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o nHeecTuropuTe B Asnoee Ha Moadong "OBb ExkcnepTtWiia AvHamuyen banancwpan OTrosopHO
MHeectupaw” Ha Boroeoper ®ona-vyaasp "OBB Ekcneptuins”

Huwe n3pbpwuxme oaunT Ha PUHEHCOBWUA OTYET Ha floadorg "OBb EkcneptUidz OuHammuyen
BanaHcupan OtroeopHo MHeectupaw” (,MNogdoHza’) na dorosoper ®ong-vagbp "OBE ExkcnepTuids”,
ChAbPprKaL] oTYSTa 3a (DMHAHCOBOTO ChCTosHME KbM 31 gekemepy 2023 1. n 0T4eTa 3a BCODXBaTHUR
00X0[, OTHETA 33 M3MEHEHUATA B HETHWTE aKTUBYW, NPUHAANEXALLN Ha UHBECTUTOPWTE B ASNOBe U
OTYETA 38 NAPWIHUTE NOTOUMW 33 roAVHATA, 3aBbLPLIBALLA Ha Ta3u faTa, KaKTo W NOACHUTeRHUTe
NPUNOXKEHUs KbM (DUHAHCOBUWA OTHET, ChAbPXKAaLLW CHLUECTBEHA MH(pOPMaL WA 38 CHETOBOAHATA
nonuTUKa N 4pyra nosCHWTENHa MHhopMauus.

Mo Hawe MHeHne, NPUNOXKEHUsTT HUHAHCOB OTYET NPEACTaBsR JUCTOBEPHO, BB BCUMKWM CHLUECTBEHN
acnekTu, QUHaHCOBOTO cheToAHKe Ha Moagong "OBB Excneptiis AuHamuyen banaHcupaH
OTreeopHo MinBecTupawy” Ha Joroeoped donp-4agwp "ObBb Ekcneptninz” kem 31 gekemepn 2023 1. 1
HeroBuTe (UHAHCOBW PE3yNTath OT ASAHOCTTA Y NApUYHWTE My NMOTOLMW 33 roguHaTa, 3asbplsawa
Ha TasW gaTta, B CLOTBETCTBHE ¢ MexayHapoaHuTe CTaHaapTy 3a (bnHarcoeo otyuTaHe (MCPO),
npueTy oT EBponeickns ceios (EC).

Hue n3pbpLInXMe HaLIMA 0auT B CROTRETCTEME ¢ MexgyHapogHuTe cgutopcku ctaHpapth (MOC).
HalwvTe OTTOBOPHOCTW CBIMACHO Te3u CTaHqapTu ca ONUCaHW AOMBIHWUTENHO B pasgena oT Hawmsa
goknag ,OTroBopHOCTY Ha 0guMTOpa 3a oguTa Ha (hUHAHCOBURA OTHeT .

Hue cunTame, 4e OgUTOPCKUTE JOKA3aTeNcTea, NoRyYeH OT Hac, ca JOCTATLYHM U YMECTHH, 32 Aa
ocurypsT 6a3a 3a HAWEeTO MHEHNE.

HeszaBucumocTt

Hue cme Hesaeucumy oT MNogdoHaa B CbOTRETCTBUE ¢ MeXayHapoaHva eTUYeH KoAeKC Ha
npodecnoHanHuTe cHeToBOAMTENW (BKIMYUTENHO MeXayHapoaHK CTaHAaPTY 3a HE3aBUCUMOCT) Ha
CbBeTa 33 MeXayHapogHW CTanaapT No eTuka 3a cueToeoguTeny (Kogekca Ha CMCEC), saegHo ¢
€THYHWTE U3NCKBaHWS Ha 3akoHa 33 He3aBUCUMUKUS dDVIHaHCOB OONT, NPUNOXUMK NC OTHOLUEHNE Ha
HalLMA O4MT Ha (PUHAHCOBMA OTYET B Bbnrapus, KaTo Hue U3NBLAHUXME U HaLMTe APy eTUYHU
OTIOBOPHOCTM B CLOTBETCTBME C UBUCKBAHNATA Ha 3aKoHa 3a He3asucHMna UHAHCOB CAUT U
Kopekca na CMCEC.

PBKOBOACTBOTO HOCU OTFOBOPHOCT 3a Apyrata MHgropMauwa. [pyrata nHdopmauns ce cheTov oT
rOAMLLIEH A0KNA[ 33 ASMHOCTTAa, U3roTBEH OT PLKOBOLCTBOTO ChrnacHo MMasa ceama ot 3akoHa 3a
CHETOBOACTBOTO, HO HE BKIKUYBA (PUHAHCOBUA OTHET M HALUMSA OAUTOPCKM OOKNAD BLPXY HEro.
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HalleTo MHeHVe OTHOCHO (hMHAHCOBKA OTYET He ofXBalla gpyrarta vHgopmauna u H1e He
M3pa3sseame KaksaTo W fa e hopmMa Ha 3aKMNIYEHMUE 33 CWIYPHOCT OTHOCHC HER, OCBEH aKko He &
M3pWUYHO NOCOYEHO B AOKMAAA HU U 40 CTENEeHTa, A0 KOATO € NOCOHEHO.

Bbe Bpb3ka C HalLWSA OAUT Ha (PMHAHCOBUS OTYET, HAaLLATA OTFOBOPHOCT C& CbCTOU B TOBA Aa
npoveTem gpyrara MHopMaLnA 1 NO TO3W HAYMH Ja NpeUeHUM Aany Tasu Apyra MHhopMauma € B
CbLWECTBEHO HECHLOTBETCTBIE C (PUHAHCOBUA OTYET UMK C HALLWTE NO3HaHMWS, NPUACEUTYU NO Bpeme
Ha OOMTa, UK MO APYT HAaYMH U3rNeXaa Aa ChAbPKEa CHLIECTBEHO HENPABWUNHO JoKknaasaHe. B
cnyvai ye Ha Bazara Ha paboTaTa, KOsTO CMe W3BLPLUMAK, HUE AOCTUrHEM A0 3aKMIoYeHne, Ye e
HanWue CHILECTEBEHO HENPaBUHO AOKNAaABaHe B Tasu Apyra MHhopMauusi, OT Hac ce U3NCKBa Ja
aoknafeame Tosu hakT. Hamame kakBo 4a 40KNa4BamMe B TOBA OTHOLLEHME.

OonbnHuTenHU BEBNPOCH, KOUTO NOCTaBA 3a A0oKNnagBaHe 3aKOHBLT 3a CYETOBOACTBOTO

B AonbnHeHue Ha HallWTe OTTOBOPHOCTM W foKnadsaHe cbrnacHo MOC, no OTHOWEHWE Ha rogullHus
JOKNaL 3a AEWHOCTTa, HUe M3NbNHUXME W Npouegypute, gobaeeHu KbM nanckeandute no MOC,
CbINacHo , Ykasanusa OTHOCHO HOBW K pasLvpeHin 0QUTOPCKK A0KNaaM U KOMYHUKALUWA OT CTpada Ha
oauTopPa” Ha NpodecnoHanysaTa opraHn3auna Ha perncTpupanute egutopu 8 Bearapus, MHCTUTYT Ha
aunnomuparnTe excnept-cuetooautenu (MOEC). Tean npoueaypn KacaaT NpOBEPKEN 38 HANWYNETO,
KaKTO W NPOBEPKM Ha POPMATA N CBABPHKAHUETO Ha TazW Apyra ukcopMaumna ¢ uen Aa Hu
NoANOMOrHAT BB (DOPMUPAHE Ha CTaHOBULLE OTHOCHO TORA 4anw ApyraTa WHgopMaLmnMa BKNIQYBE
OMNOBECTARAHUATA U AOKNAZRAHMATA, NpeaBngeHu B [naea cegma oT 3akoHa 3a CHETOBOLCTBOTO,
npunoxmnm B bearapms.

CraHoBKWE BLB Bpb3Ka ¢ 4. 37, an. 6 or 3akoHa 3a c4eTOBOACTBOTO
Ha bazaTa Ha W3BbpLIEHYTE NPoUSaYpPW, HAWeTo CTAHOBULE &, Ye !

a) WHdopmaumaTa, BKNOYEHa B TOAULLHUA A0KNAL 3a JefiHOCTTa 3a (PMHAHCOBATA roguHa, 3a KOATO
€ W3roTBeH (HMHAHCOBWAT OTYET, ChOTBETCTBA Ha (HMHAHCOBMA OTYET.

0) loavwHWAT goKnag 3a ASMHOCTTa € N3roTBeH B CbOTBETCTBIE © M3nckBaHuaTa Ha [ nasa ceama
OT 3aKoHa 3a CHETOBOLCTBOTO.

PBKOBOACTBOTO HOCU OTTOBOPHOCT 32 U3rOTBAHETO M ACCTOBEPHOTO NPEACTABAHE Ha TO3IN MHAHCOB
oT4eT B croTBeTcTBME ¢ MCPO, npuetn ot EC ¥ 3a TakaBa cucTema 33 BLTPELUEH KOHTPON, KaKkBaTo
PLKOBCACTBOTO Onpenens Kare HeobxoAuma 3a OCUIypaBaHe U3roTBAHETO Ha (DUHAHCOBMW OTYETH,
KOUTO He CbOLPXKAT CHLUECTBEHW HEMPABWITHN OTYMTAHWSA, HE3ABUCHMO AaNK AbIKALIM Ce Ha
“3Mama Unw rpeLuxa.

an WN3roTeAHE Ha CIDVIHaHCOBI/IFI OTHET PBKOBOOCTBOTC HOCKM OTTOBOPHOCT 38 CuUeHABaHe
cnocobrocTTa Ha [ToadoHAa Aa NpoAbMKK Aa DYHKUWOHWEE KaTo SelcCTBaWOo NPeanpusaTue,
onorsecmaaﬁkm, KOraTto ToBa € NPUNoOXUMOo, BENPOoCKH, CBLP3aHi C NpeAnonoXeHWeTo 3a ,ﬂeﬁCTBaLLlO
NpeanpusITUe W M3NON3Bakkn CHETOBOAHATA Basa Ha OCHOBATA HA NPEANONOXEHNETO 3a AeACTBaLIOo
npeanpuUnTe, OCBEH aKo PBKOBOACTBOTO HE Bb3Hamepsasa ga nukswnanpa MoadoHaa unn ga
npeycraHoBK ,D,elﬁHOC'I'I'a MY, MAKW aKo PBKCBOACTBOTO Ha NpakTuka HAMa gpyra anTepHatTnea, OCBeH
O3 NoCTbNK NO TO3W HaYKH.
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HawwnTe uenw ca ga nony4ymm pasymHa CTENEH Ha CUIyPHOCT OTHOCHO TOBa Aani (bHAHCOBUAT OTYeT
KaTo LsNo He CbAbpXa ChLEeCTBEHW HEMPaBUNHY OTYUTAHWA, HE3EBUCUMO 2N ObIMKALW Ce Ha
M3MamMa Unw rpeLlka, v Aa u3nanem oAUTOPCKUA AOKNaA, KOWTO 48 BKAKYBE HALIETC 0OMTOPCKO
MHeHWe, PasyMHaTa CTeneH Ha CUIypPHOCT & BUCOKA CTEMeH Ha CUIYPHOCT, HO HE € rapaHLMs, b4e QOuT,
M3BBLPLUEH B CBHOTBETCTBUS C MOC, BUHaru we paskplea CebLleCTBEeHO Henpaawan OTHNTaHE, KOorarto
TaKOBa ChllecTeyBa. HenpasunHu OTYUTAHUA MOTaT Aa BB3HUKHAT B PE3yNTaT Ha u3Mama Unu
rpetlxa v ce CYUTaT 3a ChLUECTBeHK, ako B MOrno pasymHo Aa ce oyakea, ye Te, CaMOCTOATENHO
UnNk KAaTo CbBKYNHOCT, Buxa mornu Aa oKaxaT ennssHWe BbpxXy WKOHOMUWYECKUTE pelleHnAa Ha
noTpebuTennTe, B3&MaHn Bb3 OCHOBA Ha TO3KW (PUHAHCOB OTYET.

Kato wact ot oguta B cvoTeeTcTBne ¢ MOC, Hue nanonsgame npotecmoHanHa npeueHka v
3anassamMe npodechoHaneH CKenTUUM3LM No BpeMe Ha Luenusa oaqut. Hre cbllo Taka:

= paeHTuduuMpamMe v oUeHsBaMe PUCKOBETE OT ChLLUECTBEHWU HenpaBMHA OTYNTEHUS BLE
(hUHAHCOBUA OTYET, HE3ABMCUMO AanW AbMNXALUM Ce Ha U3MamMa Wnn rpelwka, paspaboTteame u
nanenHaBame O4MTOPCKW Npoueaypu B OTTOBOP HA TE3W PUCKOBE U Nonyvaeame O4NTOPCKU
AOKa33TeNCcTea, KOUTC 4a Ca AOCTATBYHM M YMECTHU, 3a 4a oCUrypaT Dasa 3a HauleTo MHEHKE,
PuckeT Aa He 61:,:‘.18 PE3KPUTO CHUWSCTBEHO HENPABUNHO OTHUTaHE, KOETO € pe3ynTtart OT N3MaMa,
€ NC-BUCOK, OTKONKOTO PUCKa OT ChLIECTBEHO HEMPABUMHO OTUNTAHE, KOBTO & PesynTarT ot
rpeLlka, Tei KaTo sMamaTta MOXKe Aa BKINoYea TalHe cnopasymsaeade, danwnduynpade,
npegHamMepeH NponyCKn, N3aBneHrs 3a BBeXaaHe Ha OguTopa B 336ny>x,u,ew|e, KaKTo
npenebpereane nnu 3acbukansHe Ha BBTPELUHWUS KOHTPON.

. nonyyaesame paa6wpaHe 33 BbTPELWHWA KOHTPOA, Mall OTHOLIEHUE KbM oanTa, 3a ga
pazpaboTum OANTOPCKM NPOUEAYPK, KOMTO Aa ca NOAXOAALWM NPWU KOHKPETHUTE 0BCTOATENCTRE,
HO HE C Uen n3pasABaHe Ha MHEHWE OTHOCHO eheKTUBHOCTTA Ha BRLTPELUHUA KCHTRON Ha
MNondoHaa.

s  QUeHABaMe YMeCTHOCTTA Ha U3NCN3BaHWTE CYETOBOAHW NONUTUKX U PasyMHOCTTa Ha
CHETOBOAHNTE NPUBNN3NTENHN CLUEHKN W CBBP3AHNTE C TAX ONOBECTABAHWA, HANPAaBEHW OT
PEKOBOACTEBOTO.

s JOCTUrame Ao 3aKMNYEHUE OTHOCHO YMECTHOCTTE Ha U3NoNn3Bare oT CTpaHa Ha pLKOBOACTBOTO
Ha cueTtoBoaHaTa 6asa Ha OCHOBATa Ha NpeAnCNoMeHWeTo 3a AeHCTBaLUO NpeanpusaTUe |, Ha
Ba3zaTa Ha Nofy4eHUTE OQUTOPCKN AOKA3aTENCTBE, OTHOCHC TOBa Aanu € Hanuuye chLyecTseHa
HECWIYPHOCT, OTHacsLWa ce Ao CbOUTUA UMK YCNOoBUA, KOUTO BUxa MoK Aa NOPOAAT 3HAYNTENHA
CbMHEHUA OTHOCHO cnocobHocTTa Ha flogdoHaa ga npodbnxn Aa dyHKUWOHWPE KaTo
OeACTBaLLD NpeanpUATE. AKO HUE AOCTUIHEM [0 3aKMOYEHUE, Ye & Hanuue ChlUIecTBeHa
HECWIYPHOCT, OT Hac Ce M3UCKBa 4a NPURMEYEM BHUMAHUE B OAMTORCKUA CU A0OKNAS KbM
CBbLP3aHUTE C Ta3l HECKUIYPHOCT ONOBECTABaHUS BBB CbVIHaHCOBVIFl OTHET NN B cnyqaﬁ He Tesn
OMNOBECTABAHUA Ca HeaeKBaTHWU, 4a moguduumpame MHeHWeTo cu. HalwuTe 3aknioqeHns ce
OCHOBaBAT Ha OQUTOPCKUTE AOKa3aTencTea, nonydYeHn 4o gartarta Ha OguTOPCKAA HW OOKNag.
Bbraewm cubutua unu yenoeusa obaqe morart Aa craHar npududa NoagoHAET Aa NpeycTaHoBw
Y HKUNOHUPAHETO CH KaTo AelcTRAWO NPeanpuaTue.

*  OLEHABaMe LSINOCTHOTO NpeacTaBaHe, CTPYKTYpa U CbAbPXaHWE Ha PUHAHCOBMS OTYET,
BKMIOYUTENHO ONOBECTABAHUATAE, U AanK (PUHAHCOBUAT OTUET NPEACTABS OCHOBONOMNAralumTe 3a
HEro cAenku 1 CbBUTUA NO HAaYWH, KOWTO NOCTUra 4OCTOBEPHD NPEACTABAHE.
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Huwe koMyHUKMpame C pBKOBCACTBOTO, HApPes € ocTaHanuTe BbNpoCcH, RNaHupaHua oBxeart u Bpeme
Ha M3NBMHEHWE Ha 0QuUTa W ChlUECTBEHUTE KOHCTaTaulk OT oanTa, BKNHOYUTENHO ChLLECTBEHU
HEeJoOCTaTEUW BB BBETREWHWA KOHTRON, KOWUTO naeHTuhnumpame no BREME Ha U3BBLPLIBAHWA OT Hac

oauT.
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Maeen MupuHCKA

Pernctprpan oAuTop, OTroB pc 3a o,ﬁ/ﬁ‘a \\ﬁ“%/ I'IpOKprCT
29 mapT 2024 1. %ifcymb?‘f\w / ,MpaiicyoTbpxaycKynspe Oput* 00[

w,.A

rp. Codpun, bBrnrapus



AOTOBOPEH ©®OHJIYANIBP ,OBB EKCITEPTUI3” U HETOBHMTE ITOJPOHICBE
FOHUIIIEH JOKJIA 3A TEMHOCTTA
31 JIJEKEMBPH 2023 1.

I. IPETJIE]I HA PA3BUTHUETO H PE3VJITATATE OT JEMHOCTTA HA ®OHIA
HAALP, KAKTO H HEI'OBOTO CBCTOSHHE. OINNCAHHME HA OCHOBHHUTE
PUCKOBE, IIPEJ KOUTO E H3HPABEH

Horoeoper ¢ona uaaep OBB ExcneptHiiz u nerosure [ToadoHnose ca yupenenn (OpraHU3UpaHH) B
CBOTBETCTBHE CBC 3aKOHA 3a JeMHOCTTa Ha KOJIGKTHBHHTE HHBECTHIMOHHH CXeMH H Ha IPYTH
TIpeANpUATHS 38 KonekTHEHO HHRecTHpaHe ("3/IKMCIIITKH") 1 akToBETE MO TIPHITATAHETO MY .

Qonner 4aasp u Ilopdongosere, nocowenn B 1.1 mo 1.10 B Tadimnara mo-goly, ca YUpeaeHH
(opranmsupaHd)} RE3 ocHORA HA permenne Ha Keit bu Cu Acer MenwmxmeraT H.B. ("Keit bu Ca AM”
“umm ,, Yupasisanioto npykectso) ot 11.08.2020 r., pemmenme ot 20.11.2020 r. 3a mpuemane Ha
H3MEHEH M NONEJIHEH NPOCTICKT ¥ M3MEHCHH M JONBJIHCHH MpaBHia U JAPYTH AOKYMEHTH Ha (QoHma
yamsp, pemedre or 11.01.2021 r. 3a npweMaHe Ha W3MEHEH W JIOMEJIHEH NMPOCHEKT W M3MEeHEeHH H
JIOTTBTHCHH TPaBMIIa ¥ Ipyru ZoKyMeHTH Ha PoHaa yanep, kakTo ¥ Pemmenne Ne 87-J1M Ha KoMucuara
3a ¢uuancor Hagzop (,KOH*) ot 18.02.2021 r., ¢ koeTo ce w3gara omoOpeHuHe 38 OPraHH3MPAHETO U
yrpasnennero Ha Ponna vanep 4 Te3u [loadonnose.

Ilondongoeete, mocouend B T.11 g0 1.16 B TabnHiaTa Mo-moiy, ca yUpeAeHH {OpPraHdu3upaHy) Bb3
OCHOBA Ha pelleHHe Ha YNPaBIIBaIloTo Apy:kecTso oT 16.11.2021 r. u pemenne Ha YIpaBiIaBaloTo
opysxectso ot (08.02.2022 r., ¢ KOMTO ca NMPHETH H H3IMEHEHH W JOMBIHEHH Bepcud Ha Ipocnext u
H3MCHSHH 1 TONBJIACHA IPABANA B APYTH HOKYMeHTH Ha PoHIa 9anbp, kakTo U Pemenne Ne 164-J10
ot 08.03.2022 r. Ha K®H, ¢ xoeTo ce M3gaBa onobpeHHe HA OPraHM3HPaHETO M YIIPABICHUETO HA TE3H
Hoandonpose.

@ouneT yaaep 4 Hondoraosere, nocoyend B T.1 fo 7.10 B Tabimiara mo-nomy, ¢ CYUTaT 3a YIpecHH
B Penrybmika Brarapus va 18.02.2021 1., a TTondounorete, nocouernu B T.11 go 1.16 B Tabnunara no-
JIOJTY, €@ CHHTAT 3a yupeieHH B PenyOnuka bearapus Ha 08.03.2022 r., xomTo ca martvre Ha
pErHucTpaluITa MM B perucTepa Ha KO

@OHIBT 4YagBp € TIPEANPHSTHE 23 KOJNeKTHBHO WHBECTHPAHE B IPEXBBPIMMH LUEHHU KHIDKA
(JIKHUITHK), chsgageno B cborBercrene ¢ 3JKHUCIIIKH # cheToAmmo ce oT 16 MHRECTHHHOHHH
noapaznenenus — [oadonnorere. [TomdorgoseTe ca 3axpaHBally noahoHN0BE MO CMHCEIA Ha 4, 67
or 3AKHCIIIKH u unsectupar Hai-manko 85% OT akTHBHTE CH B OANIOBC Ha OMpertereH Opoi
HHBRECTHLMOHHN noapazgenenus ("T'naeau nondodnose") Ha Xopaizen H.B. (Horizon N.V)),
HHBCCTHLMOHHO JAPYIKECTBO OT OTBOPEH THI, HAMICKHO YYPEISHO H CHIIECTBYBAlUlO CHITIACHO
3akonuTe Ha Kpancreo Benrus, cee cepanuuie M agpec Ha ynpaenenue: XapeHnaad 2, B-1080, rp.
Bprokcen, Kpaxcreo benrus u ynpaenasano or Keit bu Cu AM (,,Xopa#zpn™ wiy ,Inasen doun
qagsp™). 3a [maBuute nmoadonmore, mocovyend B T.1 mo 1.10 B Talmuuara no-momy, MMa no JBa
zaxpanBawiy [loxdonna — eauHuAT ¢ gwiose, feHoMunHupand B espo (EUR), xoiito unBectHpa B
croTReTHHA MHCeTHTYIIMOHANeH @ BI” kmac axiwd (Institutional F shares BG class), TeHOMHHHPaHY B
€BpO, Ha CLOTBeTeH | NMapeH moadoHM; W APYTHAT ¢ JANOBE J¢HOMMHUpPaHA B OBMTapcky tesa (BGN),
KoliTo nHBecTHpa B ¢hoTBeTHHA UneTurynmonanen @ bI” knac axuuu (Institutional F shares BG class),
JEHOMMHHPaHH B JIeBa, Ha choTBeTeH [ maBeH noadoua. 3a [nasnuTe noadonnose, mocodexu B T.11
10 T.16 B TabauuaTa no-aony, HMa camMo 1o eauH Kopecrnouaupant Hoadouna, ¢ nanoee, AeHOMHUHHUPAHK
B Obarapcku nesa (BGN), kolito mHBecTHpa B choTBeTHHS HHcTHTyrHoHameH @ BIT kiac akupm
(Institutional T shares BG class), nenoMunapany B eBpo, Ha choTBeTHHA [ 1aBeH mozadoua.

Bbe BrauMoOTHOIIEHHSTAa MeXIy HHBecTHTOpHTe BcekH [logdoHa ce pazraexnaa KaTto OTHENHO
obocobeno nmymecTso. MuBectHTOopuTe B nNazcH IloxdoHn uMaT mpaga caMO II0 OTHOMICHHE Ha
axtuente Ha llondoHpa, B koliTo ca MHBeCTHpaNid, W BB3BpamaeMocTTa of TAX. Beeku lloadonn
OTrOBaps 3a 3aJBKCHHATA CH CaMO CBC CBOWTC aKTHBU.



JIOTOBOPEH ®OH] YATLP , OB EKCITEPTHI3” U HETOBUTE MOJIOOHOBE
TOIUILEH JAOKJAJ 3A IEHHOCTTA (TIPOTBJKEHME)
31 MEKEMBPH 2023 T.

1. IPETJIEA HA PA3ZBHTUETO M PE3YVJATATHUTE OT JAEHHOCTTA HA ®OHJA
YAJABP, KAKTO W HEI'OBOTO CBCTOAHHE. OIIMCAHHE HA OCHOBHHUTE
PHCKOBE, HPEJ KOHUTO E U3IIPABEH (ITPOJILJIAKEHHUE)

Hoadonmorere Ha Ponga yagep M cbOTBeTHUTE |71aBHM noadoHIOBE, KOMTO T¢ 3aXpaHBaT, ¢a

H36poeH

He Ta6J'IHI.[ElTa 0o-A0JY.

Hee 1z Honpomm

Hoe 1@ Trcanes mempronm

OEE Excnep1iiits Hedansueen Bammscupan (EBRFC)
ISIN BGS000c04218

Hopaiteew Kelt Bu Cx  Jepewmment Bamawowpax (Horzem KBS Defensive
Balenced}

Faerwryimananey 4 B me axsw (Jrstitutions) F share BO class) g enpa

151 BESA2408771 4

OQFEE Excnepritits Jedanwsussr Banancipan (JIEBA)
ISIN BGH8000603210

Hopaitss s Keit Bx Cyx Datarcsimen Bamnsipan (Horizan KBC Defensive Balanced)

Hueraryimonaney $ BT wner vt (Tns Htutional F shave B class) & mene
TSIN BE6I240R4720

I'OBB Excepibs Qedaesween Toneparrex (EBPO)

ISIN BGo0J00as213

Hopaieu Kaf by Cx Nedarsimen Tans parrer (Horizon KB Defensive Tolerant)

reraryixoraney $ B xar axmna (Institutianal F share BAY elags) 5 expo
ESIH BEEI24087756

OBS Exenepsldite Nedmennen Tomepaweex (TEBA)

IS BOORIN06213

Napaitsn i Keft By C Jaeamsuzen Tane parcres (Harizon KBC Defenaive Taleranf)

| Slrcruryanen $ B xac e (Institetional F shave BG class) s mu
1SIN BEG324086741

OBE Excrepaidits Namazoruen Banevempan {EBFCH
1SIN BGOIG6008219

| Tapaftve s Keit Br On Junanores Famncipas (Hovizan KBC Dynamic Balanced)
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MuneHnyM UEHTEp, eT. 6, BrmcaH B THProBCKHA PErHCThP M PETHCTHD HA FOPHAHHMECKHTEC JIHMIA C
HeCTOMAHCKa Lell KbM ATeHiuaTa no sruceanusaTa ¢ EMK 20542254,



JIOTOBOPEH ®OHJ1 YAJIbP ,,0BB EKCIIEPTHI3” ¥ HETOBUTE [IOA®OHIOBE
TOIUIIEH TOKJIAT 3A JIEMHOCTTA (ITPOJTbDKEHHE)

31 NEKEMBPH 2023 r.

I. OPEIJIEX HA PA3ZBHTHETO H PE3YJITATHUTE OT JTEAHOCTTA HA ®OHIA

YAALP, KAKTO B HEI'OBOTO

PUCKOBE, IPEJL KOUTO E U3ITPABEH (ITPOAbJIKEHHUE)

JampcaHugT kamutan keMm 31.12.2023 r. gocTurHa oo:

ChCTOSAHHUE. OIMHUCAHUE HA OCHOBHHTE

3anucan
Moadqrona KADHTAJ HJdara Ha

BXHI. | NYOJAMYHOTO
. . JIB. npefIaraHe
l OFb ExcneprHits Jedansused banancupan EBPO - 127,426 05/03/2021
| OBb ExcreptHits [ledansusen Banascupar JIEBA 36,018 I 05/03/2021
ZOBE ExcneptHins Jedansusen Tonepanten EBPO i 30,701 |  05/03/2021 |
‘OBB ExcneptHin lepansusen Tonepanren JJEBA | 17,641 05/03/2021
OBb ExcrieptHins JanavuacH banancupan EBPO 31,751 05/03/2021
| OBB ExcreptHitz unavmuuex Bamancupas JIEBA 30,527 05/03/2021 ]
OBB ExcneptHiis uanamuaer Tonepanten EBPO 36,771 ' 05/03/2021
OBb ExcreptHits Junamuden Tonxepanted IEBA 25,433 05/03/2021
OBb ExcneptHits Cumno Juaamauen Tonepanten EBPO 7,860  05/03/2021
OBB ExcneptHits Cwixo JuaaMmaer Tonepanten JIEBA 5.719 05/03/2021
OBB ExcrneptHiis [ledansusen Banancupan OtrosopHo MHBecTHpAII { 6,458 04/04/2022 |
OBB ExcrnieptHiis /ledanansen Koncepsatused OTropopHo MHBecTHRaIL 8,859 04/04/2022
OBB ExcreptHifs [ledansusen Tonepanren Otrosopno MHBecTHpaln 3,239 04/04/2022
| ‘OBB ExcneptHiis JlnAamuier Banancupait OTrosopHo MHBecTHpaI 19,821 | 04/04/2022 |
OBE ExcneprHin [immamuden Tonepanten OtrosopHo HHBecTHpA 4,000 | 04/04/2022
‘ OBB ExcneptHiis Cunro Jlnnamuder Tonepanted Otroropno HesecTipam 4,229 04/04/2022

3a nepriosia 2023 . 65Xa eMUTHPAHH ¥ 00PATHO HIKYIIEHH CICIHUTE JAIOBE ¢ HOMUHAIHA CTOHHOCT 10

ne. ¥ 10 eBpo, kakrTo ciaensa:

. | Bpoii Bpoii o§paTio |
Bpoii nayioBe B | eMMTHpaEn . |
oadona HAYAJIOTO HA DATORE amnoBe npes Edexcr or Gisnec JAanose g
OTYETHHA npes pei KomMBHHALKA ofpeimenne
TeproA OTUETHHS
nepuon TEpHOi .
Li_QBE E_l-:_cncprrl/Iﬁs HMedanznasen Banancupan EBPO . l 3413,727) 336724.2716 502.979.9418 3.267.739.9806 | 65152121104 |
|_2. | OBE ExeneprMits Jlolbansnsen Sanancupaw JEBA | 3386924.0211 | 3922842349 380.346.5728 292.936.3532 | 3,601 ,818.0264
3. | OBE ExenejiHis [legansusen Tonepantes EBPO | 1581 852.0468 | 185.702.5857 197,349.0891 1,569,705.5474 |
4. | OBB Excuepriits ledansusen Tonepanten JIEBA | 19051420834 | 153 1956112 | 294 219.0279 1,764, 118.6667
5. | OBb Excnepriis 1 9eH bamanchpan EBPO 1,527,066.0844 |  203,§90.9355 107,556.7459 - | 1,623400.2740
6. | OBB ExcrepiMis 1 micA Bayancrapas JIEBA 2.356,342.6600 | 1.239,588,0448 |  546,252.6305 - 3.052678.0743
7. | OBE ExcrepriHiis [lusamuden Tonepanten EBPO 1,850946.2869 |  114,015.5862 84.913.0758 | - 1880048.7973
8. | OBE Excnepiliis unamuuen Tongpanren JIEBA 26084733549 | 173,251.7865 238.442.3364 | ~ | 2,543 282 8050
| OBb ExkcneptHits Capmo Junamiken Tonepadtes | |
9.  EBPO 390.161.0564 16,788.2157 5.092.8361 | - 401 856.4360
i OBF ExcneprMis Cumno [Iwmamuaen Tomepanted i |
10, | IEBA 571,696.5112 | 43 838.3870 43681.0977 | = 571,853.8005
OEG  ExcneprHia  Jedassmeed  bamancHpau
| 11. | Crrosopio Hapecrapam 245.794.0313 [ 460026.8652 59,996.7852 - 645,824.2113
| OBB  EkcrieprHiss  Jledanammen  KoHcepsatuses |
12. | OrroBojno MupecTRpaur ] 280.085.6165 | 632,179.4994 26,413.7667 - I 885 855.3492
| | OG5 ExcmeptHits  Jledamsuses  Tonepaureu
| 13. | Orrosopso HupecTupals = 166,913.1899 | 197,245.1924 40,253.5537 | 323,904.8286 |
OBE  ExcmeprHiis Huaamauen  banarcupaun | |
| 14, | Orrosopro Mazeciipant | 14,997.973.0887 | 301.209.1134 | 11,426,155,5359) | [11.890,889.3797) | 1.982.137.2865 |
OFBE EkcrieprHiis [lusammaen Tonepanten Orrosopso
| 15, | MrpecTapam 279,565.0993 | 1554992450 35,052,9115 | 400.011.4328
OBE ExcneptHits Cunso Husameraen Tonepawren
16, | CrrosopHo HasecTryamm 11,404,571.6091 82.869.0465 | [1.952,745.2696) | 18111.756.1865) | 1,422,939.2055

46,880,238.5399 | 4.687,808.7150 |

- IStk Lo
1816,350.4344) | {16,441,949.2264) | 29,184,646.8519 |




IOTOBOPEH ®OHJ YAJBP ,,06b EKCIIEPTHH3” 1 HETOBUTE IIOJ®OH/IOBE
TOJULIEH IOKJIAJ 3A IEMHOCTTA (ITPOIBJDKEHHE)
31 IEKEMBPH 2023 r. '

I. MIPEIJIEA HA PASBHTUETO U PE3YJTATHTE OT JEHHOCTTA HA ®OHJA YAIBP,
KAKTO H HETOBOTO CHCTOSHHUE. OMMUCAHUE HA OCHOBHHUTE PUCKOBE, IIPEQ
KOWUTO E U3IPABEH (ITPOABJIKXEHUE)

Hondounore ,,OBB ExcneprHiis Hedansnsen banancupan EBPO“ u ,,OBb Excueptlis Jlepanzupen
Banancupan JIEBA® nipes 2023 r. ca ydactsald B TIpoueAypa mo npeobpasyBaHe KaTo IPUECMAld
donose. [Tondoun OBb ExcnieptHiiz Hedansusen banancupan JIEBA e npuemarn donn ,Pafidaiizen
(Buirapus) Aktreaa 3ammTa B Jlepa®, a noadonz u OBB ExcneprHiis Jledansusen banancupan EBPO
¢ npvemang ¢oua Ha JIO ,Paitdaitsen (Bonrapun) Axtusna 3amuta B Espo™ m D ,Pafidaiizen
(Berrapus) TinoGages Mukc®, [Ipy BIMBaHETO TIPHTEXKATENMTE Ha JIANIOBE B IpeobpasyaliTe ce
hoHIOBE MONyYHXa JUI0BE B NpreMamute (oHAoBE. BPOAT Ha Te3M AANOBC € H3IUMCICH Hpes
KkoedHIIMeHTa Ha 3aMAHA.

