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Ao nHeecTuTopnTe B ganoee Ha MNoadrong "OBE ExkcneptWits CunHo AuHamuyer TonepanTteH
OTrosopro Mheectupaly” Ha JoroeopeH ®oHa-vyaawp "OBb Exkcneptuiaz”

Hwve naebpwmxme ogut Ha buHaHcoemns ot4eT Ha lMNMoadong "O6Bb Exkcneptiting CunHo OrubamuqeH
TonepanteH OTrosopHo MHeecTupaw” { Noadonaa") Ha JoroeopeH ®ong-vyaasp "Obb Ekcneptwiis”,
ChAbpXaL oTYeTa 33 HMHAHCOBOTO CHCTOAHNE KbM 31 nekemBpu 2023 r. v oTYeTa 32 BCeobBxXBaTHUA
[OXC[R, OTHETA 33 U3MEHEHUATA B HETHUTE aKTUBW, NPUHAANEXKALLN HE HBECTUTOPUTE B OSNOBE U
OTYETA 32 NAPUYHWTE NOTOLM 38 TOAWHATA, 3aBbpLUBaLLE Ha Ta3W AaTa, KakTo U NOSICHUTENHUTE
NPUNOXKEHWA KbM hMHAHCOBWUSA OTYET, CBABPMALLU ChLUECTBEHA MHOPMALMA 32 CYETOROJHATA
NoNUTUKa W Apyra nosicHUTenHa nHdopmayms.

Mo Halwe MHEHKE, MPUNCKEHUAT (DUHAHCOE OTHET NPEACTaBsA 4OCTOBEPHO, BBB BCUHKM CHILECTBEHN
acnekTn, hUHaHCOBOTO CheToaHWe Ha MNoadong "OBE ExkcneptWing CunHo OuHamunyeH TonepaHTeH
OTrosopHo WHeecTupaw” Ha Qorosopen ®onp-vyansp "OBB Excneptnidz” kbm 31 gekemBpun 2023 1. 1
HEroBWTE OUHAHCOBMW PE3YNTATW OT ASAHOCTTA U NAPWIHNTE My NOTOLW 38 rOAMHATA, 3aBbPLUBALLA
Ha Tasw gaTa, B CbOTBETCTBUE C MexayHapoaHuTe CTaHgapTy 3a hMHaHcoBo otduTaHe (MCPQ),
nprety oT EBponeickus cuios (EC).

Hue n3eeplunxme HaWvsa OAUT B CBOTBETCTBNE ¢ MexayHapoaHuTe ogUTopckn ctadgapth (MOC).
HawuTe OTroBOPHOCTY CbrMAacHO TE3W CTEHAAPTKM Ca ONWCaHW AOMLMHUTENHO B pa3fena oT Hallua
Aoknap ,OTroBOpHOCTW Ha oguTOopa 3a 0AUTa Ha (hUHAHCOBUA OTHET"

Hue cymMTamMe, He ogUTOPCKMTE A0Ka2aTencTea, Nnonyveri OT Hac, ca gocTaTeqHN U YMECTHNU, 33 Aa
ocurypsT 6a3a 3a HALETO MHEHUe.

HezaBucumocT

Hue cme nezaeucumu ot Mogadornaa B cxoTReTCTBWE ¢ MeXagyHapogHUa eTuyeH kogeke Ha
npodecuoHanHuTe cueToBoauTENM (BKNtoUMTENHC MexayHapoaHy cTaHgapTy 32 HE3aBUCUMOCT) Ha
CubBeTa 33 MeXOYHAPOA4HM CTAHAAPTW NO €TUKA 3a cueToBoAnTenu (Kopekca Ha CMCEC), saefHo ¢
ETUMHWTE U3NCKBAHKS Ha 3aKoHA 33 HE3aBUCUMWA IMHAHCOB OAWT, NPUNOXUMK NO OTHOLWEHWE Ha
Hawwnsa oguT Ha UHaHCOBWA OTHET B Bbnrapus, Karo HWE N3MbIAHUXME W HAWWTE QYN €THHHK
OTrOBOPHOCTH B CLOTBETCTBME C M3NCKBAHWATA Ha 3axoHa 3a He3aBMCUMKUA (PUHAHCOB OAUT 1
Kopgekca Ha CMCEC.

PBKOBOACTBOTO HOCK OTTOBOPHOCT 3a ApyraTa wHdopmaums. Apyrarta uHgopmaums ce cbCTom oT
roduiieH AoKNaA 3a AefHOCTTa, U3roTBEH OT PLKOBOACTBOTO ChrnacHo [Naea ceaMa oT 3akoHa 3a
CHETOBOACTBOTO, HO HE BKMNIOYBA (PMHAHCOBMS OTYET U HALLUWA OAUTOPCKA AOKNAA BBPXY HEro.
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HalweTto MHeHWe OTHOCHO MHaHCOBMA OTYET He obXBalla gpyrata MHGoOpPMaUnsa U HUe He
U3passBaMe KaKBaTO W A3 & hopMa Ha 3aKNUeHUe 3a CUrypHOCT OTHOCHO HES, OCBEH aKo He e
M3PWYHO NOCOHMEHC B A0KITa4a HU U SO CTENEHTE, A0 KOATO @ NOCOYEHO.

Bbe Bpta3Kka C HALWWA oAUT Ha (PMHEHCOBWA OTHET, HALWLATaE OTTFOBOPHOCT C& CBCTOW B TOBA Ja
npodeTem gpyraTta WHopMaumna v No TO3K® Ha4YUH 4a NpeueHum ganv Tasw apyra nHdopmagms e B
ChLIECTBEHO HECHOTBETCTBAE C (PMHAHCOBWS QTYET UNW C HALUWTE NO3HAHWEA, NpuacbuTu No Bpeme
Ha 0AUTa, VNV NO OPYT HAYWMH U3IMEX4a A8 CbAbPKA CHLUECTBEHO HelpaBunHo AoknaneaHe. B
cnyyain 4e Ha BasaTa wa paboTaTa, KOATO CMe M3BBPWWUNAW, HWe GOCTUTHEM A0 3aKnoveHue, Je e
Hanyue CbWeCcTBEHO HENPABUNHO ACKNaABaHE B TA3W Apyra UHopMaLWs, OT HAC Ce U3ncKBa fa
Aoknaaeame To3n akT. Hamame Kakso Aa aoknageame B TOBa OTHOLLEHKe.

JonmbnHUTEAHW BbNPOCHU, KOUTC NOCTABA 3a QOKNaABaHe 3aKOHBLT 3a CYeTOBOACTBOTO

B aontnHeHue Ha HaWWTe OTFCBOPHOCTM W goknageaHe cermacHo MOC, no oTHOWeEHWE Ha rofULLIHWA
L0KNag 32 4eAHOCTTa, HYe M3NBNHUXME W NnpoueaypuTe, AobaeeHn Kbm nanckeanute no MOC,
CbIMAacHo ,YKasaHWA OTHOCHO HOBMW W pasLUKpeHn OAUTOPCKM AOKMa4W W KOMYHWKaLUSA OT CTpaHa Ha
ofuTOpa“ Ha NpodhecHoHAaNHATa OpraHW3auna Ha pPerncTpUpaHuTe oauTopH B Brnrapnsa, MHCTUTYT Ha
annnomupaHuTe ekcnept-cyetosofuteny (MAEC). Tean npouenypw KacasT NPOBEPKM 3a HANNHNETO,
KaKTo W NPOB&PKK Ha hopmMaTa U CeABPKAHWETS HA Taswn Apyra nHdopMaLua ¢ Len Aa HU
ACAMNCOMOrHaT BB (DOPMUPAHE Ha CTAHOBULWE OTHOCHO TORa Aanu ApyraTta uHdopmaumna Broyea
ONOBECTABAHWATA W AOKNaABaHVATA, NpeaBuaeHn B [NaBa cegma o7 3akoHa 3a CHETOBOCTBOTO,
nApunoxum B benrapna.

CraHoBMWE BBLE Bpb3Kka ¢ 4. 37, an. 6 oT 3akoHa 3a c4eTOBOACTBOTO
Ha 6a3saTa Ha n3sbpLUeHUTe NpoLeaypu, HAWEeTO CTEHOBULLE &, Ye !

a) WHdopmauuaTa, BKIKOYEHA B TOAULHUA AOKNa] 38 AeNHOCTTA 33 (PMHAHCOBAaTa rOAWHA, 33 KOATO
€ U3roTBEH IMHAHCOBNAT OTYET, CLOTBETCTBA Ha (DUHAHCOBMUS OTYET.

6) loaMwHWAT goknag 3a AeAHOCTTa e W3roTEEeH B CLOTBETCTBUE C W3WCKBaHWATA Ha [nasa ceama
oT 3aKoHa 33 CYEeTOBOLCTBOTO.

PbKkoBOACTBOTO HOCK OTFOBOPHOCT 38 W3rOTBAHETO W JOCTOBEPHOTO NPEACTABAHE Ha TO3K (PMHAHCOB
oT4eT B cboTBeTCTBME ¢ MCQO, npreTn oT EC 1 32 Takaea cucTema 3a BbTPEWEH KOHTPON, KakBaTo
PLKOBOACTBOTO Onpenens karo Heobxo4MMa 3a OcUrypsaBaHe W3roTBAHETO Ha (PUHAHCOBK OTHETH,
KOWTO HE CbAbpXKaT CbLlUeCTBEeHW HenpaBUAHW OTYUWTAHWA, HE3ABUCMMO Jank AbiKawlk Cce Ha
n3Mama Unu rpewika.

Mpy M3roTBSIHE HA (IMHEHCOBUS OTYET PHKOBOACTBOTO HOCK OTIOBOPHOCT 33 OLEHsBaHe
crnocoBHocTTa Ha MoadioHaa Aa Npedbiky Aa dYHKUMOHMPA KaTo AeNCTBaLO Npeanpuatue,
ONOBECTSHBAIKY, KOraTo TOB3 € NPUNOXKUMO, BLNPOCH, CBLP3aHN C NPeanonoXeHneTo 3a AeicTeawo
npegnpuAaTUe 1 U3NON3BaNKK CHETOBOAHaTA 6a3a Ha OCHOBATA Ba NPEANONOKEHWETO 3a ASHCTRALO
NpeanpuUATHE, OCBEH aKO PLKOBOACTBOTO He Bh3HamepsaBa Aa nukenavpa MNoadonga nnuv aa
NpeycTaHoBM AERHOCTTa My, UMW aKo PbKOBOACTBOTC Ha NPAKTMKA HAMAE ApYra anTepHaTuBa, OCBEH
A4 NOCTBMN NG TO3U HAYWH.



pwec

HawwTe Uenu ca ga nony4um pasymHa CTeNeH Ha CUTYPHOCT OTHOCHO TOBA Sanu (PMHAHCOBUAT OTHET
KaTO LANO He ChAbLPKA ChLECTBEHU HENPABUHY OTYATAHWA, HE3ABUCUMO Aanu AbMKaLUM Ce Ha
W3aMama Unu rpeLuka, 1 Aa usnanemM OaUTOPCKN AOKNaZ, KOWTO 4a BKIKOYBE HALLETO O4WUTOPCKO
MHeHue. PasymHaTa CTeneH Ha CUryPHOCT & BUCOKA CTENEH Ha CUTYPHOCT, HO HE € rapaHLUvs, Ye OAuT,
U3BBLPLLEH B CLOTBETCTBNE ¢ MOC, BUHArM We paskpuBa ChLECTBEHO HEMPABUNHO OTYUTaHE, KOraTo
TaKkoBa CbLUECTBYBA. HENPABUNHN OTYUTAHMA MOraT 4a BL3HWKHAT B PE3YNTAT HA U3MamMa unn
rpeLka v ce cYNTaT 3a CLLUECTBEHM, ako By MOrNO pasyMHO Aa ce O4aKBa, Ye Te, CAMOCTOATENHO
UMW KATO CHBKYNHOCT, GUXa MOTIM Aa OKAXKAT BITUAHWE BBPXY MKOHOMKUYECKNTE pelleHns Ha
noTpebuTenuTe, B3eMaHu Bb3 OCHOBA Ha TO3W (DMHAHCOB OTYET.

Karo 4acrt oT oguta B chotBeTcTBue ¢ MOC, Hie usnonseame npodecnuoHanHa npeueHka n
3anaseame npodecnoHang&H CKenTULK3bM NO BpeMe Ha Lenua oauT. Hue chllo Taka:

s paeHTUbMUMpame v OLeHSBaMe PUCKOSETe OT ChileCTBEHN HEMPABUNHN OTYUTAHNSA BbB
BUHAHCOBUA OTHET, HE3EBUCUMMO OANN AbIDKALLM CE Ha M3Mama UnK rpeLuka, paspaboTeame u
W3MbRHABAME OOWTOPCKW Npoueaypy 8 OTrOBOR HA Te3W PUCKOBE W NonyYasame oSUTOPCKA
AOKa3aTencTea, KOWTO 4a Ca AOCTaThYHU W YMECTHW, 3a Aa ocurypaT 6a3a 3a HalLeTo MHeHKe.
PuckeT aa He Bbie PasKpUTO CBLUSCTBEHO HENPaBUNHO OTHUTaHE, KOSTO & peaynTaT OT U3Mama,
€ NO-BUCOK, OTKOMKOTO PUCKE OT CbLLECTBEHO HENPAaBMNHO OTYMTaHe, KOeTo € pe3ynTar oT
rpelka, Tbl KATO N3amMmamara MoXe Aa BIIYBa TalHO cnopasymssaHe, hanwnduuunpare,
npeoHaMepeHu NPONYCcKK, U3sIBNeHWA 3a BbBEXAaHe Ha oguTopa B 3abnyxgeHne, Kakro n
npeHebpereaHe unun 3aobukanaHe Ha BLTPELUHNA KOHTPON.

e nonydyasame pasbupare 3a BLTPEeWHUA KOHTPON, MMaLw OTHOWEeHWe KbM 0auUTa, 3a Aa
paspaboTyM OGUTOPCKM NpoLeaypK, KOWTO A2 ca NoAXoAALWN NpY KOHKPeTHUTE 0BCToRTENCTRA,
HO HE C Len W3pasaBaHe Ha MHEHNE OTHOCHO etheKTMBHOCTTA Ha BbLTREWHUA KOHTPON Ha
MoadoHaa.

e OlUeHABaMe yMeCTHOCTTa Ha U3NnonasaHuTe CH4eTOBOAHU NONWUTUKA Y pasyMHOCTTa Ha
cHeToBOAHUTE I'Ipl/l6ﬂVI3VITeJ'IHM OLIeHKW 1 CBBP3aHUTE C TAX ONOBECTABaHWS, HanpaBeHl 0T
PEBEKOBOLCTBOTO.

s  [OCTHWTaMe A0 3aKNioYeHNe OTHOCHO YMECTHOCTTa Ha M3Non3saHe OT CTPaHa Ha PLKOBOSACTBOTO
Ha c4eToBoAHaTa 6asa Ha OCHOBaTAa Ha NPEAnonoMEHWETO 3a AeHCTBaLL0 NPEaNPUATHE |, Ha
OaszaTa Ha nony4yeHnTe OAUTOPCKM AOKa3aTENCcTBa, OTHOCHO TOBA [any e Hanuue chbllecTsexa
HECWIYPHOCT, OTHacsAWa c& A0 CbBUTUA UMk YyCNoBUA, KOUTO BuUxa MoK fa NopoAsT 3HAYMTENHU
CbMHEHUA OTHOCHO cnocoBHocTTa Ha Nogdoraa ga npoSbixv Aa OyHKUWOHKPa KaTo
OeACTBaLLO npeanpuaTMe. AKO HUe AOCTUTHEM A0 3aKnIOYeHne, Ye e HANMLUE CbLLeCTBEHa
HECWIYPHOCT, OT HAC C& N3NCKBa A& NPUBREYEM BHUMAHWE B OQMTOPCKUA CW J0KNAA KbM
CEBP3aHUTE C Ta3KM HECUTYPHOCT ONOBECTABaHKA BbB (OMHAHCOBNA OTYET UNW B CNYYEHA Ye Teaun
ONOBECTABaHUR ¢a HeaaeKkBaTHU, Aa MOgMpUUMpaMe MHEHVETO cu. HawinTe 3aknioyeHns ce
OCHOBABAT Ha OOMTOPCKUTE AOKa3aTENCTEA, NONYYeHW A0 AaTaTa Ha OOWTOPCKMA HIK AoKNaa.
Bvaewm cuEUTHA unm ycnoema obave mMorar aa ctaHat npuduHa MoadoHaLT Aa npeyCcTaHoBm
hyHKUMOHNPAHETo CHY KATO AEACTBALIO NpeanpusTue.

s OUeHABame LURMNOCTHOTO NpefcTaBsaHe, CTPYKTYPa U ChbAbPKaHME HA (DUHAHCOBUA OTHET,
BKMIOYATENHO ONOBECTABAHWATA, U AZNK HUHAHCOBUAT OTYET NPeacTaBs OCHOBONONArawmTe 3a
Hero caenky n cbOUTUA NO HA4MH, KOWTC NOCTUra AOCTOBEPHO NpeAcTaBsHe.
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Hue KOMYHUKMpamMe C PBLKOBOACTBOTO, HApel € oCTaHanuTe BbLNpoCcH, nnaHupaHusa oBGxeaTt u Bpeme
Ha U3NbNHEHWE HA OAUTA W CbhLUECTBEHNTE KOHCTaTaLWK OT 04WTa, BKNIOYNTENHO ChILECTBeHWU

HEAOCTATLLUM BBE BLTPELUHWA KOHTPON, KOUTO MASHTUMULNPAME 110 BPEME Ha W3BbPILIBAHUS OT Hac
OAWT.

X
Masen MNMupuHckn

AN
PernctpupaH oguTop, OTros éﬁ'!ﬁiﬂlw%gf}/ MpokypucT
29 mapT 2024 .

rp. Cotbwma, bvnrapua
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JIOTOBOPEH ®OH]| YAJILP 056 EKCIIEPTHA3” 1 HETOBUTE OA®OHIOBE
TOJTUIIEH IOKTIAJ] 3A IEHHOCTTA
31 JIEKEMBPH 2023 T.

I. IIPETJIEJ HA PA3BUTHUETO K PE3VJITATHTE OT AEWHOCTTA HA ®OHAA
YAJBP, KAKTO M HEIOBOTO CHCTOSHHME. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IITPEA KOUTO E U31IIPABEH

Horoeopen ¢oun qanep Obb ExcrieprHiiz u veropute ITondonnose ca yupeaenu (opraHu3sHparH) B
CBHOTBETCTBHE CBC 3dKOHA 3a JACHHOCTIA HA KOJICKTUBHUTC MHBCCTHIHOHHM CXeMH H Ha APYrH
TIPeATIPUATHAS 33 KoJekTHBHO nrBecTrpane ("3JJKHUCANKN") i1 akToBeTe O NPUAATAHETO MY.

@orner yansp ¥ ITondonmorete, mocoueHd B T.1 g0 T.10 B Tabnuuara mo-momy, ¢a yYpeAeHH
(opraHusupaHu) BB3 OCHOBA Ha peieHne Ha Kelt bu Cu Acer Mennmxmenr H.B. ("Ke#t bu Cn AM”
“wm ,, Ynpaspaworo apyxectso”) or 11.08.2020 r., pemenne or 20.11.2020 r. 3a nmpuemase Ha
H3MEHEH M JOTBJIHEH IPOCHIeKT W M3MEHEHH W NONMBJIHEHW NpaBWIa M ApYrH AokymeHTH Ha Donna
uanep, pemenue oT 11.01.2021 r. 3a npuemane Ha H3MEHEH W JOITBJIHEH TPOCTICKT W H3MEHEHH H
JOITRJIHEHH TIPARNTIA M IPYTH JoKyMeHTH Ha Dom1a yameh, kKakto u Pemnenue Ne 87-/10 na Komucuara
3a ¢unrancos nagzop (,KOH®) ot 18.02.2021 r., ¢ xoeTo ce n3aasa omodpeHHe 3a OpraHM3HpPaHeTo H
ynpaenenreTo Ha ®oHza 4agep v Te3n [loadonnore.

Tondoumorete, mocouenw B T.11 1o T.16 B Tabnuuara no-nomy, ca y4peaeHH (OpraHU3Hpanu) BL3
OCHOBA Ha pellieHHe Ha YNpaBiaBaroTo JApyxkectso or 16.11.2021 r. u peulenye Ha YpapIgBaiioTo
apyxectso or (8.02.2022 1., ¢ KOWTO ca TIPHETH M WIMEHEHHW W JONBIHEHH BepcHU Ha lIpocnekt u
M3MEHEHH W JOMBIIHEHH TpaBuna U JpYrd JoKyMeHTH Ha ©onza uaaep, kakro v Pewrenne Ne 164-11dD
ot 08.03.2022 r. na K®H, ¢ xoero ce usgapa ogo0peHHe Ha OPTaHH3MPaHETO U YIPABISHHETO HA TE3H
Hoadoumore.

@oagsT yamsp U [oadounosere, nocoyeHu B 1.1 1o T.10 B Tabnuuata no-qoiy, ¢ CYUTAT 33 y4peIeHH
B PernyGimika Boarapus ua 18.02.2021 r., a [Toadounoeere, mocodeHd B T.11 1o 7.16 B Tabnumara no-
JONMy, Ce CUWTaT 3a yupenerd B Permybmuka bearapma ma 08.03.2022 r., xouro ca gature Ha
perucTpannaTa uM B peructbpa Ha KOH.

QoHET UamBp € TIPEANPHATHE 33 KOIEKTHBHO WHBECTHPaHE B MPEXBBPIAMMM LEHHHM KHIDKA
(,.,JIKHUTITTK®), cu3maneno 8 coorBercrene ¢ 3AKMCAIIKH u ceeTosme ce 0oT 16 MHBECTHIMOHHU
nonpasgerneHus — Ioadornorete. [ondoraoeTte ca 3axpansamy noa¢oHA0BE 0 CMHCHIA Ha WL 67
or 3AKHCIIIKH u wmHBecTHparT Haii-Maike 85% oT akTvBHTE CH B [UUIOBe Ha OTpeNieneH Opoi
WHBSCTHITMOHHY moapaznenenns ("Tnmaeau monadonmose”) uHa Xopaiizsn H.B. (Horizon N.V.),
HHBECTHLMOHHO IpPY;KECTBO OT OTBOPEH THII, HAJAEIKHO YUpPEAEHO H CBIIECTBYBAINO CHITIACHO
sakoHmTe Ha KpayicTRo Benrus, ¢be celanuine W ajgpec Ha ynpasreHHe: Xaeennaad 2, B-1080, rp.
Bprokcen, Kpancteo Benrusa u ynpaemisaro ot Keih bu Cu AM (,Xopaiisen® wm ,,lnasen ¢oun
qagbep®). 3a [nasaare noagormose, nocoyeHu B T.1 Ao T.10 B Tabiammara mo-moTy, MMa IO JBa
saxpanBawe Ilondonaa — exuHuAT ¢ nanose, geHoMHHHpaHH B eBpo (EUR), xolito muBectupa B
choteeTHHsA Mncruryuuonanes @ BI knac akuwmu (Institutional F shares BG class), iecHoMHHMpaHH B
€Bpo, Ha choTBeTeH [areH mondoHI, ¥ APYTHAT ¢ AAIOBE AeHOMHHHpPaHH B Obnrapcky nesa (BGN),
KO#TO HHBecTHpa B ¢hoTBeTHUS HHEcTHTYHOoHaen ® BT knac akuuu (Institutional F shares BG class),
JAeHOMHWHHPAHH B JieBa, Ha cboTBeTeH [maBen noadona. 3a ['napuute noadoHmoBe, mocoweHu B T.11
10 T.16 B TabNuIaTa M0-I0MY, HMa caMo TI0 eArH Kopecrioaupal Hondowg, ¢ AsnoBe, 1eHOMHHUPAHH
B Opnrapcku nesa (BGN), xo#ito uHRecTHpa B choTBeTHHA HHcTuTyunoHaneH @ BIN knac akmum
(Institutional F shares BG class), aenoMunrpanu B eBpo, Ha ¢boTBeTHHA | 1aBen nondous.

B®B B3aHMOOTHOIIEHHSTA MEXAY HMHBeCTHTOpHTe BcekH llomdonp ce pasrnexnma Kato OTAENHO
obocobeno umyinecrso. Uneecturopute B Aaged [lomdowa uMar rpaea ¢camMo MO OTHOLIEHHE HAa
akTHBUTE Ha TlomdoHnaa, B KOHTO ca WHBECTHPATH, W BB3BpainaeMocTTa oT TaX. Beekn IlondoHn
OTrOBapA 34 3A0bJDKEHHUATA CH CaMO ChC CBOMTE AKTHBH,



JIOTOBOPEH ©OHJT YATIBP 055 EKCIIEPTHI3” 1 HEFOBHTE TTOJI®OH/IOBE
TOJIULLEH JOKJIAT 3A JEMHOCTTA (IIPOIBDKEHHE)
31 IEKEMBPH 2023 r.

I. IIPEIJIE] HA PASBATHETO W PE3VJITATHTE OT AEHHOCTTA HA ®OHJA
YAALBP, KAKTO W HETOBOTO CLCTOSIHUE. OIIMCAHHE HA OCHOBHHATE
PHCKOBE, IIPE]] KOUTO E U3IIPABEH (IIPOABKEHHE)

[Mopdotaosere Ha @oHga Yagbp H CHOTBeTHWTE [ MasHM IMOAQOH/IOBE, KOWTO Te 3aXpaHBaT, ca
n3GpoeHH B TabmUIIATA TT0-A0MY:

He 10 Flomjpong

Hie 3 Mmazsermonromm

ORE Ercmeptilits Nedarmusen Bassnenpan (EBRPOY
1SIN BGA006004219

OB Exsreptilits Nedrasuren Bamancnpay (IEBA)
ISIN BGACOGI03210

_ |1s1 BEG32408371 4

Nopsitmy et Bx On Jegamsuaex Sammcupan (Harzan KBC Defenshor)
Balanced)
Hsereryisowanes © BT wme axso: (Institutional F share BG class) 5 280

Fapaitses Kelt By Ox Eedawsusen Barmucxpar (Horzon KBC Defensive Balanceds

Wwersrymmosanen & BT rmas axeo {Institutional F shars BG clase) 2 mera
ISIN BE6124084728

OFE Exerepriiics Nedranrnser Toreganren (ESPO)
ISIH BGI000005215

OBE Erxcnepriditt Ledarsisen Tanepanren {TEBA)
ISTH BGH000004213

ISIN BE6324087756

Hopaitssn Keit Bx Cu Bedaresrmen Tanepansen {Horizon KBC Defensive Tolarant)
Heernryunawsmen $ B womes aoom (Institgtional F share BG class) v eepa

Xepaitsne Keft B Cu Hadranswmex Taneparrer (Horizon KBC Defensive Tolarans)

Wrerury muyeaner ¢ B xasc aru (Institutional F shae BG class) 5 aess
[SIN BEA324086741

OER Excreptdit unawey Barane apan (EBPO)
ISIN 259000989219

| Hopafems Keit Br Cut Mussnames Burarcypan (Havizon KBC Dynaméc Batanced)
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(,.Kimora®), KJIoH Ha Ty:KIeCTPAHHO FOPHINYUECKO JTHlle, Ch3Ja0eH ChIIIaCHO 3aKOHUTE Ha brarapus, cbe
cemanmiue W ajgpec Ha ympaeneHue: rp. Codus 1463, pation ,,Tpuamuna®, Gyi. ,.Buroma® Ne 89b,
MuneHuyM LEHTBp, €T. 6, BIHcaH B TBPrOBCKUA PErHCTBP W PErHCThP Ha IOPWAMYECKHTE NTHLA ©
HECTOIRHCKA eN KM AreHimaTa mo snuceanmuaTa ¢ EMK 20542254,



JIOTOBOPEH QOHI YAZBP 0B EKCIIEPTHI3” ¥ HETOBUTE ITOJI®OHJIOBE
TOJIUILET TOKJIAJ] 3A TEMHOCTTA (ITPOTLJDKEHUE)
31 TEKEMBPH 2023 .

I. IPETJIEJ HA PA3BHTHETO M PE3VJITATHTE OT JIEAHOCTTA HA @®OHJA
YAABP, KAKTO H HETOBOTO CbHCTOSHHUE. OIIHCAHHE HA OCHOBHHTE
PHUCKOBE, IIPEJ KOUTO E M3NNPABEH {IIPOABJIZKEHUE)

SanucanuaTt KanuTan keMm 31.12.2023 r. mocTHryaa o;

Tloadoun

| OBb ExcneprHiis Hedansused banaucupan EBPO

| OBB ExcneptHiiz Jedamusen banancupan JIEBA

OBb ExcnieprHits Hedamsusen Tonepanten EBPO

OBb ExcnieprHitz Hedamuser Tonepanten JIEBA

OBb ExcneptHiiz Jrnamiuen banancupan EBPO

QBB ExcneprHiiz Jlnnamuaen Banaucupan JIEBA

OBB ExcrieprHifs Jluaamiaen Tonepaater EBPO

| OBB EkcrieprHiiz Junamuuen Tonepanrer JIEBA

OLb ExcrieptHits Cranso Junavirier Tonepanten EBPO
| Obb Excrieptldiis CutHo Hunamider TonepanTten JIEBA

ObB Excrieptliiz [lethansnren banarcupan Otrosopno HHsecTipam
ObE Excrieptiiis /lethansusen Koncepsatusen Otrogopno Hasectipaii
OBF ExcneptHiis iiecgﬁananneﬂ Tonepantren OtropopHo MusecTrpam

OEB_EKCHe ['ITI/IHS /laHamaaen Tonepameﬂ OTrosopHo I/IHBeCTHpauI

OBGE Excnieptdiis Cunmuo [limamuden Tonepanted OTroBopHO MHBECTHRANI

| 3anncan
KAIUTAJ Jara Ha

B XHJL nyGauIHOTO

e __nB. npeaJarafe
127.426 05/03/2021
36.018|  05/03/2021
| 30,701 05/03/2021
| 17641 05/03/2021
31751 05/03/2021
30,527 | 05/03/2021
36,771  05/03/2021 |

25433 05/03/2021

7.860 05/03/2021
5719  05/03/2021 |

| 6,458 04/04/2022
8,859 04/04/2022
3,239 04/04/2022 |
19,821 04/04/2022 |
4,000  04/04/2022

4,229 04/04/2022

3a nieprona 2023 r. 69xa eMUTHPaHK U 00PATHO M3KYTIEHH CNEIHUTE JUUIOBE ¢ HOMHHAJHa cToHHOCT 10

nB, 1 10 erpo, KakTQ caeasa:
Enoii Lpoit Bpoii o6patho |
poii IAOBE B |  eMHTHPAMH wcyneHn
Toabons HAMAIOTO HA AsIoBe J Edexr ot 6m3Hec HAsnnose g
OTYETHHA npes e KoMOUHALAK ofpemenne
nepuoa oTYeTHHA |
repHon nepHon
1. | OBE ExcreprHiiz ledansapen Banancapan EBPO | 3413727 336,724.2716 502,979.9418 | 3267.739.9806 | 6,515212.1104
2. | OEb Excneana ,l,e;ln:mauneﬂ Basancupan JMEBA | 3296,924.0211] 392284.2249 380.346.5728 | 292.956.3532 | 3,601.818.0264
3. | OBB ExeneprHiis [ledansusen Tonepanren EBPO '  1.581,852.0468 185 202.5897 197,349.0851 | - | 1.569705.5474 |
4. I OBR Excne_,—I/Ina ledfranzusen Tone-xarrren TEBA | 1905142.0834  153,195.6112 294.219.0279 1,764.118.6667 |
5. '_ OBE ExcneprHis [lnnamuuen Bana:{cnlmaﬂ EBPO 1.527,066.0844 | 203 8509355 | 107 556.7459 1623 400.2740 |
6. | OBB ExcneprHits [|sHammuey Banancupan JJEBA 2.359.342.6600 | 1.239,588.0448 | 546.252.6305 3.052,678.0743 |
7. | OFB ExcneprHis [Innamuaen Tonepanrer EBPO 1.850.946.2869 | 114,015.5862 | 84 913.0758 - | 1,880.048.7973
8. | OBE ExcneprHits lunammaen Tonepanten JJEBA | 2,608.473.3549 | 173.251.7865 | 238,442.3364 - | 2.543,282.8030
OBB ExcneptHiiz Cunso [JuxaminieE TonepaHted | |
9. | EBPO 390.161.0564 16,788.2157 5(92.8361 401.856.4360
| OBE ExcmeptHits Cunio Quuamuued Tonepadren |
10. | IEBA 5716965112 43 838.3870 43 681.0977 571,853.8005
OBE x:.rccneprl/]m JAetanameen Bamadcupan
11, | Qrrosopxo HusecTugamr 245 794.0313 | 460 026.9652 59.996.7852 - 645 824.2113
GBE  EkcneptHits  Hedansmeen  KoHRcepeatHveH
12, | Orrosopmo Husectmmam 280,089.6165 | 632.179.4994 26.413.7667 - 885.855.3492
i OBB ExcneprHiis  Jedansusen  Tonmepadren
| 13 [ Orrosopro MupecTapant o 166,913.189% | 197,245.1924 40,253.5537 - 323.904.8286
OBE  Ercrepriiis  Jlunamuden  Banancmpam

16.

