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MpeaxoaHUTe ABUMXKEHUA B pasmepa
nokasaren 3a 6vaewerto. (M3touHmnk: KBC Asset Management)

OCHOBHU JAHHU

ISIN Koz,

NocneaHa HCA Ha eauH aan
HeTHW aKkTUBM (B MAIH.)
Takca 3a 3anucsaHe

Takca npu 06paTHO MU3KynyBaHe B

pPamMKuTe Ha eauH mecel, oT
3anucsaHe BbB GoHAA
Anti-dilution levy

TeKywu pasxogm, OT KOUTO:
- TaKca 3a ynpassieHue

Kateropwmsa ¢oHz,

HavanHa pata Ha npegnaraHe

MNapex

MuHMManHa nHeecTMLma
JlnksmaHocT
Knacudwmkauma no SFDR

Ha HeTHaTa CTOMHOCT He ca HagexaeH

#MapkeTuHros matepunan

MWHA/IU PE3YZITATU NO KANNEHAAPHA TOAUHA

2023-03-30 2023-11-14
2022 2023
EBGN -16.6% 8.20%

AHl0anuM3upaHa AoXoAHOCT AKyMynupaHa Bb3BpblLLLaeMocT

BG9000007211 Ha roavwHa 6asa O101.01.2024
10.2230 BGN

roguHa
26.09 BGN 3.92%
1.500% 1 10.33%

makc 5.000%

B U3K/IOUUTESTHU CUTYaLUK
2.40%

makc. 1.690%

multi-asset

05 mapt 2021

6e3 aaTta Ha nagex

10 nesa

AHeBHa

un. 6

MocTurHaTuTe pesynTaTv U YMC/Ia 33 Bb3BPbLLAEMOCTTA Ca MHBECTULMOHHMAT pe3y/ITaT Ha ucTopuyecka 6asa v ca 3paseHu BbB BaslyTaTa Ha GoHaa. Tesn umdpwm otumtar
pasnpegeneHuTe GPYTHU AMBUAEHTU M BCUYKM PA3XOAM M TaKCK, C M3K/IOYEHME Ha AaHbUMTe U TaKcuTe 3a 3anucBaHe u 06paTHO M3KynyBaHe. MocTUrHaTUTe pesynTaTu
1 AaHHM 33 Bb3BPbLLAEMOCTTa B MMHA/I0TO He Ca HaAeXAHa MHAMKaumA 3a 6baeweto. (M3TouHnK: KBC Asset Management).

MOKA3ATE/1 3A PUCKA

MO-HUCBK pUCK

MHAMKaTOpBT 3a PUCK Npeanonara, Ye Lie 3anasute

NPOAyKTa 3a 8 roAnHN.
[leACTBUTENHUAT  pUCK
3HAaYMTE/IHO, aKO BHacATe napu B 6POi Ha paHeH

€eTan 1 MoXe fa no/ly4uTe 06paTHO No-Masnko.

NPOAYKTOB PEATUHT

123°557

Mo-oT6paHuTENneH

MPEMNOPBYUTEJIEH NEPNOA HA A bPHAHE

MuHumym 3 roauHmn

06061LaBalIMAT NOKa3aTen 3a pucka MHPOPMMPA 33 PABHULLETO HA PUCK MPW TO3W MPOLYKT B CPaBHEHME C Apyrute
npoayKTn. Tol nokassa BEPOATHOCTTa OT MapuyHa 3aryba npu To3v NPOAYKT B PE3Y/TaT Ha NasapHaTa AMHaMMKa Uam
3al40TO HAMA 43 CMe B CbCTOAHME fa BM MAaTMM. Ha TO3M MpoAyKT OTpeauXme KaTeropus Ha pUCK 3 oT 7:
3=,CpefHOHUCHK pucK“.KaTeropma 3 OTpassBa [LOKONKO Pa3MYHWTE aKTUBM, B KOUTO MHBECTMpa GOHALT, ca
YYBCTBUTE/THM KbM NasapHuTe ABuxKeHuA. Cef0BaTeNHO Ta3un KaTeropus ce Kaacupa MeKay Tasu Ha TUMUUYHMA GoHA
B 06uraumm (Kateropmsa 2) v Tasu Ha TUNUYHKUA GOHA B akuum (KaTeropua 4). To3u NPoAYKT He CbAbPIKa 3alimTa oT
nasapHaTa AvHaMKKa, MOPaAM KOETO MOXe Aa 3arybuTe usnata cv MHBECTULMA UM YacT OT HeA.AKO He MoXKe Aa Bu
ce NiaTv AbAXKMMOTO OT Halwa cTpaHa, 6uxTe Morau Aa 3arybuTe UsnaTa cM MHBECTUUMA.

MmaiiTe npesaBua, Ye CbLLECTBYBA BanyTeH pucK. [nalaHuATa e noayyasBaTe B pas/sMyHa BanyTa, NOpPaau KOETo
KpaiiHaTa Bb3BPbLLAEMOCT Lie 3aBUCK OT 0BMEHHMA Kypc Ha ABeTe BasyTU. TO3M PUCK He e BKNIOYEH B FrOpensnoxeHus
nokasarten. MHBeCTMLMATA B TO3M HOHA, CbLLO HOCK:

- YMepeH WHGNAUMOHEH PUCK: OBNMUFALMOHHUAT KOMMOHEHT He OCWUrypsaBa 3aliuTa Cpelly MoBWLIABaHE Ha
nHdNaumaTa.

- YMepeH BaNyTeH PUCK: Tbi1 KaTO MMa MHBECTULMM B LIEHHW KHUXKA, KOMTO Ca EHOMMHUPAHW BbB BayTH, PasIMyHU
OT €BpO, Ma BEPOATHOCT CTOMHOCTTa Ha MHBECTULMATA A3 6bae NOBAUAHA OT NPOMEHM BbB BaayTHUTE KypcoBe.

- YMepeH KpegmuTeH PUCK: 06MTrauMOHHUAT KOMMOHEHT Ha TO3M NPOAYKT Ce CbCTOM MpeaMMHO, HO He camo OT
o6AMraumn ¢ MHBECTULMOHEH pelTMHT. CnegoBaTeNHO PUCKBLT A3aAeH EMUTEHT Aa HE MOXe nosedye Aa M3MbAHABa
334 b/IPKEHUATA CU € NO-BUCOK, OTKOIKOTO NPU UHBECTULMA, KOATO CE CbCTOM Camo OT 0b6uraumm ¢ MHBECTULIMOHEH
PEeNTUHT. AKO MHBECTUTOPUTE CE CbMHABAT B KPEAUTOCNOCOBHOCTTa Ha eMUTEHTUTE Ha 06AMraLMK, CTOMHOCTTA Ha Te3n
obauraumm moxe fa cnagHe. MpoAyKTbT HAMA KanuTanoBa 3alumTa.

3aefHO C BONATM/IHOCTTA Ha NasapwTe, TO3M MPOAYKTOB PENTUHT, pa3paboreH ot KBC, B3uma v gpyrn dakropu
npeasua, KaTo Hanpumep M3NAaWAHEeTO Ha KanuTtan Ha NpeaBapuTesNHO onpejeneHa AaTta, KpeauTeH PenTuHr,
pasnpegeneHMe Ha aKTUBWUTE, EKCMO3MLMA KbM YyKAW BanyTM U NMKBUMAHOCT. MoxkeTe Ja HamepuTe Tasu
nHpopmauma nog 'MpPoAYKTOB PenTUHr. KoraTo nasapHUTe ycnoBMA Ca HOPMasiHW, NO-HUCBK PUCK (MO-HUCHK
NPOAYKTOB PEUTUHT) We aosefe A0 MOTeHUMANHO MNO-HUCKA A0XO0AHOCT. CbOTBETHO, MO-BMCOK PUCK (MO-BMCOK
NPOAYKTOB PENTUHT) Lie foBeae 4O NOTEHUMANHO MO-BMCOKA AOXOAHOCT. 3a noseye MHPOPMALMA CBbp3aHa C
dakTopuTe, M3NON3BaHM 3a onpeaensHe Ha NPOAYKTOBUA  PEWTUHI, MOXeTe [a HamepuTe Ha
www.kbc.be/productrating.



https://multimediafiles.kbcgroup.eu/ng/PUBLISHED/KBC/PDF/SPABEL/Ysm_pdf_productscore_NL.pdf
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UE/TU U UHBECTULIMOHHA NOJTUTUKA

