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o nHeecTuTopuTe B Asnose Ha Moadoxa "OBB ExkcnepTHiia DedananeeH banaHcnpan OTroBopHO
MHeectupaw" Ha Jorosopen doug-vaawp "OBE Excnepruias”

Hue nssbplumxme oguT Ha domHaHcoema otyeT Ha Noadong "OBB ExcneptWing JectbaHauseH
BanaHcupaH OTtrosopHo MHeecTupaw” (MNoadonaa“) Ha Joroeoped dong-vagep "OBb Exkcneprthids”,
cbObpHaLL 0TYeTa 3a HUHAHCOBOTO ChLCTOSHUE KM 31 fgekemepu 2023 r. 1 oTYeTa 3a BceobxBaTHMA
AOX0A, OTHETA 32 U3MEHEHUATA B HETHUTE aKTVBKW, NPVHaEANSXALLWN Ha NHBECTUTOPUTE B OAMOBE KN
0TYETAa 33 NAPUYHKUTE NOTOUM 33 roArHAaTa, 3aBbpLUBALLA HA Tasn JAaTa, KAKTO U NOACHUTENHUTE
NPUNOXEHUA KbM DUHEHCOBIMA OTHET, ChAbPKALUKW ChlUeCcTBEHa UHGOPMALUS 38 CYETOBOgHATA
NONUTUKA W Apyra NOSCHATENHA WHdopmauns,

Mo Hawe MHeHKe, NPUNOXEHWAT IMHAHCOB OTYET NPeACTaBA A0CTOBEPHO, BLB BCUMKU ChLIECTBEHN
acnekTH, hMHaHCOBOTO cheTosiHue Ha Nogdorg "Obb Exkcneptnz AdedarHznsern banaHchpaH
OTtroeopHo MHeecTupaw" Ha Jorosoper doHp-vaawp "OBb EkcnepTuinz” koM 31 gexemepmn 2023 1. 1
HEroOBWTE (OMHAHCOBMW PE3yNTaT OT ASWHOCTTa K NapUYHKTE My NOTOLM 3a roJuHaTa, 3asbplusaila
Ha Taswu AaTa, B cboTBeTcTEue ¢ MexgyHapoguute cTangaptv 3a puHaHcoeo otyntare (MCOO),
npweTh 6T EBponeiickns ceios (EC).

Hue u3BbpLLMXME HEWKWS oaUT B cboTBeTCTRYE ¢ MexayHapoanuTe cautopcku ctangaptyv (MOC).
HalurTe OTrOBOPHOCTM CHIMACHO TE3W CTAHASPTY Ca ONUCAHW AONBHUTENHO B pasaena oT Halus
Aoknaa ,OTroBOpHOCTA HAa oMTOpA 33 oOUTa Ha IMHaHCoBKA OTYeT"

Hue cuutame, Ye OAUTOPCKUTE AOKA3ATENCTBA, NOMYYEHW 0T Hac, Ca AOCTaTbYHM U YMECTHU, 3a Aa
ocvrypaT Hasa 3a HaLWeTo MHeHKe.

HezaBucumocT

Hue cme HesaBncumu ot MNopdoHga 8 cboTBETCTEBUE C MeXoyHapoOaHWA ETUHEH KOAEKS Ha
npodecroHanHnTe CHETOBOAUTENN (BKNIOYUTENHO MeXAyHAPOLHW CTaHaapTH 3a HE3ABWCUMOCT) Ha
CuBeTa 2a MexgyHapogHW CTaHAapTW Ne eTuka 3a cyetoeoauTenn (Kegekca Ha CMCEC), 3aegHo ¢
ETUMHUTE W3UCKBEHWA Ha 3aKOHA 3a HE3aBUCUMUA hMHAHCOB OAUT, NPUNOXUMK NO OTHOLWEHWE Ha
HaLWWA OAWT Ha UHAHCOBUS OTYET B Bunrapusg, KaTo HUE MSMBITHUXME U HaLlnTe APy eTUYHW
OTFOBOPHOCTU B CHOTBETCTBME C W3NCKBAHUATA HA 3akoHa 33 HeE3aBUCUMUA ONHAHCOB OOWUT ¥
Konekca va CMCEC.

PtrOBOOCTBOTC HOCKH OTFOBOPHOCT 3a [pyraTa undpopmaums. Jpyrata uHdropmanma ce CuCTon oT
roAKWEH A0KNaA 38 4eAHOCTTE, USTOTBEH OT PBKOBCACTBOTO ChrNacHo [Nasa cegma oT 3aKkoHa 3a
CYETOBOACTBOTO, HO HE BINCYBA PUHAHCOBMS OTHET U HALUMA OAMTOPCKU AoKNan BbPXY Hero.

PricewaterhouseCoopers Audit OQOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/hg
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HaweTo MHeHWe OTHOCHO (hMHAHCOBNSA OTYET He 0bxBalla Apyrata uHopMauvs U H1e He
n3passBamMe KaksaTo ¥ Aa e (bopMa Ha 3aKMOYEeHNe 33 CUrYPHOCT OTHOCHO HESl, OCBEH aKO He e
M3PUHHC NOCOYEHO B A0KNaAa HU U A0 CTeneHdTa, 40 KOATO € NOCOYEHD.

BbB Bpb3Kka C HALWKS OAUT Ha (DUHAHCOBMS OTYET, HALWWaTa OTFOBOPHOCT Ce ChbCTOW B TOBA Ad
npoYeTem Apyrara nHgopmauumsa 1 No TO3W HauWH Aa npeLueHum Aann Tasu gpyra nHpopmayms e B
ChLUeCTBEHD HECHOTBETCTBUE C CbMHaHCOBMFl OTHET UMK C HAWKWTE NO3HaHWA, npu,quMTw o BpemMe
Ha 0JWMTa, WK MO APYT HAYWH M3MMexaa Aa ChAbPKa ChLUeCTBEHO HENPaBUIHO goknageaHe. B
cnyvai ye Ha Oazarta Ha pafoTaTa, KOATO CMe M3BBLPLINAN, HUE AQCTUMHEM 40 3aKioYeHre, Ye e
Hanuue ChLLUECTBEHO HeNpPaBWTHO JoKNaaBaHe B Tazu Apyra MHOPMALWUA, OT HaC Ce U3NCkea Aa
poknageame 103m hakt. Hamame kakBo ga Aoknagsame B TOBA OTHOLUEHWE.

JOoNbnHUTENHW BBAPOCH, KOMTO NOCTABA 3a AoKNagBaHe 3aKOHBT 3a CYETOBOACTBOTO

B aonbnHeHue Ha HaluTe OTroBOPHOCTU W AoKnageaHe ckrnacHo MOC, no OTHOWEHWE Ha rogULUHAS
BOKNah 3a AelHOCTTa, HYe W3NBIMHUXME K NpoueaypwuTe, AobageHun KbM nsnckeaHute no MOC,
CbrNacHoO ,,YKasaHu;l OTHOCHO HOBW N pa3lliMpeH COUTOPCKK oKnagu u KOMyHWKaUuWA OT CTpaHa Ha
oguTopa” Ha npodiecoHanHaTa opraHn3auUns Ha pernctpupannTe oautopy B benrapus, UHETUTYT Ha
aunnomupanute ekcnept-cueToBogutenn (MOEC). Tean npousypy kKacanaT NPOBEPKN 38 HANWYWETO,
KaKTO M NPOBEPKU Ha hopMaTa M CbABPKAHWETO Ha Ta3n Apyra MHopMauwsa ¢ Len na Hu
NoanoMOrHaT Bt hopMUupaHe Ha CTaHOBUWLLE OTHOCHO TOBA Aanu Apyrata nHopmMauMs BKNOYBa
OMNOBECTABAaHWATA W AOKN3SBaHWATA, NpeaBuaeHn B nasa cefiva OT 3aKkoHa 3a CYeTOBOACTBOTO,
NPUNOXAM B8 BeRrapus.

CTaHoBMILe BLB Bpb3Ka ¢ un. 37, an. 6 oT 3akoHa 2a CYeTOBOACTBOTO
Ha Basata Ha W3BbpLIeHUTE APOLUEAYPH, HALLETO CTAHOBULLE €, Y& :

a) WndopmaynsTa, BKNIOYEHA B TOAUWHWS AOKN3A 3a ASWHOCTTA 2a (PMHaHCOBaTa roAnHa, 3a KosTo
€ M3roTBeH MHaHCOBMAT OTYET, CbOTBETCTBA Ha (DUHAHCOBUSA OTHET.

6) FoauWwHWAT aoknag 3a AelHOoCTTa € U3roTBEH B CLOTBETCTBME C M3UCKBaHWATA Ha [haea ceama
OT 3aKoHa 3a CYETOBOACTROTO.

P'bKOBO,ﬂCTBOTO HOCW OTFrOBOPHOCT 32 UIrOTBAHETO U JOCTOBEPHOTO NPpeACTaABAHE Ha TO3U CbVIHaHCOB
oT4eT B ckoTBeTcTBME ¢ MCPO, npnetn oT EC v 3a TakaBa cUCTeMa 338 BbTPELUEH KOHTPON, KaKeaTo
pPBKOBOACTEOTO ONpeaens kaTo Heobxoanma 3a OCUrypABaHE U3rOTBRHETO Ha (DUHAHCOBK OTYETH,
KOWTO HE ChABLPXAT ChLUeCTBEHU HEMPaBUINHY OTHYWTaHWA, HE3ABUCUMMO Jankn AbMXalll ce Ha
namama Unu rpeLlka.

Mpw M3roTesHE Ha HMHAHCOBMS OTYET PBKOBOACTBOTO HOCK OTFOBOPHOCT 3& OLEHABAHE
cnocoBHocTTa Ha MNogdhonaa Aa NPeabmkY 4a hyHKUMOHUPE KaTo AelcTBALLO NpeanpruaTUe,
OMNOBECTABANKY, KOraTo TOBa € NPUSIoHKUMO, BBNPOCH, CEBP3AHN C NPESNONOMEeHNeTo 3a fedcTRallo
nNpeanpuaTie 1 U3Non3eaiixm cieToBoAHaTa BAa3a Ha OCHOBATA Ha NPegnoNoKEHUeTO 3a geicTaallo
NPEANDUATIE, OCBEH KO PHKOBOACTBOTO HE Bb3Hamepsaea ga nukewgupa Nogdoxga mnw ga
NpeycTaHoBM AENHOCTTa MY, UK 8KO PBKOBOACTBOTO Ha NPAKTUKA HAMA Apyra anTepHaTuBa, OCBeH
Aa NOCTLNY MO TO3W HauWH.
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HawwTte uenu ca ga nonyymm pasyMHa CTerneH Ha CUIrypPHOCT OTHOCHO TOBA fanu (PUHAHCOBUAT OT4eT
KAaTO LAMO HE CbAbPXKa ChLLECTBEHN HENPABWMNHA OTYUTAHWA, HE3ABUCUMO Jdany Abmiawy ce Ha
M3Mama WNu rpeLlKa, ¥ da u3gagemM OguUTOPCKN AOKNag, KOWTO Aa BKNIOUYBA HALLETO 0AUTOPCKO
MHeHWe. PasyMHaTa CTeNeH Ha CUrypHOCT € BMCOKA CTEMNeH Ha CUryPHOCT, HO He & rapaHLns, d4e OfuT,
u3BbpLLEH B cboTBeTCcTBUE ¢ MCOC, BUHarM We paskpusa CbLUECTBENO HENPAaBUMHO OTUYMTaHE, KoraTo
TaKkoBa CbLUECTBYBA. HenpaBunHW OTYUTaHNA MOraT 4a Bb3HMKHAT B Pe3ynTaT Ha uimama unu
rpeLlka u ce CHATAT 32 ChLIECTREHU, ako OU MOFNOC pasyMHO 4a Ce 04aKBa, Ye Te, CamOCTOATeNHO
UMK KaTO CbBKYMHOCT, BUXa MOrNuU 4a CKAXET BNUFHUE BBPXY MKOHOMUYECKUTE pelueHUs Ha
norpebutenure, B3eMaHU Bb3 OCHOBA Ha TO3M (DMHAHCOBR OTYeT.

KaTo yacT ot oanTa B cwoTBEeTCTBUE ¢ MOC, HMe nanonseame npodpecuonanta npeueHka n
3ana3game nNpodecroHaneH CKENTULM3LM Mo Bpeme Ha uenua oaut. Hue CbLyo Taka:

e waeHTuMUMpaMe 1 OLEHABaME PUCKOBETE OT CLLUECTBEHW HENPABWIHN OTYUTaHUS BLB
(PMHEHCOBUA QTYET, He3aBUCUMO AaNnK AbIKALLA C& HA N3MAMa WK rpewka, paspaGoTsame n
M3NbAHABAME OUTOPCKU NPOUEAYPU B OTFOBOP H& Te3W PUCKOBE 1 NonyYyaBame 0aUTOPCKA
AOKa3aTeNCTBA, KOWTO Oa ca AOCTATBYHW ¥ YMECTHY, 32 Aa ocurypaT 6asa 3a HaleTo MHeHne.
PucksT a3 He Bbae pa3kpUTo CLLUECTBEHO HEMPABUIHO OTYNTAHE, KOBTO € Pe3ynTaT oT U3Mama,
€ NO-BUCOK, OTKOMNKOTO PUCKA OT ChLUECTBEHO HENPAaBUNHO OTHWTaHE, KOETO & pe3ynTar oT
rpelka, Tei KaTo M3mamMaTa Moxe 4a BKMNIUBa TalHo cnopagymMsisade, anumdulnpaHde,
npefHaMepeHn NPoNyCcKW, M3ABNEHUSA 3a BbBENOAHE HA 0gWTOPa B 3abnyaeHne, KakTo v
npeHedpersaHe unu 3ao0buKanaHe Ha BeTPELWHUA KOHTPON.

s nonyyaeame paszbupaHe 3a BbTPelUHWA KOHTRON, UMALL OTHOLLEHWE KbM 0AUTA, 3a Oa
paspaboTUM OAUTOPCKU NpoLeay P, KOWTO 4a ca NOSXCAALWN NPW KOHKpeTHUTE obcToATencTea,
HO He C Uen U3pasABade Ha MHeHWe OTHOCHO eDeKTUBHOCTTA Ha BLTPEWHWNA KOHTPON Ha
Mopchoraa.

e OlUeHABaMe YMEeCTHOCTTa Ha U3NON3BaHUTE CHETOBOAHW NONUTUKIA W pasyMHOCTTa Ha
cHEeTOBROAHUTE NPUENU3UTENHU OLEHKU U CBBP3AaHNTE C TAX ONIOBECTABaHKUA, HanpaBeHn oT
PBEKOBOACTBOTO,

s JOCTUraMe A0 3aKTYeHUe 0THOCHO YMECTHOCTTA Ha M3NoN3BaHe OT CTpaHa Ha PbKOBOLACTBOTO
Ha cyeToBoHaTa Ba3a Ha OCHOBAaTa Ha NPeAnONOXKEHUETO 38 [ENCTRALIO NPeAnPUATHE U, Ha
fasarta Ha NonyYeHnTe OAUTOPCKA AOKA3ATENCTBA, OTHOCHO TOBa Jany & Hanuue ChillecTBeHa
HecHrypHOCT, oTHacAwa ce A0 chOMTUA UK YyCnoBKS, KOUTO B1nxa Morny Aa NOpOAAT 3Ha4YUTENHK
CbMHEHWA OTHOCHO cnocobhocTTa Ha MNogdhoHaa ga npoabixy Aa dyHKUMOHWPa KaTo
JelcTBalwo npeanpustue. AKO HUe AOCTUIHEM AC 3aKNioMeHWne, Ye € HanuLie chllecTeeHa
HECWUIYPHOCT, OT HAC C& W3UCKBA Aa NPUBNEYEM BHUMaHWE B OAUTOPCKWS CM JOKNa4 KbM
CEBbP3aHUTE C Ta3WN HECUTYPHOCT ONOBECTABAHUA BBB (OUHAHCOBUA OTYET UMY B CAYYaI Ye Tesun
ONOBECTABAHWA ca HeadeKBaTHW, Aa moaubuuupame MHEeHWeTD cu. HalluTe 3aknioYeHus ce
OCHOBAaBaT HA OOUTOPCKNTE AOKA3ATENCTBA, NONYHEeHW A0 AATaTa HA CAUTOPCKUA H Aoknaa,.
Braewy cubutrna unu yenosus obave Morat Aa craHaT npuunHa MNMoadoHasT Ja NpeycTaHosu
YHKLUMOHMPAHETO CH1 KaTo AeiicTeatlo NpeanpusaTue.

s OUeHsBaMe LUANOCTHOTO NpelcTaBsHe, CTPYKTYPa U CbAbPKaHue Ha (DUHAHCOBUS OTHET,
BKNOUUTENHO ONOBECTABAHMATA, U Aani (hMHAHCOBUAT OTHET NPefCcTaBs OCHOBONGNAraMTe 33
HEro cAenku N CbOMTMA NO HAYWH, KOWTO NOCTUra AOCTOBEPHO NPeAcTaBsHe.
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Hue KoMyHUKMpaMe ¢ PLKOBOACTBOTO, Hapel ¢ OCTaHanuTe BLNPOCKH, NaHnpaHusa o6xBarT u BpemMe
Ha W3NbLMHEHWE HA 0AUTa ¥ CHLLUECTBEHWTE KOHCTATaLMN OT O4WTE, BKMIOUYUTEMNHO ChLUSCTBEHN
HENOCTaTbLM BbB BbTPELUHUA KOHTPOM, KOUTO MAEHTURNLMPAME NO BPEME Ha N3BBPLUBAHWA OT HAC
oguT.
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JIOTOBOPEH ®OHJT YAZTbP ,,0bb EKCIIEPTHIA3” 1M HETOBHTE [IOJIQOH/IOBE
TONIMIIEH TOKJIAJL 3A IEMHOCTTA
31 IEKEMBPH 2023 .

I OPETJIEJ HA PA3BHTHETO M PE3VJTATHTE OT JEMHOCTITA HA ®OHJA
YAIBP, KAKTO W HEIOBOTO CBLCTOSHHUE. OIMMCAHUE HA OCHOBHUTE
PACKOBE, ITPEJ KOUTO E H3IIPABEH

Jorosopen doun sagep OBb ExcneprHits u Herosure [Moxdonnose ca yupeaenn (opraHM3vpany) B
CHOTBETCTBHE CHhC 3aKOHAa 3a AeHHOCTTa HA KOJNEKTUBHUTE HMHBECTHMIMOHHH CXEMH H Ha IPYTH
npeanpusaTys 3a Konektueno uasectupane ("3JKMCOITKH") u akToBeTe N0 HPUIAraHETO MY .

dounetT uanep ¥ Iopdounosere, nmocouenn B T.1 Ao T.10 B Tabnuuata mo-goiy, ca ydpeaeHH
(opranMzEpanu) Bb3 ocHoBa Ha pewerie Ha Keit bu Cu Acer Mennmxment H.B. ("Keii bu Cn AM”
“pmu ,,Yrpasnasamoro apyxkecteo™) ot 11.08.2020 r., pewenue or 20.11.2020 r. 3a npuemane Ha
H3MEHEH M JOITLIHCH TIPOCTICKT M M3MEHEHH M AOIMBAHEHH IPABHNa H JAPYrd AoKymMeHTH Ha (PoHMa
yanep, pemenrde or 11.01.2021 r. 3a npuemane Ha U3MCHEH W JIOTTBJIHEH NPOCNEKT M H3MEHEHH H
IOTRTHEHH TpaBHJia B Apyrd AoKyMeHTH Ha MoHfa 9ansp, KakTo H Pemenue Ne 87-71d> na KoMucnara
3a unancos Hagzop (,,KOH“) or 18.02.2021 r., ¢ koeTo ce u3napa olobpeHHE 32 OPraHU3HpPateTo H
ynpaenennero Ha Ponna ganep U Tesu Tondonaoee.

Mondoumorete, nocouern B T.11 10 T.16 B Tabmunara mo-moiy, ca y4peACHH (OpraHM3ApaHy) BE3
OCHOBA Ha pellicHre Ha Yrpaengsamoto apyxecrso oT 16.11.2021 1. u peureHue Ha YIpaB/IsSBaIioTo
apyxecteo ot 08.02.2022 r., ¢ KOUTO ¢a MPHETH W W3MEHEHH H JOITbJHEHH BEPCHH Ha [lpocrexr u
M3MEeHeHH B JONBIHEeHH MpaBHia H ApyrH fokyMmendrd Ha Monna vamep, kakto 1 Pemenne Ne 164-110
or 08.03.2022 r. va K®H, ¢ xoero ce n3napa ogo0peHIe Ha OPraHH3UpaHETo H YIPABICHHETO Ha TE3H
[loadounose.

®ouasT yaanp u Ioadornosete, mocoveny B T.1 a0 .10 B TabnKnata mo-ao/Iy, €& CUUTAT 3a YUPCIeHN
B Perry6mika Beirapus na 18.02.2021 r., a TTondoumorete, mocowenu B T.11 go .16 B Tabmuuara no-
NoMy, ce cuMTarT 3a yupepeuu B Pemy®nuxa benrapua na 08.03.2022 r., KoWTO ca AaTHTe Ha
pervcTparisaTa UM B peructepa Ha KOH.

@OHIBPT WAABD € TpeInpHATHE 3a KOJCKTHMBHO MHBECTHpAaHE B INPEXBLPAMMH L[ICHHH KHIDKA
(,IIKHTTLIK®), cpanancho B choTReTcTBHe © 3JKHMCTIKH n c¢hetosamo ce oT 16 MHBECTULIHOHHN
nonpaszaenenus — Iondonmorete. [ToadonoseTte ca 3aXxpaHBallK OADOHIOBE 10 CMHCHIA Ha w11 67
ot 3JJKHUCAIKHW n wHBecTHpaT Hai-manko 85% OT akTHBHTS CH B A470Be Ha ompeaesicH Opoit
WHBECTHUMOHHH noapaszaenenua ("Tnasuu mopdonmoe”) na Xopaiissn H.B. (Horizon N.V.),
HHBECTHIMOHHO APY:KECTRO OT OTBOPEH THI, HAJNEKHCO YYUPCNCHO ¥ CHOIECTBYBAIll0 CEIVIACHO
sakoHMTe Ha KpamcTeo Benrus, cbe ceganuine ¥ ajpec Ha ynpasiaeHue: Xaperiaan 2, B-1080, rp.
bprokcen, Kpanctso Benrust u ynpasnssano ot Keit bu Cu AM (,,Xopaitspr™ unn ,InaseH dong
yaaep™). 3a Tnasuure noadongose, nocoyeud B T.1 7o T.10 B TaGmmuata mo-momy, uMa To Jpa
3axpanBay Ilogdonna — ¢IMHAAT ¢ AsnoBe, AeHoMuHupanu B espo (EUR), koiiTo mHBECTHpa B
crorseTHHsd MHcTUTyIMoHaneH @ Bl knac axiuu (Institutional F shares BG class), nenoMuHmpani B
eBpO, Ha CHOTBETeH | mareH ooy, i APYTHAT © JAIOBe JeHOMHHHPaHH B Obirapek nesa (BGN),
KOHTO HHBECTHPA B cLOTEeTHHS MEcTHTYIMoHANeH @ BI” kiac akuuy (Institutional F shares BG class),
JIEHOMHHHPAHH B JIeBa, Ha ChoTeeTeH [naBen noiadors. 3a I'napante noadoHA0BE, MOCOUEHHM B T.11
10 T.16 B TaGauuara no-g0iy, ¥Ma caMo 1o e rH kopecnonaupaut Ioadoua, ¢ 14n0se, IeHOMHHHPAHH
B Ownrapeku nesa (BGN), koiito unBecTHpa B chorTBeTHUS MHcTHTymHoHaneH @ bI' kirac akimu
(Institutional F shares BG class), JeHOMHHHUPAHH B €BPO, Ha ChOTBeTHUS [ TaseH noadoHz.

BBE B3aMMOOTHOIIEHHATA MEKIy HHBSCTHTOpHTE Beekd [loadoHA ce pasIyiexaa Karo OT/Ae’THO
oBocobeno umymectso. Musecturopure B aaaeH Iloxdonn uMar mpasa camo IO OTHOLIGHHE HA
axTupuTe Ha IloadoHma, B KOHTO ca WHBECTHPAIH, M Bb3BpamaeMoctTa oT TaX. Beexm Ilondonn
OTTOBApA 32 33ABJDKEHHATA CH CaMO CbC CBOHTE aKTHRH.



JIOTOBOPEH ®OHJ| YAJIbP , 056 EKCIIEPTHH3” U HETOBHTE IOJI®OHIOBE
TOJIWIIIEH JIOKJIATT 3A JIEMHOCTTA ([TPOIbJDKEHUE)

31 JEKEMBPH 2023 r.

I. MPECJE] HA PA3BHUTHETO U PE3YJITATHTE OT AEHHOCTTA HA ®OHAA
YAXBP, KAKTO W HETOBOTO ChCTOSIHHE. ONACAHHE HA OCHOBHHTE
PACKOBE, IIPEJ] KOUTO E U3MPABEH (ITPOb/IKEHNE)

[MondoraoBere Ha @oHAA Yagbp M CHOTBETHHTE
H30poeHH B TaONMHIIATA MO-TOMY:

Hie 32 Thoajromy
OBR Bxeraptliis Nedransusen Bansnespan (ERPO;
ISIN BG9G00RO4213

OEB Bwcrepti¥its Jedawinpen Bamuenpan (JIEBA)
ISIN BOO0O00N3210

InaBuu noagoHnoBe, KOUTO Te 3aXpaHBaT, ca

Heee o Frasec remjonn

1 Hopaitnr Kelt Bu Cy Hepamsusex EBensnograx (Hoarizan KBC Defensive

Balanced)

Husriery mursanes & BT xeme s (Institetional F share BG class) 5 espo

IS BEA2408T14 )

Kopaitsy Ket Bu Cu Fpdeausuren Bamrcrgax (Harzon KBC Defensive Balanced)
Vhueruryunosaney & BT knac arenot (Institutional ¥ share BOF class) 5 meza

ISIN BEG324084720

OBS Exgneprilits Hedaromeen Tozepawren (EBPO)
151N BG9009005213

OFE Excrepsiits Tedraresuzen Tanepamer (TEBA)
ISIN BGS00G006213

Kopaitmu Kait By Cr Fedarsueen Tanepanten (Horizon KBS Defensive Tolerant)

Vheruryuwowsnex € B xnac szane {Institational F share B4 class) 8 enpe
1SIR BEG324087758 l

Nopaftenn Keill Bu Cu Jedrazsmer Taneparcren (Horizon KKBC Defensive Talevart)

Wieturyunoraner $ EIMxaac oo (nstitutional F share BG class) 5 asza
1514 BE4324086741

CFE Excrepriis Qe satwen Burawe spax (ERPC)
ISIN BGO000048219

_’y: __

opiteen Keii Br Cu Dewarcre s Banarcrpan (Horizan KBEC Dynavéc Balanced)
Wrerwryisauanes $ B wme sxow (Institutional F share BG class) 5 espo

|18IN BEA324090784

OEE Excreeptiify Misanwwer Bazansupes (TERA)
ISING BOIM0000721%
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31 JEKEMBPH 2023 r.

