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Joxksian Ha HE3aBUCUMUSA OIUTOD

Jo nHeecTutopuTe B gancee Ha Mogdong "Obb ExkcneptWina fedaHsnesen KoHcepeaTuseH
OTtroeopHo UHeecTupalwl” Ha JoroeopeH ¢oHa-4anbp "OBB Excneptuins”

MHeHne

Hve nasbplunxme ognut Ha tuHaHcosus otyeT Ha Moadona "Obb Exkcnepthins [JedaHanseH
KoncepeaTtueeH OTtroeopHo MHeecTnpaty” {(,Moadornsa’) Ha Jorosoped doHa-vaasp "Obb
EkcnepTuias”, cbaobpikall 0THeTa 32 (PUHAHCOBOTO ChCTORHKE KbM 31 fekemepn 2023 r. 1 oT4eTa 3a
BCcecOXBaTHUA J0X04, OTYETE 33 M3MEHEHUSATa B HETHUTE aKTUBW, NPUHaZNEeXaILn Ha MHBECTUTOpUTE
B AANOBE WM OTYETA 33 NAPUYHUTE NOTOLW 33 rOAMHATA, 3aBbpLUBaLA Ha Ta3W AaTa, KaKTo n
MIOACHUTENHMTE NPUNOMEHUS KbM (DUHEHCOBMA OTHET, ChAbpKalUM ChlUecTBEHa HOPMaUUa 3a
CUHETOBOAHATA NONUTUKA U ApYra NOACHUTENHE UHOPMAaLMA.

Mo Hawe MHEHWE, NPUNOMEHNAT HUHAHCOB OTYET NPEACTaBs 4OCTOBEPHO, BbB BCUMKN ChLUECTBEHN
acnexTy, dMHAHCOBOTO ChCToAHKE Ha MNoadona "OBE Excnepthiis JedansveeH KoHcepaaTueeH
OTtroeopHe MHBecTupaw" Ha JoroeopeH ®oHg-vyagep "OBB Exkcneptuiis” kM 31 gekemepu 2023 r. 1
HEroBMTE MHAHCOBKW PE3YNTATK OT AeHHOCTTa U NaPWYHUTE MY NOTOUW 38 roduHaTa, 3asbpluBalia
Ha Tasu gara, B cboTBeTCTBHE ¢ MexayHapoaHuTe cTasgapTu 3a ouHadcoso otyutaHe (MCoO),
npueTit oT EBponeitckus cbioa (EC).

Basa 3a nspassBaHe Ha MHeHue

Hue n3sbpluMxmMe HaWwns oguT B cLoTeeTcTBUE ¢ MexayHapoaHuTe oautopckn ctangaptu (MOC).
HawwTe OTrOBOPHOCTU ChrNAcHO Te3W CTaH4APTH Ca CNUCAaHW JOMBENHUTENHO B paszgena oT Halua
goknag ,OTroBOPHOCTW Ha OGUTOPA 33 OJUTa Ha (hUHAHCOBWA OTYeT"

Huve cumntame, Y& oguTopcKiTe AoKasaTencTea, Nony4eHn OT Hac, ca goCTaTkyHU Y YMECTHHW, 33 Aa
acurypaT Ba3a 3a HalEeTO MHEHKe.

He3zaBucumMocCT

Hue cme Heaasucumm oT Moadonaa B cwoTBeTCTBME C MexayHapoaHus eTuleH KOAEKe Ha
npothecnoHanHuTe CHETOBOAUTENN (BKITIOYMNTENHO MexayHapoaHu CTaHAapTyY 38 HE3aBMCUMOCT) Ha
ChBeTa 3a MeXAYHapoOHW CTaHAAPTY No eTuKa 3a cyeTosoauTenun (Kogekca Ha CMCEC), saegHo ¢
ETMYHUTE M3WCKBAHWR Ha 3aKoHAa 32 HE3aBMCUMKUA PUHAHCOB OANT, NPUNOXKUMU NO OTHOLLEHWE Ha
HALLKA OAUT Ha (DUHAHCOBUSA OTHET B BBNrapus, KaTo HUE WANBAHUXME W HaLLWTE APYTY eTUYHMK
OTTOBOPHOCTW B CLOTBETCTEBME C M3UCKB2HWATA Ha 3aKOHa 32 HE3aBUCHMUNS DUHAHCOB OQUT U
Kopekca Ha CMCEC.

PtkoBOACTBOTO HOCKU OTTOBOPHOCT 3a Apyrata wHopmauua. [ipyrata nidopmayms ce cueton oT
rOQULLEH [OKNaA 3a 4efHOCTTa, 3rOTBEH OT PBKOBOACTBOTO ChINACHO [Naea ceama oT 3akoHa 3a
CHETOBOACTBOTO, HO He BKNIOYBA (PUHAHCOBUSA OTHYET W HALLKA OAWTOPCKW ACKNAaA BbPXY HEero.
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HaleTo MHEHNE OTHOCHO (hUHAHCOBKUA OTHET He oBxBawa gpyrata uHhopmMauus u HUe He
n3pasfBame KakBaTo WM ga e hopma Ha 3aKNIOYEHWE 38 CUTYPHOCT OTHOCHO HES, OCBEH aKo He €
M3PUYHO NOCOMEHO B A0KNaAA HU U A0 CTeNeHTa, AC KOATO € NOCOMEHO.

BbB Bpb3aka ¢ HAlLWR 0AMT Ha (hUHAHCOBUA OTYET, HALLIATA OTTOBOPHOCT C& CHCTOU B TORA 43
NPOYETEM Apyrata MHOOPMAaUWS 1 No TO3W HauMH 42 NPeLeHUM Janv Tasu gpyra MHopmMaums e B
CbLUECTBEHO HECLOTBETCTBME C (PMHAHCOBWUA OTUYET UMK C HALLWTe NO3KaHMA, NpuaoBUTY No Bpeme
Ha 0AWTA, UMK NC APYT HAYVH U3IMeXna 43 ChAbPHa CbLIECTBEHO HENPaBUIHC goknageade. B
cnyvan ye Ha Bazata Ha paboTtara, KoATO CMe U3BLPLUKMMK, HUE JOCTUIHEM 40 3aKNKYeHUe, Ye e
Hanuue CbLUECTBEHO HEMPABUITHO AOKNaABaHe B Tasu Apyra HGopmMaLis, oT HAc ce U3MCKBA fa
Loknazeame To3u hakT. Hamame kakeo 4a oknageame B TOBA OTHOLLEHWE,

JonbnHuTenHu BLNPOCH, KOUTO NOCTaBA 3a AOKNaABaHe 3aKOHLT 3a CYETOBOACTBOTO

B ponbriHeHWe Ha HawmMTe OTFOBOPHOCTU U JokNnaaBaHe cbrnacHo MOC, no oTHoweHWe Ha roguHus
OOKNag 3a JefHOCTTa, HUE U3TTBITHUXME W NpoUeaypuTe, A00aBEHK KM M3MCKBRaHUTE no MOC,
CbMACHo ,YKa3aHusA OTHOCHO HOBM W pasLMpeHn OOUTOPCKU AOKN3AW U KOMYHUKALUWMA OT CTpaHa Ha
oauTopa" Ha NPodecUoHaNHaTa OpraHnsaLig Ha perucTpupannTe oanTopy B bbnrapua, UHETUTYT Ha
gunnomupanuTe ekcnept-cyetosoguTeny (MBEC). Tean npoueaypy KacasaT NPOBEPKK 3a HanNW4KUeTo,
KaKTO M NPOBEPKW Ha hopMaTa U CbAbPXKaHWETOo Ha Tasu apyra MHdopmauuvs ¢ Uen ga Hu
NOANOMOTHAT BbB POpMUpaHe Ha CTAaHOBULLE OTHOCHO TOBa Aanu Apyrata nHhopMauns BrHBa
OMNOBECTARAHWATA W OOKNaABaHWATA, NpedenaeH B [naBa cegma OT 3aKOHa 33 CYETOBOACTEOTO,
npunoxum B Brnrapus.

CraHoBHLUe BLB Bpb3Ka ¢ 4. 37, an. 6 or 3akoHa 3a CYeTOBOACTBOTO
Ha 6asara Ha u3BbLPLUEeHUTE NPOLEeaypU, HALeTO CTaHOBULLE &, Ye :

a) WHdopmaunsaTa, BKIKYEHA B TOQULLHAS 40OKNa] 3a AeRHOCTTa 3a (huHaHCcoBaTa roaunHa, 3a KosTo
€ N3roTBeH UHAHCOBUAT OTYET, CLOTBETCTEA Ha (DUHAHCOBMA OTYET.

6) TOZUWHMAT QoKNag 3a AeNHOCTTa € U3TOTBEH B CLOTBETCTBME C U3WCKBAHWMATA Ha Naea ceama
OT 3akoHa 33 CYeTOROACTBOTO.

PtKOBOACTBOTO HOCU OTFOBOPHOCT 38 UBMOTBSHETO M AOCTOBEPHOTO NpeAcTaBsHe Ha TO3W hMHaKCOB
OT4YeT B cboTReTCTBUE ¢ MC®O, npuetn o1 EC 1 32 Takaea CMCTEMA 33 BbTRELEH KOHTPON, KaKBaTo
PBROBOACTBOTO Oonpegens Kato Heoﬁxo,qmma 3a OCUTypsBaHE U3rOTBAHETO Ha (*)I/IHaHCOBVI oTYEeTH,
KOUTO HE CbAbPNAT ChLUECTBEHW HENPAaBUNHMN OTYUTAHWA, HE3aBUCKMO Aanu JbMKalln ce Ha
U3Mama KNy rpeLuxa.

Mpu n3roTesHEe Ha PUHAHCOBUS OTYET PBKOBOACTBOTCO HOCK OTIOBOPHOCT 38 OLUEHARAHE
cnocobrocTTa Ha lMoadonaa Aa npodbmxy Aa HyHKLMOHWPpA KaTo OencTBaWO NpeanpusaTue,
ONOBECTABANKM, KOTaTO TOBA € NPUNOXKMO, BLINPOCH, CBLP3aHW C NPennonomKeHNeTo 3a geicTralwo
npegnpusaTe W M3Non3Baliky cHeToeogHaTta 6a3a Ha ocHOBATa Ha NPeAnONOKEHWETO 33 AeHCTBALD
ApefnpuaTHe, OCBEH KO PBLKOBOACTBOTO HE Bb3HaMepsasa Aa nuksnanpa MoadoHaa unn ga
NpeycTaHoBY A8NHOCTTa MYy, UMK KO PHKOBOLCTBOTO HA NPaKTUKa HAMA Apyra anTepHaTvea, OCBEH
[a NocTbNW MO TO3W HAYKH.
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OTroBOpPHOCTU Ha OAUTOPA 32 OAMTA Ha (HMHAHCOBUS OTHET

HawwTe yenu ca Aa nony4um pasymHa cTeneH Ha CUrYPHOCT OTHOCHO TOBa Aani (hMHAHCOBUAT OTUHET
KATO UANC He ChABPHKA CBLUSCTBEHN HENPABUIHA OTHYMTAHWA, HE3ABUCUMO Janu ObMmMKaLn Ce Ha
M3Mama Wnn rpewka, u aa n3gagem OQuTOoPCKY SOKNaM, KOUTO Aa BKNIOYBE HALLETO OANTOPCKO
mMHeHwne. PasymHaTa cTeneH Ha curypHoCT € BUCOKa CTENEeH Ha CUryPHOCT, HO He € rapaHLma, Ye ofuT,
naeLpLueH B croteeTcTBUE ¢ MOC, BUHAarM 1Le paskpuBa CbLUECTBEHO HENPABWITHO OTHUTAHE, KOrato
Takoea cblecTByBa. HenpaennHW OTHWTAHWA MOraT Aa BE3HWKHAT B PE3YNTAT HA W3Mama Mnu
rpelka 1 ce CHUTaT 3a CbLleCTBeHW, ako 61 Mmorno pPasymHO Aa ce OYaKBa, Ye Te, CaMOCTOATENHO
AN KaTo CeBKYNHOCT, Huxa mMmorfm Aa OKAXaT BNnAHWE BbPXY NKOHOMAYECKWTE peLllenins Ha
noTpefutenuTe, B3eMaHW Bb3 OCHOBA Ha TO2M (DMHAHCOB OTYET.

Kato vacTt ot oguta B ceoTBeTcTRMe ¢ MOC, Hue uznonseame npodiecMoHanHa npeleHka 1
3anaseame NpotecuoHaneH CKenTULM3bM NO BPeMe Ha Uenua oanT. Hue CbLUo Taka:

e MAeHTUUUMpaMe U OUEHABaME PUCKOBETE OT ChLUECTBEHN HENPABUMHN OTYUTAHWUS BLE
(OMHAHCOBWS OTYET, HE3ABUCYMO AANK ObLIMKALLM Ce Ha M3Mama UNu rpeluka, paspaboTeame u
WaNbAHABaME OAUTOPCKY NPOLEAYPY B OTFOBOP Ha Te3M PUCKOBE U NoNydYaBame GanTOPCKN
A0Ka3aTencTBa, KOUTO Aa ca A0CTaThbyHU M YMECTHY, 3a Aa ocurypsT 6asa 3a HaWeTo MHEHue,
PuvckeT ga He BbLe paskpuTo CbLUECTBEHO HENPABMITHO OTYATaHE, KOETO € PesynTaT oT U3Mama,
€ MO-BWCOK, OTKOMKOTO PUCKA OT CLLUECTBEHG KENpaBUINHO OTYNTAHe, KOETO e pesynTaT oT
rpeLka, Thil KaTo M3MamMaTa MoxXe [a BKNKYBA TalHO CnopasyMsaBaHe, danwnhuuupane,
NpegHamMepeHn Nponycky, U3SBNEHNA 3a BbBEX4aHe Ha oguTopa B 3abnyxaeHne, KakTo y
npeHebpersaHe UNn 3a00MKaNAHE HA BBLTPELUHNUA KOHTPON.

¢ nonyyaBame pasbupaqe 3a BbTPELWHWNA KOHTPOM, MMALL OTHOLIEHKWE Kb 0auUTa, 3a 4a
paspaboTum OgQUTOPCKM NpoUeaypy, KOUTO A2 ca NOAXCOSALWN NPU KOHKpeTHUTE 0BCTOoATenNcTEa,
HO HE C uen n3paszseaHe Ha MHeEHWE OTHOCHO ereKTMBHOC'I'I'a Ha BBLTRELIHWA KOHTPOM Ha
NoadoHaa.

®* OleHABamMe YMeCTHOCTTa Ha M3NoN3BaHWTE CYeTOBOOHW NONUTUKK U pa3yMHOCTTa Ha
cyeToBOAHUTE ﬂpMﬁI‘IMSMTeHHH OUSHKW W CEBP3aHNTE € TAX ONOBECTABaHWA, HAaApaeeHW OT
PBKCOBOACTBOTO.

e JOCTArame A0 3aKkNoYeHNe OTHOCHO YMECTHOCTTA Ha U3NON3BaHe OT CTPAHAa Ha PBLKOBOACTBOTO
Ha cdeToBO4HAaTa Dasa Ha ocHOBaTa Ha NpeAnoNOXeHWETo 3a AelcTBALLO NPednPUATHE U, Ha
Dazara Ha NonyYeHnTEe OAWTOPCKM AOKA3ATENCTBA, OTHOCHO TORA fany e Hanuuye ChLecTBeHa
HeCcurypHocT, oTHacsla ce A0 cbOUTHA unu ycnoeua, konTto Suxa mornu ga nopoaaT 3HaYNTENMHN
CBMHEHWA OTHOCHO cnocobHocTTa Ha Flogdonaa gz npogtmxv ga dpyHKUWOHMpa KaTo
AelcTeallo npegnpuatie. AKC HMe JOCTUTHEM [0 3akNoHeHne, Ye e Hanvye chlyecTBeHa
HECUIYPHOCT, OT Hac Ce M3WCKBa Aa NpyvBneYeM BHMMaHWe B OAUTOPCKNSA CU A0OKNAA KbM
CBBLP3aHUTE C Ta3WN HECUTYPHOCT ONOBECTARAHUA BbB (PUHAHCOBUS OTHET UNU B CNyYai 4e Tesun
ONOBECTABAHWA Ca HeafeKBaTHN, Aa MoAUdUUMpaMe MHeHETO Ck. HawuTte sakntoveHns ce
OCHOBABAT Ha OAWTORCKUTE AOKa3aTencTaa, NoNyYeHn 4o A3TaTd Ha OQUTORCKUS HWU JoKknag.
Braewwm cubutua unyv ycnoeus obave morat fa ctadat npuynHa MNoadonasT 4a NpeycTaHoBK
YHKUMOHUPAHETO cl KaTo AeicTBallo NPeanpuaTHe,

*  OLUEeHABaME UANOCTHOTO NpeacTaBaHe, CTPYKTYpa U CbabpKaHue Ha (PUHaHCOBUA OTYET,
BKIOMUTENHO ONOBECTABAHUATA, U Aanu (DUHAHCOBUAT OTYET NPeACcTaBA OCHOBCNONarawuTe 33
Hero CAenku ¥ ChBUTUA NO HAYUH, KOWTO NOCTUra AOCTOBEPHO NPEACTABAHE,



Hue KomyHUKMpame ¢ pLKOBOACTBOTO, HApea ¢ ocTaHanuTe BLNPOCK, NNaHMpaHua oBxear u BpemMme
Ha U3NBIHEHNe Ha 04anTa N ChLUECTBEHUTE KOHCTaTaunK OT 0AnTa, BKNYKUTENHO CeUWeCTBeHW
HeLOCTaTbUM BbE BLTPELLUHNA KOHTPOS, KOUTO aeHTUhmunpame no BpemMe Ha M3BBPLUBAHUS OT Hac

ofnT.

rok HionaH
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JIOTOBOPEH ©OH/] YA/TBP ,,0Bb EKCIIEPTHI3” ¥ HETOBHTE IOJ®OHOBE
TOJTAIIEH JIOKJIAJ 3A AEMHOCTTA
31 IEKEMBPH 2023 .

I. IPEIIE HA PA3BATHETO W PE3VITATHTE OT JAERHOCTTA HA ®OHAA
YAJABP, KAKTO H HEIOBOTO CBHCTOSHUE. OHHMCAHHE HA OCHOBHUTE
PUCKOBE, ITPE/] KOUTO E U3IIPABEH

Tlorosopen Goua uaxsp OBB ExcneptHiis i nerosure [Tondommose ca yupeaenu (OpraHu3HpaHH) B
CHOTBETCTBHE CBC 3aKOHA 3a ACHHOCTTa HAa KONEKTHBHHUTE MHBECTHIHOHHM CXEMH W HA JIpYTH
npeATpHsTHs 3 konekTusHo uusecTrpane ("3AKHACITIKN") u axToBeTE MO MPHIIAFaHETO MY.

®ouaeT damsp ¥ [oadouposere, nocodenn B T.1 po 1.10 B Tabnnuara mo-gonty, ¢a y4pelIeHH
(opraEv3HMpanH) BE3 ocHoBa Ha penrende Ha Keit Bu Cu Acetr Mennmxmbir H.B. ("Keit bu Cu AM”
“wrn ,,Yapasaapamoto apyxxecteo) or 11.08.2020 r., pemenune ot 20.11.2020 r. 3a npuemMane Ha
W3MEHEH W OMEIHEH POCIEKT U W3MEHeHH W JONB/IHEHH NMPaRUIa U APYTrH AOKyMeHTH Ha DoHna
yaaep, pewrenwe or 11.01.2021 1. 3a npHemane Ha H3MEHEH H JOITBIHEH MPOCTIEKT W M3MEHCHH M
JIOTTbIHEHH TIPABIIA H IPYTH AoKyMeHTH Ha PoHza uaasp, kaxro u Pemenne Ne 87-10 Ha KomucnaTa
3a puHARCOB Hamzop (,KPH®) ot 18.02.2021 r., ¢ KoeTO ce M3AaBa 0A00PEHHE 38 OPraHM3UPAHCTO U
ynpasneHneTo na GoHpa yaaep K Te3u [ogdonmore.

Tlondospnosere, nocoueny B T.11 o T.16 B Tabnuuata mo-IoNy, ca y4peaeHH (opraHM3HpaHH) Bb3
OCHOBA HA PEIIEHAE Ha YNpaBiABaloTo ApyKecTBO oT 16.11.2021 r. 1 pelueHne Ha YpaB/ABaIOTO
apyxkecteo oT 08.02.2022 r., ¢ KOMTO Ca NPUETH ¥ M3MEHEHH M JIOI'LIHCHH BEPCHH Ha IpocnekT u
M3IMEHEHH ¥ JOITRIHEHH NPABUIA M IPYTH IoKyMenTH Ha DoHMa 9ansp, KakTo u Pemenue Ne 164-J10
or 08.03.2022 r. na K®H, ¢ koeTo ce u3nara ofo0peHNe Ha OPraHU3UpaHeTe U yIPABIEHHETO Ha TE3k
Hoadonmose.

DougeT uansp u Hondonmosere, nocogeHn B 1.1 10 T.10 B TabnmiaTa Mo-Komy, ¢& CIATAT 32 YUPEASHH
B Perrybnuka Benrapus Ha 18.02.2021 ., a Ilondornosere, MOCOUSHH B T.11 fo 1.16 B TabmuTaTa Mo-
momy, ce cyMTar 3a yupemenu B Permy6muxa Benrapua wa 08.03.2022 r., xourto ca AaTTe HA
perdcTpanuiTa UM B perucThpa Ha KOH.

@oHIBT 4amEp € TPEINPHATHE 3a KOJICKTHBHO HHBECTHpPAHE B TPEXBBPIMMH LCHHH KHIXKA
 JIKHITK*), cpanageno B ceoTeercTBre ¢ 3JAKHMCIATIKH n cheTodmpo ce OT 16 WHBECTHLIMOHHH
noapasaenenus ~ Hondounosere. MTondonnosete ca 3axpanpaiuy n0AQOHIORE N0 CMUCHIA Ha W 67
ot 3JJKUCIITKH wu wusectupar Hal-Manko 85% OT akTHBHTE CH B [I0BE HAa ONpPEICneH Opoit
MHBECTHIMOHHK moppasacneaus ("I'maean noxdonose”) Ha Xopaiisen H.B. (Horizon N.V.),
HHBECTHIMOHHO JIPY’KECTBO OT OTBOPEH THI, HAJIOKHO YYPEICHO W CBINECTBYBALIO CBITIACHO
saxkoHuTe Ha KpancTso Beirus, ¢he cemanuile M agpec Ha ynpasnenue: Xasennaad 2, B-1080, rp.
Bprokcen, Kpancreo Benrus u ynpasmsasato oT Keil bu Cn AM (,,Xopaiizpa™ un »LaBeH (QOHI
aanep®). 3a [napaure moadoHmOBe, MocodeHH B T.1 mo T.10 B Tabmumara ro-yioly, uMa 1o Asa
saxpanBay [Ton(onraa ~ equHMAT ¢ AfT0Re, AeHoMuHMpanu B ¢Bpo (EUR), xoiito WHBecTHpa B
croTBeTHHS MuetuTymonaneH @ BT knac akuuu (Institutional F shares BG class), neHomuHupany B
€BpO, Ba CHOTBCTEH [MaBen MoAGoHL; U IPYTHAT C AANOBE JICHOMHUHHpPAHH B OBIrapeKH JeBa (BGN),
KOHTO HHBeCTHpa B choTReTHES MHcTHTYIMoHaeH @ BI knac akuwu (Institutional F shares BG class),
JEHOMMHHPAHH B JIeBa, Ha choTBeTeH [napent mondonx. 3a [nasnute moadoHaose, MOCOICHH B T.11
10 T.16 B TaG/IMIaTa MO-10MTy, MMA caMo 110 etuH kKopecronpupam Ioadown, ¢ Astose, JICHOMMHUDAHH
B 6Earapekn nesa (BGN), KoWTO MHBecTHpa B ChoTBeTHHS MucTutyuuonaneH @ Bl kmac akiuu
(Institutional F shares BG class), neHOMHHUPAHH B eBPO, HA CHOTBETHHS [ naBeH noador.

BBB B3aMMOOTHOLICHHATA MekAy uHBecTHTOopure Beeku Iloadona ce pasrmexia KaTo OTACIHO
obocobeno umymectro. MuBectutopure B AafeH [Noadonn umar npaea camMo MO OTHOUICHWE Ha
aktienTe Ha [londoHma, B KOHTO ¢a MHBECTHpanW, M Bh3BpautaeMocTTa or TaX. Beekn [londonz
OTrOBap# 3a 3aMBIKCHIATA CH CAMO ChC CBOHTE aKTURH,
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TOUIIEH JOKJIAT 3A JIEHHOCTTA (ITPOBJDKEHKE)
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I. IPETJIEL HA PA3BHUTHUETO MU PE3YJTATATE OT AEMHOCTTA HA ®OHJA
YAIBP, KAKTO M HEI'OBOTO CBCTOAHHUE. OINMMCAHHE HA OCHOBHHTE
PUCKOBE, IIPEJ KOUTO E H3ITPABEH (ITPOJIBL/KEHHUE)

[Moadongoeere Ha Ponpa 4agbp M CHOTBETHHTE
u30poenu B TabnuuaTa rno-Aony:

e wa Tbajonn

Inaesy nmoadoHAOBE, KOWTO T¢ 3aXpaHBar, ca

Vhee 3 Frane s noatsoxm

OFB Excreptéiis Nedauorsen Eammrcipan (EBPO)
151N BGo000004218

| OFE Bxgreprilits Dedamusen Banancapar (JEBA)
ISIN ROGSENG0032:0

|ISIN BEA324084728

Hopalsnr Kelt S Ox Jedamsuser Eenawcrpax (Horizen KBC Defensive
Balanced}

Hiererponnanen & B xmee asgor {(Institutional F share BG class) 5 espa

[SIN BE4324083714

Topaitshat Keit Bt Cn Tpdhars ueew Banswekpax (Hovizon KEC Defensive Balaced)
Vheerwrymmwanes & BE e axano {Irstitutionsl F share BG class) 5 nose

OB5 Excreprifits Jabamusey Tomepanrer {(EBPO)
ISIN BGRN0095215

Nopaiises Keit B Cu Jedausime x Toneparrer (Horizon KBC Dafensive Tuolerant)

Mrerarymmoseres & Bl s exapy {Institutional F share B0 class) = espo
1STH BB432408 77156

OFE Excreptiifs Neqamusex Tamepanren (TEBA)
IS3IN BG5000006213

Yapaitssy Ke#t B Cn Bedaurssmen Tame garereyt (Harizan KBC Defensive Talerand)

Wrcrwry upasanex € B wome s (Ins ttutional F share BG class) 5 asms
ISIN BE6324034741

OFS Excrepsdiin Hmnmmues Batawsupak (EBFC)
ISTN BGo00008219

Kopaitenn Keit Bx Cy Myoswenza e Bananenpas (Horizan KBC Dynarmic Balanced)
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HECTOITAHCKA Let KbM AreHupsra o srcsanusTa ¢ EMK 20542254,



JIOTOBOPEH ®OH/T YAJTbP , 055 EKCIIEPTHH3” ¥ HETOBHTE MO/A®OH/IOBE
FOMULIEH JIOKJIAJ 3A JTEMHOCTTA (IIPOTLJDKEHIE)
31 JIEKEMBPHU 2023 1.

