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OBWKEHWUA B HETHATA CTOMHOCT HA AKTUBUTE

.

ca

2021-05-20

MpeaxoaHuUTe ABUMEHMA B pa3mepa Ha HeTHaTa CTOMHOCT He Ca HaAeKaeH
nokasaren 3a 6baeueto. (M3TouHuk: KBC Asset Management)

2021-12-31 2022-08-16

OCHOBHU JAHHU

ISIN Koz,

NocneaHa HCA Ha eauH agan
HeTHM akTnBM (B MAH.)

TaKca 3a 3anucBaHe

TaKca npu 06paTHO U3KynyBaHe B
pamMKuTe Ha eauH MeceL, OT
3anuceaHe BbB poHAA
Anti-dilution levy

TeKyLm pa3xoan, OT KOUTo:

- TaKca 3a ynpasneHue

KaTeropwua ¢oHg
HauyanHa gata Ha npegnaraHe

Nagex

MuHMManHa nHeecTMLmA

JInkBngHocT

Knacudwmkauma no SFDR

#MapkeTuHros matepuan

MWHA/IU PE3YZITATU NO KANNEHAAPHA TOAUHA

2023-03-30 2023-11-14 2024-06-28
o 2022 2023
mBGN -14.7% 7.30%
AHl0anIM3npaHa AOXOAHOCT AKyMmynvpaHa Bb3BpblLLaeMoCT
BG9000006213 Ha roauwHa 6asa Ot 01.01.2024
10.1191 BGN roauHa o
19.49 BGN >06%
1.500% 1 9.85%

makc 5.000%
B U3K/IIOUMTENHN CUTYyaL UK

1.98%

makc. 1.510%
multi-asset

05 mapt 2021

6e3 paTta Ha nagex
10 neBa

AHEeBHa
Yn. 6

MocTUrHaTMTE pesynTaTi U Y1CAa 33 Bb3BPBHLLAEMOCTTA Ca MHBECTULMOHHUAT Pe3ynTaT Ha UcTopuyecka 6asa 1 ca u3paseHu BbB BasyTaTa Ha poHAa. Tesun undpu otumutat
pasnpeaeneHuTe 6PYTHU AUBUAEHTU U BCUUKM PA3XO4M U TaKCH, C U3K/IIOUEHMEe Ha JAaHbLMTE U TaKCUTe 3a 3anvMcBaHe U 06paTHO M3KynyBaHe. MoCTUrHaTuTe pe3yntaTu
M [laHHM 33 Bb3BPbLLAEMOCTTa B MMHA/IOTO HE Ca HaAeXAHa UHAMKaumMA 3a 6baeleTo. (M3touHmK: KBC Asset Management).

MOKAS3ATE/ 3A PUCKA

Mo-HUCBK pUCK

AN

Mo-BMCOK puUCK

MHAMKaTOPBT 3a PUCK Npeanonara, Ye uie 3anasuTe
npozyKTa 3a 8 roAnHN.

[eiCTBUTENHUAT ~ PUCK  MOXe  Ja  Bapupa
3HAUUTe/IHO, aKO BHAacATe Napu B 6pPOil Ha paHeH
eTan 1 Moe /a nosly4uTe 06paTHO NO-MasiKo.

NPOAYKTOB PEUTUHT

1204567

€

Mo-oT6paHuTENneH

*
Mo-pgnHamunyeH

MPEMNOPBYUTEJIEH NEPNOA HA AbPXKAHE

MuHumym 3 roauHmn

0606WaBaWmAT NoKasaTen 3a puUcka MHPoOpMMpa 3a PaBHULLETO HA PUCK NPU TO3M NPOAYKT B CPAaBHEHWe C apyrute
npoAyKTH. Tol NoKasBa BEPOATHOCTTA OT MapuyHa 3aryba nNpu TOo3W NPOAYKT B pe3ynTaT Ha nasapHaTa AUHAMWUKa Uau
3al0TO HAMA Aa CMe B CbCTOAHME Ja BM MNaTMM. Ha TO3M MNPOAYKT OTpeguxme Kateropua Ha puck 3 ot 7:
3=,CpefHOHUCBK PUCK”. KaTeropua 3 0TpassaBa [OKONKO Pa3sNIMYHUTE aKTWMBM, B KOWUTO MHBECTMpa ¢GOHABT, ca
YYBCTBUTE/IHW KbM MasapHuUTe ABuxKeHuA. CeoBaTeIHO Ta3n KaTeropus ce Knacupa Mexay Tasu Ha TUNUYHUA GoHA B
obavraumm (Kateropusa 2) u Tasm Ha TMNUYHKUA GoHA B akuum (KaTeropusa 4). To3u NpoayKT He CbAbpXKa 3awmTa oT
nasapHaTa AMHaMMKKa, MOpaam KOeTo MOXKe Aa 3arybuTe LanaTa cv MHBECTULLMA MM YacT OT HeA. AKO He MoXKe Aa Bu ce
nAaTM AbAXKMMOTO OT Halla CTPaHa, bUxTe Morau Aa 3arybute uanarta cv UHBECTULLMA.