I. OPEIVIEJ HA PA3BBHTHETO W PE3VJITATHTE OT AEAHOCTTA HA ®OHJA

YAADBP, KAKTO W HEI'OBOTO CbLCTOSHHME. OIMCAHHE

HA OCHOBHUTE

PHUCKOBE, IIPE]f KORTO E H3IIPABEH (IIPOABJIAKEHIE)

SamucapwaT kanutan keM 31.12.2023 r. mocTHrHA 10:

| OBB ExcnieptHiis Jledansrnpen Banancupau EBPO
OBb ExcrneptHii3 Nedaususen banancupan JIEBA
| OBbB ExcrneptHiis Jledansusen Tonepanter EBPO

O]_SB Excneptliz Jedansusen Tonepanren JIEBA

OBb ExcrnepTHiis unamygen banancupan EBPO

OBB ExcneptHifs Tunammden barancupan JIEBA

OBB EkcnepiHiis [lumamuaen Tonepanren EBPO

OBB ExcneprHits Tunammaer Tonepanten JIEBA

OEBE Excneptiiis Cunno Junamuden Tonepaaten EBPO

OEB ExcneprHits Cunno Turamuder Tonepanren JIEBA

3anucan
Moagonn KAamuTan HJata na
B XHJI. | OyOJHYHOTO
- | JIB. npeanarane
| 127,426|  05/03/2021
| 36018|  05/03/2021
30,701 05/03/2021
17,641 05/03/2021 |
31,751|  05/03/2021
| 30,527|  05/03/2021
| 36771 05/03/2021 |
| 25433 05/03/2021
- | 7,860 05/03/2021
5,719 05/03/2021
OEB ExcneptHiis lledansueer bananciipan Otropopro Murectipai 6,458  04/04/2022
OB5 ExcneptHiis [ledansusen Konceppatuped Otrosopre HupecTipany 8,859 | 04/04/2022
OBB ExcneptHiis lledansueen Tonepanten OtrosopHo MupecTrpan 3,239 04/04/2022
OBbB ExcrnieptHis [upavuuen banancupam Orrosopro Masectipant 16.821 4/04/2022
OBB EkcrieprHiis Junamees Tonepaated OrrosopHo MHEBeCTHRAM 4,000 04/04/2022
'OBE ExcneptHits Cunno [unamived Tonepanten Otropopre Husectipam 4,229 04/04/2022

3a nepuona 2023 r. 61xa eMUTHPaHH B 06PaTHO U3KYIEHH ClIeJHUTE ALI0BE ¢ HOMHHAJHA ¢ToHHOCT 10

7B, 1 10 eBpo, KakTo CiIenBa:

Bpoit N [
| bpoii xanoBe B EMHATHPAHH Bpo# obparno
H3KYNIeHH
Tondown HAMAJI0TO HA fAnoBe TaAoBe mpes Edexr ot Susnec HAanoge B
OTHETHHN npes il KomBuHADHS oGpbIueHne
TIEPHOA, OTHETHHA |
nepron nepHoa
1. | OBB Excneqiitlits [lethansneen Banancupan EBPO | 3413727 3367242716 | 502.979.9418 3.267,735.9806 | 6,515,212.1104
2.1 OEE E Excnegﬂ/has T ellaH:!HBeH Eanaacnnan JEBA | 3296, 924.0211 | 392.284.2249 | 380.346.5728 292 956.3532 | 3,601.8i8.0264
3. | OBB ExeneprHiis lethansunen Tongpanres EBPO T 581 852.0468 | 185.202.5897 | 197 349.0891 - 1,569 705.5474
4. | OBB Exc_ng-:-ﬂflﬁs llehansnpen TonepanTen TEBA I 905 142.0834 | 1531956112 294 219.0279 - 1,764.118.6667 |
5. | OBE Excneptiiis Jinnammier Banancupan EBPO | 1,527 066.0844 | 203 890.9355 107 536.7459 | - | 1,623,400.2740
6. | OFE Excnepriis Junamymen Barancrpar JIEBA 2359,342.6600 | 1239 588.0448 546.252.6305 | - | 30526780743
7. | OEB ExcneprHiis Junamuuen Tomepantenr EBPO 1.850,946.2869 | 114 015.5862 | 84.913.0758 - | 1,880048, 7973
8. | OBB ExcnejriHiia Dnsamimen Tonepanten JTIEBA 26084733549 173251.7865 |  238,442.3364 -1 2 5432828050
OBb ExcneprHiis Canno Hunamauen TonepanteH
5. [ EBPO 3901610564 | 167882157 | 50928361 - 401 856,4360
| OBB ExcneptHiia Cwpno Jlunampgen ToneparTeH | |
10. | IEBA 571696.5112 | 43 838.3870 | 436810977 571,853.8005
OBE  ExcnepsHiia  [edamsusen  Banamcupan 1
L 11. | Orrosepno Frapectrpar 2457940313 | 4600269652 |  59.996.7852 | 645.824.2113
OBE  ExcneptHis Jledananpen  KowcepraTHreH
12. | Orrosopso HusecTupam, 280.089.6165 | 632,179.4994 20,413.7667 885,855,3492
OBE  Excneptdits  Hdedansusen  TonepanTen
13. | Orrosopso Hasec iy 166.913.1899 |  197.245.1924 40.253.5537 - 323,904.8286
OEE  ExcmeprVlitz  [Jumammuen  Banaucmparm |
14. | OrroropHo HuHBee ripam 14,997973.0887 | 301.209.1134 | 11.426,155.5359) | 111,890.889.3797: | 19821372865 |
OFBE ExeneptHits unamuven Tonepantes OTrosopHo | |
15. | HupectHpam 279.565.0993 | 155 499.2450 35.052.9115 -

400.011.4328 |

| OBE Excmeprhiis Cumke Hubamuvuen Tonepadten

Orrosopao HHBECTH AL

11,404,571.6091

82 869.0465 |

[1,952,745.2696] | (8.111.756.1805)

1,422,939,2055

|_46,880,238.5399 |

4.687.808.7150 |

(816,350.4344) | (16,441,949.2264) | 29,184,646.8519




JIOTOBOPEH ©OH/I YA TP ,, 055 EKCIIEPTHN3” 1 HET'OBHTE IOJI®OH/IOBE
TOMILLEH JIOKJIAJ 3A JIEMHOCTTA (IPOABIDKEHHE)
31 IEKEMBPH 2023 1.

L. DPETJIEJ HA PA3BUTHETO U PE3YJITATHATE OT AEMHOCTTA HA ®OHJIA YAJBP,
KAKTO M HETOBOTO CHCTOSHHE. OITMCAHUE HA OCHOBHHUTE PUCKOBE, IPEJ
KOWUTO E U3NPABEH (ITPOABJIKEHUE)

Toadonaose ,,OB5 ExcrieptHiiz Jledanzusen Banancupan EBPO“ 1 ,,OBb ExcrieprHiis [leansusen
Banancupan JIEBA® npes 2023 r. ca yuacTBall B TIpolefypa Mo npeo0pasyBane KaTo TpHeMally
donnose. Moadona OBb ExcrieprHiis Jedansupen banancupan JIEBA e npuemarn gorn ,, Paiidaiizen
(bemrapua) Akrusna 3auura B Jlepa®, a nondonn u OBB Excrepriifs Jledansusen Banancupan EBPO
e mpuemam Qo Ha JI® ,Paiidaiisen (Bonrapus) AxktueHa 3amuta B Espo” u IO ,Paiidaiizen
(Bwirapus) Tnobanen Mukc®. [Ipu BIMBAHETO TPHTEXKATENHTE HA JANOBC B NpeoOpasypallure ce
doHOBE MONYYMXa OLI0BE B lpHeMamute (onnose. Bpoar Ha Te3H [IANOBE € HIYHCICH Hpe3
KOoe(hHIHEHTa Ha 3aMana.

Mondounoee ,,OBb ExcneptHiis Muuamuder Bamancupam Otrosopuo Wseectupaw™ w ,,OBb
ExcneprHits Cumro usamuyen Tonepanrer OTroBopHo MHBecTHpan™ ca yUacTBald B IIPOLElypa
OGpatHo mpugoGupade o npeobpasyBane xaro NpHemamy (onaoBe na (oHmose ,Paiidaiizen
(briraprst) Tnmobaten Banamcupan ¢oux® u ,Pafidaiizen (Brrirapus) ®onn [nobanen Pactex™
croteeTHO. Ipeau pimpaneto ,,OB5 ExcneprHiis Juuamnuex banancupam OrrosopHo HuBecTHpant™
e HANpaBMJ 3anychaHus Ha 1,7854.7098 auia u obpaThu M3kymysanus Ha 1,227,154.9101 nana ¢
HOMHHAJ OT | JieBa, a clie| BIMBAaHCTO, 3armiceanms Ha 283,354.4036 nana u obpaTHu H3KYITyBaHHS Ha
199,000.6258 nana. Edekra or 6u3neckoMOHHALIES ¢ HAMATIeHe Ha AANOBETE B 00PEHIIEHHE.

Tpemu pnuraneto ,,OBB Excrniepriiis Cunno Juunamuden Tonepanten OIroBopHO HuerecTupain™ e
HATIPABMI 3AIACBaHus Ha 15,995.6935 asa w obpaTHM u3Kymybanus Ha 1,674,837.1032 mma ¢
HOMMHAT OT | JIeBa, a clle]] BIMBAHETO, 3aNKcBanus Ha 66,873.3530 nana v obparuyd H3KyIyBaHys Ha
277,908.1665 nsa. Edekra oT GusHeckoMOUHALMS © HAMATIGHE Ha JIAIOBETE B OOpBILEHHE.

B Tabnuuara ca OpeACTABeHH NaHHM 3a QpuHaHcOoBHs pesynTar Ha [loadonnosere 3a 2023 r., KakTO H
HeTHATA CTOMHOCT Ha AKTMBMTE KbM Kpas Ha nepuoza 31.12.2023 r., cpenHo roguiuHara HeTHa
CTOMHOCT Ha AKTUBHMTE M HETHATA CTOMHOCT Ha efuH 1T ¥6M 31.12.2023 r. Jlanmure ca MpeAcTaBeHH
B XHIL JICBA.

Herna Cpexuo
CTOHHOCT HA TOAHIITHA HeTtna
DnHaHCcOB AKTHBHTC B HETHA | CTOHHOCT Ha
TMoadgoup -

pe3yJaTaT B XWI. AB. | ¢TOHHOCT B AKTHBHTE HA&

XHJL. 18, 34 KM XHM, JIB. 33 | ¢AHH J4J KBM
. 2023 r. | 31.12.2023 . | 2023 r. | 29.12.2023 . ¥ |
1. | OBE ExcneptHiis Jlegansusen Banancupas EBPO ‘ 7,621 125360 107,386 9.8378 eBpo |
| OBE ExcneptUitz  HedamuseH DBanaHckpan | |

2. |JIEBA 2,245 35,279 | 33,119 9.7948 neBa
| 3.] OBB Excrieptiiis Jedaususen Tonepanren EBPO 2,040 29,660 28,346 | 9.6609 eppio |

Obb ExcneptHiiz [Hedamszusen TonlepaHTeH

| 4. |JIEBA 1,194 16,991 17,147| 9.6315 nesa
5. | OBE ExcneprHiinz OuaaMren banancupan EBPO 2,318 31,346 29,234 | 9.8726 eBpo |

6. | OBB Excmepriiis Qunamuden banarcupan JIEBA _ 2,150 30,317 25,862 | 9.9314 nea

1. ' OBB ExcneprHiis Juxamurder TonepanTen EBPO | 2,728 36,038 | 34,364 | 9.8009 erpo

8. | OBb Excuepridits [rmaamuien Tonepanten JIEBA 1905 25,020 24.440| 9.8377 neBa

| OBE Excnepriits Cunao Junamuyer ToaepanTen '

| 9.|EBPO - | 609 7,768  7.359| 9.8840 empo.
‘ OFBB Excnepriiiz Cundo pHamadaeH TonepaHTeH | ‘ |

10. | JIEBA 452 5,642 5,391 | 9.8670 nesa

OBBE  Excneptdin [edansusen bamancupan

11, | Orrosopro Hisectrpam | 392 6,704 3,391 10.3800 siesa |




JIOTOBOPEH ®OHI] YAZIBP ,, 055 EKCIIEPTHI3” Y HETOBHUTE IIOJI®OH/IOBE
TOIUIIEH TOKJIAJL 3A JAEUHOCTTA (ITPOIbJIKEHUE)
31 JJEKEMBPH 2023 .

L IPECJIET HA PASBUTHAETO H PE3VJIITATHTE OT JEMHOCTTA HA ®OHJA YALBP,
KAKTO # HETOBOTO CHCTOSHWE. OIMCAHUE HA OCHOBHHTE PHCKOBE, IIPEJ
KOHTO E M3TIPABEH (ITPO,{bJOKEHHE)

. Herxa Cpenno Herna
| PduuancoB | cToHOCT HA roanmHa CTOﬁ:'EiT -
n pe3ysTaT B | aKTHBHTE B HETHA AKTHBNTE HA
| ondonn XHA. JB, 38 XHJL. JIB. I CTOHHOCT B P——
2023 r. KbM XU, JB. 32
_ 311220231, 2023 1 | 2122083 1°
OBB ExcneprHiz [Jedansusen KoncepsaTHBeH | 532 9,262 4,366 | 10.4560 nepa
112, OTI‘OBOpHD HHeecTHpam I
|OBB  ExcmeprHits Jledamsupen  TolepaHTeH 193 3,336 1,834 10.3006 nena
13. OrrosopHo MHBecTHpAaIL | !
| OBB EKCHepTHPIS HHHaMquH BaJIaHCPIpa[[I | 1 ,792 20,639 15 ,7 1 6 10 4 l 23 JI€Ba
14. | Otropopno UHRecTApALL
OBE ExcneptHits [durAamuder Tonepanten 310 ‘ 4,159 3,045| 10.3981 nesa
15. OTI‘OBOpHO ViHRecTupain B
OBE ExcneptHiiz Cunno Junamuaed TonepanTen | 1,890 14,929 | 12,074 10.4915 nepa

16. | | Otropopno MnBecTupa | |

*(nocJIeANo NOTBBPAEHA cTolHoCT oT BankaTta JenosuTap)

Pasxomute 2a cMeTka Ha IondoHIoBeTe, BIIIOUMTEIHO pa3xojuTe Ha [apHuTe noAQOHIOBE, ca
TOMIEPKaHK rpes wnata 2023 r. moj OrpaHHYeHNeTO OT MAKCHMYM 5% OT CPEHOTOAMIIHATA HETHA
CTOHHOCT Ha aKTHBHMTEe My. Ilo-monmy ca mpeacTaBend o0o0uleHM JaHHU 3a CIPYKTypaTta H
CBIEPKaHMeTo Ha noprdelimure Ha [Tondonnosere kem 31.12.2023 ¢

Axuuu B | Iapuvean Ofumo
Tlondong I'nagulA | cpedcTBa | CTOWHOCT HA
noadioHZ B | B XHJL, noprpeiina |
[ - | XML JeBa JIeBE | B XMJ, B,
| 1.| OFB ExcreprHiss [leipansusen banancupar EBPO 123,486 1933 | 125419
| 2. OBE ExcrreprHifn [lefiansupen banancupan JIEBA B 34,653 676 35, 329
| 3.| OBB Excneptiiis [leliamansen TonepaHTeH EBPO 29204 323 29 527
| 4. | OFB ExcneprHi3 Jlediansusen Tonepanren JIEBA | 16,744 252 16,996
‘ 5. | OBb ExkcnieptHifs fHHaMiTIeH Eaﬂaﬂcnpaﬂ EBFPO | 30683 544 31,227
6. | OBB ExcneprHits [lnnamiden Banancupan JJEBA | 29,980 | 471 | 30,451
| 7.| OBB ExcueprHits Jlvmammen Tonepanres EBPO | 35504 551 36,055
| 8.| OBB ExeneprUiis [lnHamuten Tonepanten JIEBA 24,623 407 25,030
9. | OBb ExecneprHits Crnvo [unammies Tonepanten EBPO — 7646 125 | 7,771
i 10. | OBB ExcrieprHits Cunno Jlunamuden Tonepanren JIEBA 5,545 100 5,645
11. | OBE ExcmeprHits [lefamsuren Banancupas O1rosopHo MHBecTHpau 6,663 | 79 6,742
12. | OBB ExcriertHits Jlelansnsen Konceppatusen Orropopno Uneectupam | 9,197 50 9,247
13. | OBB Excreprkiiz fedanzusen TonernaH'reH Otrosopuo HusecTHpan 3294 | 40 3.334
l_14. OBB Excniepridiis JlunamMuten Ea.nchwmm OtzrosopHe HHBECTHPATN 20,321 313 | 20,634 _
__15.| OBB ExcneprHiis /Insamuden Tonepanten Otropopuo Husecruparm 4072 | 85 | 4,157
16.| OBB ExcneprHits Cunno Jlunameen Tonepanten OtrosojHo MuBecTHRan] 14,538 368 | | 14,906 |

BcHUKY BHJIOBE aKTHBHM B MOpTdeinnTe ¢¢ MOMUTBPXKAT B TPaHHLMTE, YCTaHOBCHH B Ilpocmekrta Ha
douza Yaasp U B CHOTBETCTBHE ¢ JIGHCTRAIIATA HOPMATHBHA ypeba.

B tabnuuara no-A0y € IpeAcTaEeHa BaTyTHATA CTPYKTYpa Ha akTusute Ha [londounosere:



AOTOBOPEH ©®OHJ YANTBP ,,OBb EKCITEPTHIA3” W HETOBHUTE IIOJi®OHOBE
FOAMIIEH JOKIAJ 3A AEMHOCTTA (TIPOOBJIKEHUE)
31 JEKEMBPH 2023 r.

I. IIPETJIEN HA PABBUTHETO M PE3VJITATHTE OT IEHHOCTTA HA ®OHJA YAJBP,
KAKTO U HET'OBOTO CBCTOAHUE. OIIMCAHHE HA OCHOBHMTE PHCKOBE, IPEQ

KOHRTO E U3TIPABEH (ITPOABJIZKEHUE)

1. JIuxkBHAKOCT

AKRTHBAB | AKTHBH |
Toadronn neea (B | BBB eBpo (B
. - : XHJL. JIB.) XuJ1, JIB.)
1. | OBB ExcueprHits /lefiamsueen Banancupan EBPO ; | 3 125.419
2. | OBB ExcreptHiis [leiansneen Bamancipas JIEBA ! 35,332 | -
3. | OBB Excnepriiis [ledansusen Tonepanten EBPO | 3 29,666
4. | OBB ExcneprHits [ledansusen Tonepanres JIEBA 16,999
5. | OGE ExcneprHits /lmsamires Banarciipan EBPO 3 31,355 .
6. | OBE ExcneprHiis /[lunamrieH Ganascupan JIEBA 30.472 -
7. | OBB ExkcrueprHiis linaamuuen Tonepanten EBPO 3 36,035
8. | ObB ExcrneprHis TanamMuuen Toaepanred JIEBA 25,033
9. | OBB Excneptdits Cunno [lunammien Tonepanren EBPO 3| 7,771
10. | OBB Ekcnepriins Cunno [lunammgen Tonepanten JTEBA 5.648 -
11. | OBB Ekcne]?'r_I/IE Hethansueen batancupan OtrosopEo HupecTipam 46 6,704
| 12. | OBE ExcreprHiis [leansusen Konceppatueen OtroeopHo Husectupar 57 9,212
13. | OBB ExcneprHiis [leansupen Tonepanted Otroeopno Musectiipam 47 3,295
14. | OBE Excneptiits [unamrten banaHcpas Otroeopuo Mesectypan 321 21,038
15. | OBE Excnepriis Jlngamraer Tonepanten OtrosopHo Hesectupar 81 4,084 |
16. | OB ErcneprHiiz Cunxo [Tunamiaer Tonepanter Otroropro MusecTrpan | 275] 14,662 |
PasnpeneneHue Ha akTUBHTE IO oTpaciy Kbem 31.12.2023 1.
Toadona CexTop Cnasen nompoun C;?:::z’: B il:;‘; !
OFB  Excnepriiis [edansusen FBanaucupan | Konextisuu | Horizen XBC Defensive Balanced Ingtitutional F share | 1
1 | EBPO WHBECTHIMORHN cxemi | BG ¢lass in EUR 123,486 | 98.46% |
| OBF ExcneprHits Jedbansnees  Banamcupan | Konewrnseu Horizon KBC Defensive Balanced Institutional F share
2. | JEBA | whBectunmorny cxemy | BG class in BGN 34 653 98.08%
OFE  ExcrieprHiis  JHedansusen  Tonepanten | Konmexruzau Horizon KBC Defensive Tolerant [nstitutionel F share I
= 3. | EBPO | mneecrrnvonss cxemit | BG class in EU 29 204 98.43% |
OEF  ExcreprHis Jledamsusen Tonepanten | Konexrwsnu Horizon KBC Defensive Tolerant Institutional F share
4, | JEBA | unsecTHumonHy cxemn | BG class in BGN 16,744 98.50%
m | Korexrrshn Horzon KBC Dynamic Balanced Institutional F share
3. 055 ExcneprHits ﬂuﬂaﬂ{eu BM?HCHP&H EBFC | HHBeCTHUMONHH txemr | BG class in EUR 30,683 | §7.853%
KonerTnpan Horizon KBC Dynamic Balanced Institutional F share
5. EE Excnopriiis Runasarsen Banancupin JIERA MHBSCTHLHROHHH CXEMH | BG clags in BGN | 29980 98.39%
. KonexrHsHu | Horizon KBC Dynamic Tolerant Institutional ¥ share BG
T OBE ExcneprHiia /likamitsen Tanepairen EBPO HHBECTHIMOHHM exevu | class in EUR . | 35,504 98.46%
. Konexruskn Herizon KBC Dynamic Tclerant Institutional F share BG |
8. OB Excneprilits [lnnayen Tonepanten JIEBA HHBECTHUHOHHH CXEMH J class in BGN 24,623 98.36% l
OFB ExcreptHin Cunno Bunamuues Tonepanren | Konexrnsau | Horizon KBC Highly Dynamic Tolerant Institutional F
. | EBPO yHBecTHIBOKHY cxemn | share BG class in EUR 7,640 | 98.35%
QBB ErcreptHits Cunsio Munawmuen Tonepanrer | KonexTusHu Horizon KBC Highly Dynamic Tolerant Institutional ¥
10. | IEBA HHBECTHUHOHHE Cxemit | share BG class in BGN 5545 98.18% |
| OBB  ExcneptHiis [edansusen Bamawcupau | KonexTusnk Horizon KBC Defensive Balanced Responsible Investing
11, | Orrosopmoe Masecrugau unzecTHIMOoRAA cxemu | Institutional F shares BG class in EUR 6663 98.71%
OBE Excneprlitz Jledanzusen Koncepsarheek | KonekTusuu Horizon KBC Defensive Conservative Responsible
12. | Orrosopyo Husectijam MEBeCTHIMOHHH ¢xémMH_ | Investing Institational T shares BG class in EUR 9197 | 95.22%
| OBE  ExcnieprHliiz=  [epansnsed Tongpanter | KonexThenu | Horizon KBC Defensive Tclerant Responsible Investing |
13. | OrrosopHo Meeectirpan MHBECTHUHOHEH CXEMH | Institutionat F shares BG class in EUR. 3294 98.56%
OBE  Ercnepriis  [lpuamuyen  Banancupam | Konextishu " Horizon KBC Dynamic Balanced Responsible Investing |
14. | Otrosopto Husectapaw _masecrHunonsEn cxemy | Institutional F shares BG class in EUR | 20,321 95 14%
| OBE  ExcneprHiis  Junamuyen Tonepauten | Konexruseu Horizon KBC Dynamic Tolerant Responsible Investing
15, | Orrosopao Husecripaw Bd uupecTinonnu cxemn | Institutional F shares BG class in EUR, 4072 97.77% |
OBB Ekcreprdas Cunao unamuven Tonepanten | Konexruedy Horizon KBC Highly Dynamic Tolerant Responsible
16. | Orrosopno HusectHzant | wneecTrrmonny cxems | Investing Institutional F shares BG class in EUR 14,538 _97.33%

Ipu ocwuiecTrsRaHe Ha peifHocrra Ha IToadonnosete, ,Keit bu Cu Acer Menmmrmbat HB Kion™
KUT CTpMKTHO cIa3Ba H3MCKBAaHHATA2 Ha zakoHa M I[lpapwiata Ha IlomgoHmoeere oTHOCHO
JHKBHAHOCTTA UM M MHBCCTHPA Cpe/ICTBaTa Ha MHBeCTHTOpWUTe Haj 85% ot axtusute B InapHuTe
noidornore, [pez 2023 r. He ca OTYETEHH HEIOCTHT HA JIMKBHAHH CPe/ICTBA HIH 3aTPY/HEHUA PH
TIOKpHBaHe Ha 3afbokeHuATa Ha [Tondonnorere.

2. PezynTaTth or Aeiinocrra:

Tpe3 2023 r. [Tondonnopere peaTH3UpaT NPUXOAHN OT CIEJAHUTES KOMIIOHEHTH:



AOT'OBOPEH ©OHJI 9ANTBP , OB EKCITEPTHI3” Y HETOBUTE IIOAPOHIOBE
IF'OAUIIEH JOKJIAL 3A JEMHOCTTA (ITPOJIBJDKEHHE)
31 IEKEMBPH 2023 r.

1. IIPETJAER HA PA3ZBHUTHETO M PE3YJTATHTE OT JAEAHOCTTA HA ®OHJIA
YAALP, KAKTO W HEIOoBOTO CBLCTOSAHUE., OIIMCAHHE HA OCHOBHHUTE
PUCKOBE, ITPEJI KOUTO E M3NIPABEH (HMPOXBJIKEHME)

2. PezynraTtd ot felinocTTa (APOARJLKEHHE):

® [IOCJIeABAIlA OIEHKA Ha AKTHBRH (MIOJIOAKUTEIIHATA PA3TTMKA OT IPOMEHH B OLIEHKaTa Ha GUHAHCOBHTE
HMHCTPYMEHTH ),

® [ONOKUTEIHA DPA3iMKa OT OMEpandH ¢ (HHAHCOBH aKTHBH (TIONIOKHTEHATA Pa3IHKa MEeXIy
IIpeOLICHEHATA CTOMHOCT M NPOJaKHATA IeHa Ha PHHAHCOBHA HHCTPYMEHT),

® [PHUXOAH OT BALYTHH ONEPAIHH.

[pe3 2023 r. [Mopdorgosere peanM3vpaT pasxoau OT CIEAHUTE KOMIIOHCHTH:
OHHAHCOBUTE PAIXOIH ca:

® pa3zxoOH OT IOCNEBAlla OLeHKAa Ha (HWHAHCOBM aKTHBM (OTpHIATE/IHA Pa3liiKa OT MPOMEHH B
OLeHKATa Ha (PUHAHCOBHTE HHCTPYMEHTH);

®  pasxodW OT OTepalllH ¢ (UHAHCOBH aKTHBH (OTPWIIATEHATA PA3NMKA MEXNIy [PeOLEeHeHaTa
CTOMHOCT M MPOIJKHATA LieHa HA GUHARCOBHA MHCTPYMEHT);
®  pa3xonu OT BAyTHH OIICPalTHH,

HedunancosuTte pa3xoaH ca:

® BBLHINHH YCTyTH, BIIIOYBAIM BH3HATDAXIEHHA Ha GaHKata jenosurap, Komucns za ¢dunaHcoB
ramsop (KOH), Lentpanen genosurap (L), Be3HarpaxicHue Ha ORHTOP, PasxOofid 3a yupensBane u
Pasxo/Id 3a AIMUHHCTPHPaHE Ha JAIOBE.

® KOMMCHOHHH H4 HMHBECTHIMOHCH TIOCPEIHHK 10 JOTOBOP 34 HHBCCTHITHOHHH HAPEXKIAHWS

e OaHKOBH TAKCH 3a MApH4YHH IPEBOAH.