I MPEIJIEX HA PASBHTHETO W PE3YIATATHTE OT AEWHOCTTA HA ®OHJIA
YATBP, KAKTO H HETOBOTO CLCTOSIHHE. OIIMCAHHWE HA OCHOBHMTE
PUCKOBE, TIPEJ KOUTO E W3IPABEH (ITPOhJIKEHHUE)

SamicanusaT kamutan kem 31.12.2023 1, nocturaa go:

3anuncan
TMondonn KanuTan Jdara Ha
B XHJ, | nyGJIuYHOTO
[ JIB. npenjiaraqe
| OB EkcnieptHin Hebansasen Bamancupan EBPO 127,426 05/03/2021
;__OBB ExcreptHitz Medansusen banancupad JIEBA 36,018 | 05/03/2021
' OBB ExcriepTiifz Jedamnsuser Tonepanren EBPO = 30,701 05/03/2021
'OBB ExcreptHiis lledamusen Tonepanten JIEBA 17,641 (5/03/2021
OBB Excnepriiis lnnamuaen Banancnpan EBPO 31,751 05/03/2021
OBB Excneptiits Junamiraen Banancupan JIEBA 30,527 05/03/2021
OBB ExcrieprHits lunavmcs Tonepanten EBPO B 36,771|  05/03/2021 |
OBE ExcreptHiis OuraMuden TonepanteH JIEBA 25.433 05/03/2021 |
OBB Excneprhiis Cunno Juuamuaer Tonepanten EBPO 7,860 | 05/03/2021 |
| OBB Excriepriits Crnno iunamuden Tonepanren JIEBA 5719  05/03/2021
OBB ExcreprUiis [ledansupen banaucupan OtrosopHo HHBECTHpAM 6,458 04/04/2022
OBB ExcneprHiiz Jledammuser Koncepratusen OrrosopHo Husecthpant 8,859 |  04/04/2022 |
OBB ExcneptHits [ledansusen Tonepanter OTroBopHo MHBecTHpan 3,239 04/04/2022
| OBb ExcneptHiis [Innamiraen banancupam OtrosopHo MHBECTHpAI . 19,821 04/04/2022
| OBB ExcrieprHits Jlunamuuen Tonepanten Otropopro Musecripa ‘ 4,000 | 04/04/2022 |
| OBE ExcneprHiiz Cunno [lusamuien Tonepanten OrrosopHo FusecTnpain | 4,229 04/04/2022_.

3a neproma 2023 1. 61xa eMUTHPAHH U 00PATHO M3KYIICHH CNICIHUTE ASNOBE C HOMUHAIIHA CTOMHOCT 10
ne. ¥ 10 eBpo, KakTo ¢leaBa:

| | o Bpoit Bpo# oSpaTtho
Bpoii nanere B eMHATHPAHH
HIKYTIEHH
Tondona HAYAJ0TO HA BANOBE P— EdexT oT fntec Janose 5
OTYETHHS npe3 KOMOHHAUAT obpLmenne
| | mepron OT4eTHHH o:l:e'rum
mepHoa, pHon |
1. | OBE ExcneptHiis Jedansnsen Gapancupas EBPO 3,413,727, 336724.2716 | 502.979.9418 3,267,739.9806 | 6515,212.1104
2. | OBE ExcreprHiis [leijansuser Banancupan JIEBA | 32069240211 | 3922842249 380.346.5728 2929563532 | 3.601.818.0264
3. | OBE ExcueprHits [lejansusen Togepanten EBPO | 1,581 852,0468 185,202.5897 197,349.0891 | 1,569.705.5474
| 4. | OBB ExcneprHits [lejiansueen Tonepanren JIEBA 1.905.142.0834 | 153.195.6112 |  294,210.0279 1,764,118.6667
'_ 5. | OBB ExcnepiHitz [lusamuyen banancupan EBPO 1,527,066.0844 | 203.890.9355 |  107.556.7459 1,623,400.2740
6. | OBE Excneprlis Jdunamuuen Banancupan JIEBA 2.359.342.6600 | 1.23% 588.0448 546,252.6303 .| 3,052 6780743
| 7. | OBE ExcriepHiis [Innamyves Tonepanten EBPO 1.850946.2869 | 114,015.5862 84,913.0758 | _1,880048.7973
8. | OB Exeneprlis Munamerien Tonepanren IEBA 2.608473.3549 | 173251.7865 238 442.3364 | 2,543.282.8050
OBE Exerepriis Cumno OuHammueH  TomepasTsn | | |
9. |EBPO 3801610564 | 167882157 5.092.8361 | - 401.856.4360
| OBE ExcnepeMiis Cuaro [duravmaen TomepanTed
10. | JJEBA 571.686.5112 |  43.838.3870 43,681.0977 571,853.8005
OBE  ExeneprHits  Hedansmeen  Banancwpan 1 '
11. | Orropopro MlHsecTryam 245.794.0313 | 460,026.9652 59,996.7852 I | 6458242113
OBG  ExcneprHiis  Jledansusen  KoucepeaTupen
. 12. | Orrosopsio HisecTirpam 280.089.6165 | 632,179,499 264137667 - | 885855.3492
OBb Excnepridin NedanzupeH TonepaHTeH |
13. | Ortrozopso HusecTHpam . 166,913.1899 | 1972451924 40,253.5537 323,904 8286
OBF  ExcmeptMiia  JuHamwuen  Bamancupain | |
14, | Orrosojro Hreec rpam | 14,597 973.0887 | 301.209.1134 '1,426,155,5359_-_[3_1 1,890.889.37971 | 1.982137.2865
OFB Excnepriitia Quuamuaex TonepanTten (rrobopHe | |
15, | HMupepipam 279.565,0993 | 155499.2450 35.052.9115 | 400011.4328
OBE Excneprldits Cunmo Jumammaen Tonepanren | |
M Orropopro MesecTayaug | 11,404,571.6091 ‘ 82,860.0465 | (1.952,745.26%96) | (8111 756.1805) | 1422 939.2035

| 46.880,238.5300 | 4,687,808.7150 | (816,350.4344) | (16,441,949.2264) | 29,184,646.8519




JIOrOBOPEH ®OHJ 9ATBP ,,OBB EKCIIEPTHH3* 1 METOBUTE OA®OH/IOBE
TOIULLEH JOKJIAT 3A JEMHOCTTA (ITPOIbJDKEHUE)
31 IEKEMBPH 2023 T.

L IIPET'IE]I HA PASBBUTHETO M PE3YJITATHTE OT JEMHOCTTA HA ®OHJA YAIBP,
KAKTO U HETOBOTO CbCTOAHWE, ONUCAHIE HA OCHOBHHUTE PUCKOBE, IIPEJ}
KOWUTO E U3ITPABEH (ITPOABJLKEHUE)

Tlondonzose ,,OBB ExcneprHits Jledansusen Banarcupan EBPO“ u ,,Obb ExcrieptHiis ledansusen
Banascupan JIEBA® mpes 2023 r. ca ydyacTRamy B Tipolenypa 1o npeoOpasyBaHe Karo HPHCMaIlH
donpose. [ondonn OBB ExcrneprHits Jledranzuren Banancupan JIEBA e npuemai GoHn ~Paiidaiizen
(Brirapus) Axrusna 3amuta B Jlesa®, a noadoun n OB ExcneptHiis ledansusen banancupan EBPO
e npuemam o Ha 1@ ,Paidaiizen (bearapus) Axruspa 3amurta B Eepo u IO LHPaiidaiizen
(Bbearapus) Tmobanen Mukc®. Tlpn BIMBaHeTo NPHTEKATENTHTE HA JAINOBE B MpeobpasyBalmiTe ce
dompose nomyduxa AAOBe B NpHemamure (GoHfoBe. bposAT Ha Te3W AANOBE € HIYMCICH Hpe3
Koe(uIHMenTa Ha 3aMIHa.

[ondounose ,,OBB ExcrmeptHiis Junamuuess Banmancupanr Orrosopro MHeecTHpaum™ u »OBDb
ExcneprHiiz Cunno Jlunamuaer TosepanTen OtrosopHo MusecTrpaln” ca y4acTBajiH B MPOUEypa
O6parno mpumofuBane mo upeoSpasyBaHe KaTo NpueMamy (OHHOEE Ha (OHJOBE ,Padidaizen
(Bearapus) ImoGanen Banascwpan doHg“ u ,Paithaiisen (bearapwi) oz I'noGamen Pacrex™
croTreTHO. ITpean BmuBaunero ,,OBB ExcrieprHiis Jlunamuuen Banancupaiy OTroBopro Hupectupant’
€ HampaBun 3armcBanuA Ha 1,7854.7098 nsna u obparHy wzkyiysanus Ha 1,227,154.9101 msna ¢
HOMHMEAT OT | J1eBa, a clIefl BIMBAHETO, 3anuceanus Ha 283,354.4036 mana u o6paTHH H3KYITyBaHHA Ha
199,000.6258 msna. EdekTa oT 6H3HECKOMOUHALIS € HAMANSHE HA JAJIOBETE B OOpBILEHHE.

Tpenu Bausauero ,,OBB ExcneptHiiz Cunno Juuamuuen Tonepantern OTroBopHo HupecTupam’™ e
HanpagHN 3amucBaHua Ha 15,995.6935 nmana m o6paTHH H3KYIyBaHHMs Ha 1,674,837.1032 pana ¢
womuEan oT 1 jiesa, a ¢Te BAMBAHETO, 3aricsanud Ha 66,873.3530 nsma u obpaTiu H3KYITyBaHHA Ha
277,908.1665 nana. Edexra or GuzneckoMOUHALIMA € HAMAJICHE Ha [S10BETE B 00pRITEHHE.

B rabnuuara ca npeacTaBeHd JAHHHM 32 (UHAHCOBMA PE3YIITAT Ha ITondongosete 3a 2023 ., KakTO M
HETHATA CTOMHOCT HA aKTHBHTE KBbM Kpax Ha mepuopma 31.12.2023 r., cpeano ropuirHaTa HETHa
CTOMHOCT HA AKTHBWTE H HETHATa CTOMHBOCT Ha exud asi koM 31.12.2023 r. Jlannwre ca MpeacTaBeHH
B XHJL. JIeBa.

1T — - T — T
Herna Cpeano | [
' CTOHHOCT Ha rOAWIIHA Hetna
@OUHAHCOB | AKTHBATE B HeTHa | CTOMHOCT Ha

1loadoun N

pesyaraTt B XHA. JIB, CTOHHOCT B AKTHBHTE HA

XK. ae, 3a KbM XHJ. JIB, 34 | €AHH O570 XM

| N 2023 T. ..31'12'2023 r. 2023 r. 29,12.2023 1. *
1. OBB EkcnieptHiis Jedansusex Banancupas EBPO | 7.621 125.360 107,386 | 9.8378 eBpo

| OG5 ExcneprHinn  Jledansuser Dbanavcupan '

| 2./ JIEBA 2,245 35,279 33,119 9.7948 nesa |
3. | OBE ExcneptHiis Hedansmser Tonepanten EBPO I 2.040 29.660 28,346 9.6609 espo
OBE  EkcreptHitz edanzusen TonepaHTeH [ '

4, | JEBA 1,194 16,991 17,147 | 9.6315 nmepa

| 5.|OBB ExcneptHits Junamuuen Banascupar EBPO | 2,318 31,346 | 29,234 | 9.8726 eBpo
6. | OBE ExcrieptHif AunaMmied banancupan JIEBA 2,150 | 30,317 25862 9.9314 neea

; 7____0]3]5 ExcneptHits funaMugen Toneparren EBPO 2,728 | 36,038 34,364 ' 9.8009 eBpo |
8. | OBB ExcrieptHins Junamuden Tonepanten JIEBA | 1,905 25.020 24,440 9.8377 epa |
OBE Excnepridiiz Cunno Jluramuden TosepanTeH l '

| 9. |EBPO - B . 609 7,768 7,359 | 9.8840 enpo

| OBB Excreptiiiz Cunko Junamuaer TolepaATeH |

|10, | JIEBA ] 452 ‘ 5,642 5,391 9.8670 nesa |
OBb  Excreprdiis [Jedamsueen banadcupan ' - |
111, OtroropHo HHBecTHpau — 392 | 6,704 3,391 | 10.3800 nepa |




JIOrOBOPEH ®OH/] YA [bP ,,055 EKCIIEPTUI3” M HEI'OBUTE [IOJIGOH/IOBE
TOJTAILEH JIOKJIAJ] 3A IEMHOCTTA (ITPO/TBJDKEHHE)
31 IEKEMBPH 2023 r~.

1. IIPETJIE]T HA PA3SBUTHETO ¥ PE3YJITATHTE OT JEHHOCTTA HA ®OHJIA YALP,
KAKTO 1 HET'OBOTO CBLCTOSHHE. OIMCAHHWE HA OCHOBHUTE PHCKOBE, IIPE/
KOHNTO E U3IIPABEH (IIPOIBJIAEHIE)

Herna Cpeano Hetna
@DuHAHCOB | CTONHOCT Ha | TOAMMIHA .
CTOHHOCT Ha
HOHq)OHﬂ pe3yaTaT B AKTHBHTE B HETHA AKTHBHTE WA
XHJI, JIB. 38 XHJ. JB. CTOHHOCT B PE——
2023 1. KbM XU, B, 33
- 31122023 | 2023 r, | 2212202317
OBG ExcneptHiz Jedamsusen KoHcepsaTHBEH 332 9,262 4,366 | 10.4560 ncsa
12. | Otrosopro HuasecTipang ,
OBB  ExcreprMiis  Jledansupern  TomnepanTeH 193 3,336 1,834 I 10.3006 nea |
13. | Otrosopuo HuBecTHpAI
OBE  EkcmeptHits Jlumamudgen Banascmpary 1,792 20,639 15,716 | 10.4123 srepa
14. | Otroropro HHBeCTHpPAIN |
OBE  ExcneprMits HuuamiieH TonepaHTeH 310 4,159 3,045| 10.3981 nesa
15. | Orrosopro HMasecTrpam
OEE EkcneptHitz Crnno Juraviden TomepanTeH 1,890 14,929 12,074 | 10.4915 nesa
| 16. | Orrosopro HHBecTHparn

*{moc/IeIHO MOTEBPACHA cTOlHOCT 0T bankaTa Jenosutap)

Pasxomute 3a cMmeTka Ha [londonnoeere, BKIIOYHTENHO pasXomuTe Ha [naHuTe mondoHIoOBe, ca
TIOUIBPKAHHY nipes msara 2023 r. mol orpaHWHIeHHEeTo 0T MAKCHMYM 5% OT CpeNHOrOMIIHATA HETHA
CTOMHOCT Ha akTHBHTe My. [lo-mony ca mpeicTaBeHH o000IeHH JaHHHM 3a CTPYKTYpata H

ChOBPKaHHeTo Ha noprdeinure Ha [loadonaosere kbM 31.12.2023 1,
Aknuu s | Ilapuunn Obno
Tlondoun Taaphus | cpeacTBa | cTOHHOCT HA
noagoua B B XHJL nopreilia
XHJIL. JIEBA JIEBA B XHJl. JIB.
' 1. | OBB ExcrneprHits [leiiansusen Banancupan EBPO 123,486 1933 125,419
2. | OBB ExcrieprHits Meansuse Bamanckpas JIEBA 34,653 676 35,329
3. | OB ExcneprHits Adedanineen Tonepanren EBPO 29,204 323 29,527 |
4. | OBb Excneptlits dedansueen Tonepanren JJEBA 16,744 252 16,996 |
5. | OBb ExcneprHitz [InHamuqer banancnpan EBPO 30,683 544 31,227 |
6. | OBb ExkcneprHiiz [[nnamuuer banancupan JIEBA 29,980 471 | 30451
7. | OBb ExcrieptHiis [lnnamuves Tonepanren EBPO 35,504 551 36,055 |
8. | OBE ExcneprHiiz [lunamuuen Toneparren JIEBA 24,623 407 25,030 |
9. | OBB Excnepriits Cunno [Junavmden Tomepanten EBPO 7646 | 125 7,771 |
10. | OBE Excnepriiiz Cunno [lunamuden Tonepanten JIEBA 5.545 100 5,645 |
_11. | OBBb ExcrieprHis Jleihansusen Banancipan Orrosopro HuBecTHpam 6,603 79 6,742
12. | OBB ExcneprHiis [lediansnsen Koucepsatusen OtrosopHe MHBECTHPAM 9,197 50 . 9,247
13. | OBb ExcneprHiis Hedansusen Tonepanred Otrosopso Hugectuparn 3.294 40 3.334
__14. | OBE ExcneprHiis Jinnamuten Banancupam Orrosopro HurecTHpam 20,321 313 20,634
|__15.| Obb ExcrieprHiis Jmaamuger Tonepauren OtrosopHo HMHBecTHpAL 4,072 85 4,157
|__16. | OBB ExcneprHiis Cunno [lyraviraen Toneparared Otrosoprao HupecTrpam 14,538 368 14,506

Beurku BHIOEE aKTHEM B NOpTdeiinuTe ce MOANBpXKAT B IPaHMLNTE, ycTaHoBeHH B IIpocnekra Ha
Ponaa YaIBp M B CHOTBETCTBHE ¢ IeHcTBaLIaTa HOPMATUBHA ypenoda.

B tabnuuara no-gofy € npeacTaBeHa BaTyTHaTa CTPYKTYpa Ha akTHBHTe Ha [Tondonnopere:



JIOIOBOPEH ®OH/L YAJIBP , 055 EKCIIEPTHIM3” 1 HETOBUTE IIOJ®OHIOBE
TOJMILEH AOKJIAJ 3A JEMHOCTTA (IIPOALIIDKEHHE)
31 AEKEMBPH 2023 r.

I OPETJIET HA PASBUTHETO M PE3YJTATHUTE OT JEHOCTTA HA ®OHAA YATBP,
KAKTO W HETOBOTO CBHCTOSIHHE. OIIMCAHAE HA OCHOBHHTE PUCKOBE, TIPE]
KOWTO E M3IIPABEH (IIPOJ{LKEHNE)

| | AKTHBHB | AKTHBH
Moadony |  seBa (B BBLB e8po (B
| XumaB.) | XRULJIB.)

1. | OB ExcneptMiis Hediansuser banancripan EBPO 3 125,419 |
| 2. ‘OB ExcnieptHifs [ledansusen bananciipan JIEBA | 35,332 -]
| 3. |OBE ExceprHiiz Jledamsusen Tonepanren EBPO 3 29,666 |
| 4. | OBb ExcrieptHiis /ledansusen Tonepanren JIEBA 16,999 -
| 5. | OBb ExcneprHiis [lnnamMuaen Banancupar EBPO 3 31,355 |
. 6. | OBB ExcneprHiiz [unamuted banancupan JIEBA 30,472 -

I

7. | OBB ExcreprHiis [Insamuen Tonepanten EBPO 3| 36.055
8. | OBG ExcneprHiiz [lnsamuden Tonepanren JIEBA 25,033 | -

9, | OB ExcneprHiis Cunno [lunsamiaen Tonepanten EBPO 3 7,771

10. | OBB Excueprhiis Crine [dunamuden Tomepanted JIEBA 5.648 B -
11. | OB ExcneprHiis Jethansusen banrancupan Otropopro Husectupam 46 6,704
12.| OBB ExcrieptHits [leansusen Koncepeatiupen OTrosopno HusecTupai 57| 9,212
13. | OBB ExcrieptHiis Metbansuren Tonepanten Orrogopso HHBecTHpan 47, 3295
14, | OBB ExcneprHii3 [lunamuuen Banancupad OTroeopHo MHBecTHpaIl 321 21,038
15. | OBB Excuepriits [lnmamiraen TonepaateH OtropopHo MHReCTHPAL 81 4,084 |
| 16. | OBB ExcrmeptHiiz Cunno [lunamuten TonepasTer OtrosopHe WHBeCTHpAm | 275 14,662
PaznipeneneHue Ha akTHBHTE IO oTpacy keM 31.12.2023 1.
| Moadona LCextop Tnasen ooadong O;:]jl“;: 8 sn::fuz
| OBB  Excneptiiis [efassusen bamanckpan | Konexrusxn Horizon KBC Defensive Balanced institutional F share
1.  EBPO suBecTHUHOHHH cxeMyt | BG class in EUR 123 486 98.46%
I OBb  Excnieptiiiz [edawsmeen EBanarcnpan | Konextusnn | Horizen KBC Defensive Balanced Institutional F share
2. | JIEBA niBecTHUMORNH cxemit | BG class in BGN 34653 98.08% |
OBE  ExcnieprHiiz Hedanzasen  Tomepanted | Konexrnpam | Herizon KBC Defensive Tolerant Institutional F share
3. | EBPO nkBecTHUBOHKH cxemu | BG class in EU 29,204 | 98.43%
OBE  ErcneptHiis [lepaxousen Topepanten | KomexTasai Horizon KBC Defensive Tolerant Ingtitutional F share
4. | JJEBA neBecTALAORAN cxeM | BG class in BGN . 16,744 | 98.50%
= KonerxrusHu Horizon KBC Dynamic Balanced Instituticnal F share !
3. OF5 ExcneprHiss luannek: Banancipan EBPO wxseeTHUHOHHY cxemMu | BG class in EUR 30 683 97.85%
| KoneKktHBHH Horizon KBC Dynamic Balanced Institutional F share
| 6. OBB ExcneprHiis Ausiawssen Ganancupat IEBA wHBecTHIMOHHT cxemu | BG class in BGN N 1 29,980 98.39%
| Konekrusen Horizon KBC Dynamic Tolerant Institutional F share BG
l 7.1 OBD Excneptklis laramisen Toneparten EBPO yHBecTHIHORKY cxeMut | class in EUR . | 315504 | 98.46%
N Konexruesn Horizon KBC Dynamic Tolerant [nstitutional F share BG |
8. OBE ExoneptHizs flunasen Tonepasren JIEBA VHBeCTHIHONEY cxemn | class in BGN I 24 623 98.36%
OBE ExcrreptHizs Crno Tunamirzen Tonepanten | Konextuai Horizon KBC Highly Dynamic Tolerant Institutional F 1
9. | EBPO napecTHnHoHEY cxemu | share BG class in EUR 7.646 | 98.35% |
OBB Excrepriin Ciunwo funamimen Tonepanren | Konexrusnn Horizan KBC Highly Dynamic Tolerant Institutional F
10. | JIEBA HHBECTHLIMOHHH CXEMH | share BG class in BGN R 5,545 98.18%
OBE ExcneprHiiz  [legamsneen  Banancapas | Kenekrisna | Herizon KBC Defensive Balanced Responsible Investing
11. | Ortrosopno UneecTuaw nKBecTHUMOHKH cxemi | Institutional F shares BG class in EUR 6663 98.71% !
OBE ExcuieprUits Jleansusen Kouceppatusen | KomexTesHmn Horizon KBC Defensive Conservative Responsible |
12. | Qvrosopno HupecTpain _ HHBECTHUAONAK ¢XeMM | Investing Institutional F shares BG class in EUR | 91597 99.22%
OBE ExcneptHiis [epamansen Tonepawren | KonexTHBHH Herizon KBC Defensive Tolerant Responsible Investing | |
13. | Qrrosopso Husecrrpam HHBECTANMOHHH cxemi | Institutional F shares BG class in EUR 1 3,294 I_ 98.56%
OBE  ExcneprHiis Jlneamiuen Bamancupaw | Konexrusin | Horizon KBC Dynamic Balanced Responsible Investing |
| 14, | OrropopHe HHBECTApAL] ursecTAUMOnLY cxemu | Institutional F shares BG class in EUR 20.321 95.14%
[ OBS  ExcneprHiis  Hpwamuuen  Tonepawten | Konektnsin Horizon KBC Dynamic Tolerant Responsible Investing
| 15. | Orrogopiuo Husectupaug usmecTiHORHN cxemit | Institutional F shares BG class in EUR 4,072 97.77%
OFB ExeneprHiis Crmue Musamuvuen Toneparren | Konextnean Horizon KBC Highly Dynamic Tolerant Responsible
16. | Orronojko FiHeectHpalry MHBECTHUHORHK ¢xemp | Tnvesting Institutional F shares BG class in EUR | 14 538 97.33%

1. JIuksugHOCT

[pu ocwinecTssaBane na netiHoctta Ha ITondonaosere, ,Keit bu Cu Acer Mennmament HB Kinon™
KYT cTpukTHO crnasBa HM3WMCKBaHMsTa Ha 3akona W [Ipapunara Ha IloadonpoBere OTHOCHO
JIHKBMHOCTTa MM H HHBECTHpA cpeJcTBarTa Ha HHBecTHTOpHTe Han 85% or akrtusure B IJiaBHHTE
noadoraore. [lpea 2023 1. He ca OTUETEHH HENOCTHI HA JHKBHIHHM CPEACTEA HITH 3aTPyAHEHUA TIPH
HOKpHBAHE Ha 3abbkeHnsITa Ha [oaponaorere.

2. PesyaraTn oT AeHHOCTTA:

ITpes 2023 r. MondonmopeTe peaTu3nparT NPUXOIHX OT CIEAHUTE KOMITOHEHTH:



JOTOBOPEH ®OHJT YAJ/TBP ,,OBb EKCIIEPTHUI3” W HEI'OBUTE ITOIPOHAOBE
FOHUUIEH JOKIAT 3A JIEMHOCTTA (ITPOABIIXEHHME)
31 IEKEMBPH 2023 r.

I. IPETJIEA HA PA3BHTHETO WM PE3VJTATHTE OT AEHHOCTITA HA ®OHIA
YANLP, KAKTO W HETOBOTO ChCTOSHHUE. ONMCAHHE HA OCHOBHHUTE
PUCKOBE, IIPEJ] KOUTO E U3MTPABEH (IIPOIBJIKEHHE)

2. Pesyaratu ot geHuocTTa (IPOALILKEHHE):

® [10CTIeBAlIA OIICHKA HA aKTUBH (TIONTOKHTETHATA PA3IIHKA OT IIPOMEHH B OLICHKATa Ha (PUHAHCOBHTE
HHCTPYMEHTH);

® TMOJIOKHTEIHA Pa3jiMKa OT onepanun ¢ (PMHAHCOBM AKTHRH (TIONIOMKUTEIHATA Pa3zjIMKa MEKIy
HpeolleHeHaTa CTOHHOCT M IPOJAYKHATA LIeHa Ha (PHHAHCOBUA MHCTPYMEHT);

® TIPUXOJU OT BAyTHH ONEPALIFH.

TIpes 2023 r. IloadornoBeTe peannu3yupar pa3xoH OT CICIHHTE KOMITOHSHTH;
OHHAHCOBUTE Pa3XOH Ca:

® DpasXoIH OT IMOCTCARAlA ONEHKA Ha (hMHAHCOBH AKTHBH (OTPHIIATENHA pas/MKa OT IIPOMCHH B
OLEHKATA Ha (PUHAHCOBUTE HHCTPYMEHTH),

®  pasxoiW OT ONCPAllMH ¢ (PWHAHCOBH AKTHEH (OTPHIATENHATA Pa3NHKa MEXIy IIPeOLICHEHaTa
CTOHHOCT M NMPOaXHAaTA [eHa HA (PUHAHCOBHA HHCTPYMEHT);
®  pa3Xony OT BATyTHH OIEPallMy;

Hedwrnancosute pazxonu ca:

®  BLHIIHM YCJIYIH, BKIIOWBALIH BH3HArpaxkaeHus Ha Oankara jernoszutap, Komuchs 3a ¢uunancos
Hamzop (KOH), lentpanen menozutap (L), Be3sarpaxaeHue Ha oIUTOP, Pasxo/H 3a yupeasBaHe 0
pazxoAH 3a afMHHHCTPHPAHE Ha JIUIOBE.

®  KOMHCHOHHM HA MHBECTHLIMOHCH IIOCPSARHEK TI0 OTOBOP 38 HHBECTHLIHOHHM HAPEKJAHHS;

L 63.HKOBH TAaKCH 34 IapHIHi NMpeBOaH.

IToadoHmoBeTe HAMAT PA3XOIH 3a 3AIUIATH, COLUUATHO M MEHCHOHHO ocurypseane. 1lpes 2023 r. e ca
H3BBPIIBAH M3REHPEIHY pasxoaH 3a cMeTka Ha IloadonnoseTe.

H3BCCTHHTE PHCKOBE, KOHTO MMa BEPOATHOCT Ja OKAKAT HeONAronpUATHO BIHAHHE BBPXY MPUXOANTE
Ha [ToadoHaosete, ca noapodHo onucany B [Ipocnekra 3a myOaudHo Npenjiaratle Ha Aanoee Ha PoHma
Yausp.

II BAXHW CBBUTHSA, HACTHIINJIN CJIEN BATATA, KbM KOAJATO E CBCTABEH
TOoARIIHKA PHHAHCOB OTYET

Cnen marara Ha (HHAHCOBMSI OTYET He CA HACTBIIWIM CBINECTBEHHM CBHOMTHA ¢ KOPUrHMpall W/WITA
HOKOPHTHPAII] XapaKTEp, KOUTO CIIE/ARA Ta C€ OTUSTAT HITH OTIOBECTAT B NIPEACTABEHHS (PMHAHCOB OTYET.

