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HAPEJIBA Ne 44 0T 20.10.2011 I'. 3A H3NCKBAHUATA KbM
JNENHOCTTA HA KOJJEKTUBHUTE UHBECTUIIMOHHH CXEMH,
YIIPABJABAIIUTE JPYXECTBA, HAIITUOHAJIHATE

MHBECTUIMOHHU ®OHAOBE, AITEPHATUBHUTE
UHBECTUIIMOHHU ®OHIOBE U JIUIIATA, YIIPABJIABAIIA
AJITEPHATUBHU MHBECTUIIMOHHHU ®OHIOBE

3A MEPUOJA 01 SIHYAPH 2023 — 31 JIEKEMBPU 2023 T..
HA

OBB ExchneErTHIB IMTHAMIYEH BAJTAHCHPAH OTTOBOPHO MHBECTHPAI]

(ITpedcmasnssano om ., Keii Bu Cu Acem Menudxcemwvum HB Knon” K49T)
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Axmieunie 668 eaaynma ca upec)crmm;zrs-f::e 8 egpeanic um j)ﬂﬁﬂﬂc‘iﬂ&ﬁﬁ(’ﬁ'ﬂl.

1. Hocredrno nomevpoeru 6poil 0a106¢€ U HEMHA CINOUHOCHL HA QKMugume Ha eOUH 0A

koM 31.12.2023 2. na OBE Excnepmliiz Tunamuyuen banancupan OmzogopHo

Hneecmupaiy,

Tabnua 1*

'EMHCHOHHA CTOHHOCT H eHAa Ha o0paTHo u3kynysane Ha Obb

Excneprliiz Iunavuyes banancupan O1rosopuo
Uusecrupam 3a 29.12.2023 r. B JieBa'

HeTHa CTOMHOCT HA aKTUBUTE 20 638 828.67
O6m 6poit IAJIOBE B o6pamenue 1982 137.2865
Homunan 10.00
HerHa cToiiHOCT HA aKTHBHUTE HA €IHH 51 104124
EMHCHOHHA CTOWHOCT 10.5686
Ilena 3a 0OpaTHO M3KYIIyBaHE 3a J5JI0BE

Iepxanu 10 1 Mecer 9.8918
ITena 3a 06paTHO U3KYIyBaHE 3a JUIOBE

JbpikaHu Haxg 1 Mecen 10.4124

2. Obem u cmpykmypa Ha unsecmuuuume 6 nopmeeina na Obb ExcnepmHii3

*Topecnomenatara yHhopMalLus € nocneano odsasenara 1 ofodpena o daHkara

HEero3[aTap 3a OTHYETHHSA NEPUOL.

JMunamuuen barancupan Omzogopro Hueecmupau no eudose dpunarcoeu

UHCIMPYMEHIM, QHATUIUPAHU RO OMPACI080-UKOHOMUYECKH U BMVMHO-ZEOEDG@CKM

méeJiid.

NOKA34&

Tabauna 2

DHHAHCOBI HHCTPYMEHTH IIazap, va roiiTo

Ofem U CIPYRTYPA HA HHBECTHIHNTE B IOPIeiia no BU/ioBe (GIATCOBH IIHCTPYMEHTH
| 31.12.2023

O0ma

Inpwasa .
Aup ! crofioct

Baayra
ce ThPrysa

Jsm 0T aKkTHBA

95.14%

Tlapuynu cp

AKUMH YRACCTPAHHN EBpona EBenrus EUR 20 320 884.75

OG0 HHBCCTHIHH ; 20320884.75

Ila PIYHH CpeACTBA

INapuunu cpeacTea B 1ega BGN 31291343

. 95.14%

1.47%
0.00%

¢/ICTBA BBE BATYTA B JEBOBA PABHOCTOHHOCT EUR 22594
" OomiodlisEti - 313139.37

EUR 717 090.40

1.47%

3.36%

Baemanus

~ Oomo: A 717.090.40

. 3.36%|

Pasxonu 32 Gwemy: NEPHOIH . 7618.76
ERIET ] A " 761876
3abIKEHHS BGN 720 063.56 3.37%
__ElR 0.00 0.00%
O6mo: . 720063.56 3.37%)
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Tadauua 3

Baﬂyma CTPYKTYpa HA AKTHBHTE

Ob1ma cTOHHOCT Ha aKTHBH B JieBa 320 532.19 1.50%
O6wza cTOHHOCT Ha aKTHBH BB BaJIyTa B IEBOBA

pPaBHOCTOMHOCT o 21 0380201.09_
: O6mo: 21358 733.28

Tabauua 4

CrpyKTIypa Ha MHBECTHLIHITE (10 OTPACIH

"HOsaor
OTpacsa Cyma AKTHBA

KoneKTHBHH WHBECTHIIMOHHHU CXEMH i 20 320_ 884.75“ 951 4%
O0mmo: 20 320 884.75 9514%]

3. Ipomenu ¢ cmpyxmypama na nopmeiina na Qb5 ExcnepmMiiz Juuaviuen

Banancupan Omezogopro Hugecmupaui, KOUmMo cq HACHTb RN RPE3 OMYenHUA Nepio)

Tabanna 5

CrpykTypa 31.12.2023 Lol 31.12.2022 Aznor

AKTHBA AKTHBA
TMapuunu cpexcTsa, B T.4.: 313 139.37 1.47% 560 476.51 3.67%
110 6e3CPOUHH IEn03UTH 313 139.37 1.47% 560 476.51 3.67%
Axunn 20 320 884.75 95.14% 14 689 724.09 96.25%
Bzemanus B T.4.: 717 090.40 3.36% 11 980.79 0.08%
Pasxonu 3a Gb1e1uM NeprHoIH 7618.76 0.04% 0.00 0.00%
O0ui0 akTHBH: 21 358 733.28 100.00% 15262 181.39 100.00%

Ofwmo 3agbKeHus: 720 063.56 3.37%

_0.32%

 Hernacroiinocr ua actusure; 20 638 669.72
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4. IpomeHu @ CocMOAHUENO H AKMUGUME 8 DAMKUIME HA OMYEeMmHUA nepuoo

Tabauua 6

HNPUXOAM npe3 oTUSTHUSE e PHOT
01.01.2023-31.12.2023

Cango KM Caajao KM

Bua mpuxon 31.12.2023r. 31.12.2022r.
1 TlpuxoaH OT HHBECTHIHN 7313 974.23 5753 192.05
B.T. OT IIOC/EBAIlA OL[CHKA Ha (PHHAHCOBH aKTHBH 6 170 350.40 5753 192.03
B.T. OT OTIepalliy ¢ (UHAHCOBH aKTHBU 1143 623.83 0.00
2 Tlpuxoau, CBbLP3aHHM C BAJTYTHH ONEepaliuH 0.00 0.43
3 TIpuxoam OT JUXBH 0.00 0.39
4 Jipyru npuxoiu o 0.00 53 088.58
i OBILO: 731397423 5806281.45

PA3XO/H npes oT4eTHHS MEPHO

01.01.2023-31.12.2023

Buja pasxon

Canno kM
31.12.2023r.

Cango KM
31.12.2022r.

5 Taxeca 3a oGcay:KpaHe Ha DaHKAaTa JeNO3UTAD 2 338.08 12 769.41
B.T. MECEYHO Bb3HATPaXKICHHE 2115.00 11731.42
B.T. 0aHKOBH IIPEBOH 223.08 1 037.99

6 Bu3narpakneHue 3a ynpasJjieHue 51 663.35 264 014.42

7 Pa3xonH, CBbP3aHH € BaJYTHH OI¢pauHu 404.19 130.75

8 Pazxonu no onepauuy ¢ GMHAHCOBH AKTHEH 1079 883.90 0.00

9 Paszxoan OT MOCJEIBALIH OLIEHKH Ha (PHHAHCOBH
AKTHBH 4 365 866.07 7 889 031.95

10 KoMucHOHHH MO cAeJKH ¢ (PUHAHCOBH
HHCTPYMEHTH KbM NOCpe AHHLH 900.00 900.00
11 J{pyrn pasxoau 20 824.70 14 111.54
' - OBIIO: 552188029 8180958.07
12 HeTHu npuxoau 1792 093.94 -2 374 676.62

Tabanma 7

Hapacreane uian ¢cnajg Ha HHBECTHIHHTE

Herna croiiHocT Ha aKTHBHTE KbM 31.12.2023 31.12.2022 Ilpomsina npes
[Mapu4nu cpencrsa 313 139.37 560 476.51 -247 337.14
AKIHH 20 320 884.75 14 689 724.09 5631 160.66
Bsemanus 717 090.40 0.00 717 090.40
Hpyru 0.00 11 980.79 -11 980.79
Pasxonu 3a Gbreny nepuosu 7618.76 0.00 7618.76

O6wmo akrusu: 21 358 733.28 15262 181.39 6 096 551.89
O6mo 3agb/LKeHHA: 720 063.56 49 358.60 670 704.96
Herna croiimoct ua axtusure: 20638 669.72 15212 822.79 5425 846.93
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Tabauna 8

l'Ipomem«l B RanuTana

[lpomsina npe3

31.12.2023 31.12.2022 OTHETHHSH DepHoj

B T.4. OCHOBGH KaImWuTal 19 821372.92 14 997 973.09 4 823 399.83

B T.4. IPEMHH CBBP3AHHE C KaITUTal 516 649.60 1 520 422.47 -1003 772.87
B.T. HATpyNaHa nevanda/zaryba -1305572.77 1 069 103.85 -2 374 676.62

B T.4. TeKyl@ nedanfa/zaryda I 1606 219.97 -2 374 676.62 3 980 896.59
R OBILO: 20638669.72 1521282279 5425846.93

5. Cpaenumenna madauua, 00xeaquiquiq nocieonume 3 UHAHCOGU 200UHI, C HOCOYBAHE
KoM Kpas H@ 6CAKA (PUHAHCOGA 200UHA HA 00amd CRIOUHOCH HA HeMHUMe aKmugu u
HemHama cmoinocm Ha 1 051

Tabaumna 9

Cpapanrensa Tafiua 33 nocneaHuTe 3 roauuu

Hpomsaaa npe3
OTHETHILH
JEPIOA CRPSAMO.

Caano kuM Cango KeM Canno Kbm TipeAX0ATIs] B

31.12.2021r. 30.12.2022r. 29.12.2023r. fPONEHT
Ofma cTofiHOCT HA HETHH AKTHBH N/A 4343 057.83 20638 828.67 375.21%
Oim Gpoii nanore 8 olpeuleniie N/A 457 035.8140 1982 137.2865 333.69%
Hetna crofinoct na eaun aan N/A 9.5027 10,4124 9.57%:

6. Pasznpedenenue Ha 00X00a U UHEECMUNUY HA MO3U 00X00:

CernacHo IlpaBunata cu, ®OHJIA He pasmpeness NMOCTHrHATATa fevanba KaTo JA0XO[ MEKIY
NPUTEXKATENNTE Ha AANOBE. YTPaB/sgBaIlOTO APYIKECTBO PEMHBECTUpA Meyanbara Ha JOTOBOPHHUS
GoHA, B aKTUBU B CHOTBETCTBHE C MHBECTHUIIMOHHATA CH CTPaTerHs W IMOJMTHKA, B PE3y/TaT Ha
KOETO HapacTBa HETHATa CTOMHOCT Ha aKTUBHUTE Ha (DOHI3, B HHTEpPEC Ha TPHTEKATEITHTE Ha
I470Be OT QoHaa.

7. IlodpobHa undopmauus OMHOCHO _3Q0bANCCHUAMA, GD3HUKHANU O COeNKHU _C
Oepusamuenu uncmpymeumuy no wi. 38, an. 1, m.7 u 8 om 3arxon 3a deiinocmma Ha
KONEKMUBHUME UHBECHIUUHOHHIU _CXeMli d _HA _Opy2iu_ npeonpusimusa 34 KOJeKmuUeHo
ungecmupare /3AKHCITITKH/ 36 omyuemius nepuod, no Kamezopul cOeaKu

QOHABT HAMA CKIIOYEHHM CHENKH C ACPHBATHBHHM WHCTPYMEHTH, IMOpajd KOeTo Iojo0Ha
HHpOPMAIHs He MOKe Ja Ob/ie IpeAcTaBeHa.
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8. Hudopmauua omnocHo noaumuxama 3a evinazpaxcoenuama Ha ,Keii Bu Cu Acem
Mernuoxcmwonm HB Knon® KUT

a). obwuam pasmep HA 6b3HAZPAXHCOSHUAMA 34 (PUHAHCOSAMA 200UHA C pA30UEKA NnO
ROCHOAHKI 1L NPOMEHIUBY 6B3HASPANCOCHUA, USNIIAMEHY OM YRPABIACAULOMO OPYHCECHBO
Ha Hezosume Caydicumenu, OpoAm HA NOJYUAMETUME U KOZAMO € NPUNONCUMO, BCUUKU
CYMU, H3NNAMEHU NPAKO OM CAMAMA KOJNEKMUGHA UHEECMUYUOHHA CXeMa, 8KIIOHUIMENIHO
MAKCa 3G ROCIMUZHAMU pe3yamanmi.

Tabanua 10

2023

0611 pasMep Ha BE3HATPAKACHHETO, H3IIJIATEHO OT

1,306,218.80 ns.
KJ1oHa Ha HErOBUTE CIIYKHUTENIH

NOCHIOSHHU 1,190,824.68 ne.
NPOMEHAUBY 115,394.12 ns.
bpoii nonmygarenu 18
CyMHu M3IIATEHH MPSKO OT CaMaTa KOJIEeKTURHA 0.00 A5
WHBECTHULMOHHA cXeMa
TaKkcH NOCTUTHATH Pe3yJITaTH 0.00 ns.

0). obwama cyma Ha 6B3HAZPANCOCHUAMA C PA3OUGKA NO KAMEZOpUUME CAYHCUMENU
uny opyzu 4ienoee na nepconana cvenacro 4. 108, an. 1 3AKHCAIIKH.

Tabamua 11
Kareropuu cay:KHTEeIH 2023
Cayaicumenu Ha puKog 0OHU ONbAHCHOCHIU 476,587.48 ns.
C =
TYHCUMENU, YUAMO OCUHOCH e C8bP3aHA ¢ 85,480.26 15
HOeMAHEMO HA PUCKOGE
Chayorcumenu, U3NvAHAS QWU KOHMPOTHU QYHKYUU 363,262.31 ns.

Bcuuru opyau cayoicumenu, Yuumo 8 v3HAZPANCOeHUs ca
CHUIMEPUMU C 8 LIHAZPANCOSHUAMA HA CYHCUMENU NO
m. I u 2 u yuumo npogecuonaniu Selnocmiu OKaA38am
BNUAHUE BBPX) PUCKOBUS NPOGUN HA YNpasAseanume
om ynpagnasauomo OpysHcecme o KoNexmueHu
UHBECMUYUOHHY CXEMU

380,888.74 ne..

O6wo: 1,306,218.80 nB..

8). ORUCAHUE HA HAYUHUME HA U3HUCIEHUE HA s'bsuazpamdeuunma u obnazume

“Ke#t bu Cu Acer MenumxkmbaT H.B. KUT- Knon™ Beiarapus € o0XBaHAT OT IOJMTHKATa 3a
BE3HarpaxkaeHus Ha ciuyxurenure Ha Keit bu Cu Acer MenumimesaTr HB, Benrms, xosto ce
ocHoBaBa Ha [TonuTuKara 3a Be3HarpaxaeHusTa Ha Keit bu Cu I'pym.

sE=
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OmnpenenssHeTO Ha BBH3HATPAKACHHETO OTYUMTA ITa3apHara IpPaKTHKa, KOHKYPEHTOCIOCOOHOCTTA,
PHCKOBETE, ABITOCPOYHHUTE IeNH Ha IpYy»KECTBOTO M HETOBUTE 3aMHTEPECOBAHH CTPAaHH H
HEIPEKbCHATO IPOMEHSAIIUTE CE pasnopenou.

OOmoTo BBE3HATPAXKICHHE HA CIIy)KHUTENsS Ce CBHCTOM OT JBa KOMIIOHEHTa, T.e. (HUKCHpPaHO
BB3HAIPAKACHUE M TIPOMEHJIMBO BB3HATPAXKICHHE, 3a KOMTO € 33JaleH0 MaKCHMAalHO
CBOTHOILEHHE.

OHKCHPaHOTO BB3HAIPAKICHHE Ce ONpeness INaBHO Bb3 OCHOBAa Ha NpO(ECHOHANHHs OIHT,
OTTOBOPHOCTTA U CJI0XKHOCTTA Ha JTBXHOCTTA Ha CIIyKHTEIS.

HuBOTO Ha NPOMEHIHBOTO BB3HAIPAXKIACHHE MOXE [a 3aBHCH OT HIKONKO ¢akropa, KaTo
HanpuMmep IsnoctHoTo npencrassue Ha Keit bu Cu ['pym, npezncrassHeTo Ha OM3HEC 3BEHOTO HIIH
CTPYKTypaTa Ha CIYXKUTENs, IpelCTaBsSHEeTO, CBHP3aHO C IEIUTE Ha yCTOMYMBOTO PA3BUTHE, H
HMHIMBUYATHOTO IpPEACTaBgHE Ha CIy:KuTels. [IpOMEHIMBOTO BB3HATPAKAEHHE HE MOXE 1a
HachbpyaBa [I0EMAHETO Ha PHUCK, HAIBHINABAI CKJIOHHOCTTA 3a ITOEMaHE Ha PHCK Ha Pa3IHYHHUTE
crpykrypu Ha Keit bu Cu I'pym, u cnensa, Korato € yMecTHO, [ja c€ OCHOBaBa Ha KOpHIHpaHaTa
CIpSMO pHCKa ¥ JHMKBHIHOCTTA Iiedanba, a He Ha OpyTHHTe npuxoau. I[IpoMeHIHBOTO
BB3HArpaxaenue e orpanrgero no 750 000 EUR.