NHBecTMUMATA B TO3M GOHA, CHLLO HOCH:

- YmepeH nHbNauMoHeH pUCK: 06ANraLMOHHUAT KOMMNOHEHT He OCUTypABa 3alLMTa CpeLly NOBUILABaHe Ha MHbNaumMATa.
- BUCOK BanyTeH PUCK: Tbil KAaTo MMa MHBECTULMW B LLEHHU KHUMKA, KOUTO Ca A€HOMUHUPAHW BbB BaNyTH, PasiINYHK OT
6b/IrapcKm NeBa, CbLLECTBYBA 3HAYUTENHA BEPOATHOCT CTOMHOCTTA Ha MHBECTULMATA Aa 6bAe NOBAUAHA OT NPOMEHM BbB
Ba/lyTHUTE KypcoBe.

- YMepeH KpeauTeH PUCK: OBIUIaLMOHHUAT KOMMOHEHT Ha TO3M MPOAYKT Ce CbCTOM NPEAMMHO, HO HE Camo OT
06urauumn ¢ MHBECTUUMOHEH pelTUHr. CnefoBaTeNHO PUCKLT A3aAeH eMUTEHT Aa He MOXKe MNoBeye Aa WM3Nb/HABA
334b/IKEHUATA CU € MO-BUCOK, OTKONIKOTO NPU MHBECTULMA, KOATO Ce CbCTOM Camo OT 06/Mraumm ¢ MHBECTULMOHEH
PEeRTUHT. AKO MHBECTUTOPUTE CE CbMHABAT B KPEAUTOCNOCOBHOCTTA HAa EMUTEHTUTE Ha 06AMraL MK, CTOMHOCTTA Ha Te3n
obaurauum moxke ga cnagHe. NpoayKTbT HAMA KanuTasoBa 3aluTa.

3aefHO € BONATUIHOCTTa Ha NasapuTe, TO3W NPOAYKTOB PenTuHr, paspaboTeH oT KBC, B3uma W apyrn daktopu
npeABua, Kato Hanpumep WM3NAaWaHeTo Ha KanuTan Ha NpeaBapuTeNHO onpefeneHa faTta, KPeauTeH PeilTuHr,
pasnpefeneHne Ha aKTMBMTE, EKCMO3MLMA KbM YyaW BaiyTM W AMKBMAHOCT. MoeTe Aa HamepuTte Tasu
uHbopmauma nog 'TIPOLYKTOB peilTUHr. Korato nasapHWTe YC/0BMA Ca HOPMasHM, MO-HUCBbK PUCK (MO-HUCBK
NPOAYKTOB PEWTWHT) Lie AOBeAe A0 MOTEHLMANHO MO-HWUCKA AOXOAHOCT. CbOTBETHO, MO-BUCOK PUCK (MO-BMCOK
NPOAYKTOB PENTWHI) We oBefe A0 MOTEHLMANHO MO-BMCOKA LOXOAHOCT. 3a noseye MHGOPMALMA CBbp3aHa C
bakTopuTe, M3MON3BaHM 33 ONpPeAenAHe Ha MPOAYKTOBWA  PEUTUHI, MOXeTe Ja Hamepute Ha
www.kbc.be/productrating.



https://multimediafiles.kbcgroup.eu/ng/PUBLISHED/KBC/PDF/SPABEL/Ysm_pdf_productscore_NL.pdf
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LUEAN N UHBECTULUOHHA NONTUTUKA