I JEWCTBUS B OBJACTTA HA HAYYHO H3CJEJOBATEJICKATA U PA3BOIHA
JEAHOCT

Tpes 2023 r., 3a cMeTKa Ha [TondoHMORBETE He ¢a OCHIIECTRABAHH HAYYHH H3CTISABAHU H Pa3paboTKH.
IV'BEPOATHO BBAENIO PASBUTHE HA IOA®OHAOBETE HA ®OHJA YAIBP

Tloadonposere 1We NposbKAT A2 PyHKIMOHNpAT, casBaHKHd M3N4Mo 3anoxeHarta B Ilpaeunara u
ITpocnexta Ha QoHAa Haubp MOMHTHKA HA HHBECTHpaHe Ha Hal-Manko 85% or aktusure B [nasunTe
noadoHoBe, Ha cpejcTBaTa Ha npuTexkareny na ganose.“Ke#t bu Cu Acer Menumxmert HIB Knon”
KYT me paGoth npodecHOoHamHO, KaKTO 33 YBEJIWMaBaHe HA AKTHBHTE H LENecho0pazHOTO WM
HHBECTHUPAHE, TaKa H 33 OCHTypsBaHe Ha NpodecHoHATHO 00CIyKBaHe HA HHBECTUTOpHTE BB DoHaa,
B OCHTYPEeHHTE MMUIETA 33 Ipoaakda Ha HETOBUTE ASI0BC.
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JIOTOBOPEH ®OHJI YA/TBP , OB EKCIIEPTHIA3” ¥ HETOBUTE NOJ®OH/IOBE
TOMILEH JIOKJIAJL 3A TEMHOCTTA (ITPOJ(LJLKEHHE)
31 AEKEMBPH 2023 r.

IV BEPOSITHO BBAEIO PASBUTUE HA HOJ®OHAOBETE HA ®OHAA YAIBP
(IIPOXLJKEHHUE)

He ce HPSABIKa OCBHISCTBABAHE Ha CHACIHKH OT CHHICCTBCHO smauenue za DoHga Hyangep H
HO,I[(bOH,ELOBeTe, JOKOJIKOTC BCHYKH CACIKH CJiedBa aa ¢ BIIMCBAT B oﬁma'ra MY HHBECTHIIHOHHA
NOJIUTHUKA 33 IOCTUTaHE Ha IIEIHTE, MOCOYEHH I10-I'Ope.

V HAJYHUE HA KJIOHOBE HA ®OHJA YAIBP ¥ HETOBUTE HOA®OHIAOBE
ITondongosere ¥ GOHTBT YaaBP HAMAT KIOHOBE B CTPAHATA WIH Yy kOuHa.

Vi HU3OOJI3BAHMTE OT MHNOA®POHAOBETE HA JOTOBOPHHUsSI ®OHI YAALP
OUHAHCOBU MUHCTPYMEHTH, A KOFATO E CBIIECTBEHO 3A OLHEHJBAHE HA
AKTHUBHATE, TACHBHTE, ®HHAHCOBOTO CBCTOAHHE H $HHAHCOBHIL
PE3VJTAT - HEJAH U NMOJMUTHKA HA ®OHJIA YAIBP IO YIIPABJIEHHE HA
®UHAHCOBHS PUCK, BKIIOYATEJIHO INOJUTHKATA MY HA XEIKUPAHE HA
BCEKHA OCHOBEH THI XE/UKUPAHA TIO3WHUA, 3A KOATO CE IIPWIATA W
OTUUTAHE HA XEKHPAHETO; EKCIIO3ULUSTA HA ®OHJA ITO OTHOUNIEHWE HA
LHEHOBHA, KPEAATHAA U TUKBUIHU PIICK U PUCKA HA HAPHYHUS TOTOK

B paMkwTe Ha Tipolieca Ha uAeHTH(HIMpaHe W u3MepBaHe Ha prcka B [londonnosere, YnpasisasamoTo
ApYXecTBO B3eMa mpeisuy obcrosrencTeoro, e IloadoHgoBTe ca 3axpaHBAIlHd KOJCKTHBHH
HHBECTHIMOHHM CXEMH MO0 CMHCHIZ Ha w@wi. 67 OT 3akoHa 3a JeHHOCTTZ HA KOJNIGKTHBHHTE
WHEBCCTHIMOHHH CXEMH H APYTH IPENPHATHA 38 KoreKTHBlo HHBecTHpane (,3 [KUCATIKIA®) u Beekn
IToadonn uusecTHpa, Ge3 Aa criassa pasnopeabute Ha wid, an.l, 1.1, @i 38, 45, 48 u wr. 49, an. 2, T.
3 or 3MKUCIIKH, wmaii-manko 83% OT aKTHBUTE CHU B aKLUM¥ Ha OMPEAENCHM HHBECTHLIMOHHU
noapaseneHus (3acHO HapHuany I nasHuTe 110aQOHI0BE" H BCEKH OT TAX [ J1aBeR noadon™) Ha
Kopaiizp H B, (Horizon N.V.), HHBECTHLIMOHHO JIPY>KECTBO OT OTBOPEH THII, HAJIEKHO YHIPEICHO H
CBHIMECTBYBALIO CHIVIACHO 3aKoRWTe Ha KpancTeo benrns, ¢he cefanvine U perHCTPHpaH angpec B Tp.
Bpioxced, 1080, yn. Xaeewraan 2 (,,[masmst GorT 9agsp™), KOETO € YIPABIABAHO OT Y IIPABIIABALIOTO
IPYXKECTRO.

PuckoBHTe (AKTOPH, KOMTO 0Ka3BaT BIMAHWE BEPXY HHBECTHLHHTE, B PaMKHTE Ha IpoLeca 1o
YIIpaBJEHHE HA PHCKa, Ca:

a) Na3zapeH PHCK - BL3MOKHOCTTA [[a C& pealu3upaT 3aryOu opajy HeOIaronpHATHE M3MEHEHHS B
LIEHHTE Ha LICHHM KHHKa, IA3apHHUTE JIMXBEHH [IPOLCHTH, BATyTHH KypcoBe H Apyrd. KOMIIOHEHTHTe
HAa [Ma3apHH PUCK ca!

aa) JUXBEH DHCK - PHCKET OT HaMa/IABarc Ha CTOHHOCTTA HA HHBECTULIMATA B JAaJIcHA IIeHHA KHHra
TopagH H3MCHECHHE HA HUBOTO Ha IHXBCHHUTE HPONCHTH.

C ornen Ha 06CTOATENCTBOTO, Ye Beeky [ToX(OHA MHBECTHPA HE NO-MAIKO oT §5% OT HEFOBUTE aKTHBH
B aKIIMK Ha Kopeclonaupanl [naseH moadoH, uHBecTHUHORAUTE TomuTkyu Ha lloadonaosere ne
MpEANoNaraT Ch3NABAHETO HA MPEKH eKCIOIWIMH KBM 1vxeeH puck. Jlokonkoto maneH Inaeen
noadoHa € HIIMKCH MPAKO Ha JIMXBEH PHCK, TO3W PUCK Li¢ Oble H3MEepBaH M YNpPaB/sABAH OT
croTBeTHUA 'aseH moadoui, CHIIACHO CHIECTBYBAIIOTO CHOPA3yMEHHC B CHOTBETCTBHE C L. 71,
an. 1 or 3JIKUCIAITKH mexay QoHaa Yagbp, KAaTO 3aXpaHBalla KOJCKTHRHA MHBECTHIMOHHA CXeMa, H
Xopaiizser H.B. (Horizon N.V.), kato rnaBHa KOJACKTHRHA MHBECTHLIMOHHA CXeMa, YOPABIIABAIIOTO
Apy’KecTBo, nAeiicteaiiku 3a Iloadonposere, pasmonara ¢ JOCTHI 40 MHPOPMALHA 33 MPABWIATA
TIpoLIECa Ha YTIpaBJieHHe Ha PHUCKa, Ha KOHTO ca uanoskend [asuuTe noadounose.

66) BAJYTEH PHCK - PUCKBT OT HAMAIABAHE Ha CTOMHOCTTA HA WHBECTHIMATA B JA/ICHA IICHHA KHUT
KIH RETO3UT, ISHOMUHHPAHY BBB BATYTa, PA3TIHYHA OT JIeB H €BpPO, NMOPAJH H3MEHCHHE HA Kypca Ha
oOMsEa MEXTY TA3W BATYTa H JIeBa WIIH €BPO.

VIpaBnaBamoTe APYKECTRO M3MEpBa BAJIyTHHA PHCK 3a BCAKA BajyTa, pasliMiyHa OT JICB H €Bpo,
NpuAarafikk KpaTKocpouHa M JBirocpodHa crpaterws. C ornex Ha OOCTOATENCTBOTO, Y€ BCERM
Tloadona wHBecTHpA He Mo-ManKo OT 85% OT HEroBHTE aKTHBH B AKIHH Ha KOPCCTIOHAHpAI]
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JIOTOBOPEH ®OH/] YAJTP ,,0BE EKCIIEPTHI3” ¥ HETOBUTE NOJI®OH/IOBE
TOJMIIEH TOKJIAL 3A TEMHOCTTA (IIPOILJIKEHHE)
31 JJEKEMBPH 2023 .

VI. I3HOJBBAHATE OT MON®OHIOBETE HA JOTOBOPHHUS ®OHJ YANALP
GUHAHCOBU MHCTPYMEHTH, A KOI'ATO E CBIECTBEHO 3A OIIEHABAHE HA
AKTHBUATE, ITACHUBHUTE, ®UHAHCOBOTO CBLCTOSHHE W ®HUHAHCOBHS
PE3YJTAT — IEJIA U MOJIMTAKA HA ®OHIA YAJIBP NO YIPABIEHWE HA
GMHAHCOBHS PUCK, BKJIOUUTEIHO IOJATHKATA MY HA XEJKHUPAHE HA
BCEKH OCHOBEH THIl XE/JKAPAHA TIOZHLIMSL, 3A KOATO CE IPAJIATA U
OTUHTAHE HA XEJJKUPAHETO; EKCIO3UIIMATA HA ®OHJA 110 OTHOIIEHUE HA
IEHOBUS], KPEJUTHAS H JUKBAJHHS PUCK U PUCKA HA TIAPHYHHS ITOTOK
(IIPOTHJKEHHE)

a) mazapeH pucK (Mpoab/LKEHNE)

66) BajyTeH PHCK (MIPOABL/KENNE)

I'nagen moadoH/, ASHOMHHUPAHM B CBINATA BalyTa (JIEB MM €BPO), B KOATO Ca JSHOMMHMpaHd
nsanoBere Ha ChoTBeTHWA IloadoHz, wim, 2a omnpenesieHN IloadoHmose, ACHOMHHMPaHM B B3,
KHRECTHpa HE IM0-MaJIKO OT 85% OT HEeroBWTE AKTHRH B aKIMH Ha KOPCCTIOHANpPAL I'naged mondgoHm,
JEHOMHHHpPaH B €8O, H NpeJBH (PHKCHPAHH: KyPC Ha JIEBA KbM CBPOTO, HHBECTHLMOHHHTE TIOTHTAKH
Ha [ToOHI0BETE HE MPEJIOIAraT Ch3AaBaHETO HA IPEKH €KCTIO3ULIUK KbM BanyTeH pUcK. JIOKOJIKOTO
panen TmaeeH moadoHI ¢ M3TOMeH NPAKO HA BATyTEH DHCK, TO3M PHCK e Obje H3MEpRaH H
YNpaBisiBaH OT CBOTBETHHA IuiapeH mnoadoua. CHINACHO CHINECTBYBAMIOTO CrOpasyMeHue B
cporsercTeue ¢ wi. 71, am 1 or 3AKUCIITKH mexny Donma, xarto 3axpaHBalla KOJEKTHBHA
WHBeCTHIHOHHA cxema, W XopaizsH H.B. (Horizon N.V.), kato riaBHa KOJICKTHBHA HHBECTHLIHOHHA
cxema, KonsT, neiictsaliky 3a Ilondouaosere, pasmonara ¢ ZOCTHI A0 WH(OPMALS 32 [PaBUIaTa U
mpolieca Ha yIIpaBIcHUe Ha PUCKA, Ha KOHTO ¢a matoxeru IapHuTe noadoHaese.

BB) IeHOBH PHCK, CBBpP3aH ¢ HHBECTHLIHH BLE [l)HHaHCOBI/I HHCTPYMEHTH - PHCKBT OT HaMaIABaHC Ha
CTOHHOCTTA Ha WHBECTHLMATA B Aajena [ICHHA KHHTa IIpH HCGHaFOHpHHTHH MPOMEHH HAa HHUBaTa Ha
Ma3apHHTe IIEHH.

VIpap/IsBaoTo APYIKECTBO U3MEPBA IIEHOBHS PHCK, CBBP3aH C BPEMEBATa PAsIMKa MEKAY MPOLECHTe
Ha 3aMMCRaHe M 0GpaTHO M3KyIyBaHe Ha nsoBe oT Iloadonnosere OT CTPaHa HA MHBCCTHTOPH H
3aMMCBAHE I 0GPATHO H3KYITyBaHe Ha aKIIHH Ha KOPeCHoHHpanure [ naenu noaoHA0RS OT CTPaHa Ha
TondounopeTe, NpuUiaraifki KpaTKOCPOUHa M ABJIFOCPOUHA CTPATErHs. Y NPARIABAIOTO APYHKECTBO
CNEAH ©KEIHEBHO OIPAHHWYEHHATa HAa HHBECTHIMHTE IO IPYIM (YHHAHCOBH HHCTPYMCHTH OIMCaHH B
[Tpaeumara Ha POHIA, KATO 10 TO3H HAYHH OCHIYPABA CTIA3BAHETO Ha ONPe/ICICHATA PHCKOBA TIOJIMTHKA
Ha Beexu [loadoHa.

6) KpeauTeH pUCK (PACK HA HACPENIHATA CTPAHA) — BH3MOMKHOCTTA OT HaMAlABAHE Ha CTOHHOCTTA
HA [IO3HIPAITA B €IMH (MHAHCOB MHCTPYMEHT IIPH HCOUAKBaHH ChOMTHA OT KPSAHTEH Xapakrep
CEBp3aHH ¢ eMWTEHTHTC HAa (JMHAHCOBH MHCTPYMEHTH, HAcpellHaTa CTpaHa MO CAENKH, KaKTo H
ALPKABUTE, B KOWTO T€ W3BBPIIBAT ASHHOCT. KOMMOHEHTUTS HA KPEIHTHUA PHCK Ca:

aa) KOHTDAN€HTEH PHCK — PUCKLT OT HEMBNBIHEHHE Ha 3aJBDKEHHATA OT HAacpellHaTa cTpaHa Io
H3BHHOOPCOBH CHEIKH,

66) ceTBAMEHT pHCK — PHCKET, BB3HUKBALL 0T BE3MokHOCTTa [lofdons na He TOMYYH HACPELIHH
NAPHYHU CPEACTBA WK (HHAHCOBH UHCTPYMEHTH OT KOHTPAreHT HA JIATaTa Ha CeTHIMENT, CJIC/T KaTo
TOW € M3ITHIHUI 33B/DKEHUATA TI0 AaIeHH CSAKH KbM TO3H KOHTPAareHt;

BB) HHBECTHIHOHEH KpEIHTeH PUCK — PHCKBT OT HaMaldBaHe Ha CTOHHOCTTZ HA HHBECTHLMATA B
NafeH GUHAHCOB HHCTPYMEHT, NOPaIH KPeUTHO ChOHTHE NPH SMHTEHTA HA TO3H HHCTPYMEHT;
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JIOTOBOPEH ®OHJ{ YAJIbP ,,OB5 EKCITEPTHH3” U HETOBHUTE MOA®OH/IOBE
TOIVIIEH TOKJIAJ 3A AEMHOCTTA (ITPOALDKEHHE)
31 IEKEMBPH 2023 r.

VI. M3HOJ3BAHUTE OT MOAPOHIOBETE HA JOIOBOPHHMSI ®OHA YAILP
®UHAHCOBH HHCTPYMEHTH, A KOT'ATO E CBIIECTBEHO 3A OIEHSIBAHE HA
AKTABUTE, TACHBHATE, ®WHAHCOBOTO CLCTOSHUE ¥ OHHAHCOBHA
PE3VJTAT - LEJM W TIOJATAKA HA ®OHJA YAJBP IIO YIOPABJEHHE HA
®UHAHCOBHS PHCK, BKJIOUNTEJIHO NOJATHKATA MY HA XEJUKHPAHE HA
BCEKH OCHOBEH THII XE/UKHPAHA TIOZHIHS, 3A KOSTO CE IPAJIATA U
OTYHTAHE HA XE/UKUPAHETO; EKCIIO3HIISITA HA ®OHJIA IO OTHOLIEHUE HA
HEHOBUS, KPEAUTHUS W JUKBUIHHAS PUCK H PHCKA HA IAPHYHHA IIOTOK
(I[POTHJIKEHUE)

4) nazapen pack (IpoabL/IKeHHe)

BE) HHBECTHIIHOHEH KpeuTeH (IPOIb/LKEeHAE)

C ornen Ha 06CTOATENCTRBOTO, Y€ BCEKH T1oadoua MHBeCTHPA He 110-MaJIKO 0T 85% OT HErOBHTE aKTHBH
B aKIAM Ha Kopecronampany [ masen noadomy, choTBeTHAA I 1apeH MoAdoHa e H3MePBa | yIIpaBiIiea
KPEIMTHHA PUCK M PUCKA HA HACPEIIIHATA CTPaHa, CBLP3aH ¢ HEFOBRMTE MPEKH HHBeCTHIHH. CHINAacH0
CBHIIECTBYBAUIOTO cropasyMenue B cvorBerctrye ¢ Wi, 71, an. 1 o1 3AKUCIIIKH mex ity Qonaa, kato
3aXpaHBalla KOMEKTHBHA MHBECTHLIHOEHA cxema, H Xopaissn H.B. (Horizon N.V.), kato rmasxa
KONEKTHBHA HHBECTHIMOHHA cXeMma, YTIPaBIABALOTO ApYkKecTeo, AeiicTBafiku 3a Ilondowmosere,
pPasIoNara ¢ JOCTHI J0 HH(GOPMAIIHS 33 IPaBHIATA U TPOLeca Ha YNIPABICHHC Ha PHCKA, HA KOHTO ca
u3noxeHH [ naBuuTe noAGoHI0BE.

B) ONIepanuoHEeH DHCK — BB3MOKHOCTTA fa € PEaIM3Mpar 3arydd, CBBpP3aHH ¢ TPONIKH KA
HECHBBPIIEHCTEA B CHCTEMATa Ha Opraiu3allig, HeJOCTAThYHO KBaau(UUHpaH mepcoHan,
HeGIaroNpUsSTHH BHHIHY CHOMTHA OT He(hHHAHCOB XapaKTep, BKIFOYNTE/IHO | MTPaBeH PHUCK;

OHGp&HHOHHHTC PHCKOBE ce MOraT Ja OBJAT:

*BhTpemny — CBHP3aly ¢ OpraHu3aliaTa Ha paboTata Ha YNpasIsBamoTO APYKECTBO BLE BPL3Ka C
ynpaenensero Ha Porna uaasp u [oadonaosere. BETPEUTHITE OTIEPAIIOHHH PHCKOBE CC CBCTOAT 063
Jla ce OTpaHHyaRaT 0:

- PuckoBe cBEp3aHH ¢ MEPCOHAN,
- Texnonoruyen puck.

*BEBHIIHH — CBBP3aHi ¢ MAKPOMKOHOMHUYECKH, TIOMMTHYECKH H APYIH HaKTOPH, KOUTO OKA3BAT W/HIH
MOrarT na OKakaT RBIHAHME BBPXY AeHHOCTTa HAa VYIIPapIsSBalIOTO JPY)KECTBO BbE BPB3Ka C
ynpaenesnero Ha Ponna gansp 1 Iondososete.

BEBHIGHHUTE OTIEPAIIMOHHA PUCKOBE C¢ CHCTOAT 6e3 a Ce OrpaHHyYaBar J0:

- PHcxk Ha oOKpBKABalATa CPEAa;
- Puck ot Qu3nuecko BMEATENICTEC.

') AUKBHJEH PHCK — BB3MOXKHOCTTA OT 3ary0H OT HAJIOKMTENHM NPOJaXGH Ha AKTHBM [IPH
HEOMArompHATHE Ta3apHM YCNOBHA 3a IIOCPCIIaHe HA HEOYaKBAHO BBIHUKHAIM KPAaTKOCPOUHK
38TBIDKEHHA.

[Tpy ynpaBaeHHe HA JMKBUAHUSA PHCK YTIPABIABAILOTO APYAKECTBO CE CHOOpassRa c MONMTHKATA 33
ofpaTHo u3KymyBaue, ycraHoBeHa B IlpaBumata um Ilpocnexta Ha @oHpa, ¢ Ueld OCHTypsBake
CIIa3BaHeTO Ha M3MCKBaHUATA Ha wi. 21 3JKHC/INIKHU 3a usnbnHeHue HA 3abJDKCHAATA O 06paTHO
M3KyIyBaHe Ha asutose or ITopdoHIoOBeTe, KaTo NMpH HEOOXONMMOCT Ce MPOBEXKIAT CTPeC TeCTOBE,
KOHTO I103BOJIABAT [ C& OLEHH JUKBUAHMAT pHCK Ha Domna uaaep u eeexu or Ilondgonmosere npu
W3BBHPEIHH O0CTOSTEIICTBA.
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JIOTOBOPEH ®OH/ YA/ILP , 056 EKCIIEPTH3” W HETOBHTE MOI®OHNIOBE
TOMMIIEH JHOKJIAJL 3A JEHHOCTTA (ITPOIBJIKEHHE)
31 IEKEMBPH 2023 r.

VI. I3HOJBBAHUTE OT NOA®OHIOBETE HA JOrOBOPHUSL ®OHJ YAILP
®UHAHCOBH MHCTPYMEHTH, A KOTATO E CBIECTBEHO 3A ONEHSIBAHE HA
AKTHUBHTE, I[ACHBUTE, ®UHAHCOBOTO CBCTOSHHUE W ®OHHAHCOBHS
PE3VJTAT - TEJM W IOJIHTHKA HA ®OHIA YAJIBP IO VIIPABJIEHUE HA
OAHAHCOBHS PHUCK, BKJIFOYUTETHO IIOJMTHKATA MY HA XEJUKHPAHE HA
BCEKM OCHOBEH THIT XEJKWPAHA ITO3HIUS, 3A KOSTO CE IPHJIATA U
OTUUTAHE HA XEJZKUPAHETO; EKCIIO3UIUSITA HA ®OHJIA IO OTHOIIEHUE HA
IEHOBHSL, KPEAWTHHASA ¥ JIMKBHTHIS PHCK U PUCKA HA TTAPUYHUS ITOTOK
(PO BIKEHNE)

r) JHKBAJAEH PHCK (IPOAbIKENHE)

Beeku ot lloadonmosere nppku g0 15% or aKTHBHTE CH B JOLIBNHUTENHH NHKBUAHK AKTHBH 1O
cMHCHIA Ha wi. 38, an. 4 or 3JIKMCIITKH — napuyHu cpeicTBa Ha Kaca, M AepHBATHEHY (PUHAHCOBH
HHCTPYMCHTH, KOMTO CE H3MOJI3BaT CaMO 3a LIETHTE Ha XCJUKUPaHe Ha PUCKA U OTrOBAPAT Ha yCJIOBUATE
no wr. 38, a1 1, . 7 u 8, wn. 42 u 43 or 3AKUC/TIIKH. B gonsiHeHHE, BCEKH OT INoadouaorere
TTOAIbPA TAKABA CTPYKTYPa HA aKTHBHTC H TACHBUTE, KOATO Ja MY T103BOJIABA JIa M3IIBITHABA BHE BCCKH
MOMEHT 3aIBJIKEHHATA CH 1T0 00PaTHOTO W3KYITyBaHe Ha JILTI0Be.

I) pHCK_OT KOHUCHTDAIHS — BH3MOXKHOCTTA OT 3ary0a 1opajy HenpapwiHa NUBEPCHGHKALKS Ha
eKCIIO3MLMH KbM €MWTEHTH, FPYIH CBBP3aHH ©MHTEHTH, EMUTEHTH OT €HH M ChIIl HKOHOMWYECKH
OTPACHT HITH reorpadcka 00TACT HIH BE3HHKHAT OT €/IHA ¥ CBING ASHHOCT, KOETO MOXKC 12 TIPHIHHH
RHAYHTEIHH 3ary0u, KAKTO U PHCKBT, CRBP3aH C IOJIEMH HENPCKH KPEHTHY eKCIO3HITHH.

JI) PHCK OT KOHNEHTpaNHAsA (NpoabiuKkenne)

C ornen Ha obcrostencTroro, 4e [Toadonaorere ca 3axpaHBaliy KOMCKTHBHH HHBECTUIIHOHHH CXEMH
110 cMuchiaa Ha wi. 67 ot 3JKHUCJTIKM u seexu [londonn wHeectHpa, Oe3 1a crmasea pasnopeabure
wa und, am.l, 1.1, wr. 38, 45, 48 wwn. 49, an. 2, 1. 3 ot 3JAKHUCIIKH, nafi-manko 85% OT aKTHBHTE CH
B AKUMH Ha KOPCCTIOHMMpam [masen moAGOHN, WHBECTHIMOHHATA JefiHoct Ha Ilondouposere
NpeALOJIaTa KOHIEHTPAITHA Ha aKTHRHTe Ha AafeH [Tondora B kopecnionaupays My [nages moagona.

JIOKOJIKOTO JIeMHOCTTa M MHBCCTHIMHTE Ha BCeKy [7aseH nondoMi HOIIEkaT HA 3aKOHOBH H
BETPELIHE HHBECTHIIMORHN OTPaHHYEHHs, PAKaTa KOHICHTPALKA Ha aKTHBHTE Ha IMoadoumoreTe ce
MOM3Ba OT MEPKHTE 32 M3MEPBAHC K YTPABIeHHE Ha PHCKa OT KOHIEHTPALKS, IPWIOKEHH oT ' maBnuTe
noadoHAoBe N0 OTHOINEHAETO Ha CTPYKTYpaTa Ha TCXHUTE MHBCCTHITMOHHH noprédeitnu. CerimacHo
CHIIECTBYBALNOTO CTIOpasymeHue B choTeTcTBre ¢ Wi 71, an. 1 or 3AKHUCHIIKH mexmy Donna
JaTBp, KATO 3aXPaHBALIA KONEKTHBHA HHBECTULIMOHHA cxema, u XopaissH H.B. (Horizon N.V.), kato
[MABHA KOJEKTMBHA WHBECTHLMOHHA cCXeMma, YIpasidBaoTo IpYXKecTBo, JEHCTBalkd 34
ITongormoseTe, pasnonara ¢ AOCTHI 10 HH(OPMAIMS 3a [IPaBWIaTa H NPOIECa Ha YNPABIEHHS HA
pHCKa, Ha KO¥TO ca manoxenu [ nasaure noadoHoBe.

e) PHCK 33 VCTOHYHBOCTTA — O3HAYABA CHOMTHE HITH YCIOBAC OT EKOJOTH4YHO, COIHATHO HIIH
YOPABRISHCKC €©CTECTBO, KOCTO, aK0 HaCTBIIM, MOMKE A3 TPHYHHH AEHCTBUTCITHO WIW TOTEHIHAIHO
CBIICCTBCHO OTPHUATEITHO Bb3AcHCTRUE BLPXY CTOMHOCTTA Ha HHBECTHIIUATA.

VIL. OUAKBAHH HHBECTHLUN U PASBUTHE HA ITIEPCOHAJIA

Ilondornosere ra PoHma TaIbp He pasmonarat ¢ nepeonant. Jefinocrra 3a cmetka Ha [loadouposere
na Domia YaIhp ce OCHIIECTRABRA H3LLUIO OT repcoHania Ha ,,Kel bu Cu Acer MeHMHKMEHT HB Kmon”
KYT.

14



JIOT'OBOPEH OOHJ YAbP , 056 EKCIIEPTUI3” 1 HETOBHUTE MOA®OHIOBE
TOULLEH JIOKTIATL 3A JEMHOCTTA (ITPO/ThJDKEHNE)
31 JIEKEMBPH 2023 r.