5 OTI‘(JBOE'HO PI_HBecrnTam

. | Mueectmpam____
OBE  ExcneptHiis Cuno I{nﬁammcn Tonepanren

14 997 973.0887

308,209.1134

11,426,155.5359)

(11 890 889.3797)

1,982 137.2865

OBB ExcreprHiis ,I[uﬂammeﬂ Tonepanren OTmBopHO

| Crropopmo MAmecTHpam

279,565.0093 | 1554992450 350529115 -] 4000114328
| 11.404.571.6091 | 82.869.0465 | (19527452696 | (8,111,756.1805) | 1,422,939.2055
46,880,238.5399 | 4,687,808,7150 | (816,350.4344}) | 116,441,949.2164) | 29,184,646.8519




0T OBOPEH ®OH/L YAJTbP ,,OBB EKCIIEPTUI3” Y HEI'OBUTE [IOJI®OHIOBE
TOJIMILIEH JIOKJIAJT 3A JIEMHOCTTA (ITPOLDKEHUE)
31 JIEKEMBPH 2023 r.

1. IIPETJIEJI HA PA3SBUTHETO H PE3YJITATHTE OT JEMHOCTTA HA ®OHIA YAJLP,
KAKTO A HET'OBOTO CBCTOAHUE. OITUCAHUE HA OCHOBHUTE PUCKOBE, IIPE/[
KOHUTO E U3NIPABEH (IIPOJBTKEHUE)

Iloadonnore ,,Obb ExcneptHiis [ledansusen banancupan EBPO* 1 ,,OBb Excnieptiiiz Jledansreer
Bamancupan JIEBA“ npes 2023 r. ca yyacTRaaIH B MpOIEAypa IO IpeodpalyBaHe KaTO NpHeMally
dounose. [Tondoun OB ExcneprHiis /ledansueen banancrupan JIEBA e npuemam doug ,, Patidatizen
(Buarapus) AxkrueHa 3ammTa B Jlesa®, a noadorn u OBb ExcrieprHiis Jedansusen banancupan EBPO
e npuemarn Qoug na JP ,Paiidaiizen (beirapus) AxtueHa 3amwura B Eepo® u JO ,Palidalizen
(bearapua) T'moGasen Mukc”. T[lpH BrHBaHETO MPHUTEXKATENHTE HA JI0BE B HpeodpasyBalIUTe ce
donaose nonyuwxa Aanope B npuemamiure Gongose. BposT Ha Te3M JANOBE € W3UHCIEH upes
koe(hULMenTa Ha 3aMiIHA.

Ioadoumose ,,OBE ExcneprUits Junamuuen Bamancupam OtrosopHo Hupectwpam u ,,OBB
ExcrieptHits Cumro Jlunamuaen Tomepanten OtroeopHo MHBecTHpaw™ ca y4acTBaIM B IIPOUEHRYpPa
O6parHo npunobueane no npeofpasysane karo npuemawy QoHToBe Ha QoHnoBe ,Paiidaiizen
(Boarapus) T'moGaneH banancwpan doun” u ,Paitdaiizen (benrapua) ®onx I'mobanen Pacrex™
croTBeTHO. [Ipemw enuBaneto ,,Obb ExcneptHiis lnnamuuen banancupain Otrosopro Husectrpans™
e HampaBui sanucBands Ha 1,7854.7098 mana w obpaTHHM w3KymyBasus Ha 1,227,154.9101 msana ¢
HOMHHAJ OT | NeBa, a ciied BIHBaHETO, 3amucBaHns Ha 283,354.4036 aana v oOpaTHH HW3KyTTyBaHMA Ha
199,000.6258 nana. Edexra or GusneckoMGHHAIIHS € HaMalleHe Ha A/I0BETe B oOpBlIeHHe.

IMpeau Bnusanero ,,OBB ExcneptHiiz Cunno unamiuuen Tonepanten Otroropso HupecTHpanr™ ¢
HAMpapul 3amiceanus Ha 15,995.6935 mana w obpatHH M3kyiyBanus Ha 1,674,837.1032 mana ¢
HOMHHAJ OT 1 JieBa, 4 clie/l BIAHBAHETO, 3AIIHCBAHHS Ha 66,873.3530 nana u oOpaTHH M3KYITyBaHHA HA
277,908.1665 nana. Edekra ot GuzHeckoMOMHALIMA € HAMAJICHE Ha JUI0BeTe B OOpBIIEHNE.

B Tabnunara ca npeacTaseHu Aandy 3a GunHaHcosnd pesyntart Ha llondonnosere 3a 2023 1., KakTO B
HEeTHATA CTONHOCT Ha aKTHBHWTE KBM Kpas Ha nepuoda 31.12.2023 r., cpeano ropdiiHara HETHa
CTOHHOCT HA aKTHBHTE H HETHATA CTOHHOCT Ha eamd 20 KeM 31.12.2023 1. JlanHuTte ca NpeacTaBeHH
B XWJI. JIeBa.

Hertna | Cpeaxo '
cTofiHOCT HA roguuiHa HetHa
DdunaHcoB AKTHBHTE B HETHA cToHHOCT HA
Toadoun =
pe3yarat B XHE. NB. | CTOHHOCT B AKTHBHUTE HA
XHJ, JIB. 34 KbM XHJ. JB. 34 | €0HH A5l KbM
2023 r. | 31.12.2023 . 2023 1.29.12.2023 . *
1. | OBB ExcnieptHiis [ledansuen bamancupan EBPO | 7,621 125,360 107.386 | 9.8378 espo
OBE  ExcrnieptHiis Jledansusen Banancudpad
2. | JEBA 2,245 | 35,279 33,119 | 9.7948 nepa |
3. | OBB ExcueprHiiz Jedanzasen Toneparten EBPO 2,040 29,660 28,346 9.6609 eBpo |
OBb  Ekcneprditzs [ledamsusen TomepanreH '
|_4. | JIEBA 1,194 16,991 17,147| 9.6315 neBa
| 5.10BB ExcrmeprHits Juaamiven banancupad EBPO 2,318 31.346 29,234 | 9.8726 eBpo
6. | OBb ExcrieptHis Jiumamuer banancnpas JIEBA | 2.150 130,317 ' 25862 9.9314 nera
7. OFEF ExcrieptHiis Jlnaamutcr TonepauteH EBPO | 2,728 36,038 34,364 | 9.8009 empo
8. | OBb ExcneprHis JluwamuucH Tonepanten JIEBA 1,905 25,020 24,440 | 9.8377 nesa |
OBb ExcreptHits Cunxo Junamurer TonepanTeH |
9. | EBPO 609 | 7,768 7.359| 9.8840 empo |
OBB ExcneptHiiz Cunno Turamuden TonepanTten |
| 10. | TEBA 452 5.642 | 5391 9.8670 nesa |
I OBE  EkcneprHitzs [edansusen Banancupad
| 11. | Orrosopro HaBecTHpamy 392 6,704 3,391| 10.3800 nepa




JIOTOBOPEH ®OHJ{ YAJTHP ,,05 EKCIIEPTUI3” 1 HETOBHTE TIOJI®OH/IOBE
TOMUIIEH JIOKJIAJ 3A JEHHOCTTA (ITPOIBIDKEHME)

31 AEKEMBPH 2023 r.

L IIPETJIEJ HA PA3SBHTHETO M PE3YJITATHTE OT IEAIOCTTA HA ®OH/IA YATLP,
KAKTO H HETOBOTO CBCTOSIHUE. OIIHCAHUE HA OCHOBHUTE PUCKOBE, 1IPE]|

KOHWTO E H3IIPABEH (ITPONBJDKEHIE)

13. | Orrosopro MeBecTHpam

14. | Otrosopro HEBecTHpaI

15. | OtrosopHo HEBecTHpam

| | OBB ExcneprHiiz Crunno JuHamuden Tonepanten
16. | Otropepno HasecTrpam

*(moe/1eaHe NOTBbPACHA cTONHOCT 0T Bankara [lenosnTtap)

Pasxoaute 3a cmeTka Ha [logdoHgoBere, BRIOYMTENHO pa3sXonnTe Ha [naBHMTe noadoHAoBE, ca
NOAMBpKAHH npe3 wwtara 2023 r. 1o OTpaHHYCHHETO 0T MAKCUMYM 5% OT Cpe/IHOTOJMIIHATA HETHA
cTofiHocT Ha akTeBuTe My. [lo-momy ca mnpencrasenn o0oOUWIEHW MA2aHHM 3a CTPYKTYpara M
crabmKannero va noprdeiimure Ha [Noadongosere kem 31.12.2023 1.

hod ol bl ool bl ol ol il o

Axuun B | Iapudun O6mo |

Tloadona Tnaewin | cpegcTsa | CTOHNOCT HA

noadoHA B B XHI. noprdeiina

i XHJI. :IIEBB JeBa | B XHJL JIB.

OEB EkcrieptHits [epamsupen banancupan EBPO _ 123,486 | 1933 | 125,419

OBB ExcrnieptHits Mehamsused Banancupan JJEBA 34,653 | 676 | 35,329

OBB ExcneprHis dediansuser Toneparren EBPO 29204 | 323 | 29.527

OBE ExcneprHiis Mediansusen Tonepanren JIRBA 16,744 252 16996

OBB ExcneprHifs [linavpyen Banancupar EBPO 30,683 544 31,227

OBB ExcrieprHiis /lunaveren banancupad JJEBA 29,980 471 30,451

OBB ExcrieprHits [lunamuuen Tonepanren EBPO 35,504 551 36,055

OBb ExcneprHiis /lunamuuen Tonepanren JIEBA . — 24,623 407 25,030

OBb ExcreprHifs Cumno [lunamuaen Tonepanres EBPO Al 7646 | 125 7,771

10. | OBB ExeneprHits Cunso Jlunamuder Tonepauten JIEBA 3,545 100 5,645
11. | OBB ErcneprHits [elanzusen banancupan Otrosopno WurecTupau 6.663 79 6,742 |
12. | OFE EkcneprHiia edansupen Konceprarusen Otrosopno Mupectupan 9.197 50 9,247 |

| 13.| OBB EkcnieprHia [ledansusen TonepanTen Otrosopro Wisectupant 3294 40 3,334
| 14.| OBB ExcneprHis [/lnnavuten Banancupam Otrosopno Hisectupany 20321 313 20,634 |
15. | OBb ExcneprHis [{unamuden Tonepanren Otrosopne Mupectupan | 4,072 85 4,157 |
16. | OBB ExcnieprHiis Curno /lnnamuaen Tonepanren Orrosopro Mesectupany | 14,538 368 14,906 |

BCHUKH BHIOBE aKTHEH B MOpTQeHIUTE ce IMOJIBPXKAT B IpaHHLMTE, ycraHoBenu B IIpocriexra Ha
@DoHpaa Yagep H B CHOTBETCTBHE ¢ jeHcTBalata HopMaTusHa ypenba.

B Tabmunata mo-foiy € mpejcTaBeHa BATYTHATA CTPYKTYpa Ha akTHBHTe Ha ITondoHnosete:

Herua Cpenano Hetna
Dunancos | CTOWHOCT Ha | rofuwmHa | L
pe3yaATaT B (| AKTHBHTE B HeTHA
HOHqJOHH XU, JB, 32 XHJI. B CTOBHGET B AICTHBHTE HA
= . e/IHH I8 KbM
2023 r. KBM XHJ. JIB. 32
| 311220231, 2023 5, | 2212202317
OBB EkcneptHits [ledansneeH KOHCGpBaTHBeHl 332 9,262 4,366 10.4560 nesa
12. | OtroBopHo MHBecTHpAIL |
OBE  EkcmeptHiis [ledansusen Tonepanrten 193 3,336 1,834 10.3006 nesa
OBb  Excneptdiiz [lumamwder  Banarcupam 1,792 20,639 15,716 | 10.4123 nepa
OBB  ExcneptHiizs [Quuamuden TojepanTeH 310 4,159 | 3,045 | 10.3981 nesa |
|
1,890 14,929 | '

12,074 ‘ 10.4915 nesa |



JIOTOBOPEH QOH/J| YA/IbP ,,OFB EKCIIEPTUI3” 1 HEFOBUTE [IOJ®OHIOBE
TOIWIIEH JIOKITATT 3A IEMHOCTTA (ITPOXBIIKEHHE)
31 JIEKEMBPH 2023 r.

I. IPELJIET HA PABBHTHETO U PE3YJTATUTE OT JEMHOCTTA HA ®OHJIA YAXTP,
KAKTO M HETOBOTO CHCTOSIHHUE. OITMCAHUE HA OCHOBHHMTE PUCKOBE, IIPE/L

KOWUTO E H3MPABEH (IIPO{hJIKEHHE)

AKTHBH B AKTHBH
Ilondona nepa (B | BBB €BpO (B
— XA OB.) | XHJL JIB.)
1. | OBB ExcneprHiis [ledansupen Banancupan EBPO 3 125,419
2. | OBb ExcneptHii3 [lethanmsmpen Banancupan JIEBA 35,332 -
3. | Obb Excreprhits [ledanznsen Tonepauren EBPO 3] 29,666 |
4. | OGB ExcreptHiis [Tefansusen Tonepauten JIEBA 16,999 | -
5. | OBE ExcneprHifs /lvnavmagen banancupan EBPO 3] 31,355]
6. | OBB Excuepriis [uaamuded banancipan JIEBA 30472 -
| 7. | OBE EkcneptHifs [immammien Tonepanren EBPO 3 36,055
8. | OBE ExcneptHiis [linamuuer Tonepanren JIEBA 25,033 -
| 9. | OBB ExcneptHits Cuno [lunavuueH Tonepanten EBPO 3 7771
| 10. | OBB ExcneprHinz Citno /lunavuen Tonepantes JIEBA 5.648 | - |
| 11. | OBB ExcreptHiis Jledamsupen banancupan OtropopHo MeBecTupam 46 6.704
' 12. | OBB ExcneprUins Jledansupen Koncepsatuben OtrosopHo HuBectupain, 57 9,212
13. | OBB EkcueprHifs Jlediamusen Toaepanten Otroropno Hasectuparmy 47 3.295
14. | OBb ExcneprHin [luxamMuuen banauncipan Orrosopao HupecTiipang 321 21,038
15. | OBB ExcneprHits Jlunammier Tonepanted OTroBopHO HMHBecTHpan 81 4,084
| 16. | OBB ExcneprHifs Cimno [lnnamuden Torepanten OTrosopHo HHEBeCTHpaID 275 | 14,662

Paznpenenenne Ha akTUBHTE Mo oTpaciy keM 31.12.2023 1.

CroftHocT B Tan ov
o Toagor B 1 Cexrop Langes nomlmnn_ = XHIL JIB. AKTHBA
OBB  ExcneprHiis  Jledansuren Bamakcupas | Konmexrasxu Horizon KBC Defensive Balanced Institutional F share
1. | EBPO | muBectrusoHHH cxemi | BG classin EUR 123 488 98.46%
| BB ExcneprHis Jledaransen DSanamcwpad | KonekTusnu Horizon KBC Defensive Balanced Institutional F share
2, | JEBA | uneecTALHOKRH cxemi | BG class in BGN 34,653 98.08%
OBB  Excnepriiiz Jlepasauzen Tonepanten | Konextnsun | Horizon KBC Defensive Telerant Instituticnal F share
3. | EEPO nHBeCTAUMOHUH cxenu | BG class in EU 29,204 ] 98.43%
| OBS  ExcreptHits edhansusen Tonepanten | KonexrnsHu Horizen KBC Defensive Tolerant Institutional F share |
4. | IEBA uHBeCcTHUHOHHH cXemn | BG class in BGN 16 744 98.50%
" Kenexrnasu Harizon KBC Dynamic Balanced Institutional F shere
5.1 OFB Excriepriliis daneymecn Banaanpar ERPO nuBecTHuHOHHM cxewd | BG classin ]-IURy R 30,683 57.85%
- Konextnann Horizon KBC Dynamic Balanced Institutional F share
6. OEE ExcneptHiis Husamtien Bananoupar JIERA napecTHUMONRY cxemu | B class in BGI\}I' | 29 980 98.39%
KonexkTHBHE Heoerizon KBC Dynamic Tolerant [nstitutional F share BG
7 OBE Extreprhlin [lmsprsen Tonepaien EEPO uaBecTHUMOHAK cxemu | class in EUR ' 35.504 98.46%
. KonextusnH Horizon KBC Dynamic Tolerant Institutional F sharg BG
3. | OB Exenepriits Mustaunsen Tonepam_eu JIEBA_ MHBECTHUMONHY ¢xemy | class in BGN ! 24623 | 98.36%
OEE Ekcrieptiin Cuaeo Munavmaer Tonepanten | Konexranuu Horizon KBC Highly Dyzamie Tolerant Institztional F
9. | EBPQ | umsecTuunonsy oxemy | share BG class in EUR 7,646 98.35%
OBB ExcreprHiis Cuneo Qunassrier Tonepanter | Konewrusain Horizon KBC Highly Dynamic Tolerant Institutional F [
10. | JIEBA | vmBecTHUBOHHH cxemn | share BG class in BGN f 5,545 938.18%
OGE  Excnieprilis  Jedansueer Bamawcipar | Konexrnenn Horizon KBC Defensive Balanced Responsible Investing
11. | OrrosojiHo MHegeTH A HHBECTHUMOHHH cxeml | Institutional F shares BG class in EUR 6,663 98.71%
OBE Excneptdiss Jedansusen Koncepsatnecw | KONeKTHRHYM Horizon KBC Defensive Conservative Responsible i
12, | Orroeopuo HnpeetHpam, | mneecTAmonns cxemsd | Investing Institutional F shares BG class in EUR ©197 99.22% l
OBB  Ekcneptifia  Hedawsusen Tonepanten | Konexrnsuu | Horizon KEC Defensive Tolerant Responsible Investing |
13. | Otroeopno HusecTipam unBecTHUHCORHH cxemit | Institutional F shares BG class in EUR 3294 | 9B 56%
i OBBE  EkcreptHits  [uuamuuen Banmancupam | Konextienu Horizon KBC Dynamic Balanced Responsible Investing {
{ 14. | Orresopuo HusectHpaw, — HHBECTHLUHOHHH CXEMY Institutional F shares BG class in EUR 20321 | 85.14%
| OB ExcneptHiiz Jdunamusen Tonepawren | Konexthesu Horizon KBC Dynamic Tolerant Responsible Investing
15, | Orrosopko Hueecripac | weeecraunosng exemn | Institutional F shares BG class in EUR 4072 97. 7%
OFE ExcneprHiis Cununo Auuamiued Tonspasten | Konekruas | Herizon KBC Highly Dynamiz Tolerant Responsible
16, | Orrosopro Husesrapam — AEBecTHUMOHHM cxensn | Investing Institutional F shares BG class in EUR 14,538 | 07.33%

1.

JInkBBAHOCT

[Ipu ocwinecTssBare Ha aeiiHoctTa Ha [Togdonrmoserte, ,Keit bu Cu Acer MennmxmeHT HB Knon”
KUT CcTpUKTHO cMa3sBa W3IHCKBAHMATA Ha 3akoHa M llpaBwnara na IloadonnoeeTe OTHOCHO
JUKBHAHOCTTA UM H WHBECTHpa CPeICTBATA Ha WHBeCTHUTOpHTEe Hax 85% oT axTuBuTe B I NaBHHTE
moadongose. Ipes 2023 r. He ca OTYETEHH HEJOCTHMI HA JTMKBHIHH CPEICTBA MM 3ATpY/IHEHHUA TIPH
TIOKpUBaHe Ha 3aabmkeHuaTa Ha [londonaorerte.

2.

Pesyarartn ot AefiHOCTTa:

Tpes 2023 r. [loadounopere peanu3upaT IPUXOIH OT CIEIHUTE KOMITOHEHTH:



JIOT OBOPEH ®OHJ| YAJ[BP OB EKCIIEPTHI{3” ¥ HETOBHTE TIOADOHIOBE
TOULLIEH JJOKJIATL 3A IEMHOCTTA (IIPOIbJDKEHHE)
31 IEKEMBPH 2023 .

I. TIPETJIEA HA PA3BHTHETO H PE3VJATATHTE OT JEWHOCTTA HA ®OHJA
YAJTHP, KAKTO W HEFOBOTO CBCTOSIHME. ONHCAHUE HA OCHOBHHTE
PHCKOBE, ITPE/] KOUTO E W3IIPABEH (IIPOLIKEHNE)

2. Pezynrartn ot AeiiHocTTa (HPOALIKCHHE):

® II0C/eBAIA OLCHKA HA AKTHBH ([TOJIOYKMTEIIHATA PA3IIHKA OT MPOMEHH B OlleHKaTa Ha HAHCOBHTE
MHCTPYMCHTH);

® TONOKHTETHA Pa3NHKa OT OnepaudH ¢ (MHAHCOBH aKTHBH (IIOJIOKHTEIHATA Pa3iMKa MEXKITY
NpeolieHeHAaTa CTOHHOCT H HMPOAAKHATA LIeHA Ha (PUHAHCOBHA MHCTPYMEHT);

€ IIPHXOH OT BAJTYTHH OTI€PALIHH.

Mpe3 2023 r. [MoadonaoBeTe peaTH3MpPaT Pazxoad OT CIACHHHTE KOMITOHEHTH:
DuUHAHCORHUTE PasxXofH ca:

® pasxojJd OT IOCHe[Balld OueHKa Ha (JMHAHCOBW aKTHBH (OTpPHIIATENHA pa3NHKa OT MPOMEHH B
OlICHKaTa Ha (MMHAHCOBUTE UHCTPYMEHTH);

®  pa3xOOH OT oNepaudy ¢ (MHAHCOBH aKTHBM {OTPHLIATE/THATA Pa3/IHKa MEXAY NPEOLCHEHATa
CTOKHOCT W [POIAYKHATA TICHA Ha (PMHAHCOBHA UHCTPYMEHT);
®  Da3sXOAW OT BAJTyTHH ONEPaLHH;

Hedunancosure pasxonu ca:

¢  BBLHIUHM YCIYTH, BKIIOYBAILM BB3HAIPAXKICHNI Ha GaHkata jgemosutap, Komucusa 3a duHancon
Hamzop (KOH), Henrpanen memosutap (1171}, Be3HArpa:IcHHE Ha OJMUTOP, PA3XOAH 34 YIPCAABaHC U
Pa3xoiH 3a AIMHUHHCTPHPAHE HA JAN0BE.

® KOMHCHOHHH HA WHBECTHIIMOHEH TIOCPEIHHK 110 TOTOBOP 38 HHRECTHLHOHHH HAPEK TAHNI;

®  §aHKOBH TAKCU 3a HAPUHHM NIPERONH,

[ToxdoHTOBETe HAMAT PA3XOIH 3a 3aTUIATH, COTIMATTHO U NeHCHOHHO ocurypspane. Ilpes 2023 r. ne ca
HIBEPIIBAHH H3BBHPEIHHE Pazxou 3a cMertka Ha lloadonnosere.

M3BecTHHTE PHCKOBE, KOMTO UMA BEPOSTHOCT Ja OKAKAT HeOMarolpHiTHO BIMAHAC BEPXY TIPUXOONTE
na [oadonmoseTe, ca moapotHo onucany B [IpocmekTa 3a MyOMIUYHO Mpearase Ha Aanose Ha Ponga
qajIep.

I BAXKHHM CBBUTHA, HACTHIIUJINA CIEN JATATA, KbM KOATO E ChHCTABEH
oA @PHHAHCOB OTUET

Cnen natata Ha (HHAHCOBHS OTYET HE €A HACTEHITHIIH CBINECTBEHHM CBOMTHSA C KOPHTHpAIL W/ WK
HEKOPUTHPALLl XapaKTep, KOHTO CJI€IBa [a C& OTHCTAT FUTH OITOBECTAT B IIPEHCTABCHHA (bI/IHaHCOB OTUET,

I JIEACTBUA B OBJACTTA HA HAYYHO U3CJIEJOBATEJICKATA M PA3BOWHA
JEWHOCT

Ipe3 2023 r., 3a cMeTka Ha [oadoHI0BETE HE ca OCBLIECTBRBAHU HAYIHH H3C/IeBAHHUA ¥ Pa3padoTKH.
IV'BEPOSITHO BBJIEIIO PA3SBUTHUHE HA ITOAPOHJIOBETE HA ®OHJA YAALP

MoadoHgoBeTe e MPOIBIKAT Aa GYHKIMOHHPAT, cllasBalikk M3IAI0 3anoxkeHaTta B [Ipasunata M
IMpocrexta Ha PoHna Yaabp TMOTUTHKA HA HHBeCTHpaHe Ha HaH-Manko 85% oT aktupute B I'masHwTe
noadoHIOREe, Ha CpeACTBaTA Ha npHTexaTenu Ha aanose.“Keit bu Cu Acer MenwxkmeaT HB Kion™
KYT we pabotu mpodecHOHANIHO, KAKTO 32 YBEIMMABAHE HA aKTHBHTE M LENeChoOpazHoTo MM
HHBECTHpAHE, TaKa M 38 OCHUTYPsBaHe Ha NpodecHoHanHo o0CIyKBAHe Ha HHBECTHTOPHTE BEB DoHIa,
B OCHFYPSHHTE THINeTa 3a NpoAak0a Ha HEroBHTE AS/I0BeE,
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JOI'OBOPEH ®OH YALF ,, OB EKCIEPTHI3” W HETOBMTE T1IOJI®OHIOBE
TOJHUIIEH JOKJIAT 3A JEMHOCTTA (ITPOJABJDKEHHUE)
31 JEKEMBPH 2023 r.

IV BEPOSITHO BBAEIIO PA3BATHE HA TIOI®OHIOBETE HA ®OHJA YANLP
(IIPOIBIKEHUE)

He ce OPCRBIDKAA OCEIIECTBABAHE HA CACNKH OT CBINSCTBEHC 3HA4YECHHEC 34 DoHma Taaep H
HO,[[CbOHJZ[OBGTe, JOKOJIKOTO BCHYKH CHACIKH CIICHBA A& CC BIIHCBAT B obmara MYy HHBCCTHLHOHHA
MOJINTHKA 34 IMOCTHIaHe Ha LICAUTE, TOCOYCHH TTO-TOpE.

V HAJIHYUE HA KJIOHOBE HA ®OHJA HAABP H HEI'OBHUTE TOA®OHIOBE
Hondougorete 1 GOHABT YaLbp HAMAT KIOHOBE B CTPAHATA WK dyxOHHA.

Vi H3NOJBBAHHTE OT HNOA®OHIOBETE HA AOrOBOPHMA @®OHI YUAIALP
OHUHAHCOBI WHCTPYMEHTH, A KOTATO E CBINECTBEHO 3A OUEHABAHE HA
AKTHBHUTE, IIACUBHTE, ®HHAHCOBOTO CbHCTOMHHE H <PHHAHCOBUA
PE3VJITAT - LEJHA U IIOJUTHKA HA ®OHIA YAIABP IO YIPABJIEHHE HA
OUHAHCOBUA PUCK, BKIIIOUATEJIHO IMOJIATHKATA MY HA XE/JUKHPAHE HA
BCEKI OCHOBEH THII XEJXKHPAHA IIO3HIIUA, 3A KOATO CE IIPHJIATA H
OTUAUTAHE HA XETXKHUPAHETO; EKCIIO3HITAATA HA @OHJA 11O OTHOIIEHHME HA
MEHOBWSL, KPEAUTHIS 1 IMKBUIHUS PUCK H PHCKA HA TTAPHYHHS ITOTOK

B pamkuTe Ha IIpoueca Ha HaeHT(MIMpaHe U W3MepBaHe Ha pucka B Ilondonnosere, Ynpasnssamoro
IpYKeCTBO B3eMa TipeiaBua obcrogtencreoTo, 4de IloadoHnoBTe ca 3axpaHBAllH KOJNEKTHBHH
HHBECTHLIMOHHA CXeMH IO CMHChIa Ha 9. 67 or 3akoHa 3a JAHHOCTTa Ha KOJISKTHBHHTE
HMHBECTULIMOHHA CXEMH H IIPYTH MPeIPHATHA 3a KoJleKTHBHO HHBecTHpare (,,3KHUCIIIKH ) 1 pcexu
[Moadona uaBecTupa, 6e3 1a crasea pasnopenOure na wi.4, an.l, 1.1, w1, 38, 45, 48 u un. 49, an. 2, T.
3 or 3JKHCIIKHY, naii-manko 85% oT akTHRHTE CH B aKIHMH Ha ONpeNS/IeHH HHBECTHIHOHHU
nofpasAeneHus (3aefHo HapwyanH . raeruTe noagoHnoBe” H BeekH OT TAX .l ared noadona”) Ha
Xopaiizsa H.B. (Horizon N.V.}, HHBECTHINOHHO APYKEcTBO OT OTBOPEH THII, HAMIEKHO YUPEASHO H
CHIMICCTRYRAMIO CHITacHO 3akoHUTEe Ha Kpancteo Benrui, cbe cefanuine H perucTpUpaH ajpec B Ip.
Bprokeen, 1080, yi. Xaserwnaan 2 (,I mapHuA GOHI 9amsp™), KOSTO € YIPABISBAHO OT Y MPaBAABALIOTO
JPYKECTBO.

PuckoerTe (akTopH, KOWTO OKAa3BaT BIHAHHE BbPXY HHBECTHIMHMTIC, B PAaMKHTEe Ha TpPOHECA IO
YIPaBJICHHE HA PHCKA, CA:

a) ma3apeH PUCK - BL3MOMKHOCTTA A C¢ PealM3HpaT 3ary0H mopajd HeOIaronpHATHH H3MEHSHHA B
[CHHUTE Ha [ICHHHM KHITKA, TIa3apHHTE JIMXBEHHW TIPOLEHTH, BATYTHH KypcoBe M Apyrd. KOMIIOHEHTHTE
Ha TIa3apHHA PUCK ca:

aa) JUXBCH PHCE - DHCKBT OT HaMalABaHE Ha CTOMHOCTTA HAa HHBECTHLWATA B JAASHA LICHHA KHHrE
nopagyu U3MEHEHNE Ha HUBOTO Ha THXBCHHTC MMPOLICHTH.

C ornex Ha 06CTOATEICTROTO, Ue BeekH [Toadorn nHBeCTHpa He No-Maiko oT 85% OT HEFOBHTE AKTHBU
B aKUMH Ha KOpecnoHadpanl I'maBeH moadoHN, MHBECTHLMOHHATE NONMUTHKN Ha Iloadonmosere He
nopearoarar Ce3JaBaHeTO Ha [PCKH CKCMIO3ZHIIMA KBM JIMXBEH DHCK. HOKOJ'IKOTO JaacH I'napen
noadOHA e W3TOXKEH NPSKO Ha NMXBEH PHCK, TO3M PUCK INe Obae H3MEpBaH W YMpaBigBaH OT
choTeeTHHA [AaBeH moadoHa. ChrilaCHO CHIIECTBYBALIOTO CMNOPa3yMeHHE B CHOTBETCTBHE ¢ Wil 71,
am, 1 ot 3AKHUCHIIKHM mexxay Qonaa 4agbp, KaTo 3aXpaHBAlla KOJEKTHBHA HHBECTHIMOHHA CXeMa, H
Xopaiisen H.B. (Horizon N.V.), kaTo rnaBHa KOJNCKTHBHA HHBECTHIHMOHHA CXeMa, YIPaBJIABALIOTO
JpyXKecTrO, nefictraiiky za Tlondonnoeere, panonara ¢ HocThN A0 HHGOPMALMA 3a IpaBUIaTa H
npolieca Ha YIpaBneHHe Ha PUCKa, Ha KOWTO ca u3ioxkeHH [ JlaBHuTE TOAGOHA0BE.

00) BAJIYTEH PHCK - PUCKET OT HAMASBAHE HA CTOHHOCTTA HA MHBECTHLMATA B JaJICHA LCHHA KHATA
WK JETO30T, NEHOMHHUPAHH BBB BaYTa, Pa3siHiHa OT JICB H €BpO, NOpaj i N3MEHEHHe HA Kypca Ha
0o0MsHA MKy Ta3y BalyTa M JIeRa WITH €RPO.

