢ GeHUMaPpK.

Bb3BpbllyaemMocTTa Ha nofdoHAa ce ovakBa Aa 6bae MHOro 6rmska 4o Tasw Ha rmaBHUS NOACGOHA U LLe 3aBUCH OT NPEACTABSHETO HA PUHAHCOBUTE MHCTPYMEHTMH,
B KOUTO MMaBHUAT NoAGOH MHBECTUPA U CbOTHOLIEHUETO UM B MHBECTULIMOHHUS My NopTdens.

Banytara Ha nogdoHaa OBb Excneptiits ledpansneeH TonepaHTeH (JIEBA) e nesa.

MwHumanHaTa cyma Ha uieecTuuyms e 10 neea.

lpakmuyecka uHghopmayusi

baHka-aenosuTap Ha goroBopeH ¢oHa Yaabp ,OBb Excnepthins” e ,06eanHeHa 6bnrapcka 6aHka” Afl.

MoxeTe ga HamepuTe NPOCNEKTa, NOCNEAHNTE TOAWLLHM U LIECTMECEYHN (PUHAHCOBM OTYETU Ha AOTOBOPHUS (DOHA, KaKTO U HAaCTOSILLMS OCHOBEH MHEOPMALMOHEH
BOKYMEHT, KaKTO 1 pefia 3a NoAaBaHe v pasrnexaaqe Ha xanbu, Ha Obnrapcku esvk 6e3nnaTHo BbB BCUYKM KIOHOBE Ha aucTpubyTopa ,O6eanHeHa 6bnrapcka 6aHka“
Al B pamkuTe Ha 06M4aNHOTO UM PaboTHO BPEME C KIMEHTW, KAKTO U Ha HErOBWsl MHTEpHET aapec — www.ubb.bg, n Ha uHTepHeT agpeca Ha ,Kelh Bu Cu Acet