VIIE. JOITBJIHUTEJTHO OIIOBECTABAHE

ToadoHABT € 3aXpaHBalla KONEKTUBHA HHBCCTHITMOHHE CXeMa Mo cMUCHIa Ha Wi, 67 ot 3AKMCALIKH
W MHBecTUpa, 6€3 a crassa pasnopendure Ha wi4, an.l, T.1, wi. 38, 45, 48 w wr. 49, an. 2, 1. 3 ot
3JIKUCITKH, naii-maiko 85% OT akTHBHTE CH B aKUHH Ha KopecmoHAampaul [MaseH MOAGOHA Mo
cmuchiIa Ha w68 ot 3KWMCITIKH.

Boe Bpb3ka ¢ 9l 83 an. 1 or 3JKHUCIIIKW, KnowsT npegocTass crenHaTa HWHGOPMAIUHI:
SaxpanBamara KMC He ABJoKM TAakKCW NPH 3alicBaHe M 0GPAaTHO W3KYTyBaHe Ha aKuud Ha IJrapBaTa
KHC.

Brp Bpe3ka ¢ w178 an.l 1.6 or 3JIKHCIIKH, cneasa ma ce WMa NpeABHA, Y€ HC Ca HaMIe
BB3HATPAIICHHA HAH PasXOJA, TO/UNIEKAIIH Ha BH3CTAHOBABAHE, KOHTO ce 3amwiamat ot [londonna,
BBB Bpb3Ka ¢ HHBecTHHHATA MY B [nasuus rondona.

OuosecTasane o wi. 78 an. 2 or 3AKHACTIKH

Tewymn
A3X0AH
I Texywm pasxoau CroitHocT Tewynus pasxopn Croiinocr | cl':*oﬁnocr
- B XHJ. JIB, B XWJIB. | B XHJL B,
3axpaHBama cxema TnasHa cxema Lt
_ 2 2023 2023 2023
| Horizon KBC Defensive Balanced Institutional F share
OBB ExcneprHiia Jearsusen Bananckpan EBPO 28 BG class in EUR 231 2407
Horizon KBC Defensive Balanced Institutional F share
OFB ExcnieptHiis Jedanzusen banancapan IEBA 11 | BG class in BGN [ 658 670
| | | Horizan KBC Defensive Tolerant Institutional F share |
1 |_OEB ExcneprHits Hedansnpen TonepanreH EBPO 15 BG class in EUR ssi | 566
Horizon KBC Defensive Telerant Institutional ¥ share
] OBE ExcneprHits Jledansupen Tonepanten JIEBA 13 BG class in BGN o 314 | 279
. Horizon KBC Dynamic Balanced Institutional F share |
5 OFB Excneptifs [innamuuen Banancypan EBPO 23 BGolassin EUR 688 911 |
= Horizon KBC Dynamic Balanced Institutional F share
5. OBB ExcneprHifs Juaammaen Banancupan JIEBA | 105 | BG class in BGN - | su4 649
= Horizon KBC Dynamic Tolerant Institutional F share
7. OBE ExcrnieptHiis Junamuaen Tonepanres EBPO 15 | BG class in EUR 747 762
= Horizon KBC Dynamic Tolerant Institutional F share
8 (BB Excneprilits Junamu«en Tonepanren JIEBA 16 BG olass in BGN 520 536
| OFE ExcneprHiis Cunso JuHamuaer Tonepanten Horizon KBC Highly Dynamic Tolerant Institutienal F
| 9 !EBPO 12 share BG class in EUR | 181 193
OBE ExcreptHiis Cunmio Qusamuaen TomepanTer Horizon KBC Highly Dynamic Tolerant Institutional F
10. | NEBA 13 share BG class in BGN 125 138 |
OBEB Excneprdiis Jedamsusen  Banancupan | Horizon KBC Defensive Balanced Responsible
11. | Otrosopmo MasecTrpam 14 | Investing Institutional F shares BG class in EUR 62 76
| OFE Excnepriiis Jledansueen Kowcepeatuben | | Horizon KBC Defensive Conservative Responsible
| 12. | Otrosopro Husectimam 14 | Investing Institutional F shares BG class in EUR 52 106
OBE  Frenepridiia Hedansueer  Tonepantedn | Horizon KBC Defensive Tolerant Responsible
_13. | Oxrosopno Musectipai 13 Investing Institutional F shares BG class in EUR 28 41
OBEB EkcnepTHm Junaveaern  BanaHcaparg Horizon KBC Dynamic Balanced Resp0n51ble | | |
14, | Orrosogeio MusecTHpaIL 76 Investing Institutional F shares BG class in EUR 321 397
OBE Excneprllirs  Tumamsuen  Tonespanren Hotizon KBC Dynamic Tolerant Responsible
Otrosopne MusecTuparn 13 Investiny Institutional F shares BG class in EUR 50 63
OBE ExeneprHitz Cunno Juuamuuen Tonspabmen Horizon KBC Highly Dynamic Tolerant Responsible
 Orropopro Husecupany 101 Investing Institutional F shares BG class in EUR 181 282 [

ITpy MOMCKBAHE MHBECTHTOPET HMa TIPABO Aa IMOMYYHM HA XaPTHEH HOCHTEN TOJMUIHMSA ¥ 6-MCCCUHHS
uHaHcoB oTyer Ha I'nasnata KUC Gesrutarno sbB BeHUKY KiloHOBe Ha JuctprbyTopa - ,,00envineHa
6rirapcka 6anka® AJl, B pamkuTe Ha 00HvaliHoTO BM paboTHO Bpeme ¢ KiueHTH. CBINO Taka MOrar na
HAMEpAT TOJHIIHWTE M IIcCTMeceuHnTe dHHaHcoBH oT9eTH Ha Xopaiisen H.B. (Horizon N.V.) Ha
QHrTHICKY | HEIEPIAHACKA e3MK Oe3MIaTHO Ha MHTEPHET CTpaHMUaTa Ha rpynata Keii Bu Cu (KBC
Group) — https://www kbe.be/retail/en/legal-information/investment-le cal-
documents.htm|?zone=breadcrumb.
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JIOTOBOPEH ®OHJL YAJTbP , 055 EKCITEPTHIA3” 1 HETOBUTE IIOAPOHIOBE
TOJMLLIEH JTIOKJIAZ 3A JTEMHOCTTA (IIPOJIb/DKEHHE)
31 JIEKEMBPH 2023 T.

IX TOTHHIEH JOKJAJ 3A OMOBECTSIBAHE HA ®AKTOPHTE 3A YCTOMUNBOCT.
ITPO3PAYHOCT HA HEBJAT'OIIPUATHHUTE BB3AEACTBHAA BEBEPXY
YCTOUYMBOCTTA

(I)HHaHCOE}I apoiveTn nocoyend B wi, 8 nHa PETJAMEHT (EC) 2019/2088 HA
EBPONENCKNA MAPJAMEHT M HA CHBETA or 27 noemepn 2019 roinna

I'masuuTe noAdoHAOBE, U B Ta3H Bph3ka 3a [londonnore OB ExcrieptHiis Jedansusen banancupan
Otrosopro Maeectupaw, OBB ExcrieprHiis [ledanmsmeen Koncepratueen OrropopHo HMueectupam,
OFBb ExcrieptUiis Jledaususen Tonepanren OtroeopHo Hueectupaw, OBb ExcrieprHiis JuHamiuen
Banancupamy Orrosopso Hueectupaw, OBB ExcreptHits Junaviraen Tonepanren OTroOBOpHO
Husecrupam v OBB Excriepriits Cunuo quramuuen Tonepanten Otrosopro MHBecTHpAI, KOHTO
HHBECTHPAT B Te3u [aHu moadoHn0BE, B3¢Xa MPEABH] OCHOBHUTE HEGIArONPHUATHY BE3ACHCTBIA Ha
CBOWTE HHBECTHLMOHHH PellIcHUs BBhpXy (aktopute 3a ycrofumpocT (,PAIY), xakTo e orpicano B
Pernament (EC) 2019/2088 na Erponelickus napiament i Ha Ceeeta ot 27 Hoemspu 2019 1. oTtHOCHO
OTIOBECTABAHETO HA HH(OpPMaIMs BHE BPB3KAa ¢ YCTOIYHBOCTTA B CEKTOPa HAa (PMHAHCOBHTE YCITYTH
(,,SFDR*). OcHOBHUTE HebNATONPUATHH BH3ACHCTRIA BBPXY (PAKTOPHTE 32 YCTOHYHMBOCT 61Xa M3PHIHO
B3ETH IpeaBua upes OBmaTa TONHTHKA 33 W3KIIOYBAe 32 KOHBSHIMOHATHH (GOHA0BE U (HOH/OBE 32
OTrOBOPHO MHBeCTHpaHe U [lonuTrkara 3a H3KITIOUBaHE 33 GOHI0BE 33 OTTOBOPHO HHBECTHPAHE.

OUHAHCOBH IPOIVKTH HOCOYECHH B Wi 8 PEIJTAMEHT (EC) 2019/2088 HA EBPOIIEMCEUS
DAPJIAMEHT M1 HA CHEBETA ot 27 noemspu 2019 roanna (IpoibIKEHHE)

Toseue uHbOPMALMA OTHOCHO OCHOBHHMTE UHIMKATOPH 32 HeOIarofipuaTHO BE3NCHCTRHE, B3CTH MOA
BHEMAHWC upes OBINara MOJMTHKA 3@ M3KIIOUBAHE 33 KOHBEHUMOHAMHM donacee u GoHuose 3a
OTrOBOPHO MHBECTHpaHe W [IONMTHKATA 33 M3KIIOYBaHe 3a (OH/I0BE 332 OTrOBOPHO HHBECTHpaHe,
MokeTe 1a Hamepure B ,JIpunoxenuero sa OBB ExcrnieptHinz Hedansusen Banascupan Otrosopro
Wusectupam, OBb ExcrieptHiis [edansusen Kowncepatusen Otroropuo Hupectnpawi, Obb
Excneptdiis Jledansusen Tomepanten Otrosopuo Hesecthpamy, OBB ExcreptHits JIuHamuden
Banarcupam Otroeopro HWusectupam, OBE ExcneptHits dunamuuen Tonepanten (OTroBopHO
Hrectupam 1 OBE ExcnieptHits Cunso Junamuuen Tonepanren Orrosopro Husectupani®.

B ZOmBIHEHHE, OCHOBHUTE HeGMATONPHMATHH BL3ACHCTBHS BHPXY (akTOpHTe 3a yCTOHYMBOCT Osxa
HMIUTHLTHO B3€TH 104 BHMMaHue 4pe3 [loIMTHKaTa 3a INACYBaHC UYpe3 NEBIHOMOIUHHK U
aHraKupaHocT Ha akipoHepute Ha Kell Bu Cu Acer MermmakmeHT HB. 1loBeue undopManis OTHOCHO
OCHOBHHUTE HeOATONPHATHYU BB3AeHCTBHS BEPXY YCTOHUHBOCTTA, B3eTH IIpeaBu/ upes [lonurukara 3a
IMacyBaHe Ypes IBIHOMOLIHYK H aHTXKHPAHOCT Ha akunonepure Ha Keit bu Cu Acer MeHHUKMBHT
B, moxe na Onje namepera B ,llpunoxernero 3a OBb ExcneptHiis ledansusen bamancnpan
OrroBopro HMusectupam, OBB ExcneprHiis Hedansuses Koncepratueen Otrosopro MHBecTHparL,
OBB ExcreptHiiz Nedaususen Tonepauren Otroropao Mueectupam, OBb ExcneprHiis [lnnamuden
Banancupam Otropopao Musectupam, OBB ExcneprHits Jipmamuden Tonmepanten OTroeopHo
Husectupam u OBB Excnepriits Cunno Juravvaen Tonepanren Otropopno MHBecTHpar.”,

['napHATE MOA(OHIOBE OTrOBAPIT HA 3a/IB/UKEHHMATA 33 MPO3PauHOCT WO uneH 11, maparpad 1 or
Pernament (EC) 2019/2088 na Eppornelickus napnaMeHT W Ha CpBera oT 27 Hoemepd 2019 1. oTHOCHO
ONOBECTABAHCTO HA YCTOMYMBOCTTA B CeKTopa Ha (uHaHcopute ycuyrH (,,SFDR®). Iloeue
HHpopMalMs 32 TOBa Kak IJIABHWTE TOAGOHAOBE HACHPYABAT EKONIOTHHMHHTE M COLMAJIHMTE
XapaKTepHCTHKH Moxe fa Obae Hamepena B ,JIpunoxennero 3a OBB ExcreptHits [ledansusen
Banancupan Otrosopao Musectupait, OBE ExcrieptHiis Jedansusen Koncepsatuser OTroBOpHO
Husectupam, OBB ExcrieprHiis edansusen Tonepanter OtroropHo Wupecrupam, OBB ExcrieptHiis
TMusamigen Banancupam Ortrosopro Husectupam, OBB Excrepthiis Juuamuden TomeparTeH
Orropopo  Mnpectupamy u OBB  Excrneprdiis Cumno  Jlunamuuen ToseparteH  OTroBopto
Hupectupan kbM cboTBeTHH [opuiuen Rokman 3a Aekinocrra. ToBa NMpPHIOXEHHME Ce€ OTHACH
KOHKPETHO JTO TIEPHOAMHHKTE OTYeTH 33 (HHAHCORHTE NPOITYKTH, TOCOUEHH B 4neH 8, naparpadu 1,2
¥ 2 a ot Permament (EC) 2019/2088 u uned 6, nspen naparpad ot Permament (EC) 2020/852.
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IOTOBOPEH ®OHJI YAJIbP , 055 EKCIIEPTHI3” ¥ HEFOBUTE MOJ®OHIOBE
TOIUILEH JTOKJIAJL 3A TEMHOCTTA (ITPOJTHJKEHHIE)
31 IEKEMBPH 2023 r.

IX. TOMHIITEH JOKJA 3A OIIOBECTSABAHE HA ®PAKTOPUTE 3A YCTOMUUBOCT.
MIPO3PAYHOCT HA HEBJAT'OIIPHSATHHTE BB3AENCTBHAS BBHPXY
YCTOHYHUBOCTTA (IMPOIbL/KEHUE)

HudopmManis, cBEP3aHa ¢ TAKCOHOMHATA

3a I'mapumre noagounose, ¥ B Tasu Bpb3ka 3a [loadounose OBB ExcreptHiis JedaunsueH
Banancupan OrrosopHo Wesectupaw, OBB ExcneprHits Jedanzusen Koncepparusen OTrOBOpHO
Husecrupan, OBB Excrneptdits Medansisen Tonepanten Otrosopso Musectupam, OBb Excrieptiiis
NMunampaen banadcupam Otrosopso Musectupam, OBB ExcmeprHiis /unamuuen Tosepanren
OtropopHo Mupectupamy w1 OBB  Excrmepriits Cumno Jipmamwaen Tonepanten OTrosopHo
HHBecrupal, KOUTO HHBeCTHpaT B Te3u [auu mondoHmose, ciesa 1a ce UMa IPEBH/, Y€, KbM
JaTaTa Ha To3H oTueT, [ napHuTe MoA(OHIOBE HE €& CTPEMAT KOHKPETHO Ja HHBOCTHPAT B €KOJIOTHYHO
YCTOHYHUBY MKOHOMMYECKY JCHHOCTH, chrnacHo pamkara na Takconommsra wa EC (,,HMusectuumm,
chobpazeny ¢ TakcoHoMuaTa“). Brnpeku ye Tnasnute nondonnose HAMAT 3a L)l Ja HHBECTHPAT B
MHBECTHIUH, CHOOPA3eHH C TAKCOHOMMATA, HE MOXC Aa Ce H3KIIoUH, 4e I'naBHHTe moad)oHIOBE
CHABPIKAT HHBECTHLUH, ChoOpaseHH ¢ TakcoHOMHMATA. [IpONEHTHT HHBOCTHPAH B HHBECTHLMH,
chobpaseHH ¢ TAKCOHOMUATE, Gene onpenenes Ha 31 nexemspu 2023 .

Punancosn npogveTh nocouenn B ui. 8 PEIJTAMEHT (EC) 2019/2088 HA EBPOLEMCKHAA
TMAPJAMEHT U HA CBEBETA ot 27 noemepn 2019 roauna (mpolb/xeHAE)

Hudopmanus, CELP3AHA ¢ TAKCOHOMHNTA (IPOAb/DKEHHE)

TIpeBH OrpaHMYEHHTE HACOKM 33 TOBA KAaK MHGOPMALMATa OT TAKCOHOMHUATA TpaAGBa na Gene
nybnukysana Keit bn Cu Acer Menumxmbnr HB onpeaeny, we mo ToBa BpeMe He Ca HAIWYHH
JIOCTATBYHO HAMEXKAHH, HABPCMCHHH W IPOBEPHMH JAHHH OT CMHTEHTH HWIH KOMIAHHH, B KOUTO CE
MHBECTHPA, WITH OT cOOCTBEHO IPOYYBaHe, HITM OT YCIyTrH, NPEA0CTaBeHy OT JTOCTABYHLM Ha JAHHH.

Ce 1OBATEITHO MPOLEHTET, HHBCCTHPAH B MHBECTHIIHH, CH00PA3¢HH C TAKCOHOMHMATA, Helue OIpe/ieieH
Ha 0%.

PHHAHCOBHA NpOAYKTH mocovend B w1, 6 PETJTAMEHT (EC) 2019/2088 HA EBPOIEMCKHS
NAPJAMEAT W HA CBBETA ot 27 moemBpu 2019 rojinna

I'masHuTe noadonjose, M B Tasu Bpb2Ka 3a [ondonnose Obb ExcnepHits [ledansusen banancupan
(erpo), OBB ExcnepHits edanzusen Banancupan (iepa), OB ExcneptHits ledansnsen Tonepanren
(eBpo), OBB ExcneprHiis [edansusen TonepanTen (sesa), OBB ExcrieptHiis [lunamirien banarncupaH
(eBpo), ObB ExcueprUits [Tunamuuen banancupan (iesa), Obb Excnieprhia JunamuyueH TonepanteH
(eBpo), OBB EkcneprHiiz Junamuden TonepanteH (nepa), Obb Excneprlits Cuwmno Aunamiuen
Tonepanter (espo) u OBb ExcneptHiis Cunxo JlunamegeH Tonmepanten (1eBa), B3exa NPEXBHI
OCHOBHHTE HEONArONPUATHH BB3EHCTBAA Ha CBOMTC HHRECTHIHOHEH PElICHHS BLPXY (AaKTOpHTE 3@
yeroitumBoct (,,PAIY), kakro e omncaro B Permament (EC) 2019/2088 na Fpponelickus mapnaMeHT H
Ha Cneeta oT 27 HoeMBpH 2019 T. OTHOCHO PasKpHBAHETO HA HH(OPMAIMA OTHOCHO yCTOHYHBOCTTA B
cexTopa Ha duHancoure yeuyrd (,SFDR®) upes Mupectunuonnata nomureka Ha KBC Group #
ITonutHkaTa Ha KBC Group 0THOCHO KOMNAHHWTE B YePHHS CHHCEK. Bw3 ocnopa Ha IlomuTHkara Ha
KBC Group OTHOCHO KOMNAHMKTE B YCpHHS CIMCBK, BCHUKH KoMiauuy B ,YepHus cnucek Ha KBC
Group* (BIUTHOUMTEHO KOMIAHHW, Y4aCTBAIUY B MPOTHBOPEMBH OPBKHS KATO Te3H, 3a0paHcHy OT
BenruiicKOTO 3aKOHO/JATENCTRO W AAPEHH OPBKHI U OpEkHA ¢ 0an dochop) ca M3KNOYCHH, KaKTO H
Haii-nomure Hapymmurend Ha OOH T'nobatex norosop.

3a UHBeCTULMH B OBJTHTAIMH, EMUTHPAHU OT JPYIKECTRA CBC crendanHa uea (SPV), noadomasr B3e
TIpe/IBH/ NO-CTIELHATHO M3/IaraHeTo Ha CTIOPHM OPEXUA (,,MIoKasaTen 14), KaTo H3KIFOUH KOMIIAHWH,
3aHHMABAIIH CE CBC CIIOPH OPBKEHHH CHCTEMH W HapyLUCHHs Ha NpuUHIHNHTe Ha [no6aimns noroeop
na OOH mnm Opranmsannsta Hacoku 3a MKOHOMEYECKO CHTpyAHHYecTBO W paseurue (OHCP) sa
MHOTOHALIHOHATHHE Tpeanpustis (,nokazaTten 10%).
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JOIOBOPEH GOH YAIBP ,,0B EKCITEPTUI3” ¥ HEM'OBUTE ITOJI®OHIIOBE
MPHAOKEHMA KbM OHHAHCOBHA OTUET (TTPOABJLKEHHE)

31 JIEKEMBPH 2023 1.

X. OTTOBOPHOCT HA PBKOBOJICTBOTO

Cropesi 6BArapeKOTO 3aKOHOAATENCTBO PBKOBOACTBOTO CE/BA A2 M3roTBid I'OMHINCH MOKmajm 3a
IefHOCTTa, KaKTO ¥ (PWHAHCOBM OTYETH 3a BCAKA PUHAHCOBA MOAMHA, KOHTO 12 JaBaT BAPHA M HECTHA
pencTaBa 3a (PHHAHCOBOTO cheToxHAe Ha TToadoHIa KBM Kpad Ha FOIWHATa, 32 HETOBHTe (PHUHAHCOBH
Pe3yITATH OT ASHHOCTTA | 32 TIAPHIHUTE TIOTOLH, B CHOTBETCTRHE € MPHIIOKUMATA CHETOBO/IHA paMKa.
3a Uendre Ha OTUYMTaHe MO BEATAPCKOTO CYETOBOAHO 3aKOHOJATENCTBO, IMondoHAsT mnpmiara
MexTyHApOIHUTE CTaHAAPTH 3a ¢prHaHcoBo oTuuTane (MCDO), mpueth ot Esponeiickus CBro3.

Tasu OTrOBOPHOCT BK/IIOUBA: paspafoTBaHe, BHEAPABAHE M MOIBPXKAHE HA CHCTEMA 3 BBTPEIICH
KOHTPOJ, CBEP3aHA ¢ UITOTBAHETO W JOCTOBEPHOTO MPEJICTABIHE HA (PHHAHCOBH OTYETH, KOHTO Ja He
CB/ILPIKAT CHIECTBEHH HETOYHOCTH, OTKJIOHEHHS K HECHOTBETCTBUS, HE3ABHCHMO Jalld TC €O JIBIDKAT
HA ¥3MaMa WITH Ha Ipelka; Ioadop H NPHIoKEHHe Ha IOIX0IAM CUETOBOIHY ITONMTHKH; H H3TOTBAHE
Ha pa3yMHH NPHOIH3HTEIHH CUETOBOLHH OLIEHKH.

PLKOBOJICTBOTO IOTEBPIKIABA, Ue € eHCTBAN0 chOBpa3HO CROUTE OTTOBOPHOCTH, H Ue (PUHAHCOBHTE
OTYETH Ca U3TOTBCHH B ITBITHO ChOTBETCTBUE ¢ MeXIyHAPOAHHTE CTAHAAPTH 33 (UHAHCOBO OTYKTAHE
(MC®O), npuetu ot EBporneiickus Cpto3.

PsroBOICTBOTO CBIUO TAKA MOTBEPAIaBA, UC HACTOAIIHAT Iomtiien noxian 3a AeHHOCTT2 MpeacTaBi
BAPHO M YCCTHO PA3BUTHETO H PEIYNTATHTE HA HOIleOHILa 38 U3MHHAIWA IICPHO/, KAKTC H HETOBOTO
CBHCTOSHUE B OCHOBHUTE PHCKOBE, IIPeI KOUTO TO € H3MPaBeHO.

PBLKOBOACTBOTO CHILO TAKA TOTBLPA/ARA, Y€ TIPH M3TOTBAHETO HAa HACTOANMA (HHAHCOB OTHET Ca
TpeAICTABEHH OCTOBEPHO M TOMHO PasBHIMET0 M (uHancoBoTo mpexcrtasHe Ha Iloxdonpa 3a
H3MHHAIAA TICPHOJ, KAKTO H CBITETCTBALIMTE T'O PUCKOBE.

PHLKOBOJACTROTO e onoGpuno Dojumen Aoknan 3a Aeiisiocrra U QuHancoBHTe oTuetH 33 2023 r. Ha 29
despyapu 2024 1.

