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o nHeecTuTopuTe B gAnoee Ha MNoadonag "OBb ExcneptWinz JuHamwyen BanaHcmpan (Eepo)” Ha
Horoeoped ona-vyagwp "Obb EkcnepTnins”

Hue n3rbpnxme oauT Ha brHaHcoewA oTyeT Ha MoadoHa "OBB ExkcnepTinz AuHamuyeH
BanaHcupau (Eepo)" {,lNoadonga’) Ha Joroeoper dorg-vyagsp "Obb Exkcneptuna”, cbabpxaly
oT4YeTa 3a (PUHAHCOBOTO ChCTonHWE KbM 31 gekemepn 2023 r. v oT4YeTa 3a BceobXBaTHMNS A0X0M,
OTYETA 33 UAMEHEHWATA B HETHWUTE aKTVMBKW, NPUHAANSXALUW HA UHBECTUTOPUTE B AANORBE W OTHETA 33
Napu{HWTE NOTOLW 3a roAuHaTa, 3aBbpllBatld Ha Ta3n AaTa, KaKkTo 1 NOACHWTENHUTE NPUICHKEHUS
KbM (PMHAHCOBKS OTHET, ChAbLPHKALLM ChIeCTBEHA HbOpMaLKA 3a CYETOBCOAHATA NONUTUKAE ¥ 4pyra
NOACHUTEMNHA WHhopmaLuus.

Mo Hale MHeHWe, NPUNOKEHKUAT (PUHAHCOB OTUYET NPEACTaBs JOCTOBERHO, BLB BCUYKMA CBLUECTBEHN
acnekTu, MMHAHCOBOTO CheToAHNE Ha lMNogdong "Obb Exkcneptns Qudamuiern banaHcupan (Eepo)”
Ha HdorosopeH ®oHg-4aasp "Obb Ekcneptuiis” kbm 31 gekemspun 2023 r. u Herosute dUHAHCOBK
pesynTaTi 0T AeHOCTTa U NapuyHUTe My NOTOLM 3a roAMHaTa, 3aBbpluBalla Ha Tasn AaTa, B
ceoTBETCTBUE C MewayHapoghute cTaHgapTh 3a (PuHaHcoBo otuutade (MCeO), npneTtn ot
Eeponelickua cios (EC).

Hue W3BBLpLUMXME HAWWA oguT B cboTBeTCTBUE © MexayHapoaHuTe oguTopckn ctaHaapti {MOC).
HalwunTe oTroBOPHOCTYA CLINACHO Te3n CTaHAAPTKW C& ONUCaHW ACMBNHUTENHO B pasfena oT Hawus
aoknag ,OTroBOPHOCTY Ha OAMTOPE 3a 0aNTa Ha DMHAHCOBKUA OTYET".

Hwve cuutame, Yye OAWTOPCKUTE AOKA3ATENCTBA, NONYYEHW OT Hac, Ca AOCTaTBYHU U YMECTHY, 3a Ja
OCHrypaT 6asa 33 HaWETO MHEHNE.

HeszaBucumoct

Hwe cme Hezasucumn ot MNMoadoHaa B CroTBETCTBME ¢ MeXayHapoaHWA eTUYEH KOASKS Ha
npothecoHanHMTe cHeTOBOAUTENN (BKNIOYNTENHO MexgyHapoaH cTangapTy 3a HE3aBWCUMOCT) Ha
CtBeTa 3a MexayHapodHu cTawaapTu o eTuka 3a cHetosogutenn (Kogekca Ha CMCEC), 3aepgHo ¢
ETUHHUTE M3UCKBAHWA Ha 3aKoHa 3a HE3aBUCUMKUS (HUHAHCOB OOWT, NPUNOKMMK NO CTHOLUEHME HA
HAaLWWS oOUT Ha (DMHAHCOBUA OTYET B BBNrapus, KaTo HUE M3NBRHUXME W HALWUTE APYTW ETUHHW
OTrOBOPHOCTW B CHOTBETCTBUE € M3NCKBEHWATA Ha 38KOHa 38 HE3ABNCUMUA (DUHAHCOB OOQUT K
Koaerca Ha CMCEC.

PbKOBOACTBOTO HOCW OTTOBOPHOCT 3a ApyraTta uHdopmauma. Opyrata nHdopmauus ce cbCTom oT
roguleH goknag 3a 4efiHoCTTa, U3roTeeH OT PBKOBOLCTBOTO ChrnacHo Maea cegma oT 3akoHa 3a
CYETOBOACTBOTO, HO HE BKIKHBA (PUHAHCOBUA OTHET W HALWUA OAWTOPCKN A0KNA BbPXY Hero.

PricewaterhouseCoopers Audit OOD, g-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwe.com/bg
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HaweTo MHeