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OBWKEHWUA B HETHATA CTOMHOCT HA AKTUBUTE

#MapkeTuHros matepunan
MWHAJIU PESYITATU NO KANIEHOAPHA TOAUHA

2021-12-30 2022-08-15 2023-03-29 2023-11-13 )
MpeaxoAHUTE ABUXKEHMA B pa3mepa Ha HEeTHaTa CTOMHOCT He ca HaaexaeH i 022 023
nokasaten 3a 6baelueto. (M3TouHmnk: KBC Asset Management) HEUR 14.7% 7.40%
OCHOBHU AAHHU AHl0anIM3npaHa AOXOAHOCT AKymMmynupaHa goXo4HOCT
ISIN Kog, BG9000005215 Ha roauwHa 6asa Ot 01.01.2024
NocneaHa HCA Ha eauH agan 9.8286 EUR roguHa 174%
HeTHM akTnBM (B MAH.) 15.99 EUR
Takca 3a 3anucBaHe 1.500% 1 7.64%

Takca npu 06paTHO U3KynyBaHe B
pamKuTe Ha eiMH mecel, oT
3anuceaHe BbB poHAA
Anti-dilution levy

TeKyLm pa3xoan, OT KOUTo:

- TaKca 3a ynpas/ieHue
KaTeropwua ¢oHg
HauanHa pata Ha npeanaraHe
Nagex
MuHMManHa nHeecTMLmA
JInkBngHocT
Knacudwmkauma no SFDR

makc 5.000%
B U3K/IIOUMTENHN CUTYyaL UK

1.94%

makc. 1.510%
multi-asset

05 mapt 2021

6e3 paTta Ha nagex
10 eBpo

AHEeBHa

Yn. 6

MocTUrHaTMTE pesynTaTi U Y1CAa 33 Bb3BPBHLLAEMOCTTA Ca MHBECTULMOHHUAT Pe3ynTaT Ha UcTopuyecka 6asa 1 ca u3paseHu BbB BasyTaTa Ha poHAa. Tesun undpu otumutat
pasnpeaeneHuTe 6PYTHU AUBUAEHTU U BCUUKM PA3XO4M U TaKCH, C U3K/IIOUEHMEe Ha JAaHbLMTE U TaKCUTe 3a 3anvMcBaHe U 06paTHO M3KynyBaHe. MoCTUrHaTuTe pe3yntaTu
M [laHHM 33 Bb3BPbLLAEMOCTTa B MMHA/IOTO HE Ca HaAeXAHa UHAMKaumMA 3a 6baeleTo. (M3touHmK: KBC Asset Management).

MOKAS3ATE/ 3A PUCKA

1 2 B+ s 6 7

Mo-HUCBK pUCK Mo-BMCOK puUCK

A

MNHAMKaTOPbT 3a pUCK NPeAnonara, Ye We 3anasute
NpOZyKTa 33 8 roAMHM.

[eiCTBUTeNHUAT — PUCK  MOXe  Ja  Bapupa
3Ha4YMTeNIHO, aKO BHACATe napu B 6poil Ha paHeH
eTan n Moe Aa noslyuuTe 06paTHO NO-MasIKo.

NPOAYKTOB PEUTUHT

1 2@ s 6

< »
Mo-oT6paHuTeneH Mo-pgnHamunyeH

MPEMNOPBYUTE/IEH NEPNOA HA AbPXAHE

MuHUMyMm 3 roanHU

06061LaBalUMAT NOKasaTen 3a puUcka MHGOPMMUPA 38 PABHULLETO HA PUCK MPU TO3U NPOAYKT B CPABHEHWE C Apyrute
npoayKTn. Toli NoKassa BEPOATHOCTTA OT NMapuyHa 3aryba Npu TO3M NPOAYKT B PE3YATaT Ha NasapHaTa AVHaMWUKA Uan
3alOTO HAMA@ Aa CMe B CbCTOAHME fa BWM MAaTMM. Ha TO3M NpOAyKT OTpeauxme KaTeropus Ha puck 3 oT 7:
3=,CpefHOHUCBK pUCK”. KaTeropus 3 oTpassaBa AOKO/JKO Pas/WYHUTE aKTUBM, B KOMTO WMHBecTMpa GOHABT, ca
YYBCTBUTE/THU KbM NasapHUTe ABUKEHUA. CNefoBaTesIHO Ta3u KaTeropua ce Kaacupa Mexay Tasv Ha TUNUYHWUA GoHA, B
obnuraumn (Kateropusa 2) v Ta3n Ha TUNUYHMA GOHA B akumu (KaTeropua 4). To3u NPOAYKT He CbAbPMKA 3aliuTa OT
nasapHaTa AMHaMMKa, NOPaZu KOETO MOXe A3 3arybuTe LuanaTa cv MHBECTULIMA UM YacT OT HeA. AKO He Moxke Aa Bu ce
NAaTV ObMKUMOTO OT Halla CTpaHa, buxTe MOrau Aa 3arybute LsanaTa cv MHBECTULMA.