http://www.ubbam.bg/
http://www.ubb.bg/

MeHumxmbHT H.B. — KNOH" KYT — www.ubbam.bg. lMpn noucksake, MoxeTe Aa nomyyuTe XapTUEHO KOMWE Ha Te3n JOKyMeHTU 6e3nnaTHO BbB BCUYKM KMOHOBE Ha
,06eanHena 6bnrapcka 6aHka“ Afl B pamkuTe Ha 06U4aiHoOTO UM paboTHO Bpeme C kiMeHTW. MoxeTe Aa HamepuTe aKTyanHWTe HeTHa CTOMHOCT Ha aKTuBUTe,
€MMCHMOHHA CTOMHOCT W LigHa Ha obpaTHO M3kynyBaHe Ha nogdoHAa Ha NOCOYEHNTE UHTEPHET afpecu, KbeTo MoXeTe ja HaMepuTe 1 Apyra nonesHa HopMaums.
AkTyanHa uHdOopmaLms OTHOCHO NONUTUKATa 33 Bb3HArPaXAeHUATa, NpunaraHa oT ynpaensBaLLoTo APYXeCcTBO MOXe Aa bbae HaMepeHa Ha Bbirapck esuk Ha agpec:
www.ubbam.bg, a xapTueHo konve e 6bae npepgocTaBsHO BeannatHo npu noucksaqe. MoxeTe Aa HamepuTe NPOCMEeKTa W NOCHEAHUTE OAULLHN U LIECTMECEYH U
(h1HaHCOBK OTHYETM Ha XopaisbH H.B. (Horizon N.V.), aHrnuickv n HWAepnaHacku eank, kakTo U OCHOBHWS MH(OPMALIMOHEH [OKYMEHT Ha rnmaBHUS NOAMOHA Ha
AHITMIACKW, HUOEPNaHACKM M Obnrapckv €3vK Ha MHTEPHET CTpaHuuaTa Ha rpynata Ken bu Cu (KBC Group) — https://www.kbc.be/retail/en/legal-information/investment-
legal-documents/key-information-document.html#horizon kato npu nouckBaHe, MoXeTe Aa Nomny4MTe XapTUEHO Konve, Be3nnaTHo BbB BCUYKM KIoHoBe Ha ,ObeanHeHa
6bnrapcka 6aHka“ Afl B pamkiTe Ha 06uyaitHoTo MM paboTHO BpeMe C knueHTH. MocnenHo obsBeHaTa HeTHa CTOMHOCT Ha aKTUBMTE Ha rMaBHUS NOAMOHA € [OCTbNHA
Ha https:/permafiles.beama.be/NAVpub_nl.pdf. Bcekm noadoHA ce pasrnexaa kato oTaenHo 060cobeHo umyLLecTBo. MHBECTUTOPUTE MMAT NpaBa Camo Mo OTHOLLEHWE
Ha aKTUBMTE M MpuUxoauTe Ha noadoHAa, B KOWTO ca WHBecTUpanu. Bceku noadoHn oTroBaps 3a 3agb/KEHUsITA CU €AMHCTBEHO CbC COBCTBEHUTE CU aKTMBM.
BBnrapckoTo AaHBYHO 3aKOHOAATENCTBO MOXe fia OKaxXe Bb3felCTBIMe BbPXY MHANBIAYaNHOTO Bu AaHbYHO CheTosHMe. [opbykm 3a 3anuceaHe 1 06paTHO 3kynyBsaHe
Ha Asnose B noadoHaa morat Aa 6baaT nogasanu Bcekn paboTeH AeH. MoxeTe aa 3ameHuTe BalwuvTe Asnose B T031 NOADOHA C AANOBE B APYT (M0A)hOHA B CbluaTa
BanyTa, ynpaenssaH ot ,Kelt bu Cn Acet MeHumxmbHT H.B. — KITOH" KYT, kaTo npegnoxure BawwuTe Asnose BbB oHaa 3a 06paTHO 13kynyBaHe 1 3anuwieTe Asnose
B Apyrvs (nog)doHs B CbOTBETCTBUE C OBLUMTE MpaBuna 3a 3anucBaHe M 0BpaTHO M3KynyBaHe Ha ASNOBE OT CbOTBETHUTE (N0A)OHLOBE (MOXE Aa HamepuTe
BOMbIHMTENHA MHGOPMaLms B pasaen [lpasuna 3a emumupaHe u 06pamHo uskynyeaHe Ha Ostoseme e [ModghoHOa OT NPOCNekTa).

LleneBu HenpodecnoHaneH UHBECTUTOP

I'Ipogym:r € Haco4eH KbM MHBECTUTOPK, KOUTO LIenAT Aa HaTpynaTt YacTHO GoraTcTBo M umat MHBECTULMOHEH XOPU3OHT OT OKONO 3 roAnHN.

Tean WHBECTUTOPM Ca roTOBW Aa noemart onpenerneH puck cpeLly noTeHunanHo no-B1coka Bb3BPbLLaeMOoCT U MoraT Aa noHecat 3ary6v1 npu HeﬁnaroanHTHM
yCcnosu4.

Tean WHBECTUTOPW CrieABa Aa UMat NoHe OCHOBHW NO3HaHUA u/vnm onut B WHBECTNPaHETO BbB d)VIHaHCOBVI NHCTPYMEHTH.

KakBU ca pUcKoBeTe U KaKBa Bb3BPbLLAEMOCT OMX MOIrbJ Aa noJjyya?
Moka3zaTen 3a PUCKa

0600LaBaLLmMAT NoKa3aTen 3a pucka MHopMUpa 3a PaBHULLIETO Ha pUCK MPK
TO3W NPOJYKT B CPABHEHME C ApYruTe NpoayKTW. TON Noka3Ba BEpOSTHOCTTa
OT napuyHa 3aryba npu TO3u NpOAYKT B pe3ynTaT Ha nasapHaTta AuHamuka
UMW 3alLOTO HAMA A3 CME B CbCTOSHWE Aa BW nnatuM. Ha To3u npogykT
oTpeauxme kateropusi Ha puck 3 ot 7: 3=,CpegHoHUCHK puck”. Kateropus 3
0Tpa3siBa [OKOMKO PasnUyHWTE aKTWBWM, B KOMTO WHBECTMpPa (OHOBT, ca

[o-HuCHK puck [o-BKCOK prck

MokasaTensT 3a pUCK € OCHOBAH Ha MPEeAMonoXKeHNeTo, Ye
LLie Ibpku1Te NPOAYKTa 3a 3 TOAMHM.