TMondongose ,,OBb Excreptiits Huuamwuen Banancupam Otrosopro Husectupam® u ,,Obb
ExcueptHits Canao HunamuucH Tonepanten OtroeopHo MHBeCTHpAIL® ¢a YyUacTBAM B NPOLCTypa
O6patso npupobusane Mo npeobpasyBane KaTo mpuemani (oHAOBe HA (OHAOBE ,Paiithalizen
(Boarapus) Tmobanen bamancwpan dora™ u ,Paiidaiizen (Bwunrapus) ©ona Inobanen Pacrex
crotBeTHO. IIpeny rmupaneto ,,OBB ExcriepTHiiz JunamutcH banancupain OTrosopHo Wneectupam®™
e HarpaBWi 3amucsanms Ha 1,7854.7098 nana u oGpaTHM HM3KYNyBAaHHA Ha 1,227,154.9101 nmanma c
HOMHHAN oT | JIcBa, 4 C/Iex BIIMBAHETO, 3amicBanus Ha 283,354.4036 aana u ofpaTHy W3KYIyBaHH:A HA
199,000.6258 nana. Edekra oT GusHeckoMOMHAIMA € HAMATEHE Ha AIOBETC B o0pBILEHHE.

Tpenu Bausanero ,,OBB ExcneprtHits Cunuo JunamuyeH Tomepantern O1roBopHO Hneectrpant” €
HAMpaBIII 3alicBanus Ha 15,995.6935 asna u ofpaTHH M3KYNyBaHHA Ha 1,674,837.1032 pana c
HOMMHAN OT | JIeBa, a cJie]] BIABAHETO, 3alucBanus Ha 66,873.3530 nana u o0pardy U3KyIyBaHMA HA
277,908.1665 nsura. Edexra oT 6u3HeCKOMOMHALMA € HAMATEHE Ha AAOBETE B 0OPEIICHHE.

B Tabnuiara ca NpeacTaBeHH TaHHH 32 GUHAHCOBMS pesynTar Ha Iondonnosere 3a 2023 T., KaxTo U
HeTHAaTa CTOWHOCT Ha aKTHBHTC KBM Kpas Ha neprosia 31.12.2023 r., cpemHo TOAMIINATA HETHA
CTOMHOCT HA AKTUBMTE W HETHATA CTOMHOCT Ha eduH At kbM 31.12.2023 r. lannute ca npeacTaBeHu
B XHJI. JICBA.

] ' Herna | Cpenno )
| C¢TOHHOCT Ha FOTHIIHA Herna
Hﬂ ¢|0H ®UHAHCOB | AKTUBHUTE B HeTHA ¢TOHHOCT HA
at A peiyataTt B XU, a8, | CTOHHOCT B AKTHBHTEC HA
XWJ., JB. 34 KbM ‘ XHJI. B, 34 | €IHH A8 KBM
_ | 202331122023 1. 2023 r.|29.12.2023r. *
|_1.|OBB ExcrieptHliis ledansimer Banancupan EBPO 7,621| 125360,  107,386| 9.8378 espo
' |OBE ExcneprHits [ledansusen bBamancupaH ' I ‘
| 2. JIEBA . 2,245 | 35,279 33,119 9.7948 ncEa
| 3. |OBB Excrieptdiiz Hedansuse Tonepanter EBPO | 2,040 29,660 | 28,346 | 9.6609 erpo
OBE  EkcneptHits Jedamsmeer TonepanteH |
4. | JJEBA 1,194 16,991 17,147 | 9.6315 nepa '
5. | OBB Excueprifits lnnamuien banancupan EBPO | 2318 | 31,346 29,234 9.8726 eBpo
6. | OBB ErcrieptHiiz JunamMiier banancupan JIEBA 2,150 30.317 25,8621 9.9314 nera
7. | OBB ExeneptHins Tunamuden Toaepaarern EBPO 2.728 36,038 i 34,364 !_ 9.8009 erpo
8. | OBB ExcueptHliss unamuaen Tonepanten JIEBA 1,905 25,020 24.440| 9.8377 nepa
(OBB ExcneprHiiz Cunxo [Juramuded TonmepaHTeH
9, | EBPO _ 609 7,768 7,359 | 9.8840 eapo
| OBB ExcneprHits Cununo Junamier Tonepanted ,
10. | IEBA 452 5,642 5,391 9.8670 sieBa
' OBG  ExcneptHiiz [edamsueen banancupan
11. | OrrosopHo HubecTHpam ! 392 6,704 3,391 | 10.3800 nesa




JIOCOBOPEH ®OH/T YAJTBP ,,OBB EKCITEPTHI3” M HEFOBHTE IOPOHIOBE
TONIULIEH JOKJIA 3A AEMHOCTTA (ITPOABJDKEHUE)
31 TEKEMBPH 2023 .

L [IPEIJIE/] HA PASBATHETO U PE3YJTATHTE OT AEHHOCTTA HA ®OHJIA YATBP,
KAKTO W HETOBOTO CBCTOSTHUE. OITMCAHUE HA OCHOBHUTE PHCKOBE, TIPE][
KOWTO E M3MPABEH (IIPOXbKEHHE)

Hetua Cpeano H
@uHaHCOB | ¢TOHHOCT HAa | ToAMINHA eraa
CTOHROCT HA
Hﬂﬂq)()ﬂﬂ pe3yaTaTr B | AKTHBHTC B HCTHA AKTHBHTE HA
XHI. JIB, 33 XHJ. JIB. CTOMHOCT B THH 51 KBM
2023 r. KbM XU, AB. 34
= 31220231 2023 r, | 212202317
OFF ExcrnicprHinn edansnsen KoncepsaTusen 532 9,262 4,366 | 10.4560 nepa
12. | Otroropno Mueectupan |
OBB ExcneprWiiz Hedansuser TomepaHTeH 193 3,336 1,834 | 10.3006 nesa
13, | Otropopre WHeecTrpam _
O%h EKCHepTHﬁg ):[HHaMH‘TeH BaHaHCHpam 1,792 20,639 15,716 10.4123 nesa
' 14. | OtroBopro Musectnpany
OBB  ExcrneptHits JluHavuaer TonepaHTeH 310 4,159 3,045| 10.3981 nesa
15. | OtrosopHe HABecTHpai
OFE ExcneptHits Canno Juramuaen ToneparTeH | 1,890 14,929 12,074 | 10.4915 nepa
16. | Otrosopro HusecTrpaim

*(mocsieIHO MOTBBLPAeHA cToiiRocT oT bankaTa JienosnTap)

PazxonwTe 3a cMeTka Ha [loadoHnoBeTe, BKLIOYHTSTHO pa3xoiuTe Ha [napmure nondommose, ca
MOUIBPIKaHu rpes wuiata 2023 r. nol orpaHHUEHHETO OT MAKCHMYM 3% OT CPEIHOTO/IMIUHATA HETHA
CTOHHOCT HAa aKTHBMTe My. [lo-mony ca IpeicTaBeHY o00DINEHH JaHHH 3a CTPyKTypaTta H
ChbpKaHKeTo Ha noprdeitmute na Iondonnosere koM 31.12.2023 1.

Axnun B | IlapHunu | Obmo
Tondona InapHEst | cpecTBa | CTOHHOCT HA
noadoHI B B XIIL. nopTheliaa
XHj, qeBz | JIeBa B XWJI. JIB.
1. | OBb ExcrieprHits fledanzisen banancupan EBPO 123,486 1933 | 125,419
2. | OBB ExcneprHiis Jledanzuren Banancupan JIEBA 34,653 676 35,329 |
3. | OBB Excueprliis [etanzusen Tonepanten EBPO 29,204 323 29,527
4. | OBB ExcneprHitz Jediansusen Tonepanren JJEBA 16,744 252 16,996
| 5.| OBB ExcneprUiis [Tunamuued Banancupan EBPO 30.683 544 31,227
| 6.! OBB ExcneprHiis [nnamuden banancupau JIEBA 29,980 471 30,451
7. | OBB ExcrentHiis dunavmuyged Tonepanten EBPO 35.504 551 36,055
8. | OBB ExcneprWits Jdunamuven Tonepanren JIEBA 24,623 | 407 25,030
9. | OBB EkcneprWits Cunao unamudaen Tonepauten EBPO 7646 | 125 7771
10. | OBE ExcreprHiis Cunsio [Iunamuuer Tonepanten JIEBA 5.545 100 5,645
1. | OBb ExcueprUiis Jdeldanzneen banancapan Otroropno Musectupant 6.663 79 6,742
12. | OBB ExcreprHiis [lefiansusen Koncepratusen Otrosopio Hipecrupant 9,197 50 9,247
13. | OBE ExcneprHiis Hediansused Tonepanten OrrosopHo HMusectnpaln 3,294 40 3,334
14. | OBB ExcneprHifs [lunamuaen baraxcupain Otropoproe Husectupain 20,321 313 20,634
| 15.| OBE Excrrepriiis dusamusen Tonepasren OtrosopHo MuBeCcTHpaIY | 4,072 85 4,157
| 16. | OBB Excniepttits Cruno Jnnamuden Tonepanren Otropopno Husectnpam | 14,538 368 14,506

Benuky BHIOBE akTHBH B nopTheiinnTe ce NOANBPKAT B TpaHUIMTe, ycTaHOBeHH B IIpocniekra Ha

MoHpa Yagbp U B CHOTBETCTBHE ¢ AelicTRaIaTa HOpMaTHEHA ypenba.

B rabnMitaTa mo-/1001y € NpeACcTABEHA BATYTHATA CTPYKTYpa Ha akTubHTe Ha [londonnosere:




AOIOBOPEH ®OHJ YABP ,,OBB EKCITEPTHI3” U HETOBUTE NOJIGOHIOBE
TOIUIIEH AOKJIAL 3A AEMHOCTTA (ITPOIBJDKEHUE)
31 JEKEMBPH 2023 r.

L HPEI'VIEQ HA PASBHTHETO H PE3YJITATHUTE OT JEAHOCTTA HA ®OHJIA YAIBP,
KAKTO H HETOBOTO CBHCTOSIHHE. OIIHCAHUE HA OCHOBHUTE PUCKOBE, ITPE]

KOWTO E A3MPABEH (ITPOb/IKERME)

AXTHBH B | AKTHBH
Ioadonn Jieea (B | BLB eBpo (B
_ XML JIB.) XHJI, IB.} |
1. | OBE ExcueptHiis /leipamsusen bamascupad EBPO | 3 125,419 |
2. | OBB ExcneprHiis [lediansuser banancupan JIEBA 35332 -
3. | OBE ErcnieptHiis [letamsuser Tonepanten EBPO 3 29,666 |
4. | OBB ExcrneprHits [lefananeen Tonepanten JIEBA 16,999 - |
5. OBB ExcneptHiis [Tumamuges banaucipan EBPO B 3 31,355 |
6. | OBb ExcueprHin Jlnwamuden banancupan JIEBA 30472 -
7. | OBB ExcneptHits [lunamuden Tonepanred EBPO _ 3 36,055
| 8.| OBB ExcneprHiiz [lunamrraen Tonepanter JIEBA 25,033 -
9. | OBB EkcneprHifz Cunno Jlunamuden Tonepanten EBPO 3 7.771
10. | OBB ExcreprHits Cunno /lrnamuaen Tonepanter JIEBA 5,648 | -
| 11. | OEB ExcneptHiis [lellamsusen Banancupan OrrosopHo HHEBecTHpam 46 6,704
| 12. | OBE ExcneptHiis [ledansuren Konceppatuper Otrosopno MuBecTHpai 57 9,212
| 13. | OBE ExcneptHiis Jlediansusen ToneparTted OtrosopHo MHEBCCTHpANT ] 47 3,295
14, | OBB ExcneptHiis [Iunamirden Banancnpad OrrosopHo HuBecTHpam | 321 21,038 |
15. | OBB EkeneprHits Jlnnamuyen Tonepanter OtrosopHo HuBecTHpaiy | 81 4,084 |
16. | OBB ExcrieptHits Cunno [luaamaven Toaepanted OtrosopHo HusecTHpant | 275 14,662 |
PasipeeneHrie Ha aKTUBHTE 10 OTpaciy KbM 31.12.2023 1.
| Moxdronn |. Cexrop I Tnasen moadoun C;‘:f::‘:s ot f:f“:: |
OEB  Excrnepriits  Jleganzwpen Bananckpan | Konextusau Horizon KBC Defensive Balanced [nstitutional F share
1. | EBPO . mhBecTaumorny oxemn | BG class in EUR 123 486 98.46% |
| OBE  Ekcoepriiis [edasisumenn  Banawcnpan | Konexrusni Horizon KBC Defensive Balanced Institutional F share
2. | TEBA | wuBecTHuHONHM cxemu | BG class in BGN 34,653 98.08%
OBE Excneptlliia Jebanansen Tonepamten | Konewrneni Horizon KBC Defensive Tolerant Institutional F share |
3. | EBPO wnpecTiuMonHH cxemi | BG class in EU 29,204 | 98.43%
OBE  ExcneprHiis Jegansneen Toneparmen | Konextnann | Horizen KBC Defensive Tolerant Institutional F share
4. | JIEBA HHBeCTALAOHHH ¢XemH | BG class in BGN — 16,744 98 50%
" KonexTHBHH | Horizon KBC Dynamic Belanced Institutional F share
5. OFF BseneprHits [jrmemsrsen Banancnpan EBPO__ MHEBECTULHONAK cxemMy | BG class in EUR 30.683 07.85%
" KoaekTHBHH Horizon KBC Dynamic Balanced Instituticnal F share
8. ORB ErcneprHits JIH)(aMH'—lEiMBHCHpEH JEBA uRBecTHIHEHHK oxemu | BG class in BGN | 29980 5835% |
N KOngkTHREM | Horizon KBC Dynamic Tolerant Institutional F share BG |
A | OE Excniepritiis Juuamsiex Tonspawren BBPQ | HHBECTHLIMOHHH CXEMH | class in EUR 35504 98.46%
= Konextusuu Horizon KBC Dynamic Tclerant Institutional F share BG
a8 l _OBB EsereprHiis [lpmamiren Tanepasren JIEBA MHBECTHLHOHHK Cxemy | class in BGN 24623 98,36%
OEE Excoepriits Crnno Jueasuuex Tongpanmen | Konmewrienu Harizon KBC Highly Dynamic Tolerant Institutional F
2. ! EBFPC unBecTHUWOHHK ¢Xemu | share BG class in EUR 1 7646 | 98.35%
OBB ExeneprHits Cunsto Ausasmven Tonepanten | Konewruesnk Horizon KBC Highly Dynamic Tolerant Institutional F (
10. | NEBA | MHEECTALMOHHU CXeMH share BG class in BGN 5,545 98.18%
OBE ExcneptHiiz  Jledansusen Banaucupan | Konexraanu Herizen KBC Defensive Balanced Responsible Investing
11. | Qrrosopno HusecTupai | uwmecTAnmoniy cxenu | Institutional F shares BG class in EUR, 6663 | 98.71%
OB5 ExcneptHitz Jedansusen KoncepsaTupen | Konextusan Horizon KBC Defensive Conservative Responsible |
12. | Crrosozno UnsecTipa HEzBECTALUFMONKK cxeMu | Investing Institutional F shares BG class in BUR 8197 90.22%
OBE  ExcneprHita [edawsuser Tonepanren | Konexrusry Horizon KBC Defensive Tolerant Responsible Investing
13. | Orrosopro Hueectipam wEBeCcTHUWOHHA cxemn | Institutional F shares BG <lass in EUR 3294 58.56%
OBE  ExcneprHiis Juaamuder Banancupaw | KogekTHsER Horizon KBC Dynamic Balanced Responsible Investing
I_ 14. | Orrosozso Husectipan uapecTHumonHU cxemy | Institutional F shares BG ciass in EUR 20321 95.14%
| | OBF EkcneptHis Hduaamrven  ToweparTen | Konextuaan Horizon KBC Dynamic Tolerant Respensible Investing |
15. | Orrosoyao Hreecajmil unBecTHOHORHK cxemis | Institutional F shares BG class in EUR. 4072 97.77%
| OFE ExcneptHits Cunno Ouuanmnuen Tongpanren | Konextisau Harizon KBC Highly Dynamic Tolerant Responsible

16. | Orronopme MesecTipaiy

HHBECTHLIHOARM ¢XeMA

1. JInkBHAHOCT

Investiny Institutional F shares BG class in EUR

14 538

97.33%

TIpu ocwmecTBABaHe Ha JeitHocTTa Ha [londonnosere, ,Keit bu Cu Acer Menumkmear HB Kiton”
KUT cTpukTHO crnasBa H3MCKBaHWATa Ha 3akoHa u IlpaBumara ma IlondoHmopere OTHOCHO
THKBHAHOCTTZ UM W HHBECTHPA CPEACTBATA HA MHBECTHUTOPMTe Haj 85% oT akTueuTe B I'NaBHHTE
noagonnose, Ipez 2023 1. He ca OTHETEHH HEJOCTHI HA JIHKBHIHHM CPEJICTBA WM 3aTpyIHECHUS TIPH
nokprBane Ha 3agemkeHusTa Ha lloadongosere.

2. Pesyararn ot aeiinocTTa:

Mpes 2023 r. IToadoHA0BETE PEATH3BPAT MPHXOMH OT CICAHHUTE KOMIIOHEHTH!



JOI'OBOPEH ®OHJ YAZIBP ,,OBB EKCITEPTHI3” W HEI'OBUTE [TOJ®OHAOBE
TOJHULIEH JOKJIAL 3A JEMHOCTTA (ITPOABJIXKEHHE)
31 NIEKEMBPH 2023 1.

I. IPETJIEJ HA PASBUTUETO W PE3VITATHTE OT JAEMHOCTTA HA ®OHJA
YAABP, KAKTO KW HEI'OBOTO CBHCTOJAHUE. OIMMCAHHUE HA OCHOBHUTE
PHCKOBE, ITPEJ KOUTO E U3ITPABEH (ITPOABLJIKEHUE)

2. PesyvaraTtn ot gefiHocTTa (RPOXbIEKeHHE):

® IoC/IEABAIIA OLEHKA HA aKTHBH (IIOJIOKMTEIHATA PA3THKA OT TIPOMEHH B OLEHKATA Ha (PUHAHCOBUTES
HHCTPYMCHTH);

® TONOXKHUTEMHA PA3HKa OT OMepalH C (PHHAHCOBH aKTHBH (TTOJIOKMTENIHATA DaslUKa MEXIY
NPeoLieHeHATa CTOMHOCT M IIPOAAKHATA [ICHa Ha (PMHAHCOBHA HHCTPYMEHT);

® TIPUXO/IH OT BaJlyTHHU ONEpaLyH.

Mpes 2023 r. [ToadoumoreTe peany3upar pa3XoaM OT CIEAHHTE KOMIIOHEHTH:
DdunancoBUTE PA3XO/IH ca:

® pa3xXoNM OT NOCNe/Ballla OLEHKAa HAa (HHAHCOBH AKTHEH (OTPHULATENHA PA3jMKa OT MPOMEHH B
oLeHKaTa Ha (MHAHCOBUTE HHCTPYMEHTH);

®  pasXomdl OT OmepalMl ¢ (PUHAHCOBM axkTHBU (OTPHLATCITHATA pas/iHKa MEXIy NpeollCHeHaTa
CTOMHOCT W NMPO@KHATA LeHa HA QHHAHCOBHS HHCTPYMEHT);
®  DAa3XOHU OT BAIYTHH OIEpaIliH;

HedywHaHCOBUTE pa3xoau ca:

®  BBLHINHM YCIYId, BKIIOYBALIM BB3HArPakKACHUsS Ha GaHkara nenosurap, Komucua 3a ¢uHAHCOB
Hanzop (KOH), Heurpanen nenozutap (1IJ1), Bb3narpakIeHHe HA OJMTOP, PasXolH 3a yupeasaBaHe U
pa3xoaH 3a aIMHHUCTPHpPaHe Ha AAI0BE.

L KOMHCHOHHY HA HHBCCTHUITHOHCH HOCPEOHUK I10 JOTOBOD 3a HHBSCTHIHOHHW HaApEKIaHH A,

®  (aHKOBH TaKCH 32 MTAPHYHHU NPEBOIH.

TMondoHnoBeTe HIMAT PA3XOIHM 3@ 3aIUTATH, COLMAIHO H NCHCHOHHD ocurypasane. [Ipes 2023 r. ne ca
H3BLPLIBAHH H3BRHPENHH Pa3X0JH 3a CMETKA Ha Honadouaosere.

H3BecTHaTe PUCKOBE, KOWTO MMa BEPOATHOCT A OKAKAT HeONaronpUATHO BIHAHHE BBPXY [IPHXOAUTE
ua IMondonnosere, ca nogpobuo onucand B IpocnekTa 3a mybnuyHO npeanarane Ha aanose Ha PoH/a
9a0Lp.

II BAXKHH CBBHTHS, HACTBIIUIU CIEJ] JATATA, KBM KOATO E CLCTABEH
TOIANTHAA ©PUBAHCOB OTUYET

Ciien jgarara Ha (MHAHCOBHS OTYET HE CA HACTHIMIH CHINECTBEHH CHOMTHSA ¢ KOPHTHpAI H/UIH
HEeKOPUTHpALL XapakTep, KOUTO CIIeBa Ja C¢ OTYCTaT HWIH OTOBECTAT B IIpe/ICTABEHHSA (DHHAHCOB OTYET.

I uI[EfICTBHSI B OBJACTTA HA HAYYHO H3CIAEJOBATEJICKATA W PA3BOHHA
JEMHOCT

ITpes 2023 ., 3a cMeTka Ha HoadormoBeTe He ca OCHIIECTRABAHN HAYYHH H3CTICIBAHHS U paspaboTKH.
IV'BEPOSATHO BBAEINO PA3BUTHE HA TOA®OHJAOBETE HA ®OHIA YAIBP

Toadonpoeere e NpoabKaT 13 (YHKIMOHUPAT, CTa3Baiiky M3LAIO 3anoeHara B [Ipapuiara u
ITpocnekra na GoAma Yaahp MOJTHUTHKA HA MHBECTHPaHe Ha Haii-manko 85% ot akTheuTe B ['napHuTe
nonoHAoBe, Ha CpesicTBaTa Ha npuTexkatenn Ha yuose. “Keit bun Cu Acer Menaunmxmert HB Kion™
KUYT me pabotu npodecHoHAIHO, KAKTO 32 YBeNMYaBAHE HA aKTHBUTE M LEJICCHOOPAZHOTO KM
MHBECTHPAHE, TAKA M 33 OCHTYPsABaHe Ha IpoteCHOHATHO 00C/Iy)KBaHe Ha WHBECTHTOPUTE BbE DOoHIY,
B OCHTYPEHMTE THIIEeTa 3a MPoALkOa Ha HErOBUTE JAJIOBE.
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JOT'OBOFEH ®OH/ YALIBF ,,OBb EKCIIEPTUI3” W HEI'OBUTE MOJ®OHIOBE
TOMUINEH JOKJIAL 3A TEMHOCTTA (ITPCAB/KEHHE)
31 JEKEMBPH 2023 r.

IV BEPOSITHO BBJEINO PASBHTHE HA TIOA®OHJOBETE HA ®OHIA YAIBP
(IIPOJ(LJDKEHIE)

He ce NpeABMKAA OCBIISCTBABAHC HA CHAEIKH OT CBINSCTBEHO 3IHAYCHHC 3a @oHga Hanep U
HO,E[(l)OHJlOBeTe, AOKOIKOTO BCHUKH CACNKH ClI¢ABa Aa ¢€ BIIHCBAT B obmrara MY HHBCCTHIIMOHHA
[OJINTHKA 3a NMOCTHraHe Ha LEIHTE, IOCOUCHH ITO-TOPEe.

V HAJWYHE HA KJIOHOBE HA ®OHJA YAXHBP 1 HETOBUTE NOJ®POHAOBE
HongouaoseTe 1 MOHABT YaIbp HAMAT KJIOHOBE B CTpAHATA HIIH Ty KOMHA.

Vi H3MOOJI3BAHMTE OT TTOAPOHAOBETE HA JOIOBOPHUA ®OHI YAIBP
OUHAHCOBHU HACTPYMEHRTH, A KOTATO E CBIDECTBEHO 3A OLIEHABAHE HA
AKTUBHUTE, TACUBUTE, ®WHAHCOBOTO CBCTOSHHE H ®UHAHCOBUsL
PE3VJITAT - IEJIH H IIOJHTHKA HA ®OHAA YAALP TIO YIIPABJIEHHE HA
®UHAHCOBHA PHCK, BKIIOUATEJIHO MMOJUTHKATA MY HA XEUKHPAHE HA
BCEKH OCHOBEH THII XEKHUPAHA ITO3HINUA, 3A KOATO CE HPUWIATA H
OTYNTAHE HA XETKHPAHETO; EKCIIO3HIIAATA HA ®OHJA 11O OTHOUTEHHE HA
IEHOBHA, KPEAUTHUSA U JUKBRAHUS PUHCK 1 PUCKA HA TTAPHYHUSI IIOTOK

B paMKuTe Ha MpoLeca Ha WACHTHGUUMPaHe U H3MepBade Ha pucka B [londonnosere, YIparasapaiioTo
IpPYXeCTBO BieMa mpenBua obcrosrencrsoro, |e I[lomdoHaoBre ca 3aXpaHBAIK KONCKTHBHH
HHBECTHITMOHHHM CXEeMM [0 CMHCLJA Ha ui. 67 oT 3axkoHa 3a JeHHOCTTA HA KOJICKTHBHUTE
HMHBECTHIIMOHHH CXEMH H JPYTH MPEITPHATHA 38 KONEKTHBHO HHBECTHPAHE (3IOKHACITIKH) 1 Boexn
ITondong unsecTrpa, Oe3 fa criasea pasnopendute Ha un4, an.l, T.1, wi. 38, 45, 48 u wr. 49, an. 2, T.
3 or 3JJKUCIIKH, naii-manko 85% OT akTHBHTE CH B AKUHH Ha ONpeleseHH WHBECTHLHOHHH
niofpazaenenus (3aeqHO HapHuaHH I’ maBHMTE MoAGOHAOBE” H BCEKH OT TAX ,,[ TaseH moagoHn’) Ha
Xopaitsta H.B. (Horizon N.V.), HHBECTHIIMOHHO APY>KECTBO OT OTROPSH THII, HAMIEKHO YIPCIICHO U
CBHINECTBYBALIO CHIIACHO 3akoHUTe Ha KpaicTeo henrus, che cemanunie ¥ perucTpUpaH aapec B Ip.
Bprokcen, 1080, yii. Xasennaau 2 (,,[nagHus Gouz yanbp™), KOeTO € ynpasiIABaHo OT Y IPaBIABAIOTO
JIPYIKECTBO.

Puckosure (aKTOPH, KOWUTO OKa3BaT BJIHAHME BBPXY MHBECTHLMHTC, B PaMKHTEC Ha IpoLeca Mo
yIIpaBieHHE HA PHCKA, Ca:

a) maapeH pHCK - BE3MOKHOCTTA JIa C& pealH3upar 3aryGy nopaau HeGnaronpusaTHH H3IMCHEHHS B
IIeHHTe Ha LICHHH KHWKA, Na3apHATe JIMXBEHH [POLCHTH, BATyTHH KYPCOBE H ApyTH. KOMIIOHEHTHTe
Ha TTa3apHHs PUCK ca:

aa) JHXBEH PMCK - DHCKET OT HaMaliBaHE Ha CTOMHOCTTA HA MHBECTHLUATA B Ja/cHa ICHHA KHHra
nopajgyl H3MEeHeHHE Ha HUBOTO Ha JIMXBEHHTE ITPOLICHTH.

C orien Ha 06CTOATENCTROTO, e Beekd [loadonn HHBeCTHPA He Mo-Maiko oT 85% OT HETOBHTE aKTHBH
B aKIHK Ha KopecHonaupail [akeH noadoHa, HHBECTULHMOHHNWTE MOAHTUKK Ha lloadonposere He
Npeanoarar Ch3AaBaHeTO HA TPEKH eKCIIO3BHLMY KBEM IHXBeH puck. JokonkoTo fageH [naBeH
no/AQOHa € H3TOKEH NPIKO Ha JIMXBEH PUCK, TO3W PHCK II¢ OB/e H3MEpBaH W YIPABIABAH OT
cvorsertusd I'nasen noagora. CRINacHo CHINECTBYBAIIOTO CHOPA3yMeHHE B CHOTBETCTEME C WI. 71,
an. 1 ot 3JKUCHITKH mesxcay Pornna 9aabp, Kato 3aXpaHBaliia KOJOKTHBHA HHBECTHLIMOINHA CXeMa, H
Xopaiizen H.B. (Horizon N.V.), kaTo IilaBHa KOJICKTHRHA MHBECTHI[MOHHA CXCMa, YIPABIIABALIOTO
ApYXecTRO, Aekcreadiki 3a [londounoseTe, pasmonara ¢ AOCTBI A0 HH(MOpMALKI 3a NpaBHIaTa H
Tpolieca Ha yIpaBIeHKe Ha pucka, Ha KoiiTo ca uaoxkend [ mapanTe nongdonsose.

66) BAJYTEH PHCK - PHCKBT OT HaMallsBaHe Ha CTOMHOCTTA HAa WHBECTHLHITA B /IAACHA LICHHA KHHMIAQ
ANTA JIETIO3AT, IEHOMHHHPAHH BBB BAJTyTa, paziH4yHa OT JIEB H CBPO, MOPaJH M3MEHEHHE Ha Kypca Ha
o0MsIHA MEXKIY Ta3d BaIyTa U JIeBa HiH €BpoO.

VIpapisBamoTo APY)KECTBO M3MepBa BaTyTHHS PHCK 3a BCSKa BalyTa, Pa3fHYHa OT JIEB M CBPO,
npuiarafiki KpaTKoCpPOUHA H ABIrocpodHa crparterud. C ormex Ha 0OCTOSTENCTBOTO, W€ BCEKH
[TondoHn HHBECTHpA He TO-MATKO OT 85% 0T HETOBHTE 2KTHBH B AKLWH HA KOPECTIOHHPAIL
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JTOTOBOPEH ®OHJT YAJTEP ,,OBB EXKCITEPTHM3” U HETOBHTE IOAPOHIOBE
F'OJUILEH JOKJIAJL 3A JEHHOCTTA (ITPOJ{bKEHUE)
31 JEKEMBPH 2023 1.