MNopdoHABT MHBECTUPA Halt-ManKo 85% OT aKTUBMTE CU B akLmm oT MHcTUTyumoHaneH ® Bl knac akumu (Institutional F share BG class), aeHOMWHMpPaHW B NeBa, Ha raBeH
noadoHa XopaiswvH Keit bu Cn fedaHsunseH banaHcmpaH (Horizon KBC Defensive Balanced), KoiTo e MHBECTULMOHHO Noapa3geneHune Ha XopaisbH H.B. (Horizon N.V.),
MHBECTULMOHHO A PYKECTBO OT OTBOPEH TUM, HAANEXKHO YYPeaeHO M CbLLECTBYBALLO CbrNacHO 3aKOHUTE Ha benrus, cbe ceganuiue v agpec Ha ynpasaeHue: XaBeHnaaH
2, B-1080, rp. bptokcen, benrus n ynpasnssaHo ot Keii b Cn AceT MeHnaxmbHT H.B. (KBC Asset Management N.V.). UHBeCTULMOHHATa Len Ha NoadoHAa e Aa MHBecTMpa
Hall-manko 85% OT akTMBUTE cU B raBHUA nogdoHa. OctaHanuTe makcumym 15% oT akTMBUTE CM NOAGOHABT MHBECTUPA B MAPUYHM CPEACTBA M, NMOTEHLUMANHO B
nepusaTtu. JoxogHoCTTa Ha noadoHAa ce o4akea Aa 6bae MHOro 61M3Ka 40 Ta3u Ha raBHUA NoadOoHA C ornes Ha 06CTOATENCTBOTO, Ye Le MHBECTUPA BCUYKU UK NOYTH
BCUYKM CBOM aKTMBM B rNaBHUA noadoHa. MNaBHUAT noadoHa ce cTpemu Ja MOCTUrHE Bb3MOMKHO Hall-BMCOKA Bb3BPbHLLAEMOCT KaTo CboBpPasHO MHBECTULMOHHATA
noauTuKa Ha Keit b Cun AceTr MeHnakmuHT H.B. (BuxK www.kbc.be/investment-view) nHBecTMpa NpaKo vamn HENPAKO B PAa3NIMYHM KNACOBE aKTUBM, KAaTo akummn u/mam
MHBECTMUMM B aKuuKM (HapuyaHM NO- HaTaTbK ,AA/10B KOMMOHEHT"), obanraumm u/van mHeectTMumMmM B obauraumm (HapuyaHu no-HaTaTbK ,AbArOB KOMMOHEHT"),
MHCTPYMEHTU Ha NapuYHUA Nasap, MKBUAHM aKTUBU U/UAM anTePHATUBHU UHBECTULMU (KaTO HEABMMKUMM MMOTH, GUHAHCOBU MHCTPYMEHTU, CBbP3aHU C ABUXKEHUETO
Ha LeHWTe Ha nasapa Ha CypoBUHUTE U T.H.). Llenesoto pasnpeaenexue e 30% 3a 4A10BMA KOMMNOHEHT (akumm) n 70% 3a AbArOBMA KOMMNOHEHT (06auraumu). Mo3soneHo
€ 3HauYUTe/IHO OTK/IOHEHME OT LeNeBoTo pasnpesesieHne Bb3 OCHOBa Ha MHBECTULMOHHATA cTpaTerms Ha Keit Bu Cu AceT MeHUaKMbHT H.B., KaKTo e passfcHeHo no-
HaTaTbK. CNegoBaTeNHO € Bb3MOXKHO MNaBHUAT NoAdOoHA, 4@ MHBECTMPA 3HAYMTE/IHA 4YacT OT aKTUBWUTE B KNACOBE aKTMBM, KOWTO HE Ca BK/IIOYEHW B LLeNIeBOTO
pasnpegeneHne, KaTo UHCTPYMEHTM Ha NapWUYHUA Nasap U APYry IMKBUAHWU akTUBKU. [AN0BUAT KOMNOHEHT MOXe Aa A0CTUra MakCumym g0 45% ot rnasHusa noadoHA,
Mpv NpunaraHeTo Ha MHBECTULMOHHATa cTpaTerus Ha Keli Bu Cu AceT MeHuaKmMbHT H.B. ce npasu aHanuns Ha GpMHAHCOBO-MKOHOMMYECKOTO Pa3BUTUE U NEePCNeKTUBUTE
32 KOHKPETHWU PErMOHM, CEKTOPU U MHAYCTPUK. B AONbAHEHME, B CIyYail HAa HECUTYPHU U/MAKN HECTabUIHK yCa0BUA Ha GMHAHCOBMA Nasap, Y4acT oT noptdeiina moxe aa