YiIpaBnsBamoTo APY;KECTRO H3MEPBA BATYTHUS PUCK 34 BCAKA BALyTa, PA3/IH4YHA OT JIEB H €BPO,
npuaaralike Kparkocpouda ¥ IBIFOCpOvHa crpaterda. C ormes Ha oOCTOSATENCTBOTO, He BCEKM
Hoadoua wHBecTHpa He NO-MaTKO 0T §5% OT HeroBUTe aKTHBH B aKLIMK HA KOPECTIOHZMpAlL]

11



JIOTOBOPEH ®OHT YAJTbP ,,OB5 EKCIIEPTH3” H HETOBHTE MOJ®OH/IOBE
TOUILIEH JIOKJIAJL, 3A IEMHOCTTA. (ITPOIbJDKEHHE)
31 JIEKEMBPH 2023 T

VI. H3TIOJI3BAHUTE OT HOI®OHIOBETE HA JOTOBOPHUSI ®OHJ YAJIEP
®UHAHCOBH HHCTPYMEHTH, A KOTATO E CBHIIECTBEHO 3A OLEHSIBAHE HA
AKTHBHTE, ITACUBHTE, ®UHAHCOBOTO CBLCTOSSHUE H ®HHAHCOBHSA
PE3VJITAT - IIEJM W NOJATHKA HA ®OHJA YAXLP MO YHOPABJEHHE HA
®UHAHCOBHS PHUCK, BKJTOYHTEJHO MOJAUTHKATA MY HA XEJUKHPAHE HA
BCEKH OCHOBEH TUI XE/UKAPAHA TIO3WIWA, 3A KOSATO CE HPHIJIATA H
OTYHATAHE HA XEJUKAPAHETO; EKCIIO3HITHATA HA $®OHJIA IO OTHOIIEHHUE HA
HEHOBMSI, KPEJATHHS W JUKBHIHUSI PUCK U PHCKA HA ITAPHYHISI IIOTOK
IIPOILKEHHAE)

a}) pazapen pack (IPoOALIIKeHHE)

60) BAIVTEeH PUCK (NPOIBLIKEHHE)

I'maBen noadoHI, JeHOMHHHPaHH B CHINATA BaTyTa (JIEB WIH €BPO), B KOATO c& JASHOMHHHMPAaHH
Jsiosere Ha coorBerHus [loadona, wim, 3a onpeneneny IlondoHInoBe, NCHOMHHHpPaHH B JICBa,
VHBCCTHPA HEe MO-MaJKo oT 85% OT HeroBWTE aKTHBH B aKNWK HA KopecnoHAwpall I 'maseH moadonn,
JeHOMHHHPAaH B €BpO, H NpeiABHA (PUKCHpPaHHA KyPC Ha JIeBa KbM €BPOTO, WHHBECTHILIMOHHHTE TONHTHKH
na [Moadonnosere He nperonarar cH3JABANETO HA NPEKH SKCIIOIUIMK KEM BalyTeH pHCK. JIOKOIKOTO
JnaneH I'nmapeH momdoHI € WITOXEH MPAKO Ha BAJYTEH PHCK, TO3H pPHCK 1le Obe H3MepBaH U
VIpaBnaBaH oT CcooTBeTHHA [naBen nojdonn. ChINIacHO CHIIECTBYBAIUOTC CIHOpA3yMEHHE B
choTBeTcTBHE ¢ wi. 71, am. 1 ot 3AKMCHIIKKM mexgy doHaa, xaTo 3axpaHsalla KOJEKTHBHA
HUHBECTHIIHOHHA cxema, u XopaiizeH H.B. (Horizon N.V.), kato rnaexa KONeKTHEHA WHBECTHLHOHHA
cxema, KitowsT, neficreaiiku 3a IMoadonaosere, pasronara ¢ octell 40 HHQOPMALIKS 32 NIpaBuiaTa U
mpolicca Ha YIIparJcHHE Ha pHCKa, Ha KOHTO ca u3moxenH I marHuTe oadormose.

BB) NEeHOBH PHCK, CBBP3aH C HHBCCTHIIMH BBB (l')HHaHCOBI/I HHCTPYMEHTH - DHUCKDLT 0T HaMaJldBale Ha
CTOMHOCTTA HA HHBECTHLIHATA B AadeHa LIeHHA KHHUTa IIpH He6ﬂaFOHpHHTHH NpOMCHH Ha HUEaTa Ha
IIa3apHHTE HEHH.

YnpasisaBamoTo JpyKeCTRO U3MepBa [ICHORUS PUCK, CBBP3aH ¢ BpeMeBaTa pa3iuKa MexITy MpOLecHTe
Ha 3amucBaHe W oO0paTHO M3KymyBaHe Ha aanoee oT [loadonzosere oT crpaHa Ha MHBECTHTOPU H
3aTTHCRAHe M 00OPAaTHO M3KYITyBaHe HA aKIIMH Ha KOpecToHupanmuTe [ apHu moaQoHAOBe OT CTpaHa Ha
IlondronnoBere, npunaraiky KpaTKOCPOYHA U TBJITOCPOUHA CTPATErHi. YTNpPaBABALLOTO APYXKECTBO
CNenn eKeAHEBHO OrPaHMYCHHATA HAa WHBCCTHIMHTE IO MPYNH (PWHAHCOBH WHCTPYMEHTH OTIHCAHW B
Ipasunara Ha @oHza, KaTO MO TOZH HAYHH OCHTYPABA CITA3BAHETO HA OMpe/IeTeHATa PHCKOBA TIOMUTHKA
Ha BeexH [Noadonz.

6) KpeauTeH DHCK (PHCK HA HACDEIIHATA CTPAHA) — BB3MOKHOCTTA OT HAMAJIZBAHE HA CTOHHOCTTA
Ha TIO3UIHATA B €IWH CI)I/IHEI.HCOB HHCTPYMCHT MNpH HCOYAKBaHH CBOUTHA OT KPEIUTCH XapaKTep
CBBLp3aHH ¢ CMHUTCHTHTC Ha Cl)HH&HCDBI/] HHCTPYMEHTH, HacpelHaTa cTpaHa 110 CACAKH, KaKTO H
ABPKABUTE, B KOMTO TC H3BEPINBAT neiHocT. KOMIIOHSHTHTC Ha KPCOUTHHA PHCK Ca.

aa) RKOHTDAreiTeH pHCK — PHCKLT OT HCHINBIHCHHC HA 3aJbJIKCHHATA OT HacpelnlHara cTpana IIC
HSB’BHGOPCOBH CIOCIIKH;

00) ceTbAMEHT pPHCK — PHCKBT, BB3HMKBALY OT BBIMOXHOCTTA [TondoH a He MONYYH HACpPeITHH
MApHYHH CpeacTsa Wik (MHAHCOBH HHCTPYMEHTH OT KOHTPAreHT HA IATaTd Ha CETBAMEHT, Crel KaTo
TOH € M3ITBIHKNI 33/IBLKCHHATA TI0 TA/ICHU CASNTKH X'BM TO3Y KOHTPareHT;

BB) HHBECTHIHOHEH KPEAHTEH PHCK — PUCKBRT OT HaMAaJlsIBAHC Ha CTOMHOCTTA HA MHBCCTHIIHATA B
AaJcH (IJI/IHaHCOB HHCTPYMEHT, [10pany KpeoWuTHO cpOuTHE IIpH EMHTCHTA Ha TO3HM HHCTPYMEHT,
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JIOI'OBOPEH ®OHJ| YAJ[bP ,,OFB EKCIIEPTHI3” W HEI'OBUTE IIOJJ@OH/IOBE
TOIWLLIEH JTOKJIATT 3A JEMHOCTTA (ITPOIBJIKEHHE)
31 IEKEMBPH 2023 r.

VI. M3IIOJ3BAHHUTE OT HOI®OHIOBETE HA JOTOBOPHHSI ®OHA YAILP
®UHAHCOBY WHCTPYMEHTH, A KOTATO E CHBHIECTBEHO 3A OUEHSIBAHE HA
AKTABATE, IACHBUTE, ®WHAHCOBOTO CBCTOSHHE U ®OHHAHCOBHA
PE3VITAT - LEJA ¥ IOJUTHKA HA ®OHIA YAILP IO YIIPABJIEHHE HA
®WHAHCOBVS PHCK, BKIIOYUTEJIHO HOJUTHKATA MY HA XEUKMPAHE HA
BCEKH OCHOBEH THII XEXKHUPAHA TO3HITHS, 3A KOATO CE NPAJIATA U
OTYNTAHE HA XEDKUPAHETO; EKCITO3ULINSITA HA ®OHJA I1I0 OTHOINEHUE HA
LEHOBHS, KPEAUTHUS W JIMKBW/IHISI PHCK W PHCKA HA IAPHYHHS TOTOK
(ITPOXBJIKEHNE)

a) mazapeH puck (NpoIbJKEHHE)

BB) HHBECTHIIMOHEH KPeTUTeH (NpOabIKEHHE)

C ornea Ha 00CTOATENCTEOTO, 4e Beekd [loadorn HHBecTHpa He 10-Manko ot 85% OT HErOBUTE AKTHBH
B aKIHK Ha Kopecrroraupary [ maBen noagonm, choTReTHHA [ aBen moadoHs e W3MepBa H yIIpaBisgsa
KPEIUTHHAA PHCK M PHCKA HA HACPeLIHATa CTPaHa, CBHP3aH ¢ HETOBMTE MPekH HHBECTHLHMH. CBINIACHO
CBHINICCTBYRAINOTO CTIOpa3yMeHH e B ¢roTBeTcTBHE ¢ . 71, an. 1 ot 3KHCHIIKH mexay Donaa, xaro
3axpaHBallla KOJIGKTMBHA WHBeCTHIMOHHA cxema, u Xopaissd H.B. (Horizon N.V.), karo rnasna
KOJICKTHBHA HHBCCTHOYIOHHA CXeMa, YTIpaBlsABAMOTO OpY»KecTeo, AefictBaixu 3a Ilomdonmosere,
pasmonara ¢ JOCTRII 10 HHGOPMALIHA 32 IIPaBMIaTa | Ipoileca HAa YIpaBieHHe Ha PHCKA, Ha KOWTO ca
uznoxkeHd 'nagnute noadounose.

B) ONEpANHOHEH PHCK — BB3MOXKHOCTTA Aa Ce pealim3upar 3ary0u, CBEP3aHH C TPellKd WA
HECHBBPLUICHCTBA B CHUCTEMATAa HAa OpPTaHM3aHHs, HEJOCTATBYHO KBATHQHLHUPaH TMEpPCOHA,
HeOJTaronpHATHH BBHIIHH CEOHTHA OT He(UHHAHCOB XapaKTep, BIUIIOYHTEIHO U NPABEH PHCK;

OliepalMOHHATE PUCKOBE ¢e Morar Ja GeIat:

*BETpENIHA — CREP3aHA ¢ OpraHH3alyaTa Ha paboTara Ha YIIpaBIsBauIOTO APYXKECTBO BLB BPB3KA C
ynpasnenuero Ha Qonpa dagsp u Iloadonaosere. Brrpelunure onepauMoHHH pHCKOBE €& CHCTOAT 6e3
Ia ce orpaHHIaBsaT Jo:

- PuckoBe ¢cBbp3any ¢ I€pcona;
- TexHOIOTHYIEH PHCK.

*BBHITHA — CBBP3aHH ¢ MaKPOHKOHOMHYECKH, MOMTHYECKH M APYTH (GaKTOPH, KOWTO OKA3RAT W/HIK
MOraT Oa OKaykaT BIHSHHE BBPXY [JCHHOCTTA Ha YIpaBIABALOTO [PY)KECTBO BBLB BPL3Ka €
yupasiennero Ha Qonza gansp 1 [loadoraoseTe.

Bramnauare OIepalHOHOH PHCKOBE CC CRCTOAT Ges ma ce orpaHdvarar Jo:

- Prck Ha oOKkpExapamarta cpera;
- Prck 0T pu3HYECKO BMEIIATENCTRO.

1') JIHKBHUACH [PHCK — BB3IMOXHOCTTA OT 3ary61~1 OT HaJIOXHUTEIIHH HpO,ElaJKGH Ha AaKTHBH IIpH
HeﬁﬂaI“OIIpHHTHH IIasapHd YCIOBHA 3a IIOCPCUIAHC Ha HEOYaKBaHO BBEIHHKHAIH KPaTKOCPOYHH
3a/IBIDKCHHA.

[Ipw yrpapleH#e Ha JHKBHAHWA PECK YIIPaBIARAIIOTO JIPYKECTBO ¢ ChoOpasfsBa ¢ MOJIMTHKATA 38
obpaTHO W3KymyBaHe, ycraHoBeHa B [lpaeumata u [lpocnexkra Ha @DoHpja, ¢ ULeN OCHIYPsABaHE
crasBaHeTo Ha W3HcKBanmaTa Ha wi. 21 3JKHACIITKH 3a usnbiHende Ha 3a1BJDKEHEATA 0 00paTHO
M3KyIyBade Ha Asiose OT llondoHmosere, kaTo NpH HEOOXOOUMOCT €& TPOBEXIAT CTPEC TECTOBE,
KOWTO TTO3ROJIIBAT 2 ¢€ OLEHH JMKEHIHUAT pUcK Ha DPoHpxa wamep M BeekH oT [loadonnoseTre npu
H3BBHPEHU 00CTOATEICTRA.
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TOTOBOPEH @OHJI YA ILP ,,0B5 EKCITEPTHIT3” ¥ HEFOBUTE HOIPOHIOBE
T'OJAINEH JOKJIAJ 3A JEMHOCTTA (ITPOILIDKEHHE)
31 JIEKEMBPH 2023 1.

VI. H3MOJ3BAHUTE OT MOJ®OHAOBETE HA JOTOBOPHHUSI ®OHJ YAJABP
®UHAHCOBH HHCTPYMEHTH, A KOI'ATO E CBIECTBEHO 3A OIIEHSIBAHE HA
AKTUBUTE, NACHBHUTE, ®UHAHCOBOTO CLCTOSHHE H ©®HHAHCOBHA
PE3VJITAT - IEJH W HDOJTATHKA HA ®OHJA YAALP TI0 YIIPABJIEHHE HA
O®ANMAHCOBHSA PUCK, BKJIOYHTEIIO MOJHTHKATA MY HA XEJUKHPAHE HA
BCEKM OCHOBEH THIl XEJKWUPAHA IO3HIUSL, 3A KOSITO CE IIPHJIATA M
OTUYUTAHE HA XEJUKHPAHETO; EKCTIOZHITMSTA HA ®OHIA IO OTHOIIEHUE HA
[EHOBWS, KPEAUTHASA W JUKBUIHUS PUCK U PICKA HA IIAPHYHHS IIOTOK
(IIPOJXBJKEHE)

l") JHUKBHACH DHCK !HEOg’bJDKEHlIeL

Beeku or Tloadgounopete ABpkH 00 15% OT aKTHBHTE CH B JONBIHUTEIHH JTHKBHIHM AKTHBH IO
cMECEIa Ha €T, 38, an. 4 ot 3[AKMCAIIKH — napuvHM cpe/JcTBa Ha Kaca, ¥ AePHBATHBHH (DMHAHCOBH
WHCTPYMEHTH, KOHUTO C€ HU3MOMI3BAT CaMO 3a LISJIMTE HA XE/DKUPAHE Ha PUCKa H OTTOBAPAT HA yCIIOBHATA
o wi. 38, an. 1, 7. 7 u 8, un. 42 u 43 or 3JAKUCJANKHA. B ponbnnenne, scexu ot [londonnosere
NOAIBPKA TAKABA CTPYKTYPA HA AKTHBUTE U [TACHBUTE, KOATO 1a MY T103BOIABA 12 W3ITHIHABA BhB BCEKH
MOMEHT 3aIB/DKEHHATA CH 110 OOPaTHOTO M3KYIIYBaHE Ha JATIOBE.

I) PHCK OT KOHNEHTPANMS — BB3MOKHOCTTA OT 3ary0a Iopald HeTpaBHITHA JMBepcH(HKalpi Ha
€KCIIOSHITHYM KBM ©MHTEHTH, I'DYIH CBEP32HH €MUTEHTH, eMHTCHTH OT €JWH W CbIl HKOHOMHWYCCKH
OTPachl WM reorpadeka odIacT Wi BE3HHKHAT OT €/JHA H ChINA ASHHOCT, KOETO MOXKE Ja IPHYMHH
JHAYHUTECTHH 3ary 61/1, KaKTO ¥ PUCKBT, CBBP3aH ¢ TOJICMH HCIIPCKH KPEAWUTHH €KCIIO3HIIHH.

Il) PHCK 0T KOHIEHTpANHA (TpoTh/IxKeHAe)

C ornen Ha obcrosTencTeoto, 4e [loadoHIOBeTe ¢a 3aXpaHBalld KOJEKTHBHH HHBECTUIMOHHH CXEMH
o emuceaa Ha wi. 67 or 3AKUCHAIIKH u reexn [Toadonn naBecTHpa, Oe3 Ja cnasea pasnopeaduTe
va wrd, an.l, 1.1, wi. 38, 45, 48 u ua. 49, an. 2, 1. 3 or 3JAKHCIIKH, nait-manko 85% oT akTHBUTE cH
B aKkUMH Ha KopecnoHawpaul [TiapeH mondoHa, WHBeCTHIMOHHaTa HdefiHoct Ha lloadonposete
TIpeIIToNara KOHIEHTpalus Ha akTHRUTE Ha naieH Ilondonn B kopecnionupaiis My I taseH roadona.

JOKONKOTO JEHHOCTTA M HHBSCTHWIIMHTE Ha BCeKH [NapeH moAQOHI MNOANEKAT HA 3aKOHOBH H
BETPELIHH HHBECTUIIMOHHH OTPaHWYEHNA, NIpAKaTa KOHLEHTpalus Ha akTtueHTe Ha [Tondongosere ce
NOI3Ba OT MEPKHTES 32 U3MEPBaHe M YIIPaBIeHUe Ha pUCKA OT KOHLIEHTPAUHUS, [IPUIIoKeHH oT [ naBuuTe
MoAQpOHIOBE N0 OTHOMIEHHETO Ha CTPYKTYPATa HA TEXHWTE WHBECTUITHOHHH nopTdeiim. CernacHo
CHITICCTBYRBAIOTO CTMOpasyMeHHe B chorBeTcTBYe ¢ wi. 71, an. 1 or 3AKHUC/HIIKH mexny Donna
9aakP, KATO 3aXpaHBalla KOJIEKTUEHA HHBECTULIMOHHA cxeMma, 1 XopaiissH H.B. (Horizon N.V ), kato
T7aBHA KONEKTHBHA HHBECTHIMOHHA CXeMma, YIpaBNfgBallOTO JPYXKECTBO, JelcTBailku 3a
IlondonnoseTe, pazmonara ¢ JOCTHI A0 MHGOpPMAIWA 3a [IpaBUJIaTa M Ipoleca Ha YIpaBjicHHE Ha
pHCKa, Ha KOHTO ca W3NOXKeHM [ JTaRHHTe oA OH/IORE.

e) [HCK 32 VCTOHMHBOCTTA — O3HAUARA CBOHTHE WIH ¥YCJIOBUC OT E€KOJIOTHYHO, COUHATHO HIH
YHOPAaBIICHCKO €CTCCTBO, KOCTO, aKO HACTBIIM, MOXKE Ma MNMpHYHHH JeHCTBHTEIHO WIHM ITOTEHLHAIHO
CBLIICCTECHO OTPHIIATEIIHO BB3IEHCTBHE BLPXY CTOHHOCTTa HA MHBECTHITHATA.

VII. OYAKBAHY MHBECTHIINMY W PASBUTHE HA IIEPCOHAJIA

IMondonnosere na Ponna qaxep He pasnosarar ¢ nepeonali. JdefiHocTra 3a cMeTka Ha Ilondornosete
Ha QoH/a YaIbp Ce OCHINECTBARA H3LANO OT nepcoHana Ha ,,Kel bi Cu Acer MenumxmeaT HB Knon™
K4T.
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JIOT'OBOPEH ®OH/T YA/TbP OB EKCIIEPTUI3" 1 HEI'OBHTE IIOJI@OHIOBE
TOJTHLIEH JTOKJIAT 3A IEMHOCTTA (TTPOABJDKEHHE)
31 IEKEMBPH 2023 r.

VIO, JOITBJHUTIETHO ONOBECTABAHE

[MondouabT ¢ 3aXpaHBala KOIEKTHRHA MHBECTHIIMOHHA cXeMa No cMuckia Ha wi. 67 ot 3KMCTIKH
W HHBecTHpa, 6e3 Ja cmassa pasmopeadure Ha wid, arl, r.1, wi. 38, 45, 48 wun. 49, a;m. 2, 1. 3 or
3OKUCIIKH, naii-manko 85% Or akTHBHTE CH B aKIIMM Ha KopecmoHaupail [naseH monadoHA no
cMuceha Ha w68 ot 3JIKMCOITKH,

Bre Bprska ¢ 4n. 83 amn ! or 3JIKMCHAIIKH, KnowwT npepgocrass ciemHata HHGOPMAITHA:

3axpanBawata KMC He JB/DKH TAKCH TpH 3anmcBaie W o0paTHO M3KYMyBaHe Ha akiMH Ha | 1aBHata
KHUC.

Bee Bpp3ka ¢ wi.78 an.l 1.6 or 3JKHMCIIKH, ciemsa fa ce MMa NpeaBHI, Y€ HE C€a HAIMIE
BB3HATPOKISHIA WM Pa3XxOiy, MIOMLICKAITH HA BB3CTAHOBABAHe, KouTo ce zamnainar ot ITondonna,
BBB BPB3Ka ¢ HHBECTHLHATA MY B [ 1aBHUA noadoHa.

Onosectssane mo wi. 78 an. 2 or 3AKMCITKH

| Tekywn
T 0 Tel ATXOAR PAIXO/H
EKYIIH pasxoan Crofinocr ey p A CroiinocT | croiinocr
! B XHJI. JIB. B XHT. JIB, B XH/J1 JIB.
! b 3axpaHpsania cxema | 2023 Tnasng cxema 2023 (;gl;;o
1 " Horizon KBC Defengive Balanced Institutional F share |
1 OEBE ExcneprHits Jedamsmeen Banarcupan EBPO 28 BG class in EUR 2379 | 2407
e Horizon KBC Defensive Balanced Institutional F share |
7 OEB Ercneprliiz Jedamnses Banancnpan J'JEE 21 BG class in BGN 658 | 679
Horizon KBC Defensive Tolerant Institutional F share
3 OFE ExcueptHits Jedaraneen Tonepanren EBPO 15 BG elass in EUR 551 566
Horizon KBC Defensive Tolerant Institutional F share
4 OEB ExcneprH#s Jedanzuecn Tonepanren JIEBA 15 BG class in BGN 114 39 |
. Horizon KBC Dynamic Balanced Institutional F share
5 OBE Excrepriis Tuaanimc Bamancupan EBPO 23 BG class in EUR | 688 | 71
. Horizen KBC Dynamic Balanced Institutional F share
5. OBE Excrepriis Jrnamuqet Banarcupan JIEBA 108 BG class in BGN 544 649
_ Horizen KBC Dynamic Tolerant Institutional F share
7 OFE Excneptiis Jnaavmcn Tonepauten EBPO 15 BG class in EUR 747 762
" | Horizon KBC Dynamic Tolerant Institutional ¥ share
8. OEB ExcneptHiia ,[[HHa.MW{e}ir OJ'[_epaHTBH JIEBA | 16 BG class in BGN 520 536
OBB ExcneprHiis Canro Junamuuen Tonepanre:s Horizon KBC Highly Dynamic Tolerant Institutional F
9. | EBFO | 12 share BG class in EUR 181 193
| OBE ExcneprHiiz Cunsio AunaMuaen TonepasTen | Horizon KBC Highly Pymamic Tolerant Institutional F |
10. | NTEBA 13 -wsha.re B class in BGN 125 | 138
OBE EkcneprHiia [Hedanswsen Bamancupan | Horizon KBC Defensive Balanced Responsible
11. | Orroeopeo HusecTpaly 14 Investing Institutional F shares BG class in EUR | 62 76
OBE EwcreptHita [ledansueen Koncepsarneen Horizon KBC Defensive Censervative Responsible
12. | Orrosopte HuseotHpam : 14 Investing Institutional F shares BG class in EUR 92 106
OBE  ExcrieptUifa  [edanaupes Tonepaure Horizon KBC Defensive Tolerant Responsible
13, | Orropopro MusecTupant 12 Investing Institutional F shares BG class in EUR 2% . 41
OBb  ExcneptHiiz  Munamauen Banascupain Horizen KBC Dynamic Balanced Responsible
14, | Orrosopno WUnsecrapam, 76 Investing Institutional ¥ shares BG class in EUR 321 L 397
OBbE  ExcneprMiis  Hunamiven  Toncpawren Horizea XBC Dynamic Telerant Responsible
15, | Orroropio Husectupan 13 Investing Institutional F shares BG class in EUR 50 53
OBB ExeneprHis Cunno quaamuiuen TonepanTer Horizon KBC Highly Dynamic Telerant Responsible
16. | Orropopro Mrsectapam 101 investiny, Tnstitutional F shares BG class in EUR 181 282

[Ipu romMcKBaHe HHBECTHTOPET MMa IIPABO Aa IIOMYYH Ha XapTHECH HOCHTE TO/IHIIHKA U 6-MeCeUHus
¢dunancos oryer Ha I'mapHata KFMC Ge3nmaTHO BBB BCHYKH KioHoBe Ha Juctpubyropa - ,,O0emuHeHa
6rarapcka bamxa“ AJl, B paMuTe Ha 06H4aHHOTO UM paGoTHO BpeMe ¢ KIMeHTH. CBINO Taka MoraT aa
HAMEPST I'OJMUIHUTE W LecTMecedHuTe GHUHAHCOBM oTueTH Ha Xopaiissn H.B. (Horizon N.V.) na
AHIVIHHACKY M HMECPIAHICKY ¢3HK Ges3rTaTHO Ha MHTepHeT cTpaHuuaTta Ha rpynarta Keil bu Cu (KBC
Group) — https://www kbe.be/retail/en/legal-information/investment-legal-
documents.htmi?zone=breadcrumb.
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JIOrOBOPEH QOHJT YAJTHP ,,OBB EKCIIEPTHI3” M HETOBUTE [10/IOOH/IOBE
TOJIMNIEH JIOKJIAJ, 3A IEWHOCTTA (IIPOJIBJDKEHUE)
31 IEKEMBPH 2023 .

IX TOJMINEH NOKJIAJ 3A OIIOBECTSIBAHE HA ®AKTOPHTE 3A YCTOMYHUBOCT.
HPO3PAUHOCT HA HEBJATOIPHSATHUTE BBL3AEHCTBUS BLPXY
YCTOMUUBOCTTA

PuuancoBd npoivkrn  uocodenn B wi. 8 wa PEIVIAMEHT (EC) 2019/2088 HA
EBPONNEUMCKHWSI ITAPJTAMEHT U HA CBBETA ot 27 Hoemepn 2019 roinna

I'nasaute noaAdGOHIOBE, H B Ta3H BPB3Ka 3a [Toadonnore OBE Excnepriiiz depansusen banancupan
OtroropHo HuBecTupaw, OBE ExcneptHiis Hedanzneen Koncepratieen OtrosopHo MHBecTHpaln,
OBb ExcrnieptHiiz Hedarsueer Tonepanted OtroropHo MuBecTupam, OB Excneprdinz Junamuden
Banancupam Otroeopao Husectupam, OBB ExcreptMi3z Jdunamuuen TonepanteH OTroBopHO
Husectupam 1 Obb ExcneptHiiz Cunno {uaamuden Tonepanten OtrosopHo Musectupaly, koHTO
uHBecTHpat B Te3u [ 1aBam roadoraose, B3exa NpeaBH OCHOBHUTE HeOIAar ONPHUATHH BE3ICHCTEHS Ha
CBOMTE HHBECTHIIMOHHH pelleHHS BBpXY (akTopHTe 3a ycroHumeoct (,PAILY), kakto € onucaHo B
Pernament (EC) 2019/2088 na Esponelickus napinament 1 Ha CeBera or 27 noeMspH 2019 r. oTHOCHO
OIOBECTABAHETO Ha MH(OpMAaLHid BEB BPB3KA ¢ YCTOHYMBOCTTAa B CEKTOPa HA QHMHAHCOBUTE YCIYTH
(,,SFDR*). OcHOBHHTE HeGIArOMPHATHH BE3ICHCTBHA BEPXY (PaKTOpHTE 38 YCTOWUHBOCT O5Xa H3PHYHO
B2eTH mpeaeuy ypes ObmiaTa MONHTHKA 33 H3KTIOYBAHE 33 KOHBEHIHOHAIHH (QoHAoBe U GOHNOBE 32
OTTOBOPHO MHBeCTHpaHe W TTOMHTHKATA 33 M3KTIOYRAHE 33 (POHIOBE 32 OTTOBOPHO HHBECTHPAHE.

@OHHAHCOBY IOIVKTH Nocouerd B wi. 8 PEIJIAMEHT (i:C) 2019/2088 HA EBPOITEMCKHS
IMAPJJAMEHT H HA CBBETA ot 27 Hoemepu 2019 rojuHa (Ip0/IL/EKEHHAE)

IMoseye undopManys OTHOCHO OCHOBHHUTE HHAHKATOPYU 33 HEONArONpPUATHO BB3ACHCTBHE, BICTH MOI
BHHMAaHHe upe3 OOmaTa MOJIMTHKA 33 M3KIIOUYBAHE 33 KOHBEHHHOHATHH (oHIOBe M (oHIOBE 32
OTFOBOPHO WHBecTHpaHe W [lonuTHkaTa 3a W3KMIOYBAHE 3a (POHAORE 3a OTFOBOPHO HHBECTHPAHE,
MOkeTe Ja HamepHTe B ,IIpunokenneto 3a Obb ExcrieptHis Jedanzusen banancupan OTroBopHo
Wneectupam, Obb ExcneptHitz Jedanszupen Koncepsatusen Orrosopuo Hupectupam, OBB
ExcneptHiiz Jedanzusen TonepanTen OtroropHo Hueectwpam, OBB ExcneprHits Juxamuden
banancupamy Otrosopno Hasectupam, Obb ExcneptrHiis Huuamuuen Tomepanren OTroBopHO
Husectupam 1 ObDL ExcneptHiiz Cunao Jlunamuuen Tonepanter OtrosopHo HeEBecTHpam ™.

B nombnHeHHe, OCHOBHUTE HeONAarompHATHH BB3ACHCTEUA BBPXY (haKTOPHTE 3a YCTOHYMBOCT Ofxa
UMICTHIMTHO  B3¢TH TIOA sHEMaHWe upes JlonuTukara 3a racysaHe upes TRIHOMOIHHK
AHTKUPaHOCT Ha akuuoHepute Ha Kel bu Cu Acet Menumxmbut HB. IloBeue undopmanma 0THOCHO
OCHOBHHTE HeONarolpHATHY BE3ACHCTRIA BBPXY YCTOHUMBOCTTA, B3eTH Nipe/su upes [lonwtukaTa 32
rIacyBaHe 4ype3 MBJIHOMOLHHK H aHraKHpaHOCT Ha aknuoHepute Ha Kei bu Cu Acer MeHHMKMBHT
HB, moxe ga 6bae Hamepena B, JIpunoxkenvero 3a OBL ExcneprUitz Jledansusen banancupan
Ortroeopro Musectupam, OBb ExcneptHits Jedamsusen Konceprarueen Otrosopro MaBecTHpaln,
OBb ExcneprHiits Hedansusen Tonepanren Otrosopro Musectupam, OBb ExcrieprHits Junamuden
Banancupamy Otroeopro Mueectupam, OBb ExcreptHitz duuamutven TonepanteH OTroBopHO
Husectupan u OBb ExceneprHits Cunno Junameuden Tonepanren Otroropro HeBecTHpans. ™,

Inapnyre nmoadongope OTroBapaAT Ha 3aILIKSHHATA 33 MPO3padyHocT no wied 11, maparpad 1 ot
Pernament (EC) 2019/2088 na Erponeitcknsa napnaMenT u Ha ChBeta ot 27 HoeMepH 2019 r. 0THOCHO
OIIOBECTABAHETO HA YCTOHYHMBOCTTA B ceKTopa Ha ¢unHascoBute yeuyrd (,SFDR). Tlopeue
uHpopMalHa 3a TORa Kak [JaRHWTEe NOA(GOHAOBE HACHPYABAT CKOJOTHYHMTE H COLHAIHHTE
XapaKTePHCTUKH Moxe ja Obje Hamepena B ,llpunoxenuero 3a OBb ExcneptHitz JedanzuseH
banancupan OtrosopHo Musecrupawi, OBb ExcneprHits Jedansusen Koncepsatueen OtroeopHO
Hupectupam, Obb ExcreprHiiz ledanzusen Toneparren OtrosopHo MeERecTHpar, Obb ExceneprHiiz
Hunamugen banancmpamy OtrosopHo Mueectupam, OBb ExcneptMiiz [lunamuuen TonepaHTeH
Otroeopro HMuBectmpamt u OBB ExcneprHiizs Cunno Iuuavuuen Tonepanten OTFOBOPHO
Husectupamn.” kbM cboTBeTHHA [ommmieH gownman 3a fefiHoctra. ToBa MPINIOKEHHE ¢ OTHACH
KOHKPETHO J0 [EPHOJAHYHHTE OTYETH 3a (PHUHAHCOBUTE NMPOLYKTH, TIOCOYEHH B uneH 8, maparpadu 1, 2
u 2 a ot Pernament (EC) 2019/2088 u unen 6, nupsu naparpad ot Pernament (EC) 2020/852.
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JIOTOBOPEH ®OH[| YAJTbP , 065 EKCIIEPTHI{3” M HETOBHTE IIO[®OH/IOBE
TOJMIIEH IOKJIAJ 3A JEMHOCTTA (IPOLJDKEHHUE)
31 IEKEMBPH 2023 .