MmaiTe npefBua, ye CbliecTByBa BanyTeH pUcK. MnallaHvaTa wWwe nosyyasaTe B pas/MyHa BasyTa, Mopagu KOETo
KpaiHaTa Bb3BPbLLAEMOCT LUE 3aBUCK OT 0BMEHHMA KypC Ha ABETe BanyTW. TO3M PUCK HE € BK/IKOYEH B rOPen3NoKeHus
nokasaten. MHBecTMUMATa B TO3U GpOHA, CbLLO HOCK:

- YmepeH MHGNAUMOHEH PUCK: YMEPEHO HMBO Ha MHANALMOHEH PUCKa: KOMMOHEHTbT OT 06/MraumMm He ocurypsasa
HMKaKBa 3alMTa cpelly HapacTBaHe Ha HbNaumaTa.

- YMepeH BaslyTeH PUCK: Tbil KaTO MMa MHBECTULIMM B LLEHHU KHUKA, KOMTO Ca AEHOMMHMPAHW BbB BaNyTW, PasNnyHu OT
€BpO, UMa BEPOATHOCT CTOMHOCTTA Ha AafeHa MHBECTULMA 43 6ble NOBAWAHA OT ABMXKEHMATA HA BalyTHUTE KypCoBe.

- YMepeH KpeauTeH pUCK: OBNMraLUMOHHMAT KOMMOHEHT WHBECTMpa NPeAMMHO, HO He camo B obaurauum c
MHBECTULMOHEH pelTUHT. CnefoBaTeNHO PUCKDT AafeH EMUTEHT Aa He MOKe NoBeye Aa M3Mb/IHABA 3a4b/IKEeHNATa CU
€ MO-BMCOK, OTKOJIKOTO MNPV MHBECTULMA, KOATO C€ CbCTOM Camo OT O6/MrauMm C MHBECTULMOHEH PEeRTMHI. AKO
MHBECTUTOPUTE CE CbMHABAT B KPEAMTOCMOCOBHOCTTa Ha EMUTEHTUTE Ha 0BAMrauMu, CTOMHOCTTA Ha Te3n obauraumm
MOXe Aa cnagHe. MpoayKTbT HAMA KanWTaioBa 3awura.

3ae4HO C BOMATM/IHOCTTA Ha MasapuTe, TO3M NPOAYKTOB PEUTUHT, paspaboteH ot KBC, B3uma u apyrn dakropu
npeasua, Kato HanpuMmep M3NIalaHeTo Ha KanuTtaa Ha npeaBapuTenHo onpegeneHa Aata, KpeauTeH PenTuHr,
pasnpefeneHve Ha aKTUBWTE, EKCMO3ULMA KbM YyKAM BanyTU M JAUKBUAHOCT. MoKeTe 3 HamepuTe Tasu
nHbopmauma nog, 'MpPoAyKTOB pPerTUHr. Korato nasapHUTE YCN0BMA Ca HOPMAJHM, MO-HUCBK PUCK (MO-HWUCBK
NPOAYKTOB PENTUHT) e AoBede A0 NOTEHLMANHO MO-HUCKA J0XOAHOCT. CbOTBETHO, MO-BUCOK PUCK (MNO-BUCOK
NPOAYKTOB PEUTUHT) We AoBefe 4O MOTEHLMAAHO NO-BMCOKA AOXOAHOCT. 3a noseye MHOOpPMaLMA CBbP3aHa C
daKTOpMTE, M3MO/3BaHM 33 OnNpefensHe Ha MNPOAYKTOBUA  PEMTUHI, MOXKeTe Ja Hamepute Ha
www.kbc.be/productrating.



https://multimediafiles.kbcgroup.eu/ng/PUBLISHED/KBC/PDF/SPABEL/Ysm_pdf_productscore_NL.pdf
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LLE/IU U UHBECTULIMOHHA NOJIUTUKA

MNopdoHABT MHBECTUPA Halt-ManKo 85% OT aKTUBUTE CU B aKkLmMK OT MHcTUTYUmMoHaneH ® Bl knac akuuu (Institutional F share BG class), 4eHOMUHWpaHu B €BpO, Ha r1aBeH
noadoHa XopaisbH Keit Bu Cn fedaHsunseH banaHcmpaH (Horizon KBC Defensive Balanced), KoiTo e MHBECTULMOHHO noapa3aeneHune Ha XopainsbH H.B. (Horizon N.V.),
MHBECTULMOHHO A PYKECTBO OT OTBOPEH TUM, HAANEXKHO YYPeaeHO M CbLLECTBYBALLO CbrIacHO 3aKOHUTE Ha benrus, cbe ceganuiue 1 agpec Ha ynpasaeHue: XaBeHnaaH
2, B-1080, rp. bptokcen, benrus n ynpasnssaHo ot Keit b Cn AceT MeHnaxmbHT H.B. (KBC Asset Management N.V.). UHBeCTULUMOHHATa Len Ha NoadoHAa e Aa MHBecTMpa
Hall-manko 85% OT aKkTMBUTE CU B raBHUA nogdoHa. OcTaHanuTe makcumym 15% oT akTMBMTE cM NoAGOHABT MHBECTUPA B MNAPUYHM CPEACTBA M, NMOTEHLMANHO B
nepusaTtu. JoxogHocTTa Ha noadoHAa ce odakea Aa 6bae MHOro 61M3Ka 40 Ta3u Ha raBHUA NoadOoHA C ornes Ha 06CTOATENCTBOTO, Ye Le MHBECTUPA BCUYKM UK NOYTH
BCUYKM CBOM aKTMBM B IN1aBHUA NoadOHA