29022024 . /5 1/ =

Vnpapuren’

-~

Matpux Bau Jlou
3aMecTHURK YIpaBHTEN]
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HOJIOOH] ,.OBB EKCIIEPTUH3 JE®AH3MBEH KOHCEPBATHUBEH OTTOBOPHO HHBECTHPAILLL"
OTYET 3A ©UHAHCOBOTO CBCTOSAHHE

31 JEKEMBPH 2023 r.

B xuaniu Aefa ovfers, KO He € YKASAHO OPYe0

Opunx.  31.12.2023r. 31.12.2022 1.
AKTHBHA
[lapu u rrapHIHE €KBUBAIEHTH 3 50 35
(DHHAHCORH AKTHEH, OTYHTAHY 10 CTIPABEAJTHBA
CTOMHOCT B IevanfaTa uiH 3arybarta 4 9,197 2,673
BaeManua 5 14 -
Pasxonu 3a Gpaeny neprHOAH 6 8 10
O6mo akTHEH 9,269 2,718
Tlacusn
Teky1H 3a0bIIKEHHA 8 7 5
Odmo nacusu 7 5
HeTnu aKTHBH, IPHHA/UIEKANHE HA
HHBECTHTOPHTE B AS/I0BE, NOATeKAIME HA
o0paTHO H3KYIYBaHe 7 9,262 2,713
HeTHaTa CTORHOCT HA eJAH A5, TOTELPAEHA OT
GaHKAaTa AENO3HTAP KBM HOCTeXHHS paboTeH
JeH HA OTHETHHH MEePHOA 10.4560 neBa 9.6873 nesa

Tosn ¢uHancOB oT4eT ¢ oxoGpen or Vrpasutens u 3aM. YNpaBUTENs Ha .Keih Bu Cu Acer
MennmrmeaT HB Kiion® KUT Ha 29 despyapu 2024 ¢

Caerasuty’ | Katuih [leituesa I'Ianm-:‘ B'HH Jlon o
Hepa boxunora Yopabuten / JamecTd uwv]apaBmen
CqeToBOAMTEN -

BHBGPHII CBIVIACHO OIMTOPCKHA JOKIIA.
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TpunoXkeHraTa ot ¢Tp. 23 Ao CTp. 44 ca HelemMMa 4acT OT TO3H QUHANCOB OTIET. 19



MOADOH/I ,,O5E EKCIIEPTHI3 TIE®@AH3WBEH KOHCEPBATHUBEH OTIOBOPHO HHBECTHPAIII
OTYET 3A BCEOBXBATHHA A0XO0]

31 JEKEMBPH 2023 r.

B xuandu e octer, ako ve ¢ poasans Spyeo

Hpnan. 31,12,2023r.  31.12.2022r.
Hernn nonoxuTeanu / (OTPHIATENHI) Pa3IHKH
OT NpPeOUeHKA H ONepanHn ¢ PHHAHCOBH AKTHEH,
B T.1.} 547 I 4]
oM HOCACOBAUA OYEHKA 347 (79)
HeTtHu nomoskuTenHy / (OTPHLIATETHH) PA3/IHKHY, (1)
CBEP3aHH C BATYTHH ONEPalHH
pyry hbUHAHCOBH pazxoau 9 ) {(hH
Pasxony 3a BLHITHE YCITYTH 10 (14) (1)
HETHA ITEYAJFBA / (3AI'YBA) ITPEJTH
JAHBUYHO OBJATAHE 532 (91)
Paszxoau 3a JaHbBLIH - -
VYEeenuuenne / (HAMAEHHE) HA HETHHTE 2KTHBH,
NPHHANNEKANH HA AHBeCTHTOPHTE B JAJI0BC 532 1)
Hpyr BceoOXBaTeH I0XOA - -
Q0o BceoOXBATEH A0X01 532 (91)

Tosu ¢uuancos orver ¢ omobpen oT Ynpaeurtens u 3am. ynpaeutens Ha ,Keit Bu Cu Acer
MenwmxmeaT HB Knor®™ KUT Ha 29 despyapu 2024 r.

i

I?' J‘-\ i 25 =
Cserapmr: - | | Ka"m?a Henqen..r IT: rrpsm Ban Jlou
Hopa boxunosa Yrpisuten / 3amﬁc1-tmif yHpaBuTen
CueTOBOOHUTEI T

3aBeppm CBTJIaCHO OJUTOPCKHA JOKITaA:

& /
ﬂJilMLu'LH,_n,m /x/ Q, > : g A
T

IlaBen [TkpurcKu i o7 G':* W . g‘Eﬁ’ ﬂg« H}OH&H o
Perucrpupan omurop, orrouo&m 32 0} ﬂra.“ f ' CVPHCT
,,Hpaucyonpxachyanc@é ﬁ% QOM @Q\‘Q paﬁcyonpxachympc Ot OO
Ak 33’1"?‘9@/»
29-03- 2024
29-03- 20%

[MpumoxermaTa OT ¢Tp. 23 10 ¢Tp. 44 ca HemeNAMa “acT OT TO3ZH (PUHAHCOB OTHET, 20



[IOI®OH/ ,,0BE EKCIIEPTHH3 JIEGAH3UBEH KOHCEPBATHBEH OTT'OBOPHO PHBECTHPALL®
OTYET 3A [TAPHYHKTE [TOTOLH

31 OEKEMBPH 2023 r.

B xuandu acba ocden, axo we ¢ yKazana dpyao

31.12.2023r.  31.12.2022 1.
IIapu9HA NOTONH OT ONMEPATHUBHA AeHHOCT

TMapHuHK NOCTHILICHN, CBBP3aHH ¢ (PMHAHCOBM AKTHBH,
OTYHTAHH 10 CTPaBENTHBA CTOHHOCT B MeuandaTa Wi

sarydara 122 614
TlapuyHY ILIAMAHAS, CBBP3aHH ¢ QMHAHCOBH aKTHBH, OTHATAHH
¢ CIPaBe/IuBA CTOMHOCT B neuanfara unu zarybarta (6,114) (3,366)

HaquHn MNamaHeus, CBBP3aHK ¢ YIIPaBIABaLlo APYXKECTBO 3a

pasxozu 3a yapeassane Ha [longoHma (1

Tlapygum IIallaHya, CBLP3aHH C aAMUHHCTPHPAHETO HA JATIOBE (N -
TTapWuHHM IUIAIALNAS, CBBP3aHH ¢ DaHKa - ACTIO3UTap 3 {1)
TTnainanus Ha KOMHCHOHHH Ha MHBCCTHIMOHHHTE OCPEAHHULIHN [0

CKTIOYCHNTE c/IeNKH 3a noprdeiina Ha [loadonna (N 1
[MapuyHu Miamans, CEBP3aHl C APYT'd KOHTPAreHTH B (6] 4]
HeTen napw4en NOTOK, U3110J3BaH B 0IEPATABHA JeAHOCT (6,003) (2,769)

Mapuunu moTouu o1 huHAHCOBA AeHHOCT

TlapruHM NOCTHIVIEHHA OT €eMUTHPAaHC Ha AAI0BE 6,281 3,443
[MapHuntK IUIAIMAHKS 32 00paTHO H3KYITyBaHe Ha JATIORE (263 1639
HeTer napa4en NOTOK 0T (pHHANCOBA JeHHOCT 6,018 2,804
Herna npoMsina HA NAPHTE H HAPHIHATE EKBHBACHTH 15 35
Ilapyn u napHYHH eKBHBAJIEHTH B HAYAJ0TO HA Nepuoia 35 -

EdekT oT npoMAHaTa HA BATYTHUS KYPC Ha MApHTe H NAPUHHATE
EKBHBAJICHTH - -
IIapn 1 napuYny eKBHBAJIEHTH B KPay Ha nepHoaa 50 35

Tosu ¢unaHcos ordeT e 0o0peH oT Ympasuresns W 3aM. YIPAaBUTENS Ha wKeit bu Cu Acer
Menumxmbar HB Kinon® KUT Ha 29 despyapy 2024 1.
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HONOOH] ,. OB EKCTIEPTHH3 IE®AH3MBEH KOHCEPBATUBEH OTI'OBOPHO MHBECTHPAILL
OTYET 3A MI3MEHEHMSITA B HETHUTE AKTHBH, [TPHHAUIEXAIITH HA HHBECTHTOPHTE B JUINTOBE
31 JEKEMBPH 2023 r.

B Xttandi 46 0Coen, dK0 e ¢ YKITHIHY Opye

Tpun. 31.12.2023 r. 31.12.2022 1.

HeTnn akTHBH, NPHHALICKAIH HA

HHBECTHTOPHTE B JAJI0BE B HAYAJIOTO Ha

nepHoaa 2,713 -
Veennuenue / (HaMaleHHE) Ha HETHHTE

AKTHUBH, NPHHAUIC/KAITH Ha HHBECTUTOPUTS

B /ISJI0BE 532 D
Jpyr BceoOXBaTeH AOX0] - -

OG6m BceoOXBATEH XOX0] 532 (91)
EmuTHpaHe Ha JAT0BE Npes MePHoIa 7 6,281 3,443
OG6parHo W3KyIeH! JUIOBE Tpe3 IEprojaa 7 (264) (639)

Hernu AKTHBH, NIPHHALIEKANTH HA
WHBECTHTOPHTE B AA/J0BE B Kpas HA
nepuoaa knm 31 fekeMBpH 9.262 2,713

Tosu (uHaHCOB oTdeT e 0mo0peH OT YmpasuTeld W 3aMm. YIPaBUTENA Ha LKeit B Cu Acer
Mennmrmbar HB Kitor® KUT na 29 despyapu 2024 r.
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NOIDGOH]T ,,0bB EKCITEPTHH3 NTE®AH3UBEH KOHCEPBATUBEH OTTOBOPHO MHBECTHPALIL™
TIPUTNOXKEHWA KM GHUHAHCOBHA OTUET

31 JEKEMBPH 2023 r.

1. Opramm3anus u JeHHoCT

IMondonn ,,OBb Excnepriiis [edanswsen KoncepsaruseH OTroropHO uHRecTHpaI” (¢
HauMcHOBaHMe 10 31.12.2022 r. ,,OBb ExcneprHiizs Ec Ep Al Jedansusen KoncepsarHpeH")
(,.TTondonna®) e nondona wa norosopen pong vansp ,,Obb ExcreprHiis® (,,Donn yanep®). PoHna
vagsp u Iondorna ca yupesenn (OpraHH3MpaH) B CHOTBETCTBHE CbC 3aKOHA 33 MEHHOCTT HA
KOJIEKTHRHUTEe HHBECTHLMOHHY CXeMH M Ha APYyTH NpeJnpHsTHd 338 KOJIEKTHBHO HHBECTHPAHE
(. 3IKACOITKH®) u akToBeTe 10 NPHTATaHETO MY BbL3 OCHOBA Ha PELUCHHC Ha Keit Bu Cu Acer
MennmxmeaTt H.B. (,,Keit bun Cu AM* nan ,, Y 1paBisaBauioTo npyxkecTpo®) oT 16.11.2021 1., peuenue
or 08.02.2022 r. ¢ KOHTO ¢a MPHETH ¥ W3MEHEHW W JOTBIHEHH BEPCHH Ha IIDOCIICKT M H3MEHEHH U
JOITBJIHEHH HPaBIIA M IPYTH A0KyMeHTH Ha DOH/a Yaabp, kKakTo 1 Pemenye No 164-11® or 08.03.2022
r. Ha KOH, ¢ k0eTo ce u3nasa 0o6peHne Ha OPraHi3MpaHeTo M yupasieHreTo Ha Tesu Ilondonaose.

HondoHNET ce CuMTaT 3a yupeAenu B PeryGnuka Boarapus na 08.03.2022 r., xosTo e parata Ha
perucrpaupiTa My B perucrbpa Ha KOH, moppspxaH B CBOTBETCTEAC ¢ WICH 30, an. 1, Touka 4 oT
3akoHa 3a KomucusTa 3a QHHAHCOB HAA30P.

@DoHABT YaNbP € NPeANpHATHE 32 KOJEKTHBHO WMHBECTHPAHE B MPCXBHPIMMH LOHHM KHMKA
(. JIKMIILIK), cwapageHo B cvorsercTeue ¢ 3AKHUCIIIKHA u crerodilo ce OT IIeCTHajaeCeT
MHBECTHIMOHHH mogpasaenenus — [londonnosere. Tondonaosere ca 3axpaHBally noadoH0Be 1O
cmucEia Ha wi. 67 oT 3JKHUCHTIKW u wneecTupar Hali-mMaiko 85% OT aKTHBHMTE CH B IAJIOBE Ha
ompesened Opoil HHBeCTHUWOHHH monpasneneHus ("[maBHu nondongose") na Xopaiisen H.B.
(,,Horizon N.V.“,  XopaitzeH* wm ,,I'nasen donn yaasp*), HHBECTHLMOHHO APYKECTBO OT OTBOPEH
THI, HaUIGKHO YUPEeHo H CHIIECTBYBALLO CHIVIACHO 3aKkonuTe Ha KpancTeo benrud, Che ceqannile i
azpec Ha ynpasienue; Xasernaan 2, B-1080, rp. bproxcen, Kpanctso Benrus u ynpasnaeaHo oT Kei
Bu Cu Acer Mermmxmbar H.B. 3a Bcexku I'napen moadona uMa eaus 3axpausail Tloadorma —
nesomunnpan¥ B eepo (EUR), koiiTo MHBeCTHPA B CHOTBETHH MHCTHTYHOHANEH ® BI' knac akiuu
(Institutional F share BG class), ieHOMHIMpPaHH B €BPO, HA CHOTBETCH 1 IaBeH nondoHA.

ITondonmsT 3axpansa Dnasen mnonadonn XopaiiseH Keit bu Cu Hedansuren KoncepsaTuieH
Ortroeopro Wasectnpany  (Horizon KBC Defensive Conservative Responsible  Investing),
Hucraryimmonanen @ BT knac akuun (Institutional F share BG class) B espo, ISIN BE6331692176.

Bbe R3aHMOOTHOLIEHMATA ¢ MHBecTHropHTe TloadoHma ce pasrimexkia Karto oTAenHo obocobeHo
uMyniectso. Mapectiropure B [Toadonaa uMar 1pasa ¢aMo 1o OTHOLICHHE Ha aKTUBHTC Ha Tloadonna,
B KOHTO ca MHBECTHpPATH, H BE3BpamaeMocTTa ot Tax. Iloadonaa oTrosaps 3a 3abIDKCHMATA CH CAMO
ChC CBOHUTE aKTHBH,

He ca mpeBHICHH OrpaHHueHUs B CPOKa Ha ChilecTBYRane Ha [londonna. JloroBopuute oHIOBE HE
ca JOPWIMYECKH JTULA H B TO3H CMUCHT HAMAT OPTaHY Ha YIPaBJICHHE.

Moadoraa ce ynpaenasa or Keit bu Cn Acer MeunmxmeHT H.B, IpyxecTso, yHPEACHO CBINIACHO
sakoHuTe Ha KpancTso Benrus, cxe cepanmie u aapec na ynpaenexue: 1080, Xarennaan 2, B-1080,
rp. Bpiokcen, Kpancreo Benrus, peructpupano B Perucrepa Ha IOPHIMUECKUTE JIHLA Bprokecen ¢
prenTHdUKanuoned Homep 0469.444 267, upes Kedi bu Cu Acer MeHMxMEHT H.B. — Kion
(., Kmona®), KiIoH Ha TyKAEeCTPAHHO IOPHANYECKO JIKLIE, Ch3IaJeH CITIacHO 3AKOHHTE Ha benrapus, cee
cefaNMIIC W aapec Ha ynpasieHwe: rp. Cous 1463, padion , Tpuaguua“, 6yn. ,,Buroma™ Ne 89B,
MHuneHHyM LEHTBD, €T. 6, BHCaH B TbPrOBCKWA PETHCTBP H PETHCTBP Ha KOPUIMMECKHTS JIHila C
HECTOMAHCKA 1167 KM ArenuusaTa 10 Bmuceanusata ¢ EMK 205422541,

KnoHsT, 3a cMeTka [Toadonna, e cxrounia JloroBop 3a ACMO3UTAPHH YCIIyTH C “ObenguHeHa briarapeka
Bauka” AJl, koaTo e uzbpana 3a baHka - nenosurap Ha QoHaa Yauep.
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NOJ®OH] , OB EKCITEPTHIAS JIEGAHSHBEH KOHCEPBATHREH OTI'OBOPHO HHBECTHPAILL
MPRIOKEHHS KbM @UHAHCOBHA OTYET (ITPOABJLKEHHE)

31 AEKEMBPH 2023 r.

1. Oprannzanus u AefinocT (NPOIbIUKEHNE)
JanoeTe Ha [Toadomnza ca OGMKHOBEHH, CBOGOHO NPEXBBPIAEMH, TOUMEHHH, OC3HANHIHH AANOBE.

Te ca peructpupanu B ,llcHTpanen menosutap® AJ] M MoraT jga Gbuar npejyiaraHu myOnHYHO B
Peny6nuxa Brirapis. Bse B3auMOOTHOIIEHHSATA MEX/TY HHBeCcTHTOPHTE [lofidonna ce pasrieskaa kaTo
OTIENHO 000c06eH0 MMyILEeCTRO. MHBECTUTOPUTE MMAT 1IPaBa caMo MO0 OTHOLIEHWC Ha AKTHBHUTC W
npexomute ot [lopdoHna, B xoifro ca umpectupany, [NoadoHaa oTrosaps 3a 3aKbIKCHUATA CH
€IMHCTBCHO C HETOBUTE aKTHBY.

Jlsnoeere B [oxdoun “OBB ExcnieprHits Jedansusen KoHcepparusen OTTOBOPHO HHBECTHpAUL ™ ¢a
JESHOMHHHPAHH B J1€BA.

Bpoar aanose, usgapeHu oT IMoxdonma ne ¢ orpaHMyeH M MOMKe [a BapHpa B 3aBUCHMOCT OT
EMHTHPAHETO Ha HOBH JANOBE M OGPATHO H3KYIyBaHE HA ChIICCTBYBALM Asnose. Iloagonaa moe na
W3/1aBa UETH H JaCTHYHH JATORE.

Hanosere B Ilomdonna naBar na COOCTEBEHMUMTE WM paBHU IpaBa C NpasaTa Ha JIpYruTe
IPHTEKATETH Ha AAI0BE, IPOIOPLEOHANHO Ha 6pos IpuTekaBaHH Asose. Beekyt 11 npefiocTasd Ha
CROS TIPHTEKATEN IIPAaBO BBPXy CBOTBETHA 9acT OT akTuure Ha [loadoHAa, BIIOYHTENIHO MpH
HETrOBATA JIMKBH/IALMS WIH JTHKBHIAIMA, TpaBo Ha oOpaTHO W3KYIyBaHe, IPaBo Ha MHGOpPMAalHi H
npago Ha xanba. MMyIlecTReHHTE TIpaBaTa 10 YACTHYHH JUIOBS B Hoadonnaa ce npuaoCHeaT H
YIPLKHABAT OT CHOTBETHHS NPHTEKATEN NPOIOPLHOHAIHO HA TIPUTEXKABAIKA 1ACTHICH [T,

Cepanuiuero M ajpechkT Ha ynpabieHwe Ha Joroeopen GoHA wamsp [loadoun ,,0bb Excneprii:
Hedarsupen Konceppatusen OTroBopHO HHBecTHpant™ e B rp. Codus, p-# Tpuamuua, byn. Buroma
Ne89B, e1.6, kbaero ¢ i cenamumero ua “Keit bu Cu Acer Memmmxment HB Kaon” KT, xoeto ro
OpraBHzHpa ¥ YTpaBisBa. ApecsT 3a KopecnoHaennus ¢ Tp. Codus, Gy, Buroma Ne 895, eT.0.

2, CpulecTBEeHH CUETOBOIHY MOJIHTHKH

CBIIECTBCHITE CUETOBOMHH MOJIATHKW, TIPHIOKEHH [PH W3TOTBAHE HA TO3H (UHAHCOB OTHET, ca
NpeAcTaBeHH No-7oify. CUETOBOIHHUTE NONMTHKE €4 NPHIIAraHy IOCTEA0BATENHO B IPCACTABCHHTE
OTHETHH I'OJMHU, OCBEH AKO H3PHYHO HE € YIIOMEHATO Ipyro.

TTondonga opraHuzvpa TEKyIaTa CH CUCTOBOAHA OTHYETHOCT B CHOTBETCTBHE ¢ H3HCKBAHHATA Ha
GBArapeKOTO CYETOBOAHO, JAHBYHO H THPrOBCKO 3aKOHO/ATENICTBO M YTBBPACHATA OT PPKOBOJCTBOTO
Ha KJ10HA cUeTOBOMHA MTOTMTHKA.

2.1. Ba3a 32 H3roTBfiHE H NpelCTABsHEe KA (PHHAHCOBHUTE OTHETH

Hactosmusar (HHAHCOB OTHET € W3TOTBEH B CHOTBETCTBHE ¢ Mew/yHapoJHMTe CTaHIApTH 3a
¢unancoro orgutane (MCPO) u pazdcnenus, msgagedd oT Komurera 3a pa3icHeHHs (KPMC®O),
PHIIOKHMHE 38 JPY’KECTBA, KOUTO ce orumtar o MCOO, npuern B Esponefickus cbios (EC). MCDO,
npuets oT EC, ofmonpueroTo HaHMEHOBAHME Ha paMKa ¢ OO0 MPeAHA3HAYCHHE 33 JIOCTOBEPHO
NpefCTaBAHE, CKBUBATEHTHO Ha AeQuHMINMATA HA paMKaTa, BbBeAeHa B maparpad 1, 1.8 oT
JomtMHMTENHUTe Ppasniope6H Ha 3aKOHA 3a CYCTOROACTBOTO ,MexayHapoqH CHETOBOIHM
cragpapry” (MCC).

®ouger yansp ,,OBb ExcriepHiiz® He npureskapa MMYINECTBO CaMOCTOATENHO, 3aTOBA HE M3IOTBA
oTgeneH (UHAHCOR OT4eT. DOHALT HaIbp TPEACTABA OTAEIHH (HHAHCOBH OTHETH 33 BCEKH OT
npunexarute My [Tondonposere. B choTreTcTRYE ¢ H3UCKBaHMATa Ha MCD@O 10, IMondoxna ce cunra
33 CAMOCTOSTENHA OTYCTHA €HHHIA H HA Tasd Gasa € M3rOTBHII HACTOALIMA QUHAHCOB OTYET KATO
Takapa. ToBa TpeTWpaHe € O6yc/I0BeHO OT ToBa 4e BeekH [Iomgoma ce pasrriexia KaTo OTAENHO
060co0eH0 UMYHIECTBO.,
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IOA®OH/ ,,0B5 EKCITEPTHH3 IE®@AH3HUBEH KOHCEPBATHBEH OTTOBOPHO HHBECTHPAIL
NIPHJIOKEHWA KbM GPHHAHCOBUA OTHET (ITPOABJLKEHHE)

31 JEKEMBPH 2023 1.

2. ChImecTBeHH CYeTOBONHA HOJIUTHKH (NPoIb/KEHHEE)
2.1. Ba3a 3a A3roTesiHe H IpeICTABAHE HA GHHAHCOBHTE OTUCTH (MPOXb/UKEHHAE)

Unsecruropure B [Toadonaa MaT paBa caMo 10 OTHOLIEHHE Ha akTUBHTe Ha T034 [TonhoHs, B KoliTo
¢a WHBECTUPAIY, H Bb3BPallaeMOCTTa OT THAX.

[ToadoHIET OTTOBAPA 33 3aXBIUKEHIATA CH CaMO ChC CBOMTE aKTHBH, B nonbnnenue, GOHIBT Hanbp
HE YIIpaKHABA KOHTpon Bhpxy lloxdonaosere, crriacuo u3kckpanuata Ha MCDO 10, nopazxu koeto
HE H3TOTBA KOHCOIMIMPAH OTYET.

DUHAHCOBEAT OTIeT BKmMouBa OTueT 3a (MHaHcOBOTO cheTosnue Ha Ilopdonpa, Orvyer 3a
BceoOxBaTHH Aoxon, Ortuer 3a mapwuHuTe noroud, OTY4ET 33 K3MEHEHWITA B HETHUTE AKTHBH,
[pHHALIEKAIIM Ha HHBECTHTOPHTE B JAIOBE, KakTO H [Iprnoscenid KM TAX.

CuerosoncTroTo Ha [loadonza ce BOJM OTAENHO OT CUeTOROACTBOTO Ha KiloHa, KoiiTo ro yrpasiiea.
(i) Hoeu u usmenenu cmandapmu, npuemu om Ioodonoa

Tondoxna € NpUICKIWI CISAHATE CTAHAAPTH W M3MEHEHHS 3a ITBPBH MBT 3a IOJUHIHHA CH OTHETCH
niepuro, 3anousaiy Ha | sayapu 2023 1.

Hsmenenns wa MCC 1 n Jexnaapanus 3a npaktauTe no MCO®O 2: OnosecTsiRaHe Ha
¢YeTOBOAHH moaATHKH (M31azeH Ha 12 deppyapn 2021 r. v B cHna 3a FOKIIHH IICPHO/IH, 3ATI0UBALIN
Ha uny ciex 1 sayapu 2023 1)

Hamenenne aa MCC 8 ,,CueToBogHA TOJNTHKA, IPOMEHH B CUCTOBOJHHTE NPHGIH3ATETHH
OLEHKH W rpemkn: Onpepenenne Ha ,,CHETOBOXHA NPUOIHHTETHH omenkn® (M3maneH Ha 12
despyapu 2021 T. ¥ B CHJA 32 NOAHMIIHH NEPHOIH, 3ATIOYBALIH HA WA CIE 1 simyapu 2023 1.)

H3smenenne aa MCC 12 ,JJannun ebpxy Aoxeaa®: Orcpouenn JaHbUH, CBHP3aHH ¢ AKTHEH H
NACHBH, IPOW3THYAIIA OT eJUNHYHA onepauus (M3/aned Ha 7 mait 2021 r. ¥ B cuia 32 TO/MIUHK
IIepUOJIH, 3aroyBany Ha win crnen 1 suyapu 2023 r.)

MC®O 17 ,3acTpaxoBaTeHH morosopu* (uzgameH Ha 18 mait 2017 r. W B cwia 3a TOAWLIHK
TIGPMOMIH, 3aNouBAIIM Ha WK cien | suyapw 2023 r.), srumounTteane Himenenue Ha MC®O 17
(w3aanen na 25 roau 2020 r. ¥ B CHNA 3a TOAHUINHE [ICPUO/IH, 3aN04BALIM Ha WA CIIeA 1 smxyapn 2023

r.)

Hamenenne ua MCDO 17 ,,3acrpaxorarennn gorosopu®: [ibpsonauanno npunarane ia MCPO
17 1 MC®O 9 — cpasnuTenna uadgopmanna (3nanes Ha 9 nexkemspu 2021 1 B CHTa 33 TOTMIIHA
TIepHOJIH, 3aTOUBALIM Ha WK cned 1 auyapu 2023 r.)

Hsmenenne ua MCC 12 ,,Jlanbia BLPXY aoxoaa®: MexaynapoIsa ganbpuna pedgopma — Bropu
cTbJd Moaeanu npasnia (usganen na 23 mait 2023 r. 1 B CHJTA 32 TOQMILIHY IIEPHOIH, 3aN0YBaIIA HA
v ciex 1 aayapn 2023 1)

Beruky [pOMeHH B TIPHETHTE CTAHAAPTH, H3GPOeHH TI0-TOpe, HAMAT eeXT BBPXY CyMUTE, IIPH3HATH B
TIpeAXOIHM IePHOIH, HUTO CC OYAKBA T¢ Jia MMaT 3HAYWTCIHO BE3ACHCTBHE BBPXY TEKYIIHA HIX
ObJlemuTe MePHOIH.
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IOAPOH ,,OBB EKCIEPTHIB JE@AHIUBEH KOHCEPBATHBEH OTTOBOPHO HHBECTHPAII™
IPHIOKEHHSA KEM ®UHAHCOBUS OTUET (ITPOABJDKEHHME)

31 JEKEMBPH 2023 r.

2. CbUlecTBeHH CHETOBORHH HOTHTHKH (NPOAL/LKEeHAE)

2.1. Basa 3a H3roTBsIHE H MpeIcTaBARE Ka GHUHAHCOBHTE OTUETH (RPOAL/DKEHHE)
(ii) Hosu cmanoapmu i pa3ACHEHUA, KOUMO 8C€ Ol He Cd npuemu om Hooonoa

TTy6nuKysaHu ca onpeneneHH HOBH CUSTOBOAHH CTAHIAPTH U PA3ACHEHHA, KOMTO HE ¢ 3ab/DKUTETHH
3a NIpHJTaraHe mpe3 OTHETHAS mepHop KbM 31 mexemepu 2023 . v He ca GHIK TPETBAPHTENHO IIPHCTH
ot IToadonza.

[o-g00y € H3NokeHa oueHkara Ha [TodoHaa 3a BE3/GHCTBHETO HA Te3M HOBM CTaHAApTH H
Pa3sCHEeHH.

Msvenenns ga MC®O 16 ,Jususra®: IfacAe no JH3UNT MpH cAeJKH 32 Tpoaaxkda ¢ oGparen
nuzaHr (U3aned Ha 22 centeMspd 2022 ¥ B CHiia 32 TONHIIHY IEPHOIW, 3AITOHBAIY HA MJTH CNIEA 1
sHyapu 2024 1.)

Msmenenns Ha MCC 1 ,JIpeacrasane Ha puHAHCOBH 0TYETH !

¢ Knacudaxkanna Ha NACHBHTE KATO TEKYIIH H HeTeKyuu (1371a/1eH Ha 23 anyapu 2020 r.)

e Knacudukauns HA MACHBUTE KATO TEKYUH M HETEKYIIH - OTJIAraHe Ha AaTaTa Ha BJIM3aHC B
cnia (uananeH Ha 15 ronu 2020 1.)

¢ HerekymH NACHBH ¢ JOrOBOPHH Kiaays3m (M3ganeH Ha 31 okToMBpH 2022 ., B Kpaiilla ¢cMeTKa B
CHJIa 32 FOJIALIHH [IePHO/IH, 3aN0YBAI Ha UK ciien | sHyapu 2024 1.)

Hama Apyru craujapTH, KOHTO BCe OIE HE ca MPHOTH, W KOMTO CC OYaKBa Ja MMAT 3HAMHTENHO
ppaelicTBie BHpXY [londoraa mpes HacTOAUWS MM GBACHT OTYETEH [EPHOJ, KAKTO H BBPXY
TpaH3aKkiM1Te B 0003pHMo Obeie.

(iii) Hosu crnarnoapmu, pasacHeHUA i UIMEHEHUA, KOUNIO 6CE 0ie He ca npuemi om EC

Himenenne na MCC 7 ,,Orvern 3a napuanate notona® 1 MCPO 7 ,,OuHAHCOBH HHCTPYMEHTH !
Onosecrssane — Cnopasymenns 3a GuHancHpane HA TOCTABYMKA (M31aACHH Ha 25 Mak 2023r.u
B CHJTA 33 FOAHMIIHH IICPHOJIH, 3aNIOYBALIM Ha WK ciien | sayapu 2024 1)

Hamenenne aa MCC 21 ,EdexTn oT npoMennre B odmennare Kypcose®: Jlamea ma Kype 3a
npesaayTapaHe (u35acHu Ha 25 maii 2023 T, ¥ B CiUIA 33 TOJTMIIHE NEPHONIH, 3aII0HBAIIK Ha MITH CIEA
I anyapn 2025 1.)

2.2. NeiicTBamoe npenpuaTie

DyHaHCOBMAT oTyerT Ha IlondoHNA ¢ WITOTBEH NpM Cfa3BaHE Ha TNPHHIMOA Ha ACHCTBALIO
peIpHITHE.