VI. M3NO.JI3BANMTE OT NOA®OHIOBETE HA JOTOBOPHUSI ®OHJ YAIbP
OUHAHCOBHA MHCTPYMEHTH, A KOTATO E CBhIIECTBEHO 3A OLIEHABAHE HA
AKTWUBUTE, TACHUBHUTE, ®HHAHCOBOTO CBCTOSHHUE H ®OHWHAHCOBUS
PE3VJITAT - LUEJH ¥ IOJATHKA HA ®OHIA YAXBP IIO YIIPABJIEHME HA
®UHAHCOBHUS PACK, BKIIOUUTEJHO HNOMTHKATA MY HA XEJKUPAHE HA
BCEKM OCHOBEH THI XEJUKHPAHA IIO3WINSI, 3A KOSTO CE IPHJIATA U
OTUYNTAHE HA XE/LKHPAHETO; EKCTIO3UIASITA HA ®OHIA IO OTHOLIEHUE HA
NEHOBAA, KPEAUTHAS W JIMKBUIHUS PUCK H PUCKA HA IIAPHYHKS IIOTOK
(ITPOALJKEHHE)

1) mazapeH pucK (Npoib/KeHNne)

00) BaJvreH pHCK (IPOIbILKEHHE)

I'masen moadoHI, DJEHOMHHHPAHKM B CHINATA BamyTa (JIEB MM €BpO), B KOATO ¢4 JCHOMHHHpaHH
nanoeete Ha cwhorBeTHHMA Iloxdonm, wim, za ompepenenu llondonmoBe, NEHOMHHMPaHHW B JIEBa,
MHBECTHPA HE TIO-MAKO OT 85% OT HErOBMTE aKTHBH B aKLIMH Ha KopecHoHaupan I'masen noagona,
JEHOMMHHPAH B €BPO, U TIPEABHI HHKCUPAaHUA KyPC HA JICBAa KBM €BPOTO, HHBECTHUHOHHHTE TOTHTHKH
na [Moadougosere He PESATONATAT CE3IABAHETO HA MPEKH SKCIIO3UIMH KBbM BaTyTeH pUCK. JIOKONIKOTO
nageH I'maseH TMOAGOH/ € H3IOKEH NpPAKO Ha BalyTeH PUCK, TO3H PHCK e Obje M3MEpBAH H
VIpaBiaBaH oOT choTBeTHHS [JiaBeH moAdgoHA. CBIMACHO CBUIECTBYBAMIOTO CIIOPasyMCHHE B
¢hoTBeTeTRHE ¢ wi. 71, an. 1 or 3AKHMCAIIKH mexy PoHma, KaTo 3axpaHBalla KONCKTHBHA
HWHBECTHLHOHHA cxeMa, | Xopaiise H.B. (Horizon N.V.}, kaTo r1aBHa KONEKTHBIA MHBCCTHI[HOHHA
cxeMa, KmowsT, fAeticTeaiiku 2a [Toadonaosete, paznonara ¢ ZOCTHN A0 UHGOPMALIHA 3a IIpaBUiaTa 1
npolieca Ha YIIpaBJIeHHe Ha PUCKA, Ha KOUTO ca m3noxkeHH [ mapHuTe moagonaose.

BB) IIEHOBH PHCK, CBBP2aH C MHBECTULIHH BBB (GHHAHCOBH MHCTPYMEHTH - PHCKBT OT HaMasIsaBaHe Ha
CTOMHOCTTA HA WHBCCTHUIMMATA B JafeHA LIeHHa KHHra IpH HeOIaronpysiTHH MpOMEHH Ha HMBaTa Ha
Ta3apHUTE LEHH.

VTIparnaBammoTo APY’KECTBO U3MEPBA LEHOBHS PUCK, CBBP3aH ¢ BPCMEBATa PasliMKa MEKAY IPOLECHTe
Ha 3amicBaHe B o0paTHO U3KYIyBaHe Ha aanose oT IlomdoHmoBeTe OT CTpaHa HA MHBECTHTOPH H
3aTMCBAHE M 0OPATHO H3KYITyBaHe Ha akIMY Ha KopecroHaupatuyTe [napHu noadonaose oT cTpada Ha
IMoadouaoseTe, NpWIAraiky KpaTKOCPOUHA H ABITOCPOYHA CTpaTerud. YIIPaBIasalloTo APYIKECTRO
CIe/IM eKeTHEBHO OTPAHHYEHHATA HA MHBECTHILHUTE 10 TPYNH (GHMHAHCOBH WHCTPYMEHTH ONTHCAHU B
IlpaBunara Ha Ponpa, KaTO IO TO3H HAYKH OCHTYPABA CIIA3BAHETO HA ONPEASNSHATA PHCKOBA ITOJHTHEA
Ha Beekd Tondong.

6) kpeauTeH pUCK (PHCK HA HACPENIHATA CTPAHA) — BE3MOXKHOCTTA OT HAMA/IABaHE Ha CTOMHOCTTA
HA MO3ULMATA B SAMH (DHHAHCOB MHCTPYMCHT IIPH HEOYAKBAHM CHOMTHA OT KPEAMTER Xapakrep
CBBP3aHH ¢ CMHTCHTHTE Ha (PMHAHCOBH HHCTPYMEHTH, HacpellHaTa CTpaHa IO CHAC/TKM, KaKTO H
OBPXABUTE, B KOUTO T W3BBPIIBAT AelHoCT. KOMIIOHEHTHTE Ha KPETUTHHS PHCK Ca:

2a) KOHTPATeHTEH PHCK — PUCKBT OT HEM3IIBIHEHHE HA 3aJBIDKEHHMATa OT HacpellHaTa CTpaHa Mo
H3BBEHOOPCOBY CHEJKY;

06) ceThJAMEHT PHUCK — PHCKBT, BE3HHKEAI OT BE3MOxkHOCTTA [loadoHA Aa He MomyuH HacpellHH
HAPHYHM CPEICTBA HIH (DHHAHCORH HHCTPYMEHTH OT KOHTPAreHT Ha JaTaTa Ha CETBJMEHT, CITe/l KaTo
TOH € H3MBIHWI 3a0bDKEHUATA 110 JAa/IeHH CIeIIKH KM TO3W KOHTPAreHT;

BB) HHBCCTHIMOHEH KPERUTEH PHCK — DHUCKET OT HaMallABaHe Ha CTOMHOCTTA HAa HHBECTHIIMATA B
JaacH (bHHaHCOB HHCTPYMEHT, NOpaal KPpeauTHO crbuTHe IIpH EMUTCHTA Ha TO3W HHCTPYMECHT;,
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JIOTOBOPEH ®OH YAJIbP ,,OBB EKCIIEPTHI3” 1 HETOBUTE MOJ®OHJOBE
TOMILUEH JOKJIAZ 3A JEMHOCTTA (ITPOIBDKEHHE)
31 JIEKEMBPH 2023 .

VI. M3MOJI3BAHATE OT IIOA®OHAOBETE HA JOTOBOPHHMSI ®OHJ YAJLP
®UHAHCOBH MHCTPYMEHTH, A KOTATO E CHUIECTBEHO 3A OIIEHSIBAHE HA
AKTABUTE, IIACHBUTE, ®HHAHCOBOTO CBHCTOSHHE MW @®UHAHCOBHSI
PE3VJTAT - IEJH U TOJUTHKA HA ©®OHIA YAJBP IO VIIPABIEHHE HA
OUHAHCOBHS PUCK, BKITIOMATEJIHO MOJUTHKATA MY HA XEJUKUPAHE HA
BCEKH OCHOBEH THI XE/JUKHPAHA IIO3UIMS, 3A KOSITO CE IIPWIATA H
OTYHUTAHE HA XE[UKHPAHETO; EKCIIO3WITHATA HA ®OHA 110 OTHOIWEHUE HA
LEHOBYSL, KPEIUTHAA M JIMKBHIHHS PUCK B PUCKA HA MAPWYHILI TIOTOK
(IIPONBJUKEHIE)

4) mA3apEeH PHCK (MpogbiskeHHe)

BB) HHBECTHIIHOKEH K[ie1uTeH (PO 1bIKeHHAE)

C ornex Ha 06cTOATENCTBOTO, Ye Beeku [ToudoH HHBECTHPA He NO-MANKO OT 85% OT HETORUTE AKTHBH
B 8KLMH Ha Kopecnonaupani [ Tased moadoHa, choreeTHHA ' TaBeH noadoH e u3MepBa U yrpaenisa
KPEJIMTHHA PYCK ¥ PUCKA Ha HACPEIHATA CTPAHa, CRBP3aH ¢ HETOBUTE TIPCKH MHBECTULH. CBIIacHo
CBIECTBYBALIOTO CIOPasyMeHHe B ChoTBeTcTBHE ¢ Wi, 71, ait. 1 ot 3AKMCAITKH mexty Poraa, kato
3aXpaHBallla KONCKTWRHA HHBECTHLMOHHA cxema, u Xopaitssn H.B. (Horizon N.V.), kato riasia
KOJIEKTHBHA WHBECTHIMOHHA cXeMa, YTIpaBisBalOTO ApYKecTso, AekcTsaiiku 3a IlondoHznosere,
pasmonara ¢ J0CTHI o MHGOPMALWA 3a NpaBUiaTa H IIPOIIECa Ha YNPAB/ICHHE HA PHCKA, HA KOHTO ca
wzfaokenwn [ napHUTe NoadoHoRe.

B) OMEPAIHOHEH DHCK — BH3MOXKHOCTTA Ja C€ PEANHW3HparT 3ary0M, CBBpP3aHM C TPEIIKY WM
HECHBBPIUEHCTBA B CHCTEMaTa Ha OPraHMzalHA, HENOCTAaTBYHO KBATM(DHMUMPAH LEpPCOHAT,
HeGIArOHpHATHE BEHIIHK CHOUTHA OT He(pWHAHCOB XapakTep, BIIOUUTEIHO U [TPAaBeH PHCK;

OriepallHOHHATE PHCKOBE Ce MOTaT 1a OBAAT:

*BBTpellHH — CBBP3aHM ¢ OPTaHM3aukATa Ha paboraTa Ha YIpPaBNABAIIOTO APY/KECTBO BBB BPB3KA C
ynpaenenueto Ha Gouna uagsp 1 [ondonnorete. BETpeluHUTe ONEPAMOHHH PHCKOBE Ce CHCTOAT 03
IIa ¢€ OTPaHHYaBaT J0:

- PHCKOBE CBBP3aHH C IIEPCOHAT;
- TexHoJIOTHYEH PHCK.

*BLHIIHA — CEBP3aHY ¢ MAKPOUKOHOMMYECKH, TIOTHTHYECKH i IPYTH GaKTOPH, KOUTO OKa3BaT W/HIH
MOTAaT Ja OKaXkaT BMSHWE BBPXY HelHocTra Ha VYIPaBNABalOTO [pPYMKECTBO BBB BPB3KAa C
ynpasiennero Ha Gonaa daasp v HoadonnoseTe.

Broamuaure OMepalHOHHH PHCKOBE CE CBCTOAT Bes gace ¢rpannvaBar a0:

- Puick Ha oOKpBIKABANIATA CPENA;
- Puck oT (H3HYeCcK0 BMEHIATENCTRO.

l') JHKBHI€H pPHCK — BBEIMOXKHOCTTA OT SaI"Y6H OT HAIOXHTCIHH HpO,[la}KﬁPI HA aKTHBH IIpH
HGﬁH&I‘OI’IpHﬂTHH nazapHH YCJIOBHA 3a TIOCPEIane Ha HEQUAKBAHO BRBBIHMKHANIH KpParTKOCPOIHH
3a0BJDKCHHAA.

IIpu ynpasfeHHe Ha JMKBAJHWS PUCK YHpPaBIABALIOTO APYXeECTBO ce chobpasssa ¢ MOJTUTHKATA 34
ofpaTHO W3KyiyBaHe, ycraHoBeHa B Ilpapmnarta w Ilpocnekta Ha @OHEA, C 1€ OCHIYPABAHC
CIIAZBAHETO HA M3NCKBaHHATA Ha wi. 21 3/IKUCHITKH sa u3ntiHeHHe Ha 32BIDKEHUATA 110 00paTHO
U3KyMyRaHe Ha Jwioee or IoxtoHmoBeTe, KaTo NpH HeOGXOMMOCT ce NPOBEMHIAT CTPEC TECTOBE,
KOMTO MO3BOISIBAT 1A C¢ OLEHH JUKBHAHMAT prck Ha QoHga yanep u seekd oT Moadonaosere mpu
W3BBHPeAHH 00CTOATENCTBA.
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JIOTOBOPEH ®OHJL YAJIBP ,,OF5 EKCIIEPTUIA3” M HETOBUTE OI®OH/IOBE
TOJMIIEH JIOKJIATL 3A JEMHOCTTA (ITPO/IBJIKEHHE)
31 JEKEMBPHU 2023 .

VI. H3MMOJI3BAHUTE OT HMOJA®OHAOBETE HA JIOTOBOPHUS ®OHJ YAILP
OUHAHCOBH MHCTPYMEHTHU, A KOTATO E CBUIECTBEHO 3A ONEHSIBAHE HA
AKTUBHTE, TACHBHUTE, ®WHAHCOBOTO CBHCTOSIHUE H ©OUHAHCOBHS
PE3VJITAT — I[EJA ¥ NOJATAKA HA @OHIA YAJLP MO YIPABJAEHHME HA
OUHAHCOBHA PUCK, BKIIOYATETHO MOJHTUKATA MY HA XETKHPAHE HA
BCEKA OCHOBEH THUII XE/UKHPAHA HO3HINSA, 3A KOATO CE TPHJIATA H
OTYHUTAHE HA XEJKHAPAHETO; EKCTIO3AITUATA HA ®OHJA IO OTHONIEHWE HA
IEHOBHA, KPEAUTHUS W JMKBUJIHWSL PIUCK H PUCKA HA TAPUYHUSA TIOTOK
(ITPOJIBJDKEHAE)

F) JIUKBHACH PHCK !HEOg'bJI)KEHHe!

Beeku or IToadonnopere appska g0 15% OT akTUBUTE CH B JONBAHKTE/IHM JHKBHIHH aKTHBH [0
cMuchia Ha ut, 38, an. 4 or 3AKUCIIIKH — napuunn cpeacrsa Ha Kaca, H TepHBATHBHH (PMHAHCOBH
HHCTPYMEHTH, KOHTO ¢e H3NOJIZBAT CaMO 32 LIEJINTE Ha XeKUPAHE HA PUCKA W OTTOBAPAT HA YCJIOBUATA
mo wi. 38, an. 1, . 7 u 8, un. 42 u 43 or 3JKUCITKH. B nonwenuenne, eecexku oT [londonnosere
NOMUILPIKA TAKABA CTPYKTYpa Ha aKTHBUTE M TACHBHUTE, KOATO 14 My N103B0/1BA /1a U3IIBIIHABA BBB BCCKH
MOMCSHT 3aO0bIDKCHHATA CH ITO 06paTHOTO H3KYIIYBAHC Ha JISITTOBC.

N) pHCK 0T KOBHEHTPAlHA — Bh3MOXKHOCTTA OT 3aryda TOpajH HenpaBWIHAa JMBepcH$HKaLMA Ha
EKCIO3UIHH KbM CMHTCHTH, TPYITH CBBP3aHH ©MHTEHTH, eMHTEHTH OT €AMH W CRI| HKOHOMHYECKH
OTpach1 Wi reorpadeka obacT HWIM BB3HUKHAI OT €IHA W ChIIA JASHHOCT, KOETO MOMKE 1a IPHYHHN
3HAYMTEAHM 3ary0OH, KaKTO M PHCKBT, CBBP3aH € TONEMM HENIPEKH KPEAUTHH KCIIO3HITHN.

1) pHCK OT KOHIEeHTpauns (npoak/KeHAe)

C ornexa Ha o0CTOATENCTROTO, 9¢ [TondonnoseTe ca 3axpaHBalliy KOJIEKTHBHE WHBCCTHITHOHHH CXEMH
A0 cMEChAa Ha wi. 67 ot 3JKUCIITKHA u scexu [Toadorn WHeecTHpa, Oe3 fa cra3Ba pasnopendute
Ha w4, anl, 1.1, wr, 38, 45, 48 w un, 49, an. 2, 1. 3 ot 3JKHUCIKY, naii-maiko 85% 0T akTUBHTE CH
B aKUMM Ha KopecroHmmpail [nmasen noadoHn, wHBecTHIMOHHaTa AeliHocT Ha Iloadonmosere
LPEAIIoJIara KOHIICHTPAIHA Ha akTHRHTe Ha naaeH [ londona B kopecrionpupaius My I'nasen moagos.

JIokonkoTo AeHHOCTTa W WHRECTMIIMWTE HAa Beekd [naBeH MoAQOHI IOANEKAT HA 3AKOHOBH W
BBTPELIHH MHBECTHIMOHHH OrPaHHYeHHs, IPIKATA KOHIICHTpalMa Ha akTHBUTe Ha [loadonnosete ce
IIOJI3BA OT MEPKATE 33 H3MEPRAHE H YIIpaBleHHe Ha PHCKA OT KOHIEGHTPALMA, IIPUICKEHH OT I J1asHuTe
noadoHI0Ee N0 OTHOUIEHHETO Ha CTPYKTYpaTa Ha TeXHHTE WHBECTHIMOHHH noptdeiinu. CeriacHo
CHIIECTBYBAMIOTO CIIOPasyMeHHe B ¢hOTBeTcTRHME ¢ w1 71, an. 1 ot 3JJKHMCIIIKH Mmexxy Ponma
4aaBp, KATO 3aXPaHBalla KONEKTUBHA HHBECTHLMOHHA cXeMa, H Xopaiissn H.B. (Horizon N.V.), kato
[JIABHA KOJIEKTHBHA HHBCCTHIIMOHHA C©XeMa, YOPaBISBALIOTO APYXKECTBO, JEHCTBaiiku 34
IoadormoBeTe, pasmonara ¢ AOCTHI A0 MH(pOPMALKA 3a MPABHIATA KW NPOLECA Ha YIPaBJICHHES Ha
pHCKa, Ha KOHTO ca n3noxenH | napaute noadoHI0BE.

e) pPHCK 3a YCTOHYHBOCTTA — O3HAYARA cEOMTHE HIIH YCIOBHE OT CKOJMOTHYHO, COLHAIIHO WIH
YIPABJICHCKO €CTCCTBO, KOCTQ, aK0 HACTBIIH, MOXKE Ada NMPHYHHH JCHCTBHUTENHO WIH TNOTEHLIMAIHO
CBLICCTBCHO OTPHLIATCITHO BB3JCHCTBHE BBpPXY CTOHMHOCTTA HA MHBECTHIHUATA,

VIL OYAKBAHM WHBECTHUL Y1 PASBUTHE HA IIEPCOHAJIA

Iondornorete Ha Momaa Yaabp He pasmonarar ¢ nepcodan, deitHoctTa 3a cMeTka Ha [oadonmosere
Ha QOH/A YaEp ce OCHIECTBARA HRLLUIO OT MepcoHana Ha ,.Keit bu Cu Acer MenmmxmunT HB Knon™
KYT.
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JIOTOBOPEH QO] YAJLP ,,OBF EKCIIEPTAI3® U HEMOBUTE [10/IQOHIOBE
TOJMILLEH JOKJIA 3A JEHHOCTTA (PO BJDKEHUE)
31 JIEKEMBPH 2023 .

VIH. JOOBJHHUTEJIHO OITIOBECTABAHE

TToadoHABT e 3axpaHBaNIa KOJEeKTHBHA HHBECTHIHOHHA CXeMa M0 CMHCEIA Ha wi. 67 ot 3JIKMCITTKH
H HHBeCTHpa, 03 Ja cnassa pasnopendure Ha uind, an.l, r.1, wi. 38, 45, 48 uw wr. 49, an. 2, 1. 3 or
3AKHUCIIKH, nait-manko 85% oOT akTHBHTE CH B akIMH Ha Kopecrmowmupanl [areH nmoxadoHa mo

cvucwia Ha w68 ot 3AKUCIITKH,

Bee Bpm3ka ¢ un 83 am 1 or 3AKHUCAIIKM, KnowwsT npenocraes cnemHara HH(popmalys:

3axpausamara KHMC ne apmku takeu npu sanucsape M o0paTHO M3KYNyBaHe Ha akuuy Ha [raBnara
KHC.

Bee Bph3ka ¢ ur78 am.l 1.6 ot 3AKMCIIKH, crenBa ha ce MMa NpeIBHA, Y€ HE ca HAIHLE
BE3HATP@KIEHUA WM Pa3sxodH, TOVIeXAITH Ha BE3CTAHOBSABAHE, KOHTO ce 3ammamar ot [oadorna,
BEB BPE3KA ¢ HHBECTUIHATA My B [ TapHus moAQoHA.

Omnosectsapane 7o wi, 78 an. 2 ot 3/ IKHUCITKH

| Texymun
T T pas3xoau
FIYIR pasxoam Crofinocr FRYHH pRIXOAN Croiinoer | croiinect
B XHJ. JIB. . — 1 B XHJTi'[B. _B XHJ. J'[B._
| Jaxpanpaia cxema I'1apna cxema i
MNe | P 2023 | 2023 | 2003
% Horizon KBC Defensive Balanced Institutional F share |
1. | OFE Excreptiiia Jedansusen Banancupar EBPO1 | 28 | BG class in EUR | 231 2,487
Horizon KBC Defensive Balanced Institutional F share
2 OFFE ErcneptHits Hedatsnsen Banancupawn JIEBA | 2 BG class in BGN 658 679
. Horizan KBC Defensive Tolerant Institutionat F share |
3 ES E_zccn_epﬂ/lm Hetbausnren Tonepanten EBPQ | 15 |BGolassinEUR 551 566
. Horizon KBC Defensive Tolerant Institutional F share |
4 OFF ExcrieptHiis I[GC])HHBHBEH_TDII_EPB.HTEH JIEEA | 15 BG class in BGN | 314 | 329
o | Horizon KBC Dynamic Balanced Institutional F share | |
s OLBE ExcneprHiis Juramien Banancnpan EBPO 23 BG class in EUR. { 688 ! M
" Horizon KBC Dynamic Balanced Institutional F share [
6. | OBE ExcnieprHits Jluramemen Banancupan TEBA | 105 BG class in BGN [ 544 | 649
N Horizon KBC Dynamic Tolerant Institutional F share
7. OBb ExenieprHiis Junamuuen Tonepanten EBPO . [ 15 | BG class in EUR 747 762
” Horizon KBC Dynamic Tolerant Institutional F share
3 OFE ExcrieprHits Jlusamuuex Tonepanten JJEBA 16 BG class in BGN 520 | 536
OB ExeneprHits Cunno Jdrnamuden TonepanTteH Horizon KBC Highly Dynamic Tolerant Institutional F
5. | EBPO 12 share BG class in EUR 181 | 193
OBB ExcneprHiiz Crmao Nunamwaden Tonepanres Horizon KBC Highly Dynamic Tolerant Institutional F
10. | IEBA 13 share BG class in BGN 125 138
OBE  ExcneprHits  Jledawsuser  Banancnpas Horizon KBC Defensive Balanced Respensible
11, | Crronepme HemecTHEAD] 14 Investing Institutional F shares BG class in EUR 62 76
OBB Excoepriiiz [ledansusen KoHcepsarHpen Horizon KBC Defensive Conservative Responsible
112, | Crrosopre HirpecTHpaw 14 Investing Instituticnal F shares BG class in EUR 92 106
OBB  ExcneprHita  JMedamausen  Tonepanten Horizon KBC Defensive Tolerant Responsible
|13, | Oronopmo HirsecTHpau 13 Investiny Institutional F shares BG class in EUR 28 41
OBE  Excreprdita  Ouuamuden  Banmancrpaig Horizon KBC Dynamic Balanced Responsible
14, | Orropopmo Husscupan 76 Investing Institutional F shares BG class in EUR 321 397
OBE  ExcueptHils  Jusamuuen Tonepanten Horizon KBC Dynamic Tolerant Responsible
.15, | Orrosopno HusecTipanm 13 Investing Institutional F shares BG class in EUR 50 63
I OBE Exeneptilis Cunne Jusamuver Tonepanten Horizon KBC Highly Dynamic Tolerant Responsible
16. | Orrosopmo Hasecupam 101 | Investing Institutional F shares BG class in EUR 181 282

Ilpu noMcKBaHe HHBECTHTOPET HUMa NPABO 13 NOJIYYH HA XapPTHEH HOCHTEN FOJWIIHMS M 6-MeECeqHKs
¢unancos oTuer na [iaBnata KHC GesmiatHo BBB BeHUKH KIOHOBe Ha JluctpubyTopa - ,,O6enunena
6wrrapcka banka“ AJl, B paMkuTe Ha 00H4aiiHOTO M paboTHO BpeMe ¢ KiHenTH. CHIIO Taka MOTAT Aa
HaMepAT IONUIIIHTE M LIECTMECeYHUTe (UHAHCOBH oTueTH Ha Xopaiissa H.B. (Horizon N.V.) na
aHTTTHHACKA W HUJIEPITAHACKY e3HK Oe3IIaTHO Ha MHTepHeT cTpaHunara Ha rpynata Keit bu Cu (KBC
Group) — https://www.kbe.be/retail/en/legal-information/investment-legal-
documents.html?zone=breadcrumb.
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JIOTOBOPEH ®OH[ YATTBP ,,0FF EKCTIEPTH3” W HEI'OBUTE MOJ®OH/IOBE
TOAULLEH JIOKJIAJT 3A TEAHOCTTA (ITPOIBJKEHUE)
31 IEKEMBPY 2023 1.

IX TOIUHIEH JOKJAJ 3A OITIOBECTSIBAHE HA ®AKTOPHUTE 3A YCTOMYMBOCT.
IPO3PAYHOCT HA HEBJIATOITPHATHUATE BB3IEUCTBHUSA BLPXY
YCTOUYHNBOCTTA

(I)HHHHCOBUH npoiykTn  mocoyenn B i, 8 ma PEIJIAMEHT (EC) 2019/2088 HA
EBPONEUCKHS HAPJJAMEHT 1 HA CHBETA ot 27 neempps 2019 roiuna

['naeuure nondoHsoBe, U B Tasu Bpb3ka 3a loadonzose OBB ExcrieptHiis [ledanzusen banancupan
Otroropuo Hasectupaw, OBb Excrieprhiiz [ledanzusen Koncepearusen OrroBopso WHBecTHpan,
OBB ExcneprHiis Jedansusen Tonepanten Orrosopro Wnsectupau, OBb ExcnieprHits unamuveH
Bamarcupam Otroopuo Unsectupamt, OB ExcneprHiis dunamuden TonepatireH OTTOBOPHO
Wupectupawg u OBB ExcrieptHiiz Cunxo JunamuucH Tonepanten OrtrosopHo MHBecTHpalll, KOMTO
MHBECTHPAT B Te3H I MaBHHU NoAdOHA0BE, B3¢Xa TPEIBHA OCHOBHUTS HeGIaronpHaTHA BL3ICHCTBHA Ha
CBOWTE HHBECTHIHOHHH PelICHHS BBPXY (axtopure 3a ycroHumsocT (,PAIY), kakTo € ommHcaHO B
Pernament (EC) 2019/2088 na Epponeiickus naprameHt u va Cobera ot 27 HoeMepH 2019 r. 0THOCHO
OMOBECTABAHCTO Ha MH(OPMALHA BHB BPB3Ka C YCTONYHBOCTTA B CEKTOpa Ha QHUHAHCOBHTE YCIYrHd
(,,SFDR¥). OcHOBHHTE HeGIaTONPHATHH Bb3EHCTBIA BBPXY GaKTOPUTE 32 YCTORUIMBOCT BXa M3PHHHO
B3CTH TpeRpA upes OfImaTa MOTHTHKA 33 M3KIIOYBAHE 33 KOHBEHLHOHAIHY (OHI08e H (OHIOBE 32
OTTOBOPHO UHBecTHpaHe M [TONMTHKATA 32 H3KTIOUBAHE 3a (POHIOBE 32 OTTOBOPHO HHBECTHPAHE.

dunancoBH nporveTH nocoyend B wi. 8§ PELTJIAMEHT (EC) 2019/2088 HA EBPONEVICKUA
MAPJIAMEHT U HA CBBETA ot 27 HoemBpn 2019 ronnHa (Hpoib/nKENHE)

Hoseve MHMOPMALIMA OTHOCHO OCHOBHHTE HHIMKATOPH 33 HeONArompusiTHO BE3ACHCTBUE, B3CTH O]
BHHMaHHe upe3 OOIMATA MOMMTHKA 32 M3KTIOUBAHE 33 KOHBEHIMOHATHH (oHNOBE W (QOHIOBE 32
OTrOBOPHO WHBecTHpame M [loNMTHKaTa 32 M3KIIOWBaHe 3a GoHJOBE 3a OTTOBOPHO HMHBECTHPAHE,
MosKeTe 1a Hamepute B ,[Ipunoskennero 3a OBB ExcneprHits ledansusen banancupad OTrosopHO
Husectupam, OBb ExcreptWitz edansusen Kowucepsatusen OrtrosopHo FesecTHpar, OEb
ExcreprHits [ledansusen Tonepanren Otropopro HMupectupaw, OBB ExcmeptHitz [lunamudeH
Bamancupany OtrosopHo Waeecrupany, OBB ExcreprUiis duuamuuen Tonepanrch OTrosopHo
Haectupam 1 OBb ExcneptHits Cuiro Junamuden Tonepanten OtroopHo HarecTupar ™.

B jomsIHeHMe, OCHOBHHTE HEBNATONPHATHW BH3IEHCTBUA BbpXY (aKTOPHTE 3a yCTOHUMBOCT Osxa
MMIUIMLATHO B3¢TH NOA BHMManWe upe3 [lonurukaTta 3a miacyBaHe 4Ypes NBIHOMOIIHUK H
aHTKUPaHOCT Ha axurorepuTe Ha Keit Bu Cu Acer Mennmimbnt HB. TloBede HHGOpMAIA OTHOCHO
OCHOBHHTE HESTATOTIPHATHY Bb3AeHCTRBIS EBPXY YCTOHYHROCTTA, B3€TH Npeasyy upes lomuTukara 3a
TIaCYBaHE Upe3 ILIHOMOIIHAK H AHMKHPAHOCT Ha axuuonepure Ha Keit bu Cu Acer MeHWDIMBHT
B, moxe ma Obic Hamepena B ,llpwioxkensero 3a OBE ExcneptHiis Jedansusen banmancupan
Otrosopuo Hasectupam, OBE ExcreptHiis Jledansupen Korcepsarusern OtrosopHo MuBecTupaul,
OBB ExcueptHiis Jedansusen Tonepanren OrrosopHo Uapectupaw, OB5 ExcnieptHits lnnamuten
Banaucuparnt OtroopHo HupecTupam, OBB Excnepriis Jlunamuuen TonepanteH OTroBopHO
Wnsectupam u OBB ExcrieptHits Cunto Juuamuven Tonepanten Otropopo MHBecTHpam.”.

[nasHuTe MOAQOHIOBE OTFORAPAT HA 3aIBLDKEHUATA 3@ TpospadHoeT no uneH 11, maparpad 1 ot
Pernament (EC) 2019/2088 na Esponetickus napnameHT 1 va CseTa oT 27 HoemBpu 2019 . 0THOCHO
OIIOBECTABAHETO HA YCTOHYMBOCTTA B cekropa Ha duHancoswre ycmyru (,SFDR®). lloseue
wapopMaiua 3a ToBa Kak IJaBHMTe noAdOHIOBE HACHPYABAT €KONOTMYHHUTE H COLHMAIHHTC
XapakTepucTHKH Moxke aa Gwae mamepera B, llpunoxenmero 3a OBB ExcrneptHii Jedanzueed
Baraucupan OtrosopHo Unsecrupam, OBB EkcrneprHiis Jedanzuser Koncepsatusen OTrosopHo
Hnsectupam, OBB ExcreprHits Hedamsusen Toneparren Otrosopuo Hasectupai, Obb ExcneptHiiz
Junamuuen Bamamcupam Otropopro HWueectupam, OBB ExcneptUiis Junamuden Tonepanten
Orroropro Musectupam n OBbB  ExcneprHiis Cunno Jlumamugen Tonepantes OrtropopHo
MHBecTHpamn.“ KBM CHOTBETHWs [ ONMINEH A0KTag 3a AeHHOCTTA, ToBa TMPHIOKCRHE CE& OTHACA
KOHKPETHO IO TIEpHOAMYHATE OTYETH 33 PUHAHCOBHTE HPOAYKTH, TOCOUESHH B WICH 8, naparpadu 1, 2
2 a ot Pernamest (EC) 2019/2088 u unen 6, mopeu naparpad ot Pernament (EC) 2020/852.
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JIOTOBOPEH ®OHJI YA/TbP , 0B EKCIIEPTHI3” 1 HETOBUTE IOJ®OH/IOBE
TOULIEH JIOKJIAJL 3A JEMHOCTTA (ITPOIJDKEHHE)
31 TEKEMBPH 2023 .

