OcHoBeH UHGopMaLMOHEH [OKYMEHT

Llen

HactoawuaAT gokymeHT By npeacTaBs ocHOBHaTa MH(hOpMaLMA 3a TO3U MHBECTMLMOHEH NpoAyKT. TOBa He e peknameH Matepuan.
WHdhopmMaumsTa ce M3UCKBa OT 3aKOHa, 3a Aa By nomorHe fa pas6epeTe ecTeCTBOTO, pUCKOBETE, pa3xoauTe, NoTeHUManHara neyanba u
3aryba oT TO3M NPOAYKT, KaKTO W Aa ro cpaBHsiBaTe ¢ ApYrv NPOAYKTH.

Mpoaykr

,OBbb Ekcneptlns OedananeeH banancupaH (JIEBA)®
ISIN-koa: BG9000003210
MoacdoHAa Ha aoroBopeH doHA Yaabp ,,0bb EkcnepTUis“
EUK B pernctop BY/ICTAT 177477645

HanMmeHoBaHMWe Ha cb3gaTens Ha noadoHaa: YnpaeaaBalwo Apy:ecTteo ,,Ker bu Cu AceTr MeHuaxMbHT H.B.“ (KBC Asset Management
N.V.), benrus upes ,Kei bn Cu Acer MeHnaxmbHT H.B. - K/IOH“ KYT, bbarapusa, EMK 205422541 (Mact ot Kei bu Cu pyn)

O6ageTte ce Ha TenedoH 0700 117 17 Ha ancTpmbyTopa ,,06eauHeHa 6barapcka 6aHka“ A/l 3a noBeyve MHpopmMaLms.

To3un noacdoHa e nonyumn paspelleHne ot Kommcmarta 3a dmHaHcoB Hag3op B Peny6aunka bbarapma No 87-A® ot 18.02.2021 r. u
NOA/IEXM HA perympaHe oT cTpaHa Ha Komucua 3a dmHaHcoB Haa3op. KomucmaATa 3a (mHAHCOB HaA30p OTroBapA 3a Haj3opa Ha ,,Ken
B Cn Acet MeHuaKMBHT H.B. - K/IOH* KYT, Bbarapus BbB Bpb3Ka C T031 OCHOBEH MH(OPMaLMOHEH JOKYMEHT.

,,Ken bu Cn AceT MeHnaxmbHT H.B.“ (KBC Asset Management N.V.), benrus e nonyunno paspelieHme B Kpanctso benrma u noanexm
Ha pery/vpaHe oT CTpaHa Ha 6enrmickmsa OpraH 3a puHaHcoBM ycayru 1 nasapu (Financial Services and Markets Authority).

Jara Ha aktyanmsauma Ha OMA: 06 aHyapu 2025r.

KakbB e To31 NpoayKT?
Bupg

Toau npogykT e noadoHa. OBb Excneptiits lecbansnsen banancupan (JIEBA), noadoHg Ha goroBopeH doHg yapgbp OBB Excneptiing, ynpaenssaH ot Keit bu Cu
Acet MennmxmbHT H.B., upes ,Keit bu Cn Acet MennmxkmbHT H.B. — KIOH* KYT, Bbunrapus, e 3axpaHBatLa KonekTBHa MHBECTULIMOHHA CXeMa MO CMUCHIA Ha un.
67 ot 3akoHa 3a 1eNHOCTTa Ha KONEKTUBHUTE MHBECTULMOHHN CXEMW U Ha ApYIy Npeanpus TS 3a KonekTuaHo uHeecTupae (,30KNCOMNKNY). MoadoHabT e yyacTBan
kaTo npuemaly, noacdoHa B npeobpasysaHe, B pamkuTe Ha koeto [ ,Paitcaiien (Bbnrapus) AktuHa 3awwuTta B Jlea” ce e Bnsn B noadonaa Ha 29.03.2023r. B
pesynTat oT npeobpa3yBaHeTo BCUYKM akTvBy 1 nacvsin Ha 1O ,Paianser (Bbnrapus) AktusHa 3awuta B JleBa” ca npuaobuTi n npexebpreru Ha nogdoHaa, kato
10 TO3W HaYMH UMYLLECTBOTO MY BKIHOYBA W akTueuTe M nacueute Ha [1® Paitdaiiser (Bbnrapns) AktuHa 3awuTa B [lea”, a NOCNEOHUAT e NpekpaTeH.

CpOK HeorpaHuyeH. MoadoHabT Moxe fa 6bae npekpaTeH No peLleHre Ha YNpaBnsBaLloTo APYKECTBO, CNEA U3naBaHe Ha paspeLueHne oT Komucusita 3a hHaHCoB
Haa30p.