KirouoBy uaeHTHGUIUPAHY CITyKUTEIH

KBC npuara cienuAyHE IpaBuiia 3a KINOYOBH HACHTHGHIMPAHH CITyKHTEIH.

B “Keit Bu Cu Acer Menwmxmear H.B. KUT- Knon™ Beiarapus HIMa KIIOYOB HACHTH(QHUIMpaH
CITy XKHTEI.

B®3 ocHOBa Ha HATHOHAJTHOTO 3aKOHOIATEJICTBO 150078171 BBTPCIIHK PEIICHHUA 38 ONPEAEICHA I'pyla
CIIYXKHTE/IH, CXEMHTE 3a OTJIaraHe IIOHsKOra ca I10-CTPOTrM KakKTO 3a CBIOECTBCHH, TaKa H 3a
OCBOGO,D;CHH KJIFOYOBH H,I[eHTI'I(bI/II.IHpaHH CITYKHUTEIIH. He Bcuuxu IIPHHITHIIA MOT'AaT a C€ IIpHiarat
BEB BCCKH CY66KT Ha KBC group H C€ IPEOoCTaBAT OIPCHCIICHH H3KIFOYEHHA IIopald
CIIeIJ;I/I(i)I/IT-IHH MECTHH pasrropen61»1 WM OrpaHyWYCHEA, YCTAaHOBEHH OT HAA30PHHTE OPIraHH.

IIpOMEHIHBOTO BB3HATPAKACHHE IIOMIEKH Ha IPEABAPUTEIIHH M IIOCIEABAINM KOPEKIIHM B
3aBHCHMOCT OT PHCKA.

IpenBapuTensara KOPeKIUs Ha PHCKA Ce ITOCTHra Ype3 KauyecTBEHH ¥ KOIMYECTBEHH H3MEPBaHMs
Ha pe3yNITaTHTe, KOPUTHpaHH crpsaMo pucka. KaTo xonmdgecTBeHa MsIpKa 3a KOPUTHpaHe Ha PHCKa €
uHctaympan Puck [e#ityeit (Risk Gateway). To# BiIrouBa penuia BBTPEIIHH H 3aKOHOJATEIHH
IIapaMeTpH 3a KalnuTajla W JIMKBUAHOCTTA, KOMTO TpsiOBa Aa ObJaT M3IBIHEHH, Ipeau na Obuae
OTIIyCHAT IPOMEH/IMBHAT KOMIIOHEHT Ha BB3HArpaJeHuero. [lapamerpure ce ONpeAeNnsT BesKa
roguHa ot CeBeTa Ha AUPEKTOpPHUTE. AKO €WH HJIHM IIOBEYE OT TE3H IIapaMeTpH He Ca M3IIBJIHEHH,
TO3M IPOMEHJIMB KOMIIOHEHT Ha BB3HArpaXIeHMETO HsMa Ja ObIe NMpUCHICH 3a ChOTBETHATa
rofyuHa Ha W3IIBIHEHHE, a OTJIOXKEHHTE CyMH, CBBP3aHH C IIPEIXONHH TOIAHHH, HAMa Oa Obaar
NpUI0OUTH 1 me ObaaT 3arybeHu 3a Ta3u roJuHa.

B cnyuait Ha mpemuHaBaHe Ha KpuTepuuTe Ha Puck ['efiTyelf, IpOMEHIMBHAT KOMIIOHEHT Ha
BB3HArPaXICHUETO cTaBa 00EKT Ha KOJIMYIECTBEHH MEPKH 3a KOPUTHpPaHEe Ha PUCKA, KaTO HAIpUMeEp
KOpHUTHpaHa CIpSIMO pHcKa medanba ¥ Opyrd mokaszarenu (BxmountenHo RAROC, pasxomu u
IIpeKHu INPUXOAH), 3a Ja ce IOBIHMsie Ha pazMepa Ha OOHYCHHTE ITyJIOBE M HHIMBHIYAITHHTE
Harpajay, KakTo ¥ Ha IIpoIexypa 3a OLeHKa Ha U3TBIHEHUETO Ha HHAWBUAYATHO HUBO, BKIIOYBALIA
I[eJIH, CBBP3aHH ¢ PHCKa, KOUTO MOraT Ja 0hIaT KakTo KadeCTBEHHM, Taka W KOMMYECTBEHH M HMaT
3a el 1a 3a0paHsiT IOEMAaHETO Ha IPEKOMEPEH PUCK.

[TpoMeHIHBOTO BB3HAIPAXKIEHUE CHINO ITOUISKH HA IIOCIEIBALIM MEPKH 33 KOPEKIHs Ha PHCKa.
[TocnenpamuTe KOPEKIMH HA PHCKA CE OCHIIECTBABAT WM 4pe3 HaMa/liBaHE Ha Pa3CpPOYEHHTE, HO
Henpuaobutu cymu (,1omu pesynrard” (malus)), WM 4ype3 OTHeMaHe Ha Bede HAYIHCIECHO
BE3HarpaxuaeHue (claw back).
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Moxe na ce npennpreMe IeHcTBHE IT0 OTHOLICHNHE HA IUIAIIAHETO HA OTCPOYEHH CYMH, KOHTO BCE
ouie TpsdBa fa OB4aT IpUIoOUTH (MsIpKa 32 ,,JIOIH PEe3YITaTH™), KOraro:

- HMa J0Ka3aTeliCTBA 3a HENPaBOMEPHO IIOBEIEHHE WM CepHO3HA Tpellka OT CTpaHa Ha
CITY)KHTE€JId, HalpHMEp HapylIeHHWEe Ha KOJeKca 3a IOBEJE€HHE WM IPYrd BBTPENIHH IIPABHIIA,
BKJIFOYHMTENHO TaKHBa, KOMTO BOJAT 0 PETYIATOPHH CAaHKIMH, 0COOSHO BBB BPB3Ka C PHCKA;

- € HanuIe Bromasane ¢ noHe 50% Ha HETHUS pe3yNTaT WK Ha KOPHTHPAHATA CIIPAMO PUCKA
nevan6a na KEW B CU T'pyn w/umu Ha 6a30B0TO IIPEOIpUATHE TIpe3 TOAMHATA, IPEIX0KIalna
ro/IMHaTa Ha pHIoOHBaHe Ha IPaBOTO, B CPABHEHHUE ¢ I'OIMHATA Ha IIPEJOCTABIHE;

- € HaJlMIle OTPULATENEH HETEH Pe3yNTaT MM KOPHTHpAaHA CIpAMO pHCKa medanba Ha KEM
b CH I'pym npes roguHara, IpeaxoXkaalia rogMHaTa Ha IPeI0oCcTaBsHe Ha IpaBaTa.

Beue mprmoOMTOTO MPOMEHIHBO BB3HATPAXKACHHE 110 H3KIIIOUEHHE IIe¢ OBJE OTHETO, KOrarto e
HaJIALE:

- JIOKa3aTelICTBO 3a H3MaMa MIIH y4acTHe B CIECIHAIECH MEXaHH3bM C IeJ WX B pe3yJITar Ha
Hachbp4aBaHe Ha IaHbYHA H3MaMa OT TPETO JIHIIE;

- (u3noN13BaHe Ha) [OBEKAAINA HHPOPMAILIHS.

IIpoMeHTHBOTO BB3HArPAKICHUE HE C€ H3IUIAINA IOCPEACTBOM HHCTPYMEHTH WM METOIH, KOHTO
JOIycKaT 3a00uKansgHeTo Ha mocodeHuTe B ui. 108, am. 4, 1. 1 — 16 or 3akona 3a JeiiHocTTa Ha
KOJIEKTUBHUTE HMHBECTHLHOHHM CXEMH H [JpPYrd MPEIIPHSTHS 32 KOJNEKTHBHO HHBECTHpaHE
(3AKVCAITKN) u3ucKBaHMs.

M3ximodeHue Npy ONpeesIsHe U H3IUTANlaHe Ha IPOMEHIHBOTO BE3HATPAKICHHUE:

KionbT MOXe na He IpHiara H3HCKBaHHATA IIOCOYEHH IIO-TOpPe, aKo oOImsIT pasMep Ha
TFOJHIIHOTO NPOMEHIIMBO BB3HAPAXKICHNE Ha CHOTBETHOTO JHIE He mpeBumasa 30 Ha cTO OT
00II0TO MY IIOCTOSIHHO BB3HarpaxxaeHue u He npesumasa 30 000 .

2). pesynmamem om npeznedume no un. 108, an. 7 u 8 SAKUCHITKH, sxnwouumenno
€6CHMYANHO KOHCIMAMUPAHU HEPEOHOCHII;

He ca mamune HembIHOTH, HECHOTBETCTBUS M IPOIYCKH IpH craszpaHero Ha llommTHKara mpes
2023r.

0). COULeCMEEeHUME HPOMEHU 6 NPUEMAING ROJTUMUKA 34 6"b3H(lEp(lJfC()€HME.

“Ke#i bu Cu Acer Menumxveur H.B. KUT- Knor” Brarapus e oOxBaHaT OT HOJTHTHKATA 3a
Bb3HarpaxacHus Ha ciuyxurteaure Ha Keit bu Cu AM HB, benrus, xoATo ce OCHOBaBa Ha
ITonutukara 3a Be3Harpaxaenusta Ha Keit bu Cu I'pyn (omo6pena Ha 17/03/2023 ot KBC Group
Supervisory Board), B k0sATO ca ycTaHOBEHH OOINMTEe MIpaBWIa OTHOCHO IIOJHMTHKATA 3a
BBE3HArpaKIACHHs 3a LienMs nepcoHan Ha apyxectsata oT Ke#t bum Cu I'pyn u cnenmdbmnunute
HAaCOKH, OIpPEJE/IEHH 3a KaTeropuu nepcosan (,,Jnentudunupan Kmouos [lepconan™), xoiTo Ou
MOTBJI J1a OKaX€e CHILECTBEHO BIIMAHHE BLPXY PHCKOBHA NMpodui Ha apyxecTBoTO. [lommTHKaTa 3a
Be3HarpaxkaeHus Ha KBC Group momuiexu Ha exxerofieH mperies.

Hpe3 IIepHoaa HAMa CBIISCTBEHH IIPOMEHH B [lonutukara 3a BB3HaArpaxXacHHs.

OcHoBHUTe npuHIMNK Ha [lonMTHKaTa 33 BBIHATPAKIEHHUS, MOKe Ja Oble HAMepeHa Ha web-
catita Ha ,,Keit bu Cu Acer MernmxkmsaT HB Knor™ KUT: www.ubbam.bg.
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HYacmyom KBC Mpyn

9. Hudpopmauus cvenacuo win. 76, an. 2 u an. 4 om HAPEJBA 44 om 20.10.2011 2. 3a
U3UCKBAHUAMA KbM __OCHHOCHIMA _HA __KOJIeKMUGHUME _UHEECHUUUOHHN  CXeMU,
ynpaenagauiume  Qpyicecmaea, HAUUOHANHUME  uHEeCHUWUOHHU ___ dioHdose,
QIMEPHAMUGHUINE  UHGECHINWUOHHU __ (hoHOO08e  u  auyama,  YRPAGAAGAIHU
QIMEPHAMUBHYU UHEeCMUWUOHHY dioHoEse.

Honpounst He mpuTexRaBa QUHAHCOBA MHCTPYMEHTH 3aKYIICHH, CHOTBETHO IPOJafeHU [0 pPemno
caenku 1o 91 50, an. 1 or HAPEJIBA 44 or 20.10.2011 r. 3a u3uCcKBaHHATA KbM JEHHOCTTA Ha
KOJICKTHBHHUTE  HMHBCCTHIMOHHH  CXEMH,  YIPaBISIBAIOHTE  JIPYXKECTBA,  HAIHOHATHUTE
MHBECTHIMOHHN (OHJIOBE, aNTepHATHBHHTE MHBECTULMOHHM (OHIOBE M JIHIATA, YIpaBIIABALIM
aJITCPHATUBHE MHBECTHIIMOHHH (POHIOBE.

3a nepuona IlondoHIBT HAMAa PHCKOBA EKCIIO3MIMS, MOCTHIHATA MOCPEACTBOM TEXHHKH 32
e(peKTUBHO ympaBleHHe Ha mOprdeilna, CHOTBETHO HAMA GA3UCHA EKCIO3UIHS, IOy YeHa
IOCPENCTBOM NEPUBATHBHU HHHAHCOBH MHCTPYMEHTH.

10. Hugopmauus omnocno memoda, usnon3ean 3a_u3uuciaeane Ha oduiama puckosq
excnozuuua, cv2iracio Hacoxume na CESR 3a usmepsane na pucka u uzquciisane Ha
Q0uiama pucKosa eKcno3uyuA U pucka Ha HACPEWHAMA CIpPana NP KoJaeKnUsHUE
uneecmuyuonnu cxemu (CESR/10-788), ¢ cryuai ye ¢ ungecmuuuonnama nonumura
Ha KONeKMUBHAMA UHECCHUUUOHHA CXeMa U3PUYHO € NPedgUOeHA 8B3IMONCHOCHING 3a
UHEeCHUPAHE 6 0ePUSAMUSHU DUHAHCOGU UHCMPYMEHMU

Obmara croiiHocT Ha excrnosunusra Ha [Toxdonna, CBbp3aHa C JEpHBATHBHU HHCTPYMEHTH, HE
MOKe 12 HaJBHIABA HETHATA CTOMHOCT Ha HErOBHTE aKTHBH. 3a Tasu uen [londorna u3uncissa
o0IIaTa CH PUCKOBa E€KCIIO3HIIHS, KATO KoMOMHHpa coGCTBEHATA CH IIPAKA PHCKOBA €KCIIO3UIHS
KbM JNCPHBATHBHE HHCTPYMEHTH C JCHCTBUTENHATA PHCKOBA EKCIO3HMIMS KBM J€PHBATHBHH
¢unancOBH wWHCTpYMeHTH Ha [JaBHEHS My NOAGOHA, NPONOPUHOHATHO Ha pasMepa Ha
MHBECTHUMATA CH B ['7aBHHA mondoHZA, WiIM ¢ MakcHMalHATa 0O6INa eKCIO3HMHHS Ha | IaBHHS
noAQOHI KBM JEpUBATUBHH (HHAHCOBH UHCTPYMCHTH, INPEIABUICHH B HETOBHTE BBHTPEIIHH
AOKYMCHTH, IIPONIOPUHOHAIHO Ha pasMepa Ha HHBecTHUMATA Ha [Tondonna B [masuus mondomz.
PuckoBata excrosuums W pucka Ha HacpemHara cTpada Ha [londomma ce w3umcnspar B
CHLOTBETCTBHE C H3HMCKBaHMATa Ha Hapenba Ne 44 m Hacoxure Ha KomuTera Ha €BpOIEeHCKHTE
perynaropu no nesHu Kumka (CESR) 3a n3mepBane Ha pucka H M3ducisBage HA o6marTa pHCKOBa
CKCIIO3HIHS M pHUCKa Ha HACpPEINHATa CTpaHa IIPH KOJEKTHBHHTE HHBECTUIIMOHHH CXEMH (Ped.:
CESR/10-788). 3a uzuncnspane Ha obiara PUCKOBA €KCIIO3UIIHS C€ M3MOJI3Ba METOIA HA TIOETHTE
3a0bIDKEHHS.



]

Acer

os MEHUOXMBHT

Hacoyom KBC Mpyn

11, Hudhopmauus omnocHo 8v30eiichguemo HA MAKCUmMe 34 ROCHUZHAMI Pe3VImamuy
8BPXY KONCKMUBHAMA UHEECHUUNHOHHA CXeMd, KOAMO GKIIOY8A 00WuUs _pazmep Ha
HaYucleHume Wiy U3NAGMeH I MAKCU 30 HOCIMUZHAMU_De3YImamu_npe3 omuemHius
HEpUOd, KAKMO U HPOUeHMA HA _maxKcume HA _0a3a_HemHama cMOUHOCH _HA _Kidcd
04108¢ HA KONEKMUGHAMA UHEECIMUUHOHHA cXeMd

3a neproga HaMa HavyKC/ICHH H/WIH U3IIaTEHH TaKCH 38 ITOCTHTHATH PEIYIITATH.

JATA HA CHCTABAHE:

29 ®EBPYAPH 2024 T. Hora Box ] OBA
CBCTABUTE

( //@Wm/

KATHHA ITEUEBA
VYIPABUTEJ '

=10 =



Ilpunoscenue 2

CITPABKH

3a I0roBopHH ()OHA0BE M MHBECTHIIMOHHH JAPYKeCTBA

JIaHHU 32 OTYETHHS NIEPHOJ

Hayvanna narta: 01.01.2023
Kpaiina nara: 31.12.2023
JlaTa Ha M3TOTBSIHE HA OTYETA: 15.02.2024

I[aHHI/I 32 NMOJAHAA30PHOTO JIMIIE

Hawnmenopanue va 1O/M /I

OBb ExkcnieptHii3 lunamuuen bamancupan OtropopHo MHBeCTHpAII

Howmep PI':

05-1704

EUK:

177477645

AJlpec Ha ympaBJcHHUE:!

rp. Codusi, 1463, 6yi. ,,Buroma* Ne 89 b, et. 6 (MuiieHuyM IIEHTHD)

Az[pec 34 KOPCCIOHACHIIU A

rp. Codus, 1463, Oyi. ,.Buroma™ Ne 89 b, et. 6 (MuieHuyM IICHTBD)

TenedoHn:

028113762

E-mail:

ubbam@ubb.bg

JIaHHM 32 YIPaBJISIBAIIOTO APYKECTBO

HaumenoBanue na Y 1;

Howmep PI':

32-00-496

EUK:

205422541

Hp CACTaBJIsABalIl:

Kartuna [letiueBa

JIaHHM 3a MpeCTABEHNTE CIPABKHU

ChbCTaBHTEL:

Hopa boxunosa

JmbxHOCT:

Finance officer - Accountant

TenedoHn:

028113760

E-mail:

Nora.Bozhilova@ubb.bg

KEH BU CM ACET MEHUJI)KMBHT HB — KJIOH, KUT BbhJITAPHA




OTYET 3A ®UHAHCOBOTO CbCTOSHUE
na OBB EKCITEPTUIT3 JMHAMWYEH BAJJTAHCUPAH OTTOBOPHO WHBECTHUPAIILL

kbM 31.12.2023 1.