IX. TOJUIIEH TOKJAJ 3A OMOBECTSIBAHE HA ®AKTOPUTE 3A YCTOMYUBOCT.
DPO3PAMHOCT  HA  HEBJATONPHATHUTE — BB3JEUCTBAS ~ BBPXY
YCTOWYHBOCTTA (IPOAbKEHIE)

Hudopmauns, cepp3ana ¢ TAKCOHOMHATA

3a TmaBaure mopdomaose, W B Tasu Bpb3ka 3a Ilondongose OBb ExcneptHits JledansupseH
Banancupan Orrosopao Wusectupam, OBB ExcrieptHits Jledansueen KonceppatuseH OTroBOPHO
Husectupant, OB ExcneprHiis Jleansnsen Tonepanten Otrosopro Masectupawm, OBb ExcrreprHiis
Junamuuen Banancupam Otrosopro Husecrupawy, OBB ExcneprHiis [unamuuen Tonepanrten
Orrosopro  HMueectupamy w1 OBB  ExcrieprHits Cwnmno [unamuuen TonepakteH OTroBopHO
WnpecTupaln, KOWTO HHBECTHPAT B Te3W I nasHM moadoHgose, CiENBa Ma ¢e MMa [IPeIBHN, 1Y€, KbM
JaTaTa Ha TO3H OT4eT, | TasHuTe nondoHaoRe He ce CTPeMAT KOHKPETHO Ja HHBECTHPAT B CKOJTOTHYHO
yeTONIMBY MKOHOMHYECKH JIEMHOCTH, ChITacHO pamkara Ha Takcomomuata Ha EC (,,HasecTuuny,
chobpasedn ¢ TakcoHomusta“). Berpeku ue I'maBHuTe M0AQOHAOBE HAMAT 32 LN 18 MHBECTHPAT B
HHBECTHUIMY, CHOGpPA3eHH ¢ TAKCOHOMHMATA, HE MOe Ja ce H3knodl, ue [ymasnure momdonnose
CHIIBPYKAT MHBECTHLHH, CHOOPa3cHH ¢ TakcOHOMHATA. IIpOueHTHT HHBECTHpaH B HHBECTHLIMH,
crobpasens ¢ TakcoHoMmsATa, Oelte onpeneneH Ha 31 nexemepu 2023 T,

@OuUHaHCOBH NPOIVKTH nocoueHs B 41, 8 PETJIAMEHT (EC) 2019/2088 HA EBPOIIEVICKUSI
IMAPJTAMEHT 1 HA CEBETA ot 27 HoemBpu 2019 roinuna (MpoabKeHHE)

Hudopmanua, cBbp3aHAa ¢ TAKCOHOMHHATA (IIPOALIKEHMUE)

TIpeBHn OTpaHMueHHTe HACOKH 3a TOBA KAK MH(DOPMAIMATA OT TAKCOHOMHATa TpAGBRa na Obae
mybukyeana Keit bu Cu Acer MewwmxmenT HB onpenenu, 4e mo TOBa BpeMe He ¢4 HaJHYHH
JOCTATLYHO HAEHK/IHH, HABPEMEHHH W [IPOBEPUMH JaHHH OT €MHTEHTH WIH KOMITAHHH, B KOHTO Co
WHBECTUPA, WIH OT COOCTBEHO MPOYURAHE, HIH OT YCIYTH, MPEAOCTARCHH OT AOCTABYHLM Ha JIaHHY.
CheloBaTeIHO IPOIICHTHT, HHBECTHPAH B HHBECTHLUNM, CHOOPA3eHH C TAKCOHOMHUATA, Gele onpeieneH
Ha 0%.

DUHAHCOBH NPOIVKTH nocouend B ui1. 6 PETJIAMEHT (EC) 2019/2088 HA EBPOIENCKNA
OHAPTAMEHT 1 HA CHBETA ot 27 noemepn 2019 roinaa

T'masHMTe MOAGOHIOBE, | B Tasu Bpb3Ka 3a Iloxdonnose OB ExcnepHiis Jledansusen banancupan
(eBpo), OBbB ExcriepHiis Jledansupen banaucupan (neea), OBb Excueprhits Jlehansueen Tonepanten
(eBpo), OBB ExcnieptHin Nedanzupen Toxepanren (iiepa), OBB ExcneprHits [lunamuuen banancupan
(eepo), OBB ExcneptUits Quuamnten banancupan (nesa), Obb Excnepriits [lunamuuen Tonepanten
(epo), OBB ExcrieptHiiz Junamuuen Tonepanren (iewa), OGb ExcneprHiis Cunno JluHamuucH
Tonepanren (eepo) u OBB ExcneprHiiz Cumao [ymamuden Tonepanren {nepa), B3exa TipeaBUI
OCHOBHHTE HeOJIArONPHSTHH B3/IEICTBUS HA CBOWTE WHBECTHULIHOHHY PEHISHNS BBPXY (QaKkTOpHTe 3a
yeroiuneoct (,,PAI*), kakTo e ommucano B PernamenT (EC) 2019/2088 na Epponelickust napnaMeHT 1
na Cueera ot 27 Hoemepu 2019 I. OTHOCHO pa3KpHBaHETO Ha HHGOPMAaLHd OTHOCHO YCTOHYHBOCTTA B
cexropa Ha (unancosute yemyrd (,SFDR) upes Musectuimonnara nonuteka Ha KBC Group u
Monutukata Ha KBC Group 0THOCHO KOMITAHHWTE B 4epHHA crmuchk. B3 ocnosa Ha IMonuTukara Ha
KBC Group 0THOCHO KOMIAHHHTE B YePHHS CITMCHK, BCHUKM KoMnanuu B ,,YepHms crucek Ha KBC
Group* (BKJIFOYHTENTHO KOMIIAHHH, Y4ACTBAILM B IIPOTHBOPCUHBH OPHKUA KaTO Te3H, 3a0paHeHu Or
GeNruicKOTO 3aKOHOATENICTBO H AAPEHH OPBKHA M OpEkus ¢ Oan docdop) ca UIKMOYEHH, KAKTO U
Hali-nomure Hapywread Ha OOH I'iobanen goroeop.

3a MHBECTHLIMH B OOIMIalliy, EMUTHPAHH OT JPY’KECTBA Che cneunanHa uet (SPV), noadonnsT B3e
MpeBH/I TO-CIIELHaTIHO H3NaraHeTO Ha CIIOPHH OPEBKHA (,,ToKasare 14“), Karo {3KI0UH KOMITaHUH,
3aHHUMABALIH Ce CbC CIIOPHY OPBXKCHHM CHCTEMH H HapyLISHHA Ha IpHHLUMNUTe Ha I ofamHua 1oroeop
Ha OOH wnu Opranuzauusra Hacoku 3a MKOHOMHYECKO CBTpYIHWUecTBO U passuTuHe (OHICP) 3a
MHOTOHAI[UOHAIHH Mpe;puaThs (,iokazaten 10%).
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JIOTOBOPEH ®OHJ[ YA JIbP ,,O0B5 EKCITEPTHI3” 1 HETOBUTE IIOO®OH/IOBE
ITPUJIOKEHHW A KM ®HHAHCOBHA OTYET (IIPOTBLJDKEHME)

31 JEKEMBPH 2023 r.

X. OTTOBOPHOCT HA PBKOBO/JICTBOTO

Cnopen GBArapckOTO 3aKOHOXATENICTBO PBKOBOJICTBOTO CEABA Aa M3rOTBA ['OIWINEH AOKIAn 3a
JeHHOCTTa, KaKTO W (PUHAHCORH OTHETH 33 BCIKA (PMHAHCOBA I'OJMHA, KOWTO Jd 1aBaT BAPHA H YecTHa
npeyicTaBa 3a (PUHAHCOROTO CHCTOsIHHe Ha Tloadonya KM Kpas Ha TOMHATA, 38 HETOBUTE (HPMHAHCORH
Pe3yNTATH OT NeHHOCTTA H 33 [FAPHYHUTE MTOTOIH, B ChOTBETCTBHE C IPHIIOKHMATA CIETOBOHA PAMKA.
3a LenHTe Ha OTIATAHE MO BEIrapckoTo cueToBOAHO 3akoHOmaTtencreo, IloadonasT mpunara
MeyHapoiHHTe cTaHaapTy 3a dunancoro otumrrare (MC®DO), npuen ot Esponelickut Chios.

Taszu OTTOBOPHOCT BKJIIOWBA: paspaboTBane, BHENpPIBAHE W MOAABIKAHE HA CHCTEMa 33 BBTPEIICH
KOHTPOJ, CBbP3aHa ¢ W3TOTBAHETO W AOCTOBCPHOTO MPECTAaBAHE Ha (DMHAHCORH OTYETH, KOMTO Ja He
CHABPIKAT CHUIECTBEHH HETOUHOCTH, OTKIOHEHHA M HECHOTBETCTEHS, HE3ABUCHMO A&/ TC CC ABIAKAT
Ha U3MaMa WM Ha TPenika; noa0op ¥ NPHIOKEHHEe HA TTOAXOAAIIH CHETOBOIHH IIOJATHKY, ¥ U3TOTBAHE
Ha PA3yMHH NPHOTH3UTENHH CYETOBOIHY OLCHKH.

PEKOBOACTBOTO NMOTBBLPIKAABA, UC € EHCTBANO CHOGPasHO CBOUTE OTTOBOPHOCTH, U e (GHHAHCOBHATE
OTYETH ¢4 U3TOTBEHH B TTRIHO CHOTBETCTBHE ¢ MEXIyHAPOHHTE CTAHAAPTH 33 PUHAHCOBO OTUHTAHES
(MC®O), mpuetu ot Epponeiickus Cros.

PLKOBOACTROTO CHIIO TAKA IOTBBPAIABA, Y& HACTOANMAT FOJII/I]JJeH MOKNan 3a aeidHocTTa npencraps
BAPHO K MCCTHO Pa3sBUTHETO W PEIYITATHTC HAa Homborma 38 U3MHHAJINUA epHOM, KaKTO B HErCBOTO
CLCTOAHHC H OCHOBHHTE PHCKOBE, 1IpE KOHTO TO € H3NPAaBEHO.

PBKOBOJICTBOTO CHINO Taka MOTBLPAIABA, Y€ NPH H3TOTBAHETO HA HACTOANIMA QUHAHCOB OTYET Ca
YIPEACTAREHH JOCTOREPHO M TOYHO DA3BHTHETO H (PHHAHCOBOTO HpencTapsiHe Ha IloadoHna 3a
M3MHHAITHA [EPHOM, KAKTO W CBITBTCTBAINMTE [0 PHCKOBE,

PBKOBOACTBOTO € oxodpHuno [oguiies qoknan 3a nefiHOCTTa U (PHHAHCOBHTE OTHeTH 32 2023 T. Ha 29
tespyapu 2024 1.

29.022024r. 7/
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TIOA®OH] ,,065 EKCIIEPTHI3 JUHAMHUYEH BAJTAHCHPAH OTTOBOPHO HHBECTUPAILT™
OTYET 3A @PUHAHCOBOTO ChCTOAHHE

31 IEKEMBPH 2023 r.
B xiwandu aefa scfien, 1ke ue & ykasno opyeo

Ipua. 31.12.2023 r, 31.12,2022 .

AxTHBH
ITapu ¥ napyuyHA CKBHBAJICHTH 3. 313 560
(DUHAHCOBH aKTHBH, OTYHTAHHU FTO CIIPABEAJINBA CTOHHOCT 4
B nevaibara wid 3arybara ) 20,321 14,690
BzeManua 5

) 717 12
Pasxonn 3a Obaen nepuogu 6. 3 -
O0moe akTABR 21,359 15,262
Iacugen
Texyimu 33 TE/DKeHAL 8. 720 49
O61mo nacHBH 720 49
HeTun akTaBy, IPHHATEKAINH HA HHBECTHTOPHTE B 7
AsLJIOBE, MOAJIEKALIH HA 00paTHO H3KYIYBaHe ) 20,639 15,213
HernaTa cTOHHOCT HA 1HM IS, NOTEBPASHA OT
GaHKaTa ACHO3ATAD KbM NOCJEAHHS padoren Jen Ha
OTUETHHSE MePAOA 10.4124 nesa 1.0143 nepa

Tozm El]I/IHaHClp_B otueT ¢ omobpeH ot VYupaeutens H 3aM. ynpasurens Ha ,Ked bu Cu Acer

Menukms ITB Knon™ KYT na 29 despyapu 203& ¥ )
II' .-'I F -"F _z'/ g ‘-_,..: -
i G /;3',- # z‘l/ W
N PP | 577 N ——
CobcraBmn: Ka?ﬂHa Meituesa/| & HMarpuk Bay Jlow
Hopa Boxwunora Vipasuren 3aM. yTIpaBjiTeN
CueToBoauTen ' ! p /i
3aBepHn CHIMIACHO OAMTOPCKHS JOKIIAN:
e = e
e ® pRYRECTELN e
/ «QQ(, , /-"““ e ,-“\ L
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Wwrt (37 N JTIN
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29-03- 2024 29-03- 2024
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NOA®OH ,,0BF EKCIIEPTUI3 TMHAMHWYEH BAJIAHCUPAH OTTOBOPHO MHBECTHPALLX
OTYET 3A BCEOBXBATHHSA A0XON

31 JEKEMBPH 2023 r.

B xueaadu eba ocBen, axo e ¢ ykasano Gpyeo

Opan.  31.12.2023r. 31.12.2022r,

HeTtnu nonoxurensu / (OTpHULATETHH) Pa3IHKH OT

IIPEOLIeHKA M orepalui ¢ (GHHAHCOBH AKTHBH, B T.4.: 1,868 (2,136)
O ROCACOBAYA OYEHKA 1,720 (2,136)
Om MBP2O6UA 145 -
HpyTH npxonu - 53
Jpyru ¢puHAHCOBH pa3zxodu 9. (1)

Pasxoau 3a BBHIIBH yCIyIu 10. (75) (292)

HETHA IIEYAJIBA / BAI'YBA) IIPEAX JAHBYHO
OBJIATAHE 1,792 (2,375)

Pasxoau 3a napsim - -

Yeequuenue / (HaMaJicHAe) HA HETHATE AKTHBH,
NPHHANIEKANH HA HHBECTHTOPHTE B JsI0BE 1,792 (2,375)

Jpyr BceoOxBaTeH moX07 - -

0611 BeeoGxXBaTEH J0X00 1,792 (2,375)
Tozu ¢uHaHCOp OTuUeT ¢ omobpeH oT Ynpaeurens u 3aM. ynpaeutens Ha Ha ,Keli bu Cu Acer
MeHUDKMBHT f]B Knon® KYT Ha 29 deBpyapu 20”4 r.
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TION®OHN,, 0B EKCIIEPTUH3 TUHAMMWYEH BAJIAHCHPAH OTrOBOPHO HHBECTUPAII
OTYUET 3A ITAPHYHHTE T10TOLH
31 TEKEMBPH 2023 r,

B xuanch 1e6a oveen, ako He ¢ Pra3aKo dpyao

31.12.2023 . 31.12.2022r.

Ilaprunn woToNH OT ONEPATHRHA AeiiHoCT
TTapirHy NOCTEBINIEHHS, CBBP3aHE ¢ QHHAHCOBH aKTHBH,

OTHHTAHH II0 CAPABE/UTHBA CTOHHOCT B edanfara Wi sarybara 15,802 2,270
Hapu4He niiawasms, cBsp3aiy ¢ OUHAHCOBH AKTHBY, OTYHTAHN

110 cTpaBellivBa CTOHHOCT B newanGara wiu 3arybara (16,230) -
Br3cTanoBeHa YacT o Takca yrparmnende Ha Iiasna KHC - 54
Hapwanum noctennenus /(nnamanus), CBBP3aHH ¢ TAKCH 33

EMHTHpaHe ¥ 0OpaTHO H3KYITyBaHe “4) (20)
ITapuHy nnangasms, cBLP3anY ¢ YNIPaBIABALIOTO APYIKECTBO (7D (245)
Hapuuny roramanus, cespsany ¢ 2IMUHWCTPHPAHETO HA ISIORe (N -
ITapyune miamanms, CBEpP3aHH ¢ OaHka - A€II03HTaD (2) {an
[Inamanus Ha KOMHCHOHHY Ha HHBECTHIHOHHHTE TIOCPEeIHALIA

10 CKITFOYEHHTE CALNIKH 32 Noprdetina Ha Ioadonna (1) (D
[Naprunn nnananus, CBBP3aHH C IPYTH KOHTPAreHTH (28] 32y
Heren napuven notox or/ (u3mon3BaK) B onepaTHBHa

JeitrocT (535) 2,015
ITapuyunn notonn ot punancosa geitpocT

ITapyynu nocTeIIERUS OT SMHTHpPAaHE HA AAI0BE 2,814 3,277
Hapuunm mwiamanns 3a o6parso H3KYNYBaHE HA IHJI0BE (2,587) (5,254)
[Mapraun nocTeIeHM, CBBpP3aHH ¢ OM3HeCKOMOUHAIMN 61 .
Heren napuuen morok ot / {(a311013Ba0) BLE PHEAHCOBA.

AelnoOCT 288 (1,977}
Herna npoMsna na NApHUTE H NAPHYIHHTE EKBHBAJICHTH (247) 38
Ilapu v NapHYAH eKBHBAJIEHTH B HAYANOTO Ha nepuojaa 560 522
Ecext ot npomsauaTa Ha Bany TS KYpc Ha NAPHTE U TIAPHUHATE

eKBHBAJICHTH ] - -
Hapu 1 mapuunn eRBniza.neHTH B Kpas Ha mepuoaa 313 560

Toa;i bunancos otuer e onobper ot Ynpaeutens u 3am. yrpasutens "a ,Keit bu Cu Acer
Me}igtm_;ihmm#'r HB Kiou® KYT ua 29 deppyapn 2024 r.
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TOA®OHN ,,0BF EKCITEPTHH3 JIMHAMWYEH BAJJAHCHPAH OTTOBOPHO MHBECTHPAIL®
OTHET 3A U3MEHEHHATA B HETHHUTE AKTHUBH, IPUHATNEXAIIH HA MHBECTHTOPHTE B JIS1IJIORE
31 JEKEMBPH 2023 r.

B Xuaschi 2660 0C8EH, AKO HE @ YREIAHO OpYeo

Opan.  31.12.2023r. 31.12.2022r.

HetHun AKTHBH, NPHHAJAJICKANH HA HHECCTHTOPHTE B

AfJIOBE B HAMAJ0TO HA epHOaa 15,213 19,599
Veenmgenue / (HaMaleHHE ) HA HETHHTE AKTHBH,

MIPUHAIEKANTH Ha HHBECTUTOPUTE B ISJIOBE 1,792 (2,375)
Jpyr BceoOxBaTen moxoxn - -
061 BeceoOXBaTEH 10X0] 1,792 (2,375)
Emurrpane Ha asioBe ripe3 neprona 7. 2,832 3,263

OO6paTHO H3KYIIEHH JIJIOBS TIPEe3 1epHOIa 7. (3,330) (5,274)

E¢ekT or OusHeckoMOHHAIIMAT 1.2 4,102

Hernn akTHBH, NIPpHHA/TEKAIH HA WHBECTHTOPHTE B

JASUIOBE B KPas Ha NepHOAAa KbM 31 xexeMBpH 20,639 15,213

Tosn QHHpucoB oT4eT e ofobpeH oT YmpamuTels u 3am. ynpaputens Ha ,Keit Bu Cu Acer
MeHHﬂf{/{‘ﬂT HB Kiou“ KYT Ha 29 despyapu 2024 T.
f 77
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[IOJIDOH]T ,,06B EKCIEPTHH3 JHHAMWUYEH BAJTAHCVPAH OTTOBOPHO MHBECTUPAIL®
MPIWICKEHKW A K'bM SHMHAHCOBHA OTHET

31 JEKEMBPH 2023 r.

1. Oprannaannﬂ H Jeinoct

IToadonn ,,OBB Excneprditz Inramuven banancupan OTrosopno HHEECTHpAIL™ (C HRMMEHOBAHKE 10
31.12.2022 r. ,,OFb ExcneptHits Ec Ep Al Tunamiuer Banaucupan™) (,.Iloadonna®) e nondonn va
noroeopen (oua 4ansp ,,OBB ExcueprHii“ (,,@oua wansp). Gonna waasp u llongonna ca yupeneHu
(opraHusHpaH) B CHOTBETCTERE ¢hC 3aKOHA 3a JEHHOCTTA Ha KOJNICKTHBHHTE HHBECTULIMOHHU CXeMH U
Ha APYrH TpeanpusThs 3a Konektueno uusectupane ("3JKHUCIIIKHA") u akroseTe No MpHiIaraHeTo
My BB3 OcHOBa na peureHne Ha Keit Bu Cu Acer Menmmimerr H.B. ("Keit Bu Cu AM” “nnm
,»YIpasisBamoTo apyxectso®) ot 16.11.2021 r., pemenne ot 08.02.2022r. ¢ KOUTO Ca IIPHETH U
A3MEHEHH H NONBIHEHH BepcHi Ha [IpOCTIeKT M M3MEHEHH H JOIIBLIHCHH TIPABKIIA U IPYTH JOKYMEHTH
Ha DoHna 9aaep, kakto u Pewenne Ne 164-J10 ot 08.03.2022 r. na KOH, ¢ koeto ce uzaasa o106peHHe

Ha OpPTaHW3UpaHeTO M ylIpaBlicHUeTo Ha Te3u [loadonpose.

MoadoHasT ce cuurtar 3a yupedend B PermyOmuka Boarapna ma 08.03.2022 r., kosro ¢ gatata Ha
perucTpanpsara My B pervctbpa Ha KOH, nogabpxaH B CBOTBETCTBHE C WICH 30, an. 1, Touka 4 oT
Bakona 3a KoMucuara 3a dHHAHCOB HAI30p.

@OHBT uaLBP € MPeanpHATHe 33 KOJTEeKTHBHO MHBECTHPAHC B TNPEXBBPIMMH LEHHHM KHMKA
(. JIKHITLIK®), cp3mamero B cworBercTBHe ¢ 3JIKHMCHTIKM 1 cnerosmio ce OT IUECTHAAECET
HHBECTHIIHOHHU Tofpasaenenns — [oadoHaosere. 1loadonnosere ca 3axpaHpay NoAHOHIOBE 1O
eMpchIa Ha un. 67 ot 3JKHUCIIKH u uasectupar Hali-maake 85% OT akTHBHTE CH B JSI0BE HA
ompenenen Gpoll MHBECTHLMOHEM mnoppaspenchus ("TnaeHu noadongore”) Ha Xopaiissn H.B.
(“Horizon N.V.”, , Xopaiizsu™ wi ] 1apeH GoHA 4aqbp™), HHBCCTHIHMOHHO APYXKECTBO OT OTBOPEH
THII, HAZUIEKHO YUPEACHO H ChLUIECTBYBAILO CHIIACHO 3aKoHHTe Ha Kpancreo benrus, ¢be cepanuiie 1
azpec Ha yrnpasienue: Xapernaan 2, B-1080, rp. Bproxcen, Kpancrso henrns u ynpasnsasano ot Kei
Bu Cu Acer Menmmxkmoar H.B. 3a scexn nmasen moadoHn uMa enuH 3axpanpail [londonna —
AeHomuaupaly B eepo (EUR), koito nusecTHpa B choTeeTHHR MucTuryimonanes @ bl" xwirac axumu
(Institutional F share BG class), AenoMusipaHi B €BpO, Ha ChoTBeTeH [ TapeH nondoua.

Hoadonnst 3axpansa [iaser mopdonn Xopaizsn Keii by Cu Excneprliis lunamuaer banancupan
Otrosopro Hapectupam  (Horizon KBC ExpertEase Dynamic Balanced Responsible Investing),
Wnctarymuonanen @ BI wiac axiw (Institutional F share BG class) B eepo, ISIN BE6331694198.

BB B3aMMOOTHOIIEHUATa ¢ nHBecTHTOpHTe [loadonza ce pasmieikaa kaTo OTAenHO o6GocobeHo
uMymmecTso. MnsectrTopuTe 8 [ToaQoHma MMaT paea caMo 110 OTHOImeHHe Ha akTusuTe Ha Tondonaa,
B KOHTO ¢a WHBECTHPAIH, K BB3BpalaeMocTTa 0T TaX. [loadonaa otrosaps 3a 3aB/DKCHUATA CH CAMO
CBC CBOWTE aKTHBH.

He ca peTBHAEHH OTpaHHYeHMs B CpOKa Ha chliecTByBane Ha [Toadonaa. Jlorosopuure GoHA0BE He
ca FOPUIMYECKH JTHLA H B TO3H CMHUCHI HAMAT OPraHM Ha YIIPaBICHHE.

Moadouast ce ynpasmaea o1 Keit bu Cu Acer MennmkmMeHT H.B, npyiecTso, yUpeaeHO CBITIACHO
sakoxuTe Ha Kpancrso Benrus, cbe ceganuuie U anpec Ha ynpasnenue: 1080, Xasennaan 2, B-1080,
rp. Bprokcen, Kpancteo Benrus, permctpupaso B Perucrbpa Ha HOpHAMHYECKHTe JHIa bprokcen ¢
upeHTHhUKAIHOHEH Homep 0469.444 267, upes Keit bu Cu Acer MemumkmerT H.B. — Kion
(,,Kitoma®™), KITOH Ha 4y»KIEcTpaHHO IOPUIHUECKO IHLle, Ch3aleH CHITIACHO 3aKoHUTe Ha bhirapus, che
cemaNuile M aupec Wa ynpaenenume: rp. Codus 1463, pafion , Tpuammua®, 6yi. ,Buroma® Ne 895,
MujeHHYM LEeHTBp, eT. 6, Brucan B ThProBCKHS PETHCTHP M PETHCTHP HA IOPHAMUECKMTE JIATIA ©
HecToNaHcKa Lel KbM Arenmata o snuceanuiata ¢ EMK 205422541,

Kiomsr, 3a emetka Hoadonsaa, e ckmouwt Joroeop 3a AeT03UTapHH yciuyrs ¢ “Obennnera bearapeka
Banka” AJ, koato e n3bpaHa 3a banka - qenosurap Ha GoHAa Yaxbp.
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TO/OOH] , 0B EKCIIEPTHI3 THHAMWUYEH BATAHCHPAH OTTOBOPHO HHBECTHPALL
TIPUIIOXKEHHM L KbM OUMHAHCOBHA OTYET (ITPOAbJDKEHHE)

31 JEKEMBPH 2023 r.

1. Opranuzanusa u aefiHocT (IPOAbIKEHHE)

Nanosere Ha INondonna ca oOMKHOBEHH, CBOOOAHO NPEXBHPIIEMU, MOMMEHHH, GCIHANHIHH [AN0BE.
Te ca peructpupauu B ,JIleHtpanes nenosurap™ AJl u MoraT aa Obaar TpeiaraHu nyGnH4HO B
Pery6:uka brnrapus. Bbe B3auMOOTHOMEHRATA Mex Ay HHBecTHTOpHTE [longoHa ce pasriiekia KaTo
otmende obocobeHo HMyliecTBO. MIHBECTHTOPHTE MMAT IIPaBa CamoO [0 OTHOLICHHUC HA AKTHBHTE H
npuxonure or [ondowma, B koiiTo ca musecTHpanu. lloadonna orroBaps 3a 3aJb/KEHHATA CH
eIUHCTBCHO ¢ HETOBHTE aKTHBU.

Nsutoete B Ioadonn “OBb ExcrmeptMitz Junamuuen Banancupan OTroBopHo HHBECTHpAUI” ca
HCHOMHHHPAHH B IEBA.

Bpost mwiose, uimagenn or [fondouma He € orpanddeH W MOXe [Ja BapHpa B 33aBHCHUMOCT OT
EMHTHPAHETO Ha HOBH JsAOBe M 06PATHO H3KyIlyBaHe Ha ChINECTBYBAlM Hsniore. [londouma mose 1a
W30aBa LeSH 1 YacTHIHH JIA/I0BE.

Hanosere Bre [ogdorna agasar Ha COOCTBEHHUMTE MM pPaBHHM IpaBa ¢ Mpapara Ha JAPYTHTE
{IpHTEKATENTH Ha JANOBE, IPOTIOPIIHOHATHO Ha Opos TMpHTexaBaHH As10Be. BeekH I npeocTasd Ha
CBOS NMpHTEKATE TIPABO BBPXY CLOTBCTHA HACT OT akTuBHTe Ha [loadoHpa, BKIOYMTENHO Npw
HeroBaTa MHKBHIALMS WIH JIMKRAJALEA, TIPaBO Ha 0OpaTHO H3KyIyBaHe, NPaBo Ha HHGOpMALWi H
npaBo Ha kanba. MMyIecTBeHnTe mpasara Mo wacTHyHM Awiose B Iloxdoxaa ce npunoduBaT U
YIpaxKHABAT OT CHOTBETHHS [IPUTEKATEN MPOIOPIHOHAIHO Ha TIPUTEHABAHHS YACTHICH 811,

CejlaMmeTo U ajpecsT Ha yrpasnerue na Jlorooper doun yagsp Toadoun “ OBb Excrepriin
Junamuuen Banancupan OtroeopHo uusecTipait ” ¢ B rp. Codus, p-# Tpuanuna, Byn. Butoma No89B,
er.6, KbIeTo & M cepanuieto na “Keit bu Cu Acer MenumxmeaT HB Knon™ KT, koeto ro oprannsupa
H ynpasisea. AIpechT 3a kopecnonaeruys e rp. Codus, 6yn. Barowa Ne 89B, erT.6.

1.2 Buasnec KOMOUHA NS

TTpez mecew mapr 2023 r., TloadoHABT ¢ ydacTRan B Npouenypa Io npeobpa3yBane KaTO TpHeMall
dbonn no peaa va 3KHACAIIKH » akTOBETE N0 NPUJIAraHeTO MY, [10 CHIIATA Ha KOSTO AOrOBOPEH fonn
,Paitdpaiizen (Boirapua) Inobanen Banamcupan ¢onx™ (,IIpeobpasyeamn ce doux) ce Bud B
IIpeeMamus TIOA(GOHA ~ MHBECTHIHOHeH noadonx ,,OBb Excneptiiis [Jlunamuven banancupan
Orrosopuo HusecTipam™ kbm aorosoped GoHx uansp ,,0Bb ExcriepTHiis*. Tasu Gusnec koMOHHAIMA
ce cunta 3a O6paTHO npHuoGHBaHe Mo cMuchIa Ha MCOO 3, MHETO CIETOBOJHO TPETHPAHE © 00ACHEHO
110 — JOJIy B TOBA MPHUIIOMKEHHUE.

Mannu 3a Hpeobpazyeauusm ce ghouo

IpeoGpazysamust ce dom ,,Paiidaiizen (brirapur) [noSanen barancupan Gonn’ e jorosopeH GpoHx
10 cMuCHIA HA Wi 5, an. 2 ot 3JKMCIIIKH, smucan B Perucrop BVJICTAT ¢ EMK 177237269.
@oHIBT € yupeneH (OpraHu3upaH) ¢ BIHCBAHETO My B PETHCTHPA Ha KOJEKTHBHUTC HHBECTHLHOHHH
cxemu no wi. 30, an. 1, T. 4 or 3akona 3a Komucusta 3a ¢prsancos nazxsop (,,3KOH®) B3 ocnosa Ha
Pewenre Ne 1529-71/11.12.2017 r. na Komucusta 3a dpuradcos Hagzop (,KOH).

IpeoGpasyBamusat ce GO ¢ 3aXPaHBallla KONEKTHBHA HHBECTUIMOHHA cxeMa {,KHC®) nio cmuceia

Ha w1 67 or 3JKUCJIIKH, kosto uuBecTHpa Hai-manko 85% OT CBOWTE aKTHBH B JSUIOBC Ha
,-Paiidaiizen-Dorn-Eprpar® (knac RZ) (Raiffeisenfonds-Ertrag (RZ)) (..l nasung pona®).
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[MOADOH] ..OF5 EKCIIEPTHI3 IMHAMWYEH BATIAHCHPAH OTTOBOPHO HHBECTHPATII[®
[MPUJIOKEHM S KbM OUHAHCOBUSA OTYET ([TPOABJDKEHHUE)

31 AEKEMBPH 2023 r.
1. Opranuzanns 1 JefHocT (NPOXB/UKEHME)
1.2 Busnec koMOHHANAS (IPOIB/DKEHHE)

Tannu 30 Hpeobpasveauuam ce ¢hond (mpodvascenie)

T 1aBHUAT GOH/ € HHBECTHIIHOHEH (GOHI OT OTBOPEH THI, OPTaHH3UPAH K YIPABILIBAE OT ABCTPHHCKOTO
yHpasnaBamo apyxectso Paiipatizen Kanurananiare I'esenmadr mM.6.X. (Raiffeisen Kapitalanlage-
Gesellschaft m.b.H.), B ceoTeeTcTBHe ¢ H3WMckBanmsata Ha [upextnia 2009/65/EO , kakro ca
TPAHCNOHWPAHH B  ABCTpUilcKMA 34KOH 33 HMHBeCTHIMOHHMTe (onmose "or 2011 .
(Investmentfondsgesetz 201 1) M APYroToO IPHICIKHMO 3aKOHOATENCTBOTO Ha PerryOiuka ABCTpHA.