ce npeobpasysa B MHBECTULMM C MO-HUCHK PUCK, KAaTO MHCTPYMEHTU Ha NapUYHUsA Nasap U APYry IMKBUAHU aKTUBU. Korato AAN10BMAT KOMMNOHEHT ce NpeacTaBsa no-g4o6bpe
OT ABArOBUA KOMMOHEHT, YacT OT NnopToeina moxe Aa 6bae U3NON3BaH, 3a Aa 6bae 3aKyneH No-aobpe NpeacTaBALLMA Ce KNac akKTUBY OT Te3Mn [Ba Kaaca akTUBY U Aa
6bae npopaneH no-cnabo npeacTasalwma ce. NMpu ynpaBaeHUETO Ha rNaBHUA NoadoHA ce 06pbLLA eAuH MbT U NONOBKMHA NOBEYE BHUMAHUE HA PUCKA OT MOHUKaBaHe
OTKOJ/IKOTO Ha NoTeHLMana 3a pactex. KonKoTo noseye ce 06pblya BHUMAHME Ha PUCKa OT MOHU}KaBaHe, TOIKOBa NO-rosiMa e YacTTa oT nopTdeiina, KoATo NPU HECUTYPHU
1/Van no-HecTabuaHW NasapHU yCNoBUA MoXKe fa 6bae npeobpasyBaHa B MHBECTULMM C MO-HUCHK PUCK, KAaTO HanpuMMep MHCTPYMEHTM Ha MapuyHWA nasap v Apyru
NIMKBUAHW aKTUBU. OKOHYATENIHUAT pasmep Ha Tasu YacT oT nopTodeina we 6bae mexay 5% n 40% ot akTnBMTE. TOBa OrpaHUYEHNE e UHAMKATUBHO U MOXKe Aa bbae
npepasrnexaaHo exXerogHo Bb3 OCHOBA Ha Ab/IrOCPOYHATa eBo/toumA Ha puHAHCOBUTE Nasapu. JAN0BUAT KOMNOHEHT UHBECTUPA B FN06aNHa cenekuma oT akumm, KaTto
OTYMTa BCUYKM PETMOHM, CEKTOPU U MHAYCTPUM. POCNEKTHT onpeaena OLEeHKaTa 3a KPeaUTEH PEMTUHT, Ha KOATO AbJATOBMAT KOMMOHEHT TpA6Ba 4a OTroBaps (3a noseye
obacHeHue, BUXK cekuma ,Investment information” oT yacTTa ¢ MHPopMaums, cBbp3aHa ¢ rnasHUA noadoHA B npocnekTa Ha Horizon). O6aurauunte morat Aa 6b4aT €
pasnuyeH nagexK. BCUYKM pernoHun, CeKTopu v MHAYCTPUM MoraT Aa 6baaT B3eTu nog, BHUMaHue. [NaBHUAT nogdoHa MoXKe Aa M3N0oA3Ba AepUBATVMBY B OrpaHMYeHa
cteneH. OT egHa cTpaHa, TOBA OrpaHUYeHue npeanonara, Ye A4epUBaTUBUTE MoraT Aa 6baaTt M3Noa3BaHM 3a NOCTUraHe Ha MHBECTULUMOHHUTE Leaun (Hanpumep aa ce
YBENNYU UM HAMANW eKCNo3uUMATa Ha eauMH UM NoBeYe NasapHM CErMeHTU B PaMKUTE Ha MHBECTULMOHHATA cTpaTerus). OT gpyra CTpaHa, AepyBaTMBUTE MoOraT Aa
6bAaT M3N0N3BAHM 3a NPeMaxBaHe Ha YyBCTBUTEIHOCTTA Ha NopTdeina Kbm nasapHUTe GakTopK (KaTo XeAKMPAHETO Ha BaNyTEH PUCK). M3rpaxaaHeTo Ha nopTtdeiina
CTaBa OCHOBHO 4Ype3 GpoHA0BE, yNpaBasABaHM OT APYKECTBO OT rpynaTa Ha KBC, Bb3 0OCHOBa Ha KpUTEPUM KATO NPO3Pa4YHOCT HA UHBECTULLMOHHATA NOIMTMKA U CNa3BaHe
Ha MHBECTULMOHHATA cTpaTerna Ha rnasHua noadoHa. MasHUAT NoadoHA ce ynpasnssa akTUBHO, 6e3 Aa ce cpasHABa ¢ 6eHUMapK. Bb3spblyaemocTTa Ha noadoHaa ce
o4aKBa A3 6bae MHOro 61M3Ka A0 Tasu Ha rMaBHUA NOAGOHA, U Lie 3aBUCK OT NPEeACTaBAHETO HA GUHAHCOBUTE MHCTPYMEHTM, B KOUTO rNaBHUAT NoadoHA UHBECTMPA U1
CbOTHOLLEHNETO UM B MHBECTULMOHHMA My nopTdein. BanyTtaTta Ha nogdpoHaa OBE EkcnepTtWiis dedaHsnseH TonepaHTeH (/IEBA) e nesa.