Cnpagxa Ne | KUC-O®PC

Jata: 15.2.2024 r.
CscraButen: Hopa Boxxunosa

PwroBomuren: Katuna Ileituea

(6 n1esa)
AKTHBH Kon Texym Tpeaxonen COBCTBEH KATIUTAJI Ml [IACHBH Kon Texym mepuop| L PEAXOACH
nepHoj nepuos nepuos
a (9 1 2 a (9 1 2
A. HETEKYIIIA AKTUBHU A. COBCTBEH KAIIUTAJI
1. ®uHAHCOBH aKTHBH 1. OcHoBeH KanuTaI $B.2.1.1.0.0.0 19 821 373 14 997 973
1. lleHHu KHUXKA, B T.4.. SB.1.1.1.1.0.0 0 0|I1. Pe3epBu
1. IIpemuitnu pe3epBU IPH eMUTHPaHE/00PATHO M3KYITyBaHE Ha
aKIUH SB.1.1.1.1.1.0 KW/ IIoBe SB.2.1.2.1.0.0 516 650 1520422
JTBJITOBH SB.1.1.1.1.2.0 2. Pe3epBu 0T mocie1BaIy OEHKH Ha aKTHBH M TACHUBH SB.2.1.2.2.0.0
2. Jlpyru ¢puHAHCOBH HHCTPYMEHTH SB.1.1.1.2.0.0 3. O6uM pesepsu SB.2.1.2.3.0.0 0 0
O6mo 3a rpyna I| SB.1.1.1.0.0.0 0 0 O6mo 3a rpyna II| SB.2.1.2.0.0.0 516 650 1520 422
I1. /Ipyru HeTeKkyu akTHBH $B.1.1.2.0.0.0 1I1. ®unancoB pe3yJarat
OBIIO 3A PA3JIEJT A| SB.1.1.0.0.0.0 1} 0|1. Harpynana nevan6a (3ary6a), B T.4.: SB.2.1.3.1.0.0 -1305573 1069 104
b. TEKYIIIM AKTUBA HepasIpe/ereHa neyanda SB.2.1.3.1.1.0 1424912 1424912
I. TlapnyHm cpeacTBa HENOKpHTa 3aryba SB.2.13.1.2.0 -2 730 484 -355 808
1. TlapuuHu cpejicTBa B Kaca SB.1.2.1.1.0.0 2. Tekyma neyanba $B.2.1.3.2.0.0 1792 094
2. ITapuunu cpeicTBa o 6€3CPOYHH ICTO3UTH SB.1.2.1.2.0.0 313 139 560 477] 3. Tekyuia 3aryba $B.2.1.3.3.0.0 -185 874 -2374 677
3. ITapuuHu CpesICTBA 110 CPOUHHU [EIO3UTH SB.1.2.1.3.0.0 O06mo 3a rpyna III| SB.2.1.3.0.0.0 300 647 -1305 573
4. BloKMpaHu MapuIHU CPEJICTBA SB.1.2.1.4.0.0 OBIIO 3A PA3JIEJI A| SB.2.1.0.0.0.0 20 638 670 15212 823
O0uo 3a rpyna I| $B.1.2.1.0.0.0 313139 560 477
11. Texyuu GpuHAHCOBH HHCTPYMEHTH b. TEKYIIU TACHUBHU
1. lleHHu KHUKA, B T.4.: SB.1.2.2.1.0.0 20 320 885 0|1. 3agbinKeHus1, CBbP3aHH C AUBHJICHTU SB.2.2.1.1.0.0
AKIMH SB.1.2.2.1.1.0 20 320 885 2. 3apoKkeHns KbM (DMHAHCOBH HHCTHTYLIUH, B T.4.: SB.2.2.1.2.0.0 809 20283
npasa SB.1.2.2.1.2.0 KbM OaHKa JIero3uTap SB.2.2.1.2.1.0 235 912
JIBJITOBU SB.1.2.2.1.3.0 KBbM YIPaBJISABAILIO IPYKECTBO SB.2.2.1.2.2.0 574 19 371
JApyru SB.1.2.2.1.4.0 KBbM KPCAUTHU MHCTUTYLIHH SB.2.2.1.2.3.0
2. VIHCTpyMEHTH Ha MapUYHMS Mas3ap SB.1.2.2.2.0.0 3. 3aabmKeHNs] KbM KOHTPAareHTH SB.2.2.1.3.0.0 6412
3. JIsis0Be Ha KOJICKTMBHU WHBECTHIIMOHHH CXCMU SB.1.2.2.3.0.0 14 689 724 (4. 3agbinkeHus, CBbpP3aHH C Bb3HAIPAKICHHS SB.2.2.1.4.0.0
4. JlepuBaTuBHH (JUHAHCOBH MHCTPYMEHTH SB.1.2.2.4.0.0 5. 3abKEHHS KbM OCUTYPUTEITHH NPETIPUSITHS SB.2.2.1.5.0.0
5. bnokupanu SB.1.2.2.5.0.0 6. JlaHb4HU 33 1bJDKCHUS SB.2.2.1.6.0.0
6. Jlpyru (pMHAHCOBM MHCTPYMEHTH SB.1.2.2.6.0.0 7. 3abIKeHNs, CBBP3aHU C EMUTHPaHE SB.2.2.1.7.0.0 18 092
O6mo 3a rpyna Il | SB.1.2.2.0.0.0 20 320 885 14 689 724|8. BanbiKeHHUs, CBP3aHU ¢ 0OPATHO M3KYIyBaHE SB.2.2.1.8.0.0 712 743
111. He¢uHaHCOBH aKTHBH 9. 3abIKEHUs, CBBP3AHU ChC CENIKH C (PUHAHCOBH MHCTPYMEHTH SB.2.2.1.9.0.0 100
1. B3emanwusi, CBbp3aHu C JINXBU SB.1.2.3.1.0.0 10. [lpyru SB.2.2.1.10.0.0 0 10 984
2. B3emanus 1o clienku ¢ (PMHAHCOBU MHCTPYMEHTH SB.1.2.3.2.0.0 717 090 OBIIO 3A PA3JIEJI B| $B.2.2.0.0.0.0 720 064 49 359
3. B3emaHnusi, CBbp3aHU C EMUTHPAHE SB.1.2.3.3.0.0 0
4. Jlpyru SB.1.2.3.4.0.0 11981
O6mo 3a rpyna III{ S$B.1.2.3.0.0.0 717 090 11 981
IV. Pa3xoau 3a 0baemu nepuoau $B.1.2.4.0.0.0 7619
OBIIO 3A PA3JIEJI B| SB.1.2.0.0.0.0 21 358 733 15262 181
CYMA HA AKTHUBA SB.1.0.0.0.0.0 21 358 733 15262 181 CYMA HA TIACHUBA SB.2.0.0.0.0.0 21 358 733 15262 181

KNC-O®C, cTp. 10T 1




OTYET 3A BCEOBXBATHHUSA 10XO04
na OBb EKCIIEPTU3 TUHAMAYEH BAJJAHCUPAH OTTOBOPHO MHBECTHPAIIL
3a mepuoaa 01.01.2023 - 31.12.2023

Cnpaska Ne 2 KUC-O]

Jlata: 15.2.2024 .

CscraBuren: Hopa boxunosa

PrkoBoauren: Karuna Ileiiuesa

(6 1esa)
PA3XO/IH Ko Texymy IIpenxonen PUXOJIN Ko Texymy IIpenxonen
Tepuoj Tepuoj Tepuoj Tepuoj
a 0 1 2 a 0 1 2
A. Pa3xoam 3a qeiiHOCTTA A. IIpuxoau oT AeiHOCTTA
1. ®uHAHCOBH pa3xoau 1. ®UHAHCOBH NPUXOIH
1. Pazxom 3a muxBu 0D.1.1.1.1.0.0 1. IIpuxoau OT TUBHUICHTH 0D.2.1.1.1.0.0
2. OTpunaTenHy pa3IuKy OT OIEpaIuu ¢ OD.1.1.12.0.0 1079 884 2. ITonoxxuTeHU pa3avKu OT OIepaluy ¢ 0OD2.1.12.0.0 1143 624
(HHAHCOBU aKTHBH (HHAHCOBU aKTHBH
3. OTpHLATEIHU PA3JIUKK OT IOCIICIBAIIA OD.1.1.12.1.0 4365 866 7889 032 3. TTomoXuTEeTHHA PA3IMKH OT MOCIIE/IBAIIA OD2.1.12.1.0 6170 350 5753 192
OlICHKA Ha ()MHAHCOBH aKTHBH OlICHKA Ha ()MHAHCOBH aKTHBH
4. Pa3xoau, CBbP3aHU C BATYTHH OIEpaItiu 0OD.1.1.1.3.0.0 404 131|4. Ilpuxou, CBbp3aHU ¢ BAYyTHH ONEPAITHH 0D.2.1.1.3.0.0 0
5. Jlpyru puHAHCOBH pa3xoIu 0D.1.1.1.4.0.0 1123 1 938|5. ITpuxoau OT JIUXBH 0D.2.1.1.4.0.0 0
6. dpyru 0D.2.1.1.5.0.0 53 089

006110 3a rpyna I 0D.1.1.1.0.0.0 5447277 7891101 006110 3a rpyna I 0D.2.1.1.0.0.0 7313974 5 806 281
11. HedunancoBu pa3xoan 11. HedunancoBu npuxoaun
1. Pa3xonu 3a MaTepuanu 0D.1.1.2.1.0.0
2. Pa3xony 3a BEHITHH YCIYTH 0D.1.1.2.2.0.0 74 603 289 857
3. Pa3xoau 3a amMmopTH3aIHS 0D.1.1.2.3.0.0
4. Pa3xoau, CBbP3aHU C Bb3HATPKICHHUS 0D.1.1.2.4.0.0
5. dpyru 0D.1.1.2.5.0.0

06110 3a rpymna I1 0D.1.1.2.0.0.0 74 603 289 857 06110 3a rpymna I1 0D.2.1.2.0.0.0
b. O6mo pa3xoau 3a aeitHocrra (I+1I) 0D.1.1.0.0.0.0 5521 880 8 180 958|6. O6mo mpuxoau ot aeiiHoctTa (I+11) 0D.2.1.0.0.0.0 7313974 5 806 281
B. Ileyay6a npeau odjaarane ¢ JaHbIH 0D.1.3.0.0.0.0 1792 094 0|B. 3ary6a npean odJiarase ¢ JaHbIu 0D.2.2.0.0.0.0 0 2374 677
111. Pa3xoau 3a JaHbIH 0D.1.4.0.0.0.0
I'. HerHa neuyasi6a 3a nepuoga (B-III) 0D.1.5.0.0.0.0 1792 094 0|T'. HeTHa 3ary6a 3a nepuojia 0D.2.3.0.0.0.0 0 2374 677
BCHUUYKO (B+III+I) 0D.1.6.0.0.0.0 7313974 8 180 958| BCUUKO (b+I) 0D.2.4.0.0.0.0 7313974 8 180 958

KWC-OBA, ctp. 1 o1 1




OTYET 3A HAPUYHHUTE MOTOLM 11O NPEKUS METOJ
na OG5 EKCIIEPTHI3 IMHAMHWYEH BATAHCAPAH OTTOBOPHO MHBECTHUPAIIL
3a mepuona 01.01.2023 - 31.12.2023

JHara:
CrcraBuTe:
PwxoBoagure:

Cnpasxa Ne 3 KUC-OIlI1

15.2.2024 r.
Hopa boxwunosa
Karuna Ileituea

(6 1e6a)

Texy nepuoj

Ipenxoaen nepuon

HaumeHoBaHUe HA NAPHYHHUTE NOTOLH Kon
HocTbnienus Inamanus Heten norok HocTrbnnenus Inamanus Herten norok
a [ 1 2 3 4 5 6

A. [Tapy4HM MOTOILM OT ONEPaTHBHA AHOCT
I Tlapusii HOTOWM, CBLP3AHH C SMHTHPAHE i OGPATHO HIKYNyBaHE Ha OPP.1.1.0.0.0.0 2813 878 2587043 226 835 3277310 5253972 -1 976 662
AKIUU/ISII0BE
2. [TapuyHHM NOTOLHU, CBbP3aHHU C MOJIYYCHH 3aEMH, B T.4.: OPP.1.2.0.0.0.0 0 0

JINXBU OPP.1.2.1.0.0.0 0 0
3. [Inanianus npu pasnpeaeneHus Ha rnedanon OPP.1.3.0.0.0.0 0 0
4. TTapuuHK TOTOLH, CBHP3AHH C BAYTHH ONEpaliiy OPP.1.4.0.0.0.0 0 0
5. JIpyru napu4yHHA NOTOLHU OT ONepaTHBHA JEHHOCT OPP.1.5.0.0.0.0 61 164 -4 265 56 899 0
Bceuuko napuyHM NOTOIM OT ONEPATHBHA JIeiHHOCT (A): OPP.1.0.0.0.0.0 2 875 042 -2 591 308 283 734 3277 310 -5253972 -1 976 662
b. [TapnyHH NOTOLM OT HHBECTHIIMOHHA AeiiHOCT
1. [Tapu4yHM OTOLIM, CBHP3aHM C TEKYIIH (DMHAHCOBH aKTHBH OPP.2.1.0.0.0.0 15 802 385 -16 230 228 -427 843 2270132 2270132
2. [TapuyHU MOTOIHM, CBbP3aHHU C HETEKYIH (DHHAHCOBU aKTHBH OPP.2.2.0.0.0.0 0 0
3. JInXBU, KOMHCHOHH M JIP. TTOJIO0OHH OPP.2.3.0.0.0.0 3 -900 -897 0 -900 -899
4. [TonyueHu TUBUACHTH OPP.2.4.0.0.0.0 0 0
5. ITapu4HH IOTOLM, CBBEP3aHHU C YIIPABISIBAIIO APYIKECTBO OPP.2.5.0.0.0.0 =71 188 =71 188 -289 221 -289 221
6. [lapuyHu moromy, CBpbh3aHU ¢ OaHKa-JIero3uTap OPP.2.6.0.0.0.0 -2 115 -2 115 -14 275 -14 275
7. Tlapu<HYU NOTOLH, CBBP3aHH C BAJYTHHU ONEpaiiu OPP.2.7.0.0.0.0 -404 -404 -124 -124
8. JIpyru napu4yHyA NOTOLUM OT MHBECTHIIMOHHA IEHHOCT OPP.2.8.0.0.0.0 -1 946 -1 946 54 375 54375
Bceuuko napuyHH NOTOIM OT MHBecTHHHOHHA AeliHOCT (B): OPP.2.0.0.0.0.0 15 802 388 -16 306 781 -504 393 2324 507 -304 520 2019987
B. [lapuyHHM NOTOLM OT HeCTIELHATU3HPAHA AeifHOCT
1. [Tapu4YHM OTOLIM, CBHP3aHHM C JIPYTH KOHTPAreHTH OPP.3.1.0.0.0.0 -26 455 -26 455 -4 922 -4 922
2. [TapuyHH NOTOLHU, CBbP3aHH C HETEKYIIN AKTHUBH OPP.3.2.0.0.0.0 0 0
3. [lapu4HM OTOIH, CBbP3aHH C Bh3HATPAXKICHHUS OPP.3.3.0.0.0.0 0 0
4. ITapruHU MOTOIH, CBbP3aHU C JAHBIHN OPP.3.4.0.0.0.0 0 0
5. JIpyru napu9YHHA NOTOLHK OT HEeCHeIHaIU3Hpana JeHHOCT OPP.3.5.0.0.0.0 -223 -223 0
Benuko napuyHu NOTOIM OT HecleUaIM3upaHna aeiinocr (B): OPP.3.0.0.0.0.0 0 -26 678 -26 678 0 -4 922 -4 922
I'. I3MeHeHHe HA IADUYHHUTE CPeJACTBA npe3 nepuoaa (A+b+B) OPP.4.0.0.0.0.0 18 677 430 -18 924 767 -247 337 5601 817 -5563 414 38 403
J1. TlapuyHu cpeacTBa U NAPUYHH EKBUBAJICHTH B HAYAJIO0TO HA NEePHOIa OPP.5.0.0.0.0.0 560 477 522 073
E. [Iapuunu cpeicTBa M NAPHYHU eKBHBAJEHTH B KPasi HA MepHoaA, B T.Y.: OPP.6.0.0.0.0.0 313139 560 477

110 6E3CPOUHH JETIO3UTH OPP.6.1.0.0.0.0 313 139 560 477

3abenexcka: Ilnamanusara B KOIOHH 2 ¥ 5 1a ce IPEACTABAT C OTPHLIATENEH 3HaK!
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Cnpaexa Ne 4 KHC-OCK
OTYET 3A UBMEHEHUSITA B COBCTBEHUS KAIIUTAJL
na OB EKCIIEPTHI3 TUHAMUWYEH BAJTAHCUPAH OTTOBOPHO MHBECTHPAILL