IX. TOOUINEH JOKJAX 3A OIIOBECTABAHE HA ®AKTOPUTE 3A YCTOHYHUBOCT.
IIPO3PAYHOCT HA HEBJIATOINPUSTHHUTE BbB3JIEHCTBHA BBEPXY
YCTOUYHMBOCTTA (IIPOABEKEHHUE)

HAndopmanus, cBLP3aHa ¢ TAKCOHOMHATA

3a DImaspure nopdoHaoBe, W B Tazu Bpe3ka 2a [loadonmose OBB ExcneptHiis Hedanzupen
banancupan Otroeopro Musectupani, Obb ExcrieptHiiz [edanzusen Koncepsariused OTroBopHO
Wugsectupam, OBB ExcueprHits Hedansuser Tonepaster Otroopro Hasectupai, OB ExcneprHiis
Huuameden banancupam Otrosopuo HWusectupaw, Obb ExcneptHiiz unamuuen TonepaHTeH
Otroropro Haueectupamn u OBB ExcneptWiiz Cunno [Iunamumuen Tonepadten OTrosopHO
HuBecTupan, KOUTO HHBECTHPAT B Te3u [J1aBHu 10ADOHIOBE, CIE/IBA Ja C& MMa NpeiBUJ, 4e, KbM
JATATa HAa TO3H OTYECT, [ TaBHUTE TOA(OHIOBE He Ce CTPEeMAT KOHKPETHO Na MHBECTUPAT B CKOJIOI'HIHO
YCTOWYHBH HKOHOMHYECKH JIelHOCTH, chrilacHO pamkara Ha TakcoHomusTta Ha EC ( HBecTUIMH,
chobpasenu ¢ rakcoromudaTa™). Benpeku e ImaBauTe nmoadoHAOBE HAMAT 3a LEN Ja MHBECTHPAT B
WHBECTULMH, CHOOPA3eHH ¢ TAKCOHOMHSTA, He MOXe [a ce W3KIoud, ue [nasHuTe noadonzobe
CHABPKAT MHBECTHIMH, ChoOpaZeHu ¢ TAKCOHOMHSTA. IIPONEHTHT WHBECTHpAH B HHBECTHIIMHE,
cpo0paseHy ¢ TaKcOHOMHATA, Oelne onpeAencH Ha 31 nexemepu 2023 1,

MUHAHCOBH Op0ivKTH nocodend B 4wi. § PELJIAMEHT (EC) 2019/2088 HA EBPOITEVICKHASA
HAPJAMEHT H HA CHBETA ot 27 HoemBpH 2019 roauaa (ApoIb/oKEeHNE)

Hudopmanns, cBbp3ana ¢ TAKCOHOMHUATA (IPOALIKEHHE)

[lpeneuj orpaHM4eHdTe HACOKH 33 TOBA Kak WHAOpMALHMATA OT TaKCOHOMHATa Tpabpa ja ObHe
nyGnukypaHa Keit bu Cu Acer Meunwmxmear HB onpeseny, 4e 1o ToBa BpeMe He Ca HaJIMYHH
JOCTAaTBRYHO HAJACKIAHH, HABPCMCHHH W TIPOBEPHMH JaHHH OT SMHTCHTH HITH KOMIIAHHH, B KOHTO CC
WHBECTHPA, HIH 0T cOOCTBEHO NPOYyUBaHe, WIH OT YCIYTH, TPEOCTABEHH OT NOCTABYMLM HAa JaHHH.
CileaoBaTenHO NPOLEHTHT, MHBSCTHPAH B MHBECTHLHH, CHOOpa3eHH ¢ TAKCOHOMHATA, OelIe ornpesieNneH
Ha (%.

DPuuancosn NpoaAvKTH nocoyenn B wi. 6 PETJIAMEHT (EC) 2019/2088 HA EBPOLIEVICKHAA
TAPJIAMEHT H HA CBBETA ot 27 noemepn 2019 roanna

Tnaeaute nondoHIORe, W B TasH BpB3Ka 3a Iloadonnore Obb ExcniepHits Jledansusen banascupau
(eBpo), ObB ExkcnepHinz Jledanzusen banancupasn (nesa), OBb Exciieprits Jedansueen Tosepanten
(eBpo), OBb ExcneprHiis Jedansusen TonepanteH (era), Obb ExcnieptHiiz [lunaMuuen banancupan
(eBpo), OBb ExcreptHitz uunamuuen banancupan (sesa), Obb ExcneprHiis lnnamuden TonepanTten
(eepo), OBb EkcneptHiis Junamuuen Tonepanred (nepa), OBb LkcmeptHits Cunro JusamMuyeH
Toaepanten (eppo) ¥ ObBL ExcneprHitz Cumno [dunamudexn Tonepanten (nesa), Biexa MNPEIBHI
OCHOBHHUTE HeGNAaronmpUATHH BB3JHCTBYA HA CBOWTE MHBECTHHHOHHH PEIICHAS BBPXY (haKTopHTe 3a
yeroiausoct (,PAIY), kakto e onmcano B Pernament (EC) 2019/2088 Ha Erponelickus napnaMeHT W
Ha Ceeeta or 27 HoemBpH 2019 I'. OTHOCHO Pa3KpHBAHETO HA HHGOPMALIMA OTHOCHO YCTOHYHMBOCTTA B
cekropa Ha ¢uHaHcoBHTe Vemyrd (,,.SFDR*} upe3 MuBectuunonHara nonuruka Ha KBC Group u
Ilosurrkata Ha KBC Group 0THOCHO KOMIIAHMMTE B YepHHA cIHChK. BE3 ocHoBa Ha IlojmrHKaTa Ha
KBC Group 0THOCHO KOMIIAHHHTE B YEPHHA CITHCBK, BCHUKH KOMITAHMH B ,,YepHus crucek Ha KBC
Group™ (BKTIOUMTENIHO KOMITAHWH, YYacTBaIlld B NPOTHROPEUHBH OPBXKHA KATO TE3H, 3a0paHeHH OT
GenTHICKOTO 3aKOHOJATENCTBO M AAPEHH OPBKNA U OpBKMA ¢ 031 docdop) ca M3KINOYECHH, KAKTO U
Haii-nomure Hapywurend Ha OOH T'noGanen gorosop.

3a MHBECTHUMH B OO/IMIALIMHA, EMUTHPAHN OT JIPY>KeCTBa ¢bC crieransa uen (SPV), noadounsT B3¢
TIPEABHI TIO-CTIELMATHO H3/araHeTo Ha CIOPHU OPBKHA (,[10Ka3arel 14%), KaTo H3KIIOUM KOMITaHHH,
3aHMMABAILH CE ChC CTIOPHH OPBIKEHHH CHCTEMH W HapyIleHUs HA IPUHLMIHATE Ha [ mobanHus 1orosop
na OOH wm Opranmzammsnta Hacoku 3a HKOHOMHYECKO chTpyAHuHuectso u pasBuTue (OWICP) 3a
MHOTOHALIHOHATHH peanpHATHA (,[rokazaTen 10%).
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JIOrOBOPEH ®OH]T YAJIBP .06 EKCIIEPTHII3” U HETOBHUTE IIOA®OHIOBE
MPHICKEHKA KEM @PMHAHCOBHA OTUET (ITPOJJBJ/DKEHHE)

31 JEKEMBPH 2023 1.

X. OTTOBOrnoOCT HA PLKOBOACTBOTO

Cnopen ©6BIrapekoTo 3aKOHOMATENCTRO PEKOBOACTROTO CieiBa Aa H3roTea [omumien moxian za
JeHHOCTTa, KAKTO U (PMHAHCOBH OTHETH 34 BCAKA (PMHAHCOBA OJMHA, KOMTO Ja JaBaT BAPHA U YECTHA
npeacrasa 3a GHHAHCOBOTO cheTosHMe Ha [load)oHna KbM Kpas Ha TOJHEATE, 38 HEIOBUTE (GPHHAHCORH
Pe3YJITATH OT ACHHOCTTA U 33 MAPHYHHATE TIOTOITH, B ChOTBETCTBHE C TIPHJIOKHMATA CIETOBOIHA PaMKa.,
3a menHTe Ha OTYHWTAHe MO DBBRITapcKOTO CYETOBOAHO 3aKoHOAareNcTBO, IlomdoHIET npiIara
MeknyHapomHUTE CTaHaapTH 3a drHaAcoBO otauTade (MC®QO), npuetH ot Erponetickus Crios.

Tasd OTrOBOPHOCT BKIIIOYBA: pa3paloTBAHE, BHEAPABAHE M IOLIBKAHE HA CHCTEMA 3a BBTPEIIEH
KOHTpOJI, CBBP3aHa ¢ H3TOTBAHETO M JOCTOBEPHOTO TIPSACTARAHE Ha (PMHAHCOBH OTUETH, KOHMTO 1a He
CBABPIKAT CBHIUECTBEHM HETOMHOCTH, OTKJIOHEHHS W HECHOTBETCTBHSA, He3aBUCHMO JIAllH Te Ce JbJLKAT
HA H3MaMa WiIH Ha IPeLika; noaGop | IPUIOKCHEE Ha MOAX0IAILH CUCTOBO/IHE [TOTMTHKH, M M3TOTBSHE
Ha pa3yMHH NPHOTH3UTETHA CICTOROTHH OTICHKH,

P1KkoBOACTBOTO HOTBLPKAABE, Y€ ¢ JCHCTBANIO CHOOPA3HO CBOMTE OTTOBOPHOCTH, U Ue (PUHAHCOBHTE
OTYETH ¢4 U3TOTBEHH B IIBIHO CHOTBETCTBHE ¢ MexXAyHapoAHUTE CTAHAAPTH 38 HMHAHCOBO OTYHTaHe
(MC®O), mpretn ot Epponetickua Crros.

PBKOBOACTEOTO CHINO TAKA NMOTBEPIKAABRA, HE HACTOAINMAT | 'oNHIIeH noKAaz 33 ACHHOCTTA IPeICTaB
BAPHO W YECTHO PasBHTHETO H pesyiaraTHTe Ha [loadonaa 3a M3IMAHATHA MTEpHO, KAKTO H HETOBOTO
CRCTOSHHE W OCHOBHHTE PUCKORE, TIPENl KOWTO TO € U3NPABEHO.

PBKOBOJICTROTO CHIMO Taka MOTRBPIK/IABA, Ue TPH W3TOTBIHETO HA HACTOALIMA (PHHAHCOR OTYET ca
NpeACTaBeHH JIOCTOBEPHO H TOYHO Pa3BHTHeTO W (HHAHCOBOTO npexactassne Ha [lonmdonma 3a
H3MHHAJIHS [IEPHO, KaKTO U CHIBTCTRAIINTE IO PHCKOBE,

PeroBoncTBOTO € 006pHno [oguiuen goknang 3a aefiHocTTa M hHHAHCOBUTE OT4eTH 3a 2023 r. na 29
tespyapu 2024 1.

29.02.2024 r.

I'p. Codus

Katuna [ejfuesa L2 "I!
YHpaBHTl.b/lm #) _u'l
kv A

i ) .,-"'-:-'-'{"

Nartpuk Ban Jlou _—
3aMEeCTHHK YTIPABHTEN
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NOA®OHN, ,,0BE EKCITEPTHI3 CHJIHO QMHAMHUEH TOJIEPAHTEH OTT'OBOPHO MHBECTHPA
OTYET 3A OHHAHCOBOTO ChCTOAHKUE

31 JEKEMBPH 2023 r.

B xursiu seea ocaew, ako we € prazano Opyeo

Hpna. 31.122023r. 31122022 r

AKTHBH

[Mape 1 napUYHU eKBHBAICHTH 3. 368 087
DHHAHCORH AKTHRH, OTYUTAHH I10 CIIPABETHEA

cTOMHOCT B mevanbaTa min 3aryfara 4, 14,538 14,960
Bzemanua 5. 23 14
Pasxonm 3a 60610l IEpHOIU 6. - 8 -
OGCmo akTHBH 14,937 15,961
IMacnBn

Texymu samproxreHus 8. 8 69
O6mo nacuBn 8 69

HeTHn akTABH, NPAHALICKATH H2 HHBECTHTOPHTE B
AAJI0BE, MOAJIe/KAINH Ha 06paTHO H3KYNYBAHE 7. 14,929 15,892

HetHuara croiiHocT Ha €JHH A5J1, MOTBbpPACcHA OT
dankata HACMO3HTAD KbM IIOCJSAHHA paGOTen JeH Ha
OTHETHHA NEPHOS 10.4915 JI€eBa  1.3935 JeBa

To3u ¢uuancos order ¢ onobpen or Yuopasurent W 3am. yopasutens Ha ,Kell bu Cu Acer
MenumxmbeHT HB Kmowr® KUT Ha 29 derpyapn 2024 1,
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NOJ®OH] ,,05B EKCIIEPTHIA3 CHJTHO JIMAHAMWYEH TOJIEPAHTEH OTTOROPHO HHBECTHPAII™
OTYET 3A BCEOBXBATHHA JOXOI
31 IEKEMBPH 2023 r.

B xnaadu aesq oceen, Qo Ne € YRA3AHO Opyeo

Hpuia.  31.12.2023 r. 31.12.2022 r.
HeTru nionoxurenay / (OTpHUATEHU) PA3IUKK OT

TMPEOLEHKA U OTIEpatuK ¢ GUHAHCOBH AKTHEH, B T,4.: 1,978 (3,479)
OM ROCAEOBALL OYEHKA 1,575 (3,479)
OM MBHPROGUA 403 -
Jpyru GUHEHCOBH pasxou 9. (1) (2)
Pasxoau 3a BEHIIHA YCITYTH 10. (100) (422)
HApyru npuxoan 13 58
HETHA IIEYAJBA / 3ATYBA) IIPEAN JAHBYHO

OBJIATAHE 1,890 (3,845)

Pazxomu 3a nansIm - -

Hamanenne HA HETHHTE AaKTHBH, ﬂpHHa,[lJ]ema]l[H HA
HHBECTHTOPHTE B ISJI0BE 1,890 (3.845)

Jpyr BceobxBaTeH goxon - -
O6m BeeoGXBaTEH JOX0T 1,890 (3.845)

Tosn ¢wHancos oruer ¢ omobped oT Ynpasurens W 3aM. yhnpaeurens Ha ,Keii bu Cu Acer
Mennmxmeat HB Kmon® KUT Ha 29 derpyapu 2024 .
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NOJOOH] ,,OBb EKCITEPTHI3 CHIJIHO JMHAMWYEH TOJIEPAHTEH OTTOBOPHO HHBECTUPAILL®
OTHET 3A INTAPHYHHTE ITOTOHA

31 JEKEMBPH 2023 1,

B xuasou 1e6q 0cgen, akoe He ¢ YRUBano opyeo

31.12.2023 r, 31.12.2022 .

IMapuunu DOTORH OT ONEPATHBHA AEHHOCT
ITapH4HU NIOCTHIUICHNS, CBEP3aHU ¢ (UHAHCOBH aKTHBH, OTUYUTAHH 110

CTIpaBeIINBA CTOHHOCT B TIeyardaTa M 3arybara 18,192 2,263
Tlapuymy IUTAlIAHKS, CBBP3aHA ¢ QHHAHCOBY AKTUBY, OTYHTAHH MO

CTpaBeUTHRA CTOMHOCT B MeuanbaTa HiTH 3arybaTa (14,108) (684)
BwictanoBeHa uact ot Takca ynpaenenue Ha ['asua KHIC - 71
TlapaHu nioCTEINCHNA /(TITaIalkig ), CRBp3aHM ¢ TAKCH 38 €MHTHPaHE

1 00paTHO U3KYMYBaHe (3) (5)
IMapuuiy aluanus, CBEP3ae ¢ yIpasiaBalioTo APYKECTRO (107) (385)
[TapHyHM ILTAINAHK, CBBP3aHH ¢ AIMHHHCTPHPAHETO HA JISI0BE (1)

IMapuyHn rialmanms, cBep3any ¢ 6aHKa - Jero3uTap (2) (11)
[Tnamanus Ha KOMHCHOHHH HA HHBECTULIHOHHHUTE HOCPEIHHLM 110

CKAFOUEHUTE CAICTKH 3a opTdheiina Ha Moadowuaa (1) (1)
[Tapuysu MIAIAHUA, CBBP3aHH ¢ APYTH KOHTPATEHTH (27) (5)
HeTten napudeH ot / (R3n0/13BaH) B ONCPATHBHA AeliHOCT 3,943 1,243

Ilapnunn nmoTonu ot puHAaHCOBA ZeiinoCT

Hapuunu nocTEIIEHHI OT eMUTHPAHE Ha JAI0BS 677 3,293
IMapuunu nnamanus 3a o6paTHO H3KYyBaHE Ha AAIOBE (5,255) (3,869)
ITapHdHA NOCTRIVICHHA, CBBP3aHA ¢ OM3HeCKOMOMHAITUH 16

Heren napayen ot / (M310J384aH) BbB QUHAHCOBA JeHHOCT (4,562) (576)
HeTna mpoMAHa Ha NapuTe H NAaPAYHATE eKBHBAJICHTH (619) 667
Ilapu ¥ nApHYHA EKBUBAJICHTH B HAYAJIOTO HA NEPHOAA 987 320

Edekt oT IpoMAHATA Ha BATYTHHS Kypc Ha APHTE M MapHUHHTE
CKBHBAJICHTH - -
Ilapu H naprYHH eKBHBAJIEHTH B Kpas Ha NepHOIA 368 987

Tozr ¢uHaHCOB oTueT e omobpeH oT Ynpaeureni W 3am. ynmpaeutens Ha ,Keit bu Cu Acer
Menumxmear HB Knon™ KUT na 29 despyapn 2024 1,
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[IOAGOH ,,0B5 EKCIIEPTHI3 CUIHO JUHAMUWYEH TOJIEPAHTEH OTTOBOPHO HHBECTHPAIL
OTYET 3A U3SMEHEHHATA B HETHHUTE AKTUBH, ITPHHAIEKAILIM HA HHBECTHTOPUTE B JAIOBE

31 JEKEMBPH 2023 1.

B Xuaaou 2¢6a 00GeN, QRO HE € YRUSMNO OPYEe
. i

Hpun. 31.12.2023 r. 331.12.2022 r.
Hernu akTHBM, NpUHALISKANH HA
UHBECTHTOPHTE B ASJIOBE B HAYAJIO0TO HA
nepuoaa 15,892 20,338
Vienuuenue / (HaMaIeHHE) HA HETHHTE aKTHRY,
TIPHHA/UIEKATIH HA MHBECTHTOPUTE B ASIOBE 1,800 (3,845)
Jpyr BceoGXBaTeH NOX01 -
O8m BceoOXBaTEH J0XOA 1,890 (3.845)
EmuTrpade Ha JANMOBE Ipe3s nepuoaa 7. 672 3,271
OOGpaTHO H3KYIICHH JIANORE MPE3 MEePHOA 7. (5,228) (3,872)
Edexr oT buzneckoMOHHaIMATA 1.2 1,703
HeTHn aKTHEH, NPHHAJIEKALIH HA
HHBECTHTOPHTE B AAJ0BE B KPasi HA HepHOaa
KbM 31 nexkeMBpH 14,929 15,892

Tozu ¢unancos orver e omobpen or Yupaeurens u 3am. ynpaeurtens Ha ,Keit bu Cu Acer
MennmrmbHT HB Kion™ KUT #a 29 gerpyapu 2024 1.
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NHOJA®OH] ,,OFB EKCITEPTHI3 CUIJIHO JHHAMUWYEH TOJIEPAHTEHR OTTOBOPHO MHBECTHUPATIT"
MPHJIOWEHHA KM GUHAHCOBHA OTYET

31 JEKEMBPH 2023 r.

1. Oprasu3zanus H Aefisoct

[Toadgonn ,,OBB Excneprdits Cunno (pHaMiven Tonepanten OTroBopHO HHBeCTHpAIL® (¢
wauMenoBanue g0 31.12.2022 r. OBB Excneptiis Ec Ep Al Cunno [JunamudeH Tonepanren™)
(,.Moaonna®) e moadons Ha gorosopeH HoHA YaIbp ,OBB ExcneptHits* (,,Dona uamep™). Gorga
vagep u ondoHpa ca yupeienu (OpraHM3HpaH) B CLOTBETCTBHE CBC 3akona 3a JeHHOCTTa Ha
KOJIICKTHEHUTE HMHBECTHLMOHHM CXEMH W Ha [PYrH TpPEeNpHATHS 3a KOICKTHBHO HHBECTHpANE
("3JIKMCJIITKN") 1 akToBeTe MO MPUIaraHero My Bb3 OCHOBA HA PEIUSHHE Ha Keit B Cu Acer
Menuxmeat HB. ("Keii bu Crt AM” “nitd ,, Y ipaBissamoTo npyxecteo*yor 16.11.2021 r., peienue
ot 08.02.2022 . ¢ KOWTO ¢a MPHETH ¥ W3MEHEeHH W JOMB/IHCHH BCPCHH HA TIpocnieKT M U3MEHEHH H
JOTIBJIHCHH TIPABIJIA ¥ IPYTH JOKYMeHTH Ha POoH/A Yaabp, KAKTO 1 Pemenue Ne 164-710 ot 08.03.2022
r. ua KOH, ¢ koero ce u3gasa ofoOpeHHe Ha OPraHH3HPAHETO W yHPaBIeHUSTO HA TE3U Tongounose.

IMoadouasT ce cuuta 3a yupenen B PemyOmuka beirapui na 08.03.2022 r., xoATO ¢ JaTara Ha
perucTpaumara My B peructhpa Ha KOH, nopnbpskat B CLOTBCTCTBHE € HACH 30, an. 1, Touxa 4 oT
3akoHa 3a KoMucHsaTa 32 HUHAHCOB HAI30P.

DOHALT YaABD € NPEUIPHSTHC 32 KOJEKTHBHO HHBECTHpaue B TPEXBLPIMMH LCHHA KHIDKA
(,,JIKUTILIK), cB3mageHo B CBOTBEICTBHME C 3AKUCHIIKU u cBerodAumo ce OT LISCTHALCCET
MHRECTULMORHN noppasfienenns — [loadororere. LloadgornopeTe ca 3axpaHBallv noadhoHIORE 1O
cmuchia Ba wi. 67 or 3JIKMCAIIKA 1 HHBECTHPAT HA-MaKO 85% oOT aKTHBUTE CH B HAJOBE HA
onpeened Opoll WHBECTHIMOHHH IOJpa3sieeHus ("T'nasum mondongose") Ha Xopaiizsn H.B.
(“Horizon N.V.”, ,,XopaifzpH" mmi ,,I'naben doHa yanbp*), HHBECTHIIMOHHO APYXKECTBO OT OTBOPEH
THY, HAZTIEKHO YUPEIEHO M CHLUECTBYBAIIO CHIIACHO 3aKOHHTC Ha Kpancreo BGenrus, ¢he ceJalule v
anpec Ha yrpaenenne: Xasernaau 2, B-1080, rp. Bproxcen, Kpanctso benrus u yrmpaeiisano ot Keit
Bu Cu Acer Memmmrmeur H.B. 3a Beexn [nmased moadony uMa €iMH 3aXpaHBall TMoadonna —
neromuuupanu B eBpo (EUR), kOHTO MHBECTHPA B CHOTBECTHHA HucrutynuonaneH @ Bl knac akuuu
(Institutional F share BG class), IeHOMHHHPaHH B €BPO, HA CHOTBETCH I'nasen nondoHA.

HondouasT 3axparea I'mapen noadonn XopaisbH Keii bu Cu Cuano JlunamuueH TosiepasreH
Otrosopuo Mmsectupam (Horizon KBC Highly Dynamic Tolerant  Responsible Investing),
HucturyimponaneH O BT kmac ak1iuu (Institutional F share BG class) B eBpo, ISIN BE6331698231.

Bie pranmMoorgomenwsta ¢ unsecturopute [loadonma ce pasmiedia Karo OTACIHO oGocobeHo
amymectso, MuBectuTopuTe B IToadgoHAa MMaT paga camo I10 OTHOIICHHE Ha aKTHEUTE na Iloxdonna,
B KOHTO ca HHBECTHPAITH, ¥ Bb3BpalaeMocTTa OT Tix. IToadorna oTroBaps 3a 3aABIDKCHHATA CH CaMO
¢hC CBOMTE AKTHBH.

He ca npeBU/ieHH OTPAHIYEHHS B CPOKA Ha CHILCCTRYBAHE Ha Tondouna. Joroeopuure (poHAOBE HE
A FOPHIMYECKH JTHLA U B TO3H CMHCHIT HIMAT OPTafH Ha yIPaBneHHE.

Tlondorma ce ynpaensea ot Keit Bu Cu Acer MeHMIKMBHT H.B, Apy»ecTBO, yYpeleHO CHINACHO
saxonmTe Ha Kpascteo benrns, ¢he ceflanuile U apec Ha yIpaBIcHHS: 1080, Xasennaau 2, B-1080,
rp. Bpiokcen, KpaincTteo benrus, perdcTpupaHo B PerucThpa Ha opuaMdeckuTe mua bprokeen ¢
nrenTaduKalvonen Homep 0469.444 267, upes Keli bu Cu Acer Menumaxmeur H.B. — Knon
(,,Knoua“), K0 Ha 4y’K/IeCTPAHHO FOPUIMYECKO JIHIIE, CH3AA/IeH CBIIACHO 3AKOHUTC Ha Brarapus, ¢k
cemanuine u ampec Ha ynpasneHue: rp. Codus 1463, pation ,Tpuanuua®, 6yn. ,Buromma® Ne 895,
MEIeHIYM LEHTED, eT. 6, BIMCAH B T'BPrOBCKHS PErHCTHP M PETMCTED HA IOPHJIMHUECKUTE JIMIA C
HECTOMAHCKA 1eM KbM AreHImsTa no snvceanuata ¢ EUK 205422541.

Knousr, 3a cmeTka Tondonpaa, € crutoamt Jorosop 3a AenO3HTapHA YCIyry ¢ “OBemuncHa brirapcka
Banka” AJl, koaTo ¢ n36pana 3a banka - nenosurap Ha ®onya Taabp.
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[oA¢OHA ,,Obb EXCIIEPTHIR CUITHO JIMHAMWYEH TOJIEPAHTEH OTTOBOPHO WHBECTHPAIL®
[TPHJIOKEHWS K'bM @®HHAHCOBHSI OTUET (ITPOIBJLKEHHE)

31 AEKEMBPH 2023 r.

1. Opranuszanas u aeinocT (APOILIDKEHHE)

TisnoseTe na IToadoHaa ca 0GHKHOBEHH, CBOGOAHO TPEXBHPILHCMH, IOUMEHEH, Be3HAIHTHY JAI0BE.
Te ca perucTpupann B ,Jlentpanen fenosurap” AJl u morat na GbuaT mpenaraHd myOnaM4Ho B
Perry6uka Boiarapus. BB B3aHMOOTHOILEHHATA MEIKIY HHBECTHTOPHTS Toadomaa ce pasriieikaa KaTo
OTAeNHO 060coBeHo UMyIIecTBo. UHBGCTHTOPHTE UMAT MpaBa ¢aMo MO OTHOMICHHE HA AKTHBUTC H
npuxogute or IloadoHna, B KOWTO ca HHBECTHPANH. TMondounga oTrosapsA 3a 3aJb/DKEHHATA CH
¢IHHCTBEHO C HETOBUTE aKTHBH.

Tlsnosere B Moadoun “OBB ExcneprHits Cunno JunamuyeH Tonepanten OTroBOPHO HHBECTHpAIL”
ca I€HOMHBHHUPAHH B JICBA,

BposT asiose, msgagend ot IlopdoHna He e OTpaHHMeH M MOke Na Bapupa B 3aBHCHMOCT OT
eMUTHPAHETO Ha HOBH [f7T0BE M 06paTHO H3KYTMyBAaHE HA CHINECTBYBAIIM JIATOBS. IMondonna Moxke Ja
W3aBa eH W 9aCTHYHH JIAJI0BC.

Jluiorete BB Ilondonaa faaT Ha cOOCTBEHHWLMIC MM pPAaBHH TpaBa ¢ TIparaTd Ha JPyrute
TIPHTEXATENTH Ha A5UI0BE, MIPOTOPUHOHAITHO Ha GpOST NPUTEKABAHU JAUIOBE. Beeku s npefocTaps Ha
¢BOA TIpUTEXKAaTel MPABO BLPXY CHOTBETHA HaCT OT AKTHBHTE Ha Hoadonaa, BKIKYHTETHO NPH
HeroBaTa JMAKBWMIAIEA, PARO HA OBpaTHO M3KYITyBaHE, NPABO Ha HHQOPMALUA ¥ TMPABO Ha xanba.
UMyLIeCcTBEHHTE [IPaBaTa M0 YacTHYHU [ANOBE B IMoadouna ce TpHAOOHBAT W YIIPAXKHABAT OT
CLOTBETHHA [IPUTEXKATES IIPOTOPIMOHAITHO Ha IPUTCKABAHKA YaCTHHEH I

CemaIMmeTo W aApechT Ha ynpaenenue Ha JIOroBOpeH (GOHA Hanbp Ioadoun “ OBb Excnepriiis
Tluramuuen TonepanTen OTroBOPHO HHBECTHPAIL ™ € BTD. Codws, p-u Tpuasmia, By Buroma Ne89b,
eT.6, KbeTo ¢ 1 cepamumeTo Ha “Keit bu Cu Acer MenUDKMBHT HB Knor” K4T, xoero ro opranH3upa
W ylpaBIaBa. AJIPecET 3a Kopeconaerius e rp. Cogu, Oyn. Buroura Ne 895, er.6.

1.2 Buzapec koMOUHATUA

TIpes mecew mapr 2023 T., IlondosnsT e yuacTsail B MPOLEAYpPa 1O HpeoOpazyBaHe KaTO MpHeMall
ouz no pena Ha 3KHCATIKH u akToBeTE 10 IIPUIAraHeTo My, [0 CUIATA Ha KOATO JoroeopeH Gona
,Paiidaitzen (Bwarapus) Imobanen banancupan dorn” (,IIpeoSpazysam ce ¢oHn”) ce Bl B
[Mpuemarys OGO — HHBECTHIHOHEH noadonn “OBB Excrepriiiz CamHo Junamuten TonepanTed
OTroBOpHO MHBECTAPALL” KbM JOTOBOpeH QOHM Hamxhp ,,OBB ExcrieptHitz*. Tasn OusHec kKoMOHHALMA
ce cunta 3a O6paTHO npuAoGHEaHe 110 cMHECEa Ha MCOO 3, 4ueTo CHETOBO/IHO TPETHPAHE © 00sCHEHO
0 — MOy B TOBA NPHIIOKEHUC.