Llenu

MoacoHaBLT MHBECTMPA Halt-Manko 85% OT akTusuTe cv B akuum ot MHcTuTyumoHaneH ® Bl knac akuum (Institutional F share BG class), feHOMMHMpaHK B neBa, Ha
rnaseH noadoHa XopansbH Keit B Cn flechanauseH banawcupan (Horizon KBC Defensive Balanced), koiTo e HBECTULMOHHO nogpasgenenune Ha XopaisbH H.B.
(Horizon N.V.),MHBECTMLMOHHO APYXECTBO OT OTBOPEH TUM, HAAMEXHO Y4YPedeHO W CbLUeCTBYBALLO CbIMACHO 3aKOHWTE Ha benrus, cbC cepganuuie v agpec Ha
ynpasneHve: XaseHnaaH 2, B-1080, rp. bpiokcen, benrvs u ynpaenssaHo o1 Keit Bu Cu AceT MenmmkmbHT H.B. (KBC Asset Management N.V.). MiHBecTuumoHHaTa
Len Ha noadoHaa € Aa WHBecTMpa Hail-manko 85% ot aktueuTe cu B rmasHus nogdoHg. OctaHannte makcumym 15% OT akTuBuTe 1 NogdOHABT MHBECTUPA B
napuyHW CpeacTBa M, MoTeHUWanHo B Aepweatu. [loxogHOCTTa Ha nofdoHpa ce ovakea fa 6bae mHoro 6nuska 4O Tasw Ha rmaeHWS nogdoHa ¢ ormen Ha
06CTOATENCTBOTO, Ye e MHBECTMPA BCUYKM UMK MOYTH BCUYKW CBOW aKTUBW B raBHUS NOADOHL

[MaBHMAT NOAGOHA Ce CTPEMM [ja NOCTUMHE Bb3MOXHO Hali-BUCOKA Bb3BPBLUAEMOCT KaTo Cb0Bpa3sHO MHBECTULMOHHATA nonuTuka Ha Keit b Cu AceT MeHnmxMBHT
H.B. (Bmx www.kbc.be/investment-view) nHBecTvpa npsiko nnm Henpsiko B pasnnyHN KNacoBe aKTUBH, KaTo aKLM M/Mn MHBECTULW B aKLMW (HapU4aHu no- HaTaTbk
,L1M10B KOMNOHEHT"), 0BnuraLym Wunu MHBECTULMM B 0BNMraLym (HapuyaHm no-HaTaTbK ,AbIrOB KOMIOHEHT®), MIHCTPYMEHTW HA NapyU4HUs Nasap, NMKBUAHM CPeaCcTBa
WWnn anTepHaTUBHN MHBECTULMM (KAaTO HEABWXKMMW UMOTY, (DMHAHCOBW WHCTPYMEHTW, CBbP3aHW C ABWKEHMETO Ha LEHUTE Ha nasapa Ha CYpPOBUHMTE W T.H.).
Llenesoto pa3npegenenve e 30% 3a AAN0BMS KOMMOHEHT (akuuu) 1 70% 3a AbNroBUS KOMMOHEHT (0Bnmrauum). Mo3BoNEHO e 3HAYUTENHO OTKMOHEHWE OT LieNeBoTo
pasnpefeneHne Bb3 OCHOBa Ha WHBECTULMOHHATA cTpaTerusi Ha Keih Bu Cu AceT MeHnmkmbHT H.B., kakTo e passicHeHo no-HataTbk. CrefoBaTenHo € Bb3MOXHO
TMaBHUAT NOAMOHA A WHBECTMPA 3HAYMTENHA YacT OT aKTMBUTE B KNACOBe aKTWBW, KOWTO He Ca BKIIOYEHM B LIENEBOTO pasnpedernieHue, kKato MHCTPYMEHTH Ha
MapyU4HWs Nasap v Apyrv NUKBUOHW akTUBW. [IANOBMSAT KOMMOHEHT MOXE Aa AOCTUra Makcumym Ao 45% oT rnasHust noadoHa.

Mpn npunaraHeTo Ha WHBECTULMOHHATa ctpaTernst Ha Keit Bu Cu Acet MeHumxmbHT H.B. ce nmpaBu aHamum3 Ha (hMHAHCOBO-UKOHOMMYECKOTO PasBUTME U
NepcrneKkTUBIATE 3a KOHKPETHU PETMOHW, CEKTOpU M ccepu. B fombnHeHue, B cyyail Ha HECUTYPHW WWnM HecTabunHW ycroBust Ha MHAHCOBMS Masap, 4acT oT
nopTderina Moxe Aa ce npeobpasysa B MUHBECTULMM C MO-HUCHK PUCK, KATO MHCTPYMEHTW HA NapU4HUs Nasap 1 ApYrv NUKBUOHM akTuu. KoraTo AsnoBusT KOMNOHEHT
ce npepcTass no-gobpe 0T AbAroBUS KOMNOHEHT, YacT oT nopTdenna moxe fa 6bae uanonasaH, 3a fa Obae 3akyneH no-Aobpe NpeacTaBsLMS Ce Knac akTUeY OT
Te3 [Ba Knaca akTveu 1 fa 6bae npoaazneH no-cnabo NpeacTaBsLys ce.