3a mepuoaa 01.01.2023 - 31.12.2023
JHara: 15.2.2024 r.
CncraBuren: Hopa Boxwunosa
PorkoBoauren: Karuna IleitueBa

(6 1e6a)
Pe3zepBn Harpynanu neuandu/3aryon
npemMuu Obmo
IMOKA3ATEJIA Kon OcCHOBEH KanmuTAaJl peseps ot co0CTBEH
oT emMucust nmocJaeaBau 06 neyajidoa 3ary6a KanmuTaji
(mpemueH pe3epBu
OLIEHKH
pe3epB)
a 9 2 3 4 5 6 7
CaJj10 KbM HAYAJIO0TO HA NPEJXOAHHS 0TYeTeH Iepuos 0SK.2.0.0.0.0.0 16 992 081 1537 467 1424 912 -355 808 19 598 653
CaJji10 B HAYAJIOTO HA OTYETHHUS MEPHOT 0SK.3.0.0.0.0.0 14 997 973 1520 422 0 0 1424912 -2 730 484 15212 823
Hp()Me}m B HAYAJHHUTE CaJ1/1a opajau: 0SK.4.0.0.0.0.0 0 0 0 0 0 0 0
- eheKT OT IPOMEHH B CUETOBOJIHATA IIOJIUTUKA OSK4.1.1.0.0.0 0
- KOPEKIUS Ha TPEIIKH OT MUHAIH IEPUOAN OSK.4.1.2.0.0.0 0
KopHrupaHo cajiio B HA4aJI0TO HA OTYETHHUS MEPHOI 08K.5.0.0.0.0.0 14 997 973 1520 422 0 0 1424912 -2 730 484 15212 823
H3meHeHHeE 32 CMETKA HA COOCTBEHHIINTE, B T.4.: 085K.6.0.0.0.0.0 542 635 -1 015 445 0 0 0 0 -472 809
- EMUTHUDPAHE OSK.6.1.1.0.0.0 3759 797 -932 882 2 826 914
- 00paTHO U3KYyIyBaHe OSK.6.1.2.0.0.0 -3217 161 -82 562 -3299 723
Herna neuanda/zaryoa 3a nepuoaa 08K.7.0.0.0.0.0 1792 094 -185 874 1606220
1. Pasnpesienienne Ha mevanbara 3a: 0OSK.7.1.0.0.0.0 0 0 0 0 0 0 0
- JUBUJEHTH 0OSK.7.1.1.0.0.0 0
_ pyru 0SK.7.1.2.0.0.0 0
2. [okpuBaHe Ha 3aryou 08K.7.2.0.0.0.0 0
3. [TocneaBamy OIEHKH HA IBIATOTPAHA MaTepUATHUA 1 0SK.7.3.0.0.0.0 0 0 0 0 0 0 0
HEMaTePUAIHYM AKTHBHU. B T.4.:
a) VBEJIMYCHHS 0SK.7.3.1.0.0.0 0
0) HaMaJIeHHs. 0SK.7.3.2.0.0.0 0
4. ITocnenBaiy OLEHKH Ha (PUHAHCOBYM aKTUBHM M HHCTPYMEHTH, B OSK.7.4.0.0.0.0 0 0 0 0 0 0 0
T.4.:
a) YBEIIMYEHUS 0SK.7.4.1.0.0.0 0
0) HaMaJICHUS! 0SK.7.4.2.0.0.0 0
5. JApyru nu3MeHeHus 0SK.7.5.0.0.0.0 4280 764 11 672 4292 436
Cayi10 KbM Kpasi HA OTYeTHUS MePHOJL 0SK.7.0.0.0.0.0 19 821 373 516 650 0 0 3217 006 -2 916 358 20 638 670
6. JIpyru mpoMeHu 0SK.8.0.0.0.0.0 0
Cobernen kamuraz 08K9.000.0.0 19821 373 516 650 0 o 3217006 -29163s8| 20638670
KBM KDAs HA OTYETHUSI IEDUO

KWNC-OCK, ctp. 1 oT 1




JOI'bJIHUTEJIHA UH®OPMAIMS IO UJI. 73, AJL. 1 OT HAPEJIBA Ne 44
na OBB EKCNIEPTH3 IMHAMUWYEH BAJJAHCUPAH OTTOBOPHO UHBECTHPALIIL
3a nepuoaa 01.01.2023 - 31.12.2023

Cnpasxa Ne 5 KHUC - Jlon. ungopmayus

Jara: 15.2.2024 r.
Crwcrasuren: Hopa boxnnosa
PrroBoauren: Kartuna IleitueBa

Howmep MOKA3ATEJIN Kon Croiinoct
o pen

1 2 3 4

1 BasyTa, B KOSITO ca eMUTHPAHH ASIOBETE DI.1.0.0.0.0.1 BGN
2 Bpoii gs10Be B HAYAIOTO HA OTYETHUS IEPHOJ] DI.1.0.0.0.0.2 457 035.8140
3 Bpoii fs710Be KbM Kpasi HA OTYETHUS IEPHOJT DI.1.0.0.0.0.3 1 982 137.2865
4 bpoii eMuTHpaHN JAJI0BE TPE3 OTYCTHHS TIEPHOT DI.1.0.0.0.0.4 1 763 089.0983
5 CTOMHOCT Ha EMUTHPAHUTE ASJIOBE IIPE3 OTYECTHUS mepuo (B JIeBa) DI.1.0.0.0.0.5 2 912 227.5000 nB.
6 Bpoit 06paTHO M3KYIIEHH ASI0BE IIPE3 OTYETHUS IIEPHOT DI.1.0.0.0.0.6 237 987.6258
7 CroiHOCT Ha 00pPaTHO U3KYIIEHHUTE JSUIOBE [IPE3 OTYETHHS epro (B JeBa) DI.1.0.0.0.0.7 2 410 545.5000 nB.
8 HeTHa cTOMHOCT Ha aKTHBUTE HA €IWH JsJ1 B HAYaJOTO HA OTYETHHS NepHoJ (B ChOTBETHATA BAIyTa) DI.1.0.0.0.0.8 9.5025
9 HeTHa cTOMHOCT HA aKTUBHUTE HA €IMH JsU1 KbM Kpas Ha OTYETHHS [1epuo (B ChOTBETHATA BAJIYTa) DI.1.0.0.0.0.9 10.4124
10  [CpemnoromumHa HETHA CTOMHOCT Ha aKTUBUTE (B J1eBa)* DI.1.0.0.0.0.10 15715 565.1025
11 CpeTHOTOAMIIIHA HETHA CTOWHOCT Ha aKTHBUTE (B ChOTBETHATA BaIyTa)™ DI.1.0.0.0.0.10.1 -
12 [Pa3xoxw/takcu 3a ynpasieHue keM Y /[ (B sieBa) DI.1.0.0.0.0.11 51 663.35 nB.
13 |Pa3xoau/Takcu KbM aeno3uTaps (B JeBa) DI.1.0.0.0.0.12 2 338.08 nB.
14 [Pa3xoam/Takcy KbM WHBECTHUIIIOHHH ITOCPEIHUIIN, CBBP3aHM ChC CACIKH C aKTHBH OT MopTdeiia (B JieBa) DI.1.0.0.0.0.13 900.00 1B.
15 |HdoxomHOCT OT HayajnoTo Ha roauHara (B %) DI.1.0.0.0.0.14 .
16 [JloxomHocT OT Jarata Ha MyOJIMIHOTO Tipeyiarane (B %) DI.1.0.0.0.0.15 =
17  |HdoxomnHoct 3a nocnenuute 12 mecena (B %) DI.1.0.0.0.0.16 =
18 |CrammapTtHO OTKIIOHEHHE (B %) DI.1.0.0.0.0.17 .

3abenescka:

CTOHHOCTHTE KbM Kpas Ha OTYETHUS TIEpHO]] clieiBa Aa 0baaT choTBeTHO KM 30.06. 1 31.12. Ha cChOTBETHATA OTYETHA TOJIMHA.

* Pen 10 "CpenHoroauiHa HeTHA CTOMHOCT Ha akTuBHTE (B JIea)" U Pen 11 "CpeaHoroanuiHa HETHa CTOWHOCT
Ha aKTUBHTE (B CHOTBETHATA BadyTa)" ce MOMBIBAT caMo KbM 31.12. Ha chOTBETHATa FOJUHA.

KNC-OWU, ctp. 1 oT 1




MPUJIOMEHME 3a OBE ExkcnepmMiiz JuHamuyeH banaHcupaH OmaosopHo MHeecmupauy

MepnoanyHo onoBecTABaHe 3a (pMHAHCOBUTE NPOAYKTU, MOCOYEHU B uneH 8, naparpacm 1, 2
n 2a ot PernamenT (EC) 2019/2088 u uneH 6, nbpBa anuHes ot PernamenT (EC) 2020/852

Obb EkcnepmMiiz fJunamuveH BanaHcupaH OmzoeopHo UHeecmupauw e nodgoHd Ha 0o2080peH ¢hoHO Yadvp ObB Ekcnepmuli3, ynpaenseaH om Keli
Bu Cu Acem MeHudxmvbHm H.B. ModdoHdvm uHeecmupa Hali o0 85% om Ime cu 8 akyuu om UHcmumyyuoHaneH @ Bl Knac akyuu,

OeHOMUHUPAHU 8 e8po, Ha 2naeHUsa nodgoHd XopalizvH Keli bu Cu fjJuHamuveH banaHcupaH OmzoeopHo MHeecmupawy (Horizon KBC Dynamic
Balanced Responsible Investing, kolimo e uHeecmuyuoHHO nodpasod Ha XopalizvH H.B. (Horizon N.V.), uHsecmuyuoHHo Apyxcecmeo om
omeopeH mur, HadseXHo y4YpedeHo U CbUecmaysauio Cb2/1acHO 3aKOHUMe Ha b MHeecmuyu yen Ha ModgoHAa e da uHeecmupa noHe

85% om akmuseume cu & InasHus nodgoHo. NodhoHdbmM uHeecmupa ocmaHanume makcumym 15% om akmueume cu 8 napuvyHu cpedcmea u 6
depusamu c yen xedxucupaHe. BuHazu u HaecAakbOe, Kbdemo 8 mo3u AHeKc ce u3nonzea mepmuHvm [odghoHd unu npodykm, mpabea da ce pazbupa
FnasHuam nodgoHo.

Mopadu noddvpiaHe Ha MUHUMAEH Kew u ¢pakma, ye ModgpoHda uHeecmupa eduHcmeeHo 8 [nasHus NodgoHO (cpedHo 3a nepuoda 20232.: 96.68%
u Kom 31.12.20232.: 95.14% om akmusume Ha 3axpaHeawus NodgoHO ca UHBECMUPAHU 8 21a8HUA N00¢hoHO), OMKAOHEHUEeMO 6 NoKazamesaume 3a
3axpaHeaujama cxema ce o4akea da 6v0e Ha3HaYUMenHuU cnpAmMo me3u Ha naeHus NodghoHI.

Wme Ha npoayKTa (3axpaHBawma nogdpoHA): ISIN

OBb ExkcnepTUii3 uHamuyeH banaHcupaH OTroBopHo MHBecTMpaly, BG9000003228
Wme Ha npoayKTa (rnasHua noadoHa): ISIN

Xopai3bH Keit Bu Cv InHamunyeH banaHcupan OTroBopHo MHBecTupaly, (Horizon KBC Dynamic

Balanced Responsible Investing) BE6331694198




ExonornyHu u/unm coumnanHm xapakTepucTuku

YcToiumBa uHBECTULUS
O3Ha4aBa UHBECTULWS B
VKOHOMMYecKa AeiHOCT,
KOSITO AonpuHacs 3a
nocTUraHeTo Ha JajeHa
eKOmoruyHa unu coumanHa
uen, Npu ycriosue ye
VHBECTULMSTA HE HaHacsa
3HaAYMTENHN Bpeamn Ha
NOCTUraHeTo Ha
EKOMOTrNYHUTE Mnn
coumanHuTe Luenm u ye
[ApyxecTBaTa, B KOUTO ce
VHBECTUPA, cneapat Ao6pi
ynpaBneHCKN MPaKTUKN.

TakcoHomusiTa Ha EC
e cucrema 3a
Knacudmkaums,
npeasuaeHa B
PernameHT (EC)
2020/852,

C KOSITO Ce yCTaHOoBsBa
CMUCBK Ha
€eKOJOrn4yHO
ycTonumMBuTe
WKOHOMMUYECKH
AENHOCTU.

B nocouenuns
pernameHT He e
MOMECTEH CMUCHK Ha
couuarHo ycToiumnsuTe
VKOHOMUYECKU
[eNHOCTH.
Ycronumsute
VHBECTULMN C
ekonornyHa Len morat
fna 6baat — unu ga He
6baaT — cbobpaseHu ¢
TakcoHomuATa

To3u chHaHCOB NPOAYKT UMan nu e 3a uen ycTon4MB/A MHBECTULUN?
o0 Oa © R He

YcTonumBuTe MHBECTULIUM C C Hero ca peknammpaHu ekonornyHu/coumantm
€KOJIormyHa uen no Hero ca 6unu: % ® &0 XapaKkTepucTUk1 U — BBIPEKN Ye He e
Mman 3a uen yCTonyvMBm MHBECTULMM — OENbT
Ha YCTOWYMBUTE WMHBECTULMWM MO Hero e 6un

76.59%
B MKOHOMUYECKN [AEnNHOCTY, K0V|'|:0 ce C eKoJiorm4Ha uen B UMKOHOMUYeCKn
OMPEAEnAT KaTo eKONMOTMYHO YCTONYUBU [OENHOCTU, KOUTO Ce OMPEAENnsT KaTo

cbrnacHo TakcoHommsTa Ha EC €KOMOMMYHO  YCTOWYMBM  CbIMACHO

TakcoHomusiTa Ha EC

C eKomnormMyHa Len B UKOHOMUYECKU

x OENHOCTN, KOUTO He ce onpeaensit
KaTo €KOMOrMYyHo yCTOWYMBM
CcbrnacHo TakcoHomumsTa Ha EC

x CbC couunanHa uen

C Hero ca peknamupanu E/C xapaKkTtepuctuku, Ho He
ca M3BbPLUIEHN YCTONYUBU MHBECTULIUMN

.
s
- Ho kakBa cTeneH ca NOCTUrHaTH €KONOrMYHUTE U/UNKU coumnanHuTe
XapaKTe pUCTUKU, PEKNMaMUPaHUN OT TO3U (PMHAHCOB NPOAYKT?

Tosn noadoHAa:

* € HacbpyaBan MHTErpUPaAHETO Ha YCTOWYMBOTO pa3BUTME B MONUTUYECKUTE pELUeHUs Ha
emMuUTeHTUTe (MPeAnpuUATUsA, NPaBUTENCTBA, HaAHALUMOHAMNHN 3a4bMMKEHV nuua W/vnu areHumm,
CBbp3aHu C NpaBuTencTBaTa), Kato NpeanoyYnTa eMUTeHTM ¢ No-gobpa oueHka Ha ESG (pucka);

€ Hacbp4aBan cMeKk4aBaHeTO Ha nocneguunTe oT UISMEHEHUETO Ha KnumMmaTta, KaTo npegnodunta
E€MUTEHTU C NO-HUCBK BbIMepoaeH UHTEH3UTET, C Len NoCTUraHe Ha npeaBaputenHo onpeaenexHa
Len 3a BbrnepogeH UHTEH3UTET,

e rnogkpensn YCTOWYMBOTO pa3BUTME, KaToO BKIOYBA EMUTEHTU, KOUTO [OMPUHACHAT KbM
nocturaHeTo Ha LlenuTe 3a ycTtonumeo passutue Ha OOH,;

€ NoaKpensn yCTOMYMBOTO pasBUTUE, KAaTo HacbpyaBa Npexoda KbM MO-yCTOMYMB CBAT 4pe3
obnuraumu, puHaHCUpaLLM eKONOrMYHN U/UMK CoLManHy NPOEKTU.

CneumndunyHnTe Lenu Ha noadoHaa moraT ga 6baaT HamepeHu B Tabnuuata cbe 3arnasue ,Kaksu
Osixa pe3ynTaTtuTe Ha NokasaTenuTe 3a yCTOMYMBOCT? B HACTOSALLOTO NPUNOXEHME.



MokasaTenuTe 3a
yCTOMYUBOCT
M3MepBaT Kak ce
nocturat
€KOMNMOTUYHUTE 1IN
coumanHute
XapaKTepPUCTUKU,
HacbpyaBaHu OT
hrHaHcoBMSA
NPOAYKT.

MoadoHabT e wuHBecTupan 76,59% oT aktmeBute B ,YCTOMYMBM WHBECTUUMM® CbINAcHO
onpeaeneHneTo Ha uneH 2.17 ot PernameHTa 3a onoBecTsiBaHe Ha YCTOWYMBOTO pMHaAHCUpaHe u
22,22% B Opyrv MHBECTULMKN, CbOBPa3eHN C eKONOTMYHUTE UM COLManHNTE XapakTepUCTUKN.

He e onpepeneH pedepeHTeH GeHUMapK C Len NOCTUraHe Ha eKOMOTMYHUTE WK coumanHuTe
XapakTepuCTUKKN, HaCbpyaBaHu OT TO3W NOAGOHA.

3a MHBECTUUMN B MHCTPYMEHTU, EMUTUPAHK OT NpaBUTENCTBA, HaAHALMOHAMHU AMBXHULM WK
areHuMn, CBbp3aHM C MPaBUTENICTBOTO, OMUCAHUAT pedepeHTeH nopTdenn oT rnobanHu
ObpxXaBHW obnuraummn ce mn3nonssa kato 6asa 3a cpaBHEHWe, 3a Oa Ce CPaBHSAT onpeneneHu

xapaktepuctukm Ha ESG, HacbpyaBaHu oT nogdoHaa.

Kakeu 6sixa pe3ynmamume Ha rnokazamesiume 3a ycmoﬁqusocm?

Uen

Mpunoxe
Ha uen

Oencreuten
HU
CTOMHOCTHU

MocturHarta
uen

MHCprMeHTM, €MUTUPAHU OT KOMMAHUN

Pesynrtat 3a ESG
puck

C 10% no-go6po OT LeneBoTO pasnpenerneHne, Kakto e
onucaHo B npocnekta nog 3arnasve ,MHdopMmauusa
oTHocHO noadoHaa Kert Bu Cu [iuHamunyeHn BanaHcupaH
OTroBOpHO MHBECTUPAHE".

19,15

18,24

BbvrnepogeH
VHTEH3UTET

Hamanenue ¢ 50% po 2030 r. B cpaBHEHWE C LieneBoTo
pasnpefeneHue, onvucaHo B MpocrnekTa Mo 3arfasve
LMHdopMmaLus oTHocHO noadoHaa Kert bu Cu Ekcneptiing
[uHamunuer BanaHcupaH OTroBOpHO MHBECTMPaHe" B kpasi
Ha 2019 r. 3a 2019 r. ce npeaBwxaa He3abaBHO
HamaneHue ot 30%, nocneaBaHo OT rOAULHO HamaneHue
oT 3%.

117.66

45,79

O6nuraumm,
duHaHcupaLm
3eneHu nunu
couuanHu NpoekTu

MuHumMym 10% oT kopnopaTuBHUTE o6nuUraumu, B KOUTO ce
MHBecTUpa, TpsibBa Oa OTroBapsT Ha WM3UCKBaHWSATa 3a
obnurauun, uHaHcupawm 3eneHn Wwmnu - coumanHu
NpPOEeKTU.

14,11

MHCprMeHTM, eMUTUPaHU OT NPaBUTENCTBA, HAAHALMOHAHU OTbLXHULM U/MNU CBBbP3aHu ¢ N

PaBUTENICTBOTO areHuun

Pesynrar Ha ESG 10% no-go6bp OT pedepeHTHUsE nopTdein oT rnobanHu 0,77 0,82 fa
ObpXaBHUM  obnurauum  (CbCTaBeH OT  crepHuTe
nokasatenu: 67% passutu nasapu: J.P. Morgan GBI Global
Unhedged EUR v 33% pasBuBalyu ce nasapu. J.P. Morgan
GBI-EM Global Diversified Composite Unhedged EUR).
BurnepoaeH 25% no-pobbp OT pedepeHTHUsI nopTdeinn oT rnobanHu 422,53 343,62 fa
VHTEHIUTET ObpXaBHM  obnurauum  (CbCTaBeH OT  cregHuTe
nokasatenu: 67% passuTtu nasapu: J.P. Morgan GBI Global
Unhedged EUR v 33% pasBuBalyu ce nasapu. J.P. Morgan
GBI-EM Global Diversified Composite Unhedged EUR).
O6nurauum, MuHuMym 10% OT MHBECTMLMUTE B OBNUraumnm, eMuTupaHu 10 15,62 Ha
duHaHcupaLm
3eneHn OT MpaBWTENCTBa, HaAHAUMOHANHU ANBXHULM  W/unn
coLmanHu npoeKTH areHuuu, CBbp3aHWM C NpaBWTencTea, crnegBa fa ce
KBanuduumpaT kato obnurauuu, uHaHCUpawy 3eneHu
n/vnu coumanHun NPoeKkTU.
MunumaneH % MutHumym 30% OT yCTOMYMBUTE NHBECTULN 30 76,59 nNa
yCTONYUBU
MHBECTUL KN

Lpyrv cneunduynmn | HE € NPUnoxmmo

uenun

KakTo e nocoyeHo B Tabnuuarta no-rope, nogdoHABLT € NOCTUrHaN BCUYKM Lenu npes pedepeHTHNUs
nepuog. MoadoHabT e npecneasan Te3u Lenu (MPSKo UK HENPSIKO) Bb3 OCHOBA Ha AyanucTuyeH
NoAXOA: METOAOSOMMS 3a HEraTUBEH CKPUHWMHE M METOAOJNOMMSA 3a No3uTneBeH nogbop. CuntaHo ot
28 anpun 2023 r., MIHCTPYMEHTUTE HA NPaBUTENCTBA, HagHAUMOHANHW OTBXHULNA WWnu areHumn,
CBbp3aHu C MpaBUTENCTBA, KOMTO OOMPUHAcAT 3a nocTturaHe Ha uenute Ha OOH 3a ycTonumBeo
pas3BuTmKe, 6sxa knacuduumMpaHmn kaTo ,,yCTONYMBM MHBECTULMK®, KOETO NPean3BuKa NpoMsHa B Te3n
uenu. PedbepeHTHUSIT nepmoa Ha TO3u roamileH otyeT e oT 1 aHyapm 2023 r. go 31 aekemepu 2023 r.
KaTo ce nma npeasua knacuguuumpaHeTo Ha UHCTPYMEHTUTEe Ha NpaBuTEnNcTBa, HagHaLUMOHANHN
ONBXHALWM /MK CBBbp3aHu C NpaBUTENCTBOTO areHummn, KOMTo gonpuHacaT 3a uenute Ha OOH 3a
YCTOMYMBO pasBuUTUE, KaTo ,yCTONYMBK MHBECTMUMKN® OT 28 anpwn 2023 r., uenute n NnocTurHaTuTe
pes3ynTaTu, onMcaHu B Ta3u rnaea, oTpassiBaT camo CUTyauusita B kKpasi Ha pMHaHcoBaTa roguHa Ha
noadoHaa 1 nopaav Tasu NpuMyMHa He ca HagexaeH nokasaTen 3a 6baewmTe pesyntaTu.

Bcuukn uenu ce Habntogasat u ot Keh bu Cn AceT MeHUOXXMBHT B Kpas Ha Meceua. Kato ce uma
npeoBua pasnukata B MEPUOAMYHOCTTA Ha M3YMCMEHWATa, He MOXe [a ce W3KMYW, 4ye
MOHWUTOPVHIBT B Kpas Ha Mecela BOAM A0 Pas3NuMyHM pe3yntatm oT cuTyauusita B Kpas Ha
(bnHaHcoBaTa rogmHa, kakTo e nokasaHo B Tabnuuarta no-rope v B pasgen 2.1.7 ot obwusi roguileH
OTYerT.




3a To3mn I'IOLI,(*)OHLI, He Ca yCTaHOBEHM HapyLleHUA B Kpad Ha Mecela.

... U 8 cpasHeHue ¢ npedxo0Hu nepuodu?

MokasaTenu 3a ycTom4MBOCT MocTurHar MocTurHar
pesynrar pesynrar
31.12.2022 r. 31.12.2023 r.
WHCTPYMEHTU, EMUTUPAHM OT KOMMAHUU
Pesyntart 3a ESG puck 18,24
BbrnepoaeH nHTeH3nTET 45,79
O6nuraumm, bmHaHcKpalLmn 3enenn n/unm 14,11

coumnanHu NpoekTn

UHCTpYMEHTU, eMUTUPAHU OT NPaBUTENICTBA, HAAHALUWOHANHU ONBXHALM U/MNN CBBP3aHM ¢
NpaBuUTENICTBOTO areHuumu

PesyntaT Ha ESG 0,82

BbrnepoaeH nHreHsuter 343,62
O6nvraumu, uHaHcHpalLmn 3enexn n/unm 15,62
coumanHu NpoeKTy

YcTonunemM nHBECTULMM 78,34 76,59

W 3a gBaTa OTYETHM Nepuoaa NoCTUrHaTUTE pesynTaTi, ONUcaHu B Tasu rnaea, oTpassisaT camo
cuUTyauusiTa B Kpasi Ha couHaHcoBaTa roauHa Ha nogdoHaa. MNopaan ToBa Te He ca HagexaeH
nokasaren 3a 6baeLuuTe pesyntaTu.

3a otyeTHua nepuog 01.01.2022 r. — 31.12.2022 r. nocTurHaTUTE pe3ynTtatn He ca OTYETEHU 3a
BCEKM MoOKasaTen 3a YCTOMYMBOCT MOOTAENHO (C U3KMHOYEHWE Ha MpoLeHTa Ha YCTOWYMBUTE
nHeecTunumn). 3a 2022 r. GeLle onncaHo camo no obLLY HAYMH Aanu LenuTe ca NoCTUrHaTU UK He.

Kakeu 6sixa yenume Ha ycmot“mueume UHeecmuyuu, koumo d)UHaHCOGUﬁm
npodme Yacmu4yHO e Hanpaeus, U Kak ycmoﬁqueama uHeecmuuyusi e
donpUHec.na 3a nocmuz2aHemo Ha me3u yenu?

MoadoHABbT HacbpyaBalle KOMBMHALMATA OT EKONOrMYHU U COLIMANHN XapakTepUCTUKN U BbNPEekn
Ye HAMalle YCTOMYMBM WMHBECTMLUMM KaTo uen, noadgoHabT uHBecTMpa 76,59% oT aktuBuTe B
,YCTOMYMBM WHBECTMLMWN®, KaKTO e onpegeneHo B 4n. 2.17 oT PernameHta OTHOCHO
OnoBecTsABaHETO Ha MHdopMaumsa 3a PUHAHCUPAHETO 3a YCTONYMBO pa3BuUTUE.

PedepeHTHMAT nepuog Ha To3n roguwieH otyeT e oT 1 sHyapu 2023 r. go 31 gekempu 2023 r.
KaTo ce uma npeasua kBanuuumpaHeTo Ha MHCTPYMEHTUTE Ha NpaBUTENCTBa, HagHaLMOHAMNHN
ANBXHULM WK CBBP3aHW C MpaBMTeNICTBa areHLmmn, KOUTo AONPUHACAT 3a NOCTUraHe Ha uenute
Ha OOH 3a ycTon4mMBo pasBuTUe, KaTto ,yCTOMYMBU MHBEeCTUUMM® oT 28 anpun 2023 r., undpute,
onucaHu B Ta3u rnasa, oTpa3siBaT Camo CUTyaLusiTa B kpasi Ha doMHaHcoBaTa roavMHa Ha nogdoHaa
1 nopagu Tasv NpuuMHa He ca HadeXxzeH rnokasarten 3a 6baewnTe pesynTtaTu.

(1) Uenu 3a ycTonumBo passutue Ha OOH

3a fga nogkpenu yCTOMYMBOTO pasBuUTME, NOAMOHABLT MHBECTMPA YacT OT NopTdONMOTO CU B
EMWUTEHTU, KOUTO [AOMpUHacAT 3a nocTuraHeto Ha LlenuTe 3a yctoiumBo passutve Ha OOH
(BKMIOYBALLM KAKTO COLMAIHK, Taka M eKONOTMYHU Lenw).

WNHCTpyMeHTUTE Ha NpeanpusT1s, KOUTO ca B CbOTBETCTBME C MOHe edHa oT nbpeuTe 15 uenun 3a
ycTonunBo pa3sutme Ha OOH, kaTo CbLEBPEMEHHO HE Ca B HECLOTBETCTBME C HUTO e4Ha OT Te3un
uenu, 6sxa onpeaeneHn kato ,,yCTONYMBY MHBECTULIMMN®.

CuutaHo ot 28 anpun 2023 r., MHCTPYMEHTUTE Ha NpPaBWUTENCTBA, HagHaUMOHANHU ONbXHULM
n/vnn cBbp3aHn C NPaBMTENCTBa areHuMmn, KoMTo AONpUHacAT 3a nocturaHeTo Ha Lienute Ha OOH
3a yCTOMYMBO pa3BuTUE, CbLLO Bsixa KnacuduumpaHmu KaTo ,yCTORYMBU MHBECTULINK'.
MpaBuTencTeaTa ca oOuUEHsABaHW NO NeT CcTbiba, KOUTO CbAbPXAT nokasatenu, KoMTo MoraT Aa
6baat cebp3aHu cbe 17-Te uenm Ha OOH 3a ycTtonumsBo passuTue. AKO JaEHO NPaBUTENCTBO €
nony4mno AoctaTbyHo fobpa oueHKa No eanH OT Te3un CTbNOOoBE U He e 3HaYUTEeNHo no-cnabo no
apyrute ctbnbose, obnurauumMTe Ha TOBa NPaBUTENCTBO W HErOBUTE NOANPaBUTENCTBA U areHuun
Ce cyuTaT 3a MHCTPYMEHTU, KOMTO AOMPUHACAT 3a nocturaHeTo Ha Llennte Ha OOH 3a ycTonymeo
passuTue.

e CrTtpaHaTa e npvBeAeHa B CbOTBETCTBUE C KPUTEPUUTE 3a YCTONUMBO passuTve: uma
pe3ynTtaT oT noHe 80 TOYKM 3a eanH OT NeTTe CTbiba U He € C No-HUCHK pe3ynTaT oT 50
TOYKM 32 HUTO eWH OT OCTaHanuTe CTbnooBe;

o CrTpaHaTa He e n3kntoyeHa: T He ce Hapexaa cpeg 50 % OT Hal-NPOTUBOPEYNBUTE
pexumu U oTroBaps Ha KputepuuTe 3a cna3saHe Ha ycTonymeuTe npuHUumMnu U He ce
Hapexaa cpef 10 % oT cTpaHWTe C Han-noLn pesynTaTu OT usnaTa CbBKYMHOCT.

CuuTa ce, Ye HagHaUMOHaNHUTE AbpXaBHKU obnurauum ca 4ONPUHECN 3a NOCTUraHeTOo Ha
Llenute 3a yctonumneo pa3sutne Ha OOH, ako € U3nbrHeH eauH OT CriegHUTe KpUTepumn:




OcHoOBHUTE
HebnaronpusaTHU
Bb34eNCcTBuA ca
Han-3HaYMMuTe
oTpuuaTenHm
Bb30eNCTBMSA Ha
WHBECTULMOHHUTE
peLueHust Bbpxy
akTopuTe 3a
yCTOWYMBOCT,
CBbp3aHu C
€KOMOTNYHY,
coumanHu Bbnpocu
1 BbNpOCH,
CBbp3aHu CbC
cnyxvrenure,
cnasBaHeTo Ha
npaeaTa Ha
YoBeka, Bbnpocute
3a 6opba ¢
Kopynuusita un
noaKynuTe.

e TMOHe MoNoBUHaTa OT YrneHoBeTe My AonpuHacaT 3a Llenute 3a ycToiumBo pa3sutue Ha
OOH (u3BbpLUeHa OLeHKa No NpaBo Ha rnac/MbfIHO BHECEH KanuTan/npoueHT oT

HaceneHueTo (Mo pefa Ha HanM4yHocTTa).

e MUCMSITA HA HaJHaUMOHanHaTa MHCTUTYLMS MMa yCTOWYMBA Lien 1 No-Marnko oT
nonoBMHaTa OT HelHWTe YneHoBe Monafar B Hal-noLlaTa NonoBUHa Ha CKPUHUHIA 3a
NPOTUBOPEYUUBU PEXMMU.

OcBseH ToBa KOHCYNTaTMBHUAT CbBET 32 OTFTOBOPHO MHBECTMPaHe MOXe Aa 3ajaBa 0603HaveHve
,YCTOMYUBO pa3BuUTME® HA MHCTPYMEHTUN Ha NpeanpusTsa 1 NpaBUTENCTBa.

(2) O6nurauum, omHaHcupalum 3enieHn u/unu coumnanHu NPoeKTn

3a ga Hacbpum Npexofa KbM MO-yCTONYMB CBSIT, NOAMOHABLT MHBECTMPA YacT 0T nopTdonmoTo cu
B obnuraumu, uHaHcupalim 3eneHu W/unu coumanHu npoekTu (KoMTO ca B CbOTBETCTBUE C
MpuHUMNUTE 3a 3eneHn obnuraumm Ha MexayHapoaHaTa acouuauusl Ha KanuTanoBuTe nasapu
(ICMA) un MpuHUMNUTE 3a couManHy obnurauum OTHOCHO WM3MON3BAHETO HA MOCTbLMEHUNATA).
WNHCTpYMEHTUTE, KOWUTO OTrOBapsiT Ha Te3u W3NCKBaHWs, Gsixa oGo3HayeHu KaTo ,yCTONYMBM
nHBecTUUMmn®. NMpoueHTLT Ha nopTdenna, MHBECTUpaH B obnnrauumn, ruHaHcupaLLm 3eneHn nmnnm
coumanHu npoektn, moxe Aa 6bae HamepeH B TabnuuaTta B pasgena ,Kak ce npegcraBuxa
rokasaTenuTe 3a yCTOWYMBOCT" HA HACTOSILLIOTO NPUIIOXKEHME.

Kak ycmoliyusume uHeecmuuyuu, Koumo ¢huHaHcoeusim nMPodyKm 4acmu4yHo e
Hanpaeus, He ca NMPUYUHUIU 3HayumesiHa epeda Ha HUMO edHa eKoJslo2uYHa umnu
coyuarnHa yes Ha ycmoliyueume uHeecmuyuu?