Hannu 2a IIpeobpazysausm ce pono

IIpeoGpasysamwsir ce (onn ,Patidaizen (BBrapus) @ora [obanen Pactex® ¢ oroBOpeH ¢doHA 110
¢MHCHIa Ha wi. 5, an. 2 ot 3AKUCHIIKH, rnucan B Peructep BYJICTAT ¢ EMK 176464100, Qonast
¢ yupenes (OPraHU3UpaH) ¢ BIHCBAHETO My B PETMCTEPA Ha KOJICKTHBHUTS HHBECTHIHOHHH CXEMH TIO
i, 30, an. 1, T. 4 oT 3akona 3a KomucuaTa 3a GUHAHCOBR HAI30P (,3KDH*) B3 ocHoBa Ha Pemenre No
191-J1/20.03.2013 r. na KomuchsTa 3a PHHAHCOB HAN30P (,,KDH™).

Tpeobpasypaumuat ce GOHA ¢ 3aXpaHBalla KOJICKTHBHA MHBCCTHIHOHHA CXEMA (,.,KMC*) no cmuchna

na wi. 67 or 3AKUCJIIKH, kosTo HMHBECTHpa Hal-Majko 85% OT CBOHMIE aXKTHEM B [AJIOBE HA

,Paiipaiizen Vcroitumen Axupn” (wiac RZ Raiffeisen-Nachhaltigkeit-Aktien (RZ)) (,,I naprus
g

dboun®).

[riarAEST QOH/ © HHESCTHUHMOHEH (GOHA OT OTBOPEH THIL, OPraHU3UpPaH H YIPABIBAH OT aBCTPHICKOTO
yIIpaBfsBao Apyxectso PafidadseH Kamuranannare Iesemmact m.6.X. (Raiffeisen Kapitalanlage-
Gesellschaft m.b.H.), B croTBeTcTBHe ¢ W3MCKBaHudTa Ha JlupekTHBA 2009/65/EO , xakto ca
TpaHCTIOHMpPAHH B  aBCTpHickua 3aKOH 33  MHBECTHLIIOHHHTS donmose  or 2011 .
(Investmentfondsgesetz 2011) u ApyroTo NPLITOAKUMO 3aKOHOTATEICTBOTO Ha PemryGnmka ABCTpHS.
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MOADOH/L ,,OBE EKCITEPTHIA3 CUITHO JUHAMWYEH TOJEPAHTEH OTTOBOPHO HHBECTHPAIIL®
TPUIQOREHS KM ®HHAHCOBHS OTYET (HPOIBILKEHHE)

31 IEKEMBPH 2023 r.

1. Opranuszanus 4 JeHHOCT (IPOXbIGKEHAE)

1.2 Bnasec koMOuRanus (Npoib/KeHHE)

annu 3a Hpeobpazyeauuam ce iond (npodsidxcerue)

JKeit Bu Cn Vnpaenenue Ha mHBecTHIMM® EA]l, B Ka4eCTBOTO Ha YNPABILIBAIIO APYIKECTBO HA
ITpeotpasysamiute ce HOHAOBE, € B3C/IO PEMIEHHS B CHOTBETCTBAE C 1l 143, an. 3 or 3AKHUCOIKH 3a
usEbpmBane Ha [TpeofpasyBaHeTo, ¢ pelueHne Ha Y IPaBNTETHUA CHBET Ha ,.Keit bu Cu YopasneHue
wa uHBecTHIMK EAJT o1 29.11.2022 1.

Mpouexypata 1o mpeobpasyBaHeTO ¢ OCBIIECTBCHA CIIEA IMONYYCHH pPaspeIlCHHA or KOH ua
05.01.2023 r., ¢ edexTusHa HaTa Ha npeoGpasysae 29 MapT 2023 roguna. B pesyarar or
npeobpa3yBaHHeTO BCHYKM aKTHBH W TIaCHBH Ha IIpeobpasysamust ce (GoHIT ca NpusoSHTH H
npexsbpneHd Ha [1poo0HBalmis MOPOHS, IPHTEKATSIUTE HA [SUI0BE B CHOTBETHNA IIpeoGpasysail
ce dhorp ca mpuxoBumu psnose B [ipuaoGusarmys NoAGOHL, cHOOpa3HO ONPEAEIEHOTO CHOTHOLIEHHE
Ha 3aMsHa, 1 peobpasyramns ce GOH/ e IpeKxpareH Oe3 THKBUTALHMA. Mo TO3¥ HAYKH KBM JaTaTa Ha
TO3M OTHET UMyllecTROTO Ha Iloadonpa BkioYRA H aKTUBWTE W [TACHBUTE HA IpeobpazyBalHs ce
doHz.

Obcmosmencmed U 0BOCHOBKA HA NPE0OPA3 8aHEMO

o TloxobpaBaHe Ha OTIEPATHBHATA €(PEKTHBHOCT;
e (p3maBaHe HA ¢IWHHA raMa OT MHBECTHUHOHHH PEIICHHS.

3a OHATVEABAHE HA OYAKBAHOTO Bh3feiicTBre Ha [lpeobpasyBaHeTO BEPXY NPUTERATEIUTS Ha [ANOBE
8 J@ ,, Paiigpaiizen (Boaeapus) Pond I'nobanen Pacmedsic “ crnepHaTa TabNHIA CpaBHARA OCHOBHWTE
napameTpu Ha [1peoGpasypamma ce GoHn 1 Ha [Ipuevamus nongons:

F)cuoenu RapaMempu | J@ ,, Patipaiizen (Bvazapun) @ond OFF ExcnepmHiis Ec Ep Afi Cunho

Tnoéanen Pacmesc” HMunamuuen Toaepanmen
Oenosnu noroBopeH GOHM, HHBECTHPAIT KaTo JOroBOPeH (OHM, HHBECCTUPAIL KaTo
CAPAKMEPUCIMUKH saxpaupama KUC mun. 85% B 1710BE saxpanBawa KHC mnan, 85% B akiuu
| Ha I'maBHus GOHN Ha ['naBHUs ToI(QOHA
CBOOOAHOTIPEXBLPIIEMH IAIORE ¢ cROOOAHOIPEXBEPIIEMHE AANOBE C
‘ HOMHMHATHA CTOHHOCT OT 1 JI¢B U HOMHPHANHA ¢ToHA0CT oT 10 nepa u
‘ ¢JIHAKBY TIpaBa, B T.4. IPaBO Ha &IHaKBH TIPaBa, B T.1. IPABO HA
| ANKBHOAIKOHEH AL, [IpaBo Ha | MUKBHIAAIMOHEH /i1, TIPABO Ha
| 06paTHO W3KyIIyBaHe, IpaBo Ha kanba, | oGpaTHO H3KYNyBaHE, IPABO HA xanba,

| npaeo Ha WE(opMard 32 GoHzA 1 32 npaBo Ha uHpopManms 32 GoHIa H

TnasHua dong Tnasnus noadoxa
| exxennenno onpemenane sa HCA | esxenHenno onpenensae Ha HCA ‘

| MWHHMANIEH pa3zMep Ha HHBECTHIIHS, MUWHHMMANeH pasMep Ha HHBECTHINA — |
onpenenen ot Jucrpubyropa “Keii bu | 10 nepa (10 nesa mpu CHUIT) I
Cu Banx Bearapaa” EAJT - 30 neBa

(30 nepa pu MHII) |
| ; =
L.-'auxa denosumap ,Asany bank Bearapus® AJl, EMK ‘ ,,O6enuneHa Gparapeka 6aaxa™ AJL,
128001319

EMK 000694959 |
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TTOJI®OHA ,.0Fb EKCITEPTHI3 CUITHO TMHAMIYEH TOJEPAHTEH OTTOBOPHO MHBECTHPAIL™
MTPHIIOKERMS KM GUHAHCOBHS OTUET (ITPOJTBJDKEHHE)

31 TEKEMBPH 2023 r.

1. Oprasiuzanus H gefHoCT {NpoIbLEKeHHe)

1.2 Busnec KoMAuHAL A (HPOTBILKCHHE)

Obcmoamencmea u 060CHOBKA HA R{EONONCEHOMO NPeobpa3Veane (npedvaxcenue)

ocr
Licroehn napamempu

Ad ,Paiidaiizen (bearapusn) ©oHx
I'noGanen Pactem™

OBE Excnep1Hiis Ec Ep Aii Cunno
Jdunamuued Tonepanten

flenu u
[IHBECINUYHORHA
IORUMUKT

nsnmose B Inasams doun (mud. 85%),
JTHKBHIHY akTHBH (TAPHYHU CPETICTBA)
(mo 15%);

MHBeCcTHUHOHHATA 11e] Ha [ TTaBHIA
¢$OHA e ORITOCPOTIEH KATIHTAI0B
PaCTEX TIPH I0eMaHE HA H0-BHCOKH
puckore, Half-Manko 31% ot aKTHBHTE
Ha I'masHud (HOHA ca MHBECTHPAHH O]
dopMaTa Ha IHPEKTHH WHEBSCTHLIIH B

| OTISNHH JANOBH HHCTPYMEHTH HNH

EKBHBAICHTHH HA TSX IIEHHA KHUXA,
YHUTO EMHTEHTH Ca ONPEIeIeHN KaTo
YCTOHTHBY BB3 OCHORA HA COLIMANHH,
SKOJOrKIHA B eTHYHN KPUTEPHH,
Inapruat (GoHI HAMA A2 MHBECTHpa B
OTIpefe/IeRH CCKTOPH, KATo

| opexeiiHATA HATYCTPY, TEHHO

Moauduapale Ha KyATYPH, KakTo H B
KOMIIAHHH, KOUTO HApyIUaBaT TPy EOBH
WK TORSMKH Apasa H 1Ip.
QOIATAIHATE H HHCTPYMEHTHTS Ha
HApUTHK 1a3ap, B KOBTO I IagHHsAT
{oH HHBECTHPA, Morar Ja 6baar
eMUTHPAHH OT AbPIKABH,
HAJHAIMOHATHE EMUTEHTH W/HIH
MpeANpHATHA U Ap. [HaBHHAT GOH/L ce
YIPapiABa AKTHBHO H HE ¢ OTPaHIIeH
oT pedepenTtha crofiHocT, B paMKHTe
Ha MHBECTHUHOHHATA CH CTPaTeTHs
(GOHABT MOXKE @ H3M0JI3Ba
IepWBATHBHH MHCTPYMEHTH
eIUHCTBEHO 33 XCIKHAPAHE Na PHCK.

aKuuy B TiaBHis NoAhoHI (MUH,
85%), MAKBUINY aKTHABH B X€LKHPALIH
aepusarn (1o 15%);

T'mapHUAT non(OHI HHBECTHPA NMPAKO |
WIH KOCBEHO B PasiHTHK KIACOBS
AKTHBH, KaTO HATIPHMED aKIHH W/ HIH
WHBECTHIIAH, CBBP3aHu ¢ AKITHH
{,,KOMIIOHEHT OT aKuuu™), 00IHUranun
/AN HHBECTHIMY, CBBP3aHH ©
o6npraum4 (,,KOMIIOHEHT OT
ofmurami), UI1I1, naph B mapyiH
SKBHBAICHTH H/ANTA AITEPHATHBHE
AHBCCTHINHA (BKT, HEMPEKH
HHBECTHULMH B HeIBWKHMH HMOTH 1
GHHAHCOBH HHCTPYMEHTH, KOHTO ¢a
CEBP3AHH C [IBWDKCHHUETO Ha [EHHTS Ha
mazapuTe Ha cypoBuHK). LlenesoTo
pasmpenencHHe Ha akTHEHTE Ha
['maprma noadoHn e 75% 3a
KOMIIOHEHTa OT akyu B 25% 3a
KoMIoHenTa ot oGnararuH. Toba
pasupefencHue Moxe da Obae
SHAYUTE/THO [TPOMEHENO H B Ta3H
Bp63Ka, TIaBHIIT MOAGOHT MOKE g
HHEECTHPA 3HAYUTEIHA T4CT OT
AKTHBUTE CH B KIACOBE 3KTHRH, KOUTO
He ¢a BKMOUEHH B IENEBOTO
pasipenenenne (karo AT i mapn).
KoMIoHEHTHT OT aKLMH MOXKE Ja
BB3NM3a HA Make. 90% oT aKTHBHUTE Ha
rIasHAA FoapoHL.

I'masaudt oaAGoH IpECieARa
OTTOBOPHH MHBECTHIMONHH LETH Kato |
HE MOKe I1a HABCCTHPA B 8KTHBY HA
eMHTENTH, OTIEPHpPaly B AHITY CTPHH, ‘

KBAESTO C€ MPHIAraT KPHTEPHUTE 34
H3KMOUBAHE (BKJ. TEOTIOH, Xa3apTHH
ZeiisocTH | opbixua). ChINEBPEeMEHHO
uesnTe Ha noprdelina ca HaCOICHA '
KEM HaMaLIBAHE Ha 4aCTTa C ‘
BBITIEPOACH AHTECHIHTET 1

yBeTMYaBate Ha 4acTTa ¢ No100peH:
MOKA3ATeNIHTE OT
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NOI®OH]T ,,0BB EKCITEPTHUI3 CITHO JMHAMMYEH TOJIEPAHTEH OTrOBOPHO MHBECTHPAIIL™
TIPHJIOXEHNS K'bM GHHAHCOBHS OTUET (ITPOABIKEHHUE)

31 IEKEMBPH 2023 1.

1. Oprannzanus ¥ JefiHocT (MpoJb/IKEHHE)

1.2 Bu3nec koMOHHANN (IPOAb/LKEHIE)

Obcmosmencmea 1 0BoCHOBKA HA NPEONONCEHOMO npeobpasyearne (NpodvaiceHye)

Clcrnoenu napamempu

|,11(I) HPaiidaiizen (bearapua) ®onn
[Todanen PacTem™

OBB ExcneprHiiz Ec Ep Aii Cuano
Junamuden TosiepaHTeH

[lenu
IHBECTNUYUCHHA
1OAUMUKA
HPOOBANCEHUE

,,E€KONOTHHHO, COUMATHO H
yrpasnedcko ectectBo (ESG
nokasareny). [Toaxpemnara Ha

YCTOHTHBOTO PA3BUTHE C&

OCBIECTBARA IPE3 HABECTHPAHE B
o6JHTalEn, KOUTO (PHHAHCHPAT 3CIeHA
H/WITH COIMANHY IIPOSKTH H B
EeMUTEHTH, KOUTO JOMpPHHACAT 32
Tlemure va OOH 3a ycTOHIHBO
Pa3BHTHE.

I'1aBHEAT N0A(QOHA MOXKES Ja HM3MION3BA
H0pcoBO ¥ WIBBHOOPCOBO THPIYBAHH
JIEPUBATH KAKTO 34 [IOCTHFAHS Ha
HMHBECTHLMOHHK LENH, TAKA U 32
XeIKHpPaHe Ha pACKOBE.

Fuckos npogun

rrofaneH Gona B aKIHH

MHAHKATOp HAa PHCK H JOXONHOCT
cernacuo JKUMU - 6 o1 7

rnobaneH noa(ona B aKIK

HHIHKATOD HA PHCK H JOXOIHOCT
curoacHo JIKHHM -5 o1 7

FPuckoe npogun Ha
\eneaUa UHEECIUMGD

BrcokopHCKOB

TTpenophuHTENCH MUHUMAICH TIEPHOA
na gepxkane — 10 rom.

CHMHO JHHAMHUYEH

[IpemopBunTeeH IEPHUO/ Hi NBPKAHE
— MUHIMYM 5 TOJI.

Eonoxpammu pasxoou
i marcu (Maxe.)

Taxca 3a sanucsare: 0.00%
Taxkca 3a 00p. HIKYITyBaHE:
0.00% cnen 6 mec.

0.70% no 6 Mec.

2.50%

Takca 3a 00p. A3KYIyBaHE:

Takca 3a 3aIUCBaHe:

0.00% caen 1 mec.
5.00% mo 1 mec.

Teryiyu pasxodu u
maxc

Texymw takcs: 2.81%

Br3HarpaxIcHHe 38 NOCTHTHATH
PE3YNTATH: HAMA

Texymu takcu (npora.): 2.50%

B'bsﬂarpax{neHHe 3@ IOCTUTHATH
Pe3vITaTH: HAMA

Hanvuno mpemupane
Tia UHEECHUYUATIG
|

BGez naHbKk BBpXY KaTHTAIOBATA
mieganba

Fe3 gaHbK BLPXY KAHTANOBATA
neganba
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NIOJI@OH] ,,05B EKCITEPTAR3 CYJIHO JHHAMMYEH TOJIEPAHTEH OTT'OBOPHO HWHBECTHPAIT"
[IPIJIOXEHUS K'bM PHHAHCOBHS OTUET (TIPOJTBIDKEHHE)

31 JEKEMBPH 2023 r.

1. Oprannsanus u aeffHOCT (MPOAB/IKEHAE)

1.2 Buinec komGuHanusH (TEPOIBIKERHE)

Ouaxeano evsdeiicmeue na Ipeofpasyeanemo 6vpxy RPUMeENCAmEnume Ha 0anose 6 IIpuemangun
noogono

He ce mpempwiaa MpecTpyKTypupaHe Ha noprgeiinure Ha Ipremamps noaboHN, TIpeIH HilH CIeT
ochmecTaaBaHe Ha [IpeoGpasysanero. He ce ouaxsa [TpeoSpasyBaHeTo 1a OKaxke BB3/ICHCTBHE BEPXY
TpUTeKaTeUTe Ha Asiose B [Tpuemaiuus noa(oHn 1 TAXAATA HHBECTALIAA.

Kpumepuu 3@ olleHKa Ha QKIMUBUINE 1 NACUGUME KoM OAMAMa HA U3HUCIABAHE HA roediuenma Ha
3aMAHA

HeTHara CTORHOCT HA AKTUBUTE Ha enHH 1 B [Ipeolpasysammua ce GoHI ¢ ompeaeena ChriacHo
HEroBUTE IIPaBH/la 3a OLEHKA Ha noprdeina u onpeacnaHe Ha HCA u peHcTBaliara HOpMaTHEHA
ypen6a. Herrara cTOMHOCT Ha aKTHBHTe Ha eyt A B Lpuemantus noaOHA ¢e OTpeesia CBIIACHO
TIpaBMJIATA 3a OLIEHKA Ha HOpT(eiia i ONpeseNsHe Ha HCA na ®Gompa yagsp, KOWTO ¢€ MPHAAraT | 1o
oTHOWIeHMe Ha felnocTTa Ha Hpremanms nofbona, U AelicTBaLIaTa HOPMATHEHA ypenda.

To OTHOLIEHHE Ha OLCHKATA HA AKTHBMTE 1 nacupute Ha [Ipeobpasysautus ce doua u Ha [Ipuemans
noAMOHA ce IPUIIATAT 11O CHIICCTBO SAHAKBH OCHOBHH NPHHITHIIH.

Memod 3a usHucIReane Koeiuiuenna Ha 3aMana

TlavaTa Ha u3dMcngBane Ha koeduimenta e 27.03.2023 r., kodTO AaTa ¢ Maga 6 paboTHH OHM caen
nzTHuane Ha Cpoka Ha o6paTHO m3Kyrysare. Ha Tasy fata € onpee/icH KOe(DHLMCHTET HA 3aMAHA KaTo
ortomenue mexty HCA na empu gin B IIpeobpasysamns ce dora keM HCA na egus gs1 B
Tipuemamus 110AGOHN, ONPENIeNeHy Bb3 OCHOBA HA IAHHW 38 IeHd, xOiiTO ce mana Jisa paboTHH JIHH
TP/ /IATATa HA U3UVCTISBAHE Ha KOS(MLUEHTa Ha 3aMAHa (,,PedeperTHara nara®).

bpost msnoee B [Ipuemamus noAQonI, KORTO BCEKW NPUTCKATEN HA AAI0RE B TIpeoGpasyBalius co
doua monydasa Ha ediexTHBHaTa fata Ha [IpeoGpasysanero, e OBe M3YKCIICH B CHOTBETCTBUC CBC
crnegnaTa GopMya:

A=BxB/), xpaero:

A = 6poii nosu faiose B Ipuemanus noaboHx

b = Gpoit npurexasagy Asnose B [Ipeobpasysamus ce honn

B = HCA =a man B TIpeobpazysanims ce doru™

I' = HCA Ha asn 8 ITpuemanus nogadona®

* OnipesieneHa Ha paGOTHHA Nl NPEIXOKIAL Ha 1aTaTa Ha U3UHCIABALS Ha Koe(hHLUHeHTA HA 3aMAHA
BB3 OCHOBA Ha JanHu 3a PedepentHara nata.

KoehuLMeHTHT Ha 3aMsHa € 3aKpBIieH IO [EeCTHS 3HAaK ¢Ne]l NeceTHHHATA 3aneTad, a OposT psU0BE B
[Ipremarnus GOHA — [0 HETBLPTHA 3HAK CIICH JSCETHUHATA 3areTad. [Mopanu ToBa He ¢ HEOOXOAMMO
W3BBPLIBAHETO HA MAPHYHA TH1AllaHMs B MON3a Ha NPUTEXATENIUTE HA AANIOBE, 33 /12 €& MOCTUIHE Ha
CKBHMBATIEHTHO CHOTHOLIEHUE HA 3aMaHa rpu [TpeobpasyBaHeTo.
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TIOO®OH] ,, 055 EKCIIEPTHI3 CHITHO JHHAMWYEH TOJEPAHTEH OTI'OBOPHO MHBECTHPAIL™
[TPHJIOKEHUA KM @UHAHCOBUSI OTUET (TTPOIBLJDKEHHE)

31 IEKEMBPH 2023 r.

1. Opranuzanus u geHHOCT (MPOABIDKEHHE)

1.2 Busnec komOunamusi (FPOIb/DKeHHE)

Memod 32a usuucnasane Koehuyuenma Ha 3amMana (RpodvaiceHye)

Ha 28 mapt 2023r. ¢ manmn k6M 23 Mapt 2023r. Gere H34HCIeH U IOTBBPAEH OT OAUTOPH CIEAHUAT
Koe() HITHEHT HA 3AMAHA:

[peod ISIN ua IlpuemamiuT ISIN ua KoedunyeHT
peodpasysamnaTe ce GoHI0BE npeodpa3yealix e homtose npHeMAaLTHA o B SEAHIRS
51 ce hoHg fhorn

J® “Obb

ExcnreptHiis

Cunro
yilod “Paﬁcbf.ﬁwﬂ (Bearapusa) Imoban BG9000001131 JimamMuden BG9200000122 0.149347
ed PacTex TonepaHTeH 2

OTroRopHO

HusecTupam

Cuemosodno mpemupane Ha Ilpeobpazysanemo
HOILqJOHJI'bT € BB3PUHET CIEAHOTO CUEeTOBOJHO TPETHPAHE IC QTHOIIEHHE HA TPAH3AKLIMATAL

TongouasT e nprnoxut MCDO 3 110 OTHOIIEHHS Ha TPAH3AKLHATS, TBH KaTO CUMTa 9€ CTAHIAPTHT ©
TIPHJIOYKUMM IIPH BIIMBAHETO HA OTHOCHTEJIHO PABHOCTOHHH B3aMMHH dbongoBE, KOUTO HE C& HAMHpaT
noa o6 korrpon. Ilpeobpasysammsr u flpueMammar (OHA Ce CHUTAT 33 CAMOCTOATOIHH GuzHeC
eqvanLE. [IpreManuaT noaQoHA € NPHIOKWT MEeToda Ha mpuaoCHBaHe [0 OTHOLIEHHE HA
TpaH3aKLMATA,

¢ Vpenrudmrupane Ha IpUAOHBAIIMAT B GH3HECKOMOHHAINATA

IIpy BIEBaHETO Ha AorosopeH ¢oHA ,Paitdaiizen (bbarapns) Conn [noGanen Pacrex™ B Hoadonn
“Obb Excneprtdiis Cwmo [luumamudaen TonepadteH OTroBopHO HMHBECTHpAll”, BBIOPEKH He
ropumeckisT Npreman B ITpeobpasysanero e “Obb ExcnieprHiiz Cunno Juaamuyen TonepatTeH
Otroeopro uHBecTHpamr” , Iippemant 3a C4eTOBOAHH NENH C& CUMTA Paiidaiizen (benrapus) Qonn
Tnobanen Pactex®.

[IpuuuHaTa 3a TOBA €, Y€ OTHOCHTETHUAT Pa3Mep Ha JIOMOBOPEH doun ,,Paitdaiizer (bearapus) Qoux
I'mobanen Pactex®, oLcHeH Ha 6a3a HAa HETHH aKTHBH, € 3HAUUTENHO IIO-FOJAM OT TO3W Ha “Obb
Excreptiiiz CwiHo [duuampden Tonepaunten OTroBopHO unsecTupany”. Ilopagu ropHoTo,
SusHeckoMGUanIHATa ce cunTa 3a O6paTHo nprAcSuBane no cMucsna Ha MCDO 3, naparpad B19. B
Ta3H BPB3Ka, IIPH MU3TOTBAHETO Ha HACTOSUINA (PUHANCOR OTUYET CPABHATE/IHATA HHGOPAIUS U TEKy A
pezynTar 10 fatata Ha [IpeofpazyBaneTo ca Te3v Ha ,,PalipaiiseH (Gunrapus) ®oun [nobanen PacTex™
(Mpuemanr GO 33 CHETOBOJHM LIGTH), & Pe3yJIaTaTHTE W HETHHTC aKTHBH Ha TIpeobpazyBanya ce
noiadoHA 32 CHETOBOAHH IENH Ca BIUHOUCHH B OOCIHHCHHA (hUHAHCOB OTHET ClieJ| NATA Ha
TIpeo6pasysaneto. Ha Ttasu Gasa e wm3umcnen u edexra oT OusHeckoMOMHALMATA B OTUETA 34
M3MEHCHUTO HA HETHWTE AKTHBH, NPUHALICKAIIH HA HHBECTHTOPUTE B Aanose - 1,703 xu. as. Tlo
OTHOIIIEHHE HAa W3UNMCICHMETO HA KOoe(HIMeHTa Ha 3aMiHa Ha [IANOBETE KLM JaTata Ha
npeoBpasyBaHeTo € CAENBAH METOA OTPa3sBalll NPaBHaTa CHIHOCT Ha CAENKATA, OMHMCAH NO-rope —
y3maneHuTe Hoeu Ioee ca Ha “OBb ExcreptWiizs Cuiao Jlunamuden TonepanreH OTrosopHo
uHBecTHpan” ¢ HoMuHan ot 10 me.
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MOIGOH/T,,OBB EKCITEPTHIH3 CUITHO JUHAMWYEH TOJIEPAHTEH OTI'OBOPHO HHBECTHPAIL™
TIPHIOKEHRMA KM ¢HHAHCOBHUS OTHUET (TIPOALJEKEHHE)

31 AEKEMBPH 2023 r.

1. Opranuszaunst A AefiHocT (NpoAb/LKEHHE)

1.2 BuzHec koMGHHALHU (IPOTBIDKEHHE)

Cuemosodno mpemupane na Ilpeobpasysanemo (npodwiicenue)

L] CnpaBe,unHBa CTOMHOCT HA BB3IHAMPAKICHHETO

TIpu BTMBaHeTO Ha BoHIOBETe, GOHIBT HICHTHHHIMPAH KATO [IPHIOOHBAL PAIMEHS CBOM JIAJIOBE 38
nanose B [IpeoGpasysatus ce noadoHz, KOMTO ca M3uMCIeHH Ha 6asa Ha CTIPABETHBUTE CTOHHOCTH
Ha HETHHUTS MM aKTHBH KBM 23 MapT 2023 r. 3a cupase/yTHRA CTOMHOCT Ha BB3HATPAXKACHHETO €€ CHHTA
cripaseTHRATA CTOMHOCT Ha HeTHHTE akTiBE Ha [Ipeobpasysautis ce GOHA KbM JaTaTa Ha BIIMBAHETO.
Tasn cTOWHOCT ChOTBETCTBA Ha OA/NaHCOBATA CTOMHOCT HA HETHHTE AKTHRH, KOMTO NPEACTABAABAT
MAPUYHH CPEICTBA U MapUdHH CKBHBATHTH.

U geata donna o AaTaTa Ha npeofpasyBaHeTo ca NPUIarany KIeHTHUHN CHETOBOAHA TIONTHKH.
o IIpuaoOuTH HETHH AKTHEH

[IpuaoGHTHTE HETHH aKTHBH CA TIPEICTABEHM KaTo eIeKT OT OH3HeCKOMOHRANMATA B CHOTBETHHA
0TYeT3a U3MEGHEHHETO HA HETHHTE AKTHEH, HPHHAIEKAINH Ha HHEECTHTOPUTE B JIAJIOBE U B OTCTA 32
napuuHUTe MOTONH. CUeTOBOAHATA /IaTa HA CHEJIKATa € ONpeiencHa 1a onae 29 mapt 2023r, Karo
HauaJIHa JIaTa, OT Kosto IIpeobpasypamus ce GOHA ce cumra 33 npuaobur or Ilpuemarius noadosa. B
pe3yNTar Ha BIMBAHETO, MMYIIECTBOTO HA CHOTBETHHS TMpeobpazysaul ce noadoHA3a CUSTOBOIHA
1IeMH, MPEeACTARIABALIO 33 Ib/DKEHAS M (QakTHYCCKY OTHOLICHNS, C2 TIPEXBBPICHH HA Mpremaiuns moji
GoH/ 32 CHETOBOAHH LETH. KBM JaTaTa Ha BIMBaHETO GPHHAHCOBUTE JaHHH, Ca KAKTO CIIe/Ba:

BHinet KoMOHHALHY

I® “OBb Ercnepriiiy Cuino nkamuyen Toaepanen OTroBopRo

luseernpam”
TTapi9HA cpencTRa W NapHTHH SKBUBAIICHTH 16,488.89
\DUHARCOBY aKTHEH, OTTHTAHHM N0 CIPaBeTHBA CTOMHOCT B NedanbaTa uin 1,680,792.56
aryGara
Fasxoau 3a OBACIIH [IEPHOAH 14,526.6
8B GKEHIA (9,236.69)
ICTOHHOCT Ha Pa3rpaRHUMMUTE HETHH AKTHBH HA TpeoGpasysautns ce Gonn
(/1. nevanda 3a 2023 r. o AaTaTa Ha npeolpa3yBaHeTo B pasMep Ha 1,702,571.36
114,884.27 nB.)
*Tpremany doun JIO , Paiipaiizen (Brirapus) ®onn I'nobanen Pacrenc

30



MOI®OH ,,OBb EKCIIEPTH3 CHITHO TUHAMHYEH TOJIEPAHTEH OTTrOBOPHO MHBECTHPAIIT®
TIPHJIOKEHM S KbM ©@HHAHCOBHA OTYET (ITPOIBIDKEHHUE)

31 JEKEMBPH 2023 1.

2. CrImecTBeHH CYeTOBOIHY HOJTHTHKH

CHIECTBEHATE CYCTOBOAHH [OJUTHKY, TIPWIOKCHM TIPH H3rOTBAHE HA TO3H (HHAHCOB OTHET, ca
rpecTaBeny 1o-moimy. CHETOBOIHHTE TIONMTHKA Ca MPHIATAHH TOCEN0BATENHO B MPEACTAREHUTE
OTHETHH TOMHHW, OCBEH aKO W3PHMHO e ¢ YromeHato ipyro. [TondouasT opraHusupa TeKylaTa cu
CUETOBO/NA OTUYETHOCT B CHOTBETCTBHE ¢ M3IMCKBAHHATA Ha OBATAPCKOTO CHETOBOAHO, JAHLYHO M
TBPTOBCKO 3aKOHOJATENCTEO M YTBBPJIEHATA OT PEKOBOJCTBOTO Ha KiIOHa CHETOBOAHA TIOMHTHKA.