Mpu ynpaBneHneTo Ha rmaBHus NoAdOoHA ce 00pblla ABa MbTH NOBEYe BHUMaHWE Ha pUcCka OT NOHWXaBaHe OTKONKOTO Ha MoTeHLMana 3a pacTex. KonkoTo noseve
ce 0bpblLa BHIMaHVe Ha pucka OT NOHWXaBaHe, TONKOBA MO-ToNAMa e YacTTa oT nopTdenna, KOosTo Npi HECUTYPHU /N No-HeCTabunHy NasapHy yCroBys MOXe Aa
Obae npeobpasyBaHa B MHBECTULMM C MO-HUCHK PUCK, KAaTO HAaNPUMEP MHCTPYMEHTU Ha MapuyHWs nasap 1 Apyr NUKBUAHM akTueu. OKOHYATENHUAT pasmep Ha Taau
yact oT noptdenna we 6bvae mexay 40% v 80% ot akTmBuTe. TOBa OrpaHNYEHNE € MHAMKATMBHO 1 MOXe fa ObAe npepasrnexgaHo eXerogHo Bb3 OCHOBA Ha
[bITOCpPOYHATa €BOMOLMSA Ha (DMHAHCOBIUTE Nasapy.

[lAnoBNAT KOMMOHEHT MHBECTMPA B rnobanHa cenekLmus OT akLmu, KaTo 0TYMTa BCUYKI PETMOHM, CEKTOPU U MHAYCTPpUM. [TpoCnekTsbT onpeaens oueHkaTa 3a KpeauTeH
PENTUHT, Ha KOSITO AbNrOBUAT KOMMOHEHT TpsibBa Aa 0TroBaps (3a noBeve 00siCHeHMe, Bk cekuus ,Investment information” o yactta ¢ MHhopmauys, cBbp3aHa ¢
rnaBHUs NOAGOHA B NpocnekTa Ha Horizon).

Obnuraumnte Morat fa 6bAaT ¢ pasnuyeH nagex. Beuuku permoHun, CEKTOpM U MHAYCTPUM MoraT Aa 6baaTt B3eTH Nog BHUMAHWE.

maBHWST NoAOHA MOXe Aa M3non3Ba AepuBaTUBM B OrpaHindeHa cteneH. OT efHa cTpaHa, TOBa OrpaHuyeHue npegrnonara, Ye fepuBaTtueuTe Morat ga 6baar
13M0N3BaHN 3a MOCTUraHe Ha MHBECTULMOHHUTE LieNn (HanpuMep fa ce YBENNYW UMN Hamanu eKCrosuuysTa Ha e4yH Uim NoBeYe NasapHu CErMEHTU B pamMKuTe Ha
VHBECTUUMOHHaTa cTpaTerus). OT apyra cTpaHa, AepvBaTuBuTe MoraT Aa 6baaT u3nonasaHy 3a NpemaxsaHe Ha YyBCTBUTENHOCTTA Ha NopTdeiina KbM nasapHuTe
(hakTopm (KaTo XEMKMPAHETO Ha BaNyTEH PUCK).

WarpaxpaHeTo Ha nopTdiena ctaBa OCHOBHO Ype3 (DOHAOBE, ynpaBnsiBaHW OT pyxecTBo OT rpynata Ha KBC, Bb3 OCHOBa Ha KpUTEpWUM KaTo MpO3payHOCT Ha
MHBECTMLMOHHATA NMOMNUTUKA 1 CNa3BaHe Ha MHBECTULMOHHATA CTpaTerust Ha rnaBHUs NoAdOHA.

'naBHWST NoacoHA ce ynpaBnsiBa akTUBHO, 6e3 Aa ce cpaBHsiBa ¢ GeHUMapK.

Bb3BpblyaemocTTa Ha nofdhoHaa ce o4akea fa 6bae MHoro 6nmska 40 Taau Ha rmaBHUs NOADOHA W LLe 3aBUCH OT NPESCTaBAHETO HA (IMHAHCOBUTE MHCTPYMEHTH, B
KOMTO rMaBHUAT NOAMOHA MHBECTUPA U CHOTHOLLEHWETO UM B MHBECTULIMOHHNS My NOpTAEn.

Banyrata Ha noaconaa OBb Ekcneptiiig ledananseH BanancupaH (JIEBA) e nesa.


http://www.ubbam.bg/

MwHumanHaTa cyma Ha uHBecTuuus e 10 nesa.

lMpakmuyecka uHghopmayus

baHka-aenosuTap Ha goroBopeH ¢hoHa Yaabp ,Obb Excnepthins” e ,06eanHeHa 6bnrapcka 6aHka” Afl.