YCTONYMBUTE MHBECTULMWN, KOUTO MOAGOHABLT YACTUYHO HarnpasW, HE MPUYMHUXA 3HAYUTErNHa
Bpeda Ha ycTonyvMBaTa WHBECTULMOHHA Lien 4pe3 oTpuuaTenHus CKpuHWHE. lMoadoHAbT B3e
npeasua nokasatenute 3a MNPUHUMNHO HebnaronpusaTHO BbL3AEWCTBME HA WHBECTULMOHHUTE
pelleHns BbpXy (hakTopuTe 3a YCTOMYMBOCT, NMocoyeHu B Tabnuvua 1 oT npunoxeHue | Kbm
Oenermpan pernameHT (EC) 2022/1288, KakTo M CbOTBETHUTE MoOKasaTenu 3a MNPUHUMUMHO
HebnaronpuaTHO Bb3AENCTBUE Ha UHBECTULIMOHHUTE peLleHns BbpXy hakTopute 3a yCTONYMBOCT
B Tabnvum 2 n 3 ot npunoxexue | kbm Oenervpad pernameHt (EC) 2022/1288 upes oTpuuaTenHus
CKPUHWHT.

OTpuuUaTENHUAT CKPUHUHT Ce paBHSBa Ha anpuvopHO M3KNoYBaHe OT CTpaHa Ha noadoHaa Ha
€MUTEHTW OT BCeneHata Ha OTrOBOPHOTO MHBECTMPAaHe, KOMTO He OTrOBapsiT Ha MONMUTUKMTE 3a
N3KIOYBaHe.

MpunaraHeTo Ha Te3n NOMUTMKM O3HaYaBa, Ye EMUTEHTU, y4acTBaLLM B AEMNHOCTU KaTo U3Kkonaemm
ropuea, TIOTIOHEBA NMPOMMULLIIEHOCT, OPBXKMS, Xa3apT U pa3BrieyYeHns 3a Bb3pacTHU, Ce U3krtouBaT
OT MHBECTULMOHHAaTa cpeaa Ha noadoHaa. MskntouBaT ce CblLo Taka MHBECTULNU BbB (PUHAHCOBM
WHCTPYMEHTU, CBbP3aHM C LEHUTe Ha [oOuTbKa WM XpaHUTe, a KoMmnaHuuTe, paGoTewn B
WHAYCTpUsiTa 3a MPOU3BOACTBO HA NArIMOBO Macro, noanexaT Ha cTporu kputepuu. MNpeanpustus,
KouTO Mosy4aeat noHe 5% OT npuxoauTe cu OT Npom3BoAcTBOTO Unu 10% OT NpuxoauTe cu oT
npogaxbaTta Ha Koxa unu crneuunanHa koxa. HeraTMBHUAT CKPUHWMHE CbLUO Taka rapaHtupa, ve
eMUTEHTN, GasupaHM B AbpXKaBW, KOUTO HacbpyaBaT HENOANHM [OaHbYHU NPaKTUKU, KOUTO
CEepr03HO HapyLLaBaT OCHOBHW €KOMOMMYHW, COLMAHM UK NPUHLMNK Ha A06pO ynpasneHue (Ypes
HOpPMAaTUBEH CKPUHWHTF, Ype3 rolla OLieHKa Ha pucka Ha ESG, nopaau yyYacTue B HeyCTOWYMBM
ObpXKaBu 1 CMOPHW PEXNMU), CE U3KNIOYBAT OT MHBECTULIMOHHATa cpefa Ha noadoHaa.

Tean NPUHLUMNK Ha OTpULLaTENEH CKPUHWUHT He ca usvepnaTenHn 1 Morat aa 6baaT NpoMeHsiHW No
npenopbka Ha KoHCynTaTVBHUS CbBET 3@ OTFTOBOPHO MHBECTUPAHE.

Kak ca 8semu npedsud nokasamesnume 3a HebnazonpusmHo eb3delicmeue 8bpXy
ghakmopume 3a ycmoulyueocm?

Ype3s nonutukaTta 3a nsknouBaHe Ha poHAOBETE 33 OTTOBOPHO MHBECTMPAHE 1 NO-CneunanHo Ypes
HOPMAaTUBHMSA CKPUMHWHT M OLeHKaTa Ha pucka, cBbp3aH ¢ ESG, 3a nHCTpyMeHTUTE, eMUTUpaHmu ot
apyxecrearta, Osixa B3eTW npedBua BCUMYKM MOKasaTenu 3a MPUHUWMNHO HebnaronpusiTHo
Bb3AENCTBME HA MHBECTULIMOHHUTE PeLUeHUs BbpXy (hakTopuTe Ha yCTOMYMBOCTTA, NMOCOYEHUN B
Tabnuua 1 ot npunoxenue | kbm Oenernpan pernameHT (EC) 2022/1288, kakTo U CbOTBETHUTE
nokasartenu 3a NpuHUMMHO HebnaronpmsaTHO Bb3OENCTBUE HA MHBECTULIMOHHWUTE PELLEHUS BbPXY
(hakTopuTE Ha ycTomuYMBOCTTa B Tabnuum 2 n 3 ot npunoxenuve | kbm [denernpan pernameHT (EC)
2022/1288. NMoadoHALT He UHBECTMpPALLE B KOMMaHWM, KOUTO CEPUO3HO HapyLlaeaTt NpUHUMNuTe
Ha [nobanHus poroBop Ha OOH wu Hacokute Ha OpraHusauusita 3a WKOHOMWUYECKO
cbTpyaHudectBo un passutme (OMCP) 3a MHOroHaumoHanHu npeanpuaTvs, Kato CbLIo Taka ce
W3KMIOYBAT BCSKAKBM KOMMAaHWM, yyacTBally B CEPUO3HM CMOPOBE, CBbP3aHM C EKOMOMUYHM,
coumanHum unum Jobpu ynpaBneHCKN BbNPOCK. M3KMIOYeHM ca CbLlo Taka KOMMaHUK, KOUTO ce
OTKNOHSIBAT 3HaunTenHo (pesyntat -10) OT HAKOA OT NbpBMTE 15 Lenu 3a yCTONYMBO pasBUTUE Ha
OOH (Bb3 ocHoBa Ha MSCI SDG HeTeH yHudmumpaH pe3ynTar), KakTo U KOMMNaHWM C OLeHKa Ha
ESG pucka Hag 40 cnopep gocTaByMka Ha AaHHM Sustainalytics.

3a MHBECTUUMNTE B UHCTPYMEHTU, EMUTUPAHU OT ObpXXaBW, Ca B3eTU npeasua nokasartenunte 3a OCHOBHUTE
HebnaronpuaTHY Bb3AENCTBUA Ha UHBECTULIMOHHUTE peLLeHns BbpXY hakTopuTe Ha YyCTOMYMBOCTTA, N3bpoeHmn
B Tabnuua 1 ot npunoxexue | kbm fenermpan pernameHT (EC) 2022/1288, kakTO 1 CbOTBETHUTE MoKa3aTenu
3a OCHOBHWTE HebnaronpusTHW BBL3OENCTBUA Ha WMHBECTULMOHHUTE pelleHns BbpXy dakTopuTe Ha



ycToiumBocTTa B Tabnuum 2 u 3 ot npunoxerHue | kbM LOenernpaH pernameHt (EC) 2022/1288, kato ce
M3KNoYBaT AbpxaBuTe ¢ Han-nowmute 10 % cnopeg Moaena 3a oueHka Ha ESG, v ce uskniouBaT AbpxaBuTe,
KOWTO He OTroBapsIT Ha MPUHLMMUTE 3@ YCTOMYMBOCT M Ca U3NOXKEHU Ha NPOTUBOPEYUUBY PEXKUMMU.

B ponbnHeHne KbM HOPMAaTUBHUS CKPUHWMHE U OLEHKaTa Ha pucka OT eKONOrvyeH, coumarneH v ynpaBneHcku
xapaktep (ESG pwuck), kaTo ce M3non3sBaT MeTofdosiorsiTa 3a nonoxureneH noabop No OTHOWEHWe Ha
BbLIINEPOAHNST WHTEH3UTET W MOMWTMKaTa 3a M3KMIOYEHWS MO OTHOWeHWe Ha OHAOBE 3a OTFOBOPHO
MHBECTMPaHe, 3a BCUYKM MHBECTMUMWM Ha TO3nM nopdpoHA ca B3eTU NpedBui CreaHuTe nokasartenu 3a
HebnaronpuaTHN Bb3AENCTBUS BbPXY KPUTEPUMTE 38 YCTONYMBOCT:

* MMokasaten 3: MHTeH3MBHOCTTA Ha napHukoBuTe rasose (M) Ha ApyxecTBaTa, B KOUTO € MHBECTUPAHO, €
B3eTa NpefBuz Ypes LernTa 3a HamarnsiBaHe Ha BbIMEepOaHUst UHTEH3UTET Ha ApyXXecTBaTa.

* MokasaTen 4: ekcnosuuusta KbM MPeAnpUATUS, akTMBHM B CEKTOpa Ha M3KonaemuTe ropusa, e B3eTa
npeasua, Tbii kKato NoAcOHABLT HE € MHBECTUparn B NPeAnpusiTUsl, KOUTO pa3BMBaT AEVWHOCT B CekTopa Ha
M3KOMaemMuTe ropusa.

* TMoka3arten 10: HapyweHus Ha npuHuunute Ha MMobanHus gorosop Ha OOH (UNGC) un Ha HacokuTe Ha
OpraHunsaumsTa 3a MKOHOMUYECKO CbTPyAHUYECTBO U passuTre (OVCP) 3a MHOroHaLMoHanH1 NpeanpusTus
ce B3ema npeaBua, Tbi KaTo NOAMOHABLT He € UHBECTMPan B MPEAnpUsiTUSi, KOUTO CEPUO3HO HapyluaBaTt
npuHumnute Ha UNGC mnu Hacokute Ha OUCP.

* [lokasaten 14: ekcrnosuuusita KbM OpPbBXMWS, KOUTO ca npeameT Ha nonemuka (NPOTUBOMEXOTHU MUHW,
KaceTbyHU HGoenpunacu, XMMUYeckn 1 BUONOrMYHM OpBXKUS) e B3eTa Npeasua, Thil kKaTo NoadoHALT He e
MHBECTVpPan B NpeanpusTus, KOMTO pa3BMBaT AEMHOCT B obnactTa Ha opbXusiTa, KOUTO ca npeaMeT Ha
nofiemMuka.

* MMokasaten 15: VIHTEH3nBHOCTTa Ha NapHUKOBUTE ra3oBe Ha ObpXaBuUTe, B KOUTO € MHBECTUPAHO, € B3eTa
npensna Ypes uenta 3a HamansaBaHe Ha BbrepoaHnUa NHTEH3UTET 3a MHBECTULIMK, CBbpP3aHU C AbpXKaBaTta.

* TMoka3arten 16: CtpaHuTe, B KOUTO Ce MHBECTMPA, OOEKT Ha COUManHuN HapyLleHus, ce OTYMTa, Thid KaTo
noadoHABbT He uHBecTupa B (i) CTpPaHW, KOMTO He cnasBaT MPUHLMNUTE Ha YCTOWYMBOCT, W (i) cTpaHw,
M3MNOXEHN Ha MPOTMBOPEYMBU pexumn. [oBeve MHGOpPMaLMs MOXeTe Aa HamepuTe B MonuTukaTa 3a
n3knioyBaHe Ha PoHAOBE 3a OTTOBOPHO MHBECTUPAHE.

OcBeH TOBa OCHOBHWTE HeGNaronpusTHU Bb3OENCTBUS BbPXY (DakTopuTe 3a YCTOMYMBOCT Ca OTYUTaHM
KOCBEHO Ype3 nonutukara 3a rnacyBaHe no MbnHoMoLWms u aHraxupaHe Ha KBC Asset Management NV. KaTo
4YacT OT aHraxxnuMeHTa cu 3a oTroBopHO MHBecTupaHe KBC Asset Management NV ynpaxHsiBa npaBaTta Ha rnac
Ha akuumMTe, KOWTO yMnpaBnsiBa, B CbOTBETCTBME C MOMMUTMKATA CU 3a [flacyBaHe MO MbIHOMOLWME U
aHraxwupaHoct. Korato e ymectHo, KBC Asset Management NV Bnu3a B Avanor ¢ pbKOBOACTBOTO Ha
CBHOTBETHUTE NPeAnpUATUs, ako e Heobxoaumo, Npeaun Aa rnacyea.

MbNHUAT nperned Ha nokasaTenuTe 3a CblLECTBEHO HeOGnaronpusSTHO Bb3AeWCTBUE BbpXy akTtopuTe Ha
YCTOMYMBOCTTA, KOUTO NoAdOHALT MOXe Aa B3eme npeaBua, Moxe Aa O6bhe OTKpUT B mpunoxeHve | kbm
Henervpan pernameHT (EC) 2022/1288.

Bsxa nu ycmouvusume uHeecmuyuu rpusedeHu 8 cbkomeemcmesue ¢ Hacokume Ha OUCP 3a
MynmuHayuoHanHume npednpusmus u PbkogsodHume npuHyunu Ha OOH 3a 6u3Heca u npasama Ha
yoeeka? [MoOpobHocmu:

Oa.

OT noadoHAa ca U3KMNYEHN NPeanpusiTUsl, KOUTO CEPUO3HO HapyLlaBaT OCHOBHWUTE [O6GPW NPaKTUKW Mo
OTHOLLEHME Ha EKONOTUYHUTE, COLManHNTe 1 YNpaBneHCKUTE BbNPOCK, KaKTO € OLIEHEHO OT MPUHLMMIUTE Ha
'nobanHus gorosop Ha OOH. MobanHuaTt gorosop Ha OOH e dopmynupan gecet BoAELM NpUHUMNG Ha
YCTOMYMBOCT MO OTHOLLEHME Ha NpaBaTa Ha YoBeka, TpyAa, okonHaTa cpefa v 6opbaTa ¢ kopynumsiTa, KoMTo
ca yacT oT BbTpewHus ckpuHuHr. OcBeH ToBa KBC AM oueHsiBa yyacTueTO Ha npeanpustusta B
HapyLleHnsi Ha KoHBeHumuUTe Ha MexayHapoaHaTta opraHu3aumst Ha Tpyaa (MOT), HacokuTte Ha OUCP 3a
MHOroHauuoHanHu npegnpusitus u PkosogHuTe npuHumnu Ha OOH 3a 6u3Heca v npaBaTta Ha YoBeka.

MoadoHAbT ce aHraxvpa Aa cnassa byksaTa n gyxa Ha BceobliaTa Aeknapauus 3a npasaTta Ha YoBeka Ha
OOH; npuHUuMNUTE, OTHaCSLLM Ce 4O OCHOBHUTE NpaBa B 0CeMTe OCHOBHU KOHBEHLUMM Ha MexayHapoaHaTta
opraHusaumsi Ha Tpyaa, KakTo ca usnoxenu B [leknapauusita 3a OCHOBHUTE NPUHLUMNK U NpaBa npu paboTa;
Oeknapaumsata Ha OOH 3a npaBaTa Ha KOpPEHHOTO HaceneHue; GpuTaHckus 3akoH 3a 6opbaTta cbc
CbBPEMEHHOTO POGCTBO U ApYrM MEXOYHapOAHW W pervoHanHu [OroBopu 3a MnpaBaTa Ha 4YoBeka,
CbAbpXaLLM MEXAYHapOAHO NPU3HATU CTaHAAPTH, KOUTO BU3HeC CekTopbT TpsibBa Aa crassa.

KBC Asset Management NV oueHsiBa BCUYKM NpeanpusaTus, BkNoveHn B ,Cnucbka Ha npaeaTa Ha YyoBeka“
Ha 'pynata KBC, KakTo 1 BCUYKV NPeanpusaTusi, OTroBapsLLM Ha KpuTepunTe no-gony:

. BUCOKa Unn cepmosHa oLeHKa Ha NnpoTuBopeYnsaTa, CBbp3aHu C nNpaBaTa Ha YoBekKa, 3a nogotpacnure,
3a KOMTO NpaBaTa Ha YoBeKa Ce CHMTaT 3a BUCOK UK CEPUO3EH PUCK.

. CepnosHa CcTeneH Ha NpoTBOPEYMNBOCT, CBbp3aHa C npaBaTa Ha YoBeKa, 3a BCUYKU OCTaHanu nogotpacnu.

Bb3 ocHoBa Ha Ta3u oOuUeHka ca NpPeanpueTV MOAXOASLM MEPKW, Bapupalium OT aHraxupaHe CbC
CbOTBETHUTE NpeanpusTusi 4o npogaxba Ha nosmumu. MNoseye nHdopmauus 3a Monutukata 3a npaBaTa Ha
YoBeka MoXeTe a HamepuTe Ha yebcainta Ha KBC Asset Management NV.

MoBeye MHdOpPMaLWsa 3a HeraTUBHUA CKPUHWMHI MoXe Aa 6bae HamepeHa B pasgena ,Kak yctonumsute
MHBECTULMU, KOUTO (PMHAHCOBUST NPOAYKT YaCTUYHO € HampaBWrl, He ca MPUYMHUIM 3HaYUTerHa Bpeda Ha
HWTO efHa eKosIorMyYHa UMK coupanHa Len Ha yCTONYMBUTE MHBECTULMM? Ha HACTOSILLOTO MPUIOXKEHNE.
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Ha aKTUBUTE
Onucea gena Ha
MHBECTULMUTE B
KOHKPETHU aKTUBMW.

B TakcoHomusima Ha EC e ycmaHogeH npuHyunbm ,0a He ce HaHacsi 3HadyumesiHa epeda”,
cbefilacHo Kolmo uHeecmuuyuume, cbobpasdeHu ¢ TakcoHoMmusima, He criedsa 0a HaHacsm
3HayumersnHa epeda Ha uyenume Ha TakcoHomusima Ha EC u e npudpyxeH om KOHKPEeMmHU
kpumepuu Ha Cbro3a.