2.1. Ba3a 3a H3roTBAHRE H NPeACTABAHE HA (PHHAHCOBUTE OTYETH

Hacrosumar (pMHAHCOB OTYET € M3TOTBCH B CBHOTBEICTBHE C MexayHapoAHHTe CTAHJAPTH 32
¢unancoso oruntane (MCPO) u pa3sicHCHMA, M3Aa/lEHH OT Komurera 3a passcaenns (KPMC@O),
NPHIOKVUMH 32 APYIKECTBA, KOUTO C¢ OTUHTAT MO MC®O, npuern B Erponeiickid ¢bio3 (EC). MCPO,
npretd ot EC, o6mIonprHeroT0 HaMMEHOBAHHC Ha paMKa ¢ 0010 TpeaHa3HAueHHe 33 KOCTOBEPHO
IPEICTABSHE, CKBHBAISHTHO Ha JeQUHMIIMATA HA pamKaTa, BbBelICHa B maparpad 1, 1.8 or
JlONbIHUTENHATE  pasmopedGK Ha 3aKoHa 3a CUETOBOACTBOTO ,,MeXGIlyHapO/IHM  CHETOBOHH
craunaptu” (MCC).

v

®ouasT "9aasp ,,OBb ExcrnepHifs” He mpuTekaBa HMYLIECTBO CAMOCTOATENHO, 3aT0BA HC H3IOTBA
otnenen QuHaHcOB oTuer. MOHAET 4agbp MPEACTAaBA OTASITHH (UHAHCOBH OTYETH 32 BCEKW OT
npunekamure My [ondonnosere. B chOTBETCTBUC C H3INCKBAHAATA HA MC®O 10, ITogdronna ce cynta
33 CAMOCTOSTENHA OTYETHA €JHHMIA M Ha Tasu 6a3a ¢ M3TOTBMJI HACTOALIMA (PHHAHCOB OTHET KaTo
takapa. ToBa TpeTHpaHe € OOYCIOBEHO OT TOBA Y€ BCEKH TMondoHa ce pasrieikaa KaTO OTHAETHO
o6ocobero uMymectso. MuBectutopute B Iloadonua UMaT rpasa caMo Mo OTHOWIEHHE Ha AKTHBUTE Ha
to3n Tlopdonn, B KOHTO ca WHBECTHpaId, W BB3BPAllACMOCTTa OT TAX. [MopgoHasT OTroBaps 3a
3A7bDKEHHSTA CH CaMO ChC CBOMTE aKTHBA. B nontiHeHue, DOHNBT Yadbp HE YAPAKHABA KOHTPON
BLpxy [loadoruoBeTe, CBIVIACHO H3HCKBalMATa HA MC@®O 10, mopanum KOETO HE H3TOTBA
KOHCOMMAMpaH oTueT. OUHAHCOBHAT OTUET BKmotsa OT4eT 32 duHAnCOBOTO cheTosiHME Ha [loadonna,
Oryer 3a BceoOXpaTHHA aoxox, OTueT 3a napuuHure norTolM, OTder 3a MIMEHEHMATA B HOTHHTE
AKTUBH, IPHHANENKAIIA Ha MHBECTHTOPHTE B AANOBE, KAKTO ¥ 1IPUIIOKEHHA KBM TAX.

CuetoBoncTeoTo Ha TTofdoHaa ce BOAM OTACHHO 0T CYETOBOACTBOTO HA Kiona, ko#TO o yIpas/Ba.
(i) Hoeu u usmenernu cmandapmu, npuemi om Ioogonoa

Toadonna e NPANOKIIL CASAHUTE CTARIAPTH M M3MEHEHHA 32 MbPBY IIBT 33 FONHIIHHA CH OTICICH
nepuo, 3ano4saul Ha | sHyapu 2023 r.

Hamenenusi na MCC 1 n exmapauusi 32 npaktukuTe no MC®O 2: Onosecrsibane Ha
CYeTOBOAMH MOMHTHKH (M3aaneH Ha 12 deppyapu 2021 r. 1 B cHiIa 33 TOAMINHYA [ICPHOH, 34TIOYBAIIHA
Ha WK cnex 1 sHyapu 2023 1.)

Hsvienesime na MCC 8 ,,CueTOBOAHA NOJIMTHKA, TIPOMEHM B CUETOBOJHHUTE MPHOJIAHTEIHH
oneHKH A rpemkn®; OnpefencHue Ha ,CIeTOBOAHY MPHOAHINTETHHA onenku® (M3mager na 12
despyapu 2021 . 1 B CAJIA 3 TOAMIIH MEPHO/IH, 3AN0UBAIIM Ha WIH CIIe/ 1 anyapn 2023 r.)

Wameneane ua MCC 12 ,,Janbuu Bbpxy poxoga®: OTepoyeHn JanbiH, CRLP3AHN ¢ AaKTHBM H
HACHBH, NPOH3THYAIIA OT eXHHHYHA oTepamust (k3ajeH Ha 7 Mal 2021 r. 1 B cHna 33 roAMLIHNA
TIepHOJIH, 3AM0YBAILY Ha HIH cIef 1 sHyapu 2023 1)

MC®O 17 ,,3acTpaxosaresnnd AoroBopu® (usaaneH Ha 18 mai 2017 r. ¥ B cuna 3a IOJIHIIHK
TIepHONTH, 3aIOYBALA Ha Wid cien 1 suyapy 2023 r.), BRIIOYHTEIHO Hzmenenue na MCPO 17
(u3nanes Ha 25 wonp 2020 . ¥ B CHIA 32 TOAMINHY ICPHOMH, 3aL0YBAIIH Ha MIH CTIE]T 1 suyapu 2023

r.)

Hamenenue Ha MC®O 17 ,,3acTpaxosarennn Jorosopu*’; [IspBonayalno npuiaraie Ha MC3®O
17 w MC®O 9 — cpaBunTeanA HHEGopMauus (i37aneH Ha 9 gexemepd 2021 W B criia 32 TOMHITHH
TICPHOJIH, 3ATI0YBALIA Ha HIH ciiel | sHyapH 2023 1)

Mamenenue ua MCC 12 . Jaansuu BLpXY goXeda*: MexayRapoana AanbuHa pedopma — Bropu
eThi6 Moaennu npasuna (u3xagen Ha 23 maid 2023 r. ¥ B cHia 33 POIUILHK [IEPHOIH, 3aTI09BALLH HA
win cien 1 sayapu 2023 1))
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[TOJIOOH/L ,,OBB EKCITEPTHI3 CUJTHO JMHAMHWYEH TOJIEPAHTEH OTTOBOPHO UHBECTHPAII®
TIPHUJIOKEHUST KM GHHAHCOBUA OTUET (ITPOIBJDKEHHE)

31 IEKEMBPH 2023 r.

2. CpuieCTBEHE CUETOBOAHH OJATHKE (NPOIbIKEHHE)
2.1 Basa 3a u3roTBENE 4 NPEACTABANE HA PUHAHCOBATE OTUETH (npoaLKeHHE)
(i) Hosu u usmerienu cmanoapmu, npuemi om Hoogonda (npodvaxcenue)

BCHUKH IPOMEHH B [IPUETHTE CTAHIAPTH, H30pOeHH O-TOpE, HAMAT eeKT BBPXY CYMUTE, IPH3HATH B
[IPEIXONHM TEPHOAH, HUTO ¢ OYaKBa TE Ja MMAT 3HAWTEIIHO BE3EHCTBHE BBPXY TEKYINHA WK
ObAeIUTS TIEPHO/IY.

(ii) Hoeu crmandapmu U pasacHen i, KOWmo 6Ce oule He Ci Rpuemu om IToohonda

Tly6THKyBaHH Ca OTpeeNelH HOBH CYETOBO/IHI CTAHAPTH H Pa3ACHEHHA, KOHTO HE Ca 38 BJDKHTCIHH
33 TIPHIAraHe Mpe3 OTYETHHA MEPHOJ KbM 31 JeKxeMBpy 2023 r. ¥ He ca OMIM NpeIBapUTCITHO NMPHETH
or Ilopdonna. Ilo-poay e H3nOKeHa OLEHKATa Ha [londonna 3a BBE3ACHCTBUETO HA TE3H HOBH
CTAHAAPTH U PasACHCHHA.

Havenenns na MC®O 16 ,,JTusunara“: Ilacus mo JH3HHT NPH CAEJIKH 33 nponaxkda ¢ odpaTeH
An3mHr (k37aneH Ha 22 cenremspy 2022 U B CHUIA 32 TOAHNTHE NEPHOTH, 3AN0TBAINM HA HUIH €718/
1 suyapu 2024 1.)

Msmenenns na MCC 1 JIpencrassane ga GuAANCOBA 0THETH:
o Kiacudukanusa HA HACHBHTE KATO TEKYIIH U HETeKYIH (m3magen na 23 anyapn 2020 r.)

o tacHduKaus HA NACHBATE KATO TEKYLIH K HETCKYIIH - 0TJIarafe Ha aarara Ha BJIH3aHE B
cunia (W3gaged qa 15 romm 2020 r.)

eHeTeKylmn NacHBH ¢ AOrOBOPHHE KJIAY3H (K3Aa/1eH HA 31 oxromepu 2022 r., B KpaiHa CMCTKa B
CHJIA 32 TOANIIHM TEPHOIH, 3AMOYBANTH HA WM ciief 1 sHyapHn 2024 r.)

Hama APYTH CTAIIAPTH, KOMTO BCE Ollle HE ca MPHCTH, W KOMTO Ce OHYakBa Jia MMAT SHATHTCIHO
pE3/ieiicTBre BEpXY [londoHna mpes HACTOAIMA WIA GbACm| OTHETEH NEPHOA, KAKTO H BLPXY
TPaH3aKIMHTE B 0603PHMO ObieLle.

(it)) Hosu cmandapmu, pasiacHenua U UsMEHERUA, KOUMO 6Ce 0ue HE Ca npuemil Om EC

Mamenenne aa MCC 7 ,,OTHeTH 32 NAPHYHHTE FOTONH H MC®O 7 ,,OunancoBr HHCTPYMeNTH:
Onorecrapane ~ Conopasymennd 3a GuunaHCHPANE HA TOCTABTHITH (v3pazend Ha 25 maif 2023 1. 1
B CH/Ia 3a FOJTHIIHY TIEPHO;TH, 3aTI0YBATIH Ha WK CTef 1 AHyapH 2024 r.)

Msmenenne na MCC 21 ,,E¢exTH 0T NpOMeHHTE B 0GMEHHNATE KypeoBe®: Junca na Kype 3a
npesasyTHpane (Mzanenn Ha 25 mait 2023 r. 1 B CHAA 32 FOIHIIHH TEPHOAH, 3aII04BALLA Ha HITH
cnen, 1 aHyapu 2025 1.)

2.2 HeiicTBauio NpenapuaTHe

dunagcoeusT order Ha Ilogdonaa e M3roTBEH NpH CrasBaHe Ha NpHHLMIIA Ha IeHCTBANI0
[PEeTIPUATHE.

23 PyHKOKOHAIHA BANYTA H NPH3HABAHE HA KYPCOBHU PA3IHKH

DyHKIMOHATHATA M OTHETHA BATYTA Ha NPEACTaBAlE HA dunancosus otder Ha Tloadonna u e
oerapekyat neg. Ot 01.07.1997 r. neBbT e QUKCHPaH B CHOTBETCTBHE CBHC 3akona 3a BIIb xbM
repmarckaTa Mapka B ceoTHomenue BGN 1:DEM 1, a ¢ BbBEXIAHETO HA €BPOTO KATO odpuuHAIHA
BamyTa Ha EBpOMeHcKHA CHI03 - C €BPOTO B CHOTHOIIEHNS BGN 1.95583:EUR 1.

HpH IBEPROHAMANHO HPH3HABAHE, CAeNKa B AY)KICCTpaHHa BAJIYTa C€ 3anrcBa BB (b)(HK.U,HOHBJ'IHaTa
BaAJTYTa, KaTo KhM CYMAT4 B yysKIeCTpanHa BaIyTa ce Ipriaara 0OMCHHHAT Kyp¢ KBM MOMECHTA HA
COENKATa WK OTIICPalHATa.

[lapH4nuTE CPeCTBA, B3eMAHKMATA H 38/IBIDKEHHATA, KATO MOHETAPHH OTHETHH 00eKTH, JEHOMUHHPAHK
B Iy’KIECTpaHHa BalyTa ¢& OTYHTAT BBB (yHKIMOHANHATA BalyTa KaTo C6 mpHiara OOMEHHHAT KYPC,
my6mukysan o BHDB 3a Beeku paboTeH [AeH Ha ChOTBETHHA MECELL, Ktm 31 nexeMBpH Te CE€ OLICHABAT B
6BLACAPCKH TIEBA KATO CE MBIION3BA 3aKTIOUHTENHEA 0OMEHEH KyPC Ha bHb.
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TIOI®OH/] , 0Bk EKCIIEPTHI3 CUITHO THHAMHYEH TOJIEPAHTEH OTTOBOPHO HWHBECTHPAIIT®
TIPIJIOKEHUS KM ®MHAHCOBUS OTUET (ITPOJBJIKEHHE)

31 JEKEMBPH 2023 r.

2. ChuiecTBEHN CHCTOBOANH NOJUTHKH (NPOTbIKEHHE)
2.3. ®ynKHEHOHAIHA BAIYTA H IPE3HABAHE HA KYPCOBY PA3THKH (AIpOABIKEHNE)

HemoHeTapHUTe 0THeTHH 00eKTH B Galarca, TEPBOHAYATHO ICHOMUHHPAHH B yKICCTPAHHA BAly'Ta,
Cé OTUMTAT BbE (YHKIHOHATHATA BAIYTA KATO Ce IPWIATA MCTOPHIECKHAT OOMEHCH KYpC KBM JaTaTa
Ha OIIepalliATa H MOC/Ie/IBAMIO He Ce MPEOUEHBAT [10 3aKIFOYMTENCH KyPC.

EdexTHTe OT KypCOBHTE DaxIfKM, CEBP3aHUM ¢ YPEKIAHETO Ha CHEIKM B HYKACCTpaiua BajlyTd, MM
OTYHTAHETO HA COCNKH B dy’KIECTPAHHA BATYTa MO KYPCOBE, KOHMTO €3 pasfi4HK, OT TE3H, MO KOWTO
ITHPBOHAYATHO ca GRUIH TIPH3HATH, C& BIITIOUBAT B Fleuantara WK 3arydarta B MOMEHTA Ha BE3HHKBALCTO HM.

OHHAHCOBMAT OTHET € H3TOTBEH U IIPCACTABEH B XWJIIIH NeBa (XML JIB.).

TTapHYHMTe AKTUBK ¥ TACHBH, IEHOMMHMPAHHU BHB BATYT4, Ca OLCHEHH B JIeBA 1O odvmanHug Kype Ha
BHE xaxTo ciieapa:

Banyra 31.12.2023 r.  31.12.2022 1.
EUR 195583 1.95583

2.4, CueroBoana KOHBCHIEHS

MOUHAHCOBHAT OTUET € H3rOTBCH NPH Cria3sBale Ha KOHBEHIIHATA 34 HCTOPHYECKATA 1ICH4E, C H3KITHOYCHHE
Ha Cl)HHaHCOBI/ITe AKTHBH, OTYHTAHH I10 CITPABENTHBA CTOMHOCT B revyandaTta Wi 3ary6a’ra, KOHUTO Ca
MpeacTaBeHH Mo ClpabBeAIBa CTOMHOCT.

2.5, Tlapu 1 nApAYMHH €KBHBATEHTH

HO,Z[(bOH}Ia OTYHTa KaTo apH 1 napyudHHu CKBUBAJICHTH CpEaCTBaTa 110 pasnIamATe/IHe CMCTKH, KOHTO
ce OleHABAaT IO aMOpPTH3HpaHa CTOMHOCT MM 1O JSNC3WTH ¢ OPHTHHANECH CPOK Ha TIAaIeK no 3 Mecena.

[Tap¥i ¥ TAPHYHH eKBHBAIECHTH ce ABPYKAT C LeJ [TOCPELLAHE Ha KPATKOCPOHHHTE MAPHIHH 38 TBIDKEHUA,
a He 33 MHRECTHLAY WIM JPYTH HeH. 33 2 MOXKe ¢IHa MHBECTHINS Ja Obie ompeenena KaTo napy
WITH TIApHYHH CPEJICTRA, T4 TPAGBA 1a MOXKE 1eCHO ka Ob/e TIPeXBBPIICHA B ONPENIEICHa CyMa U ia Orae
o6eKT CaMo Ha HE3HAYHTENICH PUCK OT MpoMsHa B croiiHocTTa. CiIefloBaTe/THO, HHBECTHIINA 6u buna
knacH(UIMpPaHa KaTo NAPHHA CPEICTBA CaMO aKO MMa KPaThbK MaTypUTET, HanpuMep, 0 TPy Mecena
oT nara Ha puaoSuBaye. KanurajopuTe MHBECTHIM CE HKIIOYBAT OT NAPUIHNUTE CPEACTEA, OCBEH ko
He ¢4 MO CHIECTBO TAKUBA, HANPHEMEP TpehepeHIHATHN KM IPUIOOHTH ¢ KPaTBK CPOK HPEIH
MATYPUTETa M H C ONIPE/IENEH TaJIex.

2.6, DUHAHCOBU MHCTPYMEHTH
2,6.1. PuEHAHCOBH AKTHBH
Knacudpurkauus

MondonasT KiacuduuMpa PHHAHCOBUTE CH AKTHBY B CIIC/THATE KATCrOPHH Ha OTHHTaHE:

* TAKIBA, KOMTO TpAGRA 1a GBIAT OTUATAHA 10 COPABETHEA CTORHOCT Nevanbara 1K sary0ara, 1
® TAKHBA, KOHTO CE€ OLEHABAT N0 AMOPTH3HPaHa CTOHHOCT.

Knacuduxarmsara 3asucy oT Gizdec Monena Ha Ilopdonna 3a ynpasicHue Ha dbHHAHCOBHTE aKTHBH K
YCJIOBHATA 34 IAPHYHUTE MOTOLHM CHIOpei JOTOBOPHTE.

HondorasT ¢ 3axpaHBalja CXeMa W UHBECTHPA B JANOBE Ha CBOTBETHATA Inaguu 1oadoHACXEMA.
HeroeuTe WHBCCTHIHE CE OLEHABAT 1O CIIPABEITMBA CTOHHOCT B Teuatbata wim 3arydara.
TlpescTaBeny ca KaTo (UHAHCOBW AKTHBH, OTUMTAHW MO CIPABETIMBA CTOMHOCT B neuandara Wik
3ary6ata B OTuera 3a GUIAHCOBOTO cherodHue. OcTananire (hUHAHCOBH AKTHBH Ca TIAPHYIHH CPElICTRA
¥ cc OLIEHSBAT 110 aMopTH3upana croifsoct. Ipeacraseny ca Kato Ilapu u MapHIHA EKBHBATCHTH B
OrueTa 38 QUHAHCOBOTO CHCTOSHHE.
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TIOIPOHT ,,0BB EKCIIEPTHA3 CUITHO JMHAMHYEH TOJIEPAHTEH OTTOBOPHO HHBECTHPAIT*
[PHUIIOXEHUS KbM ¢HHAHCOBHA OTYET (ITPOJTBIDKEHHE)

31 JEKEMBPH 2023 r.

2. ChIecTBEeHH CHETOBOIHH MOIHTHKH (TPOABIKEHHE)
2,6, PAHAHCOBE HECTPYMEHTH (IPOFBIKEHAE)

2.6.1. ®uHANCOBH AKTHBH (MPOALJLKEHHE)

IMpn3naBane H OTHHCBAHE

PeoBHUTE TIOKYIKH W [POAAKGH Ha GHHAHCOBK aKTHRH CE IPU3HABAT HA NaTaTa Ha C/ICNIKATA - faTata,
pa kosTo oA OHAET Ce aHraKMpPa A 3aKyIIH KTH TIPOfia/ie AKTHBA. PHHAHCOBUTE AKTUBH & OTIHCRAT,
KOTaTo MpaBATA 3a MOTy4YaBaHE Ha NAPUIHM TOTOLM OT (JHHAHCOBHTE AKTHBH CA MSTEKIH WM Ca
nipexpupricHE 1 [Toadonaa € MpexsbP/IHT BCHIKH PHCKOBE H MOMI3H OT cofcTBeHOCTTA.

Ounenspane

Ilps THpEOBAYANHOTO npH3HaBaHe [loAGOHIET OUEHABAT UHAHCOBHA aKTMB [0 HEroBara
cnpaBennuBa CTOHHOCT. Pa3sxouTe cEBLP3aHH ¢ TPAH3AKIMMTE Ha $UHaHCOBH AKTHBH, OTYMTAHW B
nMeuan6a wid 3ary6a, ce OTYMTAT B OTYETA 34 Mewanbara Wi 2arydara.

TIpoMeHHTe B ClpaBeLTHRATA CTOMHOCT HA UHAHCOBHTE AKTHBH OTHHTAHH 110 CCIN3 ce npHsHaBaT B
HETHEH TONOKUTEIHA VI OTPHLIATETHU PasiikKy OT OTiepalvy ¢ PHHAHCOBH aKTHBH B OT4ETA 32

ToadoHmsT KiackHLMpa CBOHTE KATMTATOBH HHCTPYMEHTH KATO OUEHABAHM MO ClIpaBelMsa
cToiiHocT B Mevyanfarta wid 3arybara (CCII3).

O0c3menxa

IToadhoHmsT onenssa KpequTHUTe 3ary6u Ha 6asa OBaely OYAKBAHMS, CBEP3AHH ¢ HCTOBHTE IBITOBH
MHCTPYMEHTH, OTYHTAHH [0 aMOPTH3UpPaHa CTOHHOCT. IIpHiaranaTa METOAONOTHA 32 obe3leHKa 3aBUCH
OT TOB& JAJTH & HAJMUC 3HAYMTEIHO YREMMYCHHE HA KPSAUTHHSA PHCK.

3a TEproeckuTe B3eManus Jloadosaa npunara ONpoCTeHKs MOAXOM, PaspelleH OT MC®O 9, koifTo
W3MCKBA /A CE MPU3HAAT OYaKBaHW 3ary0H 3a LCITHA JKHBOT OHIE OT MEPBOHAYANHOTO MPU3HABAHE Ha
B3eMaHHATA.

THProBeKUTe M APYTH B3eMaHMs Ca NMPeAMET LA HHMBH/LYaTHA OLEHKA Ha KPELUTHUA PHCK, KOATO
B3eMa TPe/IBH/1 HATTFYHATA KA4eCTBEHA M HECTATHCTHIECKA KOMMIeCTBeHA undopmaiyi. Obesnenkata
ce onpeaens Ha 6a3a OYAKBAHN KPEAUTHU 3aryGH.

2.6.2. DHHAHCOBHU NACHBH

[IpH3HaBaT ce, KOTATO CHILECTBYBA JOrOBOPHO 3a/(B/DKCHHE 32 [UIALIAHE HA MAPHHH CyMH Ha Apyro
npeaAnpusTHe WK Gu3npdecko nuue. OHHAHCOBHTE TIACHBH HA Tlondonna BKIIOUBAT 3aB/DKCHHS 32
ofpaTHO M3KyIyBaHe Ha JIJIOBE M CBBP3AHMTE C TAX TAKCH, 3AALJDKCHUA 32 OAMT, KEM K®H u
Vupasnasamoto Jpyxecrso. [IbpBoHadaTso Te ce MPU3HABAT B fananca Mo COpaReIHBAa CTOKHOCT,
HAMAJICHH © TIPEKUTE PAa3XOAH 1O TPAH3AKUMATA, 8 TOCIAEABAIID — MO aMOPTH3HPAHA croitHocT 1Mo
Merona Ha ed)eKTHBHATA TMXBA.

2.7. HeTuH aKTHBM, IPHHAAJISKAIIH HA HHBECTHTOPHTE B IAI0BL

HeThnu aKTWEW, NPHHANVTEXAM Ha WHBECTHTOPUIC B Janome Ha IToadoHma BKTOUBAT 3AlMCAHU
Is7I0BE, TIPEMHE OT eMHCHH, OOLIH PE3ePRH H HEPa3TPEAETICHA nedasnou.

3anucanwsT kanuTan Ha [ToadoHia e TpOMEHTHBA BETHYHHA, B 3aBUCUMOCT OT EMUTHPAHHTE U
obparHo u3KyneHn sose. ITondonna ustasa/mposaea AAN0Be 10 NCKAHE HA HHBECTUTOPHTE.

HO)I(IJOH,I[H OTHHTA 3anHcaHka ¢ KalnuTal 110 HOMHHaIHA CTOMHOCT HA H3HaNIEHHTE U PerucTpupadu
IANIOBE.

Tpemuiinvte pe3epBd MP¥ eMHUTHpaHe /00paTHO W3KYMyBaHE Ha [IOBE Ha Mondonna npeacTagnssar
pa3FKaTa, MOIYYEHA OT HETHATA CTOMHOCT HA CTMH JAN M HOMHHAIHATA CTOWHOCT, YMHOXEHA II0
CHOTBeTHHS Gpoii isAoBe, eMUTHPaHU /00paTHO M3KYNEHH B JICHA Ha CETHIMEHTA.
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TIOA®OH]T , 0B EKCITEPTHIA3 CUITHO JUHAMUYEH TOJIEPAHTEH OTI'OBOPHO HHBECTHPAII®
HPUJIOXEHNA KM @HHAHCOBHS OTUET (TIPOTBJDKEHUE)

31 JEKEMBPH 2023 r.

2. ChIIeCTREHH CHETOBOMHH NOJHTHKH (NPOTbIDKCHHE)
2.7. HeTHH aKTHSH, IPHHA/LIC/KALIH HA HHBECTHTOPHTE B ISLI0BE (IPOAL/IKEHHE)

OuCHKATA HA HETHHTE AKTUBRH, IPHUHAUIC/KAIM Ha HHBECTHTOPHTE B JAJIOBE € pasriielaHa [HO-TIOAPOOHO
B IpHJIOKEHHUe 7.

Hetu# aktugHy, NpHHALICAKALLA HA HHBCCTHTOPHTE B JAJOBC B HOI[Q)OHI[& ca DazaTa 3a onpenensHe Ha
eMHACHOHHATA LigHA M 1EHaTa 34 06paTHO HM3KYIIyBaHC HA JATIOBCTC MY 34 BCCKH paﬁOTBH JEH.

HOJI(I)OH}I[EI OIIPCHS/IAT HHAUBHYalTHa HETHA C¢TOMHOCT Ha aKTUBUTE U ChOTBETHO HETHA CTOMHOCT HA
eJWH J5)1, CMHCHOHHA CTOMHOCT M LIEHA 3a 06paTHO H3KVIIYBaHEC.

2.8. JaubuHo ebrarane

CpryacHO wi. 174 oT 3akoHa 3a KOPHOPAaTHBHOTO Mofoxogmo ofigarane (3KIIO), KOMEKTHBHUTE
MHBECTHILMOHHY CXEMH, KOHTO ¢a XOIYCHATH 3 1yGIHHO npeiarane s PenyGiinka benrapui 1o pesa
Ha 3akoHa 3a JeifHOCTTa Ha KOMEKTHUBHHUTE HHBECTHLMOHHK CXeMH M Ha JIPYTH NpPeAlpHATHA 3a
konekTuBHO uusectHpare (3KUCTIKH), ne ce obnarar ¢ KOPIMOPaTUBEH IAHBK.

2.9. HeTun MOAGKHTEINH PA3IIKA OT ONePanni ¢ PHHAHCOBH AKTHRH

OCHOBUMST M3TOYHMK Ha Mpuxoau Ha ITogdonaa ca:

e rocHeqBala OIGHKA HA AKTHBH (IOJIOKHTENHATZ pasTWka OT IPOMEHH B OLEHKAaTd Ha
(pMHAHCOBUTE WHCTPYMEHTH).

e  MIOTOXMUTENHA PA3THKA OT Olepauvd ¢ (UHAHCOBH AKTUBM (TIONOKHTCIHATA Pa3vKa MEKILY
CTIPABITMBATA CTOMHOCT H IIPOJTKHATA LIEHa Ha (PHHAHCOBHS HHCTPYMEHT);

HeTHWsT Pe3yITaT OT PasiTMKHTE OT IIPOMEHUTE B OlEHKATa Ha (PHHAHCOBMTE AKTHBH, OTUHTAHM TO
cTpaBeAIMBa CTOWHOCT B neyanbara u 3aryfaTa, ce OTHATA KaTO TeKyIla neyanba win 3aryba or
TPeOLEHKH, B HETHH IOJOKWTEIHM Pa3IuKH OT ONEpatyy ¢ (GUHAHCOBH AKTHBH, OT MOCIeABalIa
olleHKa, B OTueTa 3a BceoOXBATHUA NOXOA. PasiiKaTa MEXKILy CTIPABE/UIMBATA CTOMHOCT W IPOARXKHATA
ueHa Ha (MHAHCOBMTE AKTHBH, OTYHTAHH IO CIIPABE/UIHBA CTOHHOCT B nevanGara U 3aryOara npu
CHETKM © TAX, 6 MPH3HABA KAaTO TeKyllid Ieuanta wid 3aryba OT THPrOBUS HETHH LONOXKHTETHH
PA3TIMKM OT Oflepalyy ¢ PUHAHCOBH aKTHBH, OT THProsu, B OT4era 38 BCEOOXBATHHA JIOXOA.

2.10, Pazxoan
BcHuKH pa3xofy ¢e MPU3HABaT B [TEPHO/A Ha B3HUKBAHE B OTHCTA 32 BCEOOXBATHHA AOX0[.

(PUHAHCOBHTE pasxonu ca:

e 3ary6u OT oTepanyy ¢ PHHEAHCOBH AKTUBH (OTPHLATENHATA PA3IUKa MEHKTY PEOLCHEHATA CTOMHOCT
¥ IIPOJAKHATA LieHa Ha (HHAHCOBHA HHCTPYMEHT),

e 3ary6u oT mocienBalia OLEHKA Ha (MHAHCOBM aKTHBH (OTpHLATE/HA PAsNMKa OT NPOMEHA B
OLICHKATA Ha (PHHAHCOBUTE WHCTPYMEHTH ),

e 3ary0H OT BATyTHH OICPAIIH;

¢ (GaHKOBH TAKCH 3a MAPHIHH IIPEBOJIH.

HedunancoBuTe pasxoiy ca BRHITHHA YOIy, BKITIOUBAlM Bh3HArpAKACHHA HA faHKaTa Aeno3uTap,
Kommucus 3a punancos aamop (KOH), LienrtpaneH aernosurap (1), pp3HarpaKAcHHEe Ha OAHTOP,
pasxomy 3a yupenssane Ha PoHAA U pa3xo/¥ 32 aIMUHKCTPHPAHE Ha [IT0Be.

2.11. CrnpageaynBa c¢ToiHOCT HA GHUHAHCOBHTE AKTHBH U MACHBH

M3roTBAHETO HA GUHAHCOBH OTHETH B ¢hOTReTCTRHEe ¢ MCMO M3MCKBa NPUIATAHETO HAa KOHKPETHH
npuGIH3HTENTHH cueTOBONHE oueHKH. OT pEKOBOACTBOTO Ha DOHAA 9ajbp CC M3NCKBA Jla HANPABH
cOGCTBEHH MPELEHKH ¥ AOIyCKAHMSA NPY MPMIATAHETO HA CHYETOBOLHUTE NOJMTHKH. Tlo3unMNHTE BBE
(DHHAHCOBHTE OTHETH, YUCTO MPEACTAaBAHE HINCKBA N0-BHCOKA CTENCH Ha cyGeKTHBHA MPEIEHKR, KAKTO
¥ TE3H TIO3MIMK, 33 KOUTO NPUG/IM3KTETHATE OLEHKA HMAT 3HAYHTENEH eeKr BBPXy bHUHALCOBUTE
OTYETH KaTo LEN0, ¢4 OTASIHO OIIOBECTEHH 110-10JTY.
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[10/100HN ,,OBB EKCITEPTHI3 CUTHO IHHAMHYEH TOJIEPAHTEH OTTOBOPHO WHBECTHPAII
MPHJIOXEHHUSA KM ®HHAHCOBHA OTUET (ITPOALJDKEHHE)

31 IEKEMBPH 2023 1.

2. C'HIeCTBCHH CUETOBOIHH NOJMHTHKH (IPOIb/LKEHHE)

2.11. Cnpaseanusa cTOfHOCY HA (PHHAHCOBATE AKTHBH H NACHBH (nupoaboKeHHE)

TonhoHAET OmpeieNs CpaBeyIiBaTa CTOHHOCT Ha (PMHAHCOBHTE CH AKTHBA H IIACHBH B CHOTBETCTBHE
¢ MC®O 13 ,,Onenspane 1o cnpasemmuea croiigoet”. MC®O 13 ce nipuiara, KOraro 8 Apyr MCDO
ce H3UCKBA WIIH IMO3BOJSIBA OLIEHABAHE II0 CTIPABE/TIMBA CTOMHOCT WM OTIOBECTABAHE HA OIEHABAHCTO
IO CHpaBeATHBA CTOMHOCT, KAKTO Ha (PMHAHCOBM MHCTPYMEHTH, TaKa M Ha He(UHAHCOBH AKTHBH.

MC®O 13 oupenens cnpaBelyIMBATa CTOMHOCT KaTO HeHATa 34 npogwkba Ha aKkTHB HTH 32
NpeXBLPIIAIE Ha TAcHB Npu o0vaiiHa c/leka MeKAY Ma3apHH y4acTHULH KbM JaTaTa Ha OLICHABAHE
Ha OCHOBEH (MTH Hali-U3ro/IeH) ra3ap Ipy TeKY1H Na3apHH YC/I0BH:. Cripape/utHBaTa CTOMHOCT CIIOPe]
MCOO 13 e npoupakHa LeHa, HE3ABHCHMO JaiM TasH lieHa ¢ HEMOCPeACTBCHO NOCTBIIHA HIH
onpezeieHa 4pes ApyT MeTo/ 3a OCTOHHOCTABAHE.