MoxeTe fja HamepuTe NpocnekTa, NOCNEAHUTE FOAULIHNA W LIECTMECEYHN (DMHAHCOBM OTHETW Ha AOTOBOPHWSA (HOHA, KAKTO M HACTOSLLMS OCHOBEH MH(OPMAaLMOHEH
JOKYMEHT, KaKTO V1 pefia 3a NofaBaHe v pasrnexaaHe Ha xanbu, Ha 6bnrapcku eavk 6e3nnaTHo BbB BCUYKM KIOHOBE Ha aucTpubyTopa ,06eanHeHa 6bnrapcka 6aHka"
ALl B pamkuTe Ha 061M4aliHOTO MM PabOTHO BPEME C KIMEHTH, KAaKTO U Ha HErOBUSI MHTEpHET agpec — www.ubb.bg, n Ha nHTepHeT appeca Ha ,Keit bu Cu Acet
MennmxmbHT H.B. — KITOH* KYT — www.ubbam.bg. Mpu noucksaHe, MoxeTe fa nonyuute XapTMeHO Konne Ha Tean AOKyMeHTU Be3nnaTHO BbB BCUYKW KIOHOBE Ha
,06eanHeHa 6bnrapcka 6aHka“ Al B pamkuTe Ha 06u4aitHoTo MM paboTHO Bpeme C knueHTW. MoxeTe fa HamepuTe akTyanHWTE HeTHa CTOWMHOCT Ha aKTUBWTE,
€MUCMOHHA CTOMHOCT W LieHa Ha 0BpaTHO M3kynyBaHe Ha noAdoHAAa Ha NOCOYEHUTE UHTEPHET afpecH, KbAeTO MOXETe Aa HaMepuTe U [ipyra nonesHa HopmaLms.
AkTyanHa nHdopmaLms OTHOCHO MONMTUKATA 3a Bb3HArpaxaeHusiTa, NpunaraHa oT ynpaBnsBalLoTo JPYXECTBO MOXe a 6bae HamepeHa Ha Gbnrapcku e3uk Ha
agpec: www.ubbam.bg, a xapTueHo konue e 6bAe npepocTaBsHO OesnnaTHo npw noucksaHe. MoxeTe Aa HamepuTe MpocnekTa M MOCNEHUTE TOAMLIHMA W
LIECTMECEYHM MHAHCOBM OTHETH Ha XopaitdbH H.B. (Horizon N.V.), Ha aHrnuiickv n HugepnaHaCcKk €3k, KakTo U OCHOBHWS MH(OPMALIMOHEH JOKYMEHT Ha rMaBHNs
noadoHA Ha aHrMMIACKW, HUAEPNAHACKM M BbRrapcku e3nk Ha WHTEepHeT cTpaHuuata Ha rpynata Keit Bu Cu (KBC Group) - https://www.kbc.be/retail/len/legal-
information/investment-legal-documents/key-information-document.html#horizon kato npu noucksaHe, MoXeTe Aa NONYYUTE XapTUEHO Komne, Be3nnaTHoO BbB BCUYKM
knoHose Ha ,O6eauHeHa 6bnrapcka 6anka“ Al B pamkuTe Ha 06u4aitHoTo MM paboTHO Bpeme C KneHTw. lNocnenHo obsiBeHaTa HETHa CTOMHOCT Ha akTUBMTE Ha
rnaBHWs NofhoHA e AoCcTbHA Ha https:/permafiles.beama.be/NAVpub _nl.pdf. Beekv noadoHa ce pasrnexaa kato oTaenHo 060cobeHo umyLecTso. MHsecTuTopuTe
“MaT npasa camo No OTHOLLIEHWE Ha aKTUBUTE U NPUXOAMTE Ha NOAMOHA], B KOWTO Ca MHBECTUPani. Beekn noadoHA 0TroBaps 3a 3agbIKeHNATa CU eANHCTBEHO ChC
cobCTBEHUTE €Y aKTMBM. BbnrapckoTo AaHbYHO 3aKOHOLATENCTBO MOXE [a OKaxXe Bb3AeHCTBME BbPXY WHAMBMAYANHOTO Bu faHbYHO cheTosiHMe. Mopbuku 3a
3anucBaHe 1 0bpaTHO 13KynyBaHe Ha AsnoBe B nogdoHaa Morat fa 6baat nogasaqu Bceku paboteH aeH. MoxeTe fia 3ameHuTe BawnTe aanose B To3u noadoHA ¢
asanose B Apyr (nog)doHa B cblyata BanyTa, ynpasnssaH ot Keih bu Cu Acet MenmmxmbHT H.B. — KIOH* KYT, kaTo npeanoxute BawumTe Asrnose BbB POHAA 3a
obpaTHO M3kynyBaHe 1 3anuiLeTe AANOBE B Apyris (Nof)pOoHA B CbOTBETCTBME C 0BLLMTE NpaBuna 3a 3anuceaHe 1 06paTHO M3KynyBaHe Ha AsNoBe OT CbOTBETHUTE
(nom)doHpoBe (MoXe pa HamepuTe LOMbNHWTENHA MHGOpMauus B paspen [pasuna 3a emumupaHe u obpamHo uskynysaHe Ha Osinogeme 8 [1odhoHda ot
npocnekTa).

LleneBu HenpodecnoHaneH UHBECTUTOP

npO,!J,yKTbT € HaCo4eH KbM MHBECTUTOPW, KOUTO LIENAT Aa HaTpynaT YaCTHO 6oraTcTBO M UMatT VHBECTULMOHEH XOPU3OHT OT OKOMO 3 roanHK. Tean MHBECTUTOPM ca
roToBM Aa noemat onpefeneH pUCK cpeLly noTeHUNanHo nNo-BMCOKa Bb3BPBHLLAEMOCT M MOraT [ia noHecat 3ary6V| npun HE6J'IaFOI'IpVIHTHVI ycnosua. Tean uHBeCTUTOPM
cneaBa fja MMat NoHe OCHOBHW MO3HAHWS W/WNK onuT B MHBECTMPAHETO BLB (blechoam WHCTPYMEHTMW.