HondoHIoReTe HIMAT Pa3XOH 3a 3aIIATH, COLMATHO U MIeHCHOHHO ocurypasane. Ilpes 2023 r. He ca
W3BLPUIBAHM H3BBHPEAHH pa3xoau 3a cMeTka Ha lloadonnosere.

HaBecTHHTE PUCKOBE, KOHTO HMA BEPOSTHOCT Ja OKAXKAT HeG/IaronpyuATHO BIMSHHE BHPXY NPHXOAUTE
na [Tondonaosere, ca noapobro omucany B [IpocnekTa 3a myOIHHHO Nnpeaiarane Ha 14/108¢ Ha PoHAA
qaxnp.

II BAXHH CHBEUTHA, HACTBIIWJIHA CIEJ JATATA, KbM KOATO E CLCTABEH
rogumaysg @HHAHCOB OTUET

Cnen naTaTta Ha QUHAHCOBMS OTUET HE CA HACTBIHIM CHINECTBEHH CROMTHS C KOPUIHMpPAaIl W/WIH
HEKOPHTHpAIL XapaKTep, KOUTO CIIE/BA 1 ¢ OTUETAT WIIH OTOBECTAT B NMPEJICTABEHHA (PUIAHCOB OTYET.

IT JTEACTBHSA B OBJACTTA HA HAYUHO U3CJEROBATE/ICKATA W PA3BOIHA
JEMHOCT

Mpes 2023 1., 32 cMeTxa Ha loadonnoseTe He ca OCHUIECTBABAHH HAYSHH H3CICABaHAS H pa3paboTKy.
IV'BEPOSATHO BBLAEINO PASBHTHE HA IOAPOH/OBETE HA ®OHAA YAJBP

Ioadonaosere we NPOILTKAT a QYHKIMOHHPAT, CrasBalKkd H3LA/I0 3aiokeHata B llpaeunara u
IMpocriekTa Ha POHAA Yaxbp MOAMTHKA Ha MHBECTHpaHe Ha Hak-Manko 85% ot akrusure B I mapnuTe
noadOHNOBE, Ha CPejCTBATA Ha MpuTekaTeny Ha nsnose.“Keii bu Cu Acer Memmmxment HB Knon™
KUT me paboTs mpoecHOHATHO, KAKTO 3a YBEIHYaBaHe Ha aKTHBHTE H LIENeChOODasHOTO WM
WHBECTHpaHe, TaKa M 34 OCHIypSBaHe Ha NpodecHoHaTHO obcTy KBate Ha HHBECTHTOPHTE BBB DOHAQ,
B OCHIYPEHHTE THITIETA 3a NpoJax0a Ha HErOBHTE JAJIOBE.
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JIOTOBOPEH ®OHJ{ YAJIbP ,,OBB EKCITEPTHI3” W HETOBUTE MOA®OH/IOBE
TOMMUIEH IOKJIAJL 3A AEMHOCTTA ([IPOJThJIKEHMUE)
31 IEKEMBPH 2023

IV BEPOSITHO BBLAEIO PA3BHTHE HA IIOHQ®OHIOBETE HA ®OHIA YAILP
(PO HJUKEHIE)

He ce NIpeaBKAa OCHIISCTBABAHE Ha CASIKH OT CBINCCTECHO suayenue 3a DoHpa Hagep H
HOI[(l)OHJIOBeTG, JOKOJKOTO BCHYKM CACJIKW CIIeABa Oa C€ BIIMCBAT B ofmara MY HHBECTHIIHOHHA
NOIUTHAKA 32 NOCTHraHe Ha LENHTe, TOCOMCHH I0-Tope.

V HAJIMYUE HA KJIOHOBE HA ®OHJIA YAABP H HETOBHTE NIOA®POHAOBE
ToadornopeTe 1 DOHABT 4AALP HAMAT KIOHOBE B CTPaHATa MM Yy KOHHA.

Vi M3MNOJB3BAHHTE OT MOJ®OHTIOBETE HA JAOTIOBOPHHA ®OH) YATBP
OUHAHCOBHA MHCTPYMEHTH, A KOTATO E ChUIECTBEHO 3A OLEHSIBAHE HA
AKTHBHUTE, TIACUBUTE, ®OHHAHCOBOTO CBHCTOSHUE W @®WHAHCOBMSI
PE3YJITAT — HEJY W HOJHATHKA HA ®OHIA YANBP 110 VIIPABJEHHE HA
OUHAHCOBHS PUCK, BKJFOUMTEJHO NMOJUTHKATA MY HA XEJUKAPAHE HA
BCEKH OCHOBEH TWII XE[KHPAHA TO3ZHIMSL, 3A KOATO CE IPHIATA H
OTUYNTAHE HA XEKAPAHETO; EKCIIO3HIHATA HA ®OHJIA 10 OTHOIIEHUE HA
MEHOBHS, KPE{WTHIAS I TMKBHAHMS PECK U PUCKA HA ITAPHYHUS IOTOK

B paMk#Te Ha npoueca Ha HeHTH(HLIMpaHe 1 H3MepBane Ha pucka B Ilondonnosere, YrpasinaBamoTo
JIPY’KECTBO B3eMa Mpensun obctosrencrsoro, ve llomdonposre ca 3axpaHBAamM KONEKTHBHH
FHBECTHIHOHHH CXeMH IO CMHMCETAa Ha w€wi. 67 or 3akoHa 3a jAeHHOCTIa HAa KONCKTHBHHUTE
WHBECTHLMOHHH CXEMH M JPYTH NPeANpPUITH 33 KoeKTHBHO HHBecTHpane (,3/IKUCIIIKH®) i Beexu
Tlondomny HHBecTHpa, Ge3 fa crnassa pasnopendute Ha un4, an.l, T.1, 4 38,45, 48 nun. 49, an. 2, T.
3 or 3JIKHMCIIKH, naii-manko 85% OT akTHBMT¢ CM B aKUWH HA ONpPCIENCHH HHBECTHLIMOHHH
nospasaencHus (3aeaHo Hapuuauu ,,[agHATe TOAGOHIOBE™ M BCEKH OT TAX ..l MaBen nomdoHn’’) Ha
Xopatizsa HL.B. (Horizon N.V.), HHBECTHLIHOHHO APYKECTBO OT OTBODPEH THII, HAAIEKHO yupeaeHo 1
CBIECTBYRAIO CBITIACHO 3akonute Ha Kpancteo benarus, ¢he cefamiine U perucTPHPaH aapec B Ip.
Bptokcen, 1080, yi. Xarennaan 2 (,,I'mapuus Gona 4agsp®), KoeTo ¢ YNpaB/IaBaHo OT YpasnsBamoTo
JIPYIKECTBRO.

PuckoBute ¢akTOpH, KOMTO OKa3BaT BIMSHWE BBPXY HHBECTHIMHTE, B PAMKHTE Ha Tpoleca IO
VIpaBIeHUE Ha PHCKa, ¢4

a) Na3apeH pHCK - BB3MOKHOCTTA J1a Ce peanu3upar SaFY6H mopangu HBGJIaI‘OHp[/IHTHH H3IMCHCHHA B
LIEHHUTE HAa LEeHHH KHWKA, MMa3apHUTe JTHXBEHW HPOICHTH, BaJTyTHH KYpCOBC W ADYTH. KoMmnonenrure
Ha [Ia3apHUd PHCK Ca:

aa) JHXBE€H [HCK - DHCKBT OT HAMA/IABAIHC Ha CTOMHOCTTA HAa HHBECTHLHATA B AaJicHA LIeHHA KHWATA
nopagd H3MEHEHHE HA HABOTO Ha JIMXBCHWTE IIPOLICHTH.

C ornexa Ha o6CTOSTENCTBOTO, He Beekn 110aGOH I MHBECTHPA HE M0-MaJIKo OT 85% OT HEroBUTE aKTHBH
B aKIHM Ha Kopectionaupady [asen noxndoHa, nusectHoHENTe nonutuxu ua [londonnosere He
TpeNoNarar Ch3ABAHETO HA NPeKH eKCIIOWIMH KBbM JHXBeH puck. Jlokomkoro namen I.taBen
noAdOH € M3NOKEH NPAKO HA JIMXBEH PHCK, TO3M PHCK e Obae M3MepBaH H YMpaBifiBaH OT
cporBeTHAA TMaseH noadona. CEINACHO CHIECTBYBALIOTO CIOPA3yMEHHe B CBOTBETCTBHE ¢ WL 71,
ai. 1 or 3SAKUCHITKI mexny ©onna yagep, KaTo 3aXpaHBaia KOJICKTHRHA HHBECTHIHOMHIIA CXeMa, 1
Xopaitssr H.B. (Horizon N.V.), kaTo riaBHa KOJIEKTHBHA WHBECTHLHOHHA CXeMa, YTIPAB/IABALIOTO
ApysKecTBo, aeiicTBaiiky 3a ToadoHnoBeTe, pasnonara ¢ AOCTHI A0 UHMOPMAIUAA 33 TIpaBMIATd U
IpoUEca Ha YTpaBJeHUE HA PUCKa, HA KOHTO ca u3okend I napaMTe ohoHIoBe.

66) BaJlyTeH PHCK - PHCKET OT HaMa/ABaHe HA CTOMHOCTTA HA MHBECTHIIMATA B Ja/JeHA [IEHHA KHATA
WA JIETIO3HT, JSHOMHHHPAHH BhE BATyTa, pasfiMiHa OT JICB W eBPO, MOpajH M3MeHeHHe Ha Kypca Ha
ofMAHA MEXKTY Ta3K BAyTa U JIeBa WIH €BPO.

VNpaRisSBAIOTO APYKECTBO M3MEPBAa BATYTHHMA PHCK 34 BCAKA BATyTa, pasMHuHa OT JICB W €BpO,
npunaraiiky KpaTKOCpodHa W abarocpodna crTpaterna. C ornea na OOCTOATENICTBOTO, H€ BCEKH
IMoadgoHn nHBECTHPA He MO-MaJKO OT 83% OT HeroBHTe aKTHBH B AKITHH Ha KOPECMIOHAUPAII
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JIOTOBOPEH ®OHJI YAJTLP , 066 EKCIIEPTH3” 1 HETOBUTE [IOIPOHIOBE
TOMUIIEH AOKJIAJ 3A JIEHHOCTTA (ITPOABJDKEHHE)
31 TEKEMBPH 2023 1.

VL. M3MOJBBAHUTE OT WOIGOHIOBETE HA JOIOBOPHHSL ®OHJ YAJIBP
OUHAHCOBH HHCTPYMEHTH, A KOI'ATO E CBIIECTBEHO 3A OLEHSIBAHE HA
AKTHBUTE, TIACUBUTE, ®WHAHCOBOTO CBLCTOSIHUE M OHHAHCOBHS
PE3VJATAT - IEJY ¥ MOJATHKA HA ©®OHJA YAJLP IO VIIPABJIEHHE HA
®UHAHCOBHSA PUACK, BKJFOUUTEJIHO IIOJATHKATA MY HA XEJKHUPAHE HA
BCEKH OCHOBEH THII XEJUKWPAHA TIO3WIMSA, 3A KOSITO CE IIPAJIATA U
OTUMTAHE HA XEJZKHPAHETO; EKCIIO3HITASITA HA ®OHJIA IO OTHOINEHHUE HA
MEHOBHSL, KPEAATHIS W TUKBUAHNUS PACK H PHCKA HA NAPHYHUA IOTOK
(IFPOIBJDKEHIE)

a) maszapeH pack (PObILKEHAE)

66) BaJIyTeH pHcK (IpoabKeHne)

I'napen roadoH), ASHOMHHHpPAHHA B ChllaTa BamyTa (1€B WM €BPO), B KOATO ¢a INEeHOMHMHHpPAHH
IaT0BeTe Ha choTBeTHHA [lomdoma, wnM, 3a onpeneinceHH Iloadonmoee, ACHOMMHUPAHH B JICBa,
MHBECTHPA He TIO-MaJTKO OT 85% OT HeroBiTe akTHBH B KWK Ha KopecTioHIWpam [MaBeH noagos,
NEHOMHHHPAH B ¢BPO, W MpeaBH/ GHKCUPAHH KYPC Ha JIEBa KBM €BPOTO, MHBECTHIIHOHHUTE TIOITHTHKH
sa IToadoHIOBETE He IPeHONArar ¢H3/[aBaHeTO HA MPEKH eKCIIO3HITMH KbM BANYTEH PHCK. JTOKONKOTO
nanen I'nmaBeH moadoHN ¢ M3IOMKeH NPSKO Ha BaIyTeH PHCK, TO3H PHCK e OBAe H3MepBaH H
yhopasisead OT cboTBeTHHA [iaBeH mnoadoHa. CHITACHO CBLISCTBYBAMOTO CHOPAa3yMEHHC B
croreTcTBHe ¢ wi. 71, an. 1 or 3AKHUCITIKH mexay Ponpa, xare 3axpaHpallla KOJEKTHBHA
WHBECTHLHOHHA cxema, u Xopaiizbn H.B. (Horizon N.V.), kaTo riiasHa KOJICKTHBHA WHBECTHLHOHHA
cxema, Knowst, aeficTpaiixka 3a IoadoHaosete, pasnonara ¢ OCTEN A0 HHGOpMAaLMA 33 NPaBHIaTa H
TIPOLIECA Ha YHPABICHYE HA PUCKA, Ha KOHTO ca HanoxkenH [napnute nondoHnose,

BR) IEHOBH PHCK, CBBP3aH ¢ HHBECTHULIHHM BEB (GHHAHCOBH HHCTPYMEHTH - PHCKBT OT HaMaNiBaHe Ha
CTOMHOCTTA HA MHBECTHIMATA B AAJCHA II€HHA KHMra npd He(JaronpHaTHH NPOMEHH HA HMBATa HA
Ta3apHHTE LEHH.

VIpaBIABaIIoTo APYKECTBO H2MEPBa LIEHOBHA PHCK, CBBHP3aH C BPEMEBATa PAsiiuka MeX Ty MPOLECHTE
Ha 3aIlMCBAHE H 00paTHO M3KymyBaHe Ha Jsnoee oT Iloadomjosere OT cTpaHa Ha HHBECTHTOPH M
3amvCcBaHe ¥ 0GPATHO M3KYITyBaHE Ha AKIHY HA KopecnosaupanmTte [ nasnuu moadoHaoBe OT CTpaHa Ha
TlondoHnoBeTe, NpIAraifky KpaTKOCPOYHA M JB/IFOCPOYHA CTPATerHs. YIPaBJIsBalloTo APYKECTBO
ClenH exXeTHEBHO OTPaHHYEHHATA HA HHBECTHLMHTE MO IPyNH QHHAHCORHM MHCTPYMEHTH OIIMCaHH B
Tparuiara na Ponya, KaTO MO TOZH HaMHH OCHTYPABA CIIA3BAHETO Ha ONpPEJeNeHaTa PUCKORA MOTHTHKA
Ha seexu [Tondona.

6) KpeauTeH PHCK ![!HCK HA HACpEmHnarTa CT[!aHa! — BE3IMOIKHOCTTA OT HAMAJIABaHe Ha CTOHHOCTTA

Ha TIORMIMATA B ¢i¥H (WHAHCOB WHCTPYMEHT IIPH HEQUAaKBaHM CBOMTHA OT KPCHHWTEH Xapakrep
CBBLp3alKd ¢ €MHTEHTHTe Ha (PMHANCOBM WHCTPYMEHTH, HAcpelinara crpaHa 1O CACJNKH, KaKTO H
ABPKABUTE, B KOHTO TC M3BBPIIBAT AeHHOCT. KOMIOHEHTHTE Ha KPEAHTHHS PHCK Ca.

a3) KOHTPATeHTEH PUCK — PHCKBT OT HEH3ITLIHEHHE Ha 3a/IB/DKEHHATa OT HACpellHaTa CTpana no
H3BHAOOPCOBH CAENKH;

66) ceTBLJAMEHT PHCK — PUCKET, BBE3HUKBALL OT BB3MoxkHOCTTA [loadoHa aa He NOMYydH HacpeIlHH
Napy4HH CPeACTRA FITH (PMHAHCOBH MHCTPYMEHTH OT KOHTPATHT HAa JATara Ha CeTBIMEHT, CTIe[ KaTo
TOM € M3IBJIHII 38 ABDKSHHATA 110 JaJCHH CAEITKH KbM TO3H KOHTPAICHT;

BB) HHBECTHI\MOHEH KPeAHUTEH PHCK — PUCKBT OT HAMAIABAHE HA CTOMHOCTTA HA MHBECTHLMATA B
NaieH (PMHAHCOB HHCTPYMEHT, [IOPAJTH KPe/IMTHO CHOHTHE IPY eMHUTEHTA Ha TO3H HHCTPYMEHT;
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JIOTOBOPEH ®OHJ| YAMTBP , OB EKCIIEPTUIA3” Y HETOBUTE [IOJI®OHTIOBE
TOMTAUIEH HOKJIAJ] 3A JTEMHOCTTA (IIPOTbJDKEHUE)
31 MEKEMBPU 2023 1.

VL M3MOJBBAHUTE OT HOAPOHIOBETE HA JOTOBOPHUS ®OHJ YAJXLP
OUHAHCOBY MHCTPYMEHTH, A KOTATO E CHIIECTBEHO 3A OLIEHSIBAHE HA
AKTHBHUTE, ITACHBUTE, ®UHAHCOBOTO CLCTOSIHUE H <OUHAHCOBHSA
PE3VJITAT — LEJA ¥ TOJMATHKA WA GOHJNA UYANBP MO VIIPABJIEHHE HA
®UHAHCOBHA PHCK, BKIIQUHUTEIHO IMOJATAKATA MY HA XEJKWPAHE HA
BCEKW OCHOBEH TWII XE/UKMPAHA IO3MINS, 3A KOSTO CE ILIPWJIATA U
OTYMTAHE HA XEDKHPAHETO; EKCIIO3UITHSITA HA ®OHJIA IO OTHONIEHYE HA
LEHOBYS, KPEAWTHWS 1 JIMKBATHAS PUCK M PUCKA HA TTAPHYHHSA TTOTOK
(IIPOXBKEHIE)

a) mazapen puck {NPoaLAKeHHE)

BB) HHBECTHIHOHEH KpeanTen (HPoAbLKenne)

C oruiej; Ha 0BCTOATENCTBOTO, Y€ Beeku [Toad)oHT HHBECTHPA He NMO-MAjIKo 0T 85% OT HErOBHUTC aKTHBH
B aKI[MH Ha Kopecnodupan [ nasen noadonn, ceoTReTHNA ' NaBen noadou e H3MepBa | YIIpaB/iasa
KPCIATHHS PHCK H PHCKA HA HACPEIHATA CTPaHA, CBELP3aH ¢ HETOBHTE MPEKH MHBECTHIWH. CBriacHo
CBHIIECTBYBALLOTO CTIOPasyMeHue B choTBercTere ¢ wi, 71, an. 1 ot 3AKUCIIIKH mexay Ponna, kato
3axpaHBalla KONEKTHBHA MHBECTHIMOHHA cxema, W Xopalspr H.B. (Horizon N.V.), kaTo riaeHa
KOJEKTHMBHA MHBECTHIHOHHA CXeMa, YIIpaBIaBallloTO APYMKecTBo, delcThaiiku 3a lloadonnosere,
pasIioyiara ¢ IOCTBN A0 HH(OpMALKs 33 MPABHNIATA U IPOLECa Ha yNpaB/leHye Ha PHCKa, HA KOHTO ca
wznoskeHy [ nasHuTe NoAQOH/ORE.

B) ONepANMOHEH PHCK — BB3MOXHOCTTA Ja CC PEATH3MPAT 3aryOu, CBBP3AHW C TPELIKH HIH
HECHRBLPUIGHCTBA B CHCTEMATa HA OPTAHHM3ALMA, HEAOCTATHYHO KBATHGHIHpAH IEPCOHAT,
1e61aroNpHsITHH BRHIUHY CHOUTHS OT HeUHAHCOB XapaKTep, BKIIOUMTENHO H IPABEH PUCK;

OniepalMOHHHTE PUCKOBE C¢ MOTAT /1a OBJaT:

*BrTpeway — CBbp3aHn ¢ OpraHu3anmaTa Ha paboTara Ha YIpaBIiBalloTO APYKECTRO BEE BPb3Ka ¢
ynpaenenrero sa Gora dagsp H Hoadgonaosete, BETpelIHITe oNepaliiOHHH PHCKOBE C CHCTOAT He3
Jla ¢e OrpPaHHYaBAaT 40!

- PuckoBe cRBp3aHH ¢ LEPCOHAT,
- TeXHONOTHUEH PUCK.

*BLHITHE — CBEP3aHH ¢ MAKPOUKOHOMMYECKH, TIONIHTHYECKH i APYTH haKTOpH, KOUTO OKa3BaT /KK
MOraT [a OK&KaT BJIMSHWE BBPXY IeHHocTra Ha YIPaBIsSBAIOTO [APYXKECTBO BEBB BpHE3Ka C
ynpasiennero Ha @onpa yaasp u [Toadonnosere.

BeHimH#ATE OIIepatHOHHE PUCKOBE CC CBCTOAT Oes ga ce OTpaHnuvaBar Jo:

- Puck Ha oOKpBKaBamaTa cpena;
- Puck ot (puzHTIeCcKO BMEILATE/ICTBO.

T} JHKBWIEH DPHCK — BB3MOXKHOCTTA OT 3ary0H OT HAJIOKHTENHH NPOA&KOHM Ha aKTHBH IIPH
HeONAroNMpUATHY Ma3apHE YCIOBHWA 3a TOCpPELlaHe HA HEOYAKBAHO BBIHHKHAIHM KPATKOCPOUHH
38IBIDKEHHS.

Tlpu ympaBneHye Ha JMKBHAHUS PHCK YTIPaBIABALIOTO APYIKECTBO C& CHOOpassBa ¢ MOMUTHKATA 32
obpaTHo wu3KymyBsane, ycTaHoeeHa B IlpaBunara @ Ilpocriekta wa ®oHza, ¢ NEN OCHTypsABaHE
CIA3BAHETO HA M3HMCKBAaHUATA Ha ui. 21 3JIKUC/IKH 3a us3mbianenye Ha 3a1bIKeHHATa 0 06paTHo
H3KyITyBaHe Ha asuiose or [loadoHaoBeTe, KaTo MpH HeOOXOMMMOCT ¢& TIPOBSKAAT CTPEC TECTOBE,
KOHTO TIO3BOJIABAT Ja €& OLEHH JIMKBHIHUAT puck Ha QoHa yagep W Beekd or Ilondonmosere npu
W3BBHPETHN 0OCTOATENCTBRA.
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JOTOBOPEH ®OHI HAJZBP , OB EKCIEPTHIA3” W HETOBHTE IIOI®OHJOBE
TOAWUIEH JOKJA 3A TEWHOCTTA (MPOJBJDKEHUE)
31 JEKEMBPH 2023 r.

VI. M3MOJ3BAHATE OT MOA®OHIAOBETE HA JOI'OBOPHUSA ®OHJA YAILP
GUHAHCOBH HHCTPYMEHTH, A KOTATO E CHHIECTBEHO 3A OIEHSBAHE HA
AKTHBHUTE, IACHUBUTE, ®HHAHCOBOTO CBCTOSHHUE ¥ @OHUHAHCOBHSI
PE3YJITAT — IEJW WM IOJUTAKA HA ®OHJA YAJBP IO YIPABJIEHHE HA
OHHAHCOBHUSI PUCK, BKAIOYHUTEIHO MOJATHKATA MY HA XE/UKHPAHE HA
BCEKH OCHOBEH THII XEKHPAHA TIO3WLMS, 3A KOATO CE IPIWIATA M
OTUUTAHE HA XE/JKHPAHETO; EKCTIO3MIASTA HA ®OHJA 10 OTHONIEHUE HA
HEHOBHSL, KPEAUTHVA H JIMKBUIHUSI PUCK Y PUCKA HA IAPHYHISI IIOTOK
(IlPOIBKEHME)

T) AHKBH/IeH PHCK (MPOIbIKEHHE)

Beeku ot IMondoraosere abpxku A0 15% oT akTHBATE CH B JOULIHHTETHM JHKBHAHH aKTHEH IO
cMHCBHIA Ha W 38, an. 4 ot 3JIKHMCIIIKY — napudHu cpeacTBa Ha Kaca, ¥ ACpPHBATHBHY (PUHAHCOBH
MHCTPYMEHTH, KOUTO C€ H31I0JI3BAT CaMo 3a LEIKTE Ha Xe/PKUPaHe Ha PHCKA W OTTOBApAT Ha yC/I0BHATA
mo wi. 38, an. 1, T. 7 u 8, wi. 42 u 43 or 3[JKUCHAIIKH. B nonsnuenne, scexu ot longoxmopere
OBk TAKABA CTPYKTYPA HA aKTHBHTE H MACUBUTE, KOATO 12 MY [O3BOJIABA /12 M3MLIHABA BB BOCKH
MOMEHT 3aJB/DKEHHATA CH N0 00paTHOTO W3KYITyBaHe Ha [JA/I0Be.

1) PHCK 0T KOHIEHTPANMS ~ BH3MOKHOCTTA OT 3aryGa TOpaiy HENpagwiHA JAMBEPCHHKALN Ha
eKCTIOSMIIMH KbM €MHTCHTH, TPYIH CBBP33aHH €MHTEHTH, eMMTCHTH OT ¢IHH M ChbIl HKOHOMHYECKH
OTPachHI Wik reorpadeka oGnacT WIH BE3HMKHAN OT €HA H CBIlia AeHHOCT, KOETO MOXE A [PATHHH
3HAYUTCTHY 3aryOH, KAKTO W PHCKBT, CEBP3aH ¢ TOTEMU HENIPEKH KPSAUTHH eKCIIO3ULMH.

1) PHCK 0T KOHIeHTpanns (1pogbKenne)

C oryiex Ha 00cTOATENCTBOTO, Ye [ToadoHoBeTe ca 3aXpaHBaLlH KOJIEKTHBHH HHBECTHLIMOHHH CXEMH
110 eMuEcEIa Ha wi. 67 ot 3AKHCJIITKY u seexu [londonn nHBecTrpa, 63 da cnaszsa pasnopeadure
ua w4, an.l, 1.1, @wi. 38, 45, 48 mun. 49, an. 2, 1. 3 or 3AKUCIIKH, Haii-manko 85% 0T aKTHBUTE CH
B aKuuM Ha KopecTioHmmpaml [JaseH moadoHz, HHBECTHIHOHHaTa jekuoct Ha Iloadonmosete
NPETIONATa KOHLEHTPALIMS Ha aKTHRHTE Ha JancH [ToadoHa B KOPeCTTOHANPAIIHA My I'naeen moadiona.

JlokoNMKoTO AefHOCTTa M WHBECTHLMMTE Ha BCeKM [MaBeH wnONGOHI TOANEXKAT HA 3aKOHOBH H
BLTPEIIHU MHBCCTHIIMOBHH OFPAHUYCHHS, NIPAKATA KOHLCHTPAIMA HA AKTHBHTE Ha Toxndouaosere ce
N0/I3Ba OT MEPKHTE 32 U3MEPBaHe W yIpaBNeHHe Ha PHCKA OT KOHIEHTPALNS, Npiioxeny ot I mapHuTe
MOAOHIOBE TI0 OTHOLIEHHETO HA CTPYKIYPATa HA TEXHHTE WHBECTHLHOHHM HOpTQefmm. ChriacHo
CBHUIECTBYBALIOTO CTIOpasyMeHue B choTBeTcTBHe ¢ Wi 71, am. 1 ot 3AKHUCIKH mexay Doua
9aep, KATO 3aXPaHBALIA KOJICKTHBHA HHBECTHIMOHHA cxema, U Xopaiisee H.B. (Horizon N.V.), xato
[MaBHA KOJEKTVBHA MHBECTHIHOHHA CXeMa, YTpPaB/IABAUIOTO JPYXKECTBO, MeHCTBalkH 3a
[Moadonnosete, pasnonara ¢ JOCTHO AC HHGOpMALMS 33 NPAaBUNATA U IPOIECA HA YHPABJICHHC Ha
pHCKa, Ha KOHTO ca m3nokeHH | napnure noadoHnose.

e) PHCK 34 VCTOHYHBOCTTA ~ O3HAUABA cubuTHE WU VCJIOBHE OT SKQIOHYHO, COIMalIHO W/
YIPABICHCKO €©CTECTBO, KOCTO, aKO HACTEHIIH, MOXKEe Ja MpHYHHH NEMCTBHTEAHO WIH [OTCHIHAIHO
CBRINECTBCHO OTRHIIATEIIHO BB3IACHCTEHE BBEPXY CTOHHOCTTA HA MHBECTHIHATA.