MwuHMmanHaTa cyma Ha nHeectmuma e 10 nesa.

FopenocoyeHuUTe UeAnM U UHBECTULMOHHA MOJIMTUKA Ca B3eTU U3LANO OT OCHOBHMUA VIH¢OpMaLI,VIOHeH AOKYMEHT. He ca rapaHTMpaHu HUTO NbPBOHAYA/ITHO
UHBECTUPAHUAT KanuTtaa, HUTO A0XO4HOCTTA.

AAHBYHA UHOOPMALUA

[aHbuyHOTO 06naraHe 3aBMCH OT KOHKpeTHUTe 06CTOATENCTBa HAa MHBECTUTOPA U MOXKe Aa ce NpomeHM B 6baewe. UHBecTUTOpUTe TPAGBA A3 NOTLPCAT CbAeCTBUE OT
cBOM cOB6CTBEHM NPaBHU, AaHbBYHU, GMHAHCOBM UM APYrU KOHCYNTAHTH, 33 Aa MOraT Aa pa3bepaT HaNb/IHO AaHbBYHOTO TPETMPAHE Ha UHBECTULMATA B AA0BE, KOUTO
ca u3pageHu ot poHAoBe OT TMNa Ha NMoagdoHAaoBeTe. 3a NnoBeye UHPOpMaLMA BUKTE pa3aen ,[laHbuHo TpeTupaHe” ot Npocnekra Ha ,,0Bb EkcnepTUii3”.

MNPO®U/1 HA PUCKA

To3M NPOAYKT e NpeAHa3HayeH Ha MbPBO MACTO 32 MHBECTUTOPW C Hal-Manko ,[JedaH3vseH” npodun. MpenopbyBame Bu ga nHBECTMpPaTE B TO3M MPOAYKT, CAMO aKo
pa3bupaTe OCHOBHWUTE XapaKTEPUCTMKM Ha MPOAYKTa U NO-KOHKPETHO aKo pa3bupaTte pucKkoBeTe, CBbP3aHM ¢ Hero. Ako OBb A/l pewm ga npeanara npoaykra 6e3
npeaocTaBaHe Ha UHBECTULIMOHHA KOHCYTaLMA 3a Hero,, AUCTpUBYTopbT TpAbBa Aa NpeLeHn ganu NpuTerkaBate HeobXoAUMMUTE 3HAHUA U ONUT, CBBP3aHM C NPOAYKTa.
AKO C/ly4anT He e Takbs,, OBb A/l Tpsabea aa Bu npeaynpeau, 4e NpoAyKTHbT He e noaxoaaly 3a Bac. Ako OBb A/l npea/siara npoAayKTa 3ae4HO C UHBECTULIMOHHA
KOHCyATauma, TA TpabBa 4a NpoBepy Aanun NPOAYKTLT e Noaxoanl, 3a Bac, KaTo B3eme nog BHUMaHWe BaliuTte 3HaHUA M ONUT, CBbP3aHK C NPOAYKTA, MHBECTULMOHHUTE
Bu uenu n duHaHcoBMTe BU Bb3MONKHOCTHU. M0 U3KIOUEHME € Bb3MOXKHO NpU U3BbHPeaHW 0BCTOATENCTBA rOpeonmcaHaTa OLeHKa Aa He ce U3BBbPLUBA, aKo NNaHupaHaTa
onepauusa e cBbp3aHa ¢ HeKoMnaeKceH GUHAHCOB MHCTPYMEHT M aKOo yc/yraTa ce NpefocTaBs No MHULMATUBA HA KAMEHTa.