MpuHUMNBT ,HEe HaHacan 3HaYMTeNHa Bpeaa“ ce npunara camo 3a OHEe3N UHBECTULIMK, KOUTO ca
B OCHOBaTa Ha (pMHAHCOBWUS MPOAYKT U KOMTO oTyuTaTt kputepumte Ha EC 3a ekonornyHo
YCTONYMBU MKOHOMUYECKM AENHOCTU. MIHBECTMUMMTE, CTOSALLM B OCHOBATa Ha ocTaHanaTa 4Yact
OT TO3U (hMHAHCOB NPOAYKT, He B3eMaT npeasua kputepumte Ha EC 3a ekonormyHo yctonumsm
MKOHOMWYECKN OENHOCTH.

Bcuyku Opyau ycmol4ugu uHeecmuyuu cbwo He mpsibea da HaHacsm 3Ha4YumersiHa epeda Ha
eKoJI02uYHUMe Unu coyuanHume yenu.

Kak To3u cpmHaHCOB NPOAYKT OTYATA OCHOBHUTE HEGNAronpuATHU
Bb3AeNCTBUA BbpXy (hakTopuTe Ha ycTomumBocTTa?

N

OCHOBHUTE HeGNaronpuaTHU Bb3AEWUCTBUS BbPXY (hakTopuTe Ha yCToMuMBOCTTa 6sxa M3pUYHO
B3eTW MpeaBui 3a BCUMYKM MHBECTUMLMM Ha TO3W NOAMOHA Ype3 MNPUIIONKEHUTE MOMUTUKA Ha
uskntoyBaHe. OcCBeH TOBa MPUHLMNHUTE HeGnaronpusiTHW Bb3OEWCTBUS BbPXY akTopute Ha
ycTonumBocTTa 6sxa B3eTu npeasua umnnmumutHo ypes nonutuknte Ha KBC Asset Management
NV 3a rnmacyBaHe B MbMHOMOLLHM U aHraxupaHe. KaTto 4acT oT CBOSI aHraXuMeHT 3a OTTOBOPHO
nHBecTnpaHe KBC Asset Management NV ynpaxHsiBa npaBata Ha rnac Ha akuuute, KOUTO
ynpaBsnsiea, B CbOTBETCTBME C NONUTHKATAa 3a rnacyBaHe no MbNHOMOLLME 1 aHraxupaHocT. Korato
e ymectHo, KBC Asset Management NV Bnu3a B guanor ¢ pbkoBOACTBOTO Ha CbOTBETHUTE
npeanpuaTusi, ako e Heobxoaumo, Npeau fda rnacysa. [MoBeye wHopMauus 3a NPUHLMNHUTE
HebnaronpusiTHU Bb3OENUCTBUS BbPXy (DAKTOpUTE Ha YCTOMUYMBOCTTa MOXe Aa Gbae HamepeHa B
pybpukata ,Kak Gsixa B3eTu nmpeaBua nokasaTenuTe 3a HeGNaronpusTHU Bb3AEWCTBUSI BbPXY
hakTopMTe Ha YCTOMYMBOCTTA" HA HACTOSILLLOTO MPUIIOXEHWME.

KakBu 651xa OCHOBHUTE MHBECTMLIMM Ha TO3U hMHAHCOB NPOAYKT?

& =

Hain-ronemu nHsecTuuum CekTop % AbpxaBa
aKTUBM

KBC Equity Fund World Responsible Investing DrHaHCOBMU 11,81% |benrus

-ISB yenyrm

KBC Eq Fd USA & Canada Responsible DrHaHCOBMU 9,92% |benrms

Investing -ISB ycnyrm

KBC Eq Fd North America Responsible DrHaHCOBMU 9,92% |benrms

Investing -ISB ycnyrm

KBC Eq F N.Am.Cont. Responsible Investing - durHaHcoBM 9,92% |benrus

ISB EUR ycnyrm

KBC Part. Corporate Bds Responsible DrHaHCOBMU 6,95% |benrms

Investing -ISB ycnyru

KBC Bonds Strategic Broad 25/75 RI -ISB DrHaHCOBMU 6,40% |IMokcembypr
ycnyru

.d‘ KakbB e AenbT Ha UHBECTULIMNTE, CBbP3aHu C YCTOMYMBOTO

pasButue?

»

PedepeHTHMAT nepuog Ha To3un roguiieH ot4eT e oT 1 aHyapu 2023 r. go 31 gekemspu 2023 r.
Mpeasua kBanUMUUMPaAHETO Ha MHCTPYMEHTUTE Ha MpaBWUTENCTBA, HaAHALMOHAMHU AITBXHULN
n/vnu cBbP3aHN C NpaBUTENCTBa areHunn, KOUTO AONPUHACAT 3a nocturaHe Ha uenute Ha OOH 3a
YCTONYMBO pasBuTUE, KaTo ,yCTONYMBKU uHBeCTMUMU® oT 28 anpun 2023 r., undpute, onmucaHu B
TO3M pasgen, oTpasaBaT caMo cUTyauumsTa B kpas Ha huHaHcoBaTa roaMHa Ha nogdoHaa v nopagu
Tasu NpuYnHa He ca HagexaeH nokasaTen 3a 6baelwm pesynTaTtu. B kpas Ha rogmMHaTa genbT Ha
WHBECTULMUTE, CBbP3aHN C yCTONYMBO pa3BuTue, belwe 76,59%.



Kakeo 6ewe pasnpedeneHuemo Ha akmueume?

MoadoHabT € Morbin Aa MHBECTMPa B LIEHHW KHWXKA, UHCTPYMEHTW Ha MapuyHusi nasap, OsnoBe B
npeanpusiTus 3a KONMEKTUBHO WHBECTMpaHe, Oeno3nTu, (OMHAHCOBWM AepuBaTu, JMKBUOHW aKTUBU ©
BCUYKM OPYrY MHCTPYMEHTU, [OKOMKOTO TOBA € pa3spellueHo OT MPUIOXUMUTE 3aKOHW U pasnopendu un
CbOTBETCTBA Ha NpegmeTa, onucaH B NpocnekTa cbe 3arnasne ,MHdopmaumsa oTHocHo noadoHaa Kewn
Bu Cn AnHammyen BanaHcupaH OTroBopHO MHBecTupaly ”.

B pamkute Ha Te3u kateropum JOMyCTMMM akTvBuM noadoHabT mHBecTupa 98,80% B akTvBK, KOUTO
HacbpyaBaT €KOMOTMYHN UNK coumnanHu xapakrepuctuku, n 1,20% B apyrm nisectuumn. Kateropusta
,OPYM UHBECTMLMN® ChObpXKalle TEXHNYECKU eNeMEHTH, KaTo Napuy4HK cpeacTBa v AepuBaTh, U akTUBY,
B KOUTO NOAMOHABT MHBECTUPA BPEMEHHO Crej NnaHnpaHa akTyanusauusi Ha AonycTuMaTa CbBKYMHOCT,
KOSITO ONpeaens akTMBUTE, KOUTO HacbpyaBaT €KOMOMMYHU U/MNK CoLManHn XxapakTepUCTUKK, 32 KOUTO
HSIMa eKOMOMMYHM Unn coumanim rapaHumn. MoadoHabT ObpXKU UM MHBECTMPA B Te3N BUOOBE akTUBK
3a NoCTUraHe Ha WMHBECTMLUMOHHWTE CU LUenu, 3a AuBepcudukaums Ha nopTdeina, 3a uenute Ha
yrpaBneHMEeTO Ha NMUKBUOHOCTTA U 3a XeQ)KMPaHe Ha pUCKOBE.

[epuBaTtnBUTE BsiXa M3MOMN3BaHU 32 XeKMPaHe Ha PUCKOBE, KAaKTO € OMUCaHO B pa3peLUeHnTe CAENKN C
OepuvBaTH, KakTo € MOCoYeHo B Touka 2. ,MHdopmauusa 3a nieectnumute” nog 3arnasue "MHdopmauus
OTHocHO noadoHaa Ken bu Cu JuHamnyeH banaHcupan OTroBopHo MHBECTMpaLL® Ha npocnekTa.
WHBecTMUMUTE B [JepvBaTM He Ce M3MNOon3BaT 3a MOCTUIraHe Ha EKONMOTMYHWUTE UMK CcouMarnHuTe
XapaKTepuUCTMKK, HacbpyaBaHu OT (PUHAHCOBUSI MPOAYKT, U HAMa Aa v 3acerHar.

25.86% OT yCTONYMBUTE MHBECTULIMN Ca €KOJNOrMYHO YCTONYMBY UHBECTMUMK, a 50,72 % ca coumanHo
YCTOWYMBM MHBECTULIN.

YCTONUMBUTE MHBECTULMM Ca PaBHM Ha CymMaTa OT MHBECTUUMUTE, KOUTO Ce cyMTarT 3a ,yCTOMYMBU" Bb3
OCHOBa Ha nybnuKyBaHaTa MeTo4omorms 3a NpMHOC KbM NocTuraHeTo Ha LlenuTte 3a ycTonumBo pa3sutune
Ha OOH, nntoc nHBecTMUMUTEe B obnuraummn, KOMTO MoraT Aa ce cuutaT 3a obnurauun, cmHaHcMpaLm
3eneHn n/unu coumanHu nNpoekTn, NMC WHCTPYMEHTUTEe, KOUTO ce cyuTat 3a ,ycTomumsu® OT
KoHcynTaTvBHMS CbBET 3@ OTFTOBOPHO MHBECTUPAaHE.

lMoBeye wuHdopmauma moxe Oa 6baoe HamepeHa B pasgena ,KakBu ca uenute Ha ycTomumBuTe
MHBECTULUW, KOUTO (PMHAHCOBMSIT NPOAYKT YAaCTUYHO € Hamnpaswuil, U Kak ycTolumBaTa WHBECTMLMUS €
nornpuHecna 3a NoCTUraHeTo Ha Te3W LIenn? Ha HacTOSILLOTO NPUNOXEHME.

PedepeHTHMAT neprog Ha To3u roguileH otyeT e ot 1 aHyapu 2023 r. go 31 gekemspu 2023 r. [Npeasug
KBanuuumpaHeTo Ha MHCTPYMEHTUTE Ha NpaBMTENCTBA, HaAHaLMOHANHN ANTBXHULM /WK CBBbP3aHu C
npaBuTeNCTBa areHumm, KoOMTo AonpuHacAT 3a nocturaHe Ha uenute Ha OOH 3a ycTonunBo passuTtue,
KaTo ,ycTon4mBu uHBecTnuun® ot 28 anpwn 2023 r., umdpuTe, onncaHu B TO3M pasaen, oTpassiBaTt caMmo
cuTyauusaTa B Kpas Ha pmHaHcoBaTa rogMHa Ha nogdoHAa M nopaaun Tasu NpyMYMHa He ca HaaexaeH
rokasaTen 3a 6baeLum pesynTtaTi.
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Ne 1 XapmoHusupanu ¢ E/Y xapaktepuctukute BkouBa MHBECTULMUTE Ha PUHAHCOBUS NPOAYKT,
M3MOM3BaHuW 3a MOCTUraHe Ha eKONIOTMYHUTE UMW COLManHUTE XapakTepPUCTUKW, HacbpyaBaHu OT
hHaHCOBMWS NPOAYKT;

Ne 2 Apyru BkntoYBa OCTaHaNUTE MHBECTULMM HA (DMHAHCOBUS MPOAYKT, KOUTO HUTO Ca NpUBEAEHU B
CbOTBETCTBME C EKOMOTUYHUTE MU COLMATHUTE XapakTEPUCTUKU, HUTO ca KBanMuULMpaH Kato yCTONYUBY
VHBECTULIN.

Kateropus Ne 1 ,XapMoHUM3MpaHu ¢ XxapakTepucTukute Ha E/Y* Bknoysa:
- lMopkateropus Ne 1A YctonumBu 06xBaLLa eKkonormyHo 1 coumasnHo YCTONYMBU MHBECTULIMA.

- lMopkateropus Ne 16 Apyru E/Y xapakTepucTukm ob6xsalla MHBECTULMK, ChITIacyBaHU C EKONMOMMYHN
UM CoLMarnim XxapakTepucTUKK, KOUTO He ce KBanmduumpar KaTo YyCTONYMBU UHBECTULIN.

B Kou uKoHoMu4ecku CeKmopu ca HaripageHu uHeecmuyuume?
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Kbm 31.12.2023 r. HBeCTULMMTE Ca HanpaBeHW B CReaHUTE CEKTOpU:

CekTop %AKTUBU
CodTyep 1 TEXHUYECKN yCnyrn 11,53%
HaumoHanHm 11,19%
3apaBeonasBaHe 10,96%
BaHkoBwM 10,64%
TexHnyeckn xapayep 1 nonynpoBOAHULM 9,20%
OCHOBHM NOTPEOMTENCKN NPOAYKTU 5,03%
Heknacuduumnpyemm 4,91%
PurHaHcoBM ycnyrm 4,80%
Tbproeusi Ha ApebHO 1 eapo0 — AMCKPELIMOHHU NPOAYKTU 4,72%
Meann 4,35%
3acTpaxoBku 4,06%
Matepwanu 3,32%
Heasmwknumm nmoTun 2,84%
TenekomyHukaumm 2,79%
[MoTpebuTenckm QUCKpeLUmMOoHHN NPOAaYKTH 2,65%
KomyHanHu ycnymm 1,39%
HapgHaunoHanHu 1,39%
VHgycTpuanuum ycnyrm 1,33%
[MoTpebuTenckm QUCKPeUMOHHN ycnyrm 1,22%
[MpomMuLInIeHn NpoayKTH 0,97%
Tbproeus Ha gpebHo 1 eapo — ckobu 0,54%
PervoHanHn n mectHu 0,11%
Bb3obHoBsieMa eHeprus 0,05%
He e yTo4HEHO 0,01%

CeKTopuTe 1 NOACEKTOPUTE Ha MKOHOMMKaTa, KOWTO Mony4yasaT [oxoau OT Npoy4yBaHe, 4oGuB,
M3BMNMYaHe, NPOW3BOACTBO, NpepaboTka, CbXpaHeHue, paduHMpaHe Wnu aucTpubyuuss —
BKITIOUYMUTENHO TPAHCMOPT, CbXpPaHeHWe U TbProBuUsi — Ha M3KONaemu ropuea, ca M3KIYeHU OT
nonuTMkKaTa Ha u3kntouBaHe. CnegoBaTtenHo NoAOHABLT HE € MHBECTMPan B Te3U CEKTOpU U
NMOACEKTOPM.

Bbnpeku ToBa B nonmTMKaTa 3a U3KMYBaHe e NpeaBuaEHO U3KITIOYEHNE 3@ MHBECTULIMMN B 3€M1EHN
obnuraummn Ha Tesn KOMMaHuM, KOMTO Hacbp4yaBaT eHepruitHua npexod. CriegoBaTternHo 3a YacTTa,
MHBECTUpaHa B 3efleHn o6nuraummn, Moxe Aa UMa ekcrio3uumsi KbM TE3U CEKTOPM.

Hdo kakBa cTeneH yCTOM4YMBUTE MHBECTULUM C Len ona3BaHe Ha OKOMHaTa cpeja ca
cbob6pa3eHun ¢ TakcoHomusATa Ha EC?

MoadoHABT He ce CTpemMu KOHKPEeTHO Aa MHBEeCTUpa B YCTOMYMBM MKOHOMUYECKN OEWHOCTU C
eKkorornuyHa uen no cMucbna Ha Pamkarta Ha TakcoHomuaTa Ha EC (,mHBecTuumm, cbobpaseHun ¢
TakcoHomusita Ha EC®). Bbnpekn 4ye noadoHAbT HAMa 3a Len Aa MHBECTUpa B MHBECTULIMM,
cbobpaseHn ¢ [JaHbyHaTa pamka Ha EC, He Moxe Oa ce M3KouK, Ye NoadoHABLT Cbabpxa
MHBECTULUMM, Cbobpa3seHn ¢ [laHb4uHaTa pamka Ha EC. MNMpoueHTbT Ha MHBECTUMLMNTE B UHBECTULIUN,
cbrnacyBaHu ¢ [JaHbyHaTta ctpaterua Ha EC, e onpegenex Ha 31 gekemBpu 2023 r. KBC Asset
Management NV onpegenu, 4ye KbM TO3M MOMEHT HE Ca HanuU4yHU LOCTaTbYHO HaAEXOHW,
HaBpPEMEHHWN 1N MPOBEPVMMMW AaHHW OT EMUTEHTUTE UMK ApyXecTBaTa, B KOMTO € MHBECTUPaHo, 3a
nocrneaoBaTeniHo oT4YMTaHe, U TO Bb3 OCHOBA Ha COGCTBEHM NPOYYBaHUS U YCNyru OT AOCTaBYMLM
Ha JaHHW. [Nopagn ToBa MPOLEHTBLT Ha MHBECTUMLMUWTE, BIIOXEHW B MHBECTULMMW, NPUBEOEHU B
CbOTBETCTBUE C TakcoHoMUsITa Ha EC, Gelwe onpeaeneH Ha 0%.

HNHeecmupan nu e puHaHcosussm nNpodykm e deliHOCMU, C8bP3aHU C U3Konaemu

2asoee u/unu siopeHa eHepausi, oma20o8apsAwWu Ha makcoHomusima Ha EC(1)?