2.3 ®yukOHOHAIHA BATYTA H (IPA3HABAHE HA KYPCOBH Pa3/IMKH
yHKIMOHATHATA W OTYETHA BATyTa HA TMpeACTaBaHe HA (JMHAHCOBMA OTHET HA IMopdonnma u e
&earapckusar jies. Ot 01.07.1997 1. 1eBbT e QuKcHpaH B CHOTBCTCTBHE CBC 3axona 3a BHb kpm

repMaHckaTa mapka B ¢hoTHomende BGN 1:IDEM 1, a ¢ BEBeX/IaneTo Ha €BPOTO KaTo othHIaTHa
pamyTa Ha EBPOMCHCKHUSA CHIO3 - ¢ €BPOTO B choTHOWEHHe BGN 1.95583 :EUR 1.
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MMOJI®OH/L ,,OBB EKCITEPTHIA3 JEPAH3UMBEH KOHCEPBATUBEH GTIOBOPHO HHBECTHPAILIT"
MIPUIOKEHRWA KM OUHAHCOBUSA OTUET (TIPOJTH/IKEHHE)

31 IEKEMBPH 2023 r.
2. CbiNeCTBEHH CUCTOBOXHU MOINTHKE (POAB.IKCHUE)
2.3 ®yaKUHOHAIHA BAJIYTA M NPH3HABAHE HA KYPCOBH Pa3/IHKH (apoabKeHe)

IIpu mMbpBOHAYATIHO NPH3HABAHE, CIENKA B 4y:KICCTPAHHA BATYTa CE 3aM1CBA BbB ($yHKIHOHWIHATA
BaTyTa, KATO KBM CYMaTa B Hy:KJecTpauila BayTa ce Ipumara oSMEHHHST Kype KbM MOMEHTA Ha
CIIEJIKATA MTH OTIEPALIHATA.

ITapugRuTe CpeaCcTBa, B3EMAHMATA K 3aIh/DKCHUATA, KATO MOHETAPHH OTHCTHH 00CKTH, JEHOMHHHPAHH
B 4y/K/lecTpaHHA BAYTa C& OTYHTAT BB (IYHKIHOHATHATA BAJIYTa KATO CE NPHIara OOMeHHHST KypC,
my6muxysan or BHB 3a Beexku paboTeH JieH fa CHOTBETHHA MECOLL. K®m 31 mexkeMBpH Te ¢¢ OIIEHABAT B
GBIIrApCKH JIEBA KATO Ce M3MOM3BA 3aKMOYHTENHHS 0OMCHEH KYPC Ha BHb.

HeMoHeTapHHTE OTYETHH O0EKTH B OaTarca, MPBOHAYAIHO ICHOMHHUPAHH B HyXICCTPAHHA Bally'1a,
Cce OTYHMTAT BBE (YHKUMOHATHATA BALYTa KATO CE NPITATA HCTOPUYCCKHUAT OOMEHCH Kype KbM JaTaTa
HA OTIEPALMATA W TIOCTIC/BAILO HE C€ TIPEOLEHBAT TI0 3aK/FOUHTENICH KyPC.

EdexTHTe OT KypCOBHTE PA3/IHKH, CEEP3aHH C YPEKTAHETO Ha CACIKA B 1yi/ICCTPAHHA BAIYTA,
WM OTYMTAHETO Ha CJIETKH B UyK/IECTpaHHa BajlyTa IO KypCoBe, KOMTO Ca PA3NIiiHU, OT TC3H,
0 KOWTO LPBOHAYAIHO ca OWIM IPH3HATH, C& BKOUBAT B IedanOara HIH 3arybara B
MOMEHT4 Ha BL3HHKBAHETO HM.

(DUHAHCORMAT OTUET € M3TOTBEH H [PE/ICTAaBeH B XIS TeBa (XHWIl. JIB.).

IlapuusyTe AKTUEM U [TACHBH, ACHOMHHHPAHH BLE BATYTa, Ca OLCHCHH B JICBA IIO ofpuuMaIIA Kype Ha
BHD xaxTo cliensa:

BasryTa 31.12.2023 . 31.12.2022r.
EUR 1.95583 1.95583

2.4 C4eToBOAHA KOHBEHIIMA

OHUHAHCOBHUAT OTYET € M3TOTBEH IIPH CHIA3BaHEe Ha KOHBEHLIMATA 33 HCTOPHYISCKATa LIeHa, ¢ H3KTIOUCHHE
Ha q)HHaHGOBHTe aKTHBH, OTYUTAHH IIO CIpABCIIHEA crolfHOCT B mevanfara Wid 3ary6aTa, KOHTO Ca
MPEICTABCHH 10 CIIpaBCAyIBa CTOMHOCT.

2.5 Ilapu n mApHYHH ¢KBHBAJICHTH

Ho;[dpom[a OTYHTA KaTO ITapHu | IapuylH EKBHBAJICHTH CPEACTBATA 110 pasnnamarciii CMETKH, KOHTO
¢e QLIeHARAT MO aMOPTH3HPaHa CTONHOCT WAH [0 ASMO3UTH C OPUTHHAJICH CPOK Ha MaaciK 10 3 Mecella.

Hapﬂ H 1apHvHyd CKBUBAJICHTH ¢e ABpAAT ¢ Hejl NOCPEade {la KpaTKOCPOYHUTC NapHiHH 3a1BJOKCHHKS,
4 He 3a HHBECTHIWY WIH IPYTH LEIH.

3a 1a MOKE €IHA MHBECTHIMA Ja OBAe omnpedeneHa KaTo NApH WK IapUYHH CPe/CTRa, TH Tpabsa na
MO3Ke JIECHO 12 Oh/ie IPEXBLpIICHa B ONpesieNicHa cyMa U Jia Oh/ie 00eKT caMo Ha HEHAUNTEIICH PHCK
OT POMsAHA B CTOMHOCTTA.

ClienoBaTeNIHO, uuBecTHIMA Gu Grna knacuHUHpPaHa KaTo NapuIBH CPEACTBA CaMo aKo HMa KPaTeK
MaTypHTET, HATIPUMEp, 0 TPH Mecella OT AaTa Ha NpuioGiBane.

Kamurtanosure HHBECTHIIHH C¢ W3KIOUBAT OT MApHYHHUTE CPEICTBA, OCBEH 2aKO He ca I10 CBIUECTBO

TaKuBa, FarpuMep NpeQepeHIuaniy aKIMH TPUAOOHTH ¢ KpaThK CPOK Mpean MAaTypuTeTd uM ¥ ©
OIpeaeIeH Ialexk.
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TTOJ@OH , OFB EKCIIEPTHI3 AEPAHIUBEH KOHCEPBATHBEH OTTOBOPHO MHBECTHPAIL®
TIPHJIOXNEHWS KbM @®UHAHCOBHA OTYET ([TPOIBJLKEHHE)

31 JEKEMBPH 2023 r.

2. CpIlecTBeHH CUETOBOIHH MOTHTHKH (IIPOABL/KEHHe)

2.0 ®HHAHCOBM HHCTPYMEHTH

2.6.1 ®unaHCOBN AKTUBH

Knacadnxanns

IMoadonsa wiacHpHIpa GHHAHCOBUTE CH aKTHBH B CJIC/IHUTE KATEIOPHH Ha OTHHTALIe:

® TaKuBa, KOMTO Tp:OBa fa Oh/AT OTUMTAHY IO CIIPABEAIMBA CTOHHOCT nevanbata wau sarydara; v
® TaKUBa, KOUTO CE OLEHSBAT MO AMOPTH3HPaHa CTOHHOCT.

Knacuduxanusara 3apucH oT Gu3Hec Mojena na [londoria 3a ynpaeieHHe Ha (HHHAHCOBHTE AKTHBH K
YCIIOBHATA 32 TIAPUIHHTE MOTOIM CIIOPEN OTOBOPHTE.

TloadoHAET € 3axpaHBallla cXeMa M WHBECTHPA B [IAIOBE Ha CHOTBETHATA Inasuu nogdoHACKeMA.
HerorHTe HHBECTHIIAM Ce OLIEHSMBAT IO CIIPABELIMBA CTOMHOCT B IIeuanbara Win saryoara.

[IpesicTABEHH ca KaTo (pMHAHCOBH AKTHBM, OTHMTAHM TIO CIPABEMIMBA CTOHHOCT B newanbara WiH
saryGara B OTdeTa 3a QUHAHCOBOTO CheTOAHKe. OcTanaiTe PHHAHCOBY AKTHBY C2 MAPHIHHA CPe/ICTEL
¥ Ce OIEHSABAT M0 AMOPTH3MpaHa croiHocT. Ilpeacrapenn ca kato ITapu w mapuuHKM eKBHBAJICHTH B
OrueTa 3a GHUHAHCOBOTO CHCTOAHHUE.

IIpuzaaBane 4 OTHIHCBAHE

PenoRHHTE NOKYIIKA M Tpofak0y Ha (PPHAHCOBH AKTHBH C¢ IPH3HABAT HA 1aTAaTa Ha CAeNKaTa - aTatd,
Ha kos1o [TonthoHAa ce aHraXHpa /1a 3aKy Iy Wi Mpojane akrnsa. PUHAHCOBUTC AKTHBH CE OTIIHCRAT,
KOTATO TIpaBaTa 3a NOJy4aBaHe HA NAPUYHY MOTOUM OT (UHAHCOBMIC AKTHBU Ca W3TCKITH WA <3
npexerpiieHn ¥ [TondoHa € IPeXBEPIKI BCHYKH PHCKOBE H [OJI3H OT coBCTBEHOCTTA.

OneHsiBane

ITpn mepBoHadanHoTo npusHasaxe [londonsa ouenssar GUHAHCOBYA AKTHB [0 HETOBATA CTIPABEIIHEA
cTolnocT. Pa3xoiuTe CBBP2aHM ¢ TPAH3AKLMUTE HA (WHAHCOBM AKTHBM, OTYMTAHH B Mevanba Wik
3ary6a, ce OTUMTAT B OTU€TA 32 Mevantara mwin 3arydara.

TTpomenuTe B CHPaBE/THBATA CTOHHOCT HA (PMHAHCOBUTE AKTUBM OTYATAHM MO CCII3 ce mpu3HAaBar B
HETHH NONOKHUTETHH WM OTPHIIATE/IHH Pa3iiKH OT OrepauuH ¢ (HHAHCOBH aKTHBH B OTHETa 34
NOXOMKTE, B 3aBUCHMOCT OT CITy4as.

MoadoHgeT KnacuduuMpa CBOMTE KaNMTalOBH WHCTPYMEHTH KaTO OLEHABAHW TO CHPAaBeJIMBA
croitnocT B nevanbara win 3arybara (CCII3).

OGeznenka

TondoHna oueHsBa KpeaUTHHTE 3ary6u Ha 6aza ObACLUIM OYAKBAHMA, CBBP3AHA C HEFOBUTS BJITOBY
MHCTPYMEHTH, OTIHTAHH 110 aMOPTH3HpPaHa cToiHoCT. IIpuiaraHaTa METORONOrHs 33 00C3NEHKA 3aBHCH
OT TOBa JJAJIM € HAJTHIIE 3HAYHTENTHO YBEJIHUYCHHE HA KPSIHTHHA PUCK.

3a Thproeekure B3eManus Iloadonza mpumara onpocTeHHA IOAXOA, paspelieH oT MC®O 9, xoHTO

U3KMCKBA Jia C¢ TIPHU3HAAT OYaKBAHM SHFYGH 34 lellkd JKHROT OIle OT [IBPROHAYAIHOTO IIPH3HABAHE Ha
B3eMaHWATA.

28



TIQ/I®OH] ,,0BF EKCITEPTHI3 IEGAH3UBEH KOHCEPBATHBEH OTIOBOPHO MHBECTHPAILT®
TIPHIIOXEHWUA KM PHHAHCOBHA OTYET (IIPOJIB/IKEHHE)

31 JEKEMBPH 2023 r.

2. ChIMeCTBEHH CYETOBOIHA MONATHKH (IPOAb/LKeHHE)
2.6 OUHAHCOBH HECTPYMEHTH (HPOAB/LKECHHE)

2.6.1 PuHaHCOBH AKTHBH (IPOIL/LKEHNE)

Obe3nenka (Tpoab/KeHHE)

THLProBckHTe M JIPYrd B3eMaHWs ca IPEAMET HA MHIMBMAYaNHA OLCHKA HA KPEAUTHHA PHUCK, KOATO
BieMa MPEBHJT HAJIMYHATA KA9eCTBEHA M HECTATHCTHYSCKA KoyecTeeHa unpopmanus. ObesneHKara
ce orpenens Ha 6asza o4aKBand KPEOUTHHM 3ary6u.

2.6.2 ®PuuancoRE NACHBH

ITpu3HaBaT ce, KOraTo ChIIeCTBYBa JOTOBOPHO 3aIbJUKEHHE 34 IUIAIaHe Ha MTapUYHM CyMM Ha ApYyro
npeAnpuaTHe Wik dusuyecko muue. OuHancosuTe nacuey Ha Ilondonaa BrmoUBaT 3aIBKSHUA 32
0BpaTHO H3KyTyBaHe Ha IATOBE W CBBP3aHHMTE ¢ TAX TaKCH, 3aibikends 33 ofur, kbM KOH u
Vnpasnssamoro Jpyxectso. [IbpeoHauaiio T¢ ce NMpH3HaBaT B fajanca N0 CpaBeyiMBa CTOHHOCT,
HAMAJICHW ¢ TIPEKUTE pasXojy IO TPAH3AKLHATA, a TMOC/IeABallo — M0 aMOPTH3HpaHa CTOMHOCT M0
MeToa Ha epeKTUBHATA JIMXBA,

2.7 HerHu aKTHBH, TPHHALICKANH HA HHBESCTHTOPHTE B ANJI0BE

HeTHH aKTHBH, IPHHA/UIEKALM HA MHBECTHTOPUTE B AsAnoBe Ha [loaQonna BKIIOYBAT 3aricaHH
AAIOBE, IPESMHH OT eMHCHH, 0611 Pe3cpBH H HepasTpeIeIeny Ieuanon.

3anucaHMsAT KalHuTan Ha HOI!;(i)OHJIa ¢ MpOMCH/THBA BEJIHYHHA, B 33aBHCHMOCT OT CMUTHPAHUTE H
OﬁpaTHO H3IKYIIEHH OAJI0BC. HOJ.I(I)OH,.E[& mnaBaf’nponaBa JIISTOBE 110 HCKaHEe Ha MHBCCTUTOPHTEC.

HO,E[CDOH,E[& OTYMTA 3ANKCAHNS CH KAIHTAlI M0 HOMHHATHA CTOWHOCT Ha U3JadcHUTS H PerucTpHpald
JASJIOBE.

[IpeMuiiHuTe pe3epBH TIPU eMUTHPaHe /00paTHO M3KyMyBaHe Ha nsoe Ha [londonaa npeacrasiasat
Pa3THKATA, ONYUeHa OT HETHATa CTOMHOCT Ha €[MH N M HOMHHAIHATa CTOMHOCT, YMHOXEHA 10
CHOTBETHHA Opoil JANOBE, eMHUTHpaHH /00paTHO W3KYTEHH B AeHA Ha ceThaMeHTa, OLeHKara Ha
HCTHWTE AKTHBH, NPHHANICKAN Ha WHBECTHTOPHTE B [ANOBE € pasriefaHa no-nogpodHo B
MpPUIOXKEHNEE 7.

HeTHH akTHBH, IPHHAIIIEKALIE HA HHBECTHTOPHUTE B MsoRe B [Toadorna ca Gasara 3a onpepensate Ha
eMHCHOHHATA 1IeHa U 1IeRaTa 33 06parHo M3KyITyBaHe Ha JIANoBeTe MY 33 BCEKH paboTeH JeH.

MondgoHaa oNpeaeaT HEIHBHAYaIHA HETHA CTOHHOCT HAa AKTHBUTE M CHOTBETHO HETHA CTORHOCT Ha
€IIUH ST, EeMHCHOHHA CTOHHOCT H [IeHa 3a 00paTHO H3KYTIyBaHe.

2.8 Nanbuno obiaarane
CermacHo w1, 174 oT 3akoHa 3a KopropatMBHOTO nogoxonxo obmarane (3KIIO), xonekTUBHHTS
MHBECTHIIMOHHH CXeMH, KOWTO ¢a HOITyCHATH 3a Iy0nu4Ho npeaarane b PemyOauka brarapus no peda

Ha 3akoHa 32 AeHHOCTTa HA KOJICKTHBHWTE WHBECTHLMOHHHM CXEMM W Ha APYrd TPEANpHATHL 3a
konexTueHO HHBecTHpane (3IAKUCIIITKH), He ce obnarar ¢ KOPIOPAaTHBEH AAHBK.
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[IOJI®CH ,,OFB EKCITEPTUI3 JED®AHIUBEH KOHCEPBATUBEH OTTOBOPHO UHBECTHPAILL
[MTPUJIOXEHWA KbM @HMHAHCOBHWA OTUET (ITPOJIBJDKEHHE)

31 JEKEMBPH 2023 r.

2. ChiecTBEeHN CYETORCAHE MOJHTHKH (IIPOAbIKCHHE)

2.9 Hevnu DOHKHTEIHE PA3THAKE OT oNepandy ¢ QRHAHCOBH AKTHBH
OcHOBHHAT W3TOUHMK Ha npuxonu Ha [Tondonna ca:

® TOCIIeNBAILA OLICHKA Ha aKTHBH (ITONIOMKHTENHATA Pa3IMKa OT NPOMEHH B OLEHKATa Ha GHHAHCOBHTE
HHCTPYMEHTH);

® NIONIOJKUTENIHA pa3iHMKa OT ONEPAlHH ¢ (PHHAHCOBM AKTHBH ([IOJIOKHTEIHATA DPa3IHKa MeNLy
CrpaBeyIHBaTa CTOMHOCT U NPOJAKHATA TIeHa Ha (PHHAHCOBUA UHCTPYMEHT).

HeTHWST pe3yiITaTr OT pasiHKHTe OT IPOMEHWTe B OLEHKATa Ha (PUHAHCOBHTE aKTHBH, OTHHTAHH I10
¢TIpaBeIHBA CTOMHOCT B Iedanfata W 2arybara, ¢e OTYMTA KATO TeKylna mevanba wim saryba oT
NPEOLICHKH, B HETHK IONOXKHTEIHM DA3iMKH OT ONepaliy ¢ (QUHAHCOBM aKTHBH, OT TOCIIeIBallia
ouenxa, B OTdyera 3a BceoOXBaTHHA JOXOA.

PasnukaTa Mex Ty crpaBelyiMBaTa CTOMHOCT W NMPOJAKHATA LeHa Ha QUHAHCOBUTE AKTHRH, OTYHTAHH
110 CMpaBeJIHBA CTOMHOCT B Iedantara W zarydara fpu COENKH ¢ THX, Ce NpH3HABA KAaTO TEKYINa
nedanta Wix 3aryfa OT ThproBUA HETHY MOIOXKATC/IHA PA3/TMKH OT OMEPalK ¢ PHHAHCOBH AKTHBH, OT
Thprosus, B OTueTa 3a BceoOXBATHHA JOXOI.

2.10 Pazxoan

BeHTkM pa3xoH ce MPH3HABAT B IEPHO/A Ha BB3HHKBAHE B OTICTA 38 BCeOOXBATHHS A0XOL.
OuHAHCOBUTE PA3XOIH Ca:

® 3ary6u oT onepanuu ¢ GUHAHCOBH aKTHRH (OTPHUATEIIHATA PA3/IMKa MEX(TY [IPEOLEHEHATa CTOHHOCT
¥ MPOJKHATA eHa HA (PMHAHCOBHA HHCTPYMEHT);

e 3aryfu oT [OCNEABAmA OLEHKa Ha (MHAHCOBY AKTHBU (OTPHLIATENHA PA3IMKa OT MPOMEHH B
Ol¢HKATA HA (JHHAHCOBUTE HHCTPYMCHTH),

® 3ary0H OT BATYTHH ONEPALIMH.

HeduHaHcoBHTE pa3xo/d ca BLHIIHA yCIYTH, BKIOUBAINM BL3HATPaAJICHAS Ha GaHKata JCrOo3UTap,
Komucusa 3a ¢punancor Hamzsop (KOH), Lenrpanen aenoszurap (L), BbssarpakieHHe Ha OJUTOP,
pasxonu 3a yupeaseaHe Ha PoHIA U pasXo/H 32 aAMHHUCTPHPAHE Ha JSTOBS.

2.11 CopagepyinBa cToliHOCT HAa (JHHAHCOBHTE AKTHBH N HACHBH

H3roTeaHeTo HA QUHAHCOBH OTYeTH B ¢hoTBeTCTBHE ¢ MC®O M3MCKBA MPHIATAHETO HA KOHKPETHH
NPUOIM3UTENHE CHETOBOMHN OTeHKH, OT pBKOBOACTBOTO Ha (POHAA YaIbp Ce H3HUCKBA Aa Halpapy
coBCTBEHM TPELeHKH M AOMyCKAHKA NPH NPHIATaHeTO HA CYETOBOJHMTS MOMHTHKM. IlosHIMHTE BB
(MHAHCOBUTE OTYETH, YMETO TPeICTABAHE HIUCKBA IO-BHCOKA CTENEH Ha CyOEeKTHBHA NPeLieHKa, KaKTo
| Te3M MO3KIINH, 32 KOHTO NMPHOIM3HTEIHUTE ONEHKH MMAT 3Ha4YMTeleH eeKT BhpXy (PMHAHCOBHTE
OTYETH KATO LAJIO, Ca OTAEJIHO ONOBECTEHH I10-101y.

IMoagonaa onpenens CIpaBeIuBaTa CTOMHOCT Ha (PMHAHCOBHMTE CH AKTHBH W TTACHBH B CHOTBETCTBUE
¢ MC®O 13 ,,Ouensapane no crpape/unea croinoct. MC@O 13 ce npunara, xorato 8 apyr MCPO
ce M3MCKBA WM MO3BOJIABA OLEHABAHE MO CIPABEIIHBA CTOHHOCT UJIH OMOBECTSBANE HA OICHABAHETO
110 CTIPaBEUTMBA CTOMHOCT, KAKTO Ha GHHAHCOBM MHCTPYMEHTH, TaKa M HA HeGMHAHCOBH aKTHBH.
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HOA®OHN ,,OB5 EKCITEPTHIS JEGAH3HBEH KOHCEPBATUBEH OTIOBOPHO HMHBECTUPAII®
TIPHICKEHMA K'bM OMHAHCOBHA OTHET (ITPOABIDKEHHME)

31 JEKEMBPH 2023 .

2. ChInecTBeHN CHeTOBOHH NOJIHTHKH (IIPOABIIKCHHE)

2.11 CupaBennBa cTOHOCT HA PUHAHCOBHTE AKTHBH ¥ NackBu (IPOILILKEHHE)

MC®O 13 ompegmens chpasellMBaTa CTOMHOCT KaTO LeHaTa 3a nponaxba Ha aKTHB HIH 34
TIpeXBhpIAHE Ha MACHB MpH oOHYalHa CIENKA MEKIY Ma3apHY YUIACTHHIM KbM 1aTaTa Ha OLIEHABAHE
Ha OCHOBEH (WTH Hali-M3roJieH) Masap IpH TeKyLUH [1a3apHu ycnosrs. CripaBe/UTHBaTa CTOHHOCT CIIopeNt
MC®O 13 ¢ mpopakHa LeHa, HE3aBUCHMMO JanM Tasd [I6HA € HENmoCpeACTBeHO JOCTBITHA WM

ornpeneeHa upes apyr MeTof 3a OCTOHHOCTSARAHE.

OnosecTdBaHe HA CIIPARE/IHBA CTOHHOCT

MC®O 7 ,OrHancoBd HHCTpYMeHTH: ONoOBecTsRaHE", H3UCKBA OMOBECTABAHE B MPUIOKEHHTA KBM
¢UHAHCOBHA OTHeT Ha MHGOPMAIlM OTHOCHO CLpaBeJTHBATA CTOMHOCT Ha (UHAHCOBHTC AKTHEH H
nacuph. [Tonprrkata Ha [logdonaa e Ja omoBecTssa MHGOPMAIMA 32 CTIpaBe/UINBATA CTOHHOCT Ha
BCHYKM AKTHBH H TTACHEH, B CHOTBETHOTO NpHICKeHHe 32 BeexH Iloadon.

Onpejiensne Ha CripaBe/UIHBa CTOMHOCT, METO/IM HA OCTOHHOCTABAHE

3a ga ce OLEHH CIpapeIHBaTa CTOHHOCT Ha BCHKA rpyna Cl]IfIHaHCOBH UHCTPYMEHTH, C€ H3TION3BaT
CIEAHUTE METOAH H TIPSAMONOKSHNA:

o (DUHANCOBY AKTHEH, OTYHTAHW 110 CIIPaBE/INBA CTOMHOCT B IevanbaTa mitk 3arydara - Cipape;IHBa
croMHOCT Ha aknuute B InaseH moadOHA, BKITIOUHTENIHO B CIyHaWTe HAa BPEMEHHO CITMpaHe HA
0OpaTHOTO U3KYITyBaHe, 1Ie Ce IPUEMa TIOCTIeIHATA obsBeHa eHa Ha 00paTHO U3KYIYBAHE 3a AKIIHHTE;
o [lapuuny cpesctea B Gpoil H To GaHKOBM CMETKM — NOpaiay JIMKBUIHMA Xapakrep Ha Te3H
MHCTPYMEHTH, TAXHaTa GanaHcoBa CTOMHOCT CHOTBETCTRA HA CIIPABE/IHBATA CTOUHOCT,

e JIpyrute B3eMaHH4 Y 330B/UKEHHA C€ LPEICTABAT MO aMOPTH3WpaHa CTOMHOCT, KaTO B38MaHHATA €A
HAMAJIeHH ¢ OuaKBaHMTe 3aryOu 3a obesleHKa. banaHcoBRaTa CTOHHOCT Ha TE3H HHCTPYMCHTH © Ha#-
no6paTa OIeHKA Ha TIXHATA OUaKBaHA CAPABEIVIMBA CTOHHOCT.

Hepapkus Ha cripaBe/LIuBaTa CTOMHOCT

TMoadoHma H3BLPLIBA CKETHEBHA MPEOLICHKA HA LIECHHWTC KHHXKA B noprdeiina cH, BIITFOUYHTEIHO
KHIDKATa, KOUTO Ca B MpOLEC HAa CETHIMEHT. Pasnukara oT MpeoleHKaTa ce OTpa3siba B TEKYIIHA
(UHAHCOB pe3ynTar.

Hamnonsea ce cnegHara I‘/’Iepapxml 3a ONpeae/AHE U ONOBECTABAHC Ha CrpaBcTABAaTA CTONHOCT:

¢ Hupo 1: KOTHpaHH (HEKOPHTHUPAHK) IIEHH Ha AKTHBHUTC Ma3apH 3a HASHTHYIHH aKTHBH HIIH [ACHBH,
J10 KOMTO TIPeANpHsITHETO MOKE 1a HMa AOCTBII KBM JIATaTa Ha OLEHABAHE;

o Hpo 2: IpyrH BXO/(HM JAHHH, PA3i4HK OT BKIIIOUEHHTE B HUBO 1 OOABSHH LIEHH 33 aKTHB WJTH TIACHB,
KOHTO ca Hab/IIOTaeMH 3a JafcH aKTHB, TIPIKO HIH KOCBEHO;

o Hupo 3: HenabmomaeMe BXOAHNH AAHHH 38 JaA€H 4KTHR HIIH TIACHB.