OnoBecTABAHE HA ClPaBelIHBa CTOMHOCT

MC®O 7 “DunancoBd uucrpyMentd: OnoBecTaBaHe”, H3HCKBA ONOBECTHBAHE B NPUIMKCHHIATA KbM
¢urancoBua oTuer Ha MHGOPMALHA OTHOCHO CILIPABEJUIMBATA CTOHHOCT Ha ($HMHAHCOBHTE AKTHBH H
macupy. ToyuTukara Ha Ioadoraa e Ja onosecTABa MHGOpPMANMA 33 CIPABEMIMBATA CTOHHOCT HA
BCHUKH aKTHBH U TIACHBH, B CHOTBETHOTO Npwioskerye 3a peekn Ilondon.

OnpeselaHe Ha CIPaBeUTABa CTOMHOCT, METO/TH HA OCTOMHOCTABAHE

34 1A ce OLeHH CTPABEITUBATA CTOMHOCT HA BCAKA rpyna (JMHAHCOBM MHCTPYMEHTH, C€ H3MON3BAT
CASOHHTE METOJIH H NIPEAIIONIOKEHI:

o (DUHARCORHM AKTHBH, OTIHTAHH [0 CPABE/THEA CTOHHOCT B nevanfara wi 3aryfara - cipaseyiisa
CTOMHOCT Ha akupwuTe B Imapen moAdoHA, BRTOUMTENHO B CIyYaWTe Ha BPEMEHHO CHIMPAHE Ha
06paTHOTO U3KYTyBaHe, LIE C¢ TPHEMa MOCIC/IHaTa 00iBeHa IeHa Ha 06paTHO M3KYITYBAHE 38 AKLHUTE,
e Tlapuunm cpeactea B Opoit m 1Mo GaHKOBM CMETKH — MOpANH JIMKBHAHMS XapakTep Ha TesH
MHCTPYMEHTH, TAXHaTa OaJaHCOBA CTOMHOCT CBOTBETCTBA HA CMPaBelINBATA CTOHHOCT;

e JIpyruTe B3EMAHUs U 33Ib/DKSHUA C6 IPETICTABAT TI0 AMOPTH3HPaHA CTOHHOCT, KATO B3CMaHHATa Ca
HAMATEHHM ¢ OUaKBAaHHTE 3aryOH 3a ofesneHKa. banancopara CTOWHOCT Ha TE3H UHCTPYMEHTH € Ha¥-
105paTa oLieHKa Ha TAXHATA OYAKBAHA CTIPABEJINBA CTOHHOCT.

Hepapxust Ha cIpageUTHBaTa CTOHHOCT

Hoadouna M3BBPINBA GKETHEBHA MPeCIAKa Ha IEHHWTE KHWKA B nopreiina cH, BKITIOYHTEIHO
KHWKATA, KOUTO ca B MPOLEC HAa CETBIMEHT. PasymkaTta OT MPEeoleHKaTa ¢¢ OTpa3sBa B TCKYILMA
(PMHAHCOB PE3YITAT.

Hznonsea ce caenHara ﬁepapxym 3a OIIPCHeNIIHE H OIIOBCCTABAHC HA clipaBeiBaTa CTOHHOCT:

¢ Hupo 1: xoTHpany (HEKOPHUTUPAHI) [IEHH HA AKTHBHHTE [1a3apH 33 HACHTHYHH aKTHBH MITH NACHBM,
710 KOHTO HPEANPHATHETO MOXKe Ja MMa JOCTBII KEM J1aTaTa Ha OLCHIBAHE,

e HuBo 2: OpyrH BXOJHH JAHHM, PA3THUHH OT BKTIOUEHHTE B HUBO 1 ofgBeHH ICHN 34 aKTHB WITH
MACcHB, KOUTO ¢a HaGoaaeMu 3a 1a/IeH aKTHB, IIPAKO MITH KOCBEHO,

o Huspo 3: HenabmonaeMH BXOAHH JaHHM 34 JIaJeH aKTHB WA TacHB.

B nporeca Ha onpejesiAHe Ha CIPaBeIMBaTa CTORHOCT Ha aKTHBHTE U IIaCHBHTS, Mondoxaa u3nonssa
TazapHa HHGOPMATIHS JOKOJIKOTO Takasa € HamuuHa, Keaero HHGOpMAIHA OT HUBO 1 B ifepapxunTa Ha
ClpaBeNMBUTE CTOMHOCTM He € Hamuufa, [londonpa Tpunara MeTOIM 32 OCTOHMHOCTABAHE,
M3IOA3BAIM MAKCHMATHO HaOMO#aeMd BXOIAIM JaHHH K CBEXI2 10 MHHUMYM H3[OA3BAHOTO Ha
HeHabonaeMuTe TakMBa. MeToIuTe 3a OCTOHHOCTABAHE, H3IIOI3BAHH 32 OLICHABAHE HA CIIpaBEATHBATA
¢TOMHOCT, ce MpHIaraT Noc/IeJOBaTENHO.

Crennara Tabmuia 0606masa HHGOPMALMA 33 AKTUBHTE, IIPSACTABEHH MO CTIPABEIUIRRA CTOMHOCT B
0B06menns OTHeT 32 GEHAHCOROTO CHCTOAHHE KM 31 nexemsp 2023 r.:
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TIO®OH] ,,OFB EKCITEPTHI3 CHJIHO AIMHAMHWYEH TOJIEPAHTEH OTTOBOPHO HHBECTHPAIIT
MPHIOKEHNA KM GHHAHCOBIA OTUET (IIPOIBJDKEHHE)

31 JJEKEMBPH 2023 1.

B xuasdu 1eea 0oecH, aro He € VIG3AR0 Opy2c

2. CLUECTECHH CHETOBOIHE NOJATHRHE (IIPO(hIKECHUE)

2.11. Cnpagenyiusa cToiiHoCT Ha PUHAHCOBATE AKTHBU H HACHBH (npoabIEKeRHE)

Hepapxyd Ha cripape/LuIdBaTa CTOMHOCT | BPOIBJLDKEHHE |

Huso 1 -
KOTHpaHa
Banancosa nasapHa
2023 . CTOHHOCT nena
AKTHEH, OllEHEHH MO CIPABEJIABA CTOHHOCT
Horizon KBC Highly Dynamic Tolerant Responsible Investing
Institutional F share BG class in EUR 14,538 14,538

3a cnpaBelTHBA CTOHHOCT HAa AKUMHTE B I'naBeH MOAGOHL, BKIIOYUTENHO B CAy4auTe Ha BPEMCHHO
crMpaHe Ha 00paTHOTO H3KYTIyBaH®, e Ce MpHeMa TIocIe(HaTa obsBeHa eHa Ha 00paTHO H3KYITyBaHe
13 aKIMKTE U3/1aJICHY OT CHOTBETHUA [ apeH noadoum.

Cnennara Tabnmua oSobiasa HHPOPMATIHA 32 aKTHBHTE, IPSCTABCHH MO CTPABCIITHEA CTOHHOCT B
oBo0medns oTUeT 3a (HYMHAHCOBOTO CHCTOAHUS KBM 31 nexemepu 2022 r.:

Hugo 1 -
KOTHpaHa
Baaancosa mazapua
2022 r. CTOHHOCT HeHa
AKTHBH, OIICHEHH MO CIPABENTHBA CTOHHOCT
JI® , Paiijaiizen YoToitunsu AKumy® {Raiffeisen-Nachhaltigkeit-
Aktien) 14,960 14,960

Cunrano ot 1 ampr 2023 r., MeTo Ha rTaBHAA GOHTT € TPOMEHCHO OT Horizon KBC ExpertEase Highly
Dynamic Tolerant Responsible Investing Institutional F share BG class in EUR #a Horizon KBC Highly
Dynamic Tolerant Responsible Investing Institutional F share BG class in EUR

3a crpaBe/THBa CTOMHOCT Ha aKiuuTe B [1aBeH nogGoHN, BIVIOUHTENHO B CIYHAHTe Ha BPECMEHHO
crpare Ha 0GpaTHOTO M3KYITyBaHe, Lie ¢ NPHEMA [I0CTIeIHATA obsiBeHa LieHa Ha 00paTHO M3KYITyBaHe
33 AKTMUTE W3/Ia7IeHH OT CLOTBETHH I Naren moahoHN.

B cnydaii uc BPEMEHHOTO CITMPaHe Ha 06PaTHOTO M3KYMYBAHE Ha AKLMHTC Ha Ja/icH T'saBeH rogdoHn
€ 33 IIEPVO MO-BIBT OT 30 [HY, CTIPaBEUIMBATA CTOMHOCT Ha AKLIKA C& H3HMCILABA UPe3 NPHJIAraHe Ha
METOIa Ha HeTHaTa GaaHCOBa CTOMBOCT. MeToXbT HA HeTHaTa GallaHcoBa CTOHHOCT HA AKTUBUTC CE
CLCTOW B W3UMCIBAHE HA CTOMHOCTTA HA aKiua Ha ITaBeH Mom(pOHA, KaTo COOGCTBEHMAT KAMKMTAL Ha
Tnagaus MoA(GOHA (BE3 OCHOBA HA TIOCHEIHAA (PUHAHCOB OTUET) C& Pas/eNy Ha o0uma Opoii akikn B
oGpanenne. [Ipy H3BBPIIBAHE HA U24HCICHUETO CE IPHITara CleiHaTa tdopmyna:

KBAETO: P — CTOMHOCTTAa Ha eIHA aKUMs OT ChOTBETHHS MHCTHTYIMOHANCH @® BI' wiac akiyu
(Institutional F share BG class) Ha ouetsaBanys I napen o oHA;

A - AKTHBH;
L — 3a/ThIKSHHA,
PS — cTOMHOCT Ha AKUHHTE OT APYrH KIacoRe aKiuH B [JIaBHIA noaboHm;

N — o6 6poit Ha aKiHKTe OT choTBETHUA VncTrTynponancH @ BT wiac aknpu (Institutional F share
BG class) B o0patenue
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OA®OH 055 EXCIIEPTHIA3 CHUITHO JTMHAMWYEH TOJIEPAHTEH OTTOBOPHO MHBECTHPAIIL®
TIPUJIOXEHMS KM @UHAHCOBHA OTYET (ITPOBJEKEHHE)

31 AEKEMBPH 2023 r.

B Xias0i 1680 00GEH. GKO HE ¢ VIANIHD Opyaa

2. ChmecTBeHH CUETOBOAHH NOIMTHKA (APOIBILKEHHE)

2.11 Cnipasennea cTofiHOCT HA QHHAHCOBATE AKTHBH H NACHEH (IPOIb/UKEHHE)

MUHAHCOBUTE AKTHBH, ASHOMHMHHPAHH B YYXKIECTpaHHA BalyTa, ¢¢ MPEU3YHCIABAT B JCROBA

PaBHOCTOHHOCT, ONpe/ielieHa TI0 TIeHTpaHus Kype Ha beirapckara HapoAHa faHKa, BATHACH 3a JIeH1,
3a KOWTO ce OTHacs OLCHKATA.

2.12. HusecTnusonen noprdeii

|!€_J_1_ac AKTHBH - -
Hrcturyuvonanes ® Bl knac akuu (Institutional F share BG class) s
I"masen noadoH -
JTOTTEIHUTENHY IMKBUAHH aKTHBY CBINIAcHO 4. 38, ai. 4 ot

3AKHUCIITEN — napu

[ Hpouenr or aKTHBHTE Hﬂ
| Iloadona

Haii-maiko 85%_.

lepuBath coriaacHo Wi, 38, an.1, 1.7 u T.8 u Ui, 42, 43 or 3JAKMCIIKH - Jo 15%

IMoadoHABT HAMa CKIFOUEHH C/IENKH ¢ JISPHBATHBEY HHCTPYMEHTH.
2.13. CpaBaaTeana undopmanna

[IpeacTaBaHeTo M KIACHpUKALMATA HA CTATHUTE BBB (UHAHCOBHS OTUET CE 3araspat Npes pasNuaHuTe
OTHETHW TIEPHOMH, 32 j[3 CE OCHIYPH CHITOCTABHMOCT HA CPABHHTENHATA WH(pOpPMALus. JdanHute 3a
MHHAJA FOJJHHA C¢ KOPHTHPAT, KOraTo Toa € HeoGX0MMO, ¢ Lell CHIIOCTABMMOCT ¢ NPEACTABAHETO B
TeKYIIATa OJIUHA.

3. [lapu v DapHYHY eKBUBAJICHTH

% ot % ot

31.12.2023 r. axkruea 31.12,2022r akruBa
Ilapuunu cpejcTBa O pasIUIalaTeTHA CMETKH 368 2.47% 087 6.61%
6 n1esa 267 1.79% 390 2.61%
8 e8P0 101 0.68% 597 4.00%
O6wmo: 368 2.47% 987 6.61%

DOOHIBT UMA OTKPHTH ABC PASIIAIIATEITHA CMETKH B DaHKaTa JEI0o3UTap B JICB4 U B €BPO.

CripapeuiMBaTa CTOMHOCT Ha IAPHTE W NIAPUYHATE eKBHBAJICHTH € npUOIU3MTETHO paBHa Ha TAXHATA
GanaHcoBa cTolnoeT KM 31.12.2023 r. w kM 31.12.2022 T,

4. ®NHAHCOBY AKTHBH, OTYHTAHH 1O CNPABEATHBA CTOHHOCT B neyanbaTa nau sarybara

AXKTHBH, Oll¢HEHH 10 CIPaBeAJIABA CTOHHOCT 31.12.2023 r.  31.12.2022T.
Horizon KBC Highly Dynamic Tolerant Responsible Investing

Institutional F shares BG class in EUR 14,538 -
TID |, Paitcpaitzen Yetorumsn Axipn® (Raiffeisen-Nachhaltigkeit-

Aktien) B - 14,960
O6mo: 14,538 14,960

Cuwrano ot | anpun 2023 r., iMeTo Ha rIaBHus GoH. e npomeneHo oT Horizon KBC ExpertEase Highly
Dynamic Tolerant Responsible Investing Institutional ¥ share BG class in EUR Ha Horizon KBC Highly
Dynamic Tolerant Responsible Investing Institutional F share BG class in EUR
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TIO/IOH] ,,O0BB EKCITEPTHIA3 CHITHO BUMHAMWYEH TONEPAHTEH OTTOBOPHO HHBECTHPAIIT®

[IPHJIOKEHWS KM GUHAHCOBHA OTUET (TIPOJL/IKEHHE)

31 JEKEMBPH 2023 r.

B xuandu gesa peeen. ako He ¢ yrasano dpyaa

4 OuHANCOBM AKTHBH, OTYNTAHH N0 CNPABELIHBA CTOHHOCT B meganbara wiH 3arybara

(npoab/oKenHe)

(DUHAHCOBWTE AKTHBM, OTYMTAHM IO CIpPaBe/UTHBA CTOHHOCT B Nedanbarta WM 3arybara, ca
pe/iCTABEHH CLIOPESH HepapXuata 3a ONpereNsiHe U ONOBECTABAHE HA CTIpABEIMBATA CTOMHOCT Mo

CJICTHHMA HA4YHH

PuHAHCOBH AKTHBH, OTYHTAHH N0
cnpaBelinBa CTOHHOCT B mevaadaTa mid
zarybaTa

OueHenH 1o cnpasennmuea croiinocr Hupo 1
— HeTHA CTOHHOCT HA eIMH A5l

O6mo:

5. Bzemanuu

BseManus o cAeiky ¢ GHHAHCOBH
MHCTPYMEHTH

Bszemage 3a 4acT OT TAKCa 3a yNPABISHHE HA
I'nagua KHC
QO06mo:

6. Paszxopxn 3a Obaeld HepHOAH

Pasxoy CBBP3aHH ¢ YIPABIABAIIOTO
APYXeCTBO
O6nro:

% or % or

31.12.2023 1. akraga 31.12.2022r1. axTHBa
14,538 97.33% 14,960 93.73%
14,538 97.33% 14,960 93.73%

% oT % ot

31.12.2023 1. akTuea 31.12.2022r1. aKrHBA
23 0.15% - 0.00%

- 0.00% 14 0.09%

23 0.15% 14 0.09%

% oT % oT

31.12.2023 r. aktaga 31.12.2022r. aKkTHBa
8 0.05% - 0.00%

8 0.05% - 0.00%

7. Herue AKTHBH, NPUHALICKAIIH HA HHBECTHTOPUTE B 108

SamucanuaT xaupran Ha Londonx ,,OBB ExcneptHirz Cunno Junamuven TolepanTeH OTrosopHo
Unsectrpam® ksM 31 nexemspd 2023 r. e pasnpenesicH B 1,422,939.2055 Op. asna, ¢ HOMHHATHA
crotinoct 10 mepa Boeku eiuH, KamuTaneT ¢ H3IAI0 BHECCH.
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[TOJIPOH;T ,,0BB EKCIIEPTUI3 CUJTHO JMHAMHYEH TOJIEPAHTEH OTrOBOPHO HHBECTHPAII®
[TPIJIOKEHM A KbM @HHAHCOBHA OTYET ITPOOBIDKEHHE)

31 JEKEMBPH 2023 1.

B xuaa0u 1¢6a 0ceen, Gro He € YRAZANO CPYR0

7. HeTHH AKTHBH, NPHHALICKAIIA HA HHECCTHTOPHTE B JAI0BE ((POAbIKEHHE)

Bpoii asnose B
opbIenye B HA9aI0TO
Ha OTYETHHA HEPHOA
EMuTHpanu 1s1oBe
npeau npuodHBaKe
QOO0paTHO H3IKYIEeHN
JATOBES TIpeId
npanodHBaHE

Edexr or
Om3neckoMOUHAIIHATA
Emurrrpani gaiose
clen npHaoSHBaHe
O0parHO H3KyHneHnu
IANOBE CTeT
npunoOHBane

06w Gpoii AsA10BE B
ofpbINeHNE KLM Kpas
Ha OTYSTHHA TepHol
HetraTa cTOHHOCT Ha
eIMH /AT ¢ [IOTBEPISHE
0T bapKkaTa JeTo3uTap
KBM MOCIICIHIA
paboTed NeH Ha
OTYCTHUSA [IEPHOT,
HeTtHa cToiiHOCT Ha
eHH AT

Homunanna
Bpoii asnoee CTOHHOCT

Kem 31.12.2023 1.

HomukaJna
bpod aanose CTOHHOCT

Kem 31.12.2022 1,

11,404,571.6092 1 mesa 11,856,882.1789 1 newa

15,995.6935 i mepa 2,155,044.9254 1 nepa

(1,674,837.1032) 1 nepa (2,607,355.4951) 1 neBa
(8,111,756.1805) 1 mepa
66,873.3530 10 neBa
(277.908.1665) 10 nepa

1,422,939.2055 10 neBa 11,404.571.6092 1 sieea

20.12.2023 . 31.12.2022 1.

10.4915 nepa 1.3935 nesa

MMpu Gusnec KoMOMHALKATA ASIIOBETE Ha Paitbaiizen (Bearapus) Inodanen bamancupan doug” ¢
HomuHaT | e ca zamenenu ¢ manose na ,,OBB ExcneprMinz [lunampden Banaucupan (TrosopHO
HneecTapany” ¢ HoMuHaN 0T 10 1B, Ype3 IpHUIaraHe Ha M3IHCICHNA kKoe(UIUENT Ha 3aMAHA.

HsmeseHHeTo B HETHHUTE aKTHBH, IPWHALJICKAIIH HA UHBECTUTOPHTE B AA/IOBC BB BPE3Kd ¢ SMHTHPAHE
H 06paTHO H3KYIYB3HE Ha J4IOBC € IIpeACTaBseHo B craeapaniaTta Taﬁnnua:

3a ropuHaTa MpRKIIoYBama Ha 31.12.2023 ..
- eMHTHpaHE Ha JILTOBe

Banucan [Ipemun/(oT6nBM)

- TAKCa TP EMHTHPAHH JSI0BE
- 0GpaTHO H3KYIICHU OSJIOBE
- TaKca mp# 00PaTHO UBKYITCHH JA10BE

3a rojyHaTa npuKourama Ha 31.12.2022 r.

- eMUTHpAaHE Ha JAN0BC

- 06paTHO H3KYTICHH JANOBE

KANHTAJ or emucun  O6mo
(3,769) ~ (787)  (4,556)
669 8 677

- (5) )
(4,438) (790)  (5,228)
(452) (149) _ (601)
2,155 (149) 2,006
(2,607) - (2,607)
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TIOA®OH/],,OBE EKCITEPTUI3 CWJITHO TUHAMUWYEH TOJIEPAHTEH OTI'OBOPHO MHBECTHPALT®
OPMJIOKEHHSA KEM OUHAHCOBUA OTUET ((TPOIBIDKEHHE)

31 JIEKEMBPH 2023 1.
B nuasnou aega o06eR, ako He € YRA3GHO dpyeo

7. Herwd AKTHEH, TPHHANLIEKAIIH HA HHBECTATOPHTE B AsToBe (IPOAb/IKENHE)

HerHaTa CTOHHOCT Ha AKTHBHTE Ha eHH a1, EMucHoHHaTa HeHa v LienaTa na 06paTHO H3KYITyBaHe ce
oTpedenAT BeekM paboTeH feH, chriaacHo llpasniara 3a olcHKA Ha noprdeitna U onpeensHe Ha
HeTHATA CTOMHOCT HA AKTUBHTE, AelMCTBALIOTO 3aKOHOAarencTBo W IIpocmexra 3a TyOMHYHO
npeasarade va gaose Ha lloadonaa , Ha 6asara Ha OLSHKA HA aKTUBUTE U IACHBUTE Ha Iloadonza 3a
npeaxoaHis paboTeH JeH.

Hersara cToiHOCT Ha akTHEUTe Ha eau It (HCA 1/msun) ce M3urcIiaBa no cieHata GopMya:
HCA 1/1an = Hertnata crodiHOCT Ha akTusure Ha Tlondorna / Bpoat aanose B 00phINeHNE

Emucuonnata neHa (EC) e pana Ha Herxara ¢TOHHOCT Ha aKTHBHMTE HA CIWH 571 Ha TMoadorna
yBesudeHa ¢ 1.5% TakcH 33 eMUTHPAHE Ha JATI0BE:

EC = HCA 1/nan+1.5%* HCA 1/.

Ilenara Ha oGpatHo uskynysaue (IIOH) ce onpenens Ha Gasara Ha Hetnara CTOHHOCT HA aKTHBHTC HA
eaua 151 Ha [loadonna. Moadonna uma ape LHOM, B 3aBMCHMOCT OT CPOKA HA AbPKaHe HA
HPATEKABAHUTE [AJOBE.

IO na asnoee, mepxkand Hag 1 mecena = HCA 1/nan

LIOM na psiiose, Abprxand nog 1 Mecena = HCA lamsn — 5%*HCA 1nan

I{eHara Ha 0GPATHO M3KYyBAaHE HA €JIWH JIAII € PaBHA H& HETHATA CTOMHOCT HA 2KTHBHTE Ha S/IMH JIAT,
B CiTyuali, 9 IPHTEKATEIATe Ha AS/I0BE TH IbPIKAT 34 CPOK TO-ABNsr 0T 1 Mecew. B cirydaif Ha sKeJlaHuie
OT CTpaHA Ha TIPATEXATENHTE Ha JA10BE 12 U3BBPIIAT 0OPaTHO HIKYIYBaHE B IIO-KPATEK CPOK, LICHATA
Ha oBGpaTHO M3KyIyBaHe ¢ PABHA HA HETHATA CTOMHOCT Ha aKTHBMTE ha CIMH UL, HAMAICHA C 5%
pazxonu no o6paTHO H3KymyBaHe. Pasxoau no ofpaTHO M3KYIyBaHe HE C& HAYHCIABAT, aKO OT JaTaTa
HA ITLPBOHAYATHO HHBECTHPAHATA CyMa € MHHAI CPOKBT 110 M3pEIEHHe ILPBO.

3a mara Ha NBPBOHAYANHO HEBCCTHPAHATA CyMa C¢ CUMTA JarTata, Ha KOATO IIPHTCKATEINTE Ha SATOBE
ca 3aKy[AIHN JAJICBE 34 IILPEH ITBT, TIPH YCJIQOBHE 1€ HE Ca IIPABWIH OGpaTHO H3KYITYBAHE HA TC3H AJIOBC
3a nepuoaa. CpOK'bT oT | Mecell 3arlo4Ra a4 Te4Ye OTHOBO OT MOMEHTA, B KOWTO KIHUEHTBT nposaae
BCHUKH IPUTESKaBaHH OT HCTO NANIOBS H [1o/1ae MopbhuKa 3a 3aKyITyBaHc Ha HOBH.

8. Texyun 3aan/oEeHNN

% o1 % ot
31.12.2023r.  axtusa 31.12.2022r.  akTHBA
3agemKeHus 3a OUT 6 0.04% 12 0.08%
3aALIDKCHUA 32 TAKCH 34 EMUTHPAHE U 5 0.01% 29 0.18%
00paTHO H3KYIyBaHe
3abIDKEHNS 32 00paTHO U3KYITYBaHe - 0.00% 28 0.17%
O6mo: 8 0.05% 69 0.44%

CripaBe/iUBaTa CTOHHOCT Ha TCKYIIHTE 3aIb/DKEHVA € NpUGIH3UTETHO PABHA Ha TAXHATA OanaHcoBa
CTOMHOCT KM 31.12.2023 1. mxem 31.12.2022 1.

9. Apyrui ¢HHAHCOBH PA3X0TH

31.12.2023 r. 31.12.2022r.

KoMHCHOUHH, TUIAIaHH Ha HHBECTHLMOHHU TI0CPEHHALH I10
JOTOBOPH 32 HHBECTHLIHOHHH HAPEKIAHTA _ (1) (2)
O6mo: B (1 (2)
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TIOI®OH ,,0BE EKCIIEPTHI3 CUITHO TMHAMWYEH TOJIEPAHTEH OTI OBOPHO HMHBECTHPAILL®
[IPUIIOKEHMSA KbM GHHAHCOBUA OTYET (ITPOABJDKEHHE)

31 JIEKEMBPH 2023 r.
B xuandu aege 0CeeH. aro #e & YRAIUHE Opy2o

10, Pasxojn 3a BLHIIHH YCIYFH

31.12,2022r. 31.12.2022 1.

BEaHarpaxxaeHue 10 JOTOBOP 3a OAUT (12) (1n)
BranarpakacHHe Ha DaHKaTa JEI03uTap (5) (12)
Jlpyrs pasxonu (2) (23)
ToauirHa Takca 3a 06w dunancos Haasop Ha KOH (D (1)
Pasxoau 3a aAMMHUCTPHPAHES Ha JIAJIOBE (2) (1)
TomnnIHa Takca 3a HOUThpIKaHe Ha perneTsp B LT (D ()
Pasxosu 3a Bh3HArpaskAeHHE Ha Y IPABNABALIOTO APYHKECTBO o (77) 373)
O6mo: (100) (422)

Takcata 3a yIpaBjcHHe e 6b/e KaaKyTupaHa i HaYUCIIABaHa CaMO BBPXY TasH HacT OT aKTHBMTC Ha
ITondoHaa, KOATO € MHBECTHPAHA BB (PHHAHCOBH MHCTPYMEHTH, PA3ITHIHHA OT aKIWH, H3NaqeHH OT
I'nasuus rondonm.

Takca 3a yIIpaB/eHHe LIE ce KaIKy/Iipa ¥ HaqKc/IaBa BbpXy aKTHBUTE Ha ChOTBCTHHS [aBen noA(oHm.
[lo To3M HAYHH Ta3K TAKCa 3a YIpaBIeHHe Me Oble HHIHPEKTHO noeta oT [loahoHaa, KaTo aKuMonep
B KOPEecToHHpaIIig My [asen nofhoH, KoeTo 03Ha4aBa, Ye PHHATHO Lie fBle KOCBEHO I10eTa OT
npuTexarenuTe Ha aanose ot Iondonna.

BhIpeky ToBa, KakTO € TIOCOYEHO MO-Tope, YIpPasLABAllOTO APYKCCTBO HAMA A4 crOHMpa Taxca 3a
yIpaBieHHe BbPXy akTuBuTe Ha [Tondonaa, KOUTO ca MHBECTAPARY (T.€. IPE/CTABIARAT HHBECTHIHH)
B ALK, H3/AIEHH OT KOPECTIoHAMpanmis My [ naees Ho(pOHS, KaTo 1o To3H HavuuH wwic 5ke u3bernaro
NBOMHOTO HAYHCIABAHE HA TAKCA 34 YIPABIEHHE BPXY €/THH H CBILM aKTHBH.

TaKcHTe 1 pasxojIATe, OETH AMPSKTHO WIH HHAUPEKTHO npe3 2022 1. oT fondonaa, He ca HABUIIHITH
5% oT cpe/HuA pasmep Ha obmuTe axrueHd Ha [loadonna.

11. Cebhp3aHH JHUA H ¢ABJKH ¢bC CBHP3AHH JIHHA

.HHHaTa Ce CUMTAT 3a CRBP3AHM, aKo ¢iHa OT CTpaHHTS WMa BB3MOZKHOCT Aa YIOPAKHABA KOHTPOI HITH
SHAYUUTENIHO BIHMAHHUE BEPXY ApyraTta npd B3MMAaHCTO Ha (I)I/IHaHCOBIfI HITH OIIEPATHEBHH PELUCHE, HIIH Ca
TMOCTABEHHU ITOJT CBBMECTEH KOHTPOI OT CTpaHa Ha TpPeTO JIHUIIE.

IMondoHABT CUKTA 32 CBLP3AHH JHIIA!

e  Vnpaemssamo rnpyxectso ,Keit bu Cn Acer MeHMIDKMBHT HB” Benrus, upe3 KIOHA CH B
Bearapus ,,Keit bu Cu Acer Mennmxmeat HB Knon™ KHT, kolTo opranvsupa U yupabniasa toHza,
chriacHo paspernerne Ha KOH;

*  VYopasngsawo apyxecTro - . Keit bu Cu Ynpasiaende Ha aupectaauy” EAJ] 1o 29 mapT 2023 .
¢  OGemmuena brnrapcka Banka AJ] — uact or rpynata Ha KbC I'pym benrus, banxa nenozurtap Ha
DoHA B WHRECTHLMOHEH TOCPSIHHUK IO CAIETKMTE 3a LOKYMKa U mpofaxk0ba Ha Jsuiose OT Itashus
QoH;

» _Keit Bu Cn Bauk Bearapus” EAJL - uact ot rpynata Ha KBC ['pyn benrus;

e  Vipaenssauute oT Knona uiu Yipar/iapamoTo APy KecTBO QOHIOBE — 07| o611 KOHTpOJI.

o Tnasen ¢oun - Horizon KBC Highly Dynamic Tolerant Responsible Investing Institutional F
shares BG class in EUR;

s  Dnapen dbouy - ,Paiidaiizen Tnobanen Axman” (Raiffeisen-Global-Aktien) no 29 mapt 2023 .

Jlunia, paGoTewy o A0TOBOP 3a YNPARIABALLOTO APYKECTBO HAMAT IPABO la OLaar cTpaHa Mo CACTKH
¢ DoHja, OCBeH B KaYeCcTBOTO MM Ha TIPHTEXKATE/IH HA JANCBS B Hondoxaosere Ha JlorosopeH QoHA
Yaaep ,,OBB ExcrnieprHis”,

BreMaHUATA M 3a0B/DKSHUATA TI0 CASNKH ChC CEBEP3AHH JIHIA W CHOTBETHHTE PasXOdH M PHXORH KbM
31 nexemBpu 2023 r., ca KaKTO ClefiBa:
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TIOPOH/T ,,0B5 EKCIIEPTUI3 CUJTHO JUHAMHYEH TOJIEPAHTEH OTTOBOPHO MHBECTHPAILT™

TIPUIIOXKEHHA KM ®MHAHCOBHA OTHET (IIPOABLIBKEHHE)

31 JEKEMBPH 2023 r.

B xiascu 2680 0068R. UK HE € VRAZUHD OPY20

11. CBHP3aHH JIHIA U CALTKH ChC CBBP3AHH JANA (IPOAbILKenye)

Cheary H cania CeBbp3aHO e 31.12.2023r.  31.12.2022r.