[lefCTBUATENHUAT PUCK MOXeE [a Bapupa 3HAYUTENHO, ako
ocpebpuTe NPeacpoyYHo, KaTo Bb3BPbLAEMOCTTA ChLLO

UyBCTBUTENHM KbM NasapHuTe ABuxeHns. CriejoBaTenHO Taan kaTeropus ce
Knacupa Mexgy Tasu Ha TunudyHus doHa B obnuraumn (Kateropus 2) u
Tasn Ha TMNMYHNS GoHa B akuum (KaTeropus 4). Toan NpoaykT He Chabpka
3alyuTa oT NasapHaTa AuHamuKka, nopaay KOeTo MoXe fa 3arybuTe Lsnata cu
VHBECTULNS UMK YacT OT Hes.

MOXe a € no-manka.

Ako He MOXe Aa Bw ce nnaTti 4bmKUMOTO OT Halla cTpaHa, buxte mormm aa

WUTe LAnaTa Cu UHBECTULMA.
MHBeCTMUMATa B TO3M (HOHA ChLLO HOCK: saryoue uanata ¢ ectiy

- YMepeH MHGNaLMOHEH pycK: 0BNUraLMoHHUSAT KOMMOHEHT He OCUrypsiBa 3aluuTa CpeLLy NoBULLIaBaHe Ha MHnauusTa.

- Bucok BanyTeH puck: Thii KaTo MMa UHBECTULMN B LIEHHU KHIKA, KOUTO Ca AEHOMUHWPaHK BbB BanyTW, pa3ninyHu oT Gbnrapcku nesa, CblleCTByBa 3HAYMTENHA
BEPOSATHOCT CTOMHOCTTa Ha MHBECTULMATA Aa 6bae NOBMMSIHA OT NPOMEHU BbB BanyTHUTE KypCOBE.

- YMepeH KpeauTeH puck: OOnUrauyMOHHUAT KOMMOHEHT Ha TO3W MPOAYKT Ce CbCTOM MPEAMMHO, HO He CaMO OT OBnurauun C WHBECTWULMOHEH PEMTUMHT.
CnepnoBaTenHO pUCKBLT AAZEH EMUTEHT 1a HE MOXE NOBeYe [a U3MbIIHSABA 3a4bIDKEHUSTA CY € NO-BUCOK, OTKONTKOTO NPU MHBECTULMS, KOSITO Ce CbCTOM CaMo OT
ofnuraumm ¢ MHBECTULMOHEH PEATUHT. AKO MHBECTUTOPUTE CE CbMHSIBAT B KPEAUTOCNOCOGHOCTTA Ha EMUTEHTUTE Ha 0bnuUraLum, CTOMHOCTTa Ha Tean obnurayum
MOXe [ja cnafiHe.

[MpOAYKTLT HMa KanuTanoea 3auTa.

CueHapum 3a pesyntaTute
B nokasaHuTe CTOMHOCTM Ca BKMKOYEHMU BCUYKM PA3XOAN MO Camust MPOAYKT, HO MOXe fa He BKMKYBAT BCUYKM Pa3Xoau, KOMTO nnalyate Ha Balums KoHcynTaHT unm
pucTpnbyTop. B cToiHOCTUTE He e B3eT npeasua AaHBbYHUAT By cTaTyc, koMo MOXe fa ce 0Tpasw Ha Bawwarta Bb3BpbLaeMocT.