NoadoHABT MHBECTMPA Ha-Manko 85% OT akTMBMTE CU B aKuum oT MHcTUTyumoHaneH @ Bl knac akumu (Institutional F share BG class), seHOMUHWpaHKW B NeBa, Ha rnaseH
noadoHa XopaiisbH Keit By Cu JuHamuueH TonepanteH (Horizon KBC Dynamic Tolerant), KOMTO e MHBECTULMOHHO noapasgeneHune Ha XopaisvH H.B. (Horizon N.V.),
MHBECTULMOHHO APY>KeCTBO OT OTBOPEH TWN, HaA1eXHO yYpeAeHO 1 CbLLeCcTBYBALLLO CbIIAaCHO 3aKOHUTe Ha benarua, cbe ceganviuie 1 agpec Ha ynpasneHune: XaBeHaaaH 2,
B-1080, rp. bptokcen, benrvs n ynpasnasaHo ot Keit bu Cn AceT MeHugkmbHT H.B. (KBC Asset Management N.V.). MHBecTMUMOHHATA Len Ha noadoHaa e Aa MHBecTupa
Haii-manko 85% oT akTuBMTe cun B rnasHUA noadoHa. OctaHannTe makcumym 15% ot akTuBuTe c1 NOAPOHABT MHBECTUPA B NAPUYHM CPEACTBA W, NOTEHLMANHO B AEPUBATH.
[JoxopHocTTa Ha noadoHAa ce o4Yakea Aa 6bae MHOro 6an3Ka A0 Tasun Ha rnaBHUA NoAMOHA, C ornes Ha 06CTOATENCTBOTO, Ye e MHBECTMPA BCUYKU MU MOYTU BCUYKM CBON
aKTMBU B rNaBHUA NoadoHA MNaBHUAT noadoHA, ce CTPEMM Aa NOCTUMHE Bb3MOXKHO Hall-BUCOKA Bb3BPbLLAEMOCT KaTo CbobpasHO MHBECTULMOHHATA NOMTUKA Ha Keli By
Cv AceT MeHngmbHT H.B. (B www.kbc.be/investment-view) nHBECTMPa NPAKO UM HEMPSIKO B PA3/IMUHU KNACOBE aKTUBM, KAaTO aKLUMU U/UAWM MHBECTULMWN B aKLMK
(Hap1uaHu no- HaTaTbK , 477108 KOMMOHEHT"), 061raLnK U/MAn MHBECTULMM B 06AMUraLMm (HapUYaHU NO-HATATbK ,,Ab/IFOB KOMMOHEHT"), UHCTPYMEHTW Ha NapuYHWsA Nasap,
NUKBUAHOCTU U/WAN anTePHATUBHU MHBECTULMM (KaTO HEABUMKUMU UMOTH, GUHAHCOBU MHCTPYMEHTH, CBbP3aHM C ABUMXEHMETO Ha LIeHWTE Ha Na3apa Ha CypOBUHUTE U T.H.).
LlenesoTo pasnpeaeneHne e 55% 3a AAN0OBUA KOMMNOHEHT (akuuu) U 45% 3a AbArOBUA KOMMNOHEHT (obauraumm). Mo3BONEHO € 3HAUYUTENHO OTKNOHEHUE OT LeNeBoTO
pasnpegeneHve Bb3 OCHOBa Ha MHBECTULIMOHHATA cTpaTerna Ha Keii By Cu AceT MeHuaKMbHT H.B., KakTo e pa3acHeHo no-HaTaTbK. CnefosaTesIHO e Bb3MOXKHO MNaBHUAT
noadoHA Aa MHBECTMPA 3HAYMTE/IHA YaCT OT aKTUBUTE B KNACOBE aKTUBM, KOUTO He Ca BK/OYEHW B LLENEBOTO pasnpeneneHne, KaTo MHCTPYMEHTM Ha NapuyHUA nasap u
APYIY IMKBUAHW aKTUBW. [IANOBUAT KOMMNOHEHT MOXKe @ A0CTUra Makcumym Ao 70% oT rnasHua nogadoHa,. Npy npunaraHeTo Ha MHBECTULIMOHHATA cTpaTernsa Ha Keli bu
Cun AceT MeHUAKMBHT H.B. ce npaBu aHann3 Ha GpUHAHCOBO-MKOHOMMYECKOTO Pa3BUTUE U NEPCTIEKTUBUTE 3@ KOHKPETHWU PErMOHU, CEKTOPU U MHAYCTPUU. B gonbaHeHwe,
B C/ly4aid Ha HECUTYPHU M/UNW HecTabuNHM yc0BMA HAa GUHAHCOBWSA Nasap, 4acT OT NnopToeiina Moxe Aa ce NpeobpasyBa B UHBECTULIMM C NO-HUCHK PUCK, KaTO MHCTPYMEHTU
Ha MapuyHMA Nasap U APpYru AUKBUAHU aKTUMBU. KOrato AAN0OBUAT KOMMNOHEHT ce NpeacTasa nogobpe oT AbAroBMA KOMMOHEHT, YacT oT noptdeiina moxe ga 6bae
M3NoN3BaH, 3a Aa 6bae 3aKkyneH no-gobpe npeaAcTaBALLMA Ce KAC aKTUBK OT Te3un [Ba Knaca akTmeM 1 Aa 6bae npoaaseH no-cnabo npeacrasawma ce. Mpu ynpasaeHneTo
Ha rnaBHuA noadoHA ce 0bpblya eAMH NbT M NON0BUHA NOBEYE BHUMAHME Ha PUCKA OT NOHUMKaBaHe OTKOJIKOTO Ha NoTeHuMana 3a pactex. Konkoto noseye ce obpbla
BHMMaHME Ha PUCKA OT MOHWXKaBaHe, TO/IKOBA MO-rOAAAMA € YacTTa OT nopTtdeina, KOATO NPU HECUrypHWU WM/UAKU MO-HecTabuaHWM NasapHU yCAoBUA MOXe Aa 6bae
npeobpasyBaHa B MHBECTULMM C NO-HUCBK PUCK, KaTO HaNpUmep MHCTPYMEHTU Ha NMapuUyHUA Nasap U Apyru IUKBUAHW akTMBU. OKOHYATENHUAT pa3mep Ha Tasu 4acT oT
noptdeiina we 6vae mexay 5% v 35% oT akTMBUTE. TOBa OrpaHUYeHUe e UHAMKATUBHO U MOXKe Aa bble npepasrieaHo eXerofHo Bb3 OCHOBA Ha Ab/ArocpoyHata
eBo/toLMA Ha GUHAHCOBUTE Nasapu. [JANOBUAT KOMNOHEHT UHBECTUPA B rN06asHa CeNeKLMA OT aKLMM, KaTo OTYMUTA BCUYKU PETUOHM, CEKTOPU U UHAYCTPUU. MpocnekTbT
onpeaens oueHKaTa 3a KpeAWUTEH PEUTUHT, Ha KOATO Ab/TOBUAT KOMNOHEHT TpA6GBa Aa O0TroBaps (3a noseve 0bACHEHME, BUXK cekuuma , Investment information” ot yactTa ¢
MHPOopMaLys, cBbp3aHa ¢ raBHWA noadoHA B NpocnekTa Ha Horizon). O6auraumuTe moraT fa 6bAaT ¢ pasnnyeH Nagex. Bcuuku pervoHn, CeKTopu U MHAYCTPUKM MoraT Aa
6bAaT B3€TV NOA BHUMaHWe. [NaBHUAT noadoHA MOKe Aa M3NON3BA AePUBATUBHK B OrpaHUYeHa cTeneH. OT eAHa CTPaHa, TOBa OrpaHMYeHWe Npeanonara, Ye AepusaTmsuTe
moraT Aa 6bAaT M3MN0N3BaHM 33 NOCTUrAHE Ha MHBECTULMOHHWUTE Lenun (Hanpumep Aa ce yBEAWYM AN HAMANWU EKCNO3ULMATA HA €AWMH WA NOBEYE NasapHU CETMEHTU B
pamMKuTe Ha MHBECTMLMOHHATa cTpaTerus). OT Apyra CTpaHa, AepuBaTvMBUTE MoraT A3 6bAaT M3N0ON3BaHM 3a NpemaxBaHe Ha YyBCTBUTE/NIHOCTTA Ha nopTtdeina Kbem
nasapHuTe GakTopu (KaTo XEeAKMPAHETO HA BaNyTeH PUCK). M3rpaxaaHeTo Ha nopTdeina cTaBa OCHOBHO Ype3 pOHAOBE, YNPaBAABaHWU OT APYKECTBO OT rpynarta Ha KBC,
Bb3 OCHOBA Ha KPUTEPWUM KaTO MPO3PAYHOCT Ha UHBECTULIMOHHATA MOAUTUKA M CMa3BaHe Ha MHBECTULIMOHHATA cTpaTerna Ha rnasHua noadoHa. MnasHua noadoHa ce
ynpaensaBa akTMBHO, 6e3 Aa ce cpaBHABa ¢ 6eHumapk. BanyTtaTta Ha nogdoHaa OBb EkcneptUiis IuHamuueH TonepaHTeH (JIEBA) e nesa.

MuHmanHaTta cyma Ha nHsectmuma e 10 nesa.

I'openoco'-leHm'e uesm n UHBeCTUUMOHHA NOJIMTUKA Ca B3eTU U3UANIO0 OT OCHOBHMA VIH¢OPM3U,VIOHEH AOKYMEHT. He ca rapaHTMpaHu HUTO NbpPBOHAYA/IHO
WUHBECTUPAHUAT KanuTtaa, HUTO A0XO4HOCTTA.

AAHBYHA NHOOPMALUA

[aHbuyHOTO 06n1araHe 3aBMCK OT KOHKpeTHUTE 06CTOATENCTBa HAa MHBECTUTOPA U MOXKe Aa ce NpomeHM B 6baewe. UHBecTUTOpUTe TPAGBA A3 NOTLPCAT CbAECTBUE OT
cBOM COB6CTBEHM NPaBHU, AaHbBYHU, GUHAHCOBM UM APYrU KOHCYNTAHTH, 33 Aa MOraT Aa pa3bepaT HaNb/IHO AaHbBYHOTO TPETMPAHe Ha UHBECTULMATA B AAI0BE, KOUTO
ca u3pageHu ot poHAoBe OT TMNa Ha NMoagdoHAaoBeTe. 3a NnoBeye UHPOpMaLMA BUKTE pa3aen ,[laHbuHo TpeTupaHe” ot MNpocnekra Ha ,,0Bb EkcnepTUiis”.

MNPO®U/1 HA PUCKA

To3u NPOAYKT e NpeAHa3Ha4YeH Ha MbPBO MACTO 33 MHBECTUTOPU C Hall-manKko ,AuHamuden” npodun. Mpenopbysame Bu aa MHBECTMPATE B TO3M NPOAYKT, CAMO aKo
pasbupaTe OCHOBHMTE XapaKTEPUCTUKM Ha MPOAYKTA M MO-KOHKPETHO ako pa3buparte puckoseTe, CBbpP3aHM c Hero. Ako OBB Al peww Aa npeanara npoaykra 6es
npeaocTaBsaHe Ha MHBECTULMOHHA KOHCYNTaUMA 33 Hero,, AUCTpMBYTOpbT TPpA6Ba Aa NpeueHn fanmn npuTeskasate He0bXoAMMMTE 3HAHUA U ONUT, CBbP3aHM C NPOAYKTa.
AKO cnyyaaT He e TakbB, OBb Af, TpsabBa Aa Bu npegynpeaw, ye NpoAyKTbT He e nogxoasu, 3a Bac. Ako OBb Afl npepgnara npoAyKTa 3aefHO C MHBECTUUMOHHA
KOHcynTaums, Ta Tpabsa 4a NpoBepu Aanu NpoayKTbT € Noaxoasly, 3a Bac, KaTo B3eme noa BHMMaHMe BawuTte 3HaHUA M ONUT, CBbP3aHM C NPOAYKTA, UHBECTULLMOHHUTE
Bu uenu n puHaHcosuTe B1 Bb3MOXKHOCTU. 10 M3K/OUEHME € Bb3MOXKHO NPU U3BbHPEeAHN 06CToATENCTBa rOpeonmncaHaTa OLeHKa Aa He Cce M3BbPLLBA, aKo NiaHupaHaTa
onepaums e cBbp3aHa C HEKOMMNIeKceH PUHAHCOB MHCTPYMEHT M aKo ycyraTa ce NpegocTasa No MHULMATMBA Ha KAWEHTa.

TOM 10 NO3ULIUU HA TNABHUA NOA-®OHA HORIZON KBC (U3TouHMK: KBC Asset Management)
DYNAMIC TOLERANT

No3nuus ISIN Banyrta CrpaHa %
KBC Equity Fund World -ISB BE6321861807 EUR Belgium 13.47%
KBC Equity Fund North America -ISB BE6228535686 usb Belgium 11.58%
KBC Equity Fund USA & Canada -ISB BE6228541742 EUR Belgium 11.58%
KBC Equity Fund North American Continent -ISB BE6228928733 EUR Belgium 11.57%
KBC Bonds Strategic Broad 30/70-I1SB LU1892259117 EUR Luxembourg 5.41%
KBC Bonds Strategic Broad 40/60 -ISB LU1892258069 EUR Luxembourg 5.41%
KBC Bonds Strategic Broad 60/40 -ISB LU1275396775 EUR Luxembourg 5.41%
KBC Bonds Strategic Broad 50/50 -ISB LU1275397153 EUR Luxembourg 5.41%
KBC Bonds Strategic Broad 70/30 -ISB LU0705564648 EUR Luxembourg 5.41%
KBC Equity Fund Asia Pacific ISB BE6228564975 JPY Belgium 5.35%
Mponopuusa Ha Ton 10 no3nuum B8 nopTdoanoTo 80.58%

Bpoii nogbpkaHu no3uummn 27
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PA3MNPEAENEHWUE HA MOPT®HENNIA (1) (4) (U3TouHMK: KBC Asset Management)
Mo Tvn aKTuB (2) (3) BanytHo pasnpepenenve
AKLMK 69.29% usD 44.13%
O6auraumm 30.02% EUR 35.31%
MapuyHn cpeacTea 0.69% JpY 4.92%
CHF 2.47%
GBP 2.30%
[pyru pa3smBalLu ce nasapu 2.30%
[Opyru pa3suti nasapu 5.16%
PA3NPEAENEHUE HA AKLIUMUATE (1) (4) (U3TouHMK: KBC Asset Management)
PasnpeaeneHuve no cekrop Pa3npepenenune no reorpadckn permox
NHpopmaLMOHHM TeEXHONOrMK 26.05% CeBepHa AmepuKa 64.27%
®duHaHcoBU 17.70% Nacuouk 9.84%
3pnpaBeonassaHe 12.37% Espona n3sbH EBpo3oHaTa 8.65%
LIMKANYHM CTOKM M yCayrum 10.01% EBpo30Ha 8.28%
KomyHukaumm 8.74% A3us - pasBuBawm ce 8.20%
CTOKM M ycyru oT nbpsa HeobxoammocT 6.29% NatnHcka Amepuka 0.35%
WHaycTpus 5.31% HeonpepeneHn 0.25%
EHeprua 4.75% EBpona - pa3suBalm ce 0.07%
MaTepuanm 3.20% Adpuka & Banskua U3Tok 0.07%
Heonpepenex 2.19%
Jpyr 3.37%
PA3NPEAENEHUE HA OB/IUT ALLUMITE (1) (a) (U3TOouHMK: KBC Asset Management)
Tun o6auraumn* Mo KpeaUTEH peATUHT
[bprkaBHKU 06MraLmMmn passuTv nasapm 67.91% AAA 12.54%
KopnopaTusHu o6avraumm pa3suti nasapm 30.00% AA 31.73%
[bpKaBHM 061MraLMmn pa3BmBaLLM ce Na3apum 0.34% A 14.05%
KopnopaTvBHKM 06/1Mrauum pa3smBalym ce nasapm 0.32% BBB 24.87%
[pyrv Bugose obanrauum 1,43% be3 perTuHr 16.81%

(1) Bayma nog BHUMaHWE pasnpeseneHMeTo Ha BKIKYEHM B NOPTHOIMOTO KONEKTUBHN UHBECTULIMOHHU CXEMU

) Beuukm gepmBaTUBHU GUHAHCOBU MHCTPYMEHTM BbPXY aKLMM MAKN 0BAUraLmm e 6b4aT BKAOYEHM KbM CbOTBETHMA K1acC aKTMBM, 3@ KOMTO ce OTHACAT

() Bcuukm gepmBaTUBHU GUHAHCOBU MHCTPYMEHTM, OCHOBAHM HaMnpuMep Ha YyXKAau BaayT UAM MHAEKCHU 3@ BONATU/IHOCT, We 6bAaT BKAYeHM B Knac "apyru”.
) M3nonssaHeTo Ha AePUBATMBHU GUHAHCOBU MHCTPYMEHTU MOSKE fja lOBESE A0 HeraTUBHO pasnpesesieHne B onpeaeneH Knac (oTpuuaTesiHa CToMHoCT)

BAXHO! Tasn nHdopmauma cbabpka MapKeTUHIOB MaTepuan U He NPeaCcTaBAABA UHBECTULMOHHA KOHCYNTALMA, CbBET, MHBECTULIMOHHO NPOoyYBaHe WAK NpenopbKa 3a
WHBECTMPaHE W He cneaBa Aa Ce Th/KyBa KaTo Takasa. MHbopmaumaATa e BaMAHa KbM AaTaTa Ha Ny6/IMKyBaHETO M U MOXKe Aa ce npomeHn B 6baelte. CTOMHOCTTa Ha
[OANOBETE Ha KONIEKTUBHUTE MHBECTULIMOHHM CXEMM Ce NPOMEHs BbB BPEMETO M MoXKe Aa 6bAe No-BMCOKA UM NO-HWUCKA OT CTOMHOCTTa B MOMEHTa Ha MHBecTupaHe. He
Ce rapaHTMpaT nevyanbu M CbLLECTBYBA PUCK 3a UHBECTUTOPWUTE Aa@ HEe CM Bb3CTAHOBAT Mb/HUA pasMep Ha MHBECTMPaHWUTE CpeacTBa. 3aToBa € MPenopbYMTeNnHO
VHBECTUTOPUTE A3 ce 3aMn03HAAT CbC crneumdukata Ha GUHAHCOBUTE MHCTPYMEHTU, B KOWUTO XKEeNaaT Aa MHBECTUPAT U Aa NPEeLeHAT A0 KOJKO Te ca NoAXOAALM 3a
V3MbJHEHWE Ha TEXHUTE UHBECTULMOHHU LieIN U CKNOHHOCT KbM PUCK, NMpeaun B3eMaHe Ha MHBECTULMOHHO pelieHue. MiHBecTULMATA, KOATO ce npeaJsiara ce oTHaca Ao
npuaobusaHe Ha aanose BbB GOHA, a He [0 aKTUBU, B KOUTO GPOHABT MHBecTMpa. Mons, 3ano3HaiTe ce ¢ OCHOBHUA MHGOPMALMOHEH AOKYMEHT v MpocneKkTa, npeau Aa
MHBecTMpaTe. Mpu NOMCKBaHe, MOXKeTe Aa Noy4uTe XapTUeHO Konue Ha Te3u AoKyMeHTH 6e3na1aTHO BbB BCUUKK KNoHoBe Ha OBB, B pamKuTe Ha 06M4aiiHOTO MM paboTHO
Bpeme C KAMeHTU. MbaHa M Hai-akTyanHa MHpopmaums OTHOCHO npeasaraHute oT OBb ¢poHAoBe, Mmoxe Aa HamepuTe Ha www.ubb.bg, B cekumsa ,CnectaBaHus u
VMHBECTULMKN Ha MHTEPHET cTpaHuuaTa Ha , Keit Bu Cu AceT MeHnasKmMbHT H.B. — K/TOH” KYT — www.ubbam.bg, kakTo 1 B KnoHoBeTe Ha OBB, KbAeTo MOKe Aa noayyuTe
1 NepcoHann3npaH MHBECTULIMOHEH CbBeT. Pe3stome Ha BalLuMTe NpaBa KaTo MHBECTUTOP € AOCTbIMHO HA CeQHUTE XMMepPBPBb3KK, HA 6barapcku eauk: 12593.pdf (ubbam.bg)
M Ha aHrnicky eank: 12594.pdf (ubbam.bg).


https://ubbam.bg/uploads/files/page/12593.pdf
https://ubbam.bg/uploads/files/page/12594.pdf