VII. OYAKBAHHA HHBECTUIIAHN U PASBUTHE HA IIEPCOHAJIA

TToadonaosere Ha PoHAa Yaxbp He pasonarar ¢ nepconas. Je#HocTTa 3a cMeTKa Ha Noadonnosere
pa DOHJIA WATBP C& OCHIIECTBABA H3ILIIO OT Nepconalia Ha ,,Kei bu Cu AceT MeHHDKMBHT HB Knon”
KJT.
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JTIOTOBOPEH ®OHJ| 9A/TBP , 055 EKCIIEPTHM3” ¥ HETOBUTE MO®OH/IOBE
TOJMIIEH JIOKJIAJ 3A HEMHOCTTA (ITPOILDKEHHE)
31 JEKEMBPH 2023 r.

VI JOOBJIHUTEIHO OITOBECTSIBAHE

[ToadoHAET € 3aXpaHBalla KOJEKTUBHA HHBECTHLHOHHA CXeMa 110 cMUChTa Ha un. 67 ot 3AKUCATIKKA
W MHBeCTHpa, Ge3 Ja cnaspa pasmopendurte na wid, aml, .1, wi. 38, 45, 48 n w1 49, an. 2, T. 3or
3JIKUCIIKY, maii-manko 85% oT akTHBWTE CH B aKuMy Ha Kopecionaupam [nasen noxagona no
cMuchia Ha w68 ot 3JKMCATTKH.

Brs Bpp3ka ¢ wi. 83 an. 1 ot 3JIKUCAIIKH, KinonsT mpenocTass cneaHata HHOpPMAaIms:
3axpanpamara KMC He 50K TAKCH MpH 3anucBale M o6paTHO M3KYMyBaHe Ba aKUWH Ha ['maBHata
KHC.

Boe Bpb3ka ¢ w78 arl 1.6 or 3JAKMCIIKH, cnexsa ga ce wMma mpeiBuj, 4¢ HC Ca HATHLE
BE3HATPAXKICHNS WIH PA3XO/A, TIOMIEKAIIY HA BL3CTAHOBABAHE, KOUTO ce 3amamat ot [loadomna,
BHB BPB3KA ¢ MHBECTHLMATA My B [1aBHMA nondon.

Onoeectasane mo un, 78 an. 2 ot 3AKUCIIKHW

| | | Tekynm
pazxopk
Terymn paszoan Crofinocr Texynm pasxonn Crofinoer | ¢roiimocr
| B XWJL 8. | B XWI. AB. | B XHL a8
3 r Obuso
M AXpaHsaa cXeMa 2023 NABHA CXeMa 2023 2023
= Horizen KBC Defensive Balanced Instifutional F share
1 OBB ExcneprHiis Jlebansusen banancapan EBPO 28 BG class in EUR 2379 2407
B Horizen KBC Defensive Balanced Institutional F share
[ 2] OBB ExcreprHits Jledansusen banancupan JIEBA 21 BG class in BGN | ess 679
| | " | Horizon KBC Defensive Telerant Institutional F share |
| 3. OFE ExcreptHitz Hedansusen Tonepanres EBPO 15 BG class in EUR — . 551 | 566
" Horizon XBC Defensive Tolerant Institutional F share
4 OBE ExcnieprHits Jledansneet Tonepatten JIEBA_ 15 | BG class in BGN 394 | 329 i
& | Herizon KBC Dynamic Balanced Instifutional F share
5, OFE ExcueprHiia Jlanamimen Banaucupar EBPO | 7 BG class in EUR | 38 %
. [ Horizen KBC Dynamic Balanced Institutional F share
| 6 OBB ExoneprHiis usamuuen Banancupan JIEBA 105 BG class in BGN | 544 649
- Horizon KBC Dynamic Tolerant Institutional F share
7 | OFF Excneprins Junamemen Tonepauten EBPO 15 | BG class in EUR | 747 762 |
Horizon KBC Dynamic Tolerant Institutional F share |
8 OBE ExcneprHis Junamimen Tonepanten JIEBA 16 | BG ciass in BGN 520 536
OBB ExcneptHiia Crnko Junamwuer TorepanTeH Horizon XBC Highly Dynamic Tolerant Institutional F
9. | EBEOQ 12| share BG class in EUR 181 193
OBE LxeneptHiia Cunro J{usamuyes Tonepanten Horizon KBC Highly Dynamic Tolerant Institutional F -l
10. | IEBA 13 share BG class in BGN ) ) 125 138
OBE  ExcneprHiis  [ledamsveen  Banancukpad Horizen KBC Defensive Balanced Responsible
11. | Orrosopno MusecTrpm 14 | Investing [nstitutional F shares BG ¢lass in EUR | 62 76
QBB Ekcriepriiiz Jedansueen KoHcepsaTuBeH Horizon KBC Defensive Conservative Responsible
12. | Otrosopne Hisectipany 14 | investing Institutional F shares BG class in EUR 92 | 106
| OBE  ExcneprHiis  Jledarsusen  Tonepanten Horizon KBC Defensive Tolerant Responsible
13, | OrroBopao MupectApam | 13 Investing Institutional F shares BG class in EUR 28 | 41
OFB  ExcneprHiis [lmsamuuen Banamcupam Horizon KBC Dynamic Balanced Responsible
14. | Orrosopro FesecTHpam 76 Investing Institutional F shares BG class in EUR 321 397
OBE  ExcneprHiis unamuven TofcpaBTeR Horizon KBC Dynamic Tolerant Responsible |
| 15. | Ormrosopro Husecrupaug I 13 Investing Institutional F shares BG class in EUR 1 30 63
OFB ExcreptHitz Crunao [unamuyen ToneparTen Horizon KBC Highly Dynamic Tolerant Responsible |
16. | Otroopno HupecTHpauml 101 Investing Institutional F shares BG class in EUR 181 282

TIpy IIOMCKBAHE HHBECTUTOPHT MMA LPABO A TIOMY™H HA XAPTHEH HOCUTE TONHMIIHHMS U 6-MeCCTHNI
dunanco otuer na [napuara KUC Gesnnatio BbB BCHIKM KnoHoBe Ha [ucrpubyropa - ,,O0eavnteHa
Genrapeka Ganka® AJl, B pamkure Ha o6UUaiHOTO HM paboTHO BpeMe ¢ KTHeHTH. ChIIo TaKa MOTaT 1a
HAMEPAT FONHIIHHTE W IIecTMeceunuTe QUHAHCORM oTdeTH Ha Xopaiissu H.B. (Horizon N.V.) Ha
aHrIAICKY M HEAEPTAHACKH e3MK Oe3IUIATHO Ha MHTEpPHET cTpaHMuara Ha rpynara Keii bu Cu (KBC
Group) — https://www.kbe.be/retail/en/legal-information/investment-legal-
documents.html?zone=breadcrumb.
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JIOrOBOPEH ®OH[{ YALbP 0B EKCIIEPTUIH3” U HEFOBUTE [I0AQOHIOBE
TOJIMIIEH JOKIAJ 3A IEHHOCTTA (ITPOIBJDKEHHE)
31 JEKEMBPH 2023 r.

IX I'OJUIIEH JOKJAJ 3A OLIOBECTSIBAHE HA ®AKTOPHTE 3A YCTOHYHBOCT.
IIPO3PAYHOCT  HA  HEBJATONPHATHATE  BB3JEACTBAA  BBPXY
YCTOITIMBOCTTA

(I)HHaHCOBuﬂ NpoayKTH _mocodedn B win. 8 wa PEIJIAMEHT (EC) 2019/2088 HA
EBPONENUCKUS NAPJAMEHT Vi HA CBBETA or 27 noemspn 2019 rojnna

I'masuuTe noadoHRoBe, H B Ta3u Bpb3ka 3a [loadonnose OBb ExcneprHiis Hedansusen banancupan
Otrosopro HMueecrupamy, OBb ExcrnieprHiis Hedansueer Koncepeatusen OtrosopHo MHBecTHpa,
OBb EkcneptHin Hedamsusen Toaepanten OtroropHo Musectupam, Obb ExcneprHits Junamaen
Bamancupam Otrosopuo Heeectupam, OBb ExcneprHits [dunamuuen TonepanteH OTrosopHO
Hueectupain 1 OBE ExcrieprHits Cunno Huraamider Tonepanrter OtrosopHo MHBecTHpALl, KOHTO
uHBecTHpaT B Te3d [ nasuu oa(OoHIOoRe, B3e¢Xa MpeABHI OCHOBHHTE HeONAronpysaTHH BB3ACHCTBHA Ha
CBOHMTE WHBECTHIMOHHH pelieHds BBpXY (akropute 3a ycroduusoct (,PAIY), kakto ¢ ommcano B
Permament (EC) 2019/2088 na Epponeiickus napnaMenT 1 Ha Chiera ot 27 HoemBpH 2019 1. oTHOCHO
OIOBECTABAHETO HA HHGOPMALUS BEB BPB3KA C YCTOMUHWBOCTTA B CEKTOpa Ha (JMHAHCOBHMTE YCIYTH
(,,SFDR*). OcHosrnte HeGIaroIpRATHY BB3ICHCTRHA BEPXY (PakTOpHTE 32 YCTOHIMBOCT O4Xa U3PHYHO
B3eTH MpeABHA upe3 OOaTa MONMTHKA 3@ H3KIIOUBAHEe 3a KOHBEHLUHOHAIHK (PoHIoBe U GOH/IOBE 32
OTrOBOPHO HHBecTHpaHe U [TOJMTHKATA 38 HU3KITFOYRAHE 3a (POHIOBE 32 OTFOBOPHO HHBECTHPAHE.

®unanCOBM NPOAVKTH mocodenn B 1. 8 PELJIAMEHT (EC) 2019/2088 HA EBPOINEHCKNA
HAPJAMEHT 1 HA CbBETA ot 27 noemspu 2019 rosuna (npoab/KReHHE)

Moreue uHGOPMaIHg OTHOCHO OCHOBHHTE MHIMKATOPH 3a HEOIaronpuaTHO BB3AEHCTBHE, B3ETH MOA
suamanue upe3 O6ImaTta MOTMTHKA 33 M3K/IIOUBAHE 33 KOHBEHLMOHANHH doHnoBe u GonHIOBE 3a
OTrOBOpHO WHBecTHpaHe M [lonuTHKaTa 3a H3KIIOYBaHE 32 (DOHAOBE 33 OTTOBOPHO HHBECTHpPAHE,
Moxkere ga Hamepure B JIpanoxennero 3a Obb ExcneptHiiz Jlecdansusen banancupan OTrosopHo
Husectupam, OBB ExcrneptHiis Jledanszusen KoncepratureH OtroropHo HMusecrupam, ObBb
ExcriepiHlits [Jledanzueen Tonepauren OtroeopHo HWheectupam, OBB ExcreptHiis Tusamuded
Bamancupany Ortrosopuo Wmsecrupamt, OBb ExcneptUitz [{unamuden Tonepanren OTrosopHO
Huasectupam u Obb Excrieptiits Cunto Junamiuen Toneparten Otrosopro Husectupamnt®.

B nouninenwe, OCHOBHHTE HeGNATOTIPUATHH BB3ASHCTBUA BBPXY (aKTOpHTE 3a YCTOHUMBOCT OsXa
AMIUIMOWTHO B3€TH N0 BHHMaHWe upe3 [loidTHkara 3a rracyBaHe 4pe3 ITBIIHOMOIIHHK H
ANTKMPAHOCT Ha akionepute Ha Keii Bu Cu Acer MenumxmeHT HB. IloBeue undopmanys OTHOCHO
OCHOBHHTE HeONArONpUATHH BE3ASHCTBHA BEPXY YCTOHUMBOCTTA, B3€TH IpeBH upes IonuTHkaTa 3a
rjiacyBaHe 4Ype3 [IBJIHOMOLIHUK H aHTKHPaHOCT Ha akiuoHepuTe Ha Keit bu Cu AceT MeHHKMEBHT
HB, moxe na Gpae HamepeHa B ,JIpunoxkenuero 3a OBb ExcneprHiis [ledansueen banancupan
Orroeopro WeeecTupam, Obb ExcrieptHiiz Hedanzuen Koxcepratreen OtrosopHo Musectupam,
OBB ExcrneprHits Tedansusen Tornepanten OrrosopHo MuBecTHpam, OBb ExcneptHiis JunavpyveH
banmancupam OtroeopHo Wueectupam, OBb ExcneptHiis Junamuuen Tonepanren OrrosopHo
Wnsectupam 1 OBb ExcneprHiis Cunno unamuven Tonmepanten OtrosopHo MasecTrparm,. ™.

InaBuure nogdoHIOBE OTTOBAPAT Ha 3aXBDKCHHATA 33 MPO3pAuHOCT nmo wieH 11, maparpad 1 ot
Pernament (EC) 2019/2088 na Erponeiickus napnameHT 4 Ha Cbeeta o1 27 HoemBpu 2019 r. oTHOCHO
ONOBECTABAHETC H4 YCTOWYHMBOCTTZ B cexropa Ha dupaucosure yonTH (,SFDR™). Tloeeue
undopManis 3a ‘Topa Kak INaBHHTe TOA(OHOBE HACBPYABAT CKOJIOTHYHKHTE H COLIMANHHTE
XapaKTepUCTUKH MOXKe Ja Opie HamepeHa B ,JIpunoxenwero 3a OBb ExcneprHils Jedansusen
banancupan OtropopHo HMueectupam, OBb ExcneprHiiz [edansusen Koncepsaturen OrrosopHo
Husecrupain, OBB Excnepriis dedansuser Tonepanten Otrosopro MeBectupaw, Obb ExcneprHiis
Huenamuuen Banmancupamn OtropopHo Murectupaw, Obb ExcneprWiz Hdunamuuen TosepaHTeH
Ortrosopuo HMusectupau; u OBB ExcneptHiiz Cunno [Muuamuuen TonepanTeH OTroBopHO
WaBectupam,.” xeM cpoTBeTHHA [oammen nokian 3a jeifHocTra, ToBa NpUIIOXKEHHE CE€ OTHACH
KOHKPETHO 0 NEPHONHYHATE OTUCTH 38 GHHAHCOBHTE NMPOAYKTH, MOcoueHH B 4ieH 8, maparpadw 1, 2
u 2 & ot Pernament (EC) 2019/2088 u anen 6, nupen naparpad or Pernament (EC) 2020/852.
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JIOTOBOPEH ®OHJI YAZIbP , 055 EKCIIEPTUI3” W HETOBUTE TOI®OH/IOBE
TOJIMLLEH JOKJIAJL 3A TEMIOCTTA (IIPOIBJDKEHHUE)
31 IEKEMBPH 2023 1.

IX. TOMUIIEH JOKJAJ 3A OIIOBECTABAHE HA ®AKTOPHTE 3A YCTOMYUBOCT.
IIPO3PAYHOCT  HA  HEBJATONPHATHHMTE  BB3JEACTBHS ~ BBPXY
VCTOMYNBOCTTA (IPOJXBJKEHUE)

Hadopmamns, cBbP3aHA ¢ TARCOHOMHSITA

3a Tnapuwre moadoHmose, ¥ B Task Bp3ka 3a Iloiadonnoe OBB ExcmeprHits Jledansusen
Banatcupan Orrosopro WMasectupam, OB ExcreptHiis Jledansupen Kowcepsatneen OTrosopHo
Unsectupan, OFB ExcreprHiis Hedansusen Tonepanten Orrosopro Musectupaw, OBb Excrieprhis
Jiumaveven Bamancupaw Otrosopro HMupectupawy, OBB Excrieptliis Junamudern Toiepanren
Otroropro Mupectmpanmy 1 OBB  Excrepriiis CwmHo [lunamuuen Tolsepantern OTroBopHO
HnpecTupai, KOUTO MHBECTHPAT B Te3H [JIaBHA NOAGOHIOBE, ClIe/Ba fa € HMa TPEIBHIL, 1€, KBM
nataTa Ha Tos3d order, [ nasHuTe noadoHi0Be He ¢ CTPeMAT KOHKPETHO 1a HHBECTHPAT B eKOJIOTHIHO
YCTOHYMBH MKOHOMHYECKH JeHHOCTH, CBITIACHO pamkata Ha TakCOHOMHSTA Ha EC (,MuBectrummy,
chobpasenu ¢ TakcoHoMuATa™). Beipeky de [MarHMTe Moadonaose HAMAT 3a 1iefl 1a MHBECTHpAT B
MHEBCCTHIIHK, CHOOPA3eHH ¢ TAKCOHOMMSTA, HE MMKE [Ja Ce M3KmouH, ue [nasHuTe mongoHzoBe
CHABPKAT HMHBECTHIMY, CHOOpaseHH ¢ TakCOHOMHATA, [IpOHEHTBT WHBECTHPaH B HHBECTHLHM,
cHOBpaseHHy ¢ TAKCOHOMUATA, Gelte onpenesed Ha 31 nexemspy 2023 r.

dunaHcoBH NpoavKTH nocodenu B w1 8 PELJIAMEHT (EC) 2019/2088 HA EBPOINEMCKISI
HNAPJAMEHT H HA CHBETA ot 27 noemepin 2019 ronnna (npoibnKeHRE)

Huadopmanns, cBbP3aHa ¢ TAKCOHOMHATA (MPOAL/IKEHAE)

Tlpensuy OrpaHWYeHHTE HACOKM 3a TOBA Kak HHGOpPMAIMATA OT TakcoHoMuAra TpsGea na ObAe
yGnukyBana Keit bu Cu Acer Menmmxment HB onpemenu, 4e mo ToBa BpeMe HE Ca HAIHYHW
NOCTATHUHO HAMEXIHH, HABPEMEHHH W MPOBREPHMH JaHHHM OT €MHUTEHTH WIH KOMIIAHHH, B KOUTO C€
WHBECTHPA, WIH 0T cOGCTREHO NMPOyYBAHE, WM OT YCIyrH, NPefoCTaBeHH OT JOCTABYMLM Ha NaHHH.

CremoBaTEeNHO TIPOTIEHTET, HHBECTHUPAH B WHBECTHLINH, ChOOPA3CHHM C TAKCOHOMHEATA, Geme onpenenes
Ha 0%.

duEAHCOBH MpOIVETH nocotern B ui. 6 PETJIAMEHT (EC) 2019/2088 HA EBPOOEVICKHAS
HAPJJAMEHT Y1 HA CHEBETA or 27 noemspu 2019 roinnua

T'narHATe MonhOHIOBE, M B Ta3W BpbaKa 3a [londonnose OBb ExcriepHiis ledansvser banancupan
(erpo), OB ExcnepUiis [ledanzupen banancupan (esa), Obb ExcrneprHiis HMedamupen TonepanTeH
(espo), OBB ExcreptHitz Nedansuser Tonepanren (esa), Obb Excnepriits JlunamyryeH banancupan
{eBpo), OBB ExcreprHiis Juramuyen bBanancupan (esa), OBB Excneprdits Junamuden Tonepanrern
(eBpo), OBb ExcmeptHirz duuamuuen Tonepanten (nesa), Obb ExcmeptHiz Cunno JunaMuueH
Tonepanter (eBpo) u OBB ExcreptHiis Cunxo Jmmamudch Tonepanten (feBa), B3cXa TIPeaBHA
OCHOBHHTE HeGNATOLPUATHH BB3/IEHCTBASL Ha CBOUTe HHBECTHIIMOHHH PEIIEHHS BHPXY (QaKTOpHTe 3a
yetoitunsoct (,,PAL®), kakro e omacano B Pernmament (EC) 2019/2088 Ha Esponeiickus napaaMeHT H
Ha ChBera or 27 Hoemspu 2019 r. OTHOCHO pasKkpHBaHeTO Ha HHGOpMALHA OTHOCHO YCTOHYHROCTTA B
cextopa Ha (unancorute yeayru (,SFDRY) upes MupecTuuponsara nojutika Ha KBC Group u
TMonutekara Ha KBC Group OTHOCHO KOMITAHHWTE B 4ePHHS CNHMCHK, BB3 ocHoBa na [TomuTHkaTa Ha
KBC Group OTHOCHO KOMTAHWHTE B YEPHUA CIIMCHK, BCHUKH KOMIIAHHH B ,,UepHHa crmcek Ha KBC
Group® (BKTIOMMTENHO KOMIIAHMK, YYacTBAllH B MPOTHBOPEUMBH OPBXHA KATO Te3W, 3a0paHeHH OT
GeNruicKOTO 3aKOHONATEICTEO H AAPEHH OPBXKHA U OPEKHS ¢ 641 docdop) ca HIKTFOUEHH, KaKTO U
Hait-nomure Hapyumtend Ha OOH I'oSaneH goroeop.

34 HHBECTHLMU B OOHMTAIUH, EMHTHPAHU OT APYKEeCTBa cbe criemanta uen (SPV), moadorast B3e
NPEABH/T MO-CTIEUMAIIHO H3JIATraHeTO Ha CTIOPHH OPBKHA (,,lI0Ka3aTen 14%), kaTo U3KIIOUH KOMIIGHHH,
3AHHMABAIIH CE ChC CIIOPHH OPbKeHHM CUCTEMH U HapyILCHHs Ha npHHIpnuTe na [obarHus roroeop
ua OOH wmi Oprammaumara Hacoku 3a ukoHOMHUecko chTpyaHuuectso W passuthe (OHCP) za
MHOTOHALHOHAJTHH peanpusiThs (,,Tokazaren 10%),
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JIOTOBOPEH ®OH/1 YATBP ,,OFF EKCITEPTUI3” ¥ HET'OBHUTE MTOJI®OHOBE
TIPHJIOKEHUS KBM GYHAHCOBHS OTUET (ITPOJTH/IKEHKE)

31 JEKEMBPH 2023 r.

X. OTTOBOPHOCT HA PBKOBOACTBOTO

Cropesi GBArapCKOTO 3aKOHOAATENCTBO PHKOBOICTBOTO CheABa Ja M3TOTBA [ofHUIeH NOKIan 3a
NeitHOCTTa, KAKTO H (JMHAHCOBY OTYCTH 34 BCAKA (PMHAHCOBA NOJHHA, KOWTO A2 AABAT BApHA U YeCTHa
npezcTaBa 3a GUHAHCOBOTO cheTosHUe Ha Tloadona KbM Kpas Ha FOIWHATA, 38 HETOBUTE (DHHAHCOBH
pe3yJITaTH OT ASHHOCTTA U 33 IAPUYHHTE HIOTOIH, B CHOTBETCTBUE C IPUJIOKHMATA CUETOBOIHA PAMKA.
34 IEMHTe Ha OTYHTAHE O BBIATapCKOTO CYETOBOAHO 3akoHomartencrso, IloadoHawT mpumara
MesxK 1y HapOIHUTE CTAHAAPTH 32 GuHancoso oTunTare (MCPO), mpueru oT Esponeiickus Colo3.

Tazy OTrOBOPHOCT BETIOUBA: pa3padoTBaHe, BHEAPABAHE M MOJABPIKAHE HA CHCTEMA 33 BBTPELICH
KOHTPOII, CBBP3aHa ¢ MU3TOTBIHETO M JOCTOBEPHOTO TIPECTABAHE HAa (QMHAHCOBM OTYETH, KOMTO Ja He
CBABLPKAT CHIIECTBEHH HETOUHOCTH, OTKIIOHEHHS 1 HECHOTBETCTBUA, HE3ABHCHMO JIA/IK Te CC JbJDKAT
Ha M3MaMa KT Ha IPellKa; [I0L00p H MPHIOKEeHHE Ha 10XOIANIH CUETOBOAHH MONUTHKH; U M3TOTBAHE
Ha pa3yMHH NPHONM3UTETHA CIETOBOHH OIIEHKH.

PEKOBOJCTBOTO MOTBHPIKABA, Ue € AeHCTBAIO choBGPasHO CBOHTE OTTOBOPHOCTH, H Y€ (PHHAHCOBHTE
OTYETH Ca U3'OTBCHH B ITHIHO CHOTBETCTEME ¢ MexayHapoAHUTe CTaHAapTH 3a PHHAHCOBO OTUHTAHE
(MC®O), mpuerr ot EBponetickus Crro3.

PEKOBOACTBOTO CBUIO TAKA MOTBBpAKOABA, Y€ HACTOAIMAT loguimeH gorJiag 3a JieiHOCTTa npeacrasd
BAPHO H YECTHO PAa3sBUTHETO U PE3YNTATHTC HA HOJI(POH,[[B. 38 U3MHUHAIHA IIEPHCI, KAKTO K HErOBOTO
CHLCTOAHNE B OCHOBHHTE PUCKORE, MPEA KOHUTO TO € H3IIPABCHO,

PHKOBOICTROTO CHIIO TAKA MOTBLPIKIARA, Ue TP M3TOTBAHCTO HA HACTOANMA QUHAHCOB OTHET ¢4
IIPE/ICTAREHH JOCTOBEPHO H TOWHO PasBHTHETO H (HHAHCOBOTO mpencrassiHe Ha [loadonpa 3a
H3MHHAIHA [IEPHO, KAKTO M CBITBTCTRALIATE I'0 PHCKOBE.

PBKOBOACTBOTO ¢ of106pwio Fomuinen nokiaz 3a AeiiHocTTa H (unancoruTe oTyeTH 3a 2023 1. Ha 29
derpyapu 2024 r.

29.022024r. /- nif
T'p. Copus

YrpaBHTEN |
= e e ———

ITaTpux Ban Jlon
3aMecTHUK YIIPaBUTEN
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MOADOHST ,, OB EKCIIEPTHA3 JIE@AH3UBEH BAJTAHCHPAH OTTOBOPHO HHBECTHPAILL®
OTHYET 3A @UHAHCOBOTO CECTOAHHUE

31 JEKEMBPH 2023 r.

B xuiandne aebn ocden, axe ue e yrasmrio dpyeo

Hpan. 31.12.2023 r.  31.12.2022r.

AKTHEH

[Tapy u napuyHU eKBUBATIEHTH 3 79 35
(OMHAHCOBH aKTHBH, OTYMTAHH [0 CIPABELIHEA

cTOMHOCT B MevayibaTa WM 3arydara 4 6,663 2,325
Pasxopaw 3a Obemy neproau 5 8 10
O0mo aKTUBH _ 6,750 2,370
Ilacuru

Texymnu 3abIKeHI 7 46 5
O61wo nacHBH 46 3
HeTnu akTuBH NPAHALISKAIH HA HHBECTHTOPUTE B

ARJI0BE, MOAJIEKANIE HA 00pATHO H3KYNYBAHE 6 6,704 2,365
HeTnaTa cTORHOCT HA eJUH IS, NOTBBPACHA OT

GaHKaTa ACHO3UTAP KBM moc/aefHud padoTeH AeH Ha

OTYETHHS NepHo] 10.3800 nera  9.6227 sieBa

Tosu ¢uHaHcoB OT4eT ¢ OfI0OpeH OT YmpapuTens ¥ 3aM. YNPaBATCIA Ha LKeii bu Cu Acer
MernmrmbHT HE Ko™ KUT na 29 cbeprapH 2024 r.