B nipolieca Ha ONpe/e/TAHE Ha CITpaBe/IFBaTa CTORHOCT Ha aKTHBHTE M nacusute, IToadonaa nanossa
nasapHa nEGOPMAIHS JOKONKOTO TAKABA € HandTHa, Kbxero mHdopmaiys oT HEBO 1 B fiepapxusTa na
CTIpaBe/IMBHMTE CTOHHOCTH He € Hanuuea, [londonza npumara METOAM 32 OCTONHOCTABAHE,
W3MON3BALA MAKCHMAanHo HAGNIONaeMH BXOIAIIM JAHHH W CBEXKIa A0 MHHHMYM H3NOI3BAHETO HA
HeHa0moAaeMHUTe TaKuBa, MeToauTe 3a o¢TOHHOCTABAHE, H3MOA3BAHH 32 OLIEHABAHE Ha CTIPABE/ITHBATA
CTOMHOCT, ce MPIIAraT NoC/IeI0BaTeIHO.
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[OA®OH]T ,,0BB EKCIIEPTHIT3 TE®AH3UMBEH KOHCEPBATHBEH OTI'OBOPHO MHBECTHPAIIT™
TIPHIIQKEHNSA KM PHITAHCOBUS OTUET (PO LJDKEHKE)

31 JEKEMBPH 2023 r.
B XHIAAH JCBA OCBEH, 8K0 HE € YKA3aHO0 ApYro.

2. ChIHeCTBEHH CYETOBOTHH NONHTHKH (IPOAB/DKeHUE)

2.11 CnpaseaiBa cTOHHOCT Ka (HUAHCOBHTE AKTHBH H MACHBH (IPOAbILKEHE)

Wepapxua Ha cripaBe/UTMRATA CTOMHOCT ([TDOABKEHHE ]

Cnenmara tafmua o6o6masa MAGOPMALMA 33 aKTUBHTE, MPEICTABEHH [0 CTIpaBelIuBa CTOHHOCT B
06061eHIs OTHeT 32 GMHANCOBOTO ChCTOsHKE KM 31 mexemspu 2023 1.

Hugo 1 -
Banancosa KOTHPAHA
2023 r. = CTOAHOCT Ta3apHa HeHa
AKTHBH, OlIeHEHN [0 CIPABEIJIABA CTOHHOCT
Horizon KBC Defensive Conservative Responsible Investing
Institutional F share BG class in EUR 9,197 9,197

3a CIIpaBpe/ITuBa CTOMHOCT Ha aKUHUTE B I'maren HO,E[(l)OH,[l, BKITIQUUTEAHO B CIIYUaUTE HA BPEMCHHO
CIIMpaHe Ha OﬁpaTHOTO H3KYIYBaHe, e ce [IpHeMa I10CIeaHaTa oDsABeRa TieHa Ha 06paTHO H3KYITYBAHE
34 AaKIHHTE H3AaAeHH OT ChOTBETHHA ['nasen HOJI(l)OH,E[.

CrepuaTa Tafnuua 06o6masa HHGOPMALMA 33 AKTUBHTE, NPEICTARSHU MO CHPaBE/THBA CTOHHOCT B
0606IIeHns oTHeT 2a PHHAHCOBOTO cheTofHNE KBM 31 gexemepu 2022 r.:

Hugpo 1 -
Banaucosa KOTHpaHa
2022 r. CTOMHOCT  NA3apHA NeHa
AXTHBH, OLCHEHH [0 CIIPABCATHBA CTOHHOCT
Horizon KBC ExpertEase Dynamic Tolerant Institutional F share
BG class in EUR 2,673 2,673

Cuprano or 1 anpun 2023 r., HMeTO Ha T71aBHHA (OHX € TPOMEHEHO OT Horizon KBC ExpertEase
Dynamic Tolerant Institutional F share BG class in EUR na Horizon KBC Defensive Conservative
Responsible Investing Institutional F share BG class in EUR.

3a CrpaBeIHBa CTOWHOCT Ha axuunTe B I'MaBen MOAGOHA, BIIIOYMICTHO B CTY4aMTC HA BPEMCHHO
cnMpate Ha 0BGPaTHOTO U3KYITyBaHE, Le Ce IIPHeMa Tocentara 06sBeHa LigHa Ha 00PaTHO H3KYIIyBaHe
33 AKUHKHTE M3ZAJeHH OT ChOTBeTHHA |1aBeH noadoHA. B cimydail 4ye BPEMEHHOTO CIHpaHe Ha
oBpaTHOTO W3KYTyBaHe HA aKIMHTe HA AajeH I'iaBeH MonQoHI e 3a mepHoj HO-GRIBr OT 30 auu,
CIpaBeUTHEATA CTOMHOCT HA AKIMA CE WIYMCIABA HPes NPHIIaTaHe Ha METOAA HAa HETHATa Danascora
CTOHMHOCT.

MeTombT Ha HeTHATa GalaHCOBA CTOMHOCT HA AKTHBHTE Ce ChCTOH B H3UMCIABAHE HA CTOMHOCTTA HA
akaps Ha I'aBen noadoHI, Karo coGCTReHMAT KamuTal Ha [naBHMA noudoux (B3 OcHOBA HA
nocHeIHKs (HHAHCOB OTHET) ¢& pasaend Ha ofmus Opol akuuu B 00palleHue. Ipy u3BBpLIBAHE HA
H3UHCIEHHETO Ce Ipuiara cienHata hopMyna:

_A-L-PS
N

P

KbIETO.

P — CcTONHOCTIA Ha €HA aKUpd OT ChoTReTHHA MuctuTymmonanen @ BI' wiac axuuu (Institutional F
share BG class) #a oueHssarnus ['masen noadonm;

A — aKTHBH,

L — 3aBmKe s,

PS — cTOMUOCT HA aKIMATE OT JPYTH KIACOBE akUINX B [ MaBHuA NORQOHT,
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1OJIbOH ,,OBB EKCIIEPTHI3 JE®AH3MBEH KOHCEPBATUBEH OTTOBOPHO MHBECTHPAIT®
[TPUJIQKEHNWA KM GPUHAHCOBHS OTUET (ITIPOALJDKEHHE)

31 IEKEMBPH 2023 r.
B xujiiu ieBa OCBEH, 4KO HE e YKasaHo ApyTo.

2. ChlIecTBEHH CUETOBOIHE MOANTHKH (IPOIbIKEHNE)

2.11 Cnpaseannsa c10iiH0cT Ha PHHAHCOBHTE AKTHBH H NACHBH (HPOALILKEHHE)

Hepapxus 1a clipape/UiMBaTa CTORHOCT (MPOIBIDKEHHE)

N — o6 6poii Ha aknuuTe OT croTBeTHHA HMHcTuTymHonanen @ bl kiac akimm (Institutional F share
BG class) B ofpamenne.

OUHAHCOBHTE AKTHBH, AEHOMHOWPAHH B YYKIECTpadHa BajIyTa, Ce MPEH3YACAIBAT B JICBOBA
PAaBHOCTOMHOCT, ONMpeAecHa MO NEHTPaTHHA KYPC Ha bearapckara HapoIHa DanHka, BaIWIeH 34 [ICHA,
33 KOHTO ce OTHACH OLISHKATA.

2.12 HupecrunnoneH noprdein

| TIponeHT OT AKTHBHTE HA |

Kiac akTHBH - . HMoaponaa |
MucTuryuuoranen @ BI wiac akuny (Institutional F share BG
class) B [maBen nogdion Haii-manko 85% |

TOIMBbIHUTENHN TUKBUIHN AKTHBH CEITIACHO Wi, 38, an. 4 or
BAKMCIITEH — napm o
Tepusatu corimacHo un. 38, an.l, .7 u 1.8 mun. 42, 43 ot

BIIKHCIITTKK - Jlo 15% |

TTongoHABT HsiMa CKITIOUEHH CAENKH ¢ JICPHBATHBHH HHCTPYMEHTH.

2.13 Cpasuurenna nHGOpPMALMA

Hpe)],CTaBHHeTO H Knacmimxanm{"ra Ha CTATHHTE BBB (bI/IHaHCOBH}{ OTUET Ce 3ara3paT Ipe3 pas3JInvHuTe
OTYeTHH IMEPHOIH, 3a Aa Ce& OCHIYPH CBIIOCTABUMOCT HA CPaBHUTE/HATA Hthopmaum. I[aHHHTe 3a
MHHAIA rOAWHAa C¢ KOPHUTHpaT, KOraro ToBa © H306XOII,HMO, ¢ HEN CBIIOCTABUMOCT C MIPEACTABANETO B
TeKyIIaTa rodxHa,

3. TlapH u NapHYHH €EKBHBAJICHTH

% oT % oT
31122023 r.  akraBa __ 31.12.2022r. aKTuBa

Hapulnm CpeACTBA HO pasnjamaTe/JIHH

CMETKH o 50 0.54% 35 1.29%
6 nesa 49 0.53% 34 1.25%
8 espo I 001% ] 0.04%
O6mo: 50 0.54% 35 1.29%

DoHaBT UMA OTKPWTH OB Pa3lIalarTeiIHA CMETKH B BaHKaTa JETO3UTap B JICBd H B CBPO.

CripaBeIMBaTa CTOMHOCT Ha [IAPHTE W MIAPHYIHUTE EKBHBANICHTH € NpuGIM3HTEITHO paBHA Ha TAXHATA
Ganancosa cToiiHoeT kbM 31.12.2023 mkem 31.12.2022 1.

4. @UHANCOBH AKTHBH, OTYHTAHH NO CTIPABEAJMBA CTOHHOCT B Meuandara niM 3arybara

AKTHBH, OlI¢HEHH IO CNIPABEI/INBA CTOHHOCT 31.12.2023 31.12.2022 1.
Horizon KBC Defensive Conservative Responsible

Investing Institutional F shares BG class in EUR 9,197 2,673
O6wo: 9,197 2,673
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HOJ®OH)] ,.OBb EKCNEPTHI3 JAEPAHIHMBEH KOHCEPBATHBEH OTTOBOPHO HHBECTHPAIIT"

TMPHUIOXEHUA KM GHHAHCOBHS OTUET (ITPOABJLKEHHE}
31 JIEKEMBPH 2023 r.
B XHIA1H TeBa OCBSH, AKO HE € YKa3aHo APYyTo.

4, PuHancoBH AKTHBH, OTUYHATAHH MO CHPABELTHBA CTOHHOCT B medandara MJH 3arybara

(upoabiskenne)

Cuurano ot 1 ampun 2023 r., umero Ha rarHua (oH e npomencro oT Horizon KBC ExpertEase
Dynamic Tolerant Institutional F share BG class in EUR na Horizon KBC Defensive Conservative

Responsible Investing Institutional F share BG class in EUR.

OUHAHCOBIATC AKTHBH, OTYHTAHH IO CIPABEUIHBA CTOHWHOCT B MNeuandarta winu sarybara, ca
NPEACTABEHH CIIOpe/l HepapXusra 3a ONpeelIiHe H ONOBCCTARAHE Ha CHpaBeUIMBaTa CTOMHOCT MO

CACIHHUA HAYMH:

MAHAHCOBH aKTHBY, OTYHTAHH N0

cnpaBelinBa cToliHocT B nevaabara % oT % ot
Wi 3arybara 31.12.2023 . akTHBa  31.12.2022 1. AKTHBA
OnecHeHH MO COpaReTHBA CTOHHOCT
Hrso 1 — HeTHA CTOHHOCT Ha €IWH AT 9,197 99.22% 2,673 98.34%
Odmmo: 9,197 98.22% 2,673 98.34%
5. Baemanus
% ot % ot
31.12.2023 . akrnpa  31,12.2022r, AKTHBA
Baemanus mo caeixe ¢ (PHHAHCOBH
HHCTPYMEHTH o 14 0.16% - -
O6mo: 14 0.16% - -
6. Pazxoan 3a 6bAemH NEpUO/IM
% ot % ot
31.12.2023r. aktaBa 31.12.2022r. AKTHBA
Pazxoaa cBEp3aHd ¢ YIPaBIABAILOTO
IPYHECTBO _ 8 0.09% 10 0.37%
Oo60: 8 0.09% i0 0.37%

7. HeTHH AKTHBH, NPHHANIEKANH Ha HEBECTHTOPHTE B XAIGEE

Banucannat Kammran Ha Hoadoun ,,Obb ExcrieptHiiz [edausupen KoncepeatuBen OTroBopHO
Hasectupam™ xem 31 aexemspy 2023 r. e pasmpenenen B 885,855.3492 Gp. asna, ¢ HOMMHATHA

croiiocT 10 nepa BCeKkH eUH. KanuTanbT € H31AT0 BHECEH.

Homunanua
crofinoeT

Kbm 31.12.2023 1.

Bpoii asuiose

Bpoit asuose B 00pBIIEHHE B
HAYAM0TO Ha OTYSTHHA

MEPUOTT 280,089.6165 10 nesa
EmutHpany 1snose 632,179.4994 10 nega
OB6patHO H3KYTICHH J510BS 26,413.7667 10 nesa
Q0 Opofi ass10BE B

olpbileHHe KbM Kpas Ha

OTYETHHS IIEPHON 885,855.3492 10 neBa

bpoii nanoBe

HomuHanua
CTOHHOCT

Kum 31.12.2022 1,

344,530.8876
64,441.2711

10 sepa
10 nepa

280,089.6165

10 esa
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OPOH/L ,,OBB EKCITEPTHI JEGAHIUBEH KOHCEPBATHBEH OTTOBOPHO HHBECTHPAILT”
MPUIOXEHWA KbM OHHAHCOBHS OTUET (NMPOABIAKEHHE)

31 TEKEMBPH 2023 1.
B XHnaau neBa 0CBEH, AKO HE € YKA3AHO APYTO.

7. HeTHn aKTHBH, IPARAIERALIE HA HEBECTHTOPATE B IA/I0BE (POXbILKEHHE)

HomuHaanaa HomuHanna
bpoii aanoee ¢TOHHOCT Bpoii isitose CTORHOCT
Ktm 31.12.2023 1, Knm 31.12.2022 1.
HergaTa cTOMHOCT Ha ¢JHH
A7 e TOTBBPASHA OT
{aHKaTa JSIIO3NTAP KbM
nociemand padoTeH AeH HA
OTUETHHS NepHOT 29.12.2023r. 30,12.2022 1.
Hetra cTolfHocT Ha equH
k0| 10.4560 nena 9.6873 ncea

HsMeseHHETO B HETHUTE aKTUBH, MpHHALJICKANH Ha HHBCCTHTOPHUTC B A4710B€ BB BPB3Ka ¢ eMHUTHpAHe
H 06paTHO W3KYIIyBAHEC Ha AIQBE € NPeACTaBCHO B CICABallaTa Tabnmia;

3anucan  IIpemun/(oTOHBH)

KATHTAJ] or emucud Obmo
3a roqunara npuKI0aBama Ha 31.12.2023 r.: 6,058 41y 6,017
- eMHTHpaHe Ha JA10BE 6,322 (28) 6,294
- TaKca MPH eMUTHPaHH ALn0Be - (13) (13)
- 06paTHO U3KYIEHH JA10BC (264) 1 (263)
- TaKca [pH 00paTHO U3KYNIEHH JAJI0BC - (1) (1)
3a roamnaTta npukawIBama #a 31.12.2022 r.: 2,801 3. 2,804
- eMUTHPAHE Ha AI0BE 3,445 3 3,448
- Taxca TpH eMHTHPAHH JAA10BE - (3) (5)
- 00paTHO H3KYTIEHH J/I0BE (644) 5 (639)

- TAKCa MPH OOPaTHO H3KYIICHH JIAIOBE

HeTHaTa CTOMHOCT Ha AKTUBHTE Ha eHH 447, EMHCHOHHATA LeHa U Llenara Ha oGparHO U3KYyIyBaHe ce
ompeneisT Beeku paboTen gem, chriacHo IlpaBmiaTa 3a oledka Ha noprdeiina v onpeneiine Ha
HETHATA CTOMHOCT Ha AKTUBMTE, AEHCTBAIOTO 3aKOHOAATENCTBO H [IpocmekTa 3a MyOmAdHO
npeiarane Ha aanoee Ha IondoHna , Ha 6asaTa Ha OLCHKA Ha aKTHBUTE W IIACHBHTE HA Tlondgonpa 3a
TipeAX0oIHHA paboTeH AeH.

Hernara cToitHocT Ha aktusaTe Ha efmH a1 (HCA 1/ns) ce u3uucisiBa 1o cieanaTa popmyna:

HCA 1/nstn = Hernara croiiroct Ha akTueuTe Ha [loadowaa / bposrt ganose B oOphiueHHe

EmucuonHata teHa (FC) e paBna Ha HerHaTa CTOMHOCT Ha aKTHBATE Ha efuH msl Ha Ilondonma
yeenuuena ¢ 1.5% TaxcH 3a eMUTHpane Ha JAIOBE:

EC = HCA 1/man+1.5%* HCA 1/na1.

IlenaTa Ha o6patHo uskymyeane (LIOH) ce onpenens Ha 6asara na HetHaTa CTOHHOCT HA AKTHBHTE Ha
emu a1 Ha Ilopgonnma. Iloxdorna nma gse [IOH, B 3aBHCHMOCT OT CpOka Ha ABPXKaHE Ha
[PUTEKABAHUTE JATIOBE.

LIOH Ha nsmose, pppkanu Hax | Mecenia = HCA 1/aan
1IOM na asnose, xbpxand nox 1 mecena = HCA 1/aan — 5%*HCA Luan
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[OJI®OH/L 0B EKCITEPTHER TEGAHZUBEH KOHCEPBATHBEH OTIOBOPHO MHBECTHPAILL
TIPHIIOKEHHSA KbM @®UHAHCOBHA OTUET (IIPONBJDKEHHE)

31 AEKEMBPH 2023 r.

B ¥Xunamy Nesa OCBEH. AKO HE € VKA3aHO IDYTO.
7. HeTHH aKTHBH, IPHHAAIEKAIN HA HHBECTHTOPHTE B AAJI0BE (HPOALUKEHAE)

Ilenara Aa 0OpaTHO M3KYIMyBaHe Ha eWH J%7 € PaBHA HAa HETHATA CTOMHOCT HA aKTHBHTE HA €JIMH 11T,
B CJTyuai, Ye MPUTEKATENIMTE Ha JITOBE TH JBPKAT 34 CPOK TIO-TBABT 0T 1 Mecell. B ciydaii Ha skenaHue
OT CTPaHa Ha IPUTEKATEUTE Ha AIOBE Ja U3BEPIIAT 0OpPaTHO M3KYIyBaHe B MO-KPATEK CPOK, LieHaTa
Ha ofpaTHO HM3KyNlyBaHE € PABHa HA HETHATA CTOMHOCT HA aKTWBWTE HAa €MH AL, HAMalcHa ¢ 5%
pasxoau 1o ofpartHo H3KyIyBaHe. Pazxoau no o6parHo H3KYITyBaHE HE Ce HAYHCIIARAT, aKO OT AaTaTa
HA OBLPBOHAYATHO WHBECTHpaHaTa CyMa ¢ MHHAM CPOKBT IO H3peYeHWe IbpBO. 3a jara Ha
ITEPBOUAYAIIHO HHBECTHPAHATA CyMAa CE CHHTA /IaTaTa, Ha KOATO NPUTESIKATENUTS Ha JANIOBE €2 3aKYTTH/IH
JATIOBE 32 MBPBH IIBT, [IPH YCIIOBHE Y€ He ¢a NpaBWIK 00paTHO H3KYITyBaHe Ha Te3d IATOBE 3a NEpHoaa.
CpoksT or 1 mecel 3amovBa ja Tede OTHOBO OT MOMEHTA, B KOMTO KIMEHTET NMpPOAAAe BCHYKH
IPHUTEKABAHH OT HETO JISNOBE M MOJajle NOPBYKA 33 3aKyyBaHe Ha HOBH.

8. TekymHu 3a3b/KeHHA

% or 31.12.2022 % ot

31.12.2023 AKTHBA T. AKTHBA

3aTBIKEHNIT 33 OJUT 5 0.06% 4 0.15%
3apbiokerns kpM KOH - - 1 0.03%
3ane/pKeHus 32 o0paTHO H3KYITyBaHe 1 0.01% - -
Jpyra 3a0BDKeHHS 1 0.00% - *
O6mo: 7 0.07% 5 0.18%

CrpaBejUIHBaTa CTOHHOCT Ha TEKYIMTE 3a/Ib/UKEHHA € NPHOM3UTENIHO PABHA Ha TAXHATA SanaHcoBa
croitgoeT kpM 31.12.2023 ru xem 31.12.2022 1.

9. Apyrua GHHAHCOBH Pa3XxolN

31122023 . 31.12.2022 1.
KoMUCHOHHH MITAIAHA HA HHBECTHIIHOHHH HOCPEAHUIH TI0
HOTOBOPH 3a WHBSCTULIHOHHU HAPEKIAHHS (1) (1)
O6muro: (1) (1

10. Pa3xoan 3a BLHITHH YCIYIH

31.12.2023 r,

31.12.2022 1.

Bob3narpakaeHue no JoroBop 3a OJUT (6) (7)
Br3HarpaxkaeHue Ha Gankara Jerosurap 3) 2)
Pasxonau 2a afiMHHUCTPHPaHe Ha AAI0BE ¢} -
Jpyru pasxonn (2 (1)
Toaumaa Taxca 3a 001 GHHaHCcoB Haazop Ha KOH 0 (1)
TonyIuHEa Takca 3a MOUTBpKaHe Ha perucThp B LU o (1) -
O6mo: (14) (11)

Takcara 3a ynpae/ieHde e Gble KalKyIMpaHa i HAYHC/IABaHA caMO BBPXY TasH JacT OT AKTHBMTE Ha
MoadoHna, KOATO ¢ HHBECTHPaHA BHB (HHAHCOBM MHCTPYMEHTH, Pa3NIMYBH OT aKUMH, U3LAICHH OT
Tnasuus rroAQoOHI.

Takca 3a yIipaBIeHKe e Ce KATKYJIMpPa W HauAc/ABa BEPXY AKTHBUTE Ha ChOTRETHU | TabeH MoAdoHN,
TTo TO3¢ HAUMH Ta3¥ TAKCA 34 yIpaBicHWe e Ghle HHAUpeKTHO ToeTa oT [loadonna, Kato akuHoHep

B KOpecTioHmupamus My [TaBeH moadoHI, KOeTo 03Ha4apa, e puHanHo we 6bA¢ KOCBEHO NoeTa OT
npuTeKaTenuTe Ha Asiose ot IToadomnaa.
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TIOO®OH] ,,OBF FEKCITEPTHI3 TECAH3UBEH KOHCEPBATHBEH OTTOBOPHO MHBECTHPALIT®
TIPHJIOKEHUS KBM @MHAHCOBHA OTYET (ITPOIBJDKEHME)

31 OEKEMBPH 2023 .
B XmIsM ieBa OCRCH, akKo HE € yKa3aHo APYro.

10. Paixonn 3a BLHNIHA YCaYTd (IPOAb/LKEHHE)

Brnpekd TOBa, KAKTO € [OCOYEHO MO-rope, YIPaBBALIOTO IPYKECTBO HAMA 2 cEOMpa Takca 3a
yHpaB/IeHHe BbpXy akTHBrTe Ha 1Toa¢onaa, KOMTO ca MUBECTHPAHH (T.e. IIpeCcTaRIsBaT HHBECTHLNH)
B AKLMH, U3aJCHH OT Kopecronupaitus My I 1aen oAdoHA, KaTo 110 TO3A HATHH e 6B11e H30erHaro
IBOHMHOTO HAUMCIIABAHE Ha TAKCA 33 YIPaBIeHUE RBPXY SHH U CHIIH aKTHBH.

TaKCHTE M Pa3XOIWTe, TIOETH AMPCKTHO MITH HHAMPEKTHO mipe3 2023 1. ot IMoadonaa, He ca HAABHIIHITH
5% or cpe/THuA pasMep Ha 06rmTe akTusH Ha [londoHza.

11. Cebp3ann JH0a H CICIKH CLC CBBP3aHH JIHNA

JMnaTa ¢e CYMTAT 33 CBLP3AHU, KO eHA OT CTPAHHTE UMA BE3MOXKHOCT Ja YIPAKHIABA KOHTPOI HIH
3HAYKTETHO BIHAHME BEPXY APYraTa IPH B3HMAHETO Ha (PHAHCOBHU FUIH ONIEPATHEHK PEICHIUA, MK €4
MIOCTABEHH 110]] CHBMECTEH KOHTPO OT CTpaHa Ha TPeTO JIKLE.

Iondoxza cuuTa 33 CEbP3aHHU JIALA!

e Ympaenasauio fpyxectso ,.Keil bu Cu Acer MennmrmbET HB” Benrus, upes KioHa ci B bearapus
,Keit Bu Cu Acer Menmmimsrt HB Kion” KYT, Koiito opraHisupa 1 ynpaensisa ¢$oHMa, CBIIACHO
paspemenne Ha KOH;

e OGeaunena Brirapcka Barka AJl — uact ot rpynata na KEC I'pyn Benrua, banka nemosurap Ha
DoHjIA ¥ MHBECTHIMOHGH TIOCPETHHK 1O CAEIKHTE 33 TIOKYNKA M Npofaxta Ha JS/IOBE OT InagHus
®oHT;

o Vupapmasanute ot Kilona win YIpaBIsmamioTo ApyecTBO GOHA0BE ~ O/ 00111 KOHTPOJL.

JTuna, paGoTely 10 JOTOBOP 34 YIPAB/IABALIOTO APYKECTBO HAMAT MPaBOo Ad OBIAT CTpaHa 110 CIEIKH
¢ MoK, OCBCH B Ka4eCTBOTO MM Ha MPUTEKATeNy Ha ainose B [loadoHnosere Ha Jlorosopen Gonn
Yansp ,,OBb ExcrnieprHifs”,

BaeMaHUATA ¥ 3ab/DKEHASTA TIO CAECIKH CBC CBBP3aHH WA H CHOTBETHUTE PasXOIH W NMPHXO/LH KBM
31 nexemepu 2023 r., ca KakTo cieapa:

Caeaxu n canjia _Cebp3aHo JTHUE 31.12.2023 1, 31.12.2022r.
Hawwcnenu pasxo/ 3a faHka eno3uTap OBEB A/l (3) (2)
KoMHUCHOHHH MTAINAHM HA HHBSCTHITHOHHH [IOCPEIHHITH
10 IOTOBOPH 328 HHBSCTHIMOHHY HAPEXK 1aHNA OBB A5l ) (1)
Canmo Ha pajsn/jam@aTeIHa cCMeTKa OBB ALl 50 35
Haunciaeny pa3xoau 3a aIMHHUCTPHPAHE HA JAN0BE OBGb A1 (1) -
Kei#i Bu Cn Acer
Mennmxmenar HB Knon
Jlpyru pasxonu K4T 2y 1))
Keii bu Cu Acer
Memnmxmbear HB Xnon
TaxcH 32 eMUTHPAHE HA JATOBE Kar (14) (6)
Keii Bu Cn Acer
MennmxmeaT HB Kion
Pasxon 3a G NEPHOIH K4T 8 10
Horizon KBC Defensive

Conservative Responsible
Investing Institutional F
Bsemawxng oT nponaxba wa asnose oT [napnysa Poun shares BG class in EUR 14 .
Horizon KBC Defensive
Conservative Responsible
Investing Institutional ¥
[lokynka Ha asnose oT I nasuua PoHA shares BG class in EUR 6,114 3,366

37



TI0/I®OH]L ,, OBk EKCIEPTHI3 JE@AHIWBEH KOHCEPBATHBEH OTIOBOPHO HHBECTHPANT"
[TPUJIOKEHWA KbM ®HHAHCOBUA OTUYET (ITPOJBIDKEHHE)

31 JEKEMBPH 2023 .
B Xunaa# kepa OCBEH, aK0 He € YKa3aHo XPyro,

11 Cphp3aHd JIHHA H CASAKH ChC CBL)3ANH JIHIA (IPOIBLIKEHHE)

Cnenku u canga (NpogbAKeNHe) Ceb[i3aH0 Jiule 31.12.2023 r. 31.12.2022 1.
Horizon KBC Defensive
Conservative
Responsible Investing
Institutional F shares BG
TMponaxta qamose or [nasaps Qonx class in EUR (122) (614)
Horizon KBC Defensive
Conservative
Responsible Investing
Institutional F shares BG
IMpurexasanu agnose or I'masausa Gomg class in EUR 9,197 2,673

KuMm 31.12.2023 r., TondornsT npurexara 4,461.8090 6p. axuun ot I'napkus moagons (31.12.2022
r.: 1,405.2338 6p.) xato mipes 2023 r. e sakyman 3,125.5752 6p. (2022 r.: 1,722.2338 Gp.) n mpogai
69.0000 Gp. (2022 r.: 317.0000 &p.)