Bb3BpbLyaemMocTTa Ha TO3W MPOMYKT 3aBuck OT GbAelleTo npeAcTaBaHe Ha nasapa. bbaewarta avHamuka Ha nasapuTe e HecurypHa v He Moxe Aa bbae
TOYHO NpeaBuAeHa.

lMpencTaBenuTe CLeHapUn — NECUMUCTUYEH, YMEPEH N ONTUMUCTUHEH, UIKOCTPUPAT Han-HeBNaronpuATHUTE, YMEPEHUTe U Halt-bnaronpusTHuTe pesyntati Ha
BbMPOCHUS NPOAYKT 1 NoAxoasLy pedpepeHTeH nokasaten npes nocneaHnte 10 roannn. bbaeLLeto npeacTassHe Ha nasapute Moxe Ja Obe 3HaUMTENHO PasnuyHo.
KpumancHusT cieHapuil nokasea BepOsiTHaTa Bb3BPbLUAEMOCT NPW EKCTPEMHM NA3apHK YCIOBHS.

AKo usternute WHBECTULMATA AKo usternute WHBECTUUMNATA

MpenopbunTeneH nepuoa Ha AbpkaHe: 3 roguHU
cu cnep 1 roguHa cu cnea 3 roguHu

MpumepHa naBecTuuma: 20 000 BGN

CueHapuu

Mutvmanka HsAma MMHUManHa rapaHTMpaHa Bb3BpblaeMocT. Moxe Aa 3aryGuTe 4acT OT UNM LANATa CY MHBECTMpPaHa cyMa.

Bb3BPbLLAEMOCT

K KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pasxoauTe 11 620 BGN 13410 BGN
pusucen CpeaHorofviLiHa Bb3BpLLIAEMOCT -41,90% -12,48%

n KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pasxoauTe 16 510 BGN 17 930 BGN
ECAMUCTAYEH CpepHoroguLIHa Bb3BpbLLAEMOCT -17,46% -3,58%

y KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pasxoauTe 19730 BGN 19710 BGN
MepeH CpeaHorofviLiHa Bb3BPLLIAEMOCT -1,37% 0,48%

0 KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 22110 BGN 22 670 BGN
NTUMUCTUYEH CpefHOroaMLLHA BL3BPbLLAEMOCT 9,30% 4,26%

[ecuMmUCTYEH CLeHapuii 3a 3 Unu NO-Marko roauHu: T3 TN CLEHapui e Bb3HUKHAN 33 MHBECTULWMS C Havano sHyapu 2022 1. v ¢ kpail fekemspu 2023 1.
YMepeH clieHapuit 3a 3 roguHmu: TO3W TUN CLEHapui € Bb3HWKHAN 33 WHBECTULMS, CUMynMpaHa ¢ noaxoasly 6eHumapk ¢ Hayano aekemspy 2017 r. v Ckpait
Hoemepy 2020 .

OnTUMMCTMYEH CLeHapuil 3a 3 roguHi: To3u TN CLEeHapuii € Bb3HWKHAN 3a MHBECTULMS, JOMbIIHEHA C NOAXOAAL pecdepeHTeH NokasaTen ¢ Hayano sHyapu
2019 1. v ¢ kpar pexkemspu 2021 .

KakBo ctaBa, ako Keu Bbu Cu Acetr MeHugXMbHT H.B. He e B cbhbcTOAHME Aa
M3nJaaTtu AbJIXKUMOTO?

Toii kaTo MHBECTUpaTE AMPeKTHO B INoadoHAa, HEBB3MOXHOCTTA Ha YnpaBnsBaloTo ApyxecTso Kei bu Cu AcetT MenmmxmbHT H.B., 6aHkaTa fenosutap unu
AUCTPUBYTOPBT Aa M3BBPLIBAT NNALAHNS (HAMp. NOPaaN HECLCTOATENHOCT UMK eKBUBANEHTHa NpoLienypa) HAMa Aa MMa npeku nocneanLm 3a cnocobHocTTa Ha



http://www.ubbam.bg/
http://www.kbc.be/kiid
https://permafiles.beama.be/NAVpub_nl.pdf