{ f/@ 4 /”/f:’"/_:*""

—. T L — -

Cootaum:” Katiifia Heme&a ' Iherhux Ban Jlon
Hopa boxmiosa Ynpasuten =y BamedTHHK yIpaBuTel
CucroBoauTen ' ' ~r—/

I

3aB6prIJ'I CBIJIACHC OOHTOPCKHA ,E[OI'U'Ia,I[ — "
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: Vi \Q’Q (’Q ) é? Ji'r -~
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MOJICOH ,,0B5 EKCIEPTHIA3 TEPAHZHMBEH BAJIAHCUPAH OTTOBOPHO HUHBECTHPAIL
OTYET 3A BCEOBXBATHHA JIOXOJ
31 JEKEMBPH 2023 r.

B Xuaa0i Re6d OCREH, ARG HE ¢ YRUSTHG Op)yeo

Hpua. 31122023 r. 31.12.2022r.
HeTHn mon0:kATeTHH / (OTPHHATEIHH) PA3JIMKH OT

NMpeoneHKa H onepaiun ¢ GHHANCOBH AKTHEBH, B T.9.: - 406 (83)
OM ROCTEO8AIYA OYEHKA 406 (83)
HApyru UHAHCOBH pasxoan 8 (1) (O
Paszxomu 3a REHITHH YCITYTH 9 (13} (D

HETHA TTEYAJIBA / (3AI'YBA) IIPEAN
TAHBYHO OBJIATAHE 392 (95)

Pasxonu 3a JTaHBIH - -

VYeeanuenne / (HaMajIenne) HA HETHHTe AKTHERH,
NPHHALICKAIH HA HHBECTHTOPHTE B ASIOBE 392 (95)

Jpyr BeeoOXBaTeRr H0XO - -
00w BeeobxBaTeH J0X0T 392 (95)

Tosu QuHaBCOB oTdeT € omobpen or Ympasurens u 3am. ynpasutens Ha ,Keit bu Cum Acer
Mennmxmert HE Kion“ KUT va 29 tbeprapH 2024 r.
H
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TIOJIDOH] ,,0BB EKCIIEPTHH3 JIE@AHSHBEH FAJIAHCHPAH OTI'OBOPHO HHBECTHUPATIT®
OTYET 3A ITAPMYHHTE I[TIOTOLK
31 JEKEMBPH 2023 r.

B xunstdu neaa oogen. aro HE ¢ YRAzano dpveo.

Mpuin.  31.12.2023r.  31.12.2022 T,
IMapHYAN NOTONM OT OLIEPATHBHA TeHHOCT
TlapuMHK NOCTBIVIEHHS, CRBP3AHU ¢ QUHAHCOBH aKTHEH,
OTYMTAHH 110 CIPABEVIMBA CTOHHOCT B IeUan0aTa Win
saryGara 331 81
TMapuuHy nnamanus, CRBP3aHU ¢ PUHAHCOBH aKTHBH,
OTYMTAHH TI0 CTIPaBeJIHBa CTOMHOCT B Nedantara mnu

3arybara (4,224) (2.490)
[Tapu4HK INIAMAHAS, CBBP3aHH C YIIPABIISIBAIHO

JPYKECTBO 34 Pa3XOlH 3a yupelaBaHe Ha Hondonpna - {11}
IMapyaHn mocThNIeHUs / (IWallaHWs), CBBP3aHuU ¢ TAKCH

3a eMUTHpaHe H 00paTHO M3KYITyBaHe 1 -
ITapuyn# Naa|usd, CBEP3ain ¢ AMMHEHHCTPHPAHETO Ha

JATOBE () -
[lapuuny mamanus, CBbP3aHH ¢ DamHKa - Temo3uTap (3) (1

ITiamagusa Ha KOMUCHMOHHY HA WHBECTHLIMOMHHUTS
TOCPENHHLH 110 CKTIOUSHUTE CAEIIKH 3a nopreiina na

IMondonna (n ¢
TlaprraHy nnamanus, CRRP3AHA © IPYFH KOHTPAreHTH (6] (3}
Heren naputieH NOTOK, H3M0JI3BAH B OIl¢PATHBHA

aelnocT (3,903) (2,425)
Tapuann noroun o PUAAHCOBA AEHHOCT

INapu4HH DOCTLIVICHAA OT eMHTHPAHE Ha JAN0BE 4,540 2,560
[Taprunu rmnamanus 3a 00paTHO H3KYMyBaHe Ha JANOBE . i593) (100)
HeTen napruen BOTOK 0T | HHAHCORA AeHHOCT 3,947 2.460
Herna npoMsAna HA NAPHTE H DAPHYHATE ¢eKBHBATCHTH . 44 33
Ilapn A NApHYHH ¢KBHBA/JCHTH B HAYAJI0TO HA

nepAaoaa 35 -

Edexr oT rpoMsHaTa Ha BATyTHUA KypC Ha [TApUTE U
NapyUYHHTE eKBUBANESHTH - =
ITapn 1 napyuvIAEN eKBHBAJICHTH B KPas Ha nepuoaa 3 79 35

Tozu drHaHCOB gTyeT e ONoGpeH oT VYmpaBurens W 3aM. yOpaBATENd Ha oKefi bu Cu Acer
MeHHKMEHT HB'.J[\L‘IOH“ KUT Ha 29 despyapi 2024 1.
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MOA®OH/ ,,0b5 EKCITEPTHIA3 JIEGAH3MBEH BAJIAHCUPAH OTTOBOPHO HHBECTHPALLL™
OTYET 3A U3MEHEHMATA B HETHUTE AKCTUBH, TIPUHATJIEXAIK HA HHBECTUTOPUTE B JSLICBE
31 JEKEMBPH 2023 r.

B ywasiou Aead o0Gen. AKO He @ VKAIGHD GDveo.

TIpaa. 31.12.2023 T, 31.12.2022 r.
HerHn aKTHBH, HIPAHALJISKAINH HA
HHBECTHTOPHTE B IAI0BE B HAMAJIOTO HA
neproaa - 2,365 -
Yoenuuenue / (HaMaleHWe) Ha HETHHTE aKTHBH,
TpHHAIIeKALH HA HHBECTHTOPHUTE B JISJIOBE 392 (95)
Hpyr BceoOXBaTeH JOXO/ —
Q6 BeceodXBaTEH J0X0A 392 {95}
EmuTHpane Ha DANOBE Npe3 NEPHOIA 6 4,540 2,560
O6paTHO H3KYIIEHH [/IOBE TIPE3 NIepHoAa 6 (593) (100)
HeTHH AKTHEH, NPAHAISKAINH HA
HHBECTHTOPHTE B ISJI0BE B Kpadg HA NepHoaa
KbM 31 gexemMBpH 6,704 2,363

Tosu ¢unancos otueT e ogebpen or Ympasurens W 3am. ympasurens Ha ,Ked Bu Cm Acer
MermmxmsaT HB Kifon™ KUT Ha 29 (1)e13p)£a;|n»1~ 2024 1,
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NOAPOH] , OBF EKCIIEPTHIM3 JEGAHIUBEH BAJTAHCHPAH OTIOBOPHO HHBECTHPAILLL®
MPUNOKEHAA KM @HHAHCOBHA OTYET

31 AEKEMBPH 2022 r.

I, Opraumsauns u gelHocT

Moadona ,,OBB ExcnieptHitz Jedansusen barancupan O1roBopHo HHBECTHpam™ (¢ HAUIMEHOBaHHE 10
31.12.2022 r. ,,OBB ExcneptHiiz Ec Ep Aii Jedansuren banancupan®) (,,Ilondonna“) € moadona Ha
norosoped douz wagbp ,,OBb ExcueprHiiz (,,@oun wanbp®). @onma wansp u [loadonna ca yupeaenu
(OpraHM3MpaH) B CHOTBETCTBHC CBC 3aKOHA 3a AEHHOCTTA HA KOJICKTHBHHTE HHBECTULIMOHHH CXCMH H
HA APYTH LPERNPUATHS 3a KoaekryiBHo uHBectupaHe (,,3/IKHUCOIKI®) u akroBere Mo NpHTaraHeTo
My BB3 OcHoBa Ha pemenue na Keit bu Cu Acer Menmmxmiar HB. (Keit bu Cn AM® wmu
L, YrparnapauoTo apyxectso™) ot 16.11.2021 r., pemenne ot 08.02.2022 1. ¢ KOMTIO ¢a TIPHETH U
W3MCHEHW W IONBJIHEHH BepcHH Ha [IpOCIIeKT M H3MEHEHH M AOILJIHCHH TIPABHNIA K APYTH JOKYMEHTH
Ha Ponyia yagsp, kakTo H Pewenne Ne 164-710 ot 08.03.2022r. na KOH, ¢ xoeTo ce uspasa ofobperne
HA OpPraHH3MPaHETO U YTipaBiieHHeTo Ha TesH [londonnore.

MondouaeT ce cuurar 3a yupenenu B Pemybauka Brarapus wa 08.03.2022 r., kodATo e jaTara Ha
peructpaumsTa My B perucrbpa Ha KOH, roanspxan B choTBeTeTBUE ¢ WieH 30, am. 1, Touka 4 oT
Jaxona 3a KoMucuaTa 3a PruHaHCOB HA30D.

@OoHBT Yambp € IPEANPHSTHEe 33 KONEKTMBHO WHBECTHDAHE B TNPEXBLPIHMHM LEHHM KHHXKA
(, JIKUTTIK®), ce3ganeno B cworBercreue ¢ 3JIKMCIIIKHM wu cberosmo ce OT INECTHAACCET
VHBECTAIMOHHE roapazaeitenus — ITondounosete. [loadoHmoreTe ca 3aXxpaHBalld NOAPOHNOBE 1O
cmucena Ha w1 67 ot 3JIKUCAIIKH v unBecTHpaT Hali-manko 85% or akTHBHMTE CH B AJIOBC HA
onpesienen Opolt WHBECTHUMOHHH mojpasgeneHua (.InasHu moadoHmoBe™) Ha XopadsnH H.B.
(,Horizon N.V %, , XopalizsH* uan ,l napen o 9aabp™), HHBECTHLHOHHO APYKECTBO OT OTBOPCH
THII, HAUTCKHO YUPEAEHO H CHILECTBYBAIIO ChIIACHO 3akonunTe Ha Kpancreo benrus, ¢be cepanuie U
ajipec Ha ynpasienue: Xaseraas 2, B-1080, rp. bproxcen, Kpanctso benrns u ynpasnasaHo ot Keii
Bu Cu Acer Menmmxmear H.B. 3a Beexkn [naen moadonx wma emun saxpansaul [londonza —
nenomuaupany B espo (EUR), xoifto nHBecTHpa B CHoTBeTHUA MucTuTyHORaneH @ bl wiac akuwm
(Institutional F share BG class), nesoMunupats B eBpo, Ha CLOTECTEH I naBed noagous.

ondonxsT 3axparsa Dnapen noadonn Xopaizen Keit bu Cu Jlehanzusen banancupar OTroBopHO
Husecrupam, (Horizon KBC Defensive Balanced Responsible Investing), Hnetutyimonanen @ bI
knac axkupn (Institutional F share BG class) B espo, ISIN BE6331693182.

BBE B3aMMOOTHOIIEHHSTA ¢ WHBecTwTopHTe ITondoHna ce pasriexia KaTo OTAENHO 06ocobeHO
umymecreo. Hrpectrtopute B [ToadomHaa HMaT mpaga camo 110 OTHOTIEHHe Ha akTusute Ha IToxdorna,
B KOHTO ca MHBECTHpAJIH, H Bb3BpamaeMoctTa oT TiX. ITondonaa oTrosaps 3a 3aIbKEHHATA CH CaMO
CBC CBOUTE AKTHBH.

He ca npe/BHAeHH OTpaHHYeHus B Cpoka na chinectByBane Ha [londonna. Jloropopuute QOHAOBE HE
¢a FOPH/IHUECKH JIMLA H B TO3M CMHCHIT HAMAT OPTatiyi Ha YIIPaBIeHHE.

IMondonmet ce ynpasisiga ot Keit bu Cu Acer MenukMeHT H.B, IpyXecTBo, yUpelICHO CBIIACHO
saxounTe Ha KpancTro bGenrus, cbe cejanuiie M aipec Ha YNpaBieHHe: 1080, Xapeunaau 2, B-1080,
rp. Bproxcen, Kpanctso Benrns, perncrpupato B Perucrepa Ha ropuaMdeckure JHLA Bprokcen ¢
HaeHTHdUKANHOHeH Homep 0469.444 267, upez Keit bu Cum Acer Memmmikmbar H.B. - Kion
(,,KoroHa™), KIOH Ha Hy;(IecTPaHHO FOPHIHYECKO JIMLE, Ch3Aa/IeH ChITIaCHO 3aKOHHTE HA Bruarapui, ¢sc
cepanuie u aapec Ha yrpasienue: rp. Codust 1463, paffon . Tpuaguua®, Oya. ,Buroma®™ Ne 895,
MIIEHHYM LIEHTED, €T. 6, BrEcaH B THProBCKMA PErMCTHP M PETHUCTBHP HA IOPHAMYECKHTE Nl C
HECTOTIAHCKa el KbM Arenuusra 1o prvceanuata ¢ EMK 205422541,

KionsT, 32 emetka IToadonna, e ckIrount JIorosop 3a JAeno3ATAPHE YCIYTH © ,,00eauneHa brnrapeka
Banka” AJl, koato e u3Gpana 3a banka — fnenoszurap Ha QoOHOA Yaabp.
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TIOI®OHST ,, OB EKCIIEPTHI3 AE@AHIMBEH BAJIAHCHPAH OTTOBOPHO HHBECTUPAIT
[TPUTTIOXEHH A KbM GHHAHCOBHUA OTUET (ITPOOBJDKEHHE)

31 JEKEMBPH 2023 r.
1. Opranusanus 1 Jeiinoct (Mpoh/oKReHAE)

Nsnogere Ha [Monathorna ca obuKHOBEHH, CBODOIHO MPEXBBPIAEMH, IOBMEHHH, Oe3HANHYHY NA0Be.
Te ca peructpupanu B ,Jllentpanen aenosurap™ AJl m MoraT Ja Gbiar mpeanarady iryGiau4Ho B
Perry6uka Buarapus. Bbe B3aUMOOTHOIIEHIATA MEKIY HHBecTHTOpHTE [loadonua ce pasrieska kaTto
otaenHo 06ocobeHo uMyinecTeo. MHBECTHTOPHTE MMAT MpaBa caMo 0 OTHOINEHHE HA aKTHBHUTE H
npuxonute ot [lopdouna, B XoWTo ca HHBecTHpanu. IloadoHIET OTroBaps 3a 3aIbLDKCHUATE CH
€IMHCTBEHO ¢ HEIOBUTE aKTHRH.

Ilsnoeere B Iloadonn ,,OBF Excnepriiis Hedansusen Banancupan OTroBopHO MHBECTHpANL® ¢a
JSHOMHHHPAHH B JIEBA.

Bpost asnoee, w3namenn or IloadoHaa He € OrpaHH4YeH ¥ MOXe Ja BapHpa B 3aBHCHMOCT OT
EMHTHPAHETO HA HOBH IATTOBE M OGpaTHO H3KYIyBaHE Ha ChIIECTBYBaw Jsiore. [londonna moxe j1a
H3/14Ba LEIH M YaCTHYHH JA70BeE.

Hanosere BBE Ilondonaa napaT Ha COOCTBEHMUMTE HM DaBHM TpaBa ¢ NpaBara Ha IpPYTHTS
NPUTEKATENH HA AAI0BE, IPOITOPIHOHATHO Ha Opos NPUTEKABAHK [sn0Be. Beeku a1 mpenocTass Ha
CBOS TIPHTEXATe] NPABRO BHPXY CHOTBETHA 4acT OT akTuBMTe Ha IlopdoHIa, BKIOUMTEIHO TPH
HEroBaTa JTMKBMAALMS HIH JIHKBHIAIHS, TIPaBo Ha o6paTHO M3KyNyBaHe, NPaBo Ha WHGOpMAauys ¥
mpago Ha xanba. MMyuectsenure npapata 1o dacthduu Aanose B [Tondonna ce npunoOuBaT U
YOPaXHABAT OT CROTBETHHA IIPATEKATEN NPONOPLIMOHAIHO Ha IPHTEKABAHMSA YaCTHYCH [IAT.

CealIHINETO M agpechT Ha ynpabieHne Ha Jlorosopen dosn wamsp Ilondona ,,Obb ExcreprHiis
Hedanzusen Bamancupan OtroeopHo mEBecrupaml” ¢ s rp. Codus, p-# Tpuamuna, byn. Buromra
No89E, er.6, KBaeTO e M cenanumero Ha ,,Keit Bu Cu Acet Menmmxmear HB Knon® KUT, xoerto ro
OpTaHM3MpA W YIpaB/ssa. AIPeChHT 3a Kopecrouaenuus ¢ Tp. Codus, 6yn. Burowa Ne 89b, et1.6.

2. ChbHeCTBEHE CUCTOBOIHH NOJARTHRH

C’BHIGCTBGHI/ITG CYSTOBOLHH TIOMHTHKH, IPHIOKECHHM IMPH HU3MOTBAHC HA TO3H (i)HHaHCOB oTHET, Ca
npeAcTaBeHH MO-Z0JTY. CYeTOROJHUTE IMOJMTHKH Ca TNpUaaradyd rocneaoBaTe]IHO B HPCACTAECHUTE
OTYETHH INOAHHH, OCBEH aKo H3pHYHO HE € YIIOMCHATO APYTOo.

Toadonaa OpraHM3Mpa TeKylaTa CH CUETOBOAHA OTYETHOCT B CHOTBETCTBHE C H3MCKBAHWATA HA
OBIrapcKOTO CYETOBOLHO, IAHBYHO U TEPrOBCKO 3aKOHOATENCTBO H YTBEPACHATA OT PEKOBOACTBOTO
na K;10Ha cueToBonHa ITOMTHTHKA.

2.1. Basa 3a H3roTBSIHE H NPEICTaBsKe Ha (HHAHCOBHTE OTYETH

Hactoammar (UHAHCOB OTHET € H3TOTBEH B CHOTBETCTBME ¢ MexIyHapOJHHTE CTAHAAPTH 3a
unancoBo orautane (MC®O) i pazsicrenys, nsnanenn ot Komurera 3a pasacuenus (KPMCDO),
TIPHTOKEMH 3a IPY?KEcTBa, KOUTo ce oryntaT o MCPO, npuetn B Esponetickus ctro3 (EC). MCDO,
npuetdt ot LC, ofonpreTtoTo HAUMEHOBAHHE Ha pamka ¢ O0mO NPEAHA3HAYCHME 3a JOCTOBEPHO
TMpeACcTaRAHe, EKBUBAICHTHO Ha Ae(MHHLMATA HA paMKkaTa, BeBeleHa B raparpag 1, 1.8 or
JoupIHATeHWTe paznopeadu Ha 3akoHa 3a CYETOBOACTBOTO ,,MEX/TyHApPOIHH CUETOBOIHH
craggapTu” (MCC).

®ouast yansp ,,OBE ExcnepHiis” He npurexapa WMYIIECTBO CAMOCTOSTEHO, 3aTOBA HE M3TOTBA
oTAeneH (uuancoB order. MOMIET Yaabp NpPEACTaBs OTASIHA (QUHAHCOBM OTHETH 334 BCEKH OT
npunesxaute My HoxdoHnosete, B croteeTcTBUe ¢ n3uckpanuata na MCOO 10, Tloadonna ce cunta
3@ CAMOCTOSITENTHA OTHETHA eMHHLA M Ha Ta3H 0a3a € W3rOTBIWI HACTOAIIMA (PHHAHCOB OTYET KATO
takaBa. ToBa Tperupane ¢ ofycnoBeHo or Toea de BeexkH IlondoHa ce pasrnexia KaTo OTICNHO
000co0eHO HMYILECTBO.
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TTOAPOH] ,,OBB EKCIIEPTHIS JIE@AH3MBEH BATAHCUPAH OTTOBOPHO MHBECTUPAILL
IMIPHIIOXKEHM A KBM @HHAHCOBHA OTUET (ITPOIL/IKEHHE)

31 JEKEMBPH 2023 r.
2. ChinecTEEHN CYSTOROAHN MOJHTHKH (MPOABLTKEHHE)
2.1. Basa 3a n3roTBsiHe H NpeaCTaBAHE HA (PUHAHCOBHTE 0TYETH (NIPOABL/KEHHE)

Hueectutopure B [ToadoHna HMAT Npasa caMo NO OTHOLUEHHE Ha aKTABUTEe Ha To3H [Tosion, B Koiito
ca MHBeCTHPAIH, U Bb3BpaiaeMocTTa oT TaX. 1logGoHART 0TroBaps 3a 3aIb/LKEHHATA CH CaMo ChC
CBOMTE aKTHBH. B mombiHenwe, QOoHABT 4agbp He yNpaxHABa KoHTposl BepXy IlondoHnosete,
corinacHo u3uckBanuata Ha MC@O 10, nopaay xoeto He HITOTEA KOHCONMHAMPAH OTUET.

MunancoeusT orver Brmouea Oruer 3a (uHaHCOBOTO CcbheTosHHE Ha [Tlomdomnma, Otuer 3a
BceoOxBaTHHA Aoxod, Otder 3a mapuuauTe rorony, OTYET 3a W3MEHEHHATA B HETHHTE AKTHBH,
NPEHAIICKALNN HA HHBECTUTOPHTE B JIANOBE, KakTo M [IpHUnoxeHns KbM TAX.

Cuetoroacteoro Ha [Toadonna ce oy 0TASNHO OT CUSTOBOACTBOTO Ha IUI0HA, KOHTO o yIIpaRiiBa.
(i) Hosu u uzmenenu cmanoapmu, npuemu om Ioogonoa

HondoHOBT € NPHIOKKN CNeIHATe CTAHAAPTH M U3MCHCHHA 34 TBPBH BT 34 TOAYIIHMS CH OTYETEH
TIepHoO, 3anousain Ha 1 sayapu 2023 r.:

Usmenenna Ha MCC 1 m Jdexnapauus 3a npaktakure mo MCPO 2: Onosecrsipane Ha
CYeTOBOIHH MOTHTHKH (M3Ma/eH Ha 12 deepyapu 2021 r. U B cui1a 3a FOJUIIHH HEPHOIH, 3ETTOYBAILH
Ha we cnen 1 anyapu 2023 r.)

HM3menenne na MCC 8 ,,CueroBoaHa MOIATHKA, NPOMEHH B CUETOBONHHTE NMPHOIH3HTETHA
oneHku u rpemku®; Qupenenende Ha ,,CUeTOBOAHH NPHGIH3HTEIHH ONeHKn® (u30alcH Ha 12
(eppyapu 2021 1. ¥ B CEUIA 33 TOJHIIHE TIEPHO/IH, 3aII0YBaIlE Ha WM ciel | suyapu 2023 r.)

Himenenne aa MCC 12 ,JJaubum BuPXY Aoxoxa*: OTCpoveHH JAHBLIH, CBHP3aHH ¢ AKTHBH H
NACHBH, HPOH3THYALLK OF eANHHYHA onepanusa (M3ganeH Ha 7 Mad 2021 r. M B CWJIA 332 TOTHLIHH
[epHOIH, 3aITOYRANIH Ha HIH cied 1 anyapu 2023 r.)

MC®O 17 ,3acrpaxoparennu goropopu“ (n3gaacH Ha 18 mait 2017 r. B B cHIA 334 TOIMINHH
NEePUOIM, 3aI0UBAlH HAa WK cnen 1 seyapu 2023 r.), Bemountenno Himenenne wa MC®O 17
(vznanen Ha 25 roru 2020 . ¥ B CHJIA 3a TOAMIIHE [IGPHOH, 3aII0YBALIH Ha WK ciel 1 anyapu 2023

r.)

Hsmenenmne aa MC®O 17 ,,3acrpaxosatennu gorosopu®: Ilbpsonayasino npuiarane ua MCOO
17 1 MC®O 9 — cpapanTesnna nngopmanus (M31aneH Ha 9 gexemepu 2021 ¥ B cHIA 33 TOAHIIHH
TIEPYO/TH, 3AII0YBAIIN Ha WK ciex 1 aHyapu 2023 r.)

Hsmenenne ua MCC 12 ,,JJansun Bhpxy Aoxoaa®: Mesxiynapoana janeuna pedpopma — Bropn
¢THa6 Mogeanu npaenia (u3mageH Ha 23 mai 2023 r. 1 B criIa 33 TOQMIIHY IEPHOAH, 3aTIOYBALIH Ha
WIH cned | auyapu 2023 1)

BCHUKH IPOMEHE B IPUETHTE CTAHAAPTH, U30POCHH O-TOpe, HAMAT e(DEeKT REPXY CYMHUTE, TPH3HATH B
TIPCAXOHA TIePHOAM, HHTO Cé 0YaKBa T€ Ja MMAaT 3HA4YMTENHO BB3JEHCTBHE BLPXY TCKYIIMS HITH
ObaeLIHTE TISPHOIH.

(i) Hogu cmanoapmu u pasacHenun, Koumo gce owe ne cq npuemu om Ioogonoa
TTy6nuKyRaHH ca ONIPE/IETeHH HOBH CUETOBOJHM CTAHAPTH M PA3ACHEHM, KOUTO HE Ca 38/IbJDKHUTEIHH
34 MpHUJIATaHe TIpe3 OTHEeTHHS nepuoA KeM 31 gexemspu 2023 r. ¥ He ca OWIM TIPeABAPHUTENHO MPHETH

or Iloadonaa. Tlo-mony e wu3noxena oneHkata Ha Iloadonna 3a BB3AEHCTBHETO HA TE3W HOBH
CTaHIAPTH H Pa3sACHEHHS,
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[IOJI®OH/ ,, 0B EKCIIEPTHI3 JE®AHIUBEH BATAHCHPAH OTTOBOPHO HHBECTHPAILL"
TMIPHNIOXEHWS KBM @HHAHCOBUS OTYET (ITPOTRJDKEHHE)

31 JIEKEMBPH 2023 1.

2, CbilleCTBEHH CHETOBOAHH NOJNTHKH (TIPOALTKEHHE)

2.1. Baza 3a H3TOTBAHE ¥ NpeJcTABARE HA GUHAHCOBHTE 0TUETH (MPOAL/DKEHHE)

(i) Hoeu cmanoapmu u pazacrenus, Koumo ece ouie He ca npuemu om Ilodgonoa (rpodvadcetiue)

Msmencausi Ha MCDO 16 ,,JJiuzuaru®; Ilacue no JIU3MHT NpPH cAeJKH 32 npoaakda ¢ oGparteH
JusuAr {n3ganed Ha 22 cermrreMspr 2022 W B cunia 33 OMUIIHY NEPUOAH, 3ar04BallH Ha WIIH CJIe/ 1
anyapu 2024 r.)

Hamenenna na MCC 1 ,Ilpeacrassane Ha pHHEARCOBH OTYETH:

¢ Kiacudnxanus na nacHBATE KATO TEKYI(H K HeTeKymu (u3jazieH Ha 23 sHyapu 2020 r.)

e Kracuduganus HA MACHBHTE KATO TEKYIIH H HETEKYLIH - OT/IAraHe Ha AaraTa Ha BJIH3ANE B
cnia (uspajeH Ha 15 ronu 2020 1))

e HeTexyuu nackBy ¢ JOTOBOPHH K/ay3H (u3zazieH Ha 3] OKTOMBpH 2022 r., B KpaiiHa CMeTKa B
CHITA 2a rONMIITHY TIePHOMIH, 3aI0UBAIITA Ha WK cief | sHyapu 2024 r.)