TIpeoGpazyratuat ce (ony ¢ yupeaeH (OpFaHHBHpaH) u ynpasnseaH ot ,,Keit bu Cu Yrpasienne Ha
uupectammu® EAJL, ¢he cefauie u aapec Ha yrpaenenue B rp. Codud, k. 1407, paiion ,,JIoseHert”,
6y ,Hukona Bamapos” Ne 55, Excmo 2000, enucano B THProBeKHS PerucTbp U PeTHCTHD Ha
topuMueckuTe maua ¢ Hecromancka men (, TPPIOJIHIT®) xeM AreHupsara No BIHCBaHHATA C EHK
175015558, nupurekaBaino NHIEH3 38 H3BHPLIBAHE Ha AEHHOCT KATO YTIPABIABAIIO APYKECTBQ, H3/1a/IeH
¢ Pemmenme Ne 786-Y 11/21.12.2005 r. Ha KOH, 1 ¢ Bnucano B perHcThpa Ha YIIPaB/IABALINATE APYKECTBA,
somen or K®H 8 croteeteteue ¢ un. 30, an. 1, T. 5 or 3K®H (,Keit bu Cu Ympasnenne Ha
HMHBECTHIHH ).

,Keii bu Cu Vipasnenue Ha uHBecTHUHH® EAJl, B KauecTBOTO Ha YNpaB/iBallO JIPY/KCCTBO Ha
Ipeobpasysamms ce $OH, ¢ B3eI0 pelieHue B CLOTBETCTRHE ¢ wi. 143, an. 3 ot 3AKUCHTIKH 32
M3BEpLIBAHC Ha TIpeobpasyBanuero, ¢ pellieHne Ha YpabureTHus cbieT Ha ,,Kedl bu Cn Yrpasnenue
Ha uaBecTHHu” EATT o1 29.11.2022 1,

IlpomenypaTa mo TipeobpasyBaHHETO © OCBHIIGCTBEHA ciieli MomydeHd paspewerns oT KOH Ha
05.01.2023r., ¢ edexrusHa nara Ha mpeoOpasypame 29 mapt 2023 romuma. B pesyirar ot
npeobpa3syBaHUeT0 BCHUKM akTUBM WM TacHBH Ha IlpeoGpasysamus ce ¢oHx ca MPHIOOUTH H
npexebpienn na IIpuemammua noadous, npuiexartenure Ha amiose B [Ipeobpasysamius ce GoRN ca
npugobunu asnose [lpuemamus roadonna, ceobpasHo ONPEENICHOTO CHOTHOLISHHC HA 3aMAHa, U
IMpeo6pasyeaius ce GoHN € MpekpaTeH Oe3 JMKBHAAIMA. [10 TO3M HaYHH KBM JIaTaTa H& TO3W OTYCT
uMyImectsoTo Ha [ondora BIIIOYBA v AKTHBHTe M nacHRuTe Ha IIpeobpazysamus ce douu.

Obcmosimencmea y 000CHOBKA HA NPEoBPa3yeanemo

e TlopobpsBaHe Ha ONCPATHBHATA EPEKTUBHOCT,
e (b3iaBaHe HA eJUHHA FaMa OT MHBECTHIIHOHHH PEISHHA.

3a OHATVIE[IABAHE HA OYAKBAHOTO BE3jelicTRHEe Ha [IpeobpasyBaneTo BhPXY MPUTEXKATEHTE HA JATOBE

8 IO ,,Paiichaiizen (buirapus) ['oGanen Banarcupan doHn” cnennarta Tabiuua cpaBHABA OCHOBHUTE
napameTpu Ha [IpeoGpasysamnus ce dorp u ua [Tpuemamus onz:
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TIOJ®OH/T,, OB EKCTIEPTHIAS JIMHAMHWYEH BAJTAHCUPAH OTTOBOPHO MHBECTHPALLL
TIPAJIOXEHMS KM OHHAHCOBHUA OTHET (ITPOBIIKEHHE)

31 JEKEMBPH 2023 r.

1. Opranuzanus u JefHoCT (MpoTbIKeHHe)

1.2 Bu3Hec kKoMOAnanus (IPOABL/DKEHHE)

Obcmosmencmea u 660CHOBKA HA NPeobpazveanemo (Rpodbadcenue]

ficnosnu
prapamempu

A® , Paipaiizen (boazapua)
Fnoebanen Barancupan dhono”

Clcroery
NAPAKMEPUCTIUKY

IOTOBOPEH (POHM, HHBECTHPALI
karo 2axpanBaia KMC mun.
85% B ganore Ha [mapHUA
o=

CBOGOTHOTIPEXBBNIAEMH

ANOBE ¢ HOMHWHANHA CTOMHOCT
oT 1 1eB ¥ e(HaKBY NIPaka, B
T.4. IIPABO Ha JIHKBHIALHOHEH
[, IPaBo Ha o0paTHO
W3KYITyBaHe, IPaBo Ha xaida,
TIPABO Ha HHOpMALIHA 33
¢doupga 1 3a T'masHuA donA
€KeHEBHO OTIpesieNIaHe Ha
HCA

MHUHHMAJIEH pasMep Ha

HHBECTHLIUA, ONpejieNicH OT
Jimcrpubyropa “Keit bu Cu
bank Bemrapus” EAJ] - 30
neea (30 mera npu MHII)

banka
flenozumap

| ., Amasn Bauk Bearapus™ A7,

| EMK 128001319

{fenu u
lHBECTUYUOHHA
HoRumuKa

nsnoBe B I'maBaus Goux (MUH,
85%), TMKBHOHW aKTHBYU
(mapuunm cpezctea) (zo 15%);
TnagnuaT GOHA OCHOBHO
uHBecTHpa (Hafi-Manko 51% ot
AKTHEHTE CH) B TAIOBE HA
HHBECTHIHOHHH QoHIOBE,
HHBECTHPAIIH aKIIHH H
ObNUraluy, Kakro U BB
doHMOBe HA IAPUYHKS TTa3ap.
Hanopete Ha doHAOBE,
HHBCCTHPATIH B aKLIFH, MOTAaT
14 3aemat 1o 75% OT akTMBHTE
Ha (oHa.

»OBB Excnepmiiiz Ec Ep A
Hunamuuen Barancupan

JoTOROpeH hOHI, HHBECTHPAIl] KATO
saxpanpama KMC mun. 85% B akiiue Ha
Inasaus moagona

CBOOOTHONIPEXBLPIACMH IATIOBE C
HOMHHAJTHA cToHHOCT oT 10 esa H eTHAKBH
[IpaBa, B T.9. TPABO HA JIMKBHAALIMOHEH AT,
npaso Ha o0parHO W3KYIyBaHe, IpaBo Ha
sanba, MpaBo Ha HadoOpManHs 3a boHaa H
I'masuus noagony

exenHesHo onpeaensiue na HCA
MHHHMAaJIeH pa3Mep Ha HHBeCTHINA — 10
nesa (10 nesa npu CHIT) |

,O0emuHena 6parapeka Ganka® AL,
EHK 000694959

akuy B ['nagaus noagonya (MuH. 85%),
JMKBH/IHHA aKTHBH H X€/DKHPALIH JepHBATH
(no 15%y;

Tnasaust nog¢oHI HHBECTHpA NPAKO HITH
KOCBEHO B Pa3M4HH KIACOBE aKTHBH, KaTO

HAMpUMeEp aKIUH H/HIH HHBECTHITHH,
CBBP3aHH ¢ AKITHH (,,KOMIIOHEHT OT
aKiuu®), 00JHrayuHd W/ ATH HHEECTULIHH,
CBEP3aHHU ¢ 00JHrauuy (,,KOMIIOHEHT OT
obmurauuu™), ML, napy H mapraHu
€KBURATIEHTH W/IWIH ANTepHATHBHI
HWHBECTHLINH (BKJ. HETIPEKH HHBECTHLIMH B
HEBIDKUMH HMOTH H PUHAHCOBH
HHCTPYMEHTH, KOUTO C& CBBP3aHH ¢
IOBIGKCHHETO Ha LeHWTE Ha [1a3apHTe Ha
CYPOBHHU).
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TOA®OHN ,,OBF EKCITEPTHI3 TMHAMHWYEH BAJAHCHPAH OTTOBOPHO WHBECTHPAILL

TMPHITOKEHWS KBEM
31 NFKEMBPH 2023 r.,

1. Opraausanms u

GHHAHCOBHA OTUET (ITPONBJDKEHHE)

AeifHOCT (MpoABIKeHHEe)

1.2 Buznec komOunanus {APOAL/LKEHHE)

Obcmonmencmsa 1 060CHOGKA HA APeOBNA3VEAREMO (RDOGBANCEHUE)

iﬂcnosnu
papamempu

AD ,Paiighaiizen (Bvazapua) Fnobanen

Banancupan gono”

I lenu u
LHECCHUYUOHNA
FIONUMUKC

»OBE ExcnepmHiis Ec Ep Ai
Hunamuuen banancupan®

@OHIBT MOXKE CBILO 14 HHBECTHPA B
IeHHH KHIDKA, B 00THraIme |
HMHCTPYMEHTH Ha apH4HKA Nazap,
eMHTHPAHH OT CYBEpPEeHH,
HAHAIIMOHATHH EMUTCHTH H/HITH
JIPYKeCTBa U Ap., KAKTO H B 6e3cpoyHn
JIETIO3UTH M ASTIOZHTH C TIPEIH3BECTHE.
JlamoBeTe B MHBECTHLIHOHHH (DOHJIOBE €€
#30HpaT rIaBHO BB3 OCHOBA Ha
Ka4yecTBOTO Ha HHBCCTUIMOHHN
Mponec, pesyJiTaTa UM K0 MOMEHTA U
TSXHOTO YTIPaBJICHUE HA PHCKA.
InapHEsST GOHA MOKE Ja HHBECTHPA
noBede 0T 35% OT aKTUBHUTE CH B IIEHHH
KHIDKA / HHCTPYMEHTH Ha [IapHIHHA
nazap, eMMTHpaHH oT ['epManus,
®pannus, Uranus, O6enuHeHoTO
kpancTro, Iseiinapus, CreauHeHHTe
Ameprkaack Llatu, Kanana,
Apcrpanns, Anorusd, AscTprs, benrus,
Ounrangus, Henepnanmus, 1renms 1
Henanus.

I'maraMAT GOHI € AKTHBHO YIIpaBLABAH
H BKJTIOURA M3TOJI3BAHE HA CPABHMTENEH
nokaszare (beHaMapk) (BIK Io-Trope).
Hznonssanero Ha GeHYMapk He
OrpaHUYaBa BE3MOKHOCTHTE 34
JelicTBHE Ha YIIPaBileHUETO Ha (hoHJa.
B paMK#T® Ha WHRECTHLIMOHHATA CH
cTparerus, [ maBHUAT (oHA MOXKE A
WHBECTHpA NPeIHMHO B IepMBaTHBHU
HHCTPYMEHTH (T10 OTHOIIIEHHE Ha

|
CBBP3aHHs PHUCK) H Ja H3110J13Ba

JEPUBATHBHH HHCTPYMEHTH 34
XeJIKUPAHE.

LleneBoTO pasmnpeierieHye Ha aKTHBHTE HA
Inapnus nondoxn e 55% 3a KoOMNoHeHTa
OT aKIMH 1 45% 3a KOMIIOHEHTa OT
obnuramuu. ToBa pasnpejeiieHye MOXKe 13
O'pJle 3HAYUTENHO TIPOMEHEHO H B Ta3H
BpB3Ka, [ TaBHUAT noadoH MOXKeE Aa
WHBECTHPA 3HAYATENHA YacT OT aKTHBHTE
CH B KJTACOBEe aKTHBH, KOHTO HE ca
BKIOOYEHH B IEICROTO pasTpe/ic/icHHe
(kxato WUIIII u napu). KoMnoHEHTHT OT
AKIMK MOXKE 12 BB3IH3a Ha Makc., 70% ot
akTHBHTE Ha I maBHUA noadoHa,

| Tnasumsat noadouy npeciesa OTTOBOPHH

HHBECTHIIHOHHH LIeTH KATO HE MOXKe Aa
HHBECTHPA B AKTHBH Ha €MHTEHTH,
onepUpauly B HHAYCTPUH, KBAETO CC
TIPUIATAT KPHTEPUHUTE 32 HIKTIOMBAHE
(BKJI. TEOTEOH, Xa3apTHH ASHHOCTH U
opxus). CrHIeBpeMEHHO LIENHTE Ha
moptdeiina ca HacOUEHH KBM HaMAJISIBAHE
HA YaCTTa ¢ BBIIepOAeH HHTEH3HTET U
YBETHYABAHE Ha YAcTTa ¢ [IOA00PCHH
MOKA3ATEUTE OT ,,eKONOTHYHO, COUUATHO
M ynpaeneHcko™ ectectso (ESG
nokazatenn). [logxpenara Ha
YCTOHYHBOTO PA3BHTHE Ce OCBLIECTBABA
ype3 HHBECTHPaHe B 0OJHUTalliy, KOUTO
(bHHAHCHpAT 3€JIeHH W/ HAH COLMATHN
NPOeKTH U B EeMHTCHTH, KOUTO JONPHHACAT
3a Hemate va OOH 3a ycToliumao
Pa3BHTHE.

I'magHuAT NoAdOHT MOXKe 2 U3MOT3IBA
GOpCOBO U H3BREHOOPCOBO THPryBaHH
JEPUBATH , KAKTO 32 TIOCTUTaHe Ha
WHBECTHIHOHHH Le/H, Taka H 32
Xe/uKHpaHe Ha prckose, [Ipuemarnus
trorn v [nasnust noadony ne
BBIIPOH3BEKIAT CHCTABA Ha UHICKC U HE
Ce YTIPaRJIABAT YPe3 U3MOI3BAHETO HA
CpaBHHTENEH MoKa3zaten (GeHUMapKk).

IF"ucxoe npogun
|

rnobaned $OHI B aKIMU
HHAMKATOP Ha PHCK H JOXOMHOCT

c¢wrnacHo JIKHMHM - 4 o1 7

rnobaneH (GoH[ B aKIHUH

HHOHKATOP Ha PHCK U JOXOOHOCT
c¢ernacuo JJKMHU -4 o1 7
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NOOPOH/ ,,05B EKCIIEPTHA3 TUHAMHYEH BAJIAHCHPAH OTT'OBOPHO HHBECTHPAIIL™

MPHIIONKEHMA KBM @HHAHCOBHUA OTYET (JTPOABKEHHE)

31 JEKEMBPH 2023 r.,

1. Opranuzanus 1 aeiiRocT {IPOIbILKEHEE)

1.2 ba3Hec koMOHHALHS (TPOIBKEHHE)

Obcmoamencmea 1 060CHO8KA HA REEQDDA3VEaREMO (MDOOBANCEHUE)

CHOGHU
papaxempu

A® ,Paiidaiizen (bbarapns)
I'nobagen Banancupan gong®

|
IF‘ucrcoe npOgUA Ha

YmepeH
[penopeanTEneH MEHHMMAIECH
MCPHOA HA ABPKAHE —

| »OBB ExcneptHiis Ec Ep A
Junamuuen baganenpan®

JHaMuteH
| IIpenopbuvTeneH repron Ha
IObpKaHE — MEHHEMYM 3 1oz,

yenesus

wneecmumop

| mHHHMYM 8 rop.
Fonoxpamuu

Pa3xX00U U MAaKcu
{marc.)

Taxkca 3a sanucsane: 0.00%
Taxca 3a 00p. H3KymyBaHe:
0.00% cnen 1 roa,.

Taxca 3a zamuceane: 2.50%
Takca 3a 00p. H3KYIyBaHe:
0.00% cnex 1 mec.

| 0.60% zo 1 rox. 5.00% 1o 1 Mec.
;'f EXVIU pazxooy u Texyum Takcu: 1.97% Texyum TakcH: 2.17%
HaKcu (mporu.)
BesnarpakIeHHe 3a TOCTHTHATH Bo3narpaxaeHue 3a TOCTHTHATH
pesy/TaTH: HiMa pe3ynTaTH: HAMA
Hanwuno be3 maHbK BbpXY KamHUTaloBara | Bez maHbK BHpPXY KalluTAI0BATa
mpemupane Ha nedanta | mewanta
LHEECTMUYUAMA

Ouaxeano ev3deticmeue Ha Ipeobpasysanemo evpxy npumedicamenume na oanoee 6 Ipuemauus
noogoHo

He ce mpeaswxaa npecrpykrypHpaHe Ha moprdeiina Ha Ilpuemaumms nondoHx mpeau WM crexn
ocpinecTapare Ha ITpeoGpasyeanuero. He ce ouaxsa IIpeoGpasysaHWeTo Ja OKaXKe BB3JCHCTBHE
BBPXY MIPUTEKATENUTE Ha iioBe B [IpreMaliiis QoHA ¥ TAXHATE HHBECTHIHA.

Kpumeniu 3¢ 0lieHKa HO QKMusUme U RACUGUME KoM Oamama HA UZYUCAAEHNE HA KOequlUeHma Ha
3AMIHA

Hetnata cToifHOCT Ha akTHBHTe Ha egH 1an B [Ipeobpaszypaming ce GoOHM € ONpe/ielieHa ChIiIAaCHO
HEroBUTE MpaBHNa 3a oleHka Ha roprdefina n onpenensue Ha HCA u peiicTealnara HOPMaTHEHA
ypeaba. HerHara cTONHOCT Ha aKTHBUTE Ha efuH Al B llpuemaiuma dona ce onpenens cuIacHo
TpaBHIAaTa 3a OLEeHKa Ha nopTdeiiia u onpeneide Ha HCA na QoHAa 4aqbp, KOUTO Ce IPUIarar 4 no
OTHOIIEHHE Ha JlefHocTTa Ha [premMaius noadoHA, H JeficTsalaTa HOPMaTHBHA ypenda.

ITo OTHOIIEHHE Ha OLEHKATA HA AKTHBHTE H facusute Ha [Ipeobpasypamus ce Goun u Ha IIpuemanins
(hOHA ce npuIaraT o CHUIECTBO €IHAKBH OCHORHU MPHHIHIH,

Memod 3a usuuciseare KoeqiuiHeHd Ha 3AMARA

JHarara Ha w3aMcnaBane Ha koeduumenta e 27.03.2023 r., koa1o gaTa ce majfa 6 paboTHU AHM el
wsTHuane Ha Cpoka Ha obparno u3kyrryraHe. Ha Tazu ata € onpejenes koehHLHMEeHTHT Ha 3aMsHa KaTo
ornomenne Mexay HCA nHa egun nan B IpeoGpasysaums ce ¢onn xeM HCA mHa emun nan B
Tipremaums noadoHI, ONpeAeieHd Bb3 OCHOBA Ha JIAHHM 3a JeH#, KOUTO ce naza asa paboTHH THM
NpefiH JaTaTa Ha H34HCILIBAHe Ha koedHIMenTa Ha 3aMaHa (,,PedepentHara mara®).
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HOJ®OH ,, OB EKCIEPTHIR IMHAMHYEH BAJIAHCHUPAH OTIOBOPHO HHBECTHPALI*
MMPHIOXEHIS KbM OHHAHCOBUA OTYET (IIPOABJDKEHUE)

31 JEKEMBPH 2023 r.

1. Oprannzanus ¥ gefiHocT (LpoABLILKEHRE)
1.2 Bu3zHec koMOWHANHS (MPOFB/KEHHE)

Memoo 3a uzvuchdeare xoediinemd A 3GMANA (MPOOBANCEHUE)

Bposr asnose s [puemans noadon, KOHTO Beekd npuTexare)r Ha Asanose B Ilpeobpazysauma ce
dbona nonyvara Ha edexTHBHATA nata Ha [IpeodpasyBaHeTo, € H3UKMCIEH B ChOTBETCTBHE ChC CIE/THATA

dopMyna;

A=Bbx(B/T), xprero:

A = 6poit Horu gssiore B [Ipuemamus noadoHa

b = 6poii nputexasanu aanose 8 [ipeobpasypamus ce GoHa

B = HCA na man 8 [IpeoSpazysamms ce Gpong*

1" =HCA ua g1 s ITpuemanmas noadomng®

* Onpenenena Ha pabOTHHA JEK PEIXOK/IALL Ha JATATA HA U34UCIIABAHE HAa KOe(HIIMEHTA Ha 3aMaHa
Bb3 OCHOBA Ha JaHHH 3a PedepenTHara gara.

KoeduumenTsT Ha 3aMAHA € 3aKpBIeH A0 WECTHS 3HAaK Clel AeCceTHYIHATA 3aneTas, a OpoaT AAnoBe B
Hpwuemarmms Gora — 40 YETRBPTHA 3HAK CJle] AeceTHIHaTa 3ameTas. [lopagu ToBa He ¢ HEOOXOMMO
H3BBPLUIBAHETO HA TIAPHYHHE TNIALAHUA B TI0NI3a Ha MPUTEKATEHTE HA AANOBE, 34 /1 Ce MOCTHIHE Ha
CKBHMBANIEHTHO CHOTHOINEHKE Ha 3amaHa npu [TpeoGpasysanero, Ha 28 maprt 2023 r. ¢ naHHw xbM 23
mapT 2023r. Belle H3UKCICH H IOTBEPAEH OT ONHTOPY CEAHUAT KOC(HITHCHT Ha 3aMAHA;

ISIN ua ISIN na | Koeduuue

IIpeoGpasysamus IpHeManmus HTH HA

IIpeotpasveam thoHg ce hony Ipuemauny droun fhoHg 3aMAHA
‘Paitdaiizer (buaraps) OBb ExcneprHif3
i mobaneH banancupad Juaavuuern bamaHcHpal

thoHn” BG9000005173 | Orrosopuo Musecrnpamy” | BG9000003228 0.106588

Cuemogodno mpemupane na llpeobpasyveanemo

IMoadOHIBT € BLANPUEI CIGIHOTO CYETOBOIHO TPETHPaHe 110 oTHoleHke Ha [TpeobpazyBareTo:

TlopdouaeT e mpunoyku1 MC®OO 3 no oTHOIICHHE HA TPAH3AKLUMATA, THA KaTO CYHTa Ue CTAHAAPTET €
TPHIIOJKHM TIPH BIIMBAHETO HA OTHOCHTENTHO PaBHOCTOHHM B3aMMHH (GOHJIOBE, KOMTO HE CE HaMHpaT
nop, o6 xoutpon. Tpeobpasysamusr u Iipuemainust (GoHJ ce CYHTAT 33 CaMOCTOSTEJIHH OH3HEC
emuEALA. [lpuemauust nogdoHZ € TPHIMKIUT METONa Ha Npuao0HBaHe MO OTHOLICHHE Ha
TpaH3aKIHATA.

o Hnentudunmpane va IpHACOUBAITHAT B OH3HECKOMOHHALMATA

Iipu siuBanerc Ha morosopen ¢onj .Palidaiisen (Bwiarapusi) I'mobanen Banancupan ¢oua” B
IMondong ,,OBB ExcneptWits Junamuuzen bamancupan Orroeopro HHpectupair, BEIpekd dye
opunuueckuat [lpuemamr ® mpeobpazysanero e ,,OBb ExcneprHiis [Jluwamuuen bBanancupan
OrroopHo Mupectrpanr, [ fpuemant 3a cueTOBOIHH LieNH ce cunta ,,Paidaiizen (Brirapus) I'mobanen
Banancupan onn®. [Ipyuriara 3a TOBA €, Y€ OTHOCHTENIHUAT pa3Mep Ha A0rosopen GoHg ,,Palidaiizen
(Boarapus) TioGanen barancupan ¢ora”, onenen Ha 6a3a Ha HETHH AKTHBHY, € 3HAYHUTEJIHO TIO-TONAM
oT To3# Ha ,,OBb ExcneprUiis Jlunamuuer banancupan Otrosopno Husectupant”, [lopanu ropHoro,
fH3HeCKOMOMaHLHATA ce cuKTa 3a O6paTtHo npunotueae o emuckna Ha MC®O 3, naparpad B19.

B Tasy BpE3Ka, TPY H3TOTESHETO HA HACTOALIMA (HHAHCOB OTYET CpaBHMTeHATa HHGOpanHi u
TeKYIHA Pe3yaTaT o natata Ha [IpeofpasyBaneTo ca Tes Ha ,Patidatizen (bonrapus) lnobanen
Banancupas doun® (Ilpueman GoHA 3a CHETOBOJHM LIGNIM), @ PE3YNaTaTWTe W HETHUTE AKIWBH Ha
Tlpeobpasysaims ce moapOHA 33 CIETOBOANHU LIENM €a RKITTOHeHH B obeautenus (UHAHCOB OTYET ClIe/
nata Ha [TpeoBpasyBaHeTo.
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HOAGOH/T , 0B EKCTTEPTHI3 TUHAMMHYEH BATTAHCHPAH OTTOBOPHO HHBECTHPAIIL
TPUIKERNMA KM @HHAHCOBHA OTYET (ITPOJEIDKEHHE)

31 JEKEMBPH 2023 r.

1. Opraunszanust ¥ JefiHOCT {IPORB/IKEHHCE)

1.2 Busuec komOunanmuda (NpogbL/LKeHHE)

Cuemosodno mpemupane #a Hpeotpasyveanemo (npodviocerue)

Ha Tazu 6aza e usumciieH U edekra OT OM3HECKOMOWHALMATA B OTYETA 3& U3MEHEHUTO Ha HETHHTE
AKTHEH, IIPHHALIEKANH HA HHRECTHTOPHTE B JsUloBe - 4,102 X1, 8. ITo OTHOLIEHHE HA U3UUCICHACTO
Ha KOcQMIMCHTA HA 3aMsiHa Ha AAJOBETE KbM JlaTaTa Ha npeobpazysanero ¢ clefpaH MeToma
OTpa3ABAII MPABHATA CHIHOCT HA CHETKATA, OIIHCAH T0-TOpe - H3JaIeHHTe HOBH JsnoBe ca Ha ,,Obb
ExcneptHiis Quuameraer banancupan Orroeopro Musectupam’™ ¢ Hommnan ot 10 is.

e CnpaBe/uinea CTOHHOCT Ha BB3HATPAXKICHHETO

Ilpu BnuBareTo Ha GoHIOBETE, GOHABT HASHTH(ULMPAH KATO NPUAOOHBAlL PasMersl CBOH JIANOBE 32
namose B ITpeobpasysamus ce (OHI, KOHTO ¢a M3UHCIEHH Ha 0a3a Ha CTIPARE/LTMBMTE CTOMHOCTH Ha
HETHMTE UM axTvBd KbM 23 maprt 2023 r. 3a cripapeIMBa CTORHOCT HA BB3HAIPAX/EHHETO C¢ CHATA
CIpaBe/UTABaTA CTOMHOCT Ha HeTHHTe akTHBH na [Ipeobpasysaigusa ce Gon/ KbM JaTaTa Ha BIMBAHETO.
Tasy cTolHOCT NpHOIM3MTENHO paBHa Ha OanaHcoBaTa CTOWHOCT HA HETHHWTE AKTHBH, KOWTO
Ape/ICTABIAEAT MAPHIHH CPEACTBA U NAPHHHY EKBHBANIEHTH.

M neata (oHza 0o JaTaTta Ha npeodpasyBaHeTo ca NPWIArAd WACHTHYHH CYeTOBOJHN NOIUTHKH.

o TIpHaOOHTH HETHH AKTHBH

TIpuaoGHTHTE HETHH AKTHBH ¢a IPEACTABEHH KaTO eheKT OT OU3HCCKOMOMHALMATA B CHOTBCTHHS OTUET
33 M3MEHEHHMEeTO HA HeTHWTe AKTHBH, NMPHHAIJIEKAIH Ha HHBECTUTOPHTE B JUIMOBE M B OTHeTa 34
napuunuTe notoiy. CueToBoaHATA [aTa Ha ClleNikaTa ¢ omperesnicHa ia Ovme 29 mapr 20231, karto
HaualHa Gata, oT kosro IIpeobpasysatus ce doun ce cunta 3a npunetur ot Ipaemanma moadonn. B
Pe3yNTAT Ha BAMBAHETO, HMYLLECTBOTO Ha choTReTHMs ITpeopazysaur ce MoAGOHA 33 CYETOBOAHHM
Le/IM, NPeICTABSIABAILD 3a(b/DKCH H (DAKTHUECKH OTHOLUCHHSA, ¢a TPEXBBPNCHH HA CHOTBETHHSA
[puemar horz 3a CHeTOBOTHY IemTi. KbM naTaTa Ha BIABaHETO QHHAHCOBHTS JAHHHA, €2 KAKTO CE/BA;

busnec KoMOUHATHA
“OBb ObE Excaepriiiz Junamuuen bajagcupan Orrozopno

. B JICBH
Husecrupany™

[TapyuHY CPeaCTBa K NAPHIHH €KBHBATICHTH 61,164.27
(.DI/IHaHCOBH AKTHRH, OTYMTAHH IO CIIpaBeJiHRa CTOMHOCT B Heuanbara uiu 4,040,107.38
rarydara

Pasxomu 3a ObHeUIH IepUOL 14,526.6
JanpIKeHHS (9,136.69)
(CToMNOCT HA PAITPAHHIHMHATE HeTHH AKTHBH HA NpeobpasyBamng ce

porn (BKJI. meuanta 3a 2023 1., 10 AaTaTa HA NpeodpasyBAHETO B 4,106,561.55
pasmep Ha 44 436,03 n8.)

*Ipuemawy giono “Paiihatizen (Bvnzapus) Tnobanen barancupar @ond”

2. ChimecTReHH CYETOBCANH HOJHTHKHA

CBHIICCTREHATE CHETOBOAHM TIOMMTHKH, TIPUIOKEHH NPH M3rOTBAHE HA TO3M (IHHAHCOB OTYET, ¢a
Mpe/ICTaBEHH TI0-10Ty. CHETOBOIHATE MOMHMTHKM Ca IPUIATaHH TIOCICHOBATENHO B NPE/ICTABEHUTE
OTHETHH TOJMHH, OCBEH aKO M3PMYHO He ¢ ymoMeHaro apyro. IloadoHma opranusupa Tekylara CH
CYETOBONHA OTUETHOCT B CHOTBETCTBHE ¢ M3HCKBAHHATA Ha OBIrapckoTo CHETOROAHO, JAHBYHO U
TBPrOBCKO 3aKOHOJIATENICTBO H YTBbPAEHATA OT PHKOBOACTBOTO Ha KiloHa CYeTOBOIHA IONIMTHKA.
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TIOJI®OH/ ,, 0B EKCITEPTHIAS JUHAMMWYEH BEATTAHCHPAH OTIOBOPHO HHBECTHPAIIL®
TITPHIIOXEHHA KbM @UHAHCOBUA OTHET (ITPOLBIDKEHHE)

31 IEKEMBPH 2023 r.

2. ChilecTReHN CHETOROAHIE MONXATHRE (IIPOThIKEHAE)

2.1. baza 3a uzrorssHe u npeACTABAHE HA (l)HHaHCOBI/lTe OTHETH

Hactosamuar (UHAHCOB OTYET € M3TOTBEH B CHOTBETICTBHe ¢ MexIyHapoJHHTE CTAaHAAPTH 3a
(dunancoro orunrane (MCDQO) u pazsicoenus, u3gagenu or Komurera 3a paszdacHerus (KPMC®OO),
TIPHIIOXKUME 3a JIPYXKeCTRa, KOUTO ce oTunTaT 1o MC®Q, npretn B Erponeiickus curo3 (EC). MCDO,
npuet ot EC, ofmonpueroro HauMeHOBaHHE Ha paMka ¢ OOLIO NpefHa3HAUYeHHE 32 JOCTOBEPHO
MPEACTABAHE, SKBHBAJIEHTHO Ha AedUHMLMAATA HA paMKaTa, BEBeJeHa B maparpad 1, 1.8 ot
JIOMBJTHATETHATE  pasnopei0H Ha 3aKOHa 32 CUETOBOIACTBOTO ,,MEXTYyHApOJHH CHETOBOIHH
crangapta’ (MCC).