[NaBHUAT NOAPOHA, Ce CTPeMM Aja MOCTUTHE Bb3MOXKHO Hali-BUCOKA Bb3BPBLLAEMOCT KaTo Cbo6PasHO MHBECTULIMOHHATA NOAUTUKA Ha Kell Bru Cn AceT MeHUAXMBHT H.B.
(Buxk www.kbc.be/investment-view) MHBeCTUpPa NPAKO MAK HEMPAKO B Pa3/IMYHM KNACOBE aKTUBM, KAaTO aKLMU U/UAU UHBECTULMM B KUMKW (HapUYaHU No- HaTaTbK , 47108
KOMMOHEHT"), 06auraumm u/uam MHBECTULMKU B 06AMraLum (HapuyaHu No-HaTaTbK ,AbArOB KOMMOHEHT"), MHCTPYMEHTU Ha NapuyYHUA Nasap, IMKBUAHW aKTUBK uU/uan
anTepHaTUBHU MHBECTULMM (KaTO HeABMMKMMU MMOTH, GUHAHCOBU MHCTPYMEHTU, CBBP3aHU C ABUMKEHUETO Ha LieHUTE Ha Masapa Ha CypoBMHMWTE U T.H.). Llenesoto
pasnpegenexue e 30% 3a AAN0BUA KOMNOHEHT (akLmK) 1 70% 3a AbArOBUA KOMMNOHEHT (06Mrauum). Mo3BoONEHO e 3HAYUTETHO OTKIOHEHWE OT Lie/IEBOTO pasnpeseneHune
Bb3 OCHOBA Ha MHBECTULMOHHATa cTpaTervs Ha Keit bu Cu AceT MeHUaKMBHT H.B., KaKTo e pasacHeHo no-HaTaTbK. C1Ief0BaTeNHO € Bb3MOXKHO raBHUAT noadoHa, aa
MHBECTUPA 3HAYWUTE/IHA YaCT OT aKTUBWTE B K/NACOBE aKTUBM, KOWUTO He ca BK/IOYEHU B LieNIEBOTO pasnpefesieHne, KaTo MHCTPYMEHTU Ha NapuUyHUsA nasap U 4pyrv
JIMKBUAHW aKTUBU. [JANOBUAT KOMMNOHEHT MOXKe Aa J0CTUra MakcuMym o 45% oT rnasHuA nogdoHa,. Npu npunaraHeTo Ha MHBECTULMOHHATA cTpaTerua Ha Kell Bu Cu
AceT MeHuUaKMbHT H.B. ce npaBu aHanu3 Ha GUHAHCOBO-MKOHOMMUYECKOTO Pa3BUTHUE M NEPCNEKTUBMUTE 33 KOHKPETHU PErMOHM, CEKTOPU U MHAYCTPUM. B AonbAaHeHWe, B
CNyyait Ha HECUTYPHU U/UNU HECTaBW/THW YCI0BMA Ha GMHAHCOBKA Nasap, Y4acT oT nopTdeina moxke Aa ce npeobpasyBa B MHBECTULMM C MO-HUCHK PUCK, KAaTO MHCTPYMEHTM
Ha MapuyHWA Nasap 1 APYru NIUKBUAHWU akTUBU. KOraTo AANOBUAT KOMMOHEHT Ce NpeAcTaBs nogobpe oT Ab/AroBUA KOMMOHEHT, YacT oT noptdeitna moxe Aa 6bae
13M0N3BaH, 3a Aa 6bae 3aKkyneH no-Ao6pe NPeAcTaBALLMA Ce Kac aKTMBYM OT Te3M /ABa K/aca aKTUBM U Aa 6bae npogasaeH no-cnabo npeacrasawums ce. Mpu ynpasaeHneto
Ha rnaBHuA NnoadoHA ce 06pbLLA eANH MBT U NONOBMHA NOBEYE BHUMAHMWE HA PUCKA OT MOHMMKABAHE OTKOIKOTO Ha NOTEHLManNa 3a pactex. KoaKkoTo noseye ce 06pblua
BHMMaHME Ha pUCKa OT MOHWKaBaHe, TONIKOBA MO-TO/IAAIMA € YacTTa OT nopTdeina, KOATO NPU HECUTYPHU WU/UAKU NO-HECTabWHW NasapHU ycnoBuA Moxe Aa 6bae
npeobpasyBaHa B UHBECTULMM C MO-HUCHK PUCK, KAaTO HAaNPUMepP UHCTPYMEHTU Ha NAapUYHKUA Nasap v APYrv IMKBUAHWU aKTUBU. OKOHYATENHUAT pasmep Ha Tasu 4acT oT
nopToeiina we 6bvae mexay 5% v 40% ot akTusuTe. ToBa OrpaHUyYeHMe e MHAMKATUBHO U MOXKe Aa bble npepasriexaaHo eXerogHo Bb3 OCHOBA Ha AbArocpoYHaTa
eBo/IloUMA Ha GMHaHCOBUTE Nasapu. [AN0BUAT KOMMNOHEHT MHBECTUPA B rN06aNHa CeNeKLMA OT aKLMK, KaTo OTYMTa BCUUKU PETVOHU, CEKTOPU U MHAYCTPUM. [TpocnekTsT
onpeaens oueHKaTa 3a KPeaUTEH PEUTUHT, Ha KOATO AbArOBUAT KOMNOHEHT TPA6GBA ia OTroBaps (3a noseye 0b6ACHeHWe, BUXK cekuma , Investment information” ot yacTTa
¢ uHbOpMaLma, CBbP3aHa € rMaBHUA NoadoHA B NpocnekTa Ha Horizon). O6auraummte morat ga 6b4aT ¢ pasnyeH Nage. BCUUKu permoHn, CEKTopu U HAYCTPUM MoraT
Ja 6baaT B3eTU Mo BHUMaHWe. [NaBHUAT NoadoHA MOXe Ja M3N0/N3Ba 4epuBATUBM B OrpaHWyeHa cteneH. OT efHa CTpaHa, TOBa OrpaHuyeHWe npegnonara, ye
[epuBaTBUTE MoraT Aa 6b4aT U3N0N3BaHM 3a NOCTUTaHE Ha UHBECTULMOHHWTE Lienu (Hanpyumep Aa ce yBeNuyu Uav Hamanu eKCrosnumaTa Ha eMH AW NoBeYe NasapHu
CErmeHTU B PAMKUTE Ha MHBECTULMOHHATa cTpaTeruns). OT Apyra CTpaHa, AepUBaATUBUTE MOraT Aa 6bAaT M3N0N3BaHM 33 NPemaxBaHe Ha YyBCTBUTEIHOCTTA Ha nopTdeiina
KbM nasapHuTe GpakTopu (KaTo XeJXMpPaHeTo Ha BasyTeH puck). M3rpaxaaHeTo Ha nopToeiina cTaBa OCHOBHO Ype3 GOHA0BE, yNpaBAABaHM OT APYKECTBO OT rpynaTa Ha
KBC, Bb3 OCHOBa Ha KpUTEPUM KaTo MPO3PAYHOCT Ha MHBECTULIMOHHATA NOIMTHKA M CNa3BaHe Ha MHBECTULMOHHATA CTpaTerus Ha rnaBHWA noadoHa,. MaBHUAT noadoHa,
ce ynpaBiABa akTMBHO, 6e3 Aa ce cpaBHABaA ¢ beHYMapK. Bb3spbliaemocTTa Ha NoAdoHAa ce o4aKBa fa 6bae MHoro 61M3Ka 40 Tasu Ha 1aBHUA NOAGOHA U Lie 3aBUCH
OT NpeACcTaBAHETO Ha GUHAHCOBUTE MHCTPYMEHTW, B KOWTO rNaBHUAT NoadoHA MHBECTMPA U CbOTHOLEHUETO UM B MHBECTULMOHHUA My nopToein. Banytata Ha
noadoHaa OBb EkcnepTthiiz fedaHsuseH TonepanteH (EBPO) e eBpo

MwuHMmanHaTa cyma Ha nHeectmuma e 10 espo.

FopenocoyeHuUTe UeAnM U UHBECTULMOHHA MOJIMTUKA Ca B3e€TU U3LANO OT OCHOBHMUA VIH¢OpMaLI,VIOHeH AOKYMEHT. He ca rapaHTMpaHu HUTO NbpPBOHAYA/IHO
UHBECTUPAHUAT KanuTtaa, HUTO A0XO4HOCTTa.

AAHBYHA NHOOPMALUA

[aHbyHOTO o6naraHe 3aBMCK OT KOHKPETHUTE 0BCTOATENCTBA HAa MHBECTUTOPA U MOXKe Aa ce NpomeHu B 6baelle. MHBecTuTopuTte TPAGBA Aa NOTLPCAT CbAeNcTBUE OT
cBOM cOB6CTBEHM NPaBHU, AaHbYHU, GMHAHCOBM MM APYIU KOHCYNTaHTH, 33 Aa MOraT Aa pa3bepaT HaNb/IHO AaHbYHOTO TPeTUPaHe Ha MHBECTULMATA B AANOBE, KOUTO
ca usgageHu ot poHaoBe oT TMNa Ha MoadoHaoBeTe. 3a noBeye MHPOPMaLUA BUXKTe pa3aen ,[laHbuHo TpeTupaHe” ot MpocnekTa Ha ,,06B EkcnepTUiis”.

MNPO®U/1 HA PUCKA

To3u NPOAYKT e NpefHa3HaYeH Ha MbPBO MACTO 32 MHBECTUTOPU C Hail-manKo ,[edaH3mser” npodun. Mpenopbusame Bu aa MHBECTMPATE B TO3M MPOAYKT, CAaMO aKo
pa3bupaTe OCHOBHWUTE XapaKTePMUCTUKMN Ha NPOAYKTa U NO-KOHKPETHO aKo pasbupate puckoseTe, cBbP3aHu ¢ Hero. Ako OBb A/l pewn ga npeanara npoaykta 6es
npeaocTaBaHe Ha UHBECTULIMOHHA KOHCYTaLMA 3a Hero,, AUCTpUBYTop®bT TpAbBa Aa NpeLeHn fanu NpuTerkaBate HeobXoAUMMUTE 3HAHMA U OMUT, CBBP3aHU C NPOAYKTA.
AKO C/ly4anT He e Takbs,, OBb A/l Tpabsa aa Bu npeaynpeau, 4e NpoAayKTbT He e noaxoaaly 3a Bac. Ako OBb A/l npea/siara npoAayKTa 3ae4HO C MHBECTULIMOHHA
KOHCynTauma, TA TpabBa Aa NpoBepu Aanun NPoAyKTbT e noaxoasu, 3a Bac, KaTo B3eme nog BHUMaHWe BawuTe 3HaHUA M ONUT, CBbP3aHU C NPOAYKTA, MHBECTULMOHHUTE
Bu uenu n duHaHcoBmTe B1 Bb3MONKHOCTU. M0 U3KIOUEHME € Bb3MOXKHO NpU U3BbHPeAHW 0BCTOATENCTBA rOpeonmcaHaTa OLeHKa Aa He ce U3BBbPLUBA, aKo NNaHUpaHaTa
onepauusa e cBbp3aHa ¢ HeKoMMAeKceH GUHAHCOB MHCTPYMEHT U aKo yc/yraTa ce NpefocTaBa No MHULMATUBA HA K/MEHTa.

TOM 10 NO3ULIUU HA TMABHUA NOA-®OHA HORIZON KBC (U3TouHMK: KBC Asset Management)
DEFENSIVE TOLERANT

No3nuua ISIN Banyra CrpaHa %
KBC Equity Fund World -ISB BE6321861807 EUR Belgium 9.17%
KBC Bonds Strategic Broad 30/70-ISB LU1892259117 EUR Luxembourg 9.01%
KBC Bonds Strategic Broad 40/60 -ISB LU1892258069 EUR Luxembourg 9.01%
KBC Bonds Strategic Broad 60/40 -ISB LU1275396775 EUR Luxembourg 9.01%
KBC Bonds Strategic Broad 50/50 -ISB LU1275397153 EUR Luxembourg 9.01%
KBC Bonds Strategic Broad 70/30 -ISB LU0705564648 EUR Luxembourg 9.00%
KBC Equity Fund North America -ISB BE6228535686 usD Belgium 7.89%
KBC Equity Fund North American Continent -ISB BE6228928733 EUR Belgium 7.88%
KBC Equity Fund USA & Canada -ISB BE6228541742 EUR Belgium 7.88%
KBC Equity Fund Asia Pacific ISB BE6228564975 JPY Belgium 3.64%
Mponopuusa Ha Ton 10 no3uuum B8 noptPoanoTo 81.49%

Bpoit nogbpKaHU No3uummn 31
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PA3MPEAENEHUE HA MOPTOENNA (1) (4) (U3TouHMK: KBC Asset Management)
Mo T1n aKTuB. (2) (3) BanyTtHo pasnpeaeneHue
O6nurauum 55.62% EUR 57.38%
Akupm 44.28% usb 28.85%
MapuyHK cpeacTtea 0.10% JPY 3.14%
CHF 1.68%
GBP 1.32%
[pyrv pa3suBalum ce nasapu 3.71%
[pyru pa3sutu nasapu 3.92%
PA3MPEAENEHUE HA AKLLIUUTE (1) (4) (U3TouHMK: KBC Asset Management)
PasnpepeneHue no cekrop PasnpegeneHue no reorpadcku pernox
WNHPOPMaLMOHHM TEXHOIOTUN 27.76% CeBepHa AmepuKa 63.93%
duHaHcosm 18.86% Nacunduk 9.86%
3apaBeona3saHe 13.18% EBpo3oHa 8.83%
LIMKAWYHM CTOKM U yCayrun 10.67% A3uA - pa3BuBalLm ce 8.74%
KomyHukauum 9.32% EBpona u3BbH EBpo3oHaTa 8.61%
CTOKM M yCAyrv oT nbpBa HeobxoammocT 6.70% JlaTUHCKa AmepuKa 0.37%
UHaycTpua 5.66% EBpona - pa3suBalyym ce 0.08%
EHeprua 5.07% Adpuka & Banskua U3Tok 0.07%
MaTepuann 3.41% HeonpeneneH -0.49%
HeonpepeneH -4.23%
Opyrn 3.59%
PA3MPEAE/IEHUE HA OBJIUTALLUUTE (1) (2) (U3TouHMK: KBC Asset Management)
Tun o6auraunm* Mo KpeAuTeH PEUATUHT
[bpxaBHu 06MraumMm pas3suT nasapu 71.08% AAA 21.30%
KopnopaTuBHuM o6anraumm pa3suTv nasapu 27.04% AA 28.53%
[bpaBHM obauraumm passusally ce nasapu 0.30% A 12.70%
KopnopaTtueHu 061Mrauumn pa3smeallm ce nasapu 0.29% BBB 22.36%
Apyrv Bugose obavraumm 1,29% Bes penTuHr 15.11%

() Bauma nog BHMMaHMWe pasnpeseneHMeTo Ha BK/IKOHYEHN B NOPTHOIMOTO KONEKTUBHM MHBECTULMOHHM CXEMU

) Beuukm gepmBaTUBHU GUHAHCOBU MHCTPYMEHTM BbPXY aKLMM MAKN 0BAUraLmm e 6b4aT BKAOYEHM KbM CbOTBETHMA K1acC aKTUBM, 3@ KOMTO ce OTHACAT

() Bcuukm gepmBaTUBHU GUHAHCOBU MHCTPYMEHTM, OCHOBAHM HaMnpuMep Ha YyXKAau BaayT UAM MHAEKCHU 3@ BONATU/IHOCT, We 6bAaT BKAYeHM B Knac "apyru”.
) M3nonssaHeTo Ha AePUBATMBHU GUHAHCOBU MHCTPYMEHTM MOKE fja lOBEAE A0 HEraTUBHO pasnpesesieHne B onpeaeneH Knac (oTpuuaTesiHa CToMHOCT)

BAXHO! Tasn nHdopmauma cbabpKa MapKeTUHIOB MaTepuan U He NPeacTaBAABA UHBECTULMOHHA KOHCYNTALLMA, CbBET, MHBECTULIMOHHO NPOyYBaHe WAK NpenopbKa 3a
WHBECTMPaHE W He cneaBa Aa Ce Th/KyBa KaTo Takasa. MHbopmaumaATa e BaMAHa KbM AaTaTa Ha Ny6/IMKyBaHETO M U MOXKe Aa ce npomeHn B 6baele. CTOMHOCTTa Ha
[ANOBETE Ha KONEKTUBHWUTE MHBECTULMOHHM CXeMU Ce MPOMEHA BbB BPEMETO U MOKe Aa 6bAe No-BUCOKA UM NO-HUCKA OT CTOMHOCTTa B MOMEHTa Ha MHBeCTUpaHe. He
ce rapaHTMpaT neyanbu M CblECTBYBa PUCK 338 MHBECTUTOPUTE Aa He CU BbH3CTAHOBAT MbJHWA pasmep Ha WHBECTMPaHUTE cpeacTBa. 3aToBa € MPenopbyuTenHo
VHBECTUTOPUTE [a Ce 3an03HAAT CbC crneumdukata Ha GUHAHCOBUTE MHCTPYMEHTW, B KOWUTO KENaaT Aa MHBECTUPAT U Aa NPeueHAT A0 KOJKO Te ca NOAXOAALM 3a
V3MbJHEHWE Ha TEXHUTE MHBECTULMOHHU L@ U CKIOHHOCT KbM PUCK, Npeaun B3eMaHe Ha MHBECTULIMOHHO pelieHue. MIHBecTULMATA, KOATO ce npejJsara ce oTHacsa 40
npuaobusaHe Ha AAn0Be BbB POHA, a HEe 0 aKTUBK, B KOUTO GOHALT MHBECTMPa. Mons, 3ano3HaiiTe ce ¢ OCHOBHMA MHPOPMALIMOHEH AOKYMEHT 1 MNpocnekTa, npeau Aa
nHBecTMpaTe. Mpun NOUCKBaHe, MOXKeTe Aa NONYYUTE XapTUEHO KoMue Ha Te3n JOoKyMeHTH 6e3naaTHO BbB BCMUKK KnoHoBe Ha OBB, B pamKkuTe Ha 06M4aitHOTO MM paboTHO
Bpeme C KAMeHTU. MbNHa U Hall-akTyasnHa uHbopmauma OTHOCHO npeanaraHute ot OBB ¢oHAoBe, MoKe Aa HamepuTe Ha www.ubb.bg, B cekuma ,CnectaBaHusa u
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