Hsama [pyry cTamjaapTd, KOHTO BCE OIE HE ¢a TPHETH, ¥ KOHTO Ce O4aKBA 112 MMAT 3HAMHTOIHO
pB3felicTBue BEPXy Iloadomaa npe3 HacToANMA MIOH OBAELl OTYETCH TEPHOA, KAKTO H BBPXY
TpaHsakuAATe B 0603pHMO OBeIIE.

(iii) Hoeu cmanoapmul, pasAcCHenua U USMEHEHUA, KOUMO 6C¢ O{e He Ca npuemu om EC

Himenenne ua MCC 7 ,,Otuern 3a napuunnte noronu” u MCPO 7 ,,OnHaHCOBH HHCTPYMEHTH®:
OnoBectsiane — CropasyMenns 3a GHUANCHPAHE HA AOCTABYAIH (M3/a/eHy Ha 25 Mak 2023 . m
B CHUTA 33 FOJIMIHM IIGPHO/IH, 3aI04BAILH Ha WK crieq 1 sHyapH 2024 1)

M3menenue na MCC 21 ,,Edexrn oT npoMeHnTe B 00MeHHATE Kypcobe*; Jiumea na xype 3a
npesajyTHpane (H3maacHH Ha 25 maii 2023 1, 1 B CHIIa 33 FOIHTITHH TIEPUOAH, 3aTTOHBAINH HA MM
caen 1 auyapu 2025 1.)

2.2. JeficTBAno OpelIpHATHE

®rnancopusr oruer Ha IlondoHIa € H3rOTBeH NP CNa3BaHe HAa INPUHLWIZ HA JCHCTBAIIO
NpeaIpUsTHe.

2.3, @YyHKUHOHANHA BAIYTA N NPH3NABAHE HA KYPCOBH PA3IHKN

OYHKIMOHANHATA ¥ OTYCTHA BAAYTA Ha NPEICTABAHE Ha (UHAHCOBMA OTHET HA Mondonoa u e
gearapekmar geB. OT 01.07.1997 1. neBsT ¢ GHUKCHPAH B CHOTBETCIBHE ChC 3aKOHA 34 BHE x®m
repManckaTa Mapka B csoruolnenne BGN 1.DEM 1, a ¢ BBBEKAAHETO HA €BPOTO KATO ohUIMaTHa
BamyTa Ha ERponeHcKus ¢io3 - ¢ eBpoto B choTHomenne BGN 1.95583:EUR 1.

Ilpi THPBOHAYANHO TIPH3HABAHE, CAEIKA B 4y)/IECTPAHHA BalLyTa C 3aIliCBa BbB (YHKIMOHATHATA
RATYTA, KATO KBM CymaTa B Hy:KAECTPaHHa BaNyTa ce NMpWiara OOMEHHMAT Kype KBM MOMEHTA Ha
CHelIKaTa MK oepanuaTa.

TMapuuH#TE CPEICTBA, B3EMAHMATA ¥ 3a[B/DKEHHATA, KATO MOHETAPHH OTIETHH 0bexTH, ReHOMHHHPAaHH
B Yy IeCTpaHHa BATYTA C€ OTYHTAT BbE (YHKUMOBANHATA BATYTA KaTO Ce Npuiara 00MCHHHAT KYpC,
nyGnukyean ot BHB 3a Bceku paboTeH fieH HA CHOTBETHHA MeCell. Knm 31 gexemBpH Te Ce OLICHABAT B
GBITApCKH NeBa KATO CE MATON3BA 3aKHOMHTeHHA oOMeHeH xype Ha BHb.
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HOJAPOH] , 08B EXCITEPTHM3 JE®AH3UBEH BAJIAHCUPAH OTTOBOPHO HHBECTHPATIT®
TPHTIOXKEHWA KbM GHHAHCOBUA OTUET (ITPOIBJLKEHHE)

31 JEKEMBPH 2023 1.

2. CbleCTBEHH CYETOBOKHH NOJHTHRH (TIPOALIKEHHE)

2.3. PynKnHOHATHA BATYTA H NPU3HABAHE HA KYPCOBH PATHKH (NPOZb/NKEHHE)

EdexTHTe OT KYypCOBMTS PasiNKH, CBBEP3aHH ¢ YPEXMOAHETO Ha CACNKH B MY)KASCTPAHHA BATyTa, WIIH
OTYHTAHETO Ha CIENKH B Yy>KACCTPAaHHA BaIyTa MO KyPCOBE, KOHMTO €A PasiH4HH, OT TE3H, IO KOUTO
MEPEOHAYANHO ca GRUIR PH3HATH, Ce BKIIOUBAT B Nevanfara Wik 3arydara B MOMEHTA Ha BE3HHKBAHETO
HM.

(DHHAHCOBHSAT OTHET € U3TOTECH U TPEACTABEH B XIS JieBa (XII. J1B.).

[MapHJHWTE aKTHBU ¥ NIACKHBH, JCHOMHHHPAHH BEB BAJlyTa, Ca OLEHEHH B JICBA 110 OoQpHIHaNHUA KYpe Ha
BHE xakTo cnenga:

Basyra 31.12.2023 1. 31.12.2022 r.
EUR 1.95583 1.95583

2.4. C4eTOROAHA KOHBEHUNA

@OUHAHCOBHMAT OTUET € M3TOTBEH IPH CIIa3BaHe Ha KOHBEHIHATA 338 HCTOPHUECKATa [IEH, C H3KIMIOYeHHe
Ha (DMHAHCOBHTE AKTHBH, OTYMTAHH TTO CIIPABEATIHBA CTOHHOCT B mevanbara WM 3arybara, KOHTO ¢a
IPEICTABEHH TI0 CIPaBeUINBa CTORHOCT.

2.5. Tlapn 4 nApHYKH eKBHBAJCHTH

HO,E[d]OH)la OTYUTA KaTO IIapH H MapHYHK CKEHBAICHTH cpencrBaTa Mo pasuallare]IHH CMETKH, KOHTO
C€ OLICHABAT 10 aMOpPTH3IHPaHa CTOHMHOCT WJIH IO ACTIO3HTH ¢ OPHIHHAJICH CPOK Ha IMajaex Ao 3 Mecela.

Hapﬂ H TTapHYHH CKBABAICHTH C& IBPKAT C LSJ1 IocpenaHe Ha KPpaTKOCPOTHNATE NApHYHA 340 BIDKEHY,
4 HE 32 HHBCCTHIHH HIIH APYTH OEIIH.

3a Jia MOMKe €/1Ha MHBECTHIMS A2 GbJe onpeJeNeHa KaTo Napy WY TTAPHYHH CPEeACTBa, TA TpsOBa Aa
MO2Ke JIecHO Ja GbJIe TIpeXBhpIIEHa B OIPeeIeHa CyMa H Jia Obe 00eKT caMo Ha HE3HAUHTENEH PUCK

OT HpOMSHA B CTOHHOCTTA.

CnenoBarTenHo, HHBeCTHIMA Ou GHTa KnacupHIMpana KaTo TapHyHHA CpeJcTBa CaMO aKO HMa KpaThk
MaTypUTET, HalpuMep, 10 TPH Mecella OT JaTa Ha praoduBaHe.

KanuralopuTe WHBECTHIMA o¢ M3KITIOYBAT OT TMAPHYHHMTE CPEICTBa, OCBEH akKo He <a IO CHIIECTBO
TAKMBA, HANpAMep ApedepeHIMANHN aKIHH NPHACOUTH ¢ KpaThK CPOK MPeAd MaTypHTETa MM W ¢
oTpezieNieH MajexK.

2.6, DHHAHCOBH HHCTPYMEHTH

2.6.1. ®WHAHCOBH 2KTHBH

Knacupuranus

Toadonzna wiacubuuupa GHHAHCOBUTE CH AKTHBU B CIIE/HUTE KATETOPHH Ha OTIHTAHE!

® TakuBa, KOWTO TpsOBa fa GBAAT OTYMTAHK TO CTIpaBe/iHBa CTOMHOCT TevanGaTa wiu 3arybara, u
TAKWBEA, KOHTO C€ OLEHABAT TI0 aMOPTU3HpaHa CTOHHOCT,
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[TOJIPOH]T ,,OBB EKCIIEPTHH3 JIRGAH3UBEH BAJTAHCHPAH OTTOBOPHO MHBECTHUPAIIL®
NPUIOKEHH S KBM OMHAHCOBUA OTYET (IIPOABJEKEHUE)

31 JEKEMBPH 2023 1.

2. CpiiecTBEHH CYETOBOAHH NOJTATHRH (APOABIIKCHHE)
2.6, DuHaHCOBN HHCTPYMEHTH (MPOABIKCHIC)

2.6.1, PUAAHCOBH aKTHBY {[IPOALJIKEHHE)
Knacudukanns (mpogbinKkeHne)

KnacuukanusTa 3aBUCH 0T Gi3tec Moziena Ha IToadoHna 3a ynpasienne Ha GUHAHCOBHTC AKTHBH H
VCIIOBHATE 32 TIAPHIHHUTE TIOTOLH CIIOPEA KOIOBOPHUTE,

IondoRABT € 3axpaHBalla cxema H HHBECTHpA B JUIOBE HA CLOTBETHaTa [naBHM mopdonucxema.
HeroHTe WHBECTHLMM Cce OLGHABAT [0 CNpaBediMBa CTOHHOCT B Tewanbara wMik 3arybara.
TpefiCTABEHH ca KaTO (MHAHCOBH AKTHBY, OTYHTAHH IO CTIpaBe[MBA CToHOCT B Mevanbara Hiu
sary6ata B Oruera 3a GUHAHCOBOTO cherogHHe. OCTaHANNTE GUHAHCOBH AKTHRH Ca MAPHYHH CPEICTBA
U ce OLICHABAT MO aMopTu3upaHa croiuoct. IlpencTasenu ca kato Ilapy n MapHYHH eKBHBAJICHTH B
Otuera 32 GUHAHCOBOTO CHCTOSHUE.

IlpusHaBaHe M OTIIHCBANE

Pe/loBHUTE MOKYTIKA M npoxaxGH Ha (JUHAHCOBH aKTHBY CC IIPH3HABAT HA JaTaTa Ha CielIKaTa - iaTaTa,
Ha Kos1o TondoHa ce aHraxupa a 3aKyny WK npoaaje aktusa. GunancoBHTe aKTHBH C€ OTIIHCBAT,
KOTATO TpaBaTa 3a MOIy4dBaHe HAa TIAPUYHH MOTOLH OT (UHAHCOBHTE AKTHBY €2 H3TEKITH HIH Ca
npexsnpicHd B [Toihoraa e MpeXsBpanI BCHUKH PHCKOBE H [OJI3H OT ¢OOCTBEHOCTTA.

Onennpane

[Tpu mupBonauanroTo npuzHasaxe Iloadonna oucHABAT GUHAHCOBHS AKTHUB 110 HETOBATA CNIPABE/TMBA
cTOMHOCT. Pa3xouTe cBLp3aHy ¢ TPAH3AKUMHTE Ha (PHHAHCORW AKTHBH, OTYMTAHM B Medaiba MM
3aryfa, ce OTUHTAT B OTYeTa 3a teyanfara win 3arybara.

IlpoMenuTe B CTipaBeUTHBATa CTOMHOCT Ha (HUHaHCOBUTE akTHBM oTauTany o CCIT3 ce npuskHasar B
HETHH ITOJIOMKUTETHH WIH OTPULATCITHH pa3iMKH OT ONepaldd ¢ (UHAHCOBH aKTHBH B OTHYCTa 32
JOXOAUTE, B 3aBHCUMOCT OT CiIyuad,

IMoxdoumpT KmacHHLMpa CBOMTE KANHTATOBM HHCTPYMEHTH KAarTO OUCHABAHM IO CIIPABEA/IHBA
cTOHHOCT B meyanbara win 3arybara (CCI13).

OGeznenka

Tloadouna ouenssa kpeauthure 3aryéy Ha 6aza ObAeIM OYAKBAHMA, CBLP3AHH C HETOBHTE JBITOBH
HHCTPYMEHTH, OTYATAHH 110 AMOPTH3UpaHa cToHOCT. IIpuiiaraHaTa MeToI0I0rHsA 38 00€31IEHKA 3aBHCH
OT TOBA JAJTH € HATHLIE 3HAMUTEIHO YBEIHYEHHE HA KPCJIUTHHA PHCK.

3a ThprosekuTe B3emanua [loadoHna npunara onpocTeHNS Noaxox, paspeumeH ot MCDO 9, koiito
W3MCKBA /18 CE MPH3HANT OuaKBaH 3aTy0M 3a IETHA KHBOT OLIE OT ULPBOHAYATHOTO MPU2HABAHE HA
B3€MaHUATA.

T’bp]"OBCKI/ITC H IpYyTHd B3EMAaHWAA ca IIpeaMET Ha HHIHBHAYaIHa OLCHKA Ha KPCOHTHHA DHCK, KOATO

B3eMa TIPeIBH HATMYHATA KAYECTBCHA ¥ HECTATHCTHYECKA KOMuecTBeHa HHpopMarms. Obesuenkara
ce onpeaens Ha 6a3a OYaKBaHH KPEIHTHH 3aryOH.
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MIOADOH/ , OB EKCITEPTHIA3 TE®@AH3UBEH FAJIAIICHPAH OTI OBOPHO MHBECTHPAIIL®
[TPAJIOXKEHMS KBM ®HHAHCOBWA OTYET (ITIPCABIDKEHHE)

31 JEKEMBPH 2023 1.

2. CpIuecTBeHM CMeTOBOAHM NOJINTHKH (NMPOABIKEHHE)
2.6. DUHAHCOBH HHCTPYMEHTH (TPOIbILKEHAE)
2.6.2, ®UHAHCOBA NACHBM

[Tpu3sHABAT Ce, KOTaTo CHIECTBYBA JOTOBOPHO 3a/IL/DKCHIE 3a TUAINAHE HA IIAPHIHN CYMH Ha Jpyro
NpeNTpUATHE WK Qusudecko muie. OHHaHCOBHTE MackEX Ha llondonna BKIIOUBAT 32 B/DKEHIA 32
00paTHO H3KyIlyBaHe Ha [4710B€ W CBBP3aHUTE C TAX TAKCH, 3a/IBJDKCHUA 334 OJHT, KBM KOH un
YnpasageamoTo Jpyxkecrso. [TbpBoHauanHo Te ce NpH3HABAT B fananca 110 CIpaBeaitBa CTOHHOCT,
HAMAJICHH ¢ TIPEKHTE PasXoly M0 TPaH3AKLHMATA, a LOCIE/BAIIO — 10 aMOPTH3HPAHA CTOMHOCT IO
MeToa Ha epeKTHBHATA JIMXBA.

2.7. HeTHY aKTHBH, OPHHALICKAITH HA HHBECTHTOPHUTE B AAN0BE

HeTtHr akTUEBH, MpHHALIEKAIK Ha HHBECTHTOPHTE B IATCBE Ha HOL[(I)OHI[& BKIKOYBAT 34llHCAHH
JAI0BE, MPEMHH OT EMHCHH, 06LL[,P[ PE3€pBH U HEPAZNpeaCCHH neqantn.

BampcaHMaT KanuTad Ha [logdonma e NpoMeHIHMBA BEJIHYMHA, B 34BHCHMOCT OT ¢MHTHPAHHTE H
o6patHo m3kyneny msnose. Hloadonna n3naea/mposasa ALT0RE MO HCKAHE HA WHBECTHTOPHTE.

HOJ],(bOHI[a OTYHTA 3alMcadHud cH KaruTaja 1o HOMHHalna CTOHHOCT HA U3JaJCHUTE H PErHCTPHPaHH
JATOBE.

IipeMuiifiTe pe3epBH IIPU eMUTHPaHe /0GpaTHO H3KYIyRaHe Ha Asnose Ha losipoHma mpeacTapnsar
pasIHKaTa, TIOMyYeHa OT HETHATA CTOWHOCT Ha eiWH A W HOMHHANIHATA CTOHHOCT, YMHOMKEHA MO
CBOTBETHUA Gpoit JATIOBE, €MHTHpAHW /OBPAaTHO H3KYIICHHW B deHsA Ha ceThaMeHrta. OueHkara Ha
HETHHTE AKTMBH, [PHHALTICGKAIE HA WHBECTHTOPHTE B [I0BC € pasriefiaHa I0-NOApoSHO B
TPUIOKEHHE 6.

HeTHy aKTHBY, IPUHAUIEKAIM Ha HHBECTHTOpHTE B dsnose B ITondonaa ca Gazara 3a onpeaernane Ha
eMHCHOHHATA LIEHA ¥ [IeHATA 32 OOPATHO H3KYIyBaHE Ha JUUIOBETE MY 32 BCEKH PabOTeH JeH.

HOIl(i)OH,[[a ONnpele)IAT UHAUBUAY AT HCTHA CTOHHOCT Ha 4KTHRUTE W CHOTBETHO HETHA CTOWHOCT Ha
eIHuH A471, eMHCHOHHA CTOHHOCT H 1[€HA 3a 06paTHO H3KYTTYBaHe.

2.8. Tanbuno of1arane

Cernacko 4n. 174 oT 3axoHa 3a KOPIOPATHBHOTO mofoxomHo obmarame (3KIIO), xoneKTHBHHTS
MHBECTHIMONHH CXEMH, KOHTO €a J0MycHaTH 3a MyOmisHo npenarade s Perryénuka bearapus mo peaa
Ha 3akoHa 3a AefiHOCTTA HA KOJEKTUBHHUTE HWHBECTHUMOHHHM CXCMH H Ha JPYFH NPERIPHATHA 3a
konexrusHo nHBecTHpane (3AKUC/ITIKH), He ce ofuiarat ¢ KOpHopaTHBeH JaHBK.

2.9. HerHH NON0KATEIHH PA3IMKHA OT ONepalun ¢ YHHAHCOBU AKTHBH

OcHOBHHAT M3TOYHKK Ha npuxoan Ha INoadoupa ca:

® [IOCNTE/(BALIA OLIEHKA HA AKTHRH (TIONOMKMTENHATA pas/ivKka OT IPOMEHH B OlleHKaTa Ha hHHaHCOBHTE
HHCTPYMEHTH);

® [OJIOXKUTENHA PasTMKa OT ONepalMH ¢ (UHAHCOBH AKTHBH (TONOXXHTENHATA PasTdKa MEKIY
CIpaBeTMBATA CTOMHOCT M NPOZIAXKHATA LieHA Ha (GHHAHCOBUA HHCTPYMEHT).
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TIOJI®OH]T ,.OFF EKCIIEPTHI3 ME®AH3UBEH BAJTAHCHPAH OTI'OBOPHO HHBECTHPAIT®
[MPHJIOXKEHW A KBM @HHAHCOBHSA OTYET (ITPOBILKEHHE)

31 JEKEMBPH 2023 1.

2. CbilecTBEHH CYETOBOHH NOJHTHKH (IIPOABL/IKEHHE)
2.9, HeTHH n0;10:KUTeJHA Pa3IHKH 0T onepanun ¢ pHHAHCOBH AKTHBH (IPOIb/LKEeHHE)

HeTuuaT pesynTaT OT padTHKUTe OT TIPOMEHHTEe B OLEHKATa Ha (PUHAHCOBUTE aKTHBH, OTYWTAHH 110
CIIpaBe/UTHBA CTOMHOCT B nevanbaTta W saryGara, ce OTYMTA KATO TEKylla medanba win 3aryba oT
MPEOLEHKH, B HETHH [OJMKHTSITHA Pa3TWKH OT ONepaliH ¢ (JHHBHCOBH 4KTHBH, OT HOCJICIBAIla
oneHka, B Ordera 3a BceoOXBATHHA JOXOL.

PasiinkaTa MC:KIY CIIPABEUTHBATA CTOHHOCT M NMPOJAXKHATA LieHa Ha (PHHAHCOBHMTE AKTHBH, OTYHTaHH
Mo clipaBeIaBa CTOHHOCT B mevanbara u 3arybara MpH celKH ¢ TAX, ¢¢ NPH3HABA KaTO TEKyLId
rieuan6a Wiy 3aryba OT THProBEHS HETHH HOJIKUTEIIHH Pa3iMKH OT ONiepaltik ¢ (PMHAHCOBH AKTHBH, OT
Thproeus, B OTHeTa 3a BceOOXBATHHA AOXOM.

2.10. Pazxoan

BcHuky pasxojii ce MPH3HABAT B [IEPHO/A Ha BH3HUKBAHE B OTHETA 33 BCe0OXBaTHMA J0XO.
(DHHAHCOBUTE Pasxolu Ca:

® 3ary0H OT Onepaury ¢ QUHAHCOBH aKTUBM (OTPHUATETHATA PasTHKa MEXIY NPEOLEHeHaTa CTORHOCT
H MpOJI&KHATA 1ileHa HA QMHAHCOBUS MHCTPYMEHT),

e sary0H OT mocieaBalla OLCHKA Ha (PMHAHCOBHM aKTHBH (OTpHMIATENHA pasMHKa OT MPOMEHH B
OLEHKATa Ha HHAHCOBHTE UHCTPYMEHTH);

® 3ary0u OT BaTyTHH OTIEpaLIY; '

He(hHHAHCOBUTE Pa3XO[H ca BBHIIHM YCIYTH, BKIIOYBAIIY RB3HATPAXK/IeHHS Ha DaHKaTa JETO3MTAp,
Komucus 3a dunancor nansop (KOH), Ilentparen nenosurap (1), Bb3parpaxaeHyue Ha OAUTOP,
Pasxo/u 3a yupenssade Ha QoHIa ¥ pasxoy 3a aAMHHHCTPHPaHE Ha JATOBRe.

2.11, CopaBen;TuBa cTOHOCT HA (PHHAHCOBHTE AKTHBH H MACHBH

HaroteaHero Ha QUHAHCOBK OT4eTH B choTBeTcTBHE ¢ MCPDO H3HCKBA NPHIAraHETO HA KOHKPETHH
TIPUOTH3HTENHA CYETOBOAHH OLeHKH. OT pBbKOBOACTBOTO Ha (DOHAA Yaabp €€ W3UCKBA Ja HANPABH
COOCTREHH TIPETICHKH M JIOTTYCKaHMs TPU NPHIATaHeTO HA CHETOBOAHHTE NOIHTHKY. [lo3HilMKTE BBB
(hMHAHCOBHTE OTHETH, YHETO IIPECTABAHE H3HCKBA NTO-BHCOKA CTETIEH Ha CyDEKTHBHA MPELEHKA, KaKTO
¥ TE3M MOIULYH, 32 KOHTO NPHOMH3UTENHUTE OLIEHKH MMAaT 3Ha4HTeNleH eheKT Bbpxy DHHAHCOBHTE
OTYETH KATO 110, Ca OTACNTHO ONOBECTEHH MO-J0TY.

IMondonaa onpeaens cripaBeNHBaTa CTOHHOCT HA PUHAHCOBUTE CH aKTHBH Y MACHBY B CHOTBETCTBHE
¢ MC®O 13 ,,Ouennsane no crnpaseqmmnea crobitoct™. MC®OO 13 ce npunara, korato B apyr MCOO
ce M3MCKBA HITH TIO3BOIIABA OLIEHABAHE IO CTIIPABE/IMBa CTOHHOCT WM OIOBECTABAHE HA OIEHABAHETO
IO CIIpaBeUIHBA CTORHOCT, KAKTO Ha (PUHAHCORM WHCTPYMEHTH, TAKA H HA HE(pHHAHCOBH AKTHBH.

MC®O 13 omnpemens chnpaBeaidBaTa CTOMHOCT KaTo IeHAaTa 3a Npofak0ba Ha aKkTHB HIM 34
TIPEXBHPISHE HA MACHB MpH oOWHaiiHa coeNKa MeXAy Na3apHH Y4acTHHLH KbM AATara Ha OLICHABAaHE
Ha OCHOBeH (MM Hali-M3r0eH) Hasap npH TeKYIIH [1a3apHH yenosnd. CrpaseuBaTa CTOHHOCT cnopen
MC®O 13 e npogaxHa IeHa, HE3aBHCHMO &I Ta3K LEHA € HEMOCPEACTBEHO NOCTBIIHA WM
onpegeneHa upes ApYyr METO 3a OCTOMHOCTABAHE.
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[IOA®OH]T ,,0BB EKCITEPTHI3 JEGAH3HUBEH BANTAHCHPAH OTIOBOPHO MHBECTHPAILIT™
MMPHJIOKEHHA A KBM GMHAHCOBHUA OTHET (ITPOOBJDKEHHE)

31 AEKEMBPH 2023 r.
B XUNANH NeBa OCBEH, aKo HE € YKA3aHO IPYTo

2. ChinecTBENH CHETOBOAHH MOJHTHKH (IPOALJIKEeHHE)

2.11. CapaBeaausa cToHHOCT HA QHHAHCOBHTE AKTHBH H NACHBH (IPOIb/UKEHHE)

OnoBecTABAHE HA CIIPABELIHBA CTOMHOCT

MC®O 7 ,,Ounancosd HHECTpyMenTH: OMOBECTABAHE™, H3UCKBA OIOBECTABAHE B MPIIOKEHHIATA KBM
(QMHAHCOBHA OTYET HA MHPOPMALHS OTHOCHO CIIPABEIJTMBATA CTOHHOCT Ha (HUHAHCOBHTE aKTHBH H
nacueu. ITomuTikara Ha Ilondonaa e na omoBecTsBa HHQOPMAIWA 3a COPABEIMBATA CTOWHOCT Ha
BCHUKH aKTHBH M MACHBH, B CLOTBETHOTO NpHiIoykeHue 3a Beeku Moadon,

Oupe/ie/sHe HA CIIPABEINBA CTOHHOCT. METO/IH Ha OCTOHHOCTABAHE

3a 1a ce OLIEHHW CTIPaBEVIMBAaTa CTOMHOCT Ha BCfKa Ipyna (JHHAHCOBH HHCTPYMEHTH, C¢ H3MON3BAT
CACAHWUTE METONH H IIPEIIONOMKCHIS:

o OHHAHCOBHM aKTHBH, OTYMTAHK MO CTIPABEAIUBA CTOMHOCT B MevanbaTa ik 3arybata - cipase/miBa
CTOHHOCT Ha akuuure B [J1aBeH moAGOH/, BKJIFOYWTETHO B CIIy4YaWTe HAa BPEMEHHO CIHMpAaHE Ha
06paTHOTO H3KYITyBaHe, e ce PHeMa [0CTIeARaTa o0ABeHa HeHa Ha 00paTHO H3KYITYBaHe 32 aKIIHHTE;
e Tapuunu cpenctea B Opoif M mo GaHKOBM CMETKH — MOPaJH JIMKBHIHMA XapakIcp Ha Te3d
HACTPYMEHTH, TAXHATA GanaHcoBa CTOHHOCT CLOTBETCTREA HA CTIPaBEUIHBATA CTOHHOCT;

e J[pyruTe BIeMaHKA ¥ 3aXBKSHIA C6 IPEACTABAT MO AMOPTH3UPAHA CTOHHOCT, KATO B3EMaHHUATA Ca
HAMaJIeHH ¢ OUaKBaHHTE 3ary6u 3a ofesneHka. BarancoBara CTOMHOCT Ha TE3M MHCTPYMCHTH € Hal-
nobpara OUEHKA Ha TAXHATA OYAKBAaHA CTPABEVIHBA CTOHHOCT.

Hepapxus Ha clipaBeUMBaTa CTOMHOCT

Tloadonaa M3BHPITEA eXelHEBHA IPCOLCHKA HA LEHHHTE KHWKA B TOPTQeina cH, BKTOTHTEIHO
KHIDKATA, KOMTO ¢4 B MPOLEC HA CETHIMEHT. Pasinkara OT TPeoleHKaTa Ce OTpasdBa B TEKYLUWA
(hHHAHCOB pesyJITar.

W3nom3Ba ce cieqHaTa ﬁepapxm 3a OIIpCAC/ITHE U ONOBECTABAHC Ha CIPABCATIHBATA CTOHHOCT:

o Hypo 1: koTHpaHH (HEKOPHUIHPaHH) IIeHH HA aKTHBHUTE Ma3apH 3a MICHTHYHH aKTUBH WIIH MACHBH,
JI0 KOMTO TPEANPUATHETO MO3Ke a MMa JIOCTHI KbM JATaTa Ha OLCHABAHE;

¢ Hupo 2: Apyrd BXOAHH JAHHH, PA3IHIHA OT BIITIOYEHHTE B HABO | 0GABECHH LIEHH 33 AKTHE HJTH [1aCHB,
KOWTO ca HaOMIOAAeMH 33 JAJeH aKTHB, IPAKO WK KOCBEHO,

¢ Hugo 3: Hena®nogaeMy BXOAHH JaHHH 32 AaAcH aKTHB HWIH IIACHS.

B nporeca Ha oTpe/iensHe Ha CTpaBeyIHBATa CTORHOCT Ha aKTHBMTE U nackeuTe, [londoHaa namonsea
TiazapHa vHGopMaLEs AOKONKOTO TaKaBa e HanuyHa, Kbeto nudopmauus 0T HUBO 1 B fiepapxusaTa Ha
CIIpAaBEUIMBUTE CTOHHOCTH He € HauudHa, IloadoHaa npwiara MeToOM 3a OCTOHHOCTABAHE,
H3MON3BAIA MAKCHMAIHO HaGmogaeMH BXOAAIIM JAHHM M CBEXKIA A0 MHHHAMYM H3MOI3BAHETO Ha
HeHaOmogaeMuTe TakMBA. MeToauTe 3a 0CTOHHOCTABAaHE, HIMOI3BAHH 34 O1ICHABAHE HA CIIpaBeINHBATA
CTOMHOCT, Ce MPUIIATaT TI0CIEeA0BATENHO.

Crnepyara Tabnuua 0606mapa HGOPMAITHA 38 AKTHBUTE, NIPEACTAREHH II0 CIIPaBEAIMBA CTOHHOCT B
060o6IIeHHs OTHET 33 (PMHAHCOBOTO CHCTOSHUE KbM 31 AekeMBpH 2023 r.:

Huso 1 -
Banancosa KOTHpAaHA
2023 1. CTOHHOCT  MA3ApHA HEHa
AKTHBH, OI[eHEHH 10 CPaBei/IHBAa CTOHHOCT
Horizon KBC Defensive Balanced Responsible Investing
Institutional F share BG class in EUR 6,663 6,603
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[O/IGOH ,,06B EKCITEPTHIA3 JEDAHINUBEH BATTAHCHUPAH OTI'OBOPHO HHBECTHPAIIL®
MPUJIOXKEHUA KEM ©@UMHAHCOBHA OTYET (ITPOALJDKEHHE)

31 JEKEMBPH 2023 1,
B xunaaM neea OCBEH, AK0 HE € YKa3aHo JIpyro

2. ChIIeCTBEHH CUETOBOIANH HOJIHTHRA (TPOBLIIKEHHE)
2.11. Cnpageanusa croiiHocT HA (HHAHCOBHTE AKTHBH W MACHBH (NPOAbILKEHNE)

Hepanxii Ha cripaBeIuBaTa CTOHHOCT (MPOIBIDKEHIE |

3a cripaBeninBa CTOHHOCT HA AKUHMHTE B I maren HO,L[(bOHL{, BKJIKOUHTENTHO B CIIYYAHTC Ha BPEMEHHO
CITHpaHe Ha 06paTHOT0 H3KYIIYBaHe, ¢ ¢¢ IpHeMa [IoC/ICIHaTa obsaeena LgHa Ha 06paTHD H3KYI[YBaHE
33 aKUHHTC HU3JaACcHH OT ChOTBCTHHA I'maeen HOJI(I)OHI[.

Cnennata tabnuua o6obimapa HHpOPMALWA 33 aKTHBHTE, NPEACTABCHH M0 CHPABEIHMEA CTOHHOCT B
o6oB e 0T4eT 3a PHHAHCOBOTO CECTOMHME KbM 31 ekemMBpu 2022 1.

Hnso 1 -
Bbanancosa KOTHpAaHA
2022 1. __croiiMocT _ nasapHa HeHa
AKTHBH, OU¢HEHH IT0 CIPaBeIJTHBA CTOHHOCT
Horizon KBC ExpertEase Defensive Balanced Responsible
Investing Institutiona! F share BG class in EUR 2,325 2,325

Cuuraro or 1 amprn 2023 r., uveTo Ha rnasHusi GoHA e npomenenc oT Horizon KBC ExpertEase
Defensive Balanced Responsible Investing Institutional ¥ share BG class in EUR na Horizon KBC
Defensive Balanced Responsible Investing Institutional F share BG class in EUR

3a crpaBeanmMBa CTOWHOCT Ha axiuure B [1aBeH nogQOHA, BKIIOYHTEIHO B CTYHANTe Ha BPCMEHHO
crMpane Ha OGPATHOTO M3KyITyBaHe, Lue ce IPUEMa TIocneHaTa ofsseHa LeHa Ha 00paTHO M3KYIyBaHe
3 AKIKTE M374jIeHH OT ChOTBeTHHA [ 1aBeH oadoHn.

B ciryuaii 4e BpeMEHHOTO CIMpaHe Ha 0GPATHOTO M3KyIyBaHe Ha aKLMKTe Ha JaeH [nased 10pOHN
¢ 33 IEPHON NO-TBABT OT 30 [HK, CTpaBeATHBaTA CTOWHOCT HA aKLIMA C¢ H3UMCIIABA Ype3 [IPHITATaHe HA
MeToza Ha HeTHaTa $alaHcoBa CTOMHOCT.

MeToaLT Ha HeTHATA GATAHCOBA CTOHHOCT Ha AKTHBHTE C¢ CHCTOHM B H3YHC/IABAHE HA CTOHHOCTTA Ha
axipsa na [aBen moadoHA, Karo cobcTseHmarT xamnuTam Ha [masnms mopdoHX (Bb3 OCHOBA Ha
TIOCTeAHNS! (BHHAHCOB OTYET) ce pasjeny Ha 0Ol Opok akuun B oOpawenne. [Ipy r3pEpIIBaHE Ha
H3YHCIEHHETO Ce TIpuiara ciequara gopmyna:

_A-L-PS
N

P

KBIETO:

P — CTOMHOCTTa Ha eaua aKiws oT choTeTHus MHcTnTynmonaned @ BT wiac axuuu (Institutional F
share BG class) Ha ouensBanus [ siapeH noadons;

A — aKTHBH,

L — zappikeHns,

PS — ¢cTOHHOCT Ha AKLMKATE OT APYTH KIacose akiUH B ['asmus nongoHx;

N — 061 6poii na akiuuTe oT crotBerHIA HHcTHTYHOHanen (P bl knac akuuu (Institutional F share
BG class) B oGpaimenue.

@$uHAHCOBUTE AKTHBH, ASHOMHHHpPAHH R YyXIeCTpaHHA BajlyTa, CC€ TMPEeH3YHCIABAT B JICBOBA

PaBHOCTOMHOCT, OIIPE/ICNIEHA 110 LICHTPATHHA KYPC Ha Brarapckara HapoaHa GaHKa, BATMACH 34 JCH,
34 KOWTO ce OTHACH OLICHKATA.
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MOA®OH] ,,05F EKCITEPTHIA3 JE@AH3HBEH FATAHCHPAH OTTOBOPHO MHBECTHPALLL
MPHIOXKEHWA K'bM @®HHAHCOBHA OTYET (TIPOTBJDKEHHE)

31 JEKEMBPH 2023 1.
B xuiszu nesa 0CBeH, 4KO HE € YKA3AHO APYro

2. ChuecTBeHH CYETOBOIHH HOJAHTHKH (IPOALIKEHNE)

2.12, HuBecrhunonen noprdeiin

‘ IIpoueHT OT AKTHBHTE Hal
]]o,ulpon,ua%

KJac akTHBHR

MuctrTyrmonanes @ BI™ knac axiu (Institutional T share BG ‘
class) B I'maren nogdons
TOIrBJIHATEIHY THKBHINY aKTHBH chriuacHo wi. 38, am. 4 ot
BIKHCONEH — napu |
Jlepusatu cerutacuo 9. 38, an 1, .7 u T.8 m . 42, 43 or |
BKHCOTNKH l Jlo 15%

Haii-manko 85%

TlondoHABT HAMA CKIOUCHH CASTKH C JSPHBATHBHH RHCTPYMCHTH,

2.13. CpaBauTenna nudopmanns

[pencrasHeTo U KIacH(PHKANMITA HA CTATHHTE BbB QHHAHCOBUA OTUCT C€ 3aHa3BaT Npe3 pasIHuHuTe
OTHETHH MEPUO/H, 32 JIa C& OCHIYPH CBIIOCTABMMOCT Ha cpaBHHTeNHaTa MH(opmauusd. [aHHUTE 32
MMH4J1a TOJIHHA C& KOPHIHPAT, KOraTo T0Ba ¢ HeoOX0IUMO, C LIEN ChIIOCTABUMOCT ¢ TIPEJICTARSHETO B

TEeKyLaTa rojmuHa.

3. ITapsu u napHiHH eKBHBAJICHTH

% or % oT
- 31.12.2023 1. aktHBa  31.12.2022 1. AKTHBA

TlapudHr Cpe/IcTRA IO PasNAalATEIHH
CMETKH 79 1.17% 35 1.48%
8 Jiesq 38 0.56% 34 1.42%
& eapo 41 0.61% i 0.06%
O6mo: 79 1.17% 35 1.48%

@QOoHABLT MMA OTKPHUTH IBC PAsTUIAIIATEHH CMeTKH B GaHKaTa JIETIO3MTap B JIEBA H B €BPO.

Cripase UTHBATa CTOMHOCT HA MAPUTE U NAPITHHTE €KBHBATICHTH € MPUOIM3UTCIIHO PAaBHA HA TAXHATA
Gamarcora croiHocT k6™ 31.12.2023 mkem 31.12.2022 1.

4, GUHANCOBA AKTHBH, OTIHTAHH [0 COPABEJINBA CTOHHOCT B NeyanbaTa nim 3arybara

AKTHEM, OUEHEHH 110 CTIPABEATHBA CTOHHOCT 31.12.2023 r. 31.12.2022 .
Horizon KBC Defensive Balanced Responsible Investing

Institutional F shares BG class in EUR 6,663 2,325
Oo6mo: 6,003 2,325

Cuwurano ot 1 anpun 2023 r., umeTo Ha TnaBuEA oA e npoMmeneno or Horizon KBC ExpertEase
Defensive Balanced Responsible Investing Institutional F share BG class in EUR na Horizon KBC
Defensive Balanced Responsible Investing Institutional F share BG class in EUR.

@OUHAHCOBATE AKTHBY, OTYUTAHM MO ChpaBeUIdBa CTOHHOCT B medanbata wiM 3arybara, ca
FIpe/ICTABEHM CIIOpe] ifepapxusra 3a ONpPeJeNdHEe M ONOBECTABAHE HA CIPABEATMBATA CTOHHOCT IIO
CIISITHHS HAYMH:
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TIOALOH/T ,,065 EKCITEPTHNAS JIE@AHIUBEH BATAHCHUPAH OTTOBOPHO HHBECTHPAILT™
TIPHJIOKEHKA KBM PHHAHCOBIA OTYET (ITPOABJDKEHHE)

31 IEKEMBPH 2023 r.
B xuna;u neBa ocBeH, ako HE € YKa3aHo IPYTro

4. DUHAHCOBH AKTHBH, OTYHTAHW YO COpaBelTHBAa cTofiHocT B medyanbara wam sarybara
(npoabaKeHHE)

DAHAHCOBH AKTHEH, 0TYHTAHH IO

cMpaBeJIMBA CTOMHHOCT B neyanbara % ot % ot
Hau 3arybarta 31.12.2023 r. aktusa 31.12.2022 1. AKTHBA
OueHeHH MO CIPaBeATHBA CTOHHOCT

HuBo 1 — HeTHa CTOMHOCT Ha GAWH AN 6,663 98.71% 2,325 98.10%
O6mo: 6,663  98.71% 2,325 98.10%_

5. Pazxoau 3a Opaewmn nepuoid

% ot % or
31.12.2023 r. aktuBa 31.12.2022 r. AKTHBA

Pasxonu cBBp3aHH ¢ YIPaBIABALIOTO
IOpPYKECTBO 8 0.12% 10 0.41%
Obmo: 8 0.12% 10 0.41%

6. HeTHH aKTHBH, IPHHAJJIEKANIH HA HABRCTHTOPHTE B NsA10BE

BanucanusaT Kammtan Ha [logdonn ,,OBB ExcneprHis [ledamzuen Banancupan OTrosopHo
Husectupam® xem 31 gexemspu 2023 1. ¢ pasnpeneneH B 645,824.2113 Op. asna, ¢ HOMHHANHA
crodiroct 10 JreBpa BeekH ¢MH, KanutantsT € H3LA10 BHECEH.

Homunaana Homuuanua
Bpoii annobe croiinocr  Bpoii agnose cToliHOCT
Kbm 31.12.2023 Kem 31.12.2022 1.

Bpo#i psnose B 0OpbILEHHE B
HAYAJIOTO Ha OTHETHUS [IePUo] 245,794.0313 10 neBa - -
EmMutHpany qsuiose 460,026.9652 10 nea  255,977.7554 10 neBa
O6paTHO U3KYTIEHH AATIOBE 59,996,7852 10 nesa 10,183.7241 10 meBa

001 dpoi aniose B

o0pbINeRne KbM Kpas Ha

OTYETHHS HEPHOI _ 645,824.2113 10 nesa  245,794.0313 10 aeBa
HeTHaTa cTOHHOCT HA €1HH J5JI €

HOTBBPACHA OT OaHKaTa

JETIO3UTap KbM I0CIeIHHA

paloTeH JIeH Ha OTYETHHUSA EPHOI 29.12.2023 r. 30.12.2022 r.
HerHa crolinocT Ha eTUH 1471 10.3800 nepa 0.6227 nena

W3sMeHEHHETO B HETHHTE aKTHBH, IPHHAJICIKAIIY HA HHBECTHTOPHTE B ASJIOBE BB BPh3Ka C eMHTHPAHC
1 06parHO W3KYTIYBAHE Ha JUUTOBE € NIPEeACTaBeHO B clie/BallaTa Tabanma:

3anucan 1Ipemun/ (oTdHBY)

KATHTAJI oT eMucur  O6mo
3a roguHaTa mpuToYBama Ha 31.12.2023 r.: 4,000 (53) 3,947
- CMUTHPAHE Ha JIAN0Be 4,600 (57} 4,543
- TaKca MpH €MHTHPAHH JUI0BE (3) (3)
- 00paTHO M3KYIEHH JAIOBE (600) 7 (593)
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MOA®COHN ,,0BF EKCIIEPTHIA3 JEGAH3UBEH BAJJAHCUPAH OTTOBOPHO MHBECTHPAI"
TIPHJICKEHHSH K'bM OHHAHCOBHA OTUET (ITPOJB/KEHHE)

31 JIEKEMBPH 2023 r.
B xunsgn nesa ocheH, aK0 HE © YKa3aHo APYTo

6. Hernn akTHBH, MPHHAISKAIIH HA HHBECTHTOPHTE B AsUIOBE (NPOTh/IKEHHE)

3anucan IIpemun/ (oT0nBH)

_ KaNHTAI OT eMHCHH O6mo
3a roauHarta npukTodeama Ha 31.12.2022 r.: - - -
- TAKCA PH OOPATHO UBKYIEHH JAIIOBE 2,458 2 2,460
- eMHTHpPAaHE Ha JII0BE 2,560 10 2,570
- TaKca MPH eMHTHPaHH XSA/I0Be (10) (10)

- 0OparTHO U3KYTICHH JISUIOBE (102) 2 (100)
- TaKca TIpH 00PaTHO M3KYIIEHH AANOBE - -

HertHaTa cTolfHOCT Ha aKTHBHTE Ha €1MH 141, EMucHOHHAaTA 1cHa U [leHaTa Ha o0paTHO H3KyITyBaHe ce
OIIPEJICNAT BeekH paboTeH meH, cbritacHo IlpaRmniaTa 3a OLEHKA Ha nOprdeiina W ompeaensHe Ha
HETHATA CTOMHOCT HAa AKTHBWTE, ASHCTBAIOTO 3aKoHONATENCTBO M [lpocmekta 3a IyQGimynO
npeiaraie Ha nsiose Ha [londonaa, Ha GasaTa Ha OIEHKA Ha aKTHBUTe U nackbHTe Ha [loxdonna 3a
Ipenxoanus paboTeH aeH.

HerraTa croiiHocT Ha akTHBHTE Ha eaud a1 (HCA 1/11) ce m3dmcaiea no ciuepHara gopmyia:

HCA 1/ns1 = Hetnata croiinoct Ha aktusute Ha Iloadonna / BposT namose B 06pbieHue
Emucuonnata nena (EC) e papHa nma HerHaTa cTOWHOCT Ha akTuBUTe Ha ¢fWH A4 Ha Iloadonna
yBenuyeHa ¢ 1.5% TakcH 3a eMHTHpaHe Ha AsIoBe:

EC = HCA l/nan+1.5%* HCA 1/pan

Ilenara na o6parno uskymysane (IIOW) ce onpenens na Gazara Ha HerHara CTOHHOCT Ha AKTUBUTE Ha
equH aan wa Ilopdowna. [Noadonma uma ase LIOM, B 3aBHCHMOCT OT CpOKa Ha JBpiKaHE Ha
[IPUTEIKABAHHTE NSITOBE.

LOH na ganose, nep:xand Han 1 meceria = HCA 1/nsan

LIOH Ha aanose, nppxanu non 1 Mecena = HCA 1/aan — 5%*HCA 1 asan

Iienara Ha 06paTHO M3KYITyBaHE Ha €AHH [l € PaBHA Ha HETHATA CTOMHOCT HA AKTMBHUTE HA €IHH O,
B CJTyuaid, e PHUTEKATENUTE HA JSUTOBE TH BPXKAT 3a CPOK NO-IBJIET OT | Mecerl, B cnyual Ha xeanue
OT CTpaHa Ha MPUTEeNKATEINTE Ha JATOBE 12 M3BBpIIaT 06paTHO H3KYTyBaHe B IO-KPATBK CPOK, LiCHATa
Ha o0paTHO W3KYHyBaHE € pABHA HA HETHATA CTOWHOCT Ha AKTHBUTE Ha eIMH 1AM, HamaneHa ¢ 5%
pasxoay no ofparHo u3KyIyBaHe. Pazxoau no o6paTHo U3KYTyBaHE HE C& HAYMCIIABAT, KO OT AaTaTa
HA ITbPBOHAYANTHO HWHBECTHPAHATA CyMa € MHHAT CPOKBT TIO H3pedYeHHe NLPBO. 3a Jara Ha
ITBPBOHAYAIHO MHBECTHPAHATA CYMa Ce CUMTA JaTaTa, Ha KOATO MPUTeKaTeluTe Ha JAN0Be ca 33Ky IHITH
ISIIOBE 34 ITHPBH ITBT, TIPH YCIIOBHE Ue He ca [PaBUIH OGpaTHO H3KYITyBaHe Ha Te3H JAN0Re 3a IIepHo/a.
CpokbT OT 1 Mecer 3ano9Ba fla Tede OTHOBO OT MOMEHTA, B KOHTO KIHEHTHT MPOAafe BCHYUKH
NPUTEKABAHH OT HETO AAIOBE K MOJAJe NOPBHYKA 34 3aKyITyBaHe Ha HOBH.

7. Texymiu 3a0b/EKeHHT

% ot % or
31.12.2023 . akrnBa  31.12.2022r. axkTHB2
3anBIDKSHHS 33 OHHT 5 0.08% 4 0.17%
3aaboKeHiEs 33 TOKYTIKYH Ha QHHAHCOBH
HHACTPYMEHTH 40 0.59% - 0.00%
3ampbKkeHHs 38 TAKCH 33 eMUTUPaHe H
00paTHO W3KYITYBAHE 1 0.01% 1 0.03%
O6mo: 46 0.68% 5 0.20%
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NIOA®OH/ ,,OBF EKCITEPTHI3 JIE@AH3UBEH BAJIAHCUPAH OTTOBOPHO MHBECTHPAILL
IMPHITONEHUS KEM OMHAHCOBHA OTYET (1IPObJLKEHHE)

31 JEKEMBPH 2023 r.
B XM Tesa OCBEH, aKke He & YKa3aHo JPyro

7. Texym¥ 3aan/aKeHAs (IPObIKEHHE)

CnpaseIiHBaTa CTOWHOCT Ha TEKYINHMTE 3aIbKEHUA € NPUONU3UTENHO paBHa Ha TAXHATA fastancosa
crotiHoeT keM 31.12.2023 v xem 31.12.2022 1

8. Apyru punancosH pasxoan

31.12.2023 r.  31.12.2022T.

KoMucuoHHH IUIalllaHy Ha WHRCCTHITHOHHH NOCPEeIHKIH 110
AOrOBOPH 33 MHBECTULIMOHHH HapeXKAaHUs (1) (1)
O6uo: (1 (1)

9. Pazxoatt 39 BLHLIHH YCIYIH

31.12.2022r.  31.12.2022 .

BE3HarpaxaeHue o JOrOBOp 3a OfIUT (5) (N
Brsuarpax/ieHne Ha OaHKaTa IeO3UTap (3) (2)
Pa3xo/y 32 aAMHHECTPHpase Ha JAI0Be ) -
Apyru pasxonu 2 (1)
Toaumka Takea 3a odi dumancos Hamzop Ha KOH (1) (1)
ToaumAa Takea 3a NOANBPKaHe Ha perdcTsp B L] (1) ) -
Odmo: (13) (11)

TaxcaTa 3a ynpasicHue e Oble KalKyJlMpaHa i HaukclaBaHa ¢camo BRPXY Ta3H HacT OT aKTWBHTE Ha
[Tondonaa, KoATo € UHBECTHpAHa BB (DUHAHCOBH MHCTPYMCHTH, PAsiMiHHM OT aKIHH, H3aNEHH OT
Inasaus noadoHa.

Takca 3a YIpaBIIeHHe ilie ce KANKy;THpa ¥ HAGHCIABA BLPXY AKTHBHMTE HA CHLOTBCTHNS [1aBeH mongonn.
TTo TO31 HAYMH TA3M TAKCA 33 YIpaBicHKe me Obe HHAMPeKTHO noeTa oT Hoadonza, karto akuyoHep
B KOpecTIoHappamus My MaBen noadoHa, Koere 03Hauasa, ye GUHAIHO we GBIe KOCBEHO MoeTa oT
npurexxarenuTe Ha asnose oT Ilondornna.

BEMpekH TOB2, KAKTO € IOCOYCHO MO-rope, YIIPap/sBalloTo JIPYKECTBO HAMa ja ChOMpa Takca 3a
ynpaeneHue BepXy akThsuTe Ha IloadoHa, KOUTO ca HHBECTHPAHH (T.€. IPS/ICTABIABAT RHBCCTHIMH)
B AKLIAH, W3/IA/ICHH OT Kopecionaupanms My [ arex noad o, KaTo no TO3H HawuH m1e 61.1e H30erHaTo

JIBOMHOTO HAYMCIABAHE Ha TaKca 34 yHpaeneHuc BRPXY €OHH H ChIIH AaKTHBH.

TaKCHTe H Pa3xoauTe, OSTH AUPEKTHO KK HHupexTHo npes 2023 r. ot Hoadotza, He ca HANBUITIIE
5% oT cpeanus pasMep Ha obwuTe axTueH Ha [loadonma.

10. Ceep3ann AUNA H ¢IedKH CbC CBBP3aHH KA

BaeMaHuaTa U 3a05)CKCHIATA MO CIETKH ChC CBBP3aHH JTHIA H CHOTBETHHTE PA3XOMH W IPHXOIH KbM
31 nexemepu 2023 1. w kM 31 nexkemBpH 2022 1., ¢a KaKTO cnesiBa:
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MIOA®OH]T ,,O5B EKCITEPTHI3 JIE@AH3NBEH BATAHCHPAH OTTOBOPHO MHBECTHUPAIILL"

MPHUJTOKEHHA KBM OHHAHCOBUA OTUET (IMPOALJLKEHHE)

31 JEKEMBPH 2023 r.

B xuaAny ncea OCBEH, aKo HE ¢ YKa3ano Apyro

10. Cebp3ann AHIA H CAEIKH CbC CBLP3AHH JIHIA ([IPOAL/KEHNE)

Cpeaknmcanjga Cebp3aHo JiHLE 31.12.2023 1. 31.12.2022 r.
Hauucnenu pasxony 3a GaHka
OETIO3UTAD OEb Al (3 (2)
KomucHOHHE NIalaHy Ha
HMHBECTHUMOHHU TOCPEJHULIH IO
JOTOBOPH 334 HHBECTULIMOHHA
HapesRIAHNA OBb A]l 0" (1)
Cango Ha pasmnawarenHa cMerka  OBb AJT 79 35
HauviciieHH pa3xo/u 3a
aJIMAHUCTPHpPaHE Ha JIAJIOBE OBL A n
Keii bu Cu Acert
Memnmxmeut HB Knon
Hpyru pasxoau KUT 2) 1))
HauucneH: TakcH 3a 06paTHO Keti bu Cu Acet
H3KYITYBaHE W eMHTHPaHe Ha Meunmxmbar HB Kmon
ISIOBE K4YT 3) (10)
Keit bu Cu Acer
MennmxmeaT HB Kon
Pazxon za 6baeln nepuoiu K4YT 8 10
anwmaeHus KbM Kpas Ha
nepHoa KbM Y IpapisBalloTo
ApYIKECTBO 3a TAKCH 3a 06paTHo Ke#t bu Cu Acer
HU3KYIyBaHe ¥ eMHTHPaHe Ha MenmnmxmeaT HB Kiron
JIAJIOBE KUT (D -
Horizon KBC Defensive
Balanced Responsible
Toxynka gHa Asn0Be 0T [ TaBHHA Investing Institutional F
Domnp, shares BG class in EUR 4,264 2,489
Horizon KBC Defensive
Balanced Responsible
[Ipomax0da manose ot I'MaBHHA Investing Institutional F
DoHy shares BG class in EUR (331) (81)
Horizon KBC Defensive
Balanced Responsible
IIpurexapaty JAT0RE OT Investing Institutional F
I masuws Donp, shares BG class in EUR 6,663 2,325

KM 31.12.2023 r., INoadosasT nputeskasa 3,249.3192 6p. akuuu ot I'nasuud nox — dorn (31.12.2022
r. 1,230.1109 6p.) karo tpes 2023 r. e zakynun 2,190.2083 6p. (2022 r,; 1,272.1109 6p.) u npopan
171.0000 6p. (2022 r.; 42.0000 6p.).