HauncreHHn pasxond 3a 6aHKa AemnosHTap OBE Al &) -

KoMHCHOHEY TIAAHA HE HHBECTHIIHOHHK

[IOCPeIHHIIH OBb Al (1) -

KoMUCHOHHE IDIAIAAN HA HHBECTHIHOHHA Keit B Cu bank Bnarapus

OCpeaHHII EAJT] - (2)

Caio Ha pa3nNamiaTeNHa CMETKA OBB AJT 368 -

Hauncnenn pasxofy 3a aIMHUHECTPHpaHe Ha

IATOBE OG5 Al 2) -
Keit bu Ca Acer

Jpyru pasgonu Mennmxmpar HB Kimor KUT (2) -
,Keit By Cu YopapneHHe Ha

Pazxoqu 3a Bh3HATpaKASHUE 34 YIIPaBIeHe aaeecTHINE EAJY amn (373)

Haqpcnenn TakcH 3a 00paTHO M3KYIyBaHe 1 Keilt bu Cu Acer

€MHTHPAHC Ha JsII0BE Menumxmbar HB Kiron KUT (5) -
Keit Bu Cu Acet

Pasxonw 3a OBACI MENHOL MenumxmesaT HB Kitos KUT 8 =

3aBLIDKEHIA KEM Kpas Ha ICPHOoAa KbM

YupasnsBallloTO JPYKECTBO 32 TaKCH 3a Keit Bu Cu Acer

eMHTHPaHe H oOpaTHO H3KY [IVBaHe MemmpxMbaT HB Knon KMT (2} =

3annken s KM Kpad Ha Meproga KbM

VnparnsaBaImoTo APYAKECTBO 32 TAKCH 33 ,.Keii bu Cn YrpasneHue Ha

eMUTHpaHe X 00paTHO K3kVI1YBaHe vasecTHU EATT - 29)
Horizon KBC Highly

Bsemarmsa ot npoaax6a Ha Aanose ot [arHua  Dynamic Tolerant

DoHA Responsible Investing 23 -
Horizon KBC Highly
Dynamic Tolerant

[oiyTka Ha asiose oT Inasaua @oHA Responsible Investing 7,350 -
Horizon KBC Highly
Dynamic Tolerant

Mpogaxba asnose ot I'nasuus QoHA Responsible Investing (1,467) -
Horizon KBC Highly
Dynamic Tolerant

HpHTexRapaly Jpiose oT Tnapnus QoHA Responsible Investing 14,538 -
,Paithaiizen [moGanen

Biemane 3a 9acT OT TAKcad YIIPaBIeHHe Ha Axamn® (Raiffeisen-Global-

Tnasra KHC Alktien) . 14
nPaiidainen [nobanen
Axupm” (Raiffeisen-Global-

[Mokynka Ha wuose oT [aruus OoHA Aktien) - 684
.Paiitaiizen I'nobanex
Axmmn® (Raiffeisen-Global-

[popax6a samose oT I napAusd PoHA Aktien) 12.263)
,Paiidaiizen ['mobanen
Axmur® (Raiffeisen-Global-

TlpurekapaHy Asi1ose 0T [naBHAs DoHL Aktien) - 14,960
Paiidaizen [ nobanex

Tpyr# mpuxon (BB3CTAHOBAME YacT OT Takca — AKLMH® (Raiffeisen-Global-

3a vipasnenue Ha ['masua KHUC Aktien) i3 58

KoM 1 anyapr 2023 r. ToadormsT nputexa 49,276.032 6pos akiwmu o I'nasnus nondoHa , Paitdaiizen
I'noGanen Axma” (Raiffeisen-Global-Aktien). B neprona o 29 MapT Te3H aKIKH ca IPOJaAcHY. B pesyiTat Ha
SusneckoMGuHanaTa [oadoHIBT HoTyHana 892.5332 6pos axuun ot [nasen noadonn Horizon KBC Highly
Dynamic Tolerant Responsible Investing Institutional F shares BG class in EUR. TIpe3 nepuoga ot 30
MapT 3o 31 ;exemBpH 3a 3aKyneHd ome 7,479.6476 axwin or [Massms ¢ous ¥ ca IPOIAICHK 1,360. B
pesynar. keM 31.12.2023. ondomnst nputexsasa 7,012.1808 akipms ot Lnasen dorn Horizon KBC Highly

Dynamic Tolerant Responsible Investing Institutional F shares BG class in EUR.
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TIOAMOH/L ,,OBE EKCITEPTHM3 CVJIHO AIMHAMHYEH TOJIEPAHTEH OTIT'OBOPHO VHBECTHPAIIL®
TIPUITOKEHHMA KBM ©MHAHCOBUA OTYET (TPOTBJDKEHHE)

31 IEKEMBPH 2023 1.

B xuasou 4eea 0ogen, aro He ¢ YRAzang Qpyae

12. ¥Yupagpienue Ha PACKA

[apudannTe cpeacTsa, Habpanu BER [londomnna, ce ynpasnseaT oT KIOHa, €BLIVIACHO YTBBPACHATA
MHBECTHILFIOHHA TIOMATHKA H NIPABHNATA 32 YIIpaBneHue Ha pucka. Ilpurexasanute B noprdeiina Ha
Hoxdonna GHEAHCOBA MHCTPYMEHTH ONPENENAT HErOBOTO ChCTOAHME M NPECTABHHS. OCHOBHHTE
PHCKOBE, MPOY3THYAIIM OT HUHAHCOBMTE MHCTPYMEHTH, MOrar Ia OBIAT pasueNieHH Ha KpeauTeH,
nazapeH M IAKBHIEH.

12.1. KpeanTeH pucK

Kpe/uTeH pHCK € BB3MOKHOCTTAa OT HAMAJABAHE Ha CTOWHOCTTA HA [O3WIMATA B C/(HH thrHaHCOBR
MHCTPYMEHT TIPY HEOYAKBaHH CHOHTUA OT KPEIHTEH XapaKTep, CBLP3aHH ¢ EMUTCHTHTC HA tdhmHAaHCOBK
MHCTPYMEHTY, HaCpeLHaTa CTPaHa 1o 5OPCOBH M H3BBHOOPCOBY C/IE/IKM K HACPCLIHATA CTPaHA /Ganka/
0 NpeJOCTARGHH JIETIOIUTH, KAKTO M JbP/KABHTE B KOWTO Te H3BBHPLIBAT AEHHOCT. IMondonna
HICHTHOULIEPA TPY THIA KPEINTEH PHCK:

12.1.1. KourpareHTcH PHCK

KOHTpAr¢HTeH PHCK € DHCKBT OF HEM3NTBJIHEHHe HA 33 BIDKCHUATA OT HACPeIlHaTa CTpaHa Mo
H3BLHOOPCOBH CHENKH.

12.1.2. CeTnbameHT pHCK

CeThIMEHT PHCK ¢ PHCKET, BE3HHKBAIL OT BE3MOkHOCTTa LI0A(oHNa Na HE [0y HACPELLHH [ApHTHA
cpecTBa WiM (PMHAHCOBM MHCTPYMEHTH OT KOHTPATeHT Ha /aTaTa Ha CCTBIMEHT, CJIC]L KaTto T ca
H3ITBTHATH 38 B/DKEBHATA 110 JAJCHH CAENKH KBM TO3H KOHTPareHT. KiOHBT H3MEpBa TO3M PHCK Ypes
CTOMHOCTTA HA BCHYKH HEIIPWKITIOUHIIE CACTKH C eflHa HACPEIIHA CTPAHa KaTo NPOLEHT OT CTOHHOCTTA
Ha yrpaenaeanus noprhedn. He ce BKIMOMBAT CAC/IKUTE, CKIIOUCHH TIPH YCIOBHC HA CETLIMEHT DVP
(1ocTaBKa cpelly TUTALAHE) K Ha Ma3apy ¢ (QYHKIMOHHAPALL KTHPHHIOB MEXaHHEM.

12.1.3. MuBecTHOHOHEH KPETATEH PUCK

VHBECTULHOHEH KPEIHTEH PUCK € PHCKET OT HAMA/LABaHe HA CTOHHOCTTA HA MHBECTHIHATA B Jla/leHa
ABJITOBA [EHHA KHHTA [OPajM KPeZUTHO ChbOWTHE [pH eMHUTCHTA HA TO3M HHCTPYMCHT. KpenurHo
chOUTHE BKITIOYBA OGSBABAHE B HECHCTOATENHOCT, HETUIATEKOCIIOCOOHOCT, ChHINGCTBEHA MPOMHHA B
KATIMTATIOBATA CTPYKTYpa, HaMaJIABaHe Ha KPeIUTHUA peliTurr u ap. C oryen Ha 00CTOSATENCTBOTO, Ye
[TondOHABT KHBECTHPA HE HO-MAJIKO OT 85% OT HETOBHTE AKTUBA B KWK HA KOPECTIORAMpPALU I'maren
noathous, ¢hOTBeTHHA [iakeH nmoadOHA TMe H3MepBa W YNPaB/siBa KPEAMTHMS PHCK M pHCKa Ha
HAcpeIIHATA CTPAHA, CBBP3aH C HEroBUTe TPEKM HHBECTHLIMA. CBbIIaCHO  CBINECTBYBAMIOTO
cTIopasyMenHe B ChOTBeTCTBHE ¢ ul. 71, . 1 of 3JKHUCOTTKH mexay [Noadonna, xato 3axpaHsaing
KOJICKTHBHA WHBCCTHIMOHHA cxema, W Xopaiised H.B. (Horizon N.V.), xar0o rmasHa KONCKTHBHA
MHBECTHIMONHA cxema, KIIoHbT, neiicTpaiiky 3a [oadonza, pasnonara ¢ ZOCTEI A0 HHpOpMamuA 32
NpABIWIATA | TIPOLIECA Ha YTIPABIICHHE Ha PUCKA, Ha KOHTO ca M3T0KeHH [ aBHuTe noadosoBRE.

Excriosvsra a ITo/idoH/a Ha KpeIMTeH PHCK ¢ OrpaHHYeHo 10 pasMepa Ha GamaHcopata CTOHHOCT
Ha cJienHUTe (DHHAHCOBH AKTHBH!

Banancosa BanancoBa Maxkcnmajien
DunaHcoB AKTHB croiinoct MaxcHmaneH pHCK ~ cTolNOCT pHCK
31.12.2023 r. 31.12.2022 r.

TNapu 1 napUIHU
SKBUBAJICHTH 368 368 987 987
Baemanua 23 B 23 - 14 14
Oomo: 391 3N 1,001 1,001

HOJI(IJOHH‘BT HE € U3N0J3BaNl IEPUBATUEH 34 YIIpaBICHHC HA KPEIHTHHA PHCK.
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IOA®OH]I ,,055 EKCITEPTHN3 CHITHO JMHAMHYEH TOJIEPAHTEH OTTOBOPHO HHBECTHPAIIT™
MMPUIOKEHHS KbM ®MHAHCOBUA OTHET (ITPOABIIXKEHHE)

31 JEKEMBPH 2023 r,

B Xuanodu 4260 OcEen. QRO HE € YRAZHO Spyeo

12. Vupas/ienne Ha pHcKa (HPOAL/IKEHHE)

12.1. Kpegares pacK (MPobLKReHEE)

12.1.3. iMBecTHIHOHEH KPeIuTeH PACK (IPOIb/KEHHE)

AH2JIM3 HA K2YeCTBOTO HA KPEMTHATA EKCIIO3MIMAS Ha [IAPHTe H TAPHYHHTE eKBHBANCHTH, Ha Oasa

OlEHKATA HA KPCIATHHTE HHCTHTYLWH Ha peliTHurosara arenuus ,BAKP — Arenuus 3a KpeauTeH
pefirrar® AJI

BH1 nHBeCTHIHS H PEHTHHT 2023 . 2022 r.
Tiapyn 0 HAPHYHH eKBHBATEHTH 368 987
J[pATOCPOUEH PEWTHHT A- B KPaTKOCPOUEH peirurr A-2 368 987
Oobmro: 368 - 987

12.2.I1azapen pAcK
OCHOBHHTE KOMIIOHCHTH HA TIa3aPHUs PHCK €A IMXBEHUAT PHCK, BATYTHHAT PHCK M LUCHOBHAT PHCK.

C orsien Ha 0BCTOSTENCTBOTO, Ye BCeKU [ToadoH HHBECTHPA HE IT0-MANKO 0T 85% oT HETOBHTE aKTHRH
B aKIMH Ha Kopecroniupan I'maBeH nondoH/1, HHBSCTHLHOHHHTE MOIHTHKY Ha Iloadonaosere He
OpeAIoNaraT Ce3AaBaHETO Ha TIPEKH eKCITO3HLIMH KBM JJHXBEH PUCK.

TokonkoTo nazes I'naseH moQONT ¢ U3IoKEH IPAKO Ha THXBEH PHCK, TO3H PUCK 1MIC OBoe U3MepBaH
W YNpasasBaH OT ChoTBeTHWA InaseH noxdoHA. CBIIACHO CHIIECTBYBALIOTO CHOPA3yMCHHE B
cpoTBetcTBre ¢ wi. 71, an. 1 or 3JKUCHIIKIM mexmy @onma, kKaTo 3axpaHBalla KOREKTHBHA
HMHBECTHLHOHHA cxema, 1 Xopatizen H.B. (Horizon N.V.), KaTo rnaBHa KOJICKTHBHA HHBECTHLOHHA
cxeMa, KnousT, neiicTraiiky 3a IloadoroseTe, pasnonara ¢ A0CTII A0 HH(OPMALuA 32 MPARIIATa 1
TpoLieca Ha YIpaBIeHKe Ha PHCKA, Ha KOHTO ca H3NoKeHH I napuuTe noahOHI0BE.

IondoRna He U3NON3BA KPeAUTHO QHHAHCHpaHe 3a JCHHOCTTA CH W HAMA JIMXBOHOCHH MMACHBH, KOUTO
Grxa MOIMIM A4 HATIOXKAT AeHHOCTTa My Ha JIMXBEH PHCK.

DHHAHCOBUTC aKTUBH U ITACUBH, MPUTEXKABAHH OT HO,I[(i)OH,[[a, MOTAT 2@ ¢e OIPEAeNAT B KaTeropHH 3a
HelruTe Ha aHaIHu3a Ha JIMXBEHHA PHCK!

¢ IJIaBany ¢ puxcupan
31.12.2023 r. Oe3JHXBeHH _ JHXBeH % auxsed %  O6mo

Texkymu aKTHBH - )

[Mapy ¥ mapyYHU €KBHBAJIEHTH - 368 - 368
DHUHAHCORBH AKTUBH, OTYHTAHH IO

crpaBeIHBa CTOWHOCT B neuanfara MK

zary0aTa ) 14,538 - - 14,538
BaemaHus - 23 - - 23
Texymu nacuen - B
3anpmreHns _ 8 - - 8
Msaarane Ha KPATKOCPOYEH PHCK

0610 (pUHAHCOBH AKTHBH . 14,569 368 - 14,937
O6mo (puuanCcOBH MACHBH - 8 - - 8

Q6110 H3/1araHe HA JHXBEH PHCK 14,561 _ 368 - EQZE
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[MOADOH[ OB EKCITEPTHA3 CUHO AUHAMUWYEH TOJIEPAHTEH OTIOBOPHO MHBECTHUPATI“
[MTPUITOXEHWA KbM $PHHAHCOBHWA OTUET (IIPOJABIDKEHHE)

31 AEKEMBPH 2023 1.

B xieaston 1260 0C6en, aKo HE € YRUA3UHO Opveo
12. ¥YnopapieH#ne HA PHCKA {(IPOABJIKEHAC)
12.2. IlazapeH pHck (IpoaL/TAHNIE)

¢ AaBam ¢ puKcHpaH

31.12.2022 r. Oe3THXBeHHA auxseH %o auxeen % O6mo
Texymu akTHER
Mapu u napu4Hy EKBUBATICHTH - 987 - 087

(DUHAHCOBH AKTHBH, OTUYHTAHH TI0
CIIPABEIIHBA CTOHHOCT B Tleyandara wim

3arybara 14,960 - - 14,960
Bzemanus 14

Texkymn nacHeH

SaaspmxeHns 69 - - 69
H3narane Ha KpaTKoCpOYeH PHCK

Ob6mo pHHAHCOBH AKTHBH 14,974 987 - 15961
O%mo HHAHCOBH NACHBH - 69 - - 69
O6mo H3narane HA JNXBEH PHCK 14,905 987 - 15,892

BatyTHUST pHCK € PUCKET OT HAMAJLBAHE HA CTOHHOCTTA HA HHBSCTULIMATA B JajicHa HEeHHA KHUTA WU
JIETIO3UT, JeHOMHHHPaHH BBB BATYTa, PA3JIHYHA OT JIER U €BPO, MOpaaH M3MEHEHHEe Ha Kypca Ha 00MAHa
MEXAY Ta3H BATYTA W JIeBa WiIH eBpo. BamyTHUAT PUCK ce H3MePBa 4pe3 U3II0I3BAHE HA UCTOPHYECKATA
BOJIATHITHOCT HA Kypca Ha ChOTBETHATA RANTyTa KBM JIeRa CTIPAMO HETHATA BATYyTHA CKCTIOZUITHA,

Kem 31 pnexemspu 2023 r. IlondoHnbT He NpUTeKaRa AKTHBH, JEHOMHHHPAHU BBB BATYT4, pa3H4Ha
OT JieBa H eBpo.

C ornen Ha 00CTOATENCTBOTO, e Beekd IToadoHn MHBeCTHpA He Mo-Manko OT 85% OT HErOBHTE aKTHRH
B aKILlWM Ha KopecnoHaupaius [ 1aeen noadoH,, JeHOMHHHPAHH B CHILATA BaTyTa (JI€B HiH €BpO), B
KOATO ca ASHOMUHHMpPAHW [AI0BeTe HA CHOTBETHUA IToAdoHA, WHBECTHIIMOHHHMTE MONHMTHKUA Ha
TloadormoReTe HE TIPEANONAaraT Ch3AaRAHETO HA HPEKH €KCTIO3ULUNN KEM BATYTEH PHCK.

Jokonkoro nagex [1ageH noadoH] € H3N0MKEH NPAKO Ha BATYTEH PHCK, TO3H PHCK Hie ObJe M3MepBaH
H YIPaBIABaH OT CHOTBCTHHA ImapreH mofdonHn, CEIMACHO CHINECTBYRAINOTO CTIOPa3yMcHHE B
ceotBercTBHe ¢ wi 71, an. 1 or 3AKHMCUIIKH mexny PoHpma, karo 3axpaHBalla KOISKTHBHA
HHBeCTHLHOHHA cxeMa, 1 Xopaidzen H.B. (Horizon N.V.), kaTo rmarHa KONEKTHRHA WHBECTHIIMOHHA
cxema, Knonrt, yuacteaiiku B ynpaesnednero Ha llondonnoeete, pasnonara ¢ noctsn no HHbopManus
34 MpaBHNATa U NPOIECa Ha YIPARJIEeHHe HA PHCKA, HA KO#HTO ca Hupkenn [ napmare noadonose.

Crpyxrypa Ha HHAHCOBUTE AKTUBH K IACKBM 10 BAIYTH KbM 31.12.2023 r.:

AKTHBH Jesa  Eppo Oomo
MMapuwny cpencTea 267 101 368
Axunu Ha I'nagans QoHA - 14,538 14,538
Bzemanus - 23 23
O6mo (xun. nB.) 267 14,662 14,929
Odmo (B %) 1.79% 98.21% 1900%
TlacuBm Jepa  Espo O6mo
Teky Iy 3aTBTKEeHAT 8 - 8
O06Imo (XM, JIB. ) 8 - 8
Oowo (B %) 100% - 100%
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TIOA®OH ,,OFB EKCITEPTHI3 CUIIHO JUHAMUYEH TOJIEPAHTEH OTTOBOPHO HHBECTHPAIIL"
IPHJIOXKEHMA KM @PMHAHCOBUA OTUET (IIPOABIKEHME)

31 JEKEMBPH 2023 r.

B xuandu seca poeeH. QKO HE & YRAIGHE dpyao
12. Ynpasenne ua packa (IPOAb/IKCHHE)
12.2. HazapeH puck (Npo{bKHEE)

CTpyKTypa Ha (PHHAHCOBMTE aKTHBH M ITACHBH I10 BAILyTH KbM 31.12.2022 1.

AKTHBH Jlesa Eppo Oomo
Mapu4HU cpeIcTBa 390 597 987
Axrimn Ha Tnaenus GoHa - 14,960 14,960
Bremanms - 14 14
06mo (xuL Jas.) 390 15,571 15,961
Oomo (B %) 2.44% 97.56% 100%
IlacuBu Jlesa  Erpo Odmo
TexyIH 3aTbIKeHH 31 11 42
3aIB/DKEHHS TIO 3amHcBaHe/00paTHO M3KYIyBaHe

Ha JISIIOBE ) ) 27 - 27
O6mo (xuJ1. JB.) — 58 11 69
O6mo (B %) 84.06% 15.94% 100%

TondoHaET U3MEPBA LEHOBHA PHCK, CBBP3aH ¢ BpeMeBaTa PasiHka MEXTy [POLECHTE Ha 3aIIHCBAHE U
o6paTHO M3KyIyBaHe Ha naiose oT IondoHna or CTpaHA Ha MHBCCTHTOPH U 3AIIHCRAHE K obparHo
M3KyIlyBaHE HA AKIMM Ha KOPECTIOHZMpamuTe [napnu moagoHaose OT cTpaHa Ha Tlondonna,
npunaraifiki KPaTKOCPOHHA M JBITOCPOHA CTPATErHs.

Ananus za MyBCTBHTEIHOCTTA HA KarnuTaICBUTE HHCTPYMEHTH KbM NPOMAHATA Ha LEHHTC:

Edexr B
XHASAM J1eBa B EdekT B XHIAAH
Hetna jnesa B Hetna
CTOHHOCT HA CTOHHOCT HA
Ederr akTHeATe HA EdexT AKTHBHTE Ha
B % donga B % Mdonga
2023 r. 2022 1.
KarmrajiloBH HHCTPYMEHTH +/-5% +- 727 _+-5% +/- 748

12.3. JIuxkeHjzeH pucK

HoahosabT aHATH3Mpa JIMKBHAHMS PHCK Ha 0232 MCTOPHYCCKH NAHHHM 33 BXOAMIM H H3XOUAIIH
YapyuHy MoTou, cBbp3any ¢ aeinoctra Ha lloadonna. Tosu aHamus CykW 3a ONpeic/LTHE HA
MHHUMAIHNS TIPar OT APy ¥ NAPHYHA eKBUBAJICHTH B nopTdetina Ha Ioadouaa. Ilpu ynpasnenue Ha
nukBiIAAS puck KIOHET ce chobpasaBa C TIONMTHKATa 3a OOPATHO HM3KYIYBaHE, yCTaHOBEHA B
Mpagunara u Ipocnekta Ha [Toadoraa, ¢ uen ocurypssaHe CrasBaHeTO Ha MIHCKBAHMATA Ha W 21
3JIKVC/ITIKY 32 m3nbiHcHAE Ha 3aBIDKEHHATA 10 06paTHO W3KYTTYBaHE HA [ANIOBE OT [Nondomnna,
KaTO 1pH HeoGXOMMMOCT Ce MPOBEKAAT CTPEC TECTOBE, KOMTO MO3BOJABAT 1A C€ OUSHH JIMKBHIHMAT
puck na Ioadonaa npu HIBEHPEIHN 0OGCTOATEICTBA.

Hoxadonna aepxu go 15% OT aKTHBUTE CH B MOTTBIHHTE/IHH JIKKBHHY AKTHBY T10 CMUCEIA Ha M. 38,
an. 4 or 3AKUCATIKH — napuanu cpeICTBA Ha Kaca, | ICPHBATHEHN (GHHAHCOBH HHCTPYMEHTH, KOWTO
Ce M3MOM3BAT CaMO 34 LIEHTE HA XeDKHPAHe HA PHCKA K OTTOBapAT Ha YCIOBHATA 1o Wwi. 38, an. 1, 1.7
u 8, wi. 42 u 43 or 3JIKMCAIIKHU. B jpomennenue, sceku ot llondosnosete moanspia Takasa
CTPYKTYpa HA aKTHBHTE M NacHMBHTE, KOATO ja MYy TIO3BO/BA j@ M3NBIHABA BbB BCCKH MOMEHT
33b/KEHHATA CH 0 00PaTHOTO M3KYMyBaHE Ha JISTOBE.
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[IOJIPOH]T , OB EKCITEPTHI3 CUITHO TMHAMHYEH TOJIEPAHTEH OTTOBOPHO MHBECTHPAIIL®
PPUIOKEHHS KBM GHHAHCOBUS OTYET (ITPOALJDKEHHE)

31 JEKEMBPH 2023 r.

B xuancu aeaq ocecu, aKo He & YKa3aHo Jpyeo
12. Yupagjenue Ha pucKa (NPOAbILKeHHAE)

12.3. JIaxpAAEH PHCK (HPOXBH/KHHAE)

HoadouasT ynpasnssa TUKBHAHMA pHCK chriacHo IIpasuna 3a mopabpikaHe W yNpaBiIeHHe Ha
nukeuaHocTTa Ha Ilondonaa. Ilpasinara MOCOYBAT MPHHLUMIKHTE W METOAMTE HA NOANBPXKAHC W
VIIpaBieHde Ha NUKBHAHOCTTA HA BCekH oT IloidoHmoBeTe, KAKTO W TpaBaTa H 3alBDKCHUATA Ha
JNALATA, OTTOROPHH 33 YIPABJICHUETO, OTYETHOCTTA M BBTPEILHI KOHTPOI BbPXY JTHKBHAHOCTTA.

or3aol12 orlpo5 Hag 5 Ob6wa

kb 31.12,2023 1. a0 3 mecena Mecella  COAWHH TIOJHHH cymMa
Tlapu 1 apuvHE eKBHBAJEHTH 368 - - - 368
Axnyu Ha I'mapaus @ong 14,538 - - - 14,538
Bzemanua 23 23
O06D10 AaKTHBH L 14,929 - - - 14,929
3abInKEHTA 8 - - - 8
O6mo nacusu ) 8 - - - 8
HecnorBecTBHE B MATYPHTETHATA

CTPYKTypa 14,921 - - - 14,921

or3mol2 orlpos Han 5 O6ma

kpm 31.12.2022 1. ao 3 Mecena Mecena TOOHAH  TOJMHH cyMa
TTapH ¥ NapAIHA €KBUBAIEHTH 987 - - - 987
Agrrmd Ha 'napaas ©oHg — 14,960 - - - 14,960
Baemanua - 14 - - - 14
O%110 aKTHBH 15,961 - - - 15,961
TexyLuy 3a06KEHNA 42 - - - 42
3amBmKeHH TI0 3amucBane/odpaTHo

H3KYTyBaHE Ha JsJIOBS 27 27
O8mo nacusH - 69 - - - 69
HecroTBecTBHE B MATYPATETHATA

CTPYKTYpa B 15,892 - - - 15,892

12,4, PHck or KOHEEHTPAnun

C ornen Ha 0BCTOATENCTBOTO, d¢ [TogdoHIBT ¢ 3aXpaHBalla KOMSKTHBHA HHBCCTHIIMOHHA CXCMa 110
cMucHIa Ha un. 67 ot 3IKUC/IIKH u seexu Hoadony uapecTupa, Ges fa crasea pasnopeaduTe Ha
und, an.1, .1, @n. 38, 45, 48 w wi. 49, an. 2, 7. 3 o1 3AKUCIIKH, Haii-manko 85% OT aKTHBHTE CH B
aKumd Ha Kopecnouawpaiy [nased noadoHsl, HHBECTUUMOHHATA IEHHOCT HA TTondoupa npeanonara
KOHLIHTPAIlHs Ha aKTHBHTe B KOpecroHAMpauua My [nmased noadounn. Jokonkoro AeHHoCTIA U
HHBECTHIMATE HAa BCEKH | NaBeH n0aGOHI IMOANEkKAT HA 3aKOHOBH M BBTPCINHH WHBECTHIMOHHH
OrpaHHHEeHMH, TIPAKATa KOHILEHTPALsI Ha akTHBHTe Ha JToadoHaa ce oN3Ba OT MEPKHTE 32 H3MEPBALS
¥ yTIpaB/ICHHE Ha PUCKa OT KOHIIEHTPAIHA, NPHIACKeHH oT [ aBHuTE noadoHIORE IO OTHOLIEHHETO HA
CTPYKTYpaTa Ha TEXHWTe MHBECTHIHOHHH MOpTdeiy. CHIacHO ChIIECTBYBALIOTO CHIOPAsyMCHHE B
cpotrRercTBUe ¢ wi. 71, an 1 ot 3AKHUCOIIKU mexny Iloadonna, kato saxpanBaila KOJIEKTHBHA
HHBECTHLHOHHA cxeMa, B Xopaitssu H.B. (Horizon N.V.}, kato rnasia KOJIEKTHBHA HHBCCTHIMOHHA
cxema, KToHBT, peiicTeaiika 3a [Tondonupa, pasmonara ¢ AOCTHI A0 MHGODMAIMA 3a MPABUNATA H
IIpoLIcca Ha yTIPABJICHHC Ha PHCKA, Ha KOHTO ca U3noxeHy I naBHuTe noxdoHA0BE.
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TNOJGOH] 055 EKCIIEPTHI3 CHITHO TMHAMHYEH TOJIEPAHTEH OTTOBOPHO HHBECTHPALLL
TIPHJIOKEHUS KM OGMHAHCOBHA OTYET (ITPOTBJLKEHHE)

31 JEKEMBPH 2023 r.

B xuwnsncdu 1eaq ooeen. axo He ¢ YKasano dpyea
12. Vupap/jieAe Ha pHCKA (IIPOALIKEHHE)
12.4 Puck oT xounenTpaus (ApoIbuKeHHe)

CrpykTypata Ha Tekymure ¢urancorn nHerpyments na [londonpaa e, kakto ciexpa:

CTpyKTypa HA HHBECTHIHHTE B ICHHH KHIGKA 10 OTPac/H

31.12.2023 . 31.12.2022 r.

JAana ot Jan ot

Orpacea Cyma AKTHBA Cyma akTHBa
KoJeKTURHH MHBECTHLIHOHHH CXSMU 14,538 97.33% 14,960 93.73%
Oomo: 14,538 97.33% 14,960 93.73%

12.5. OnepanHoHeH pUCK

OneparuoHeH pHCK & BE3MOXHOCTTAa Ja C€ peammsupar 3arybu, CBBP3AHH € TPEIIKM  HiH
HECHEBPIIEHCTBA B CHCTEMATd H4 OPraHu3alys, HeJOCTATHUHO KBATHGHUUUPAH TIEPCOHA,
HeGIaropUATHA BBHIUHH CBOUTMS OT HeDHMHAHCOB XapaKTep, BIIIOYUTENHO W TPABEH PHCK.
OnepallHOHHHTE PHCKOBE MOIar Ja Obaar:

o BLTpemiHu — CRBP3aHH ¢ OPraHM3aIyaTa Ha paGoTara Ha YTpaBisBauloro upyxkectso wunu Kinona
BBE EpPB3Ka ¢ yrpasnerueTo Ha [Toadonna.

o BbHWEN — CBRP3aHH ¢ MAKPOHKOHOMHYECKH, [TOJHTHYECKH # NPYTH (aKTOpH, KOMTO OKa3BaT /K
MOTAT /12 OKAXKAaT BIIKAHHE BHPXY JeitHocTTa Ha VIpaBIsIBaILOTO APY/KECTBO WHIH KiloHA BB BPB3KA
¢ ynpaenendero nalloadonaa.

BoLTpelIHHTE ONepPAlMOHHH PHCKORE CE CHCTOAT Oes fla ¢¢ OrpaHHYABaT J10:
1. PHckoBe cBLP3aHH ¢ MIEPCOHAT,
2. TeXHOMOTHYEH PUCK.

BLHINHMTE ONEPALMOHAM PHCKOBRE ce CheToAT Oe3 a ¢¢ OTpaHHtuaBar 10:

1. Prck Ha oOKpExKaBalLara cpena;
2. Puck o1 QH3NYSCKO BMELTATENCTRO.

ITpe3 2023 r. He ca pealM3HpaHK 3ary0H B PE3YNITAT Ha NPOABICHHE HA OTICPAIOHEH PHCK.

13. Baxuu ChONTHS, HACTHIMAAH cJied JATa, KBM KOATO ChCTABEH HACTOAIIHS (PHHAHCOB OTYET

Cnepn nmarara Ha (bIrIHElHCOBI/IH OTUET He C& HACTBRIHIH CBLOICCTBEHH CHORTHA © KOpHUTrHpai H/HIH
HEKOPHIHPAIT XapaKTep, KOUTO cJiedBa Ja ¢ OTHETAT HITH ONOBECTAT B MIPCACTABEHHA (bHHaHCOB OTHET.
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