TOM 10 NO3ULIUU HA TTABHUA NOA-®OHA HORIZON KBC (U3TouHMK: KBC Asset Management)
DEFENSIVE TOLERANT

No3nuua ISIN Banyrta CrpaHa %
KBC Part. Corporate Bds Responsible Investing -ISB BE6222649020 EUR Belgium 10.27%
KBC Bonds Strategic Broad 25/75 Rl -ISB LU1892258903 EUR Luxembourg 9.42%
KBC Bonds Strategic Broad 50/50 RI -ISB LU1892258739 EUR Luxembourg 9.42%
KBC Bonds Strategic Broad 75/25 RI -ISB LU1892258572 EUR Luxembourg 9.41%
KBC Renta Eurorenta Responsible Investing -ISB LU0707509708 EUR Luxembourg 9.38%
KBC Equity Fund World -ISB BE6321861807 EUR Belgium 8.69%
KBC Equity Fund North American Continent -ISB BE6228928733 EUR Belgium 7.38%
KBC Equity Fund USA & Canada -ISB BE6228541742 EUR Belgium 7.38%
KBC Equity Fund North America -ISB BE6228535686 usD Belgium 7.37%
KBC Equity Fund Emerging Markets -I1SB BE6228663025 EUR Belgium 3.44%
Mponopuusa Ha Ton 10 no3nuum B8 nopThoanoTo 82.15%

Bpoit nogbpKaHu No3uummn 27
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PA3MNPEAENEHUE HA NMOPTOENNAL (4) (U3TouHMK: KBC Asset
Management)
Knac aktnsn®®® BanyTHO pasnpegeneHue
O6nvraumm 59.54% EUR 61.52%
Akupnn 39.16% usD 25.95%
Mapunynu cpepctsa 1.29% JPY 2.56%
CHF 1.64%
GBP 0.64%
[Opyrun pa3suBalLm ce nasapu 4.05%
[pyru pa3sutu nasapu 3.65%
PA3NPEAENEHUE HA AKLIMUTE®W (@) (U3TouHMK: KBC Asset Management)
PasnpegeneHune no cektopu . leorpadcko pasnpesencHue
NHbOpMaLMOHHM TexHoNOrUK 29.84% CeBepHa AMepuKa 62.44%
®uHaHcosu 21.60% A3ua — pa3BUBaLLM Ce 10.59%
3ppaseonasBaHe 16.55% EBpo3oHa 10.27%
CTOKM ¥ ycayrv OT NbpBa HE0HX0AMMOCT 9.72% MNacuduk 9.57%
KomyHukaumm 9.57% EBpoOna M3BbLH €BPO30HaTa 7.93%
LMKAWYHM CTORM 1 ycnyru 9.49% NaTuHcka AMepuka 0.31%
Wnaycrpua 5.67% EBpona — pasBuBalLy ce 0.02%
MaTtepuanu 4.02% AdpviKka 1 6An3KMA U3TOK 0.02%
EHeprua 2.57% Heonpegenex -1.14%
Heonpenenex -11.89%
Opyrn 2.86%
PA3MPEAENEHUE HA OBJIUTALUUTE® (4) (U3TouHmk: KBC Asset Management)
Mo tun o6auraummn Mo KpeAUTEH PelTUHT
[bp:aBHU 0bAuUraumm passuTK nasapu 48.08% AAA 14.76%
KopnopaTuBHK 06auraumm passuTi nasapu 48.04% AA 20.51%
KopnopaTtveHu 0bauraumm passusallLm ce nasapu 1.13% A 20.12%
[bpKaBHW 061Mraummn pas3smBaLLm ce nasapm 0.42% BBB 29.24%
[bpKaBHU 06/1Mraumn CBbP3aHN C MHAEKC 0.16% Mo-Hucbk oT BBB 0.17%
[Opyrv sugose obnuraumm 2.17% bes pelTuHr 15.20%

() Bauma nog BHMMaHMe pasnpeseneHMeTo Ha BK/IKOHYEHN B NOPTHOANOTO KONEKTUBHM MHBECTULMOHHM CXEMM