Goraet gansp ,,Obb ExcrnepHiiz® He npuTexkaBa MMyINECTBO CAMOCTOATENHO, 3aTOBA HE M3TOTBA
ornenen ¢uvancos oryer. MOHALT YaFLp MNpPeACTaBi OTACHHH (PUHAHCOBH OTYETH 34 BCEKH OT
npuneskammte My [ondonnorere. B croTBeTcTBHE ¢ H3uckpanusta Ha MCDO 10, TToadonaa ce cunta
38 CaMOCTOATENHA OTYETHA €MHMIIA M HA Ta3u 0a3a e H3rOTBHI HACcTOAMA (PHHAHCOB OTUCT KATO
TakaBa. ToBa TpeTHpaHe e oOycrnoBeHO OT ToBa de Beekd [lomdoHn ce pasriexia KaTO OTIETHO
obocobeno uMymectso. Huaecturopure B [Tondonna umar npasa camMo Iro OTHOIIEHHE Ha AKTUBHUTE Ha
1030 [Tondora, B kofiTo ca HHBCCTHpANM, W RE3BpaaeMoctTa OT TaX. [loadoHasT oTroBaps 3a
3a0B/DKENHATA CH CaMO ChC CBOMTE aKTHBM. B mombianeHue, QOoHIbLT Y4aybp He YIIPaKHARA KOHTPOI
eepxy [oadongopere, coriacno ui3uckeanngra Ha MCOO 10, mopagum koeTo HE H3rOTBA
KOHCOJTHIHPaH OTUET.,

@duHaHcoBuAT OTHeT BRNOYBa OTueT 3a (UHAHCOBOTO cheTogHHe Ha [loadomna, Otuer 3a
BceoOXxBaTHHA Aoxofd, OrdeT 3a mapu4HMTe noTouW, OTHET 3a U3MEHEHMATA B HCTHHTC AKTHBM,
NPHHAOICHKAIH HA HHBECTUTOPHTE B IAUIOBE, KAKTO H HpPlJIO}KeHHH KbM TAX.

Cuerosoactsorto Ha [Toadonna ce Boay OTACTHO OT cHeTOBOACTBOTO Ha KiloHa, KOMTO ro ynpasissa.
(i) Hosu u usmenenu cmandapmu, npuemuy om Ioogonoa

TMondoHna e NPUIEKHT CTeIHHTE CTAHAAPTH M U3MEHEHHS 32 TBPBH MBT 3a FOAHLIHHA CH OTYETEH
nepHo, 3anouBan Ha 1 sayapu 2023 1.

Hamenenas na MCC 1 n Jexknapanusa 3a npakrakate no MCQ@O 2: OnosecraiBane Ha
CYeTOBOJAHH NOJUTHKH (M3maneH Ha 12 derpyapn 2021 1. 1 B cia 3a TOAMIITHHA MEPUOIH, 3AMOYBALTH
Ha vy caned 1 sayapu 2023 1)

Hameneame wa MCC 8 ,,CueToBoaHa MOMHTHAKA, MPOMEHH B CUETOROIHATE NPHOIMIATENHH
OlCHKK H rpemkn®: Onpenenenue Ha ,,CyeToBoaHH NpHOININTEIHH ONCHKH® (M3daneH Ha 12
therpyapr 2021 r. ¥ B ciita 3a TORHLIHY [IEPHOIH, 3aM0YBAINMA Ha WM cnef 1 sismyapu 2023 r.)

Hsmenenne na MCC 12 ,./lansnH BEPXY A0X00a*: OTcpoueHH JaHBIH, CBLP3aHU C AKTHBH H
NACHBH, NPOH3THYANIH 0T eIHHMYHA Onepanuda (M3mageH Ha 7 mail 2021 r. v B cuna 3a TOOHIIHU
HEPHOAH, 3art049BaIly Ha Wik cien 1 suyapu 2023 r.)

MC®O 17 ,,3acrpaxoBaTtennn Aorosopu® (m3gageH Ha 18 maif 2017 r. ¥ B cHia 3a TOAWIIHH
HEePUOAM, 3a0uBaly HA wid ciex 1 auyapu 2023 r.), skawuntenso Uimenenne na MCOO 17
(wzmager Ha 25 rouu 2020 r. ¥ B cuna 3a TOXMLIHK TIEPHOH, 3aTIOYBAIIH Ha WM ciiex | sHyapu 2023

r.)

Himenenne na MC®O 17 ,,3acrpaxoparesinn norosopa®: Ilbpeonayaino npuaarane na MC®OO
17 u MC®O 9 — cpasruTeaHa nHGopManasa (M35ancH Ha 9 nexeMBpr 2021 H B cuna 3a TOIHIIHE
NEPHOAM, 3aN04BaIly Ha WIH cief 1 sHyapn 2023 r.)

Hsmenenne na MCC 12 ,,Jlanbnn BBpXy noxona“: MemxayHapoana pansaHa pedopma — Bropn
cTHA0 Monxexnu npasnia (n3gazed Ha 23 maif 2023 r. 1 B ciIa 3a FOAHLIHE [EPUOTH, 34TIOYBANIA Ha
unu cied 1 aayapu 2023 r.)
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TOJPOH)T ,, OB EKCITEPTHI3 JIMHAMHWYEH BEATAHCHUPAH OTTOBOPHO MHBECTHPATH*
MPUAOKEHKA KM ¢PHHAHCOBHA OTUET (ITPOJTBDKEHHE)

31 JEKEMBPH 2023 r,

2. ChINecrseHn CYeTOROJRH MOJUTHKH (TPOTBEJKEHHE)

2.1 ba3za 3a H3TOTBSTHE H NpeIcTABsAHE HA GHHAHCOBHTE 0THETH (IPOABILKEHHE)
(i) Hoeu u uzmenenu cmanoapmu, npuemu om Ioogonda (npodvisicenue)

Beuuky MpoMeHH B TIPUETHTE CTAHAAPTH, H30POeHH no-rope, HiaMaT edexr BEpXy cyOmuTe, pU3HATH
B IIPEJIXOAHH MEPHOAM, HHTO Ce 04aKBa T a MMAT 3HAUWTENHO BB3ACHCTBHE BBPXY TEKYIIHA HIH
OpOeLInTe IEPHOIH.

(i) Hoeu cmandapmu u pazacHenus, Koumo éce ouje ne ca npuemu om Hooponoa

TTyGnuKyBaHu ca onipefieieHH HOBH CYETOBOAHH CTAHAAPTH H Pa3sCHCHHA, KOMTC HE ¢ 33 BJDKUTETHH
3a MpAJIaraHe Tipe3 OTYeTHHS neprod KeM 31 pekemepw 2023 1, H He ca OMIH NpeABAPHTENIHO NPUETH
or IMogdonga. [To-gony ¢ HadokeHa oneHxara Ha llogdonna 3a BE3AEHCTBHETO HA TE3H HOBH
CTAHAAPTH M pasqacHEHHUS.

Hamenenna ua MCPDO 16 ,,JIuznaru®: Ilacue no JH3HKRT TPH cAe/KA 3a Npojgaxba ¢ oOparen
auzanr (u3nazed Ha 22 centemepd 2022 U B CHIla 33 FONWITHH TEPHOIN, 3a1I0YBAIIH Ha WITH cref 1
sHyapu 2024 r.)

Hzmenenns Ha MCC 1 , IIpeacrassne na ¢punancorn oraeTn*:

e Kiacnduranusa HA nACHBHTE KATO TEKYIY M HeTEKYIIW (W3/1a/ieH Ha 23 axyapu 2020 1.)

o Kracaduxanus HA NacHBHATE KATO TEeKYIIH H HeTeKYIIH - 0T/JIaraHe¢ Ha IaTaTa HA BJIN3aHe B
cuJia (n3aaied Ha 15 romr 2020 1)

e Herexywu nacuBH ¢ IOTOBOPHH KJay3u (H3naxeH Ha 31 oxromspu 2022 r., B kpaliHa CMeTKa B
CHJIA 3a NOJHINHHE IIEPHOH, 33[104BALIH Ha WK caen | sHyapu 2024 r.)

HsaMa Opyru cTaHmapTH, KOMTO BCe OLIE HE Ca MPHETH, ¥ KOMTO CE OYaKBa Ja MMAT 3HAMMICIHO
po3gehicrere BHpxy [Hondouma mpes HacroAmus WiH Obell OTYCTEH MEPHOJ, KAKTO W BBPXY
TpaHzakuuuTe B 0003puMo Opaelne.

(iii) Hoeu cmanodapmu, pasacHenusn i UIMEHEHUA, KOUMO éce otife He ca npuemi om EC

Hsmenenue Ha MCC 7 ,,Orvern 3a napuuanTe noroun™ un MCPO 7 ,,OunancoBH HHCTPYMEHTH
OnopectaBane — Coopasymenns 3a PHHAHCHpaHe HA JOCTABYHIH (M3AafeHy Ha 25 mMal 2023 1. n
B CHJIA 34 FOJHLIHY [IEPUON, 3aII0YBaIIH Ha WK cier | aHyapu 2024 r.)

H3menenne na MCC 21 ,Edexta oT npomeHnTe B 06MenHATE Kypeose™: Jlunca Ha Kype 3a
npeBagyTHpane (M3ganeHd Ha 25 Mait 2023 1. ¥ B CHIa 3@ TOAMIIHY TIEPHO/IH, 3aTI0MBAIIH Ha WITH
cnen 1 auyapu 2025 r.)

2.2.  [leiicTBaino npeanpHSITHE

G®uHAHCOBMAT OTueT Ha [loadoHma e HM3rOTBEH IpH ClA3BAHC Ha INPHHIHNA Ha JEHCTBAILO
NpeANpuiTHE.

2.3. @yHRUKOHAHA BATYTA ¥ MPHIHABAHE HA KYPCOBH Pa3IHKH

MYHKIMOHAIIHATA M OTYEeTHA BanyTa Ha mpejacraBsHe Ha (UHAHCOBHA oT4eT Ha Iloadonna u e
6earapckusat nes. Or 01.07.1997 r. neeT ¢ GUKCHpaH B CHOTBETCTBHE ChC 3akoHa 3a BHb xbm
repManckara Mapka B choTHomenne BGN 1:DEM 1, a ¢ BBBekJaHETO Ha eBPOTO KaTO O(HIMATHA
Bayta Ha EBpomneiickusa cbio3 - ¢ eBpoto B choTHONIeHHe BGN 1.95583:EUR 1. Ilpu nwpBOHaYaino
NpH3HABaHe, CUSNIKAa B UY/KASCTpaHHA BATyTa C€ 3aNMCBA BBHB (YHKUMOHAIHATA BATYTA, KATO KBM
cyMara B Yy>KISCTpaHHA BanyTa ce mpuiara OOMEHHMAT Kypc KBM MOMEHTa Ha CHEJIKATAa HIIK
onepanusra. [lapHuHHTE CPENCTRA, BIEMAHUATA H 3aJbJDKSHHATA, KATO MOHCTAPHH OTHETHH 00€KTH,
JACHOMHHHPAHH B YyKIECTPaHHA BAIYTA C& OTUMTAT BBB (DYHKIMOHAIHATA BANYTA KATO CE MNpHIIara
oBMEHHHAT Kypc, yGarkysai or BHB 3a Beekn paboTeH aeH Ha cboTReTHHA Mecell. KoM 31 nexemspu
Te ce OLEHABAT B GLITrapcKH JICBa KAaTo ¢e M3TON3BA 3aKI0MHTeTHAA oOMeHeH Kype Ha BHB.
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HOAGOH] OB EKCITEPTHI3 IMHAMWYEH BAJIAHCHPAH QTTOBOPHO UHBECTHPAIL"
MPUNOXEHMA KM OHHAHCOBHA OTUET (ITPOABJDKEHUE)

31 JEKEMBPH 2023 r.

2. CplecTBeHH CHETOBOAHH NOJIHTHKH (HPOIbJKEHHE)
2.3.  (MyHKNHOHAJIHA BATyTa H NPH3HABAHE HA KYPCOBH Pa3IHKH (MpoAbKeHHE)

HeMoneTapHHTe 0TUCTHH 00¢KTH B GajaHca, IEPBOHAYAIHO JICHOMHHHPAHHU B Uy3KIECTPaHHA BATYTA,
€€ OTYHTAT BHB ()YHKLIHOHAIHATA BATYTa KATO ¢ MPWIAra HCTOPHYECKHAT oOMEHeH Kypc KEM Jartarta
Ha ONepalHiTa ¥ MOCHeNBallo He ce NMpeoLeHsBaT Mo sakmoduTeneH Kype. Edexrure or xypcosute
Pa3JIMKH, CBEP3AHY C YPSKRAHETO HA CHENIKH B 4yICCTpaHHA BATYTa, WIH OTYHUTAHETO HA C/ICTKH B
Yy>KIecTpaHHA BaJyTa MO KYPCOBE, KOHTO ca PAxTHYHH, OT TE3H, N0 KOHTO MBEPBOHAYAIHO ca OMnH
MPH3HATH, e BKIIOYBAT B Nevantara Wik 3arybaTa B MOMEHTA Ha BE3HHKBAHETO HM.

OUHAHCOBHAT OTYET € U3rOTBEH H IIPENCTABCH B XWISLIH JieBa (Xui. 1B.). ITapiuyHATE aKTUBH U NIACHBH,
NEHOMUHHPAHH BLB BTy Ta, €A OLCHEHH B Jieka 10 oduianaus kype Ha BHB xakro cnenpa:

Banyra 31.12.2023r. 31.12.2022 .
EUR 1.95583 1.95583

2.4. CyeropoaHA KOHBEHIIHS

DHHAHCOBHAT OTHYET € H3MOTBEH IIPH CIIa3BaHe HA KOHBCHITHATA 3a HCTOPHYCCKATA I1SHA, C H3KITIOYEeHHE
Ha q)HHaHCOBHTB aKTUBH, OTYHUTAHU T10 CIIPABE/ITHRA cToiiHocT B newantaTta WiIH 331"}’63.Ta, KOHTO Ca
MPEACcTAaBCHU I10 CIIpaBESTHBA CTOHHOCT.

2.5. Hapn n napuyHy eKBHBATCHTH

HOZ[(IJOH)I& OTYHTA KATO MapH H NIAPHYHH €KBHBAJICHTH CPCACTBATA ITO PAsIUAIIaTe/IHH CMETKH, KOHTO
Cce OLCHABAT IT0 aMOpPTH3IHpaHa CTOHHOCT WM IO JISTIOZUTH C OPHArHHAICH CPOK Ha Najei 10 3 Mecewa.

[Tapy ¥ MapUIHK EKBHBAIECHTH CE BPIKAT ¢ LeN NOCPelaHe Ha KPATKOCPOYHUTE [TaPH4HH 331 bIDKSHI,
4 He 33 UHBECTHLWH WITH OPYTH LelH. 3a 1a MOXKe €4HA HHBCCTHIHA Ja OBle Onpe/ieNieHa KaTo mapu
W/ IAPUYHY CPeACTBA, T TpA0Ba 1a Moxke JiecHo /la Ob/e MpeXBEpiIeHa B oNpelicicHa CymMa 1 1a Opae
0BeKT caMO HA HE3HAYHTENICH PUCK OT MpOMsHa B cToliHocTTa. ClieoBaTeliHo, HHBECTHIHA OH Omia
KiacuQHULHpPata KaTo NapHIHH CPEACTRA CaMO aKo MMa KPaTbK MaTypPHTET, HanpuMep, O TPH Mecena
oT jgara Ha npupo6uBaHe. KanmuTanosure HHBECTHIM Ce K3KIIOYBAT OT MAPHYHHUTE CPEACTBA, OCBEH AKO
HE €& IO CHINECTRO TaKWBa, HANpuMep npedepeHIMATHA akKUMH NpUAoOHTH ¢ KparbK CPOK IIPeiu
MaTypUTETa UM U ¢ ONIpefe/eH NafIex.

2.6. DHEHAHCOBE HHCTPYMEHTH

2.6.1. (PHHAHCOBH 3KTHBH

Kaacnpuranusa

Moadonga knacudrmupa PUHANCOBNTE CH aKTHEH B CITCTHHTE KATETOPHY Ha OTUHTAHE!

® TAK®BA, KOWTO TPaOBa Aa GpIAT OTYHTAHW [TO CTIPARETTMBA CTOHHOCT Ieyatdara HIH 2arybara, H
® TaKHBA, KOUTO Ce OLEHABAT M0 AMOPTH3HPaHa CTOHHOCT.

Knacuduxauusra 3aBucu oT OuzHec Monena Ha Iloadorna 3a ynpasinenue Ha GUHAHCOBUTE aKTHBH H
YCIIOBHATA 32 TAPHIHKTE [IOTOLUH CHIOPe]] AOTOBOPHUTE.

TMoaoHabT € 3axpaHBaIla cXeMa M WHBECTHpA B JIUIOBE Ha choTBeTHara ['MlaBHH moadoHmcxeMa.
HeroBure muHBeCTHIMH Ce OLCHSBAT IO CIpaBe/yTHBA CTOMHOCT B neyanbata umy 3arybarta.
IIpencTaBeHM ca Karto (PMHAHCOBH aKTHBH, OTMMTAHM IO CHPABEAIMBA CTOMHOCT B Iedanbara MM
sary6ata B Otuera 3a hHHAHCOBOTO cheToAHKE. OcTananuTe GUHAHCOBH AKTHBY CA MIAPHIHH CPEICTBa
H Ce OLSHABAT IO aMOpTH3HpaHa croiHoct. IIpeicraBenu ca kato Ilapu ¥ napuyHH €KBHBAJICHTH B
Orueta 3a GHHAHCOBOTO CHCTOAHHE,

IIpusnasane ¥ OTHHCRAHE

PenoBHUTE MOKYNKH U NpoALKGH Ha dHHAHCOBY aKTHUBM Cce IPU3HABAT Ha JaTaTa Ha CJIe/TKaTa - 1arara,
Ha kosito [Toadonya ce anrakupa fa 3aKymy WK Iposiajie akTHRa. (DHHAHCOBUTE aKTHBH C€ OTIIMCBAT,
KOTATO TIpaBara 3a I[OMyYaBaHe Ha MapHYHMU MOTOLM OT (PMHAHCOBHMTE aKTHBM Ca W3TEKIIM HJIH ca
npexebpiend # [ToxdoHna e Ipexsbpiul BCHYKH PHCKOBE U TION3H 0T cOOCTBEHOCTTA.
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OOJBOH 055 EKCIIEPTHI3 JMHAMWYEH BAJIAHCHPAH OTI'OBOPHO MHBECTHPALLL
MMPUAOKEHEHA KM PHHAHCOBHA OTHET (ITPOIBIDKEHME)

31 JEKEMBPH 2023 r.

2, CrpIOecTECHH CUETOBOSHH MOJHTHKH {(ITPOLIKEHHE)
2.6. DHHAHCOBH HHCTPYMEHTH ([IPONBJIREHHE)

2.6.1. OdUAAHCOBY AKTHEH (MPOALIXKEHNE)

OuensaBae

Hpﬂ IIEPBOHAYANHOTO [TPH3HABAHE HOI[(DOHI[& CLECHABAT (bHHaHCOBHH AKTHE 110 HETOBATa CIIpaBeJIHNBa
croinoct. Pasxonure CBbp3aHd ¢ TPAH3aKOHHUTE Ha d(')I/IHaHCOBI/I AKTHBH, OTYHTAaHH B neganda WM
3ary6a, €€ OTUUTAT B OTueTa 34 neuandara uim 3ary6aTa. HpOMeHHTe B ClipaBcdiHBaTa CTOHHOCT Ha
(bPIHaHCOBI/ITG akTARH oTuATaHu mo CCIT3 ce MPU3HABAT B HETHU HOJONKWUTCIHHA HIH OTPUEATSIHHA
PA3JIMKH OT OIEpanHH ¢ @HHHHCOBH AKTHEH B OTUYETA 38 JOXOJUTE, B 3ABHCUMOCT OT CITydast,

IHogdorasT KnacudHIHpa CBOMTE KAMWTAIOBH HMHCTPYMEHTH KaTo OLEHSBaHd I10 COpAaBeNIMBa
cToifHocT B nevandara un 3arybarta (CCILI3).

O0e3neHKa

TMoadonaa oncuasa kpegHTHATE 3aryOn Ha 6asza OBJEINN 0YAKBAHHSA, CBEP3AHU ¢ HETOBHTE OLJTOBH
HHCTPYMEHTH, OTUMTAHH [0 aMOpTH3UpaHa cToitrocT. | punaranara MeTOA0IOTHA 33 00e31eHKa 3aBUCH
OT TOBA A4lH € HANMHIIC SHAYHTC/IHO YBCIUUCHUC HA KPC/IATHHA PUCK.

3a Teproeckute k3emanud IloadoHna npumara ompocTeHnd mogxed, pazpeweH ot MCDPO 9, koiito
U3HCKBA Aa C€ NPH3HAAT O4aKBaHW 3aryOH 3a Leud XKUBOT Olie OT NBPROHAYATHOTO IIPHIHABAHE HA
B3eMaHMATA.

TEBPropeKATe M APYTH B3¢MAHHA ¢4 [IPeAMET HA MHIAVBHYalHA OLEHKA HA KPEAUTHHA PHCK, KOATO
B3eMa NPEIBH/ HATHTHATA KaUcCTBEHA U HecTaTHCTHIecKa koanuecTBeHa nudiopmarnus. Ofesnenkara
ce ompe/icnd Ha 6asa oWMakBaHH KPSJHTHHA 3aTy0OR.

2.6.2. DOunancoBH HACHBH

HpP[SHaBaT €€, KoraTo ChIIECTBYRa JOIOBOPHO 3a4BJXKEHHE 34 TNalllaHe Ha NMapdYvHH CYMH Ha JpYTo
NpeanpuaTiE HIHA (bHSH'-IeCKO nurie. PUHAHCOBUTE ITACHBH Ha HOﬂd('lOH,I[a BKIIFOYBaT 3adbDKCHHA 34
06paTHO N3KYNIYBAHE Ha AANOBC H CBBP3AHUTE € TAX TaKCH, 3a0bJDKCHHA 3a& OOUT, KBM K®H u
praBHHBaﬂlOTO )Ipy)KeCTBO. H’BpBOHaHaJIHO TE C¢ IIPU3HABAT B GanaHca mo CIIpaBeajinBa CTOMHOCT,
HAMAJICHA ¢ TIPCKUTE PasxOoiu 1O TPaH3aKUWATa, a II0C)IeJBallo — M0 aMOpTH3HpaHa CTOMHOCT 1O
METOHa Ha E(I'IEKT[/IBHHTH JIHXBAa.

2.7. HeTHu aKTHEH, IPHHAANEKALIH HA HHECCTHTOPUTE B AATORE

HeTHH axkTHEH, NpHHEIIEKALOIA HA HHBECTHTOPHTe B AdmoBe Ha TlofdoHIa BKMIOUBAT 3AriACaHy
JIANIORE, TIPEMHH OT EMHCHH, O0TIH pe3epBH H HepasmpeAencHH nevandu.

Janucanuat kanuran Ha [Toadonaa e npoOMEHIHEA BETHYHHA, B 3aBHCHMOCT OT eMHTHpPaHHTE H
0bpaTHO H2KYTIeHN Aanoee. [loadona HamaBa/Mpoaara JsI0BE 10 HCKAHE HA HHBECTHTOPHTE,

IoadoHna oTINTA 3aNHCAHNUA CH KATMTAA HO HOMHHANHA CTOHHOCT HAa H3AAJEHHTE W PErHCTPHPAHH
JAIOBE.

Ipemuiinute pesepsu npy eMUTUpase /o0paTHe W3KyNyBaHe Ha jsuiore Ha Floadonna npeacrapnsipar
pasThKarTa, oMy4YeHa OT HETHATa CTOWHOCT Ha efiMH JAN W HOMHHANHATA CTOHHOCT, YMHOXEHA 10
CBOTBETHHA Opoif mamome, emMHTHpaHH /OOpaTHO W3KYNEeHH B JeHA Ha ceThiMeHTa. OleHkata Ha
HETHUTE aKTHBH, NPHHAANCXKAINM Ha MHBECTHTOPHTE B JAROBE € pasliefaHa IO-NoApoOHO B
NpUIoKeHKe 7.

Hernwm aKTHEH, TIPHHAANCKAIIN HA HHBCCTATORUTE B JIFNOEBE B HO,I[(;)OH,[[& ca DazaTa 3a OlpeeaHe Ha
€MHCHOHHAaTa [I€HA H HEHaTa 3a O6paTHO H3KYHYRAHC HA JANOBCTC MY 32 BCCKH paﬁoTeH ,IleH.HOqu}OHJIa
OIPECACIAT HHAUBHAYANIHA HETHA CTOHHOCT Ha aKTHBHMTE H CHOTBETHO HETHA CTOKHOCT Ha eOUH I,
€MUCHOHHA CTOHMHOCT 1 LigHA 32 06paTHO H3KYHNYBAaHE.
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HOJI®OHT ,,OBB EKCITEPTUA3 JIMHAMWYEH BAJTAHCUPAH OTTOBOPHO HHBECTHPAILL"
MPHICKEHNMA KEM @PHHAHCOBHA OTUET (ITPOALJDKEHHE)

31 JEKEMBPH 2023 r.

2. CrhulecTBeNH CHETOBOAHH HOJHTHRKE (NPOXbIEKREHIE)

2.8. laanuHo ofnaraHe

CermacHo wi. 174 or 3akoHa 3a KOpPIOPAaTHBHOTO mHozoxoxdo obmarade (3KIIO), KOIEeKTUBHHTE
WHBECTHIIHOHHM CXEMH, KOHTO ¢a JOITyCHATH 3a ITyOJIMYHO TpeyaraHe B Perry6nyka bearapus o pena
Hz 3aKoHa 3a NeHHOCTTA HAa KONEKTHBHHTE WHBECTHIMOHHM CXEMH H Ha OpYTH HOpeAlpHATHA 3a
konekTHeHO uHBecTHpane (3AKHMCHIIKH), He ce obnarar ¢ KOpIopaTHBEH JIaHbK.

2.9, HeTHH NOJOKHATETHH PAa3THKH OT ollepanuu ¢ PHRAHCOBN AKTHBH

OCHOBHHUAT H3TOUHHK Ha npuxond Ha [londonna ca:

® TIOC/Ie/BAIlA OLICHKA HA aKTHEH (TIOMOKHUTEIHATA PA3IHKa OT IPOMEHH B OLIEHKaTa Ha (PHHAHCOBHTE
HMHCTPYMEHTH).

* MOJOKHATENIHA PasiMKa OT omepauud ¢ (UHAHCOBH AaKTUBM (IONIOMKHUTENHATA DPa3IMKa MEXIY
CTIpABATMBATA CTOWHOCT W MPOJAKHATA LieHa Ha QUHAHCOBHS HHCTPYMEHT);

HeTHHAT pezyaTaT OT paziMKuTe OT IIPOMEHUTE B OTGHKATa Ha (Q)HHAHCOBHTE AKTUBH, OTUYHTAHH TI0
CTipaBe/lIMBa CTOWHOCT B Medanbara u 3ary0ara, ce OTYATA KaTO TeKyllla medanta win 3aryda ot
NPEONEHKH, B HETHH IOJOKHTEIHH PasiAKH OT OTepaurH ¢ (QHHAHCOBH aKTHBH, OT ITOCIE/BALUA
oueHka, B Oryera 3a BeeoOXBaTHUA HOXOA,.

Pasnuxara MeXIy CpaBe[jiMBaTa CTOWHOCT W MPOJaKHATA [IeHA Ha (JMHAHCOBUTE AKTHBH, OTYHTAHH
o clpapemidsa CTORHOCT B Tevuanbata v 3arybaTa HpU CAEJKM ¢ TAX, ¢¢ MPH3HABA KATO TeKyLUa
neuan6a WK 3aryba OT TBProBHA HETHH MOJIOKUTETHH Pa3IHKH OT ONepalit ¢ GHHAHCOBH aKTHBH, OT
THProewus, B Ot4era 3a BceoOXBATHHA JOXOJ.

2.10. Pasxonw
Beuuke pasxogM ce MPH3HABAT B IEPHO/Ia Ha BB3HUKBAHE B OTYETA 33 BCCOOXBATHHA JIOXOM.

OuHaHCOBUTE Pa3xOaH €a!

» 3ary6u OT ONICPALIFH ¢ (HPHHAHCOBH AKTHBH (OTPHLIATEHATA PA3IMKa MEXKTY MPEOLIEHEHATAa CTORHOCT
H TIpOJaKHAaTa lieHa Ha (PUHAHCOBHA HHCTPYMEHT),

e 3ary0u OT mocllegBalla OICHKA HAa (DMHAHCOBHM AKTHMBH (OTPHUATENHA pasjiMka OT MPOMEHH B
OlICHKATa Ha (MHAHCOBHTE HHCTPYMEHTH);

e DAaHKOBH TAKCH 34 [TAPHIHH TIPEBOIH.

HeHHAaHCOBHATE Pa3XOfH Ca BRHIIHW YCIYTH, BKIIOYBAIMINA Bh3HATpAX/IeHHs Ha OaHkaTa nerosurap,
Komucua 3a ¢dunancos napsop (KOH), llentpanen nenozmrap (IJI), Bp3snarpaxIeHue HA OAHTOP,
pasxou 3a yupeaseade Ha QoHA M pazxoay 3a aIMHHUCTPHpPaHe Ha JAJI0BE,

2.11. CnparelTHBa CTOHHOCT HA (PHHAHCOBHTE AKTHBH H BACHEH

HsroTesHeTo Ha (DMHAHCOBH OT4eTH B choTBeTCTBHEC ¢ MCOO M3HCKBA NMPUIAraHeTO HAd KOHKPETHH
OpUOMH3KMTEIHA CYCTOBOMHY OleHKH. OT peKoBoACTBOTO Ha PoHAa Yaabp C¢ W3HCKBA 1@ HANpPaBH
cOGCTBEHN TPELeHKH W JOMYCKAHWUA TPH NMPHIATAaHETO HA CYCTOBOIHWTE TIOAUTHKH. [lo3nipinTte BoE
(DHHAHCOBHTE OTYETH, YHETO NPEACTARIHE H3UCKBA MO-BHCOKA CTETEH Ha CyOeKTHBHA IPCICHKA, KaKTO
M TC3H TIO3MIIMH, 38 KOMTO NPUOIH3UTENHHTE OLEHKH HMaT 3HAYHTCICH e(ekT BhpXY (PHHAHCOBHUTE
OTHYETH KATO L0, Ca OTHEMHO ONOBECTEHH I10-I0MY.

IMondornaa onpenens clipasenuBaTa CTOHHOCT HA QUBAHCOBHTE CH AKTHBH M IIACHBH B CHOTBETCTBHE
¢ MC®O 13 ,,Oucngrare mo cnpaseanusa ctoitnoct. MC®O 13 ce npuara, xoraro B Apyr MCDO
Ce M3MCKBA MJIH ITO3BOJISABA OLIGHIBaHE 10 CIIPABCIUIHBA CTOWHOCT MTH ONOBECTABAHE HA OLICHABAHETO
10 CpaBeYIMBA CTOMHOCT, KAKTO Ha (DWHAHCOBH MHCTPYMEHTH, TAKA H Ha HEQHUHAHCOBH aKTHRH,
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MO/IOOH] ,, OB EKCITEPTHIA3 JUHAMHYEH BAJTAHCHPAH OTTOBOPHO MHBECTHPAIL®
TTPUIIOXEHHSA KbM OPUHAHCOBWA OTHET (ITPO/BJDKEHHE)

31 JEKEMBPH 2023 r.

2. CopmiecTEeHH CUETOBOIHH MOMHTHKH (IPOABL/DKEHHE)
2,11. Cunpaseminsa cTolHOCT HA PUHAHCOBATE AKTHEH H NACHEH (IPOAbLIGKEHHE)

MC®O 13 onpemens cmpaBelIMBaTa CTOWHOCT KaTo LeHAaTa 3a npojak0a HA AKTHB MM 32
TIPEXBEPIAHE HA MACHB rpU oOHUaliHa clenka MexXIy NasapHi YYaCTHHITM KM JaTaTa Ha OlCHABAHE
Ha OCHOBEH (/M Hall-W3ro/IeH) Na3ap NPH TeKy 1 1a3apHH yciloBHs, CripaBeyiiBaTa CTOMHOCT CIIOPER,
MC®O 13 e npomakHa IeHa, HE3aBHCHMO JanM Ta3H IEHA € HEIOCPEICTBCHO AOCTLIIHA HITH
oIpesieNieHa upes APy METOJ, 3a OCTOHHOCTABANE.

OnoBeCcTARAHE HA CIIPABSLTURA CTOHHOCT

MC®O 7 “DuraHcoBH HHCTPYMeHTH: ONOBECTABAHE”, H3UCKBA OIOBCCTABAHE B MPHIOKECHHITA KM
¢uHaHCOBHS 0TYET HAa MHGOPMALMA OTHOCHO CTIPaBETMBATA CTOMHOCT Ha (PUHAHCOBHTE AKTHBH M
nacued, [Tomutikata Ha ToadoHpa e na onoeecTsBa HHPOPMALIMA 3a CTIPaBE/UIHBATa CTOMHOCT Ha
BCHYKH aKTHBH H MTACHBH, B CHOTBETHOTO IpHImKeHHe 3a BeekH [oadonm.