KaKkBu ca puckoBeTe M KaKBa Bb3BPbLLAEMOCT 6MX MOrba Aa noayya?
MokasaTen 3a pucka

-

OGobLaBalLmaT MokasaTen 3a pucka MHGOPMUPA 33 PABHULLETO Ha pUCK
npu TO3M MPOOYKT B CpaBHeHWe C [pyrute npogyktw. Toi nokassa
BEPOATHOCTTA OT napuyHa 3aryGa Mpu TO3W MPOOYKT B pesyntat Ha
nasapHara AnHamuka Unu 3aLoTo HaMa 4a CMe B CbCTOsHIE a BIA NaTuM.

< >
[To-HMUCBK puck [To-BMCOK pucK

MokasaTensT 3a pUCK € OCHOBaH Ha NMPEANONOXeHMeTo, Ye Lie
ObpXUTE NPOAYKTa 33 3 FOANHM.
[lefiCTBATEMHMAT pUCK MOXEe Aa Bapupa 3HAUMUTErHO, ako

Ha To3n npogykT oTpeauxme kateropus Ha puck 3 oT 7: 3=,CPeHOHUCHK
puck‘. Kateropus 3 oTpassiBa [OKOMKO pasfu4HUTE akTWBM, B KOWUTO
MHBECTMPA (POHOBT, Ca YyBCTBUTENHW KbM Ma3apHUTE [JBWKEHUS.
CnepoBaTenHo Ta3n Kateropusi ce knacvupa Mexgy Tasu Ha TUMUYHUS
¢oHa B obnuraumm (Kateropus 2) w Tasu Ha TMNUYHWS GOHA B aKLU
(Kateropus 4). Toan NpoayKT He CbabpXa 3alyuTa OT nasapHaTa AMHamuKa,

nopagu KOeTo Moxe Aa 3arybute Lsnata cv MHBECTULMS UK YacT OT Hes.
Ako He Moxe Aa Bu ce nnaTi 4bmKUMOTO OT Halla cTpaHa, buxte Mornm aa
3arybuTe usnaTa cu MHBECTULMS.

ocpebpuTe NpeacpoyHo, KaTo Bb3BPBLLAEMOCTTa ChLLO MOXe fa
€ no-marka.

WHBecTMUMSATA B TO3M (hOHA CLLO HOCH;
- YMepeH UHnaLMoHeH puck: 06NMraLMOHHUST KOMMOHEHT He OCUrypsiBa 3aluyuTa Cpelly NoBuLIaBaHe Ha MH(NaLMsTa.
- Bucok BanyTeH pucK: Thit KaTo MMa MHBECTULM B LIEHHM KHIK, KOUTO Ca AGHOMUHWPAHM BbB BanyTu, PasniyHu oT GbNrapcku Nesa, ChLUeCTBYBa 3HaUMTENHa
BEPOSATHOCT CTOMHOCTTA Ha MHBECTULMATA Aa Gbae NOBMNAHA OT NPOMEH! BbB BanyTHUTE KYPCOBE.
- YMepeH KpeauTeH puck: oGNUraLuMOHHUAT KOMMOHEHT Ha TO3M MPOMYKT C& CCTOW MPEANUMHO, HO HE CaMO OT 0BMMraLMiA C MHBECTULIMOHEH PEATUHT.
CnepoBaTtenHo pUCKLT [afieH EMUTEHT [1a He MOXe NOBEYE [a U3MbIHABA 3abIDKEHNATA CIN € MO-BMCOK, OTKOMKOTO NPU MHBECTULMS, KOSITO C& CbCTOM Camo OT
06nMraLmn ¢ MHBECTULIMOHEH PENTUHT. AKO MHBECTUTOPUTE Ce CbMHSIBAT B KPEAUTOCNOCOBHOCTTA HA eMUTEHTUTE Ha OBMMraLmi, CTOMHOCTTa Ha Tean obnurauum
MOXe [ia cnagHe.
MpoayKTHT HeMa kanuTanosa awuTa.

CueHapvm 3a pesynrarute
B roka3aHUTe CTOMHOCTM Ca BKIHOYEHU BCUYKM Pa3Xxoau MO CaMusi MPOLYKT, HO MOXe Aa He BKITKYBAT BCUUKM pa3xoau, KOUTO nnalate Ha Bawums KOHCynTaHT urn
AMcTpUGYTOp. B CTOMHOCTUTE HE e B3ET NpefBWA faHbYHUAT By cTaTyc, KoiTo MOXe Aa ce 0Tpasu Ha BaluaTa Bb3BpbLLAEMOCT.