12. YupasieHHe HA PHCKA

Mapuunure cpenctsa, HaOpanu BB Tloadonna, ce ynpasnsear oT Kioma, CBINacHO yTBLPACHATA
MHBECTHLMOHHA [IOJIATHKA H NPABHNATA 32 YTpaBlieHHe Ha pHCKa. [IpuTexasanute B Moprdeina Ha
Mondonaa (HHAKCOBM MHCTPYMEHTH ONPENEIST HEPOBOTO CBCTOSHME M TIpeicTaBsHe. OCHOBHUTE
PHCKOBE, MPOM3THYALIK OT (PMHAHCOBHTE MHCTPYMEHTH, Morar [Ja OBaT PasjeneHH HA KPEIHTCH,
Ha3apeH ¥ JUKBHIEH.

12.1, KpeguTeH pHCK

KpeauTen puck ¢ BB3MOKHOCTTA OT HAMAIiBaHe Ha CTOHHOCTTA Ha MO3MUMATA B SAMH dunHaHCcOB
MHCTPYMEHT [IPH HeOUaKBaHH CHOHTHS OT KPEAWTEH XapaKTep, CBbP3aHu ¢ EMTEHTHTE Ha GHUHAHCOBH
HHCTPYMEHTH, HACpELLHATA CTPpaHa 110 50pCoBH H K3BHHOOPCOBH CACIKH M HACPEIIHATA CTPaHa /Ganka/
MO0 NpeNOCTABEHH METIO3MTH, KAKTO M JIBPXKABHTE B KOMTO Te H3BBpLIBAT JCHHOCT. [Toadonrma
HAeHTH()UIIHPA TPH TUIA KPEIHUTEH PUCK:

12.1.1. KonTparenTeH pHCK

KoHTpareuTeH PHCK € PHCKBT OT HEH3IBIHEHME Ha 3aJB/DKeHHATAa OT HAcpempara cTpana o
HM3BBHOOPCOBH CAEIKH.

12.1.2. Cerb/MeHT PHCK

CeTbIIMEHT PUCK € PHCKET, Bb3HWKBAIL OT BR3MOKHOCTTa [Tondonna na He Iomyau HaCPEIIHH TIAPHIHH
cpeacTBa WK (PUHAHCOBM HHCTPYMEHTH OT KOHTDAreHT Ha JaTara Ha CETBIMEHT, CJICH KaTo Te ca
W3BIHETY 3aTBIDKEHHATA 110 JaJCHH C/IeTIKH KbM TO3H KOHTparedT. KioHbsT u3MEpBa TO3H PHCK HPe3
CTOMHOCTTA Ha BCHUKY HEMPHKITIOHMIN CAENKH C ©/[HA HACPELIHA CTPaHa KaTo MPOLICHT 0T CTOWHOCTTa
Ha yipamisanvs moproeitn, He ce BIUTIOUBAT CHEIKUTE, CKIXOYCHH TIPH YCIOBHE Ha CeThIMeHT DVP
(mocTaBKa cpelly IUIaLAHe) W Ha MasapH ¢ QyHKUMOHUpAL] KIHPHHTOB MEXaHH3BM.

12.1.3. HHaBecrninoOHeH KPeAATEH PHCK

HHBeCTHIIHOHEH KPEIWTEH PHCK € PUCKBT OT HAMANIBAHE HA CTOHHOCTTA HA HHBECTULMATA B JajeHa
[BIrOBa LIGHHA KHHTA TOpany KpeJHUTHO CHOWTHE NPM €MMTEHTA Ha TO3A MHCIPYMEHT. KpeautHo
cu6HUTHE BKIIOYBA OGABABAHE B HECHCTOATENHOCT, HEIUIATEXKOCMIOCOGHOCT, CHIUIECTBEHA [IPOMAHA B
KanHTalo0BaTa CTPYKTYPa, HAMasIBaHe Ha KPEIUTHUA PEHTHHI U JIp.
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O/IOOH], ,,0BE EKCITEPTHIA3 JIEGAH3HMBEH KOHCEPBATHBEH OTTOBOPHO MHBECTHPALLT
TMMPHJICKEHNS KBM @HHAHCOBHSA OTUET (ITPOJBJDKEHHE)

31 AEKEMBPH 2023 r.
B xunsoy 1eea 0CBSH, aK0 HE € YKA3aHO APYTO.

12. YupawieHnne Ha pHcKa (DPoAb/EKeHHE)
12.1. KpeanTen puck (HPOXhJLKEHHE)
12.1.3. HuBeCTHN#OHEH KpeIHTeH PHCK (IPOIB/KEHHE)

C ornei Ha 06CTOATENCTBOTO, Ye [ToadoHaa WHBECTHPA He NO-MaNko OT 85% OT HErOBHTC aKTHBH B
aKIHM Ha KopecnoHaupawy [asen noadonn, cborserHua TnaseH noadoH e H3MEPBa H YNIpaBIiBa
KPEJMTHHA PHCK U PHCKA Ha HACPELLHATA CTPAHA, CRBP3aH C HerOBMTE NPEKH HHBeCTHIMH. ChIIIacHo
CBLIECTBYBALIOTO CTIOPasyMeHHe B chOTBETCTBHE C . 71, ain. 1 o1 3MIKUCITIKH mexay [oadonna,
KaTO 3aXpaHBALIA KOJEKTHBIA HHBECTHIMOHHA cxema, 1 Xopa#sen H.B. (Horizon N.V.), kaTo riasna
KONIEKTMBHA WHBECTHLHMOHHA cxema, Knowwr, meifctraiikm 3a Iloadonna, pasmonara ¢ JOCTEN A0
urdOpMaLMs 33 TIPARMIATA W TIpOLEca Ha YIPABIEHHMe HA PHCKA, Ha KOHTO ca M3nokeHH I'maruure
noadonpose. Excrnozmumara na Iloadomna wa kpepuren pUCK € OTpaHMYMEHO [0 pasMepa Ha
faaHcoBaTa CTOMHOCT Ha CIC/HATE QHHAHCOBH AKTHBH:

Basrancopa Magkcumaiien Banancosa MakcuMaleH
DUHAHCOB AKTHB CTOHHOCT pHEK cToliHoCT PHCK
31.12.2023 . 31.12.2022 1.

Ilapu u napuuHu
CKBHBAJICHTH 50 50 35 35
Bzemanua _ 14 14 - -
Obmo: 64 64 35 35

Ioadornaa He © U3MON3BA ACPUBATHRH 34 YIPABICHHe Ha KPEAUTHHA PUCK.

AHalp3 Ha KQYeCTBOTO Ha KPEJMTHATA CKCTIO3WIMA Ha mapure M NapUYHHTE CKBHBAJICHTH, Ha 6asa
P

OLIHKATA HA KPeJHMTHHTE MHCTUTYLHH Ha pefiTMHrosara arcHims ,,BAKP — Arenuys 3a KpeauTeH

pefiruar Al

By nuBecTHUHSA U peHTHHT 2023 1. 20221,
TIapn i napM4HH €KBHBAJIEHTH 50 ) 35
IB)IrocpodeH pefiTHHT A~ U KPAaTKOCPOUEH peiitunr A-2 30 35
0O6mo: 50 35

12.2. I1asapen pucK

OCHOBHUTE KOMIIOHEHTH Ha MA3apHHs PUCK Ca JIMXBEHUST PUCK, BAJTYTHHAT PHCK M IEHOBUAT PHUCK. C
orjie] Ha 0GCTOATENICTBOTO, Ue BeekH [TondoHa HHBECTHPA He HO-MAJIKO OT 8§5% OT HETOBWTE aKTHBH B
aKUMK HA KOPECTIOHAMpaul I'nasen noadoHi, MHBECTHLHOHHMTE HoMMTHKM Ha [lopdonnosere He
MIPC/IIONATAT CH3GABAHETO HA NPCKH eKCIO3HIMH KEM JHXBeH puck. [Jokonkoro fanen Iiasen
nonhoH € M3IOKEH NPSIKO Ha JIMXBEH PUCK, TO3M PHCK Iie Oble HU3MCpBAaH H yNpapABaH OT
crotBeTHus [Taper moadona. CBriacHo CHIIECTBYBAINOTO CIOPasyMEHHE B CBOTBETCTBHE C 4N 71,
an. 1 or 3JKHMCIITKH mexnmy ®oHma, KaTO 3axpaHBallla KOJEKTHBHA HHBECTHLHMOHHA CX€Ma, H
Xopaiizsr H.B. (Horizon N.V.), KaTo r1aBHa KOJICKTHBHA MHBECTHUMOHHA CXCMa, KIIOHBT, AeHCTBANKE
3a TToagornoBete, pasmosiara ¢ JOCTBI A0 WHGOPMALKA 32 MpaBMIaTa W Ipoieca HA YIPaBJIeHUE Ha
pHCKa, Ha KOMTO ca manoskend [nasuure nondonnose. [Toadonaa He H3non3sa KpeAUTHO GHHAHCHpaKE
3a NeffHOCTTA CH H HAMA JIMXBOHOCHH MTACHBH, KOHTO OMXa MOTIIY 4a U3JI0KaT ASHHOCTTa My Ha JIMXBEH
PHCK.
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[OJGCH] ,,OBB EKCITEPTHIS JEGAHIWMBEH KOHCEPBATHBEH OTTOBOPHO UHBECTHPAILL
TMTPUJIOXKEHHS KbM @HHAHCOBHA OTYET (ITPOABLJIDKEHHE)

31 TEKEMBPH 2023 1.
B x#NsMM TEBA OCREH. aK0 HE € VKA3aHO APYIO.

12. Yupapneunne Ha pHeKa (IPoAbJKeHHE)
12.2. TIazapen puck (NpoAbKeHHE)

(DHHAHCOBMTE aKTHBH M ITACHBH, ipuTekaBanH oT [londoraa, MOraT na ce OmpeaeNsiT B KaTeTOpHH 32
IIeJIATe Ha aHAIK32 Ha IMXBEHHA PHCK:

c

¢maaBam  {pHKCHpan
31.12.2023 r. GesIMXBeRH anxBed %  JauxseH % O6mo
Texymu aKTHBH
IMapu ¥ NapH4HH eKBUBAICHTH - 50 - 50
DUHAHCORY AKTHBH, OTYHTAHH 10
CTIpaBeANTHBa CTOAHOCT B Mieyandara
WM 3arybara 9,197 - - 9,197
Bsemanus 14 - - 14
Texymn nacHBH
3aiEIKEHH 7 - - 7
Hznarane Ha KpaTKOCpo4eH PUCK _
O61o ¢AEAHCOBH AKTHEH 9,211 50 - 9,261
O6mo GpuHAHCOBH NACHBH 7 - - 7
O6wo H3arame Ha JMXBEH PHCK - 9,204 50 - 9,254

31.12.2022 r.

Texymun aKTHBH

TlapH 1 napH4HH eKBUBAICHTH - 35 - 35
@OHEIAHCOBH AKTHBH, OTYHTAHH 10

CTpaBeIuBa CTOMHOCT B Nevanbara

Wi 3arybara 2,673 - - 2,673
Texymu nacusn

3anBIKeHEA 5 - : 5
Mznarane Ha KpaTKocpPodeH PACK

Ob6wo pHEAHCOBH AKTHBH - 2,673 35 - 2,708
O6mo puHANCOBH NACHBH - 5 - == 5
O6mo H3Marafe Ha THXBEH PHCK 2,668 35 - 2,703

BalyTHHAT PHCK € PHCKBT OT HAMAJIABAHE HA CTOHHOCTTA Ha MHBECTULIMATA B [JafieHa LICHHA KHUI'A HITH
JIETIO3HT, IeHOMUHHPAHH BB BATYTa, PA3/IFYHA OT JIEB U eBPO, TOPAIH H3MEHEHHE Ha Kypea Ha oOMsHa
MeIKIY TasH BagyTa H JI€Ba WIH eBpo.

BaJIy’I‘HI/IHT PHMCK c¢ HM3MEpBa YpPE3 HIMNON3BAHE HA HCTOPHYECKATa BOJATHJIHOCT Ha Kvpca Ha
CHOTBETHATA BaNyTA KbM JIeBa CIIPAMO HETHATA BATYTHA CKCIIOZHIINA.
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MOJDOHN ,.OBE BKCIEPTHI3 JEGAHSVUBEH KOHCEPBATHBEH OTTOBOPHO HHBECTHPAIIL
TTPUIOKEHUS KBM @HMHAHCOBKSA OTUET (IIPOJBJDKEHHE)

31 JEKEMBPH 2023 r.
B XHILIAH TeRa OCEEH, aK0 He € YKa3aHo Ipyro.

12. YnpasiieHHe HA pHCKA (TPOAB/KCHHEE)
12.2. [Tazapen pHck (Opoak/EKEHHE)

K®m 31 pexemepu 2023 u 2022 1. [loadoHna He npurekapa akTHEW, AeHOMHHHUPAHH BBB BallyTa,
pazanyHa OT JIeBa H €RpO.

C ornes Ha oGCTOATENCTROTO, e Boeky TT0AGOHT MHRECTHPA HE MO-MAJIKO OT 85% OT HErOBUTE AKTHBH
B AKIJAH HA KOpecTIoHAMpalas I aBeH MOAQOHT, AeHOMUIHMPAHH B ChINATA BayTa (JICB WIH €BpO), B
KOATO ca JCHOMMHHPAHM IANOBETE HA ChOTBeTHuA [lofQOHI, MHBECTULUMOHHHMTE NONHTHKMA Ha
TMondoHaoBETE HE MPENONATAT CH3AABAHETO HA TIPEKH eKCTIO3HUMH KbM BayTeH pHCK. JlokoiKkoTto
naged [maBen moxdoHA € M3NOXKEH TNPAKO HA BANyTeH PHUCK, TO3M puUcK we O6bIe W3MEpBaH H
yOpaeisBad oOT cborserHds [masen noadona. CBIMIACHO CBINECTBYBAMIOTO CrNOpasyMeHWe B
cvorBercrere ¢ wi. 71, an. 1 or 3AKHUCIIIKHM mexay Porzma, karo 3axpaHBalla KOJICKTHBHA
UHBeCTHUMOHHA cXeMa, 1 XopakssH H.B, (Horizon N.V.), kaTo riiaeHa KojIeKIMBHa HHBECTHUIIHOHHA
cxema, KIIOHBT, yuacTRaiku B ynpaenenneto Ha IloadoHmopeTe, pasnoiara ¢ ocTbi A0 HHpopMalm
3a NMpaBYIaTa M MPOLIECA HA YIIPABIICHHE HA PHCKA, HA KOHTO ¢a ManoxeHu ['aBHuTe nooHIOBE.

CTpyKTypa Ha QMHAHCOBMTE AKTHBH H [TACHBH 1O BayTH KbM 31.12.2023 r.:

AKTHBH Jena Espo Oo6mo
TMapr4Hu cpeacTBa 49 1 50
Axnpn Ha [masana goua - 9,197 9,197
BzemaHus - 14 14
O6mo (xu1. 1B.) 49 9,212 9,261
O6mo (B %) 0.53% 99.47% 100%
IMTacusn Jepa Espo Oodmo
Texyin 3anb/IKeHH 7 - = 7
O6mo (xu1. aB.) 7 - 7
O6uo (B %) 100% - 100%

CTpyKTypa Ha (HHAHCOBHTE aKTHBH ¥ [TACHBH 10 BaTyTH kbM 31.12.2022 r.:

AKTHEH Jlega Erpo 060
TlapuHHA cpeacTsa 34 1 35
Axiim Ha [nasana dora - 2673 2,673
O0mio (XuJ. JiB.) 34 2,674 2,708
Q6o (B %) 1% 99% 100%
[MacuBu Jesa Espo Oouro
Texynm 3anLKeHNT B 5 - 5
O6uro (xur. JaB.) 5 - 5
Oomo (B %) 100% - 100%

IMongoHasT H3MepBa LIGHORUS PHICK, CBBP3aH ¢ BPEMEBATA Pa3lIHKa MEXKIY [IPOLCCHTE HA 3aITHCBAHE H
0GpaTHO U3KyTTyBaHe Ha Asnoee oT [londoHoa OT CTpaHa HA HHBECTHTOPH M 3amMCBaHe W oOpaTHO
IBKYTyRaHe Ha aK[MM HA KOpecToHmupaumute [aBuu nondosmose or crpana Ha [loadownna,
npunaraiikv KpaTkocpoyHa B TRITOCPOUHE CTPAaTer s,
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TIOA®OH/ ,.OBb EKCITEPTHIN3 IE@AH3MBEH KOHCEPBATHUBEH OTI'OBOPHO HWHBECTHPAIIT*
TIPHJIOXEHUA KM @PMHAHCOBHA OTHET (IIPOTBIDKEHHE)

31 AEKEMBPH 2023 1.
B XHISAW JTERa OCBEH, aKO HE € YKa3aHo ApYTo.

12. YupasjeHne Ha PHCKa (NPoAB/LKeHHE)
12.2. Hazapen puck (1poab/KeHHE)

Ananms 3a YYBCTRBUTEITHOCTTA Ha KaIMHTAIOBHTE HHCTPYMEHTH KBM MPOMAHATa Ha HEHHTES

Edexr B Edexr B

XHIISIIH 1eBA B XHJISXH JIeBa

Herna B HeTHA

CTOHHOCT Ha cToHHOCT HA

AKTHBHTE H2 aKTHBHTE HA

__EdexrB % @®onga  EdextB % Donpa

2022 r.

KanuTanosu MHCTPYMEHTH +-5% +/- 460 +-5% +/- 134

12.3. JluxkBHAEH PHCR

TloadoHIsT aHATH3NpA JIMKBUAHHA DPUCK Ha 0asa MCTOPHYECKH JAHHM 32 BXOJAUIM M M3XOUIIH
MapHyHY TOTOLH, CBBP3aHH C AEHHOCTTA Ha Toadonpa. To3u aHaIM3 CITyXKH 3a ONpEIEIAHE HA
MHHAMATHHAS TIpar OT TIAPH | IAPUYHA eKBHBAICHTH B oprdeiina Ha Ilongonza. TIpu ynpaBnenue Ha
nukeHaHMA puck Knownst ce cpobpasiBa ¢ MOIMTHKATa 32 o6paTHO HW3KyllyBaHe, YCTAHOBEHa B
IIpasmwiata 1 IIpocnekta Ha IloadoHaa, ¢ uelt OCUTYpsBaHe CTIA3BAHETO HA M3HCKBAHIITA HA HIL. 21
3KUCOITKH 3a M3nbaneHHe Ha 3a0bDKCHHATA TIO o6paTHO M3KyIMyBare Ha jsiose oT Ilondomaa,
KATO NPH HeOGXOMMMOCT C€ HPOBE}KIAT CTPEC TECTORS, KOUTO MO3BOJIABAT (A ¢& OLCHH JIKKBAIHUAT
puck Ha [londosaa Npy H3BLHPEIHN 00CTOATENCTRA.

[oadorna aepxa A0 15% OT aKTUBHTE CH B IONBIHUTENHH JIMKBAHN AKTHEH o cMuchIa Ha wi. 38,
a1, 4 ot 3JKUCITKHU — napyyHu cpeJcTBa Ha Kaca, W ACPUBATHBHH (hMHAHCOBH HHCTPYMEHTH, KOHTO
ce H3MO3BAT CaMO 3a IEJTUTE Ha XeKUpaHe HA PUCKA M OTTOBApAT HA yCJIOBHATA IO YL 38, an. 1, 1.7
u 8, wi 42 u 43 ot 3TKUC/IKH. B DOMBIHEHHC, BCEKH OT [TondoHnoBETe MOIIBPIKA TAKABA
CTPYKTYpa Ha aKTHBHTC M TACHBMTE, KOATO ja My MO3BOJABA Jia W3MLJIHABA BbS BCCKH MOMEHT
3a(BIBKSHKATA CH IO 00PaTHOTO M3KYITYBAHC HA AATIOBE.

TlondoHasT YNpaensBa JMKRHAHKA PUCK cbryacHo [IpaBuma 3a NMOMABPXKAHC M YIPABICHAC HA
mukeraHOcTTa Ha Ilofdonna. [Mpasunara mocouBaT NPHHLMITMTE M METOAMTE HA NONNBPXAHE M
yIIpaBicHHE HA NMKBMAHOCTTA Ha Beeky oT [TondonzopeTe, KakTo M NMpapaTa M 3aj(bIDKCHIATA HA
JIMUATA, OTTOBOPHH 32 YIIPABJIEHHETO, OTUETHOCTTA H BETPCINHHA KOHTPON BEPXY MHKBHAHOCTTA.

no 3 or3ac12 orlpo$s Han S O6uma
KbM 31.12.2023 1, Mecena Mecena  FOAHHH TOAHHH cyma
[Mapy # MapH4YHN eKBHBAJICHTH 50 - - - 50
Axud Ha ['napaus Dowp 9,197 - - - 9,197
Bzemanmns 14 - - - 14
O6mo aKTHBH 9,201 - - - 9,261
3agp/KCHIS 7 - - - 7
Qo0mo nacHsH 7 - - - 7
HecpoTBecTBHE B MATYPHUTETHATA
CTPYKTYpa 9,254 - - - 9,254
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TIOJIOOH/T ,,OBE EKCITEPTHIA3 JEGAH3IWBEH KOHCEPBATHBEH OTTOBOPHO MHBECTHPAIL
TTPATIONEHHMA KM OHUHAHCOBHA OTUET (ITPOJBJDKEHKE)

31 JEKEMBPH 2023 r.,
B xu/ILIH JI€Ba CCBEH, aK0 HE ¢ YKA3aHO ApYTo,

12. Yupapiienue Ha PHCKA (IPOAB/IKEHNE)

12.3. JInksuaen puck (Npob/RKenne)

no 3 or3mol2 orlne5 wan$ Obma

kLM 31.12.2022 1. MeceHna Mecena TOOHHH TOJHHH cyMa
ITapu ¥ MapHyHK EKBHBAJIEHTH 35 - - - 35
Aximd #a I'nasang GoHL 2,673 - - - 2,673
006150 AKTHBH 2,708 - - - 2,708
3agpmKeHs - 5 - - - 5
O6mo nacuBH 5 - - - 5
HecboTBecTBHE B MATYPHTETHATA

CTPYKTYpa 2,703 - - - 2,703

12.4. PHCK OT KOHUEHTpANHA

C ornex na oberosarencTsoro, 9e [oadoHAET € 3axpaHBanla KONCKTHBHA MHABECTHIHOHHA CXEMa TO
cMuchIa Ha wi. 67 ot 3JKUCIIIKU u seceku Mondon unsecTupa, 6e3 ja cnazea pasnopenfuTe Ha
.4, an.l, 1.1, un 38, 45, 48 u wn. 49, an. 2, 1. 3 ot 3JIKUCIIKH, Hait-manko 85% OT axTHBHTE CH B
AKIWW Ha Kopecnonaupant [asen moaQon/, HHBecTHUHORHaTa Aekinoct Ha Tloadonaa npenmonara
KOHLEHTpauKs Ha aKTHEHTE B KOPECTIOHAMpantus My [ naser noagoH.

JIOKOIKOTO JeHHOCTTA H WHBCCTHLHWTE Ha BCekW [NaBeH noAGOHI NOANEKAT HA 3aKOHOBH N
BHTPEIIHH MHBECTHIIHOHHH OIPaHMYEHHMs, TPAKATA KOHICHTPALMA Ha AKTHBHTE Ha IMoxdonna ce
T0T3Ba OT MEPKHTE 38 H3IMEPBAHS M YNPAB/IeHHe Ha PHCKA OT KOHLEHTPAIHS, IIPIIOKCHH OT I 1aBHuTe
NOAQOHIOBS TI0 OTHOMIEHHETO HA CTPYKTYPATA Ha TEXHHTE HHBECTHLIMOHHH HOPTHCHIH.

CHIVIACHO CHIIECTRYBAMIOTO CIOPA3yMEHHE B ChOTBETCTRME ¢ wi. 71, am. 1 oT SAKHMCAIKHU mexay
ITondoBma, KaTo 3aXpanBallia KONEKTHBHA HHBECTHLHOHHA CXCMa, 1 Xopai3bh H.B. (Horizon N.V )},

KaTo IJTaBHa KONSKTHBHA HHBESCTHUIHOHHA CXEMa,

Knowst, neiicreaiiky 3a [Toatdonna, pasnosara ¢ IOCTHI A0 HHGOPMALHS 33 IPAaBUIIATa H MPOTIeca Ha
H e
yTpaBlieHUe Ha pAcka, Ha KOHTO ca wanoskenu [ nasuure noadouose.

CTpyKTypaTa Ha Tekymmure (pHHAHCOBM HHCTPYMEHTH Ha [londonya ¢, kakTo caeasa:

Cprm*ypa HA HHBECTHIMHTE B IEHHHW KHHKA 110 OTPaciH

o ~31.12.2023 31.12.2022 1.
OTtpacsa Cyma Hdaxorakrua Cyma  [Ian or akTHBa
KonexTHEHH WHBECTHLIMOHHH
CXEMU 9,197 99.22% 2,673 98.34%
OGmo: 9,197 99.22% 2,673 98.34%

12.5. OnepannoneH pHCK
OnepauyoHeH pHCK € BL3MOXKHOCTTA Ja Ce peanusupar 3aryOu, CBBp3aHH C TPELIKA ¥iH

HCCEBBPIIGHCTBA B CUCTEMAaTa HA OpraHM3als, HEJOCTATBYHO KBATMQHIHpPAH TIEpCoHall,
He6IArONPHATHH BBHIUHE ¢E0MTHS OT He(PMHAHCOB XApaKkTep, BKIIOUHTE/IHO M MPaBeH PHCK.
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TIOJI®OH]T ,,OFB EKCIIEPTHIM3 IE@AHIUBEH KOHCEPBATUBEH OTIOBOPHO HHBECTHPAIIL®
NPHUJIOMKEHWA K'bM @UHAHCOBHA OTHET (ITPOJBJDKEHHE)

31 JEKEMBPH 2023 r.
B xunsnm J1eBa OCBEH, 4K0 HE € YKa3aHo ApYyTo.

12. YmopasnieHHe Ha pucka (IpoJL/EKeHHE)

12.5. Onepanaonen puck (NpoAbLIKeHHE)

OnepalHOHHNATE PHCKOBE MOraT jia Onar:

® BETpelIHN — CBBP3aHH ¢ OpraHA3aLmaTa Ha paboTara Ha YTpaBisaBaloro ApykecTso u/nuu Kiona
BEB BpB3Ka ¢ ynpasnenuero Ha [loadonna;

® BEHIIHH — CBBP3aHM ¢ MAKPOHKOHOMBYECKH, TIOJIHTHYECKU M APYTH (HaKkTOpH, KOMTO OKa3BaT W/HIH
MOTAT [a OKKAT BNHAHKE BEPXY AEHHOCTTA Ha YIIPABIIABAIIOTO JIpYkKecTEO M/ Kiiona BEB Bph3Ka
¢ ynpaenenneTo Ha [Toadonna.

B'BTpBIIIHHTe OIICPallHOHHHA PACKOBE CE CBCTOAT Oes3 gace orpanuvasat J0.

1. PuckoBe cBBbp3anu ¢ NICPCOHAT,
2. TexHOIOTHYIEH PHCK.

BbHinHKTE ONECPANMOHHHE PHCKOBE CE CLCTOAT 0e3 na ce orpaHnudasar Io:

1. Puck Ha ofkprkaBamiaTa Cpena;
2. Puck oT $pu3HyecKo BMELIATENCTEO.

IIpes 2023 r. He ca peanu3upany 3ary0u B Pe3y/ITaT Ha MPOSBIEHKHE HA ONCPALTMOHEH PHCK.

13. BaskHu cBp6HTHA, HACTHIMIN ¢Je/l AaTATA, KbM KOSTO € ChCTABeH HACTOMINHSA (PHHAHCOB
OTYET

Crex naraTa Ha (UHAHCOBHA OTHET He CA HACTBIWIM CHUIECTBeHM CHOMTHA ¢ KOPHrMpail w/AIH
HeKOPHTHpALL XapaKTep, KOHTO CJIS/IBA 1a C¢ OTYETAT WM ONIOBECTAT B peficTaBennd GHHAHCOB OTHET.
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