MoadoHaa Aa U3BbPLUBA 0BpATHU U3KyNyBaHUS Ha Aanose. AkTueuUTe W NacuBuTe Ha MoAdoHaa ca oTAeNneHM KaTo 060Co6EHO MMYLLECTBO, KOETO CE YNpaBnsBa u
pa3npegenst cCamo B MoJ13a Ha MHBECTUTOPHUTE B Hero. B criyyait, Ye camusT MoAcoHA He MOXe fia U3BbpLUBa 0BpaTHU M3KyNyBaHUs,, MOXe fia 3arybuTte Lsnata cu
nHBecTMUMs. MHBecTULmMMTe B MoAOHAA He ca rapaHTVpaHi OT rapaHUMOHeH (OHA, Ch3fafieH OT AbpKasaTa N OT ApYT BAA rapaHLus.

KakBu ca pasxoaure?

Nuueto, koeTo Bi npeanara Toav npogykT unu Bu npenocTass KoHCynTaLms 3a Hero, Moxe fa By Hauvcnm apyru Takey. B Takbe criyyail Tosa nuue Le By ocsegomu
32 Te3u TaKew U Le Bu nokaske kak Te ce 0TpassiBaT Ha UHBEeCTULMSTa By,

Pa3xogu BbB BpemeTo
B Ta6J'II/1L|VITe Ca NnocoyeHn cymute, B3ETU OT Bawara MHBECTULMA 33 NOKPMBAHETO Ha pasHW BWOOBE pasxoau. Tesn CyMU 3aBUCAT OT TOBa KOJNKO cpeacTtsa
MHBECTUpaTe M KONKO Bpeme ObpXute npodykra. MocoyeHuTe Cymun ca npumepH 1 ca U34MCneHn Bb3 OCHOBa Ha NpuMepeH pasmep Ha MHBECTULNATa U pasnnyHn
Bb3MOXHU NepMoan Ha AbpxaHe.
Hawwute [onyckaHua ca cnegHuTe:
- MbpBaTa rognHa Lwe nonyyute 06paTHO WHBECTUPaHUTE cpeactea (0% roguiiHa B'b3Bp'bU.l|aeMOCT); 3a OCTaHanute nepuoan Ha ObpXaHe npuemame, 4ve
pesyntaTute Npn NPOAYyKTa ca TaknBa, KakBMTO Ca NOKa3aHW B yMepeHua cu,eHapMﬁ;

e 0 000

AKo usTernuTe UHBECTULMATA
Ako usternute uHBecTUUMATa cu cred 1 roguHa

00wo pasxoau 908 BGN 1 724 BGN
lloauwwHo oTpaxeHue Ha pasxoauTe (*) 4,5% 2,9% Bcska rognHa

(*) ToBa nokasBa kak pasxouTe HamansBat roguiiHaTa Bu Bb3BpbLLAEMOCT Npe3 nepuoaa Ha gbpiaHe. HanpuMep, ako U3TErnuTe MHBECTULMSTA CUNPY U3TUHAHETO
Ha NpenopbYMTENHIUS NEPUO Ha AbpXKaHe, CpeaHaTa rofuliHa Bb3BpbLIAeMOCT ce ovakea ga Obae 2,4% npeau npucnagaHe Ha pasxogute u 0,5% — cneq ToBa.
MocoyeHUTe CTOMHOCTM OTpassiBaT MakciMarHaTa Takca 3a pasnpoCTpaHeHWe, KOSTO AWUCTpUBYTOpbT MoXe fa Haucnm (makc. 2.50% OT MHBECTWpaHuTe
cperctea/makc. 500 nesa). uctpubyTopsT e By ocBenomu 3a JeNCTBUTENHATA Takca 3@ pa3npocTpaHeHue.

EnemeHTH Ha pa3xoaute

EAHOKpaTHM pa3xoau — MbpBOHaYanHa Takca U Takca Npy U3TerNsAHe Ha MHBeCTULMATA AKO U3TernuTe MHBECTMLMATA CU cnea 1 roguHa

MbpBoHayanHa Takca Makc. 2.50% oT uHBecTMpaHaTa cyma. ToBa e MakcuManHaTa Takca 3a 500 BGN
pasnpocTpaHeHue, kosTo Moxe ga Bu 6bae Hauncnena. AuctpubyTopbT Wwe Bu
0CBE/IOMM 33 ENCTBUTENHATA TaKCa 3a PA3NPOCTPaHEHME.

Takca npu usternsHe Ha He HauncnsBame Takca npu u3ternsHe Ha MHBecTULMATa. Bbnpeku ToBa, ako 0 BGN
MHBECTULMATA W3TErNnUTE MHBECTULMATA CY B paMK1TE Ha €O1H Mecel| cred MbpBoHaYanHaTa Bu
WHBECTULNS, AUCTPMBYTOPBT MOXE Aa HAUMCIN Takca Npu 3TErnsHe OT Makc.
5,00%.
**) TekyLLW pa3xoau, B3MaHu BCAka roguHa
TaKcy 3a ynpaBneHue 1 apyru 1,72% OT CTOMHOCTTa Ha BaLLaTa MHBECTULWS FOANLLHO. 343 BGN
aAMMHUCTPATUBHM MMM ONEPaTUBHM ToBa e npubnnsnTenHa oLeHKa, Thii KaTo Bb3HarpaX4eHNeTo 3a ynpasneHne Ha
pasxoau WHBECTULMOHHMS NOPTEIAn e kopurupaHo Ha 6 Anyapm 2025 r.
Pa3xoau no caenku 0,32% oT CTOMHOCTTa Ha BawaTta MHBecTMUMs roguwHo 3a 2023r. Toea e 65BGN

npubnuanTenHa oOueHka Ha pasxo4uTe HW 3a MoKynko-npojaxba Ha GasoBus

WHCTPYMEHT Ha npogykTa. [eicTBuTENHaTa CymMa Lie Bapupa B 3aBMCMMOCT OT

TOBA KOJKO KynyBame ¥ nMpoAaBame.
CbNbTCTBALM Pa3X0Au, B3MMaHU npu cneuuduyHmn odcTodTencrea
Takcw 3a nocTMrHaTh pesynraTu Mpw TO3W NPOJYKT HAMa Takca 3a NOCTUrHaTK pesynTaTy. HaMa
(**)Ta3sm CTOMHOCT BKMKOYBA M Takca 3a ynpaBneHue Ha (oHAA MO OTHOLLEHWE Ha aKTUBM, MHBECTMPAHW U3BBH IMaBHUS NoAMOHA, KaKTO M Takca 3a ynpaBneHue Ha

rMaBHKA NOAMOHA NO OTHOLLEHWE HA MHBECTUPAHUTE B HErO aKTMBM Ha (hoHAa W TEKyLM pa3xoam Ha rmaBHUA noadoHA, KOUTO WHAMPEKTHO Ce noemart oT oHAa,
KaTo MHBECTUTOP B MMaBHUA I'IO,EL(*)OH,EL

Konko abaro tpsa6Ba Aa Abpya MHBECTULUMATA U MOTa JIUM ia U3Tersig napuTe cu no-
paHo?

MpenopbunTeneH nepuod Ha AbpxKaHe: 3 roguHuU

B3emalikv npensua MHBECTULMOHHATA CTPaTerus Ha TO3W NPOAYKT, NMpenopbyBame Tol Aa 6bae AbpxaH B NPOAbIKEHNe Ha 3 roanHu nnm noseve. MepuopbT Ha
ObpXaHe ce onpenens ¢ Lien a ce Hamanu pucka oT nasapHu konebaHus v aa ce 0curypy OCTaTbyHO BPEME 3a Bb3CTaHOBSABAHE Ha 6a30BuUTe akTVBY B Cryyail Ha
HebnaronpuaTHY nasaphu ycnosus. Cnopeq HalUTe OLEHKM BEPOSTHOCTTA 3a MoJTy4aBaHe Ha NoMoXMTENHa Bb3BPbLLAEMOCT € N0-BUCOKa, KOraTo AbpXUTE NPOoAyKTa
33 npenopbYaHus Nepuod Ha AbpxaHe unu no-gbnro. MoxeTe Aa usnesete OT TO3W MPOAYKT MPeau MpenopbyaHvs Nepuof Ha ObpxaHe, HO B TO3W cryyan
BEPOSTHOCTTA Aa NOMyyuTe No-Manka Bb3BPbLYAEMOCT OT MbPBOHAYanHaTa MHBECTULMA € MO-BUCOKA. YaCTMYHOTO UMM MbAHOTO U3TEMNSHE Ha WHBECTULMATA €
©e3nnaTHO OCBEH akO M3TETNSHETO € B paMKUTE Ha efyH Mecel| cref MbpBOHaYanHaTa WHBECTVLMS, ToraBa Takca npu usternsHe ot makc. 5,00% moxe aa 6bae
HaumcneHa.

Kak mora ga nogam »anoa?

MoxeTe aa nopagete xanba, 6e3 fa 3annalwiate Takca, OTHOCHO AeicTBUS Ha aucTpubytopa ,ObeauHeHa Gbnrapcka Baqka“ All, koitTo npegnara goHaa unm
npegocTaBs CbBET OTHOCHO dhoHAa ype3 www.ubb.bg (Bpb3ka ¢ Hac, ManpaTeTe 3anuTBaHe), kakTo 1 Aa ce 0bbpHeTe KbM Hai-6nuskus knod Ha OBb Afl. MoxeTe
Aa nogageTe xanba otHocHo npogykTa u Ao Keit by Cn AceT MenmmxmbHT — KnoH Ha ubbam@ubb.bg nnm upes www.ubbam.bg (Cebpxete ce ¢ Hac/ManpaTeTte
3anuTeaHe); nnm Ha agpec: rp. Cocus, 1463, 6yn. Butowa Ne 895, OB MuneHuym ueHTsp, eT. 6. MoxeTe aa nogagete xanba go Komucns 3a cmHaHcoB Haasop
(fsc.bg); delovodstvo@fsc.bg; yn. ,byaanewa” Ne16, 1000 Codonst, unm fo CektopHaTa nomuputenHa komueus: adr.finmarkets@kzp.bg; Codms 1000, nn. Cnaseitkos
Ne 4A; Ten. 02/9330 590. MbAHUAT TEKCT Ha NpoLieAypaTa 3a nogasaHe Ha xanou go Keit B Cu AceT MeHmXMBHT - KrnoH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekuusTa 3a Hac, [lokymeHTH, OCHOBHYM AOKYMEHTW. He3aBuCMO OT FrOPHOTO, BCEKM MHBECTUTOP MMa NPaBo Ha edbekTUBHa ChaebHa 3awuTa.

Apyra nonesHa MHdpopMaums

lMoppo6Ha MHGhopmaLms 3a TO31 NPOAYKT W CBbP3aHMTE C HEr0 PUCKOBE MOXETE Aa HaMepuTe B AOKYMeHTaumsTa Ha MNoadoHaa. YeepeTe ce, Ye CTe Ce 3ano3Hanm
C Hesl npeay fa uHeectupate. MoxeTe fa nonyuute Tasn uHgopmayms 6esnnatHo ot guctpubyTtopa Ha Moadonaa OBB. MHdbopmauus 3a pesyntatute 3a MAHANu
nepuoanHa TO3W NpOZYKT Npe3 nocneaHata 1 roauHa Moxe Aa HaMepuTe Ha CNeaHUs MHTEPHET afpec: https://www.ubbam.bg/expertease/ubb-expertease-defensive-
toleratant/documents, Hdopmaums 3a pesyntatute 3a MuHanu nepropu. MHgopmaums 3a M34MCnenusiTa, CBbp3aHi CbC CLEHapuUTE 3a pesynTaTute MOXeTe Aa
HamepuTe Ha crnegHust wWHTepHeT agpec:  https:/www.ubbam.bg/expertease/ubb-expertease-defensive-toleratant/documents, [lokymeHT CbC cleHapuu 3a
pesynTatute.
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