Bb3BpblyaemMocTTa Ha TO3W MPOAYKT 3aBMCH OT GbAelleTo NpeAcTaBsAHe Ha Nasapa. Bbaellata AMHaMuka Ha nasapuTe € HecurypHa W He Moxe Aa Gbae
TOYHO npedsuaeHa. MpeAcTaBeHUTe CUeHapUM — NECUMUCTUYEH, YMEPEeH W OMTUMMCTMYEH, WIOCTPUpaT Hail-HeBnaronpusiTHATe, YMepeHute W Haii-
BnaronpusiTHUTE pe3ynTaTh Ha BbNPOCHUS NPOAYKT U NOAXOASILY pedhepeHTEH NokasaTen npe3 nocneaHuTe 10 roanHu. BbelyeTto npeacTassHe Ha nasapute MOXe Aa
Gbze 3HauMTENHO Pa3nuyHO. KpU3UCHUAT CLieHapHii NOKa3Ba BEpOSiTHATA Bb3BPBLLAEMOCT NPU eKCTPEMHM NasapHu YCIoBMS.
MpenopbunTeneH nepuod Ha AbpkaHe: AKO M3TErNUTE MHBECT!

cu cnen 1 roguHa

ATa  AKO U3TErnuUTe MHBECTULMATA
cu cnen 3 roguHu

MpumepHa nesectvuma: 20 000 BGN

CueHapuu

Munumanna Hsima MMHMManHa rapaHTUpaHa BbL3Bpblyaemoct. Moxe Aa 3ary6uTe 4acT OT MNM LANAaTa GV MHBECTUPaHa CyMa.

Bb3BPBILAEMOCT

K KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 13590 BGN 14 520 BGN
pusuceH CpefHOroAMLLHA BL3BPbLLAEMOCT -32,05% -10,12%

n KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 16 960 BGN 17 640 BGN
ECHMUCTUYEH CpeaHOroAvLLIHA Bb3BPbLIAEMOCT -15,20% -4,09%

y KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 19 600 BGN 19 530 BGN
MepeH CpefHOroaMLLHA BL3BPBLLAEMOCT -2,01% -0,79%

0 KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 21920 BGN 21300 BGN
NTUMUCTUHEH CpefHOroaMLLHA BL3BPBLLAEMOCT 9,58% 2,12%

[ecumncTYEH cLeHapuii 3a 3 Ui No-Manko roauHK: To3u TN CLeHapuii € Bb3HUKHaN 3a MHBECTULMA ¢ Hauano sHyapu 2020 r. v kpai aekemepu 2022 T.
YMepeH cueHapuii 3a 3 roguHn: To3u TN CLeHapuii € Bb3HWKHAN 3a WHBECTULMS, CUMynMpaHa ¢ noaxoasly BeHumapk ¢ Havano Hoemspu 2015 r. u kpait
oktomepn 2018 r.

OnTumnCcTMYEH cueHapuil 3a 3 roanHu: To3u TN cLeHapuii e Bb3HWKHAN 33 MHBECTULMS, CUMYNUpaHa ¢ nopaxoasly 6eHumapk ¢ Hayano sHyapu 2014 r. v kpaii
aekemepu 2016 T.


http://www.ubb.bg/
http://www.ubbam.bg/
http://www.kbc.be/kiid
https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-information-document.html#horizon
https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-information-document.html#horizon
https://permafiles.beama.be/NAVpub_nl.pdf

KakBo ctaBa, ako Keu bu Cu Acetr MeHMaXMbHT H.B. He e B cbcTOoAHME Aa
M3naaTtyu AbJIXKUMOTO?

Tbi KaTo nHBecTMpate AnpekTHo B [MoadoHaa, HeBB3MOXHOCTTa Ha YnpaenssalloTo apyxecTo Keit bu Cn AceT MennpxmbHT H.B., BaHkata genosutap mnu
AUCTPUBYTOPBT Aa M3BbPLIBAT NNalLaHus (Hanp. nopaan HeCLCTOSTENHOCT UMK eKBUBANEHTHA NpoLieypa) HAMa a MMa npeku Nocneauum 3a cnocobHocTTa Ha
lMondoHaa fa u3BbpLLBa 0OpaTHM M3KyMyBaHUs Ha AsnoBe. AKTuBKTe 1 nacueuTe Ha MoadoHaa ca oTaeneHu kato 060co6eH0 MMYLLIECTBO, KOETO Ce YNpaBnsiaa u
pasnpesenst camo B Mon3a Ha MHBECTUTOPUTE B Hero. B cryyait, ye camusT Moadora He Moxe 4a U3BbpLUBa 06paTHU M3KynyBaHUs, MOXe fa 3arybuTe Lsnata cu
nHBecTULMS. MHBecTULMmTe B MopdoHaa He ca rapaHTMpaHy OT rapaHLMOHeH oH, Ch3AaaeH OT AbpxaBata Unu OT APYr BUA rapaHums.

KakBu ca pasxoaure?

Jlnueto, koeTo Bu npegnara Toan NPOAYKT nnu Bv npepocraes KOHCYNTaLuA 3a Hero, Moxe aa Bu Haumcnn ApYyrn Takcu. B TakbB CﬂyanI TOBa nuLie Le Bu ocsegomm
3a Te3un Takeu U e Bu nokaxe kak Te ce oTpasseart Ha MHBeCTULMSATa Bu.

Pa3xoau BbB BpeMeTo

B TaGJ'IVILlVITe Ca NnocoYeHn cymute, B3€TU OT Bawara MHBECTULMA 3a NOKPUBAHETO Ha pa3HW BUAOBE pPa3xoaw. Tesun CyMK 3aBUCAT OT TOBa KONKO cpeactsa
VMHBECTUpaTe M KONKO Bpeme ObpXUTe NpodyKTa. Mocoyennte Cymn ca npumMepH 1 ca U34MCreHn Bb3 OCHOBa Ha NPMMEPEH pa3Mep Ha NHBECTULNATA U pa3nnyHn
Bb3MOXHM Nepnoan Ha AbpXKaHe.