) Bcnuku gepnBaTMBHU GUHAHCOBM MHCTPYMEHTM BbPXY @KLK Man 06anraumum we 6bAaT BKAIOYEHU KbM CbOTBETHMA KAac aKTUBM, 3@ KOWTO ce OTHacAT

G) Bcuukm aepmBaTUBHU GUHAHCOBU MHCTPYMEHTM, OCHOBaHM HanpuMep Ha YyKamM BaayT UAM MHAEKCHU 3@ BONATU/IHOCT, We 6'bAaT BKAYEeHM B Knac "apyru”.
) U3nonssaHeTo Ha AEPUBATMBHU GUHAHCOBU MHCTPYMEHTU MOSKE fa LOBEAE A0 HEraTUBHO pasnpesesieHne B onpeaeneH Knac (oTpuuaTesiHa cToiHocT)

BAXHO! Tasn nHdopmauma cbabpKka MapKeTUHIOB MaTepuan U He NPeACcTaBNABA MHBECTULMOHHA KOHCYATaUWA, CbBET, MHBECTULIMOHHO NPOyYBaHe UK Npenopbka 3a
MHBECTMPAHE U He CNejBa Aa ce Tb/KyBa KaTo Takasa. MHpopmauumaTa e BaimaHa KbM gataTa Ha nyb/ivMKyBaHETO M M MOXKe Aa ce NpomeHu B 6baelte. CTOMHOCTTa Ha
[OANOBETE Ha KONIEKTUBHUTE MHBECTULLMOHHM CXEMM Ce NPOMEHs BbB BPEMETO M MoXKe Aa 6bae No-BMCOKA UM NO-HWUCKA OT CTOMHOCTTa B MOMEHTa Ha MHBecTupaHe. He
ce rapaHTMpaT nevyanbu M CbLLECTBYBA PUCK 3a UHBECTUTOPWTE Aa@ HEe CY Bb3CTAHOBAT MbJHWA pasmep Ha WHBECTMPaHWTE cpeAacTBa. 3aTOBA € MPenopbyuTeNnHo
MHBECTUTOPUTE Aa Ce 3amno3HanAT CbC cneuuduKata Ha GUHAHCOBUTE MHCTPYMEHTU, B KOUTO KENaAT Aa MHBECTMPAT M 3 NPeLeHAT A0 KOJKO Te ca NoAXOAALM 3a
M3NbJIHEHWE HA TEXHUTE UHBECTULMOHHW LLeIN U CKAOHHOCT KbM PUCK, NPean B3eMaHe Ha MHBECTULIMOHHO pelueHune. MHBeCTULMATA, KOATO ce npeanara ce oTHaca Ao
npuaobrsaHe Ha ganose BbB GOHA, a HE A0 aKTUBU, B KOMTO GOHABT MHBECTMPA. MonsA, 3ano3HaliTe ce ¢ OCHOBHUA MHbOPMaLMOHEH JOKYMEHT 1 MpocnekTa, npeay aa
nHBectupare. Mpu NOUCKBaHe, MOXKETe Aa NOyYUTe XapTUEHO Konue Ha Te3n OoKyMeHTM 6e3ni1aTHO BbB BCUUYKM KnoHoBe Ha OBbB, B pamkute Ha 06u4aiiHOTO MM paboTHO
Bpeme C KAneHTW. MbaHa M Hal-akTyanHa MHOpMaumua OTHOCHO npeanaraHute ot OBB ¢poHaoBe, MoXe Aa HamepuTe Ha www.ubb.bg, B cekums ,CnectaBaHua u
MHBECTULMM HA MHTepPHET cTpaHuuaTa Ha ,Keit Bu Cn AceT MeHUAXMBHT H.B. — K/TIOH” K4T — www.ubbam.bg, kakTo 1 B kn1oHoBeTe Ha OBbB, KbaeTo moxke Aa nosnyuunte
M NepcoHaM3npaH MHBECTULMOHEH CbBET. Pe3tome Ha BalLMTe NpaBa KaTo MHBECTUTOP € AOCTbIHO Ha CieAHUTe XMNEePBPb3KM, Ha 6bsrapckm esuk: 12593.pdf (ubbam.bg)
M Ha aHrAnMCKKU e3uk: 12594.pdf (ubbam.bg).
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