Oa:

B nskonaem ras B aapeHa eHeprusi
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x He

(1) [HeriHocTuTe, CBBbP3aHM C M3KOMaemMus ra3 wW/unu sapeHata eHeprus, ca B CbOTBETCTBME C
[anbyHaTa cTpaTternss Ha EC camo koraTo QOMpUHAcsAT 3a OrpaHW4YaBaHe Ha W3MEHEHWeTo Ha
KnumMaTta (,CMek4aBaHe Ha M3MEHEHWETO Ha KnuMarta“) U He BPedsT 3HaYUTENHO Ha HWUTO edHa OT
uenute Ha [JaHb4yHaTta cTpaTerus Ha EC — Bx. obsicHutenHata 6enexka B naBoTo none. [bnHuTe
KpUTEpUM 3a MKOHOMUYECKUTE AENHOCTU, CBbP3aHM C U3KOMaeMun ra3oBe W siapeHa eHeprusi, KouTo
ca B cboTBeTCTBME C [aHbyHaTa ctpaTerus Ha EC, ca onpegenenu B lenervpaH pernameHT (EC)
2022/1214 Ha KomucusTa.

Ipaghukume no-dony nokaseam e 3es1eHO NPoyeHma Ha uHeecmuyuume, Koumo ca 6unu npueedeHu
8 cbomeemcmeue ¢ makcoHomusima Ha EC. Twli kamo He cbujecmeyea nodxodsuja memodosio2usi
3a onpedensiHe Ha cbomeemcmeuemo Ha ObpXxaeHume obsiuzayuu* c daHbLYHama HopMa, Nbpeama
2padghuka nokasea crbomeemcmeuemo ¢ 0aHb4Hama HopMa 10 OMHOWeHUe Ha 8CUYKU UHBeCMuUyuu
ebe huHaHcoeusi MPodykm, eKIFOYUMeNIHO Obp)KagHUmMe obnuzayuu, 0oKamo emopama 2paguka
rnokasea cromeemcmeuemo ¢ daHbYHama HoOpMa caMO 0 OMHOWeHUe Ha UHeecmuyuume e8be
¢uHaHcoeusi NPodykm, pa3nuyHU om ObpxagHUmMe obnuzayuu.

2. Taxonomy-alignment of investment

excluding sovereign bonds*

1. Taxonomy-alignment of investments

including sovereign bonds*

Turnover 100% Turnover 100%

CapEx 100% CapEx 100%

OpEXx 100% OpEx 100%
0% 50% 100% 0% 509 100%

Taan rpacvka npeactass 68,13% ot obwuTe MHBECTULIM

*3a yenume Ha me3u 2paghuku ,,0bpKagHUMe obnuzayuu’ ce cCbCMOSIM OM 6CUYKU ObPXKABHU eKCro3uyuu.

Kakbe e dennbm Ha uHeecmuyuume, HanpaeeHU 8 NPexooHU U nodnomazauwju
deliHocmu?

He ce npunara

Kakbe e npoyeHmsBm Ha uHeecmuyuume, Koumo ca 6unu cbobpa3seHu ¢
makcoHomusima Ha EC, e cpasHeHue ¢ npeduwHU peghepeHmMHU nepuodu?

B npeguvwHus pedepeHTeH nepuopg (konto npoabiku ot 1 aHyapu 2022 r. ao 31 gekemspu 2022
r.) cbwo 6sxa otyeteHn 0% Ha MHBECTUUUMTE, NPUBEAEHN B CbOTBETCTBME C TAKCOHOMMATA Ha
EC.

Bb3 ocHoBa Ha coBCTBEHM NpoyYBaHUS U ycnyr oT AocTaBunum Ha aaHHn KBC Asset Management
NV ycTtaHoBu, Ye 3a npeagxogHata M Tekyllata MHAHCOBA roAmMHa He ca HanM4yHU OOCTaTb4YHO
HageXaHW, HaBpEMEHHW Y NPOBEPUMW AaHHW 32 EMUTEHTUTE, B KOUTO Ca HanpaBeHU MHBECTULIMA.
[Mopaaun ToBa NPOLEHTBLT Ha MHBECTULMUTE, NPUBEAEHN B CbOTBETCTBME C TakcoHomuaTa Ha EC,
Oewwe onpegeneH Ha 0% u 3a ABaTa pedepeHTHN nepuoaa.

KakbB e 6un genbT Ha YCTOMYMBUTE UHBECTULIMM C €KOSIOrMYHa Lefl, KOUTO He ca Gunu
npuBeaAeHU B CbOTBEeTCTBME C TakKcOHOMUATa Ha EC?

PedepeHTHMAT nepuog Ha To3u roguwieH otyeT e oT 1 saHyapu 2023 r. o 31 gekemspmu 2023 r.
MpenBua KBanMUUMpaHETO Ha WMHCTPYMEHTWUTE Ha MpaBUTENCTBA, HaAHAUMOHANHW OTBXHULM
n/vnun cBbp3aHn C NPaBUTENCTBA areHuMmn, KOMTO AONPUHACAT 3a NnocTuraHe Ha uenute Ha OOH 3a
yCTON4YMBO pasBuTue, KaTo ,yCTON4MBU uHBecTMUMK® oT 28 anpun 2023 r., undpute, onucaHm B
TO3M pa3gen, oTpassaBaT caMmo cuTyaumsiTa B kpas Ha ouHaHcoBaTa rogMHa Ha nogdoHaa v nopaau
Tasu NpMYnHa He ca HaAeXaeH nokasarten 3a obaelwm pesynTaTu.

MoadoHABT e nHBecTnpan 76,59% B yCTOMYMBU MHBECTULIMM CbINACHO onpegeneHneTo B un. 2.17
oT PernameHTa OTHOCHO OMOBECTSIBAHETO Ha WHGOpPMauusa 3a (PUHAHCUPaAHETO 3a YCTOMYMBO
passuTtue. B kpas Ha dmHaHcoBaTa roguMHa Ha noadoHaa OenbT Ha YCTOMYMBUTE MHBECTULMN C
€eKoslormyHa Ler, KoMTo He ca cbobpaseHu ¢ TakcoHomusATa Ha EC, e 25,86%.



MeHugpXbpUTE Ha akTVBK pasunTaT Ha HaNMMYHUTE JaHHU 3a YCTOMYMBOCT, CBbP3aHW C KOMMaHUUTE, B KOUTO
nHBecTupart. MNoHacTosLeM NMNCBaT HaNMUYHKM AaHHWU 3@ YCTOWYMBOCT. TOBa Cb3aBa pPUCK MHBECTULIMOHHUTE
(POHO0BE MOHACTOSILLEM [a OTYMTAT MHOTO HUCHK MPOLIEHT Ha MHBECTULMWUTE, KOUTO Ca B CbOTBETCTBUE C
TakcoHomusita Ha EC.

KakbB e aenbT Ha coumnanHo yCTOﬁHMBMTe MHBeCTULMN?

PedepeHTHUAT neproa Ha To3u roguvieH otyeT e ot 1 sHyapu 2023 r. go 31 pekemspu 2023 r. Mpeasug
KBanMuUMpaHeTO Ha WHCTPYMEHTUTE Ha MNPaBUTENCTBA, HaAHALMOHANHU OITbXHULM W/WMK CBBbP3aHU C
npaBuUTENCTBa areHumn, KOMTo AONPMHACAT 3a nocTuraHe Ha uenute Ha OOH 3a ycTonunBo passuTue, KaTo
,YCTOWYMBM nHBECTMLMKU" OT 28 anpun 2023 r., uudpute, onncaHn B TO3W pasgern, oTpasssaT caMo cutyauusTa
B Kpas Ha ouHaHcoBaTa roguHa Ha noadoHAa v Nopaamn Tasu NpUYMHa He ca HaexaeH nokasaTen 3a 6baeLm
pesynTatu.

B kpasi Ha huHaHcoBaTa roavHa Ha noadoHAa AEeNbT Ha coumarnHo ycTonunsmTe niBectuumm bewwe 50,72%,

KakBu MHBecTMUUM ca 6MnM BKNIOYEHU B ,,Apyru“, KakBa e 6una TsixHaTa Len v Umaro 1 e HAKaKBu
MWHUMAarnHU eKOSIOTMYHU UMK COLManHu rapaHuun?

Kpas Ha pmHaHcoBaTa roguHa Kkateropusita ,Apyru‘ Moxe Aa BKIOYBa CneaHUTe MHBECTULUM:
B kpasi Ha aHcoBaTa roguHa KaTero| a “ Moxe aa touBa crie, e ec

AKTMBYN Llen Ha MHBECTULMUTE M HaNM4YNE HA MUHUMATHN
€KOJTOrMYHU UIN COLManHU rapaHumm
MHBecTiumMm B NapuyHmn cpeactea MoadoHABLT AbPXKM UMW UHBECTVPA B TE3W BUAOBE aKTUBM 3a

nocTUraHe Ha MHBECTULIMOHHUTE CU1 Lienu, 3a AvBepcudmkaums
Ha nopTdeinna, 3a uenvre Ha ynpasrneHMeTo Ha NMUKBMAHOCTTa
1 33 Xe[pKupaHe Ha PUCKOBE.

MHBECTULMM B aKTWBM, KOUTO BEYe He MoadoHABLT AbPXKM UNW MHBECTMPA B TE3WN BUOOBE aKTMBU 3a
OTroBapAT Ha KPUTEPUMTE 3a CKPUHUHT NnocTUraHe Ha MHBECTULMOHHUTE CU1 Lienu, 3a avBepcudukaums
Ha nopTdenna, 3a uenvre Ha ynpasneHMeTo Ha NMKBUAHOCTTa
1 3a Xe)KMpaHe Ha PUCKOBE.

WHBecTuumm B gepusatu OepuBatuBuTe Bsxa M3MNOn3BaHM 3a XemKUpaHe Ha puUCKoBe,
KaKTO € OnucaHo B paspeLleHuTe CAEMNKU C AepyBaTh, KakTo e
noco4eHo B Toyka 2. ,MHdopmMauma 3a uHBecTMumMMTE” Mnog
3arnasve "MHdopmauma oTHocHo noacdoHga Ken Bu Cu
OvHamnyeH BanaHcupan OTroBopHo WMHBecTupaw” Ha
npocnekta. MHBecTuuMmnte B OepuBatM He ca 6unu
M3MOM3BaHW 3a NOCTUraHe Ha eKOMOMMYHWUTE UM couManHuTe
XapaKkTepUCTMKN, HacbpyaBaHU OT noadoHAa, U He ca
NOBIMSNN.

3a uHBecTUUMUTE, BKMtoYeHn B ,Ne 2 [Ipyrn‘, He € umasno eKONorMYHM U CoLManHn rapaHumm.

KakBu pericTBUA ca 6unu npeanpueTu 3a NnocTUraHe Ha eKONoruYH1UTe U/unu
_d couManHuTe XxapakTepucTuku npes3 pedepeHTHUA nepmoa?

Tosun noadoHa

HacbpyaBa WHTErpUpaHeTo Ha YCTOMYMBOTO pasBUTUE B MOMUTUYECKUTE PELUEHUS Ha eMUTEHTUTE
(NpeanpusiTWsi, NpPaBMTENCTBA, HaAHALMOHANHU  3a4b/DKEHU Nvua  W/MAM - areHuuW, CBbp3aHn C
npaBuTencTBara), kaTo nNpeanovnTa eMUTeHTn ¢ no-gobpa oueHka Ha ESG (pucka);

Hacbp4aBa CMeK4YaBaHEeTO Ha nocneguunTe oT UISMEHEHMETO Ha KnnumaTta, KaTto npegnovynta eMUTeHTHU C no-
HUCBbK BbrnepoaeH WMHTEH3UTET, C uen NnocTuraHe Ha npeaBapuTesiHo onpepernieHa uen 3a BbrinepoaeH
WHTEH3UTET,

noaKpenst yCTOWYNBOTO pasBUTHeE, KaTo BKIMIOYBA EMUTEHTW, KOUTO AOMPUHACAT 3@ nocTuraHeTo Ha Lenute
3a ycTonymeo pa3sutme Ha OOH;

noakpensi yCTOMYMBOTO pa3BUTME, KaTO HacbpyaBa Mpexofja KbM MO-yCTOWYMB CBAT 4pe3 obnuraumm,
duHaHCHpaLLM eKonornyYHN U/nnmn coumanHy NPoeKkTu.

MoadoHABT N3KNYBa EMUTEHTU, y4acTBaLLM B AENHOCTU KaTo U3KoMaemu ropvea, TITIOHEBA MPOMULLNEHOCT,
OpbXUS, Xa3apT W pa3BreyeHns 3a Bb3pacTHU OT MHBECTULIMOHHATa cpefa Ha nofadoHaa. VIHBecTULMUTE BbB
(PUHAHCOBU WMHCTPYMEHTW, CBbP3aHW C LEHUTE Ha [0OWUTbKA U XpaHWTe, CbWo 6sixa W3KMOYEHM, a
OpyxecTBaTa, paboTelyn B MHOYCTPUSITA 3a NMPOM3BOACTBO Ha NarMOBO Macro, 6sxa NoASIoKEHN Ha CTporv
KpuTepum. Bsixa n3knoyYeHn OpyKecTBa, KOUTO NonyYaBaT noHe 5 % OT NPUXOAWUTE CY OT MPOM3BOACTBO Min 10
% OT NpVUXOAUTE CU OT NpoaaxbaTa Ha Koxa C KOCbM UMK cneupanHa Koxa. HeraTuBHUAT CKPUHUHT CbLLIO Taka
rapaHTvpa, Ye eMUTeHTW, GasvpaHu B AbpKaByW, KOUTO HacbpyaBaT HEMOSHW AaHbYHU NPaKTUKW, KOUTO
CEPUO3HO HapyluaBaT OCHOBHW EKOMOTWMYHW, COUMarnHW WnM MNpuHUMNM Ha [obpo ynpaBrneHue (4pes
HOPMaTVBEH CKPUHWHI, Ype3 folia oueHka Ha pucka Ha ESG, nopaau yy4acTue B HEYCTOMYMBY ObpXaBu U
CMOPHY PEXMMMU), Ca UKITIOYEHN OT MHBECTULIMOHHATA cpeaa Ha noadgoHaa.

KBC Asset Management NV usnbnHsiBale npaBaTa Ha rnac Ha akuuute, ynpasnsiBaHW B noadoHaa, B
cboTBeTCTBME C [lonuTukaTa 3a rnacyBaHe no MbrHomowwme W yyactue. Mo T03n HaumH KBC Asset
Management HabniopaBalle KOMNaHuMTe, B KOUTO € WHBECTMpaHO OT noadoHAa, HamecBalle ce B
NpeanpuaTUSTa, B KOMTO € UHBECTUPaHO (M30srBanku BbTPELHa MHGOPMaUWs), ydacTBalle B MOAXOAALLM
VHAUMATVBM 3a KOMEKTMBHO aHraxupaHe W yrpaxHsiBalle npaBata Ha rnac no obMucneH HauuvH. Teau
OTrOBOPHOCTU BsiXa M3MbIHSABAHM C U3KINOYMTENHATa rpuka Aa ce 3alMTaBaT MHTepecuTe Ha MHBECTUTOPUTE
Ha doHaoBeTE.



PecdepeHTHUTE
nokasarenu ca
VHOEKCH Ha
u3mepBaHe Ha
TOBa Janu
rHaHCOBUAT
NpOAyKT nocTura
€KOMNMOTUYHUTE UITn
couuarnHuTe
XapaKTePUCTUKU,
KOWUTO Te
HacbpyaBar.

Kak ce npeactaBu 1031 PpMHaAHCOB NPOAYKT B CpaBHEeHUe ¢ pedrepeHTHUA
nokasarten?

A

He e onpepneneH pedepeHTeH GeHYMapK C Len NocTUraHe Ha €KONOMMYHUTE WU coumanHuTe
XapaKkTepuCTUKUN, HaCbpYaBaHu OT TO3U NOAMOHA.

3a nHBecTUUMUTE, EMUTUPAHN OT APYXXECTBA, ONMUCAHUSAT pedepeHTeH nopTdenn ce nsnonasa
KaTo 6a3a 3a cpaBHeHMWe, 3a Aa Ce CPaBHSAT onpeaefieHn xapakrepuctnkn Ha ESG, HacbpyaBaHmu
OT noadoHAaa.

3a MHBECTULMN B MHCTPYMEHTU, EMUTUPAHN OT NpaBUTENCTBA, HaAHALUMOHAMHN AMTBXHULM U/Unn
areHuMun, CBbp3aHW C NPaBUTENCTBOTO, OMUCAHUAT pedepeHTeH nopTdenn oT rnodanHu
AbpXaBHu obnurauum ce manonssalle kato 6a3a 3a cpaBHeHWe, 3a Ja Ce CPaBHAT onpeaeneHn
xapaktepuctukmn Ha ESG, HacbpyaBaHu oT nogdoHaa.

[MoBeye nHdopmaumsa moxe aa 6bae HamepeHa B TabnuuaTa B pasgena ,Kaksu 6sxa pesynratute
Ha nokasaTenuTe 3a YCTOMYMBOCT" Ha TOBA NPUIOXEHMNE.

Mo kakeo ce pasnu4yaea peghepeHmMHUSIM rokazames1 om WUPOKUsI na3apeH
uHOekc?

He ce npunara

Kakeu 6sixa pesynmamume Ha mo3u ¢puHaHCcoe npodyKm Mo omHoweHue Ha
nokasamesnume 3a ycmolidyueocm, 3a 0a ce onpedesiu cbomeemcmeuemo Ha
pegpepeHmHusi 6eHYMapK C NpoMomupaHume €eKOJIO2UYHU UJlU COoUuasiHu
Xxapakmepucmuku?

He ce npunara

Kakeu 6sixa pesynmamume Ha mo3u ¢huHaHcoe MpodyKm &8 cpasHeHue C
peghepeHmHusi nokazamen?

He ce npunara

Kakeu 6sixa peaynmamume Ha mo3u ¢huHaHcoe npodyKm e cpasHeHue C
wupokus nasapeH uHoekc?

He ce npunara