Hawwue [onyckaHua ca cnegHuTe:

- MbpBaTa roguHa Le nonyyute 06paTHO MHBECTMPAHUTE CPEeACTBa (0% roguHa B'b3Bp'bLI.I|aeMOCT); 3a OCTaHanute nepuoaun Ha AbpXaHe npuemame, 4ve
pesyntaTute npn NPOAYKTa Ca TaknBa, KakBMTO Ca NOKa3aHN B yMEpPEHUA CLleHapVIVI;

ectupaHu ca 20 000 BGN

AKo usTernute UHBeCTULMATA
AKo n3TernuTe UHBeCTMLMATA cU cnea 1 rogmHa

00wo pasxoau 908 BGN 1723 BéN

loaMwwHo oTpaxeHue Ha pasxoauTe (*) 4,5% 2,9% Bcska rognHa

(*) ToBa noka3ea kak pa3xoauTe HamMansBeaT roguHaTa Bu Bb3BpbLULAEMOCT Npe3 nepuoaa Ha AbpxaHe. Hanpumep, ako u3TernuTe MHBECTULMSITA CY NPY U3TUYAHETO
Ha NPenopbYMTENHUA NEPUOS Ha SbpkaHe, cpeaHaTa roauliHa Bb3BpbLLAEMOCT ce ovakea Aa Obae 2,1% npeam npucnagaHe Ha pasxopute v -0,8% — cnep ToBa.
lMocoyeHnTe CTOMHOCTM OTpassBaT MakCcuManHaTa Takca 3a pasnpoCTpaHeHue, KOSTO AWUCTPUOYTOPBT MOXe Aa Hauicnm (makc. 2.50% OT MHBecTMpaHuTe
cperctea/makc. 500 nesa). uctpubyTopsT Lwe By ocBenomu 3a [eNCTBUTENHATA Takca 3a pa3npocTpaHeHue.

EnemeHTH Ha pa3xoauTe

EQHOKpaTHM pa3Xx0Au — MbPBOHAYanHa Takca U Takca Npu M3TernsiHe Ha MHBECTULMATA AKO U3TernuTe UHBeCTULMATa cu cneq 1 roanHa
MbpBoHayasnHa Takca Makc. 2.50% ot uHBecTMpaHaTa cyma. ToBa e MakcuMarnHaTa Takca 3a 500 BGN
Pa3npoCTpaHeHue, KOATO Moxe aa Bu 6bae Haumcniena. QucTpubyTopbT e Bu
0CBEJIOMM 33 [IEVCTBUTENHATA TAKCa 38 PA3NPOCTPAHEHME,

Takca npu usternsHe Ha He HauncnsBame Takca npu u3ternsHe Ha uHBecTULMATa. Bbunpeku ToBa, ako 0 BGN
MHBECTULMATA W3TErNnUTE MHBECTULMATA CW B paMK1TE Ha €MH Mecel| cred MbpBoHaYanHaTa Bu
WHBECTULMSA, AUCTPUMOYTOPBT MOXeE Aa HAaYMCK Takca Npu U3TernsHe oT Makc.
5,00%.
(**) TekyLLm pasxoau, B3MMaHu BCsika roguHa
TaKcy 3a ynpaeneHue v apyr 1,70% ot cTOMHOCTTa Ha BaLuaTa VHBECTULS TORULIHO. 340 BGN
aAMUHUCTPATUBHU UMW ONEPaTMBHN Tosa e npubnnsutenHa OLjeHKa, Thii KaTo Bb3HArpak/ieHUETo 3a yrpasrenye Ha
pasxogu VHBECTULMOHHWS NOPTein e kopuripaHo Ha 6 AHyapu 2025 r.
Pa3xoau no caenku 0,34% ot cTOiHOCTTa Ha BallaTa MHBECTULMS roauwIHO. ToBa e npubnuautenHa 68 BGN

OLeHKa Ha pasxogute HU 3a n0KynKo-npo,ua>K6a Ha 6a3oBus WHCTPYMEHT Ha
npoaykTa. [enctautenHara Cyma LWWe Bapupa B 3aBMCUMOCT OT TOBa KOJIKO

KymyBame ¥ NpoAaBame.
CbNbTCTBALM PAa3X0Au, B3MMaHU npu cneuuduyHmn odcToaTencrea

Takcu 3a nocTUrHaTH pesynTaTi Mpu TO31 NPOAYKT HsIMa Takca 3a MOCTUrHAaTU pesynTaTy. HaMa
(**) Taaun CTOMHOCT BKITIOYBA M Takca 3a ynpaBlieHne Ha (ooHAa Mo OTHOLIEHME Ha aKTUBM, MIHBECTMPaHM U3BBH MTaBHUS NOAGOHA, KAKTO M Takca 3a ynpaBrieHue Ha
rraBHNst NOAGOHA MO OTHOLLEHWE Ha MHBECTUPAHUTE B HETO aKTVBM Ha (hOHAA M TEKYLUM pa3xoam Ha rnaBHUS NoadOoHA, KOUTO MHAMPEKTHO ce noemat OT (hoHaa,
KaTo MHBECTUTOP B rMaBHMS NOAGOHA.

Konko abaro tpsa6Ba Aa Abpya MHBECTULUMATA U MOTa JIM ia U3Tersig napuTte cu no-
paHo?

MpenopbunTeneH nepuod Ha AbpkaHe: 3 roguHu

B3emalikv npensua MHBECTULMOHHATA CTpaTerus Ha TO3W MPOAYKT, MpenopbyBame Toi Aa 6bae AbpxaH B NPOLbIKEHNE Ha 3 roanHM unu noeeye. MeproabT Ha
AbpXaHe ce onpeaens ¢ Len Aa e Hamanu pucka oT nasapHu konebanns u ga ce ocurypu 4OCTaTb4YHO BPEME 33 Bb3CTaHOBsBaHe Ha 6a30BM1Te akTvBM B Cryyan
Ha HebnaronpusTHM nasapHu ycnosus. Cropep HalMTe OLEHKM BEPOSTHOCTTA 3a NOMy4aBaHe Ha MONMOXWUTENHA Bb3BPBLLAEMOCT € MO-BICOKA, KOraTo AbpxuTe
npofyKTa 3a MpenopbyaHns nepuop Ha AbpxaHe wnu no-gbnro. Moxerte Aa usnesete oT TO3M NPOLYKT NPEAMU NPenopbYaHns NepUo Ha AbpxaHe, Ho B TO3M
cryJail BeposTHOCTTa Aa MOMyynTe No-Masnka Bb3BPbLYAEMOCT OT MbPBOHAYaNHaTa MHBECTULIMA € NO-BUCOKA. YaCTUYHOTO UMW MBAHOTO M3TEMNAHE Ha MHBECTULMATA
e 6e3nnaTHO OCBEH aKko U3TErNAHETO € B paMKUTE Ha eANH MeceL| Cried MbpBOHaYanHaTa MHBECTULWS, Torasa Takca npu uaternsHe ot makc. 5,00% moxe fa bbae
HaumcneHa.

Kak mora Aa nogamM ¥anba?

MoxeTe pa nopagete xanba, Oes fa 3annawyarte Takca, OTHOCHO AENCTBUS Ha aucTpubytopa ,06eauHeHa Obnrapcka GaHka“ AL, KOMTO npeanara oHAa unm
NPeAOoCTaBs CbBET OTHOCHO (hoHAa upes www.ubb.bg (Bpb3ka ¢ Hac, VanpateTe 3anuTBaHe), kakTo M fa ce 00bpHETe KbM Haii-0nmakus knoH Ha OBb All. Moxete
fa nogapeTe xanba oTHocHO npogykTa u o Kein bu Cu AceT MeHmkMbHT — KnoH Ha ubbam@ubb.bg unu upes www.ubbam.bg (Cebpxete ce ¢ Hac/M3npateTe
3anuTBaHe); unu Ha agpec: rp. Codus, 1463, byn. Butowa Ne 895, OB MuneHuym LieHTBp, eT. 6. MoxeTe ga nogagete xanba fo Komucns 3a mHaHCoB Haa3op
(fsc.bg); delovodstvo@fsc.bg; yn. ,Byaanewa” Ne16, 1000 Codms, unu o CektopHaTa nommputenHa kommeust: adr.finmarkets@kzp.bg; Cochust 1000, nni. Cnaseitkos
Ne 4A; Ten. 02/9330 590. MbRHMAT TEKCT Ha NpoLeaypaTa 3a nogasaHe Ha xantu o Keit bu Cu AceT MeHWmKXMBHT - KnoH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekynaTa 3a Hac, [JokymeHT, OCHOBHM JOKYMEHTW. He3aBMCMMO OT rOpHOTO, BCEKM MHBECTUTOP MMa NMPaBO Ha edheKTMBHA CbaebHa 3aluTa.

Jlpyra nosne3sHa nHdopmauums

lMoapo6Ha HopmaLKs 3a TO31 NPOLYKT M CBbP3aHUTE C HEro PUCKOBE MOXETE Aa HamepuTe B JOKyMeHTauusTa Ha MoadoHaa. YeepeTe ce, Ye CTe Ce 3ano3Hanu ¢
Hes npeam fa wHBecTupate. MoxeTe Aa nonyuuTe Taan uHdopmauus besnnatHo ot aucTpubyTtopa Ha MogdoHaa OBB. MHdopmauws 3a pesyntaTtuTe 3a MuHanm
nepuoaun Ha To3W NpoAYKT Npe3 nocneaHata 1 roauHa Moxe Aa HamMepuTe Ha CrnefHUs UHTepHeT agpec:https://www.ubbam.bg/expertease/ubb-expertease-defensive-
balanced/documents, Hopmauus 3a pesyntaTute 3a MuHanu nepuogun. WMHopmaLms 3a U3HMCnerusTa, CBbp3aHi CbC CLeHapuuTe 3a pesyntaTute MoxeTe aa
HamepuTe Ha CneaHus UHTEpPHET agpec:https://www.ubbam.bglexpertease/ubb-expertease-defensive-balanced/documents, [lokyMeHT CbC CLgHapum 3a pesynTaTute.
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