11.YupasJieHne Ha pHCKa

IMTapuunmre cpeactsa, HaOpanu Bee llondonna, ce ynpasnaear ot Kiona, chriacHo yTBBpPACHATa
WHBECTHIIMOHHA MOJMTHKA M NpPABHIATA 34 YIIpaBleHne Ha pucka. [Iputexasadute B noprdeiina Ha
Ilondorna HHAHCOBHN MHCTPYMEHTH OMpPENENAT HEroBOTO CHCTOSHHME W NpeicTaBiHe. (JCHOBHUTE
PUCKOBE, HPOUITHYAWA OT GHHAHCOBHTE MHCTPYMEHTH, MoraT ja ObJaT pasie/icHH Ha KPeIHTeH,
Ha3apeH H JTUKBUIIEH.
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TIOJI®OHT ,,OBF EKCIIEPTHI3 JEGAH3UBEH BAJIAHCHPAH OTTOBOPHO HHBECTHPAIL
MIPUJIOKEHHS KEM ®HHAHCOBUS OTUET (ITPOJTJDKEHHUE)

31 JEKEMBPH 2023 r.
B xumsagn 1¢Ba oCcBeH, aK0 He € YKA3aHO APYTo

11.¥rpapnenne HA pHCKA (MpoAb/IKEHHE)
11.1 Kpeanten puck

Kpeauren puck € BB3MOXKHOCTTAa OT HAMATABAHE HA CTOMHOCTTA Ha MO3HLMATA B eAMH (PHHAHCOB
HHCTPYMEHT IIPH HEOUAKBaHH CHOWTHS OT KPEIMTEH XapaKTep, CBbP3aHK ¢ eMHTEHTHTE Ha MHAaHCOBY
MHCTPYMEHTH, HacpelIHaTa cTpaHa 10 GOpCOBH M H3BEHOOPCORHM CJISNKH M HACpeIHaTa cTpaHa /Oanka/
N0 MNPefioCTABEHH JENO3HTH, KAKTO M NBPKABHTe B KOMTO Te H3BbpIuBaT aeiinocr. Ilondonna
HACHTH(AITApPA TP THIA KPEAUTEH PHCK!

11.1.1, Kosrparenren puck

KoHTpareHTeHd pHCK € PHCKBT OT HCH3MBJHEHME H2 3aJB/DKEHHMATA OT HacpellHara ¢TpaHa o
H3BHLHOOPCOBH CACTKH,

11.1.2. CeTbAMEHT pHCK

CeTHIIMEHT PHCK € PHCKEBT, BB3HHKBAIL 0T Bp3MoskHoctTa [Toipona 1a He nomyvH HacpeLHy TTapHYHH
cpencTBa Wik (DMHAHCOBM MHCTPYMCHTH OT KOHTpareHT Ha JAaTaTa Ha CETHIMCHT, CEJ KaTo Te ca
M3ILIHWIH 3a0B/DKEHAATA 110 A8 ASHH CASNKH KbM TOZH KOHTpareHT. KIIOHBT H3MepBa TO3H PUCK Ypes
CTOMHOCTTA HA BCHYKH HETIPHKITFOYMIY CASIKH ¢ eJHA HacpellHa CTPaHa KaTo MPOLEHT 0T CTOMHOCTTA
Ha ynpapiseanug noprdeiut. He ce BRIIOUBAT CHEIKHUTE, CKIIOYSHH IPH YCJIOBUE HA ceThIMEHT DVP
(nocrakrka cpenry MmianlaHe) M Ha na3apy ¢ (PyHKUHOHUPALL KITHPHHIOB MEXaHHIBM.

11.1.3 HuBecTHIHOHEH KPCAHTEH PHCK

HaBecTuimoneH KpeouTeH PUCK € PHCKDET OT HaMa/ABaHe Ha CTOMHOCTTA HA UHBECTHUHATA B JaJeHa
OBIT0Ba LCHHA KHHra mopaigH KpeIHTHO cEOUTHE IpH €MHUTEHTA Ha TO3Hd HHCTPYMCHT. erI[HTHO
cHOHTHE BKIOURA 00sIBIBAHE B HECHCTOATENIHOCT, HGHH&TB)KOCHOCOﬁHOCT, CBUICCTBCHA HPOMAHA B
KanuralopaTa CTPYKTYpa, HaMallaBaHC Ha KPSAHTHHA peﬁTHHl' u Aap.

C ornen Ha o6cTOATENCTROTO, e [ToadoHIa HHBECTHPA HE TIO-MaIKo OT 85% oT HErOBHTE AKTHEH B
aKIpY Ha Kopecnougupalll I'naseH moadons, cboTReTHHA [iapen nonQoHz e H3Mepea M YIpas/sisa
KPETUTHUS PHCK M PHCKA HAa HAaCpELHATA CTPaHa, CBBP3aH ¢ HETOBUTE MPEKH HHBECTHLHMH.

CHIIaCHO CHILECTBYBAILOTO cropasyMenue B cporBeTcTBHe ¢ wi. 71, an. 1 ot 3AKHMCIIIKH mexmy
Iondonaa, Kato 3axpaHBalia KOJICKTHBHA WHBECTHLIMOHHa cxeMa, U Xopaitssa H.B. (Horizon N.V.),
KATO IJ1asHa KOJIEKTHBEHA MHBECTHUHOHHA cxema, KnonwT, aedcrealiky 3a Iloagonma, paznonara ¢
I0CTHN A0 WHGOPMALIMS 3a [PABHIATA W Mpolleca HA YIpaB/ieHHe HA PHCKA, HA KOHTO ¢4 H3JIOXKCHH
Taasmmre noadornose. ExcriozuimsTa Ha [oadroHaa Ha KpeUTeH PUCK ¢ OTPaHHMUSHO 0 pasMepa Ha
fanaHcoBaTa CTOHHOCT Ha cileJHHTe (PHAHCORH aKTHBH:

Banancosa MaxcHMAaJIeH Banauncosa MagcumaneH
DHHAHCOB AKTHB cTolHOCT PHCK CTOHHOCT PHCK
31.12.2023 r. 31.12.2022 r.
Ilapu 1 napuaaA
€KRHBANCHTH 79 79 35 35
Oomo: 79 79 35 35
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TIOOOH] OB EKCIIEPTHM3 NEGAHIUBEH BAJIAHCUPAH OTTOBOPHO MIIBECTHUPAIL®
TIPUIIOXKEHUSA KbM @HHAHCOBIA OTUET ([IPOJLJDKEHHE)

31 AEKEMBPH 2023 .
B XHIAMH NeBa OCBEH, KO HE € YKA3AHO APYIO

11.¥ppagnenne na packa (npoas/BKeHHE)

11.1 KpeauTten puck (npoab/LKeHne)

11.1.3 HusecTHIHOHEH KPeAHTEH PHCK (IPOABLIKEHHE)

Ioadoga He ¢ H3MOM3BAT IepPHBAaTHBH 3a YIIPABJICHHE HA KPEIUTHHS PHCK.

AHanus Ha Ka9eCTBOTO HA KPEMTHATA eKCIIOZHIMMS HA TapuTe ¥ MapHYidTe eKBHBATIEHTH, Ha 0aza
OlICHKaTa HA KPeOWTHHTE WHCTHTYLMH Ha pefiTuHrosara arenuus ,,bAKP — AreHums 3a KpeAHTCH
peituHre AJl

Bua nEBecTHUHSA H pefiTHIT 2023 1. 2022,
Mapu ¥ NapAYHH eKBABAJICHTH 79 35
JInyrocpodeH peiTuir A- H KpaTKocpodeH pefiruar A-2 . ) 79 35
Qburo: 79 35
11.2, Ilazapen puck

OCHOBHWTE KOMITOHEHTH HA Ma3apHHUs PUCK Ca JTHXBEHHAT PUCK, BATYyTHHAT PUCK M LICHOBUAT PHUCK.

C orjiex Ha o6cTogTeNncTBOTO, ue BeekH [oadhoHT HHBECTHPA He TTO-MaJIKo 0T 85% OT HETOBHTE 8KTHBU
B AKIMH Ha KopecHoHAupaml [masen noador), WHBECTHUMOHHATE NONMTHKHA Ha Floadonnosere He
TPEMTONATaT Ch3/]@BAHETO Ha NIPEKH EKCIIOZHIMH KbM JIMXBEH PHCK.

JokonkoTo Aajed [1aseH MoAQOHI € H3TOKEH [PAKO Ha THXBeH PHCK, TO3H PUCK e OBae H3MepBaH
M yrnpaensigan or ceoTBerHMs [7aBeH moadoHa. ChrnacHO CHIMECTBYBALIOTO CMOPAa3yMCHHE B
cpoTBeTcTBHE ¢ wi. 71, am 1 or 3AKHUCHITIKM mexmy QoHma, KaTo 3aXpaHBallla KOJICKTHBHA
HMHBECTHITHOHHA cxeMa, B XopaiizeH H.B. (Horizon N.V.), ka10 IMagHa KOJEKTHBHA HHBECTHIHOHHA
cxeMa, Knonsr, neficTraiiku 3a [oadonmosere, pasmonara ¢ AOCTBI A0 UH(OPMALIHA 33 NPaBHIATa H
Tpolieca Ha YIpaBIeHHe Ha PHCKA, Ha KOUTO ca M3noskenu I napuuTe noadoumose.

Toadonna He H3MON3Ba KpeAUTHO HHHAHCHPAHE 3@ ACHHOCTTA CH U HAMA JIMXBOHOCHH NTACHBH, KOHTO
Guxa MOTITH J1a 30T AeHHOCTTA MY Ha THXBEH PHCK.

DUHAHCOBHTE aKTHBH H [1ACHBH, TNIpUTEKABAHH OT HOL{Q)OHH&, MOTraT Ja ce OIPeAS/IiaT B KaTCTOPHH 34
LEANTE HA aHa/Iu3a Ha MTUXBCHHA PHCK!

c

nIaBang c
JHXBEH urcnpan

31.12.2023 r. Oe3IMXBeNH Y aaxseH %  Odmo
Tekyun aKTABH
TTapy ® TapUYHH EKBHBATEHTH - 79 - 79
(DHHaHCOBU AKTHBH, OTYHTAHH 110
CTIpaBeTHRA CTOMHOCT B neyadata
WJIH 3ary0aTa 6,663 - - 6,603
Texymn nmacupn
SageoKenus 46 - - 46
Hzaarane Ha KpaTkocpodeH PACK = B
O0mo duHAHCOBH AKTHBH 6,663 79 - 6,742
O6mo GuAARCOBH NACHBH 46 - - 46
Q6o H31arane HA NHXBEH PHCK 6,617 79 - 6,696
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TIQAOOHS, OB EKCIIEPTHH3 JEPAH3MREH BAJIAHCUPAH OTIOBOPHO MHBECTHPALLL®
TTPHIOXKEHWS KbM @MHAHCOBHA OTHUET (ITPOTBJDKEHHE)

31 JEKEMBPH 2023 1.
B xunagu neea ocBeH, ako HE € YKa3ano Jpyro

11.¥npasaense Ha pucKka (IPoALIKCHHE)

11.2. Tlazapen pucx (MpoaAb/DKEHNC)

¢

TJ1ABAIL ¢

JHXBEH pHKCHpAH
31.12.2022 1. He3nuxBenn %  nuxsed % O6mo_
TekymHn akTHBH |
MMapn © mapr9YHH €KBUBAIIEHTH - 35 - 35
(DUBAHCOBH AKTHBH, OTYUTAHHE 110
CripaBe/jIBa CTOHHOCT B riedandara
uny sarybara 2,325 - - 2,325
Terymn nacusi
3apbDKeHHA 5 - - 5
H3narane HA KPaTKOCPOYEH PHCK :
O0mo GpUHAHCOBH AKTHBH 2,325 35 = 2,360
O0mo prAAHCOBH NACHBH ) - - 5
O0Imo H3IaraHe Ha JIHXBEH PUCK 2,320 35 - 2,355

BayTHHAT PUCK € PHCKET OT HaMaJlABaHe Ha CTOMHOCTTA Ha HHBECTHIIMATA B ]ajieHa LICHHA KHHra Wi
JIELIO3HT, ICHOMHHHPAHH BEB BAIYTa, PA3TMYHA OT J1EB | €BPO, TIOPaIH H3MEHeH e Ha Kypca Ha 00MAHa
MEXLY TA3M BAIYTA U JICBA HITH €BPO. BATYyTHHAT pHCK Ce H3MepBa Ypes M3MOJI3BaHe HA HCTOPHIECKAT
BOJIATHIIHOCT Ha Kypca Ha CHOTBETHATA BAlyTa KbM JIEBA CIPIMO HETHATA BAYTHA CKCITOZHIIHA.

Ksm 31 gexemspu 2023 r. TloadoHnsT He MpUTEXKaBa aKTHBH, IEHOMHHHPAHH BBB BAIIYTA, pa3/diHa
OT JIEB H €BPO.

C ornen Ha OBGCTOATENCTBOTO, e BeekH Lloadon HHBECTHpa He NO-MaJIKO 0T 83% OT HeroBHTS aKTUBH
B aKLMH HA KOPECTIOHMpaiis I asen noQoHN, ACHOMEHHPAHH B CHINaTa BanyTa (JICB HIH €BPO), B
KOATO ¢a NEHOMHHHpaHH JAIOBETe Ha cboTBeTHHS IlomchoHA, WHBECTHUHOHHHTE MONHTHUKH Ha
[londoHaOBETe He MPEATIONAraT ChH314BAHCTO Ha MPEKH EKCIO3UIMK KbM BalyTeH pUcK. JIOKONKOTO
manen [naBeH mondoHA € WIIOWEH NMPIKO Ha BAIyTCH DHUCK, TO3M PHCK we Obhae H3MepBaH M
yhnpaensean oT cBOTBeTHMS I'nmapen mnofdona. CernmacHo CHIICCTRYBAIOTO COOpPAasyMeHHe B
cpoTeeTeTRMe ¢ wi. 71, an. 1 ot 3JIKMCHITIKHM mexnay Ponpma, Kato 3axpaHBalla KOJIEKTHBHA
HHBecTHIMOHHA cxeMa, ¥ Xopaiiser H.B. (Horizon N.V.), xaro riiaBHa KOJNeKTHBHa HHBECTHITMOHHA
cxeMa, KIoHEBT, ydacTsaiixy B ynpasnenuero Ha [TopdoxgoBeTe, pasmonara ¢ JOCTBI 10 HHGOPMALHA
3a IPABMIIATA U TIPOLICCA HA YIIPABJICHHE Ha PHCKa, Ha KOKTO ca u3noykenu [TTaBHUTe NOAQOHIOBE.

CTpykTypa na GpUHAHCOBMTE AKTHBH H ACHRH Mo BanyTH KbM 31.12.2023 1.

AKTHBH Jera Eepo O6o
TTapuunm cpenctea 38 41 79
Axupn Ha I'naBnus GoHI - 6,663 6,663
O06mo (xui. JB.) 38 6,704 - 6,742
Obwo (B %) 0,56%  99,44% 100%
Ilacuen B - JeBa Espo Odmo
Texkyy 3a0BIKEHHIA 6 40 46
O6mo (xu. aB.) 6 40 46
O6mo (B %) ) 13,04% 86,96% 100%_
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MOA®OHL ,,OBb EKCITEPTHIH3 JE®AH3NBEH BATAHCHUPAH OTTOBOPHO HHBECTHPALIL®

MPUIIOKEHWA KbM GHHAHCOBMA OTHET (ITPOIBJDKEHHE)
31 AEKEMBPH 2023 r.
B xunaau 1eBa 0CBEH, aKO HE € YKA3aHO JIPYTo

11.¥upasJ/jieHne Ha pucka (IPOAL/DKEHNE)

11.2. Tfasapen puck (Ipoab.KeHNE)

CTpyKTypa Ha QMHANICOBATE aKTHBH M IACHBH 10 BATYTH KbM 31.12.2022 1.

AKTHEBH JieBa Espo Oomo.
IMapwanu cpeacTsa 34 1 35
Axuuy Ha [nasaug Goss - 2,325 2,325
O0me (xn. JI1B.) 34 2,326 2,360
O6mo (B %) - 1% 99% 100%
IlacuBH _ Jesa Espo Obmo
TekylnIH 3aabIDKCHHS 5 - 5
Q6mpo (xu/1. 1B.) D - S,
O6wmo (8 %) 100% - 100%

TToahoHIBT H3MEPBA LICHOBES PHCK, CBBP3aH C EPEMeBaTa Pas/iiKa MesKay NPOLECHTE Ha 3aIHCBAHE U
obpatHO M3KyITyBaHe Ha Aanose oT IHoadonna or crpaHa Ha HHBECTHTODH M 3alMCBAaHE H obparHo
U3KYIlyBaHE HA aKUMM HA Kopecmonaupauure [NaBHW MOAQOHIOBE OT CTpaHa Ha Mondoxaa,
NpHIaraiky KPaTKOCPOUHA M JBITOCPOYHA CTPaTeTHA.

AHanHs 3a YYBCTBHUTEITHOCTTA Ha KAMUTANTOBHUTE HHCTPYMEHTH KbM IIPOMAHATE Ha HEeHUTE

Edexr B xXunsaiu
qesa B Hetna
CTOWHOCT HA
AKTHBHTE HA

Edext B XUIAIH
aesa B Hetna
CTOHHOCT Ha
AKTHBHUTE HA

EdekT B % donga EdextB % douga
2023 r, 2022r.

Kamuranoeu
HHCTPYMEHTH +/-5% +/- 333 +/-5% +/-116

11.3. JInxkBujeH pucK

IlondoHarT aHATH3Mpa THKBUAHMH PHCK Ha 6a3a MCTOPHYECKH JaHHM 33 BXOJAIM M W3XOIALIN
napviHE TIOTOLM, CBBHp3auH ¢ feiHocTra Ha Iloadorzaa. Tozu aHanmu3 CyXH 32 ONpelCiIiHe Ha
MMHHMATHHS TIPAr OT IapH M MapH4HK eKBUBATICHTH B rIopTdeiiia Ha Moapouna.

TpH ynpaBleHHe Ha NMKBHIHKA puck KIOHET ce chobpassiBa ¢ MONMTHKATA 33 0BPATHO H3KYITyBAHE,
ycranosena B [1paeunara u ITpocnekTa na [loadonaa, ¢ e OCHIypABaHE ClIa3BAHETO HA H3UCKBAHNATA
ma un. 21 3JKUC/ITKH 3a H30BIHEHHC HA 33JBKEHHATA 110 00OpaTHO M3KYIyBaHS HA JIANOBE OT
Hondonna, xaro Npu HeoOXOMUMOCT Ce TPOBENKIAT CTPEC TECTOBE, KOMTO IO3BOJIABAT Ja CE OLCHH
JAMKBUIHUAT pHCK Ha TTondoHaa npy W3BBHPEAHH 06CTOATENCTBA.

Tlondonaa appxket [0 15% OT aKTUBHTE CH B NOMBITHUTEIHH JIMKBAIHH aKTHBH MO CMACHIA HA ML, 38,
al. 4 or 3JJKMCITIKH — napyuyHy cpesicTea Ha Kaca, M IEPUBATHBHH QUHAHCOBH HHCTPYMEHTH, KOUTO
Cce M3MOA3BAT CaMO 3a LCTIMTE Ha XeUKUpane Ha PHcka M OTrOBapAT Ha ycnosuaTa mo 4. 38, aim. 1, 1. 7
u 8, wi. 42 u 43 ot 3AKMCAIIKH. B nombiHeHHe, BCEKH OT TondoHaoBeTe MOJABPIKA TaKasa
CTPYKTYpa Ha aKTHBMTE W IIACHBHTE, KOATO Ja My [IO3BOJIABA [la M3NEJIHABA BBE BCEKH MOMEHT
3a/lLDKCHMATA CH 110 00pPaTHOTO U3KYITYBaHE Ha [SUIOBES.
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OIDOH] ,,Obb EKCITEPTHA3 JEGAH3MBEH BAJTAHCUPAH OTI'OBOPHO HHBECTHPAILL
NPHJTOXEHMS KEM ®UHAHCOBKA OTHET (ITPOABILKEHHE)

31 IEKEMBPH 2023 r.
B XHIISH JICBa OCBSH, AKO He € YKa3aHO IPyTo

11.¥upagjenne Ha PHCKa (IPOIL/LREHHE)

11.3. Iuxeuaen puck (HpoanKeHHe)

IMondoHTET YNpapnsBa THKBRIHHA PHCK cbraacHo llpaeuia 3a [OUIBp:KaHe W YIIPABIICHHE HA
nvkeuaHOCTTa Ha [loadonpa. [lpaBunata mocovBaT UPUHUMITHTE W METOAWUTE Ha IOANBPIKAHE W

YIIpaBJICHUE Ha JIMKBHIHOCTTA Ha BCCKH oT HO,I[CI)OHI[OBGTG, KaKTO M IIpapaTa ¥ 3aJBLKCHHATAa HA
JTANATA, OTTOBOPHH 32 YVIIPABJICHHET(C, OTUCTHOCTTA H BBTPCIIHHA KOHTPOJI BEPXY AHKBHAHOCTTA.

103 or3amol2 orlpoes Hazg S

KbMm 31.12.2023 . Mecena mecena roguan  roamEn Ob0ma cyma
IMapyu 1 NapyyHE €KBUBANCHTH 79 - - - 79

AxuuH Ha [nasnua DoHg 6,663 - - - 6,663

Q0o aKTHRH 6,742 - - - 6,742

3aABLIOKCHAA ~ 46 - - - 46

O6mo nacnsu 46 - - - 46
HecnoTBeTCTBHE B MATYPHTETHATA

CTPYKTYpa 6,696 - - - 6,696

ao3 or3gol?2 orloges Hag 5

Kbm 31.12.2022 1. Mecena mMecega rogumi  roamHn  O6wma ¢cyma
Ilapu 1 mapy4HA eKBHBANEHTH 35 - - - 35
Axuud Ha I'maprmsg Qong 2,325 - - - 2,325
O0uio aKTHBH 2,360 - - - 2,360
3aXBIKEHH 5 - - - 5
0010 nacuBH 5 - - - 5
HecLOTBETCTEHE E MATYPHTETHATA

CTPYKTYpa 2,355 - - - 2,355

11.4. PHCK 0T KOHOEHTPAIHS

C ornen Ha ofcroarenctoro, ye [NoadoHABT € 3axpaHBallla KOJIEKTHBHA HHBCCTHLIMOHHA CXCMa TIO
eMmueBaa Ha wi, 67 ot 3JIKUCATIKY u scexu [Toadong uueectrpa, Ges fa cmaszsa pasnopeadwTe Ha
wid, an.l, 1.1, wn 38, 45, 48 u un. 49, an. 2, T. 3 ot 3JAKMCIIKH, naii-manko 85% or akTUBHTE CH B
aKIWMH Ha Kopecnonpupail Tnasen noxdoua, HHBECTHIHOHHATA aeiHocT Ha [Tosidonaa npenrionara
KOHLICHTPAIMS HA AKTHBHTE B KOpeCTIOHAMpamma my I'masen mopdonzn. Jlokonkoro AsHHOCTIA W
WHBECTHI[MMTE Ha BCekH [TaBeH MoA¢oHA TONIEKAT Ha 3aKOHOBH W BBTPELIHH HHBECTHITHOHHH
OrpaHHUCHUS, TIPSKATA KOHIEHTPAllls Ha akTHeHTe Ha [loadoHaa ce monsea oT MEPKUTE 33 M3MEPBAHE
¥ YIIpaBIeHHE Ha PUCKA OT KOHLIEHTPALIMs, IPHIOKEHH oT [napHuTe noadoHIORE 10 OTHOMIEHHCTO Ha
CTPYKTYpATa Ha TCXHHTE HHBECTULIMOHHH MOPTQheiiu.

CHITIACHO ChIIECTBYBAIIOTO CIOpasyMeHHe B ¢poTBeTCTREE ¢ Wi, 71, am. 1 ot 3/IKUCIIKH mexty
Tloadonna, KaTo 3aXpaHBaIla KOJIEKTHBHA HHBECTHLIMOHHA cXema, ¥ Xopaisex H.B. {(Horizon N.V.),
KATO IJIABHA KOJEKTHBHA MHBECTHIIMOHHA cxeMa, KioHsT, nefictaiikn 3a Ilondonna, pasmnonara ¢
JOCTBII 0 HHGOPMALHA 32 TIPABHIATA U MPOLEcA HA YTIPAaBICHHE HA PUCKA, HA KOHTO Ca M3JTOKEHH
I'napauTe nondouIoBe.
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NMOA®OH]T ,,0B5 EKCIIEPTHI3 IE@AH3HMBEH FAJIAHCHPAH OTIOROPHO HHBECTHPAHT"

[MPHJIOXEHM KM OHMHAHCORHUSA OTUET (PO LJDKEHHUE)
31 JEKEMBPH 2023 r.
B xuns1H fesa eBEH, aKO HE € YKa3aHo Apyro

11.¥Ynpasaeaue Ha prcka (Hpoabkenne)

11.4. Puck or koHRnexTpanus {Ipoab/oKenne)

Crpykrypata Ha TekymuTe QHHaHCOBM WHCTpYMeHTH Ha IToadoHna e, KakTo ciensa:

CTpyKTypa Ha HHBECTAIHHATE B HEHHH KHIHKA N0 OTPAciH

- 31.12.2023 31.12.2022 r.
OTrpacba Cyma  Iaa or akThsa Cyma s or akrnea
Konexturnu
UHBECTHLIHOHHU CXeMH 6.663 98.71% 2,325 98.10%
O6mo: 6,663 98.71% 2,325 98.10%

11.5. Onepanuonen puck

OnepaioHen puck € BB3MOKHOCTTA [@ C€ peanu3upar 3ary0W, CBLP3aHH C TPEeIKH  HITH
HECBBBPLIEHCTBA B CHCTCMAarta Ha OpraHM3alMs, HEJOCTAThYHO KBAMM(HIMpaH [EpcoHan,
HCONArONPHATHH BRAUIHM CHOUTHA OT HeHHAHCOB XAPAKTeP, BKITIOUHTENHO M NPABEH PHCK.

OnepauHoOHHHTE PUCKOBE MOTAT J1a G6aaT:

® Berpeluny — CBbp3aHu ¢ OPraHM3alMATa Ha paGoTaTa Ha YpaBnaBanioTo ApyKecTBO w/min Kiona

BBB BPb3Ka ¢ ynpasjeHueTo Ha [loadonaa.

® BLHINHH — CBBP3aHH ¢ MAKPOHKOHOMUYECKH, HOMHTHYECKH W APYrH (HAKTOPH, KOUTO OKA3BAT WM
MOTaT /1a OKAaXaT BIHAHHE BBPXY A€HHOCTTa HA Y TIPaBIABALLOTO APYxKecTRO Wi KioHa BB Bph3ka

¢ yrpaejiequero Ha [Tondouna.

BerpeniHuTe OnepallonE PHCKOBE C& ChCTOAT Ge3 a ce OrpaHuaBar 40!

1. PuckoBe cREp3aHH ¢ MepcoHa,
2, TexHoNOrH4eH pHCK,

BoHImHHTe OIICpallHOHHHA PACKOBE C€ CBCTOAT Oe3 Jda € OrpaHn4aBaT no.

1. Puck Ha ofkprixaBawaTa cpeja,;
2. Prack ot hU3H4ecKO BMERIATENCTBO.

TIpes 2023 r. ne ca peanusupaHy 3aryGy B pe3y/ITaT Ha TIPOSBIICHHE Ha OlepalHOHEH PUCK.

12, BasxHan ¢bOHTAN, HACTHIMIN /1€ 1aTA, KbM KOSITO ChLCTABEH HACTOSIIIHS (HEAHCOB OTYET

Crnen narara Ha (QHHAHCOBHA OTYET He C4 HACTBIWIH CBHINECTBCHH CHLOMTHA C KOpHUIUpam W/uid
HCKOPHIdpall XapaKkTep, KOUTO CIIE/IRA Nd ce OTYETAT MIIH ONOBECTAT B NMPE/ICTABEHHA (PMHAHCOB OTHET.
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