Onpenendde Ha cOpaBeIHBA CTOHHOCT, METOIHA HA OCTOMHOCTABAHE

3a ma ce OleHH CIipaBeJIHBATA CTOHHOCT Ha BCAKA rpyima (I)HHaHGOBH HHCTPYMCHTH, CC WU3I0J3BAT
CII€AHHUTE METOAH H NIPEANOJICKEHHA!

o (DUHAHCOBH aKTMBY, OTUYHTAHM TIO CTIPAaBETHBA CTOMHOCT B NeuandaTa 1 3arydaTa - CrIpaBe;uivBa
CTOWHOCT Ha akupuTe B ['NaBed noAgoHZ, BKIIOMUTENHO B CJTyYaWTe HA BPEMEHHO CIIMpaHe Ha
06paTHOTO M3KYIyBaHe, [ie Ce IPUeMa [10CTe/THATa 00SBeHa [eHa Ha 00paTHO H3KYIYBaHe 3a aKLWHTC,
e Ilapuunm cpexctBa B 6podf M Mo OaHKOBM CMETKH — IIOpaAM JIMKBUIHHA XapakTep Ha Te3H
HHCTPYMEHTH, TAXHaTa 6alaHCOBa CTOMHOCT CHOTBETCTBA Ha CIIPaBEAIHBATA CTOHHOCT;

e JIpyruTe B3eMaHHUS M 3aAB/DKSHUA CE IPESHCTABAT M0 aMOPTH3HPaHa CTOHHOCT, KaTO B3CMaHUATA Ca
HAMAJIEHH ¢ OYaKBaHWTE 3ary0u 3a obesueHka. banancoBara CTOHHOCT Ha Te3W HHCTPYMEHTH € Haid-
nobGpaTta olleHKa Ha TAXHATA OYaKBaHA CIIPaBEJIMBa CTOMHOCT.

Mepapxus Ha cripaBeuiHBATA CTOMHOCT

Ioadouna M3BEPIIEA CKETHEBHA TIPEOLIEHKA HAa LIEHHUTE KHIDKA B MOPT(eHna CH, BKIIOYHTENHO
KHISKATA, KOWTO €4 B MpPOIEC HA CCTHIMCHT. PasmMkaTa OT NpeoLeHKaTa Ce OTPassBa B TCKYLIHA
(hbHHAHCOR pe3yTar.

Hsnomssa ce clefHaTa WepapXus 3a ONpeae/iHe H OTIOBECTABAHE Ha CNIPAaBE/THBATA CTOHHOCT:

e  Huso |: KOTHpaHH (HEKOPHIUPaHHK) LIEHH HA AKTHBHUTE [1a3apH 338 UICHTHYHH AKTHBH WJTH IACHBH,
JI0 KOUTO NPEANPHATHETO MOKE [a MMa JOCTHI KBM JlaTaTa Ha OLEHABAHE;

e  Hupo 2: ApyrH BXOAHH AAaHHH, PA3THMHE OT BKIFOMEHHTE B HHMBO | OOABEHH LIEHM 3a aKTUB HIIH
[acuB, KOUTO ca HabmIo/laeMH 3a JafieH aKTHB, NIPAKO WK KOCBEHO;

¢  Hwueo 3: HenabmomgaeMy BXOOHH JAHHH 34 JlaJeH aKTHB WM TIaCHR.

B npoleca Ha ONpeeNsiHe Ha CIpaBeiIiBaTa CTOMHOCT Ha aKTUBHUTE B macuBuTe, [loadonna uanonssa
nazapHa uH$pOpMALEA JOKOJIKOTO Takaka ¢ HanHaHa, KeaeTo vH(opmManus oT HHBO 1 B Hepapxuira Ha
COpPaBeIMBHTE CTOMHOCTH He ¢ Hamm4Ha, [lopdoHabT npumara MeTOAM 3a OCTOMHOCTABAHE,
H3IMOJ3BAIIE MAKCHMAIIHO HaGmIoaeMi BXOAAINH JaHHH H CBEKAa A0 MHHHMYM H3IIOIZBAHETC Ha
HeHaOMonaeMHTe TakHBa, MeToauTe 3a OCTOHHOCTABAHE, H3IIOI3BAHM 33 OLCHABAHE Ha CTIPARETHBATA
CTOMHOCT, ¢ MpUiaraT Noc/IeA0BATENHO.

Crnennara tabiuua 0606maea HEGOPManus 3a AKTHBHTES, NPS/ICTABEHE [0 CIIPABEUIHBA CTOHHOCT B
0600IIeHHs OTUeT 33 (PHHAHCOBOTO ChCTOAHHE KbM 31 jekemBpu 2023 r.:
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TIOJIPOH]T ,,OFF EKCIIEPTHI3 IMHAMMYEH BAJTAHCHPAH OTTOBOPHO HHBECTHPAIIL
IMPHIOXKEHUS KbM @MHAHCOBHSA OTYET (ITPOABIDKEHHE)

31 JEKEMBPH 2023 r,

2. CrhilecTBeHHE CYETOBOANN NMOTHTHKH (IEPOALIKeHHE)

2.11. CnpageiHBa CTOHHOCT HA PHHAHCOBHTE AKTHBH i HACHBH (POALILKEHME)

Hepapxug ya clipaselyIupara cToMHOCT (IpOABIDKEHHE )

Cnennara Tabnuia obobuiaea HHGOpMALIKA 33 AKTHBUTE, NPEICTABEHH 110 CIIPABCIIHBA CTOHHOCT B
0600menns oTYeT 33 GHHAHCOBOTO CHCTOSHUE KBM 31 nexemspu 2023 r.:

Hupo 1 -
KOTHPAHA
Banancosa na3apHa
2023 r. CTOHHOCT XeHAa
AKTHBH, OLIeHeHH N0 CpaBeJIHBa CTOHHOCT
Horizon KBC Dynamic Balanced Responsible Investing
Institutional F share BG class in EUR 20,321 20,321

Cuurano or | anpun 2023 1., nMeTo Ha riaBHus Goux e npomeneHo ot Horizon KBC ExpertEase
Dynamic Balanced Responsible Investing Institutional F share BG class in EUR sa Horizon KBC
Dynamic Balanced Responsible Investing Institutional F share BG class in EUR.

3a cripaBejyiBa CTOMBOCT Ha akuMHTe B [J1aBeH NoAGOHR, BKIHOUMTEIHO B CIYYAWTE Ha BPEMEHHO
CIpaHe Ha 00paTHOTO H3KYTIyBaHe, 11l ce NpueMa nocjeaHata o0sasena LieHa Ha o0paTHO W3KyTyBaHe
3a aKLKHTe H3JaJleHH OT choTBeTHUA [ 71aBeH 1oAhoH I,

Cnepnara Tabxrua obo6inasa HHGOpMaLMA 34 AKTHBUTE, TNPE/ICTAREHH MO CHpPAaBEe/IHBAa CTOHHOCT B
0Go0imenns oTyeT 33 PHHAHCOBOTO CHCTOSHNE KBM 31 mexemepu 2022 r.:

Hupo 1-

KOTHDAHA

Barancosa nasapHa

2022 r. CTOHHOCT xeHa
AKTHBH, OIl¢HEHH 110 CITPABEAJIHBA CTOHHOCT

Raiffeisenfonds-Ertrag 14,690 14,690

3a cnpaBeUIUBA CTOMHOCT Ha aKIMKTe B [ MaBeH MoadoHN, BITIOYHTENHO B CIYYaHTe HA BPEMEHHO
crMpaHe Ha 00paTHOTO H3KYTyBaHe, LIe ce IpHeMa MocaeaHaTa 00sBeHa 1ieHa Ha 00paTHO H3KYITyBaHe
33 AKI[HATE W31aieHH oT choTReTHHs [ iaBen noxdoHa.

B cryuaii e BpeMeHHOTO CIIHpaHe Ha 00paTHOTO W3KYITyBaHe Ha akuuuTe Ha gajeH IiaseH noadoHm
€ 34 IEPHO/ MO-TBIET OT 30 HHH, CTIPaREINBATA CTOMHOCT Ha aKI Ce H3YHCIIIBa Ype3 MpHIarate Ha
MeTOIa Ha HeTHaTa GajaHcoBa cTOHHOCT.

MeroabT Ha HeTHaTa GaNaHCOBa CTOMHOCT Ha aKTMRHTE CE CECTOM B H3UHMCIABAHE Ha CTOMHOCTTA La
akupsa Ha DageH mopdona, kato cofcrBeHusr kanutanl Ha I'nassus moadoHA (B3 OCHOBA Ha
HOCNEIHES (PUHAHCOB OTUET) ce pasmend Ha obips 6pol akiyu B obpamenue. Ilpy U3BLpiUBaHe Ha
H3THCIIEHHETO Ce pHiara cnefHaTa GopMya:

A-L-PS
N

P=

KBAeTO: P — cToMHOCTTA Ha emHa akiya oT cboTBetHHA HucruryumodaneH @ bI' kmac axmuwm
(Institutional F share BG class) na ouenssanus ['nasen noadony;

A — akTHUBH;
L ~sagpipkenas;
PS — cTofHoCT Ha aKIHKUTE OT APYTH KIIACOBE kUMK B | naBHmd nojabons;

N — o6 6po#t Ha akummuTe oT choTBeTHHS MHeTuTynmonanen @ BI' knac axkipm (Institutional F share
BG class) B oGpameHue.
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MOAGOH ,,0FF EKCIIEPTHI3 JHHAMMWYEH BAJIAHCHUPAH OTIOBOPHO HHBECTHPAIILLY
MMPUIIOXEHWA KBM ©UHAHCOBUA OTUET (IIPOJBIDKEHHE)

31 JEKEMBPH 2023 T,

B xiandu aesc oceeH. axo He & ¥I3ano dpyeo

2. ChmiecTBeHH CUETOBOIHH NOJHTHKH ([IPOAb/EXeHHE)

2.11. CnpageanuBa cTOHHOCT H& YHHAHCOBHTE AKTUBH H NacHBH {IPOJAb/LKCHHE)

Hepapxus Ha crpapeIHBATA CTORHOCT (IPOIBIKEHHE )

(OUHAHCOBUTE aKTHBH, MSHOMHHHpPAHH B YYK/JASCTpaHHA BallyTa, C€ MPEH3YHCIBAT B JICBOBA
PaBHOCTOHHOCT, ONpeieieHa 10 HEHTpaJIH|A Kype Ha briarapckara naponHa faHka, BATHIESH 34 ASHH,
3a KOHTO ce oTHACH OLIEHKaTa.

2.12. Hmeecrunmones noprdeiin

I [TpouenT 0T AKTHBUTE Hil

K1ac akTHBH Toadhonaa

}*IH(:THT}EHHOHaneH @ BT xinac akund (Institutional F share BG |

iclass) B T'napeH noafion Haii-manko 85%

i;lon_'bnﬂmenﬂﬁ JTUKBHIHH aKTHBHW CBIIIACHO 4. 38, an. 4 oT
SAKMCIINTEW — napy
!,;_16 YARATH CHITTacHo Wi, 38, an.1, .7 n 1.8 mun. 42, 43 ot )

BIKMCTITRH Jlo 15%

HOI[CPOH,E[’BT HAMa CKIFOYSHH CIOLJIKH € JCPHBATUBHYA WHCTPYMCHTH.

2.13. CpasuuTexna HHpOpManHus

Hpe,D;CTaBHHeTO H KH&CI’I(i)I»IKaI.[HﬂTa Ha CTAaTHHTIC BLB (I_)I’IH&HCOBHSI OTUCT CC€ 3alla3BaT Ipe3
PasIHTHHUTE OTYCTHH ICPUO/H, 3a Jda CcC OCHTYPH CBIIOCTABHUMOCT Ha CpPaBHUTCIIHATA
HH(bOpMaIII/IH. I[aHHI/ITe 3a MUHaJIa TOAMHA CC€ KOPHIHpaT, Koraro toBsa € HGOGXOI{I/IMO, C Oell
CBIIOCTABUMOCT € IPEACTABAHETO B TEKYIIaTa roJUHA.

3. Hapu H napu4HH eKBHBAJEHTH
31.12.2023 %ot 31,12.2022 % or
r. aKTHBa I. aKTHBA
TlapWyHM cpeAcTBa N0 Pa3IUIalATeHH CMETKH 313 1.47% 560 3.67%
8 1e8a 313 147% 543 3.56%
& €6po - - 17 0.11%
O06mo: 313 1.47% 560 3.67%

(DOHI[T:T HMa OTKPUTH OBE PasiiallaTeTHH CMETKH B OaHkaTa HCTIO3UTap B JICBA 1 B €BPO.

ChpaBemirBara CTOMHOCT Ha NIapuTe ¥ NApHYHUTE CKBUBAICHTH € MPUO/IM3UTEIHO paBHA Ha
TaxHAaTa Oajlagcora cToliHocT KeM 31,12.2023 r. w xeMm 31.12.2022 1.

4. (PHHAHCOBH AKTHBH, OTYHTAHH 10 CIPABE/JIHBA CTOHHOCT B HedanGara Him 3arybara
AKTHEH, OlIeHEHH 110 COPABENINBA CTOHHOCT 31.12.2023 1. 31.12.2022 r.
Horizon KBC Dynamic Balanced Responsible

Investing Institutional F shares BG class in EUR 20,321 -
Raiffeisenfonds-FErtrag < 14,690
OGmo: 20321 14,690

Cunrano ot 1 anpwa 2023 r., umero Ha raaBuuA (GoHn e mpomeneHo ot Horizon KBC ExpertEase
Dynamic Balanced Responsible Investing Institutional F share BG class in EUR na Horizon KBC
Dynamic Balanced Responsible Investing Institutional F share BG class in EUR.
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TTOA®OH]T ,, OB EKCITEPTHIS JIMHAMAYEH BANAHCHPAH OTTOBOPHO UHBECTHPAILL
INMPUIOXKEHWA KBM OHMHAHCOBHA OTUET (ITPOALIDKEHHE)

31 JEKEMBPH 2023 1.

B xuandy aecq oceen, aro HE ¢ YEQIUHO dpyeo

4. DUHAHCOBH AKTHBH, OTYHTAHH [0 CIPABEIMBA CTOHROCT B Meyanlara Ui 3arybara

(IpoabL/DKEHHE)

DHHAHCORHTC AKTHBH, OTIHTaHH IO CIIPABCOJIHBA CTOMHOCT B Tedandara HiIH 3ary6aTa, ca
IIPEACTABCHA CIIOpEN ﬁepapxnﬂ"ra 3a OTIPCOCIIAHE ¥ OIOBCCTABAHE Ha CIIpaBCAINBATA CTOHHOCT

II0 CIICIHHA HAYHH:

(PuHAHCOBH AKTHBEH, OTYHTAHH IO

cnpaBelUIHBA CTOHHOCT B mevaadara Wil % ot % ot
3arydara 31.12.2023 r. axtEBa 31.12.2022r. aKTHBa
Onenenu no cnpareanuBa croiHocT Huso 1 -
HEeTHA CTOMHOCT HA €JIUH JIsI 20,321  95.14% 14,690 96.25%
O6meo: 20,321 95.14% 14,690  96.25%
5. Bsemanna
% or % ot
31.12.2023r axtmBa 31.12.2022r. akrnea
Baemanns no caenku ¢ GpUHAHCOBH
HHCTPYMCHTH 717 3.36% -
Baemake 3a 9acT OT Takca 3a yIparieHHe Ha
I'maena KHC - - 12 0.08%
Ob6wo: 717 3.36% 12 0.08%
6. Pasxonn 3a 6paemu nepHoIn
% oT % ot
31.12.2023r akrmBa  31.12.2022r. axruBa
Pasxonu cBBp3aHH ¢ yIIpaB/IaBaoOTO
IpyKECTBO 8 0.04% - -
Ob6mo: 8 0.04% - -
7. Hernn akTHBH, IPAHAAIEKAIA HA HHBECTHTOPHTE B IS/10BE

Bamucanust kanmran Ha Ilondonn ,,OBb ExcneprWiiz [unamuder banancupan Otrosopho
Hupectapam™ kM 31 mexemBpH 2023 r. e pasnpeneneH B 1,982,137.2865 Op. Jana, ¢ HOMHHAIHA
croitroct 10 neea Becexn eauH. KanutansT € U3LAI0 BHECCH,
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[IOI®OH]T ,,0BE EKCITEPTHI3 TUHAMWYEH FAJTAHCHPAH OTIOBOPHO MHBECTHUPAILT
[MTPHIAONKEHHAS KbM OUHAHCOBHA OTYET (ITPOJBJDKEHHE)

31 JEKEMBPH 2023 r.

B xuandu aesd 006en, aro He & VIIano Jpyea

7. HeTu# AKTHBH, PHHALCKAIIH HA HHBECTHTOPHTE B SLIOBE (XPOAL/IKEHHE)

Bpoii nanose B
o0pBIIeHHE B HAYATOTO
Ha OTYETHHSA IEePHO/
EMUTHpaHH O9710BE
npenu npuaoOHBaHe
ObpaTHO U3KYTIeHH
ASUI0BE TIpEeI
npugoO¥Bage

Edexr ot
OusHecKOMOUHALHATA
Emutupanu nanose
cnen npuaoOHBaHe
ObpaTHO H3KYICHN
JAJI0RE CIIe
npuaodHBane

061 Gpoii gas0Be B
o0phMEHHEe KBM Kpas
HA OTYETHHSI NEPHOA
Hetnara crofiHocT Ha
eIHH 1571 € TOTRBPAcHa
oT GaHKaTa Aeno3uTap
KbM [1OCJICIHH
paboTeH JeH Ha
OTUYCTHHS NICPHO]
Herna cTofinocT Ha
eAnH I

Homunanaa
Bpoii nanose CcTOHHOCT
Kem 31.12.2023 1.

Bpoii anaose

Homunraan
a4 CTOHHOCT

Kbm 31.12.2022 1.

14,997,973.0887 1 neBa 16,992,081.4705 1 nepa
1,7854.7098 1 nema 2,981,022.3717 1 nera
(1,227,154.9101
) 1 nesa (4,975,130.7535) 1 nepa
(11,890,889.379
7 | neBa -
283,354.4036 10 neea
1199.000.6258) 10 nepa
1,982,137.2865 10 1epa 14,997,973.0887 1 jeea
29.12.2023 . 31.12.2022T.
10.4124 nesa 1.0143 neea

Ilpu 6usnec xomOunaumsara namoeete Ha ,Paiidaiizen (bearapua) I'noGanen banancupan doHn™ ¢
HOMHMHan | nes ca 3ameHend ¢ ganoee Ha ,,OBB Excrieptiiis Jlneamuuen banmancupan OtrosopHo
Unsectupaw® ¢ soMuHan ot 10 1B, ype3 npuiiarade Ha M3UHCIeHHA KOShHUMEHT Ha 3aMsHa,

H3MeHeHHETO B HETHUTE AKTHBH, TTPHHAJJTEXKAIIH HA HHBECTHTOPUTE B AAJI0OBE BLB BPH3Ka C EMUTHPaHe
1 06paTHO M3KYNyBaHe Ha [510Be € NPeICTaBeHO B cleABamaTa Tabnia:

3anucan  Tlpemun/(oTouBn)

KAMHTAJ 0T EeMHCHH O6mo
3a roauHara npuKIodRamma Ha 31,12.2023 r.: (361) (107) (468)
- eMHMTHpAHe Hd JIHI0BE 2,856 (20) 2,836
~ TAKCA NIPU EMUTHPAHH JIANIORE = 4 (4)
- 00paTHO U3KYTIeHH AAI0BE 3,217 (83) (3,300)
- TaKkca Mpyu o0paTHO M3KYIEHH JA/I0BE - - -
3a roguHaTa npunodeama Ha 31.12.2022 r.: 1,994) (17) 2,011}
- eMUTHpAaHe Ha JAJI0Be 2,981 282 3,263
- TAKCA [IPH €eMHTHPAHH AI0BE - - -
- 0OpaTHO H3KYMEHH AAIOBE (4,975) (297} (5,272)
- Takca Iipd oOpaTHO HM3KYIICHH JSANORE - (2) 2}
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[IO/I®OH/T,,0BB EKCITEPTUA3 IMHAMWYEH BATTAHCUPAH OTTOBOPHO HHBECTHPALL®
TMPHIOXEHKA KBM GHHAHCOBKA OTYET (ITPOALJDKEHHE)

31 AEKEMBPH 2023 r.

B xuandu nesa oosen. QKo He & VIKG3ano Gpveo
7. HeTHH AaKTHBH, NPHHALICKANIH HA HABECTHTOPHTE B 15/10Be (IPOIb/iKEHHAE)

HeTHaTa CTONHOCT Ha aKTHBHTE HA €MH A1, EMHcHoHHaTa Lena v LleHata Ha o0paTHO U3KYITyBaHe ce
onpexensT Bceku pafoteH jen, cbriacuo IlpaBanaTa 3a olleHKa Ha noprdeiina u onpedeniHe Ha
HETHATA CTOMHOCT HA AKTHBHTS, ACHCTBAIMOTO 3akoHoparencTBo H [Ipocnexra 3a myGudHo
npeyiarane Ha aanoBe Ha [oadonna , Ha 6a3aTa Ha oLleHKa Ha akTHBKTE ¥ NacusuTe Ha [Moadonaa za
npemxoaHns paboTeH AeH.

HeTHata cToiiHOCT Ha aktueuTe Ha ¢ 2 (HCA 1/msu1) ce u3sucnsBa no cienHara GopMyJia:
HCA 1/nan = Hetnara croiinoct Ha akrueaTte Ha [Toadonaa / bpost nanoee B ofpbuieHue

Emucunonnara nena (EC) e pasda Ha HeTHata cToiiHOoCT Ha akTHBHMTE Ha enuu nan Ha Ilondowna
yeejinuena ¢ 1.5% TakcH 3a eMHTHpaHe Ha JSI0BE:

EC =HCA 1/qsurt+1.5%* HCA 1/nan

Ilenara Ha ofpatHo w3kymyeane (1LIOH) ce onpenens na 6azata Ha HeTHara CTOHHOCT HA aKTUBHTE HA
emqun na1 Ha Ilopdonpa. Tlopdonma mma gee IO, B 3aBHCHMOCT OT CpOK2a Ha IABMKAHC Ha
TIPHTEKABAHHTE JISIIOBE.

1OH na psanoee, aspxanu Hag | mecena = HCA 1/asn

110U na panoee, aspskan nox 1 meceua = HCA 1/nan — 5%*HCA 1xan

Ilenara Ha o6parHo HIKYITyBaHe Ha ¢/IHH JISU1 € paBHA HA HEeTHATA CTOHHOCT HAa aKTHBUTE Ha eJIMH O,
B CIIy9aif, U¢ IpHUTEeXAaTeTHTe Ha AAI0BE TH IbPXKAT 3a CPOK O-ABIBr OT | Mecew. B ciry4ai Ha sxenanue
OT CTpaHa Ha MPHUTEKATENUTe Ha JLI0BE 1a M3BBPMAT 06paTHO H3KYIyBaHe B [0-KPaThK CPOK, [IeHaTa
Ha 06paTHO M3KYIyBaHE ¢ PABHA HA HETHATA CTOMHOCT HA AKTHMBHTEC Ha €WH JJi, HamasieHa ¢ 5%
pasxoM 1o 0bpaTHO K3KyIyBaHe. Pasxond o o0paTHO M3KyITyBaHe He Ce HAUKCIIABAT, AKO OT JaTata
Ha IFEPBOHAYANIHO WHBECTHpaHATA CyMa € MMHAl CPOKBT 1[0 H3pEUeHHMe NBPBO. 3a JaTa Ha
MBEPBOHAYAIIHO MHBECTHPAHATA CyMa Ce CHHUTA JATaTa, Ha KOATO MPUTEKATEIIUTE Ha [IAJIOBE Ca 3Ky IAIH
IAJIOBE 34 [TbPBH ITBT, [IPH YCIORHE We HE Ca MPaBIIH 00paTHO M3KYITyBaHe Ha TE3H JIAI0RE 38 MEPHOAA.

CpOK’LT or | Mecer zamodpa Aa Teue OTHOBO OT MOMEHTA, B KOWTO KAHEHTHT nmpojane BCHYKH
MpUTEKARAHHA OT HETO AAJIOBE H ITOJANS TIOPLYKA 34 3aKYIIYBAaHC Ha HOBH,

8. Texynn 3agb/LKEHAA
% ot % oT

31.12.2023 r. axktnea 31.12.2022 r. akTuBa
3a0bKEHHS 38 OUT 6 0.03% 11 0.07%
SanpiokeHUS KBM baHKaTa neno3urap - - I 0.01%
3arbKeHAs KBM Y TIPaBIIfBaIloTo APYXKECTBO - - 19 0.13%
3ampmKeHNd 33 TAKCH 3& EMUTHpaHe W ofpaTHO
H3KYITyBaHe 1 0.00% - -
3aaBmKeHHs, CBBP3aHH ¢ 00paTHO U3KYIyBaHE Ha
ngA0Be 713 3.34% - -
3aAB/DKeHNs, CBLP3AHE ChC 3AUCBAHE HA UTOBE - - 18  0.12%
O6mo: 720 3.37% 49 0.32%

CrpagenMBaTta CTOMHOCT Ha TEKyIUTe 3a0B/DKCHHS ¢ TIPHONM3NTEHO paBHa Ha TAXHaTa OanaHCOBa
croiiHocT kpM 31.12.2023 r. koM 31.12.2022 1.2
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TIO/IGOH]T ,,055 EKCITEPTHIA3 TUHAMWYEH BAJIAHCHPAH OTTOBOPHO HHBECTHPALL®
TPUTTONKEHNA KM ®PHHAHCOBHA OTUET (IIPOIB/DKEHHE)

31 JIEKEMBPH 2023 r.
B vuanou desa 0ceeH, ako e e .VKCE.?(IHO (){.'{V&?O

9. Apyru jaaancoBH pa3sxoid

31.12.2023r.  31.12.2022 r.

KoMHCHOHHH TINAlllaH| HA HHBECTHLHOHHH HOCPECOHULLH 110

JOTOBOPH 33 HHBECTHIIMOHHH HAPENKIAHHA (1) -
Qomo: (1) -
10, Pazxons 32 BEHIIHE YCJIYTH

31.12.2023 r.  31.12.2022 v,
Br3HarpakaeHue o SOrosop 3a 04Ut (13) (11)
BrsHarpakaeHne Ha GaHKaTa Jemo3HTap (5) (12)
PasxonH 3a yupenapaHe (2) -
IopuiiHa Takea 3a o6 prHaHCcOB Hagzop Ha KOH (D (1)
Pasxopu 3a aAMEHHCTPApPaHe Ha 0B ) (1)
ToJMIIHA TaKCa 32 NOUTBpIKAHe HA perucTsp B LI (1) (1)
BrsHarpakienue Y Npasmszamio IpyKecTBO {51} (264)
O6wo: (74) (290)

Takcara 3a ynpaeieHue e Obae KaaKyJIHpaHa W HauMC/IiBaHa CaMo BBPXY Ta3H 4acT OT AKTHBUTE Ha
IMoadonaa, KOSTO € HHBECTHpana BBE (WFHAHCOBH HMHCTPYMEHTH, PasIMYHH OT aXIMH, H3afeHH OT
I'masuyd noAdoHa.

Takca 3a yIipas/eHHe e Ce KAIKYJIUPa i HAUHCIIBa BBPXY aKTHBHUTE Ha CHOTBeTHRA [ 1aseH nondona.
ITo TO3M HAYMH Ta3W TAKca 32 yhpaeleHHe e Oble HHAUPEKTHO moeTa oT [loadonna, KaTo akMOHEp
B KopecnoHzupaius My [iaBen nonhoHs, KoeTo o3Havasa, 4e pHHamHO me GBAe KOCBCHO I10eTa OT
MpHTEKATENNHTE Ha Aanose ot ITondonna.

Bropeky TOBa, KAKTO ¢ MOCOYEHO MO-rope, YIPaBNABalIOTO APY#eCcTBO HAMA Aa cxOMpa Takca 3a
yIpaBJIeHHE BhpXY akTHBHTE Ha [loadoHna, KoUTo ca HHBeCTUPAHH (T.€. MPEICTABIABAT HHBECTHLHH)
B aKL[MK, H3JaJIeHH OT KOpecIioHaMpalus My FaeH moadoHn, KaTo 1o To3H HauMH e Obie u3dernaro
NBOMHOTO HAYKCIIABAHE Ha TAKCA 33 YIPABISHHE BBPXY €AHH M CBIIM AKTUBH.

Takcure H pasxouTe, IOETH JUPEKTHO MK HHAupexTHO npes 2023 1. ot Mondounna, e ca HagBHIIMIH
5% oT cpeqHus pa3zMep Ha obmuTe axTusd Ha [londorna.

11. Cpbp3aHl JIHUA H ¢IEKHE Che CBBP3AHH JIHUHA

JIMnara ¢¢ CUMTAT 34 CBBpP3aHH, aKO €lHA OT CTPAHHTE UMA BE3MOXKHOCT /12 YIPAsKHABA KOHTPOJ HITH
3HAYMTEIHO BIUSHHE BEPXY APYTarTa fpH B3UMaHeTo Ha GHHAHCOBH WIH OIIEPAaTHBHM PEIICHKA, HIH ¢a
DOCTABEHH (101 CEBMECTEH KOHTPOJI OT CTPaHa Ha TPeTo JIHLE.
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TIOALOH/T ,,0BB EKCITEPTHI3 JHHAMWYEH BAJTAHCHPAH OTTOBOPHO MHBECTHPAIL*
TIPHITOXKEHMA KBM @HMHAHCOBHA OTHET (ITPOTBJDKEHHE)

31 IEKEMBPH 2023 r.

B xua8du heed GCEEH. KO 1He & YRAZUHO Gpvaa

11. Cebp3an JHIA H CIEJIKH CbC CBLD3AHH JAIA (EPONLIKeHHE)
Toadonaa cunta 3a CEBP3aHH JTHLA:

* VYmpagiseampo apyxectso ,,Keit bu Cu Acer MenunxmbaT HB” benrus, upes kioHa cu B boarapus
,Keit B Ca Acer Memumxmpar HB Kion™ KUT, kolito opranusupa U ynpapiisa GoHIa, CEITACHO
pazpewenue Ha K®H; no 23 r. 2023.r. ,,Keii bu Cu YnpasneHue Ha nHBeCTHIIMK® EAJL,

o (Obenunena benrapcka banka AJl — gact or rpynara Ha KbC I'pyn benrus, banka gertosutap Ha
®onaa 1 HHBECTHLIHOHEH TOCPETHHK 110 C/ISJTKHTE 3a MOKYTKa M npofak6a Ha msuiose ot [iasHus Goxp;
¢ Vmpagngeaaute oT KjoHa Hin Y paBaaBalioTo ApyxKecTBo Gonxose — o oI KOHTPOJL

e T'masen ¢pony - Horizon KBC Dynamic Balanced Responsible Investing Institutional F shares BG class
in EUR; go 29 mapt 2023 r. - JI® , Paiidaiized YeToluned Aximm”.

JTuiia, paboTelny o AOroBop 3a YIpaBIsBaiioTo APYIKECTBO HAMAT NPaBo ja ObAaT CTpaHa I10 CCJIKH ¢
DoHa, OCBEH B KAUECTBOTO UM Ha NPHTEKaTenu Ha asnose B [londonnosere na Jforosopen ®oxa Yaasp
»OBbb ErxcneptHiiz”.

BsemanmsaTa 1 3a6/DKEHHATA 10 ¢ASTKH CBC CBBP3aHH JIHIA H ChOTBETHUTE PA3XOH U MPUXOM KbM 31
aekemepr 2023 1., ca KakTo crelsa:

Caeakn n cania Cubpszano e  31.12.2023 r. 31.12.2022 .

Haumcnenu pasxonm 3a 6aHKa meno3urap OBBb Al 3) -
KoMHCHOHHH ILIaIaHH Ha

HHBCCTUTIMOHHH MOCPE/IHHLIE 10

JOTOBOPH 33 HHBECTHIIHOHHH

HAPEeXKIAHUAL OBb A (N -

KomucuonHd nnamaHy Ha
HWHBCCTHIHOHHH NNOCPEAHHIH {10

JIOTOBOPH 3a MHBECTHIIHOHHH ..Keit bu Ci Bauk

HapeKIaHu bemrapua®™ EAJL - (2)
Cansio Ha pasmanaTeNsa CMeTKa OBb ALl 313 -
Haurcnenu pazxonu 3a aIMUHHUCTREPAHE
Ha JIAIORE OBbb A1 2) -
Keit bu Cu Acer
Menumxmeat HB Kinon
IlpyTH pa3xonu K4T (1) -

Pasxonu 3a Bb3HarpasxKacHHe 3a

..Keit bu Cu Ynpaenenue

yOpapaeHHe - na uusectaun” EAJT (519 (264)
Keti bu Cu Acer
Hauucnenu takcu 3a obparto MennmrmeaT HB Krnon
H3KVTIVBAHE HA JUITOBE B = KYT (5) -
Keit bu Cu Acer
Menumxmbar HB Kion
Pasxoa 3a Gbaemu nepuoan KUT 8 -
3agbKeHHS KBM Kpas Ha epUoaa KbM Keii bu Cu Acer
VrpaBIdBailoTo APy KeCcTBO 32 TAKCH 3a MenmumxmerT HB Knoun
eMUTHpaHe ¥ 00paTHO H3KYITyBaHe - ~ K4T (1) -
3a1B/DKEHHS KbM Kpasd Ha IIepHoJa KbM
VnpasisBalioTo Apy»KeCTBO 32 TAKCH 3a ,»Keit bu Cu Yrpasnenue
YIIpaBlICHHE Ha uasecTHIH” EAJL - (19}
Horizon KBC Dynamic
Balanced Responsible
Bsemanns ot npogaxkba Ha 1a/10Be OT Investing Institutional F
Tiapaus Porp shares BG class in EUR 717 -
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IOA®OCH] ,,0BB EKCIIEPTHIT3 JUHAMHWYEH EATAHCUPAH OTTOBOPHO MHBECTHPALLL
HPHJIOXEHUSA KbM ©@HUHAHCOBUA OTHET (ITPOOBJDKEHHE)

31 IEKEMBPH 2023 r,
B xuaacu reeq 0ceeH. ako He ¢ YKA3UHO Opyao

11. Cpbp3aHu JIHHZ H CHENKH Ch¢ CBBP3aHHA JHIA (IIPOAbJUKENIE)

Cpaeaxu n cajga Cebp3ano qune  31.12.2023 r. 31.12.2022 1.

Horizon KBC Dynamic
Balanced Responsible
Investing Institutional F
Iloxymka Ha msuiose ot 'tasuug ConHx shares BG class in EUR 16,230 -
Horizon KBC Dynamic
Balanced Responsible
Investing Institutional F
[Tponax6a nanore ot ['nasuus QoHR shares BG class in EUR (1,670) -
Horizon KBC Dynamic
Balanced Responsible
Investing Institutional F

TpuresxaBaHy fanose oT [asnua o shares BG class in EUR 20,321 -
HpyTH npuxonH (Bp2CTaHOBHMA YacT OT A&, Paiidaiizen

TaKca 3a yrpasnesue Ha I'napna KHC) VYerobhunes Aximun” - 33
BzemaHe 3a 9acT 0T Takca 3a yIpaB/ieHHE JI@ , Palidaiizen

Ha I'marums @oHx Yeroluney Axiun” - 12
J® . Paiidaiizen

[Moxynka Ha Aanose oT ['nasHus PoHA YcToluueH Akimun” - -
D , Paiidaiized

IMTponax6a nanose ot I'napuma @oun VeToitunen AKIHN” - (2,2707
J@ , Paiichaiizen

Tlpurexaanu ganose or I'napHus PoH Yeroiuuer Akimu” - 14,690

IpurexaBane NaIoBe Ann Bacunepa AHrenosa - 1
Tepeza Envapa

IIpuTexkarane IUIOBE i I'puroposa - 10

Kem 1 aayapu 2023, TloadouasT nputexkasa 66,378.583 6p. akuuu or I'nasrns nondonn ,,Pakidaiizen
Veroluusn Axupa”. B mepuona go 29 Mapr Te3u akIMH ca TIpojafeHH. B pesyarar ma Gusnec
xkombunauuara lloadonaer nonyuapa 2147.2034 Gpoa akwuu ot Tiasen Ioadona Horizon KBC
Dynamic Balanced Responsible Investing Institutional F shares BG class in EUR. Ilpes nepuona ot 30
MapT 1o 31 mexeMepH 3a 3akynenn owe 8,580.0366 axrmm ot ['masaus Hoadona u 3a nponanenu 822. B
pesynar, kbM 31.12.202 r. [TopdonmeT nputexara 9,905,2400 axiuu ot Fiasen Hondoun Horizon KBC
Dynamic Balanced Responsible Investing Institutional F shares BG class in EUR.

12. Vinpasieune Ha pHCKA

[Mapeunwte cpepcTea, HaGpanu BBB lloadonna, ce ympasnasar ot KioHa, cermacHo yTBBpAeHATa
WHBECTHIIMOHHA TOJMTHKA ¥ IPABWIATA 3a ynpaBleHHe Ha pucka. [Iputexxasanure B Toprdeiina Ha
TTondonaa (PHHAHCOBH HMHCTPYMEHTH ONpENENAT HErOBOTO CheTOsAHHE M npenctasaxe. OcHoBHUTE
PUCKOBE, [POU3THYAITH OT (PMHAHCOBHTE MHCTPYMEHTH, Morat Aa ObiarT pas/eNieHH Ha KpeauTeH,
11a3apeH 1 TUKBHIEH.
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TIOASOH]T ,,OBB EKCTTEPTHIA3 IMHAMUYEH BAJIAHCUPAH OTTOBOPHO MHBECTHPAILR
MPANIOKEHHUA KEM ©HHAHCOBHUS OTUET (ITPCABITKEHUE)

31 JEKEMBPH 2023 r.

B xteqs0n 2660 0C8eH, (R0 N ¢ YKA3dio preo
12 Vupasiende Ha pHcKa (NpoALIKeHHE)

12.1. Kpeauren puck

KpeauTeH pHUCK ¢ BBE3MOMKHOCTTA OT HAMAIABAHE HA CTOMHOCTTA HA TO3WIMATA B €IWH (DUHAHCOB
HHCTPYMEHT NpH HEOYAKBAHU CHOMTHS OT KPeIHTeH XapaKTep, CREP3aHH ¢ eMHTCHTHTE Ha (HHAHCOBH
HHCTPYMEHTH, HACpelLHaTa cTpaHa 1o 6OpcOBH H H3BEHOOPCOBH CIIENIKH B HacpeluHara crpaHa /Oanka/
1O OPEAOCTABEHH MENO3WTH, KAKTO H JBPXKABHTe B KOHTO T¢ M3BBpuiRaT aecinocr. lloxdonna
UleHTH(HINpA TPH THIA KPeOUTEH PUCK:

12.1.1. KonrparenTeH puckK

KoutparenteH pHuck ¢ pUCKBT OT HOH3MBIHCHHC HA 3a)b/DKCHHATA OT HACPElIHATa CTpaHa Mo
H3BBHOOPCOBH CHIENTKH.

12.1.2, CeThAMEHT PHCK

CerbAMEHT PUCK € PHCKBT, Bh3HHKBAIL OT BE3MOxkHOCTTA [lomdonaa Aa He momyun HacpelHK MapHIHA
cpeacTBa WIH (JHHAHCOBH MHCTPYMEHTH OT KOHTpAareHT Ha JIaTaTa Ha CETRJIMEHT, CJICA Karo Te ca
H3IIBJIHAIH 33a1bJDKEHUATA M0 AafleHH CAENKH KBbM TO3H KOHTpareHT. KIIoHbT W3mMepea TO3H pHCK upes
CTOIMHOCTTA HA BCHUKH HEMPUKMIOTHIIH CACTKH ¢ ¢IHA HACPCIIHA CTPaHAa KaTo MPOLEHT OT CTOMHOCTTA
Ha ynpaenseaHusa noprdeitn. He ce BknOYBAT cOENKUTE, CIIIIOMEHH MPH YCIOBHE HA CeThIMEHT DVP
(1ocraBKa cpelly [UlallaHe) H Ha Na3apH ¢ YHKIHOHHpay KITHPHHTOB MEXaHH3EM.

12.1.3. HHBecTHOHOHEH KPeAHTEH PHCK

HHBECTHIIHOHEH KPENKTEH PHCK € PHCKET OT HAMANABAHE HA CTOMHOCTTA HA HHBECTHMIHATA B NAJEHA
ABJIIOBa LIEHHA KHHI'a Hopa)m KpEAHUTHO C'I)GHTHE InopH €EMHUTEHTA HAa TO3H HMHCTPYMCHT. erﬂHTHO
ceOUTHE BKIIOYBA OOABSBAHE B HECHCTOATENHOCT, HEIUTATEXOCTIOCOOHOCT, CHINCCTBCHA IPOMSHA B
KANMTANIOBATA CTPYKTYPA, HAMANSABAHE Ha KPEIUTHUS PeiTHHr | ap.

C ornea Ha obcrodrencTBoTo, 4e [Togdonaa unsectupa He no-mManko ot 85% oT HeroBuTe akTHBH B
aKLMH Ha KopecnoHaAupaiw I naeen noadona, croteetHis [MaBen moadoHs me U3MepBa U YIIpaBiiBa
KpeANTHHS PUCK H PHCKA Ha HacpellHaTa CTPaHa, CBhp3aH C HeTOBHTE NPeKH MHBeCTHLMH. CBITacHO
CBILIECTBYBALIOTO CNIOPa3yMeHHe B ChOTBETCTBHE ¢ ul. 71, an. 1 ot 3JIKHUCATIKH mexmy Hondouma,
KaTO 3aXpaHBalla KOJCKTURHA HHBECTUIIMOHHEA cxeMa, U XopatizeH H.B. (Horizon N.V.), kato rnasxa
KONEKTHBHA WHBECTHIIHOHHA cXema, Knower, nelicteaiikn za Iloadonma, pasmonara ¢ A0CIbI A0
uHbOpMaLA 33 NpaBWIATA W Ipolleca HA YNpaBleHMe Ha pUCKa, Ha KOHTO ca W3noxeHH InaBHuTe
OOAGOBIORE.

Excnioznuusara va ITondonga Ha kpeguTeH pHCK e OrpaHHYEeHo 0 pasMepa Ha falaHcoRaTa CTOMHOCT
Ha cleAHUTe PUHAHCORH AKTHRH:

Bbaaascosa Makcumanen Bbanancoa Makcumasen

DHUHAHCOB AKTHE cTOifHOCT pHCK  cToiiHoeT pHCK

31.12.2023 r. 31.12.2022 r.
Ilapu ¥ napuiHH €KBHBANIEHTH 313 313 560 560
Baemanns 717 717 12 12
O6wo: 1,030 1,030 572 572

TlondoHna He e M3MO3BAN JIEPHBATHRH 3a YIIPABNEHHE HA KPEHTHHS PHCK.
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[IOA®OH] OB EKCIEPTHIA3 TUHAMWYEH BATAHCHPAH OTTOBOPHO HHBECTHPAIL®
MPHUIOXEHWA KM @HHAHCOBUA OTYET (IIPOBJIKEHHE)

31 JEKEMBPH 2023 r.

B xuaadu nesa oceeH, QRO HE € YKA3AHD dpyeo
12 YupaBneHue Ha pHCKA (APOABJKEHHE)

121 KpeanTen puck (npoab/nrenne)
12.1.3 HuBecTHUHOHEH KPeAHTEH PUCK (MPOABILKERHE)
AHanH? Ha KagecTBOTO Ha KPEAMTHATA eKCIIOSWIMS Ha IApHTe ¥ TAPUYHHTE eKBHBANEHTH, Ha (a3sa

OlIEHKATA HA KPEIHTHUTE MHCTHTYLMU Ha peiirrsropata areHumsa ,.bAKP — AreHums 3a xpeguTeH
petiranr AJ1:

Buyi HEBECTHUHS H PelTHHT 2023 r. 2022 r.
Tlapu ¥ DapHYHH eKBHBAJICHTH 313 560
JIbnrocpoden pedTHHr A- 1 KPaTKOCPOUeH peHTHHT A-2 313 560
Obmo: ) ) 313 560

12.2. Ilasaper puck

(OCHOBHHTE KOMIOHEHTH Ha rnazapHHA PHCK ¢a TUXBEHHUAT PHCK, BATYTHHAT PHCK U IICHOBHAT PUCK,

C ornes Ha 06CTOATENCTBOTO, e Beekd I1oihoHa uHBecTHpa He n10-Mako oT 85% OT HeroBMTE aKTHBH
B aKIMH HA Kopecmommupall I naseH mondoH/, HMHBeCTHOHOHHNTE TonuTHkM Ha [Tondonmorere He
NpearoNarar ¢hb34aBaHeTo Ha PEKH EKCIIO3HLHN KM JTMXBEH PHCK.

JToxonkoto naeH [naseH moadony € U3/I0KeH IPIKO Ha TMXBEH PUCK, TO3M pucK e Gbae n3MeppaH
W yhpaesisBad OT chorBerHus [naseH moadgoni. CrbriaCHO CBLIECTBYBALIOTO CIIOPa3yMeHUE B
cpoTBercTBHe ¢ ul. 71, an. 1 or 3JAKHUCIITKM wmexmy Ponpa, xaTo 3axpaHBalla KOJIEKTHBHA
HMHBECTHI[HOHHA cxeMa, u XopaiizsH H.B. (Horizon N.V.), kaTo rasHa KONEKTHBHA HHBCCTHIHOHHA
cxema, KinonsT, nefictpaiixu 3a [Tondonnosete, pasnonara ¢ JocTbII 0 HHGOPMALHS 3a IpaBHiIaTa u
mporieca Ha yIpaBIeHue Ha pUCcKa, Ha KOHTO ca H3/I0KCHH [ naBHUTe NOAGOHI0BE.

HOI[Q)OH,E[& HE H3M0JI3BA KPeAHTHO (bHHaHCHpaHe 3a aefHOCTTa CH M HAMA NTUXBOHOCHH MTACHBH, KOHUTO
O1xa MOTTIH 1a H3O0KAT neifHOCTTA MY Ha IHMXBCH PHCK,

DUHAHCOBHTE AKTURH K MACHBH, MPHATCKABAHN OT HOH(i)OHI[a, MOrar ja ce onpenenaTt B KaTeropuu 3a
LEJIATE HA aHaJIM3a HA JTHXBCHHA PHUCK!

€ NIaBanm ¢ purcupan
31.12.2023 1. _GesMMXBEHH  JIHXBeH % anxeen %  OGme
Tekyyu aKTHBH - . =
[Mapy ¥ mapu4YHy eKBHBAJIEHTH - 313 - 313
(DOUHEAHCOBH aKTHEH, OTYUTAHK 1O
CrpaBeguBa cTOHHOCT B NevantaTa win
3arvbara 20,321 - - 20,321
Bzemanus —— 717 = o= - 717
Tekyuy NacHen -
3anbKEeHHS 720 - - 720
HM3.1arane aa KpaTKoOCpOYeH PHCK _ -
O6mo (punancosd AKTHBH 21,038 313 - 21,351
O6mo §iMBAHCOBN HACHBH 720 - - 720
O06mo u3Iarane HA TMXBEH PUCK 20,318 313 - 20,631
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MNOAGOH] , OB EKCITEPTHI3 TUHAMHYEH BATTAHCHPAH OTTOBOPHO MHBECTHPAII®
ITPUIIOKEHKA KBM @HHAHCOBHA OTHET (1TPOABJLDKEHIE)

31 JEKEMBPH 2023 r.

B xumsndu neca ooeen. ako He ¢ YRAano opyza
12. ¥Ynparaenne Ha pucka (Ipoab/DReHHE)
12,2 IlazapeH pHck (APOXb/UKCHHE)

¢ TIJIaBam ¢ purcHpaH

31.12.2022 r, Ge3JMXBEHH _ JINXBEH %o Juxeen %  O6mo
TeryIH aKTHRBH
llapu ¥ mapwdHHA eKBHBAIEHTH - 560 - 560

OUHAHCOBH aKTHEBH, OTYUTAHH M0
CIIpaReLTHRA CTOMHOCT B newanbaTa WK

sarybara 14,690 - - 14,690
Bremanus 12 - - 12
Terymu nacuBy

Texymm 3anBIHRCHASL 31 - - 31
3anBDKEHHS TI0 2alUCBaHe/00paTHO

H3KYIyBaHE Ha IJIOBE 18 - - 18
H3narade Ha KPAaTKOCPOYeH PHCK

O0mo PpHEAHCOBH AKTHBH 14,702 560 - 15,262
O6mo pHAEAHCOBH NACHBH 49 - - 49
Q0mo winarane Ha JHXBEH pPHACK 14,653 560 - 15213

BaJ'IYTHI/IﬂT PHCK € PHUCKET OT HAMaJIABAHE Ha CTOMHOCTTA Ha MHBECTULIITA B Ja/IEHA LIEHHA KHUIA WIH
eno3uT, ACHOMHHHPAaHY BLE BAJlyTa, pa3/iMiHa OT JJeB ¥ €BpO, HOpadd H3IMEHEHHE HA Kypca Ha obmaHa
MEXKOY Ta3H BaJIyTa H JICBa HITH CBPO. BEUTYTHPISIT PHCK ce H3MEPBA UPe3 HITION3BANC Ha HCTOPHYCCKATA
BOJIATHIIHOCT Ha KypcCa Ha CbOTBCTHATA BATYyTa KBM JIeBa CIIPAMO HCTHATA BAJTYTHA EKCIIO3IHITHA.

Kem 31 mexemepd 2023 r. [loadoHasT He npHTekaBa aKTARH, TeHOMIUHHPAHH BBE BATyTa, pa3id4Ha
OT JleBa H eBpO.

C ornen Ha o6CTOATENCTEOTO, Ye BeekH [Toadona naBecTipa He MO-Mankoe OT 85% OT HErOBHTE AKTHRH
B AKLKH HA KOPECIIOHAUpauis [aseH noAGoHA, AEHOMHHUPAHU B ChIIATA BATYTA (JIEB HIIM €BpO), B
KOATO ¢4 JEHOMHHHpPaHH AdnoBeTe Ha cborBeTHHs IloadoHA, HMHBECTHUHMOHHHMTE MNONHTHKH Ha
TlopdonpoBeTe HE MPENIIOAAraT CH3/1ARAHETO HA MPEKH eKCMO3HLMH KBbM BalyTeH PHCK. JOKONKOTO
naned [nmaBeH nondoHI e H3NMKEH NPAKO HA BaJyTCH PHCK, TORM pHCK me ObJe H3MEpPBAH U
YIpasiABaH oOT cwOTBeTHHA [naBen mnofadoHx. ChIVIACHO CBUIECTBYBAMIOTO CHOpa3yMeHHe B
ceorBeTcTBHEe ¢ wi. 71, an. 1 or 3JKHMCHITKH mexnoy Ponja, xaro 3axpaHpalla KOJEKTHBHa
MHBECTHIMOHHA cXeMa, W XopaiizsH H.B. (Horizon N.V.), KaTo rmaBHa KOJIEKTHBHA UHBECTHLIHOHHA
cxema, KiioHsT, yuacTeaiiku B ynipaeienueto Ha Ilondonsosere, pazionara ¢ ocThn 0 MH(BOpMAIMA
34 TIPABMIIATA K NIPOLECA Ha YIIPABIIEHHE Ha PUCKA, HA KOHTO ca H3noxkeny I nasHuTe noadonaose.
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[IOADPOHN ,,055 EKCTIEPTHIA3 MAHAMHWYEH BAJIAHCHPAH OTTOBOPHO MHBECTHPAIN®

MPANOXKEHVS KBM @UHAHCOBHA OTUET (ITPOJBJCKEHME)
31 TEKEMBPH 2023 r.

B xuasoun aeaa 0ceen. QKo He & YRazano dpyao

12. Ynpasiende Ha pHCKA (IPOABIKEHHE)

12.2. IlazapeH pHCK (DPOABIKHNAE)

CrpyKTypa Ha (PHHAHCOBHTE aKTHBH M NACHBH 10 BaTyTH KbM 31,12.2023 r.:

AKTHBH Jiea Espo Odmo
Tlapuyny cpencTra 313 - 313
Axrun Ha ['naBaua dorn - 20,321 20,321
Biemanus - 717 717
O6mo (xui. as.) 313 21,038 21,351
Oo6mo (B %) 1.47% 98.53% 100%
lacusn JleBa Espo O6mmo
TekyIH 3a0bIKEHS 720 - 720
O6mo (xn.1. aB.) 720 - 720
O6mo (B %) 100% - 100%

Crpykrypa Ha (MHAHCOBMTE AKTHBHU U IIACHBH I10 BalyTH kbM 31.12.2022 r.:

AKTHBH Jlesa Egspo 0610
[Mapuunn cpeactea 543 17 560
AxnpH Ha [nagaun Gonz - 14,690 14,690
Baemanws - 12 12
Q6o (XuJL. Jas.) 543 14,719 15,262
O6mo (B %) 3,56% 96,44% 100%
TlacnBH Jesa Egspo Odwo
Texyun 3aABKSHHST 20 11 31
3a/TLIKeHHA 110 3aMHCBaHe/06PATHO U3KYTyBAHE

Ha J5I10B 18 - 18
O6wo (XnJL JB.) 38 11 49
O6mo (B %) 77,55% 22,45% ~ 100%

TMoxdouanT U3MEPBa IIEHORUS PHCK, CBBP3aH ¢ BPEMeBaTa pas/iika MesKAy IIPOLIECHTe Ha 3aIIMCBAHe H
o6paTHO M3KyMyBaHe Ha aatose oT [londoHa OT cTpaHa HA WHRECTHTOPH H 3AMACBaHE W 0OpaTHO
H3KYNyBaHe Ha Ak Ha KopecnoHmupamure [masnu noadowzose oT crpana Ha lloadonna,

OpyiIaraiKe KPaTKOCPOYHA ¥ ABIFOCPOYHA CTPATErHA.

Awnanms 3a YYBCTBHTC/IHOCTTA Ha KAITUTAJIOBHTC HHCTPYMEHTH KBM MPOMAHATA Ha NCHUTE

EdekT B XHIAIH JIERA B

EdexT B XUI5111 NeBa B

Edexrr B HetHa crofingeTHa  EderT HeTtHa cTodiHocT Ha
%o AKTHBHTE Ha DoHxa B % axkTHBHTe Ha DoHna
31.12.2023 1. 31.12.2022 1.
Kanuranoen
HHCTPYMEHTH +/-5% +-1,016  +/-5% +/- 735
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[MOAGOH] ,,OFF EKCITEPTHA3 JUHAMWYEH BAJJAHCUPAH OTT OBOPHO HHBECTHPAIL®
[TPHIIOKEHHA KbM OHMHAHCOBHA OTYET (ITPCABJLKEHHE)

31 JEKEMBPH 2023 .
B xuastu aesa nceen, arke He € YRA3AHo 0pyzo

12. Yupasienne #a prECKa (MpoJbJKEHHE)

12.3  JIukBHIeH pHCR

[ToxdOHART aHANMHM3Hpa JHKBHAHMA PUCK Ha 0a3a HCTOPHMYCCKH JIAHHH 33 BXOASLIM H H3XOMAALIH
NapHyYH{ [OTOLH, cBBp3and ¢ jeiioctTa Ha Jlondonma. To3w aHanws CmyKu 3a OnpeiesHe Ha
MMHHUMAJIHHS [Ipar OT [apH W NapyvHU eKBHBATICHTH B nopTdeiina na IToadonna. Ilpu ynpasnenue Ha
NMKBUAHKS puck KIOHBT ce choOpassBa ¢ NOJIMTHKATA 33 00PAaTHO M3KYIYyBaHE, YCTAHOBEHA B
Ilpasunata u Ipocnekra na [TogdoHa, ¢ e OCHTYpABaHE CTIa3BAaHETO HA M3UCKBAHWATA Ha 4. 21
3IKUCIIKH 3a M3mbIHEHHE Ha 3a/ibIDKEHHATA [0 00paTHO M3KyIybaHe Ha aanose ot Iloadonna,
KATO IMPH HeOOXOAMMOCT e MPOBEkKIAT CTPEC TECTOBE, KOWTO TO3BOIABAT Ja C& OLEHU JIMKBHIHHAT
puck Ha IToadoHa TPH H3BBHPEIHN 00CTOATENCTBA.

IMoadonpa aepxd go 15% oT akTHBATE CH B TOMBTHUTEHH JTHKBHHY aKTHBH [10 CMHCHIA Ha 4. 38,
an. 4 or 3JJKACIITKH — napuune cpencTea Ha Kaca, U AepUBATHEHH QHHAHCOBY HHCTPYMEHTH, KOUTO
ce W3MOI3BAT CAMO 32 LIETMTE Ha Xe/DKUPAHe Ha PHCKA U OTTOBAapAT Ha YCAoBMATA 110 WL 38, am. 1, 1.7
u 8, un. 42 m 43 or 3AKUC/IIKH. B momsnneHue, Beeku or IloadoHmorere moaabpxa Takapa
CTPYKTYpa Ha AKTHBMTE H MACHBHTE, KOATO Ja My IO3BOJIBA Jla M3NMBAHABA BBB BCEKH MOMCHT
3aB/DKEHHATA CH 10 00PaTHOTO M3KYILYBaHe Ha JAI0ReE.

TlondouasT ynpapissa JHKRHAHHSA pHCK ckriacHo [IpaBiuia sa moutepskade W yNpaBlleHHE HA
nukeuaHOCTTa Ha [londonma. ITpaBunara IMOCOYRAT MPUHLMIIHTE M METOAMTIC HA TOAABPKAHE H
yIIpasjieHue Ha TUKBHAHOCTTA Ha BCekH oT IoadonmoseTe, KaKTO W NpaBaTa W 3aAB/DKEHUATE HA
JMLATA, OTTOBOPHH 34 YIIPABISHHETO, OTYETHOCTTA W BETPEIHHS KOHTPOJ BhPXY JMKBHIHOCTTA.

or3a0l12 origos Han 5 O6iua
kpm 31.12,2023 1. A0 3 Mecena Mecenla  TOJHHH  FOAHHE cymMa
Hapu v mapyyHy eKBHBAICHTH 313 - - - 313
Axuuu sa I'nasuusa Gony 20,321 - - - 20,321
B3eManna 717 - - - 717
Q0mo akTHEHR 21,351 - - - 21,351
3anboKeHHA 720 - - - 720
O6mo nacusu 720 - - - 720
HechoTBEeCTEHE B MATYPHTETHATA
CTPYKTYpPa 20,631 - - - 20,631

or3no12 orlpge$ Eag S  O6ma
KkeMm 31.12.2022 1. X0 3 mecena Mecela TOXWHH TOZHHH cvMa
ITapu ¥ mapy™HA €KBHBATIEHTH 560 - - - 560
Axuuy Ha I'napans Qo 14,690 - - - 14,690
Bzemanws 12 - - - 12
O06mo akTHBH 15,262 - - - 15,262
Teryy 3a,TBTKEHAN 3l - - - 31
3a1BpmKeHMs 1o 3anMceade/o0patHo
H3KYIyBaHe Ha AsI0Be 18 - - - 18
O6u1o nacusn 49 - - - 49
HecborBecTEHE B MATYPHTCTHATA
CTPYRTYpa 15,213 - - - 15213
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TIOAGOH ,,0BB EKCIIEPTUM3 MTMHAMWYEH BAJTAHCUPAH OTTOBOPHO HHBECTHPAIILS
TIPHIIOXEHUA KBM ®HHAHCOBKA OTUET (ITPOJbJIKEHHE)

31 JEKEMBPH 2023 r.

B xurady aesd DCGed, GKe HE € YRAZAHE 0pyao
12. Yunpasnenne Ha pucka (MpoaAL/IKeHNe)

12.4  PHCK 0T KOHIIEHTPANHA

C ornen Ha obcrogrencTeoro, Ye ToadoHnbT ¢ 3axXpaHBalla KOJEKTHBHA HHBECTHIIMOHHA CXCMa TIO
cMuchbIa Ha wi. 67 ot 3AKUCIIIKH u seeku [Moadonn uHBecTHpa, fe3 1a crna3sa pasnopeaduTe Ha
w4, an.l, 1.1, ar 38, 45, 48 w . 49, an. 2, 1. 3 or 3JAKUCTIKH, naii-manko 85% oT akTHBHTE CH B
aKIIUM Ha KopecnoHampam [nased noadoH, HHERecTHLHOHHaTa Aefinoct na [Toadonna nmpeanosara
KOHIEHTpaIUd HA aKTHBHTE B KOpecmoHmupawmus My I'mamen mopdoua. Jokonkoro aelHOCITa H
HMHBECTHIIMKTE HA BCeKH [UiaBeH nopd)oHA MOAMEKAT HA 3aKOHOBM W BLIPEUIHH WHBECTHIIMOHHH
OTpaHHuYeHHs], IPSKaTa KOHLEHTpaLus Ha akTHeHTe Ha [loadorna ce mouassa OT MepKHTe 3a M3MepBaHe
H yrpaBJIeHHE HA PUCKA OT KOHLIEHTPAIS, NpIimkeHH oT [iasHuTe Nongonaose o OTHOLIEHHETO HA
CTPYKTYpaTa Ha TEXHHTC MHBECTHLHOHHH HopTdeiiii. CBriacHO CHILECTBYBALIOTO CHOPAa3yMCHHE B
cpoTReTcTRME ¢ ul. 71, am. 1 or 3JKUCIOIIKHU mexay ITondonna, karo 3axpaHBaa KOJIEKTHBHA
HHBECTHLIMOHHA cxeMa, 1 XopaiizsH H.B. (Horizon N.V.), KarTo 1aBHa KOJIEKTHBHA HHBECTHIMOHHA
cxema, KaonsT, neitcteaiiku 3a [loadonua, pasnonara ¢ mocTel A0 MHbOpMALMA 3a MPABHIATA M
Npolleca Ha YIIpaBJIeHHe Ha PUCKA, Ha KOHTO ca manoxkeHH 1 naprure nondormose.

Crpykrypara Ha TeKyIHTe QuHaHCOBH MHCTpyMeHTH Ha Ilondonaa e, kakTo creapa:

Cprmypa HA HHBCCTHIXHHTE B NEHHH KHUKA IO 0Tpacjin

31.12.2023r.  31.12.2022r.

Hsit ot HAan ot
Otpacbn Cyma axtaea Cyma aKTHBa
KonexrusHy MHRECTHUITHOHHU CXEMH 20,321 95.14% 14,690 96.25%
O610: 2{(),321 95.14% 14,690 96.25%

12,5 OunepannoHed pHCK

OnepaunoHeH pPHUCK € BL3MOKHOCTTAa A4 Ce peanmsupar 3ary0H, CBBp3aHM C TPelIKH WIH
HECHBBPINEHCTBA B CHCTEMATA HA OPraHH3alid, HENOCTATRYHO KBanW(MIMpaH —TepPCOHAal,
HeGIArONpHATHHA BBHIIHH CBOHTHS 0T HC(QUHAHCOB XapaKTep, BKIIOYHTEIIHO U [PaBeH PHCK.

OriepauHOHHKHTE PUCKOBE MOrart Iia OB1aT:

» BETpelnHy - CBLP3aHy ¢ OPraHu3alMATa Ha padoTaTa Ha YIIpaBIsBaIloTo ApyxkecTso u/umu Kiowna
BLB BpE3Ka ¢ yrpasnesueto Ha [logdonna.

* BELHUIHM — CBBP3aHH ¢ MAKPOMKOHOMUYECKH, ONMTHYESCKH U Jpyri (YakTopy, KOUTO OKa3BaT W/
MOT'aT J2 OK&KaT BJIHSHHE BBPXY JelHOCTTa Ha YIIpaBisiBalioTo APYxecTso W/Han Knona BBB Bpb3Ka
¢ ynpaeneHueTo Ha [loadonaa.

BoLIpellHAUTE ONEPAIHOHHH PUCKORBE ¢€ ChCTOAT 0€3 1a ¢€ OrpaHH4aBar fo:
|. PHCKOBE CBBPRAHHU C NEPCOHAIL,

2. TexHonoruyen pucK.

Brumnure OnepalHOHHA PUCKOBE ce ChCTOAT 0e3 Ja ce orpaHnyaBat ao:
1. Prck Ha 0OKpRkaBaIaTa cpena;

2. Puck OT HURAYECKO BMELIATEICTBO.

[Ipe3 2023 r. He ca peaTH3UpaHy 3ary0u B Pe3y/ITaT Ha IPOSBICHHE Ha OMEPAIHOHEH PHCK.
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NOA®OH/T ,,05B EKCIIEPTHI3 IMHAMHYEH FAJTAHCHUPAH OTT'OBOPHO MHBECTHPALLY
[MPHJIOKEHHA KbM ©HHAHCOBHA OTUET (ITPOJBJLKEHHE)

31 JEKEMBPH 2023 1.

B xunaou aeea oceen, ako He € YRAIURG (}JE’I{'VZG

13 Baxkun cHOMTHSA, HACTHIMIH CJI 1aT4, KbM KOATO CHCTABEH HACTOAIIHS (hHHAHCOB
oTHeT

Cren patata Ha QMHAHCOBHSA OTYET He €& HACTHIMIM CHIUGCTBOHH CHOWTHMA C KOPHMTHPAN] H/WIH
HEKOPUTHpAlll XapaKTep, KOMTO CIIEBa Ja Ce OTHEeTAT KIH OTIOBECTAT B NIpe/cTaBenus PHHAHCOB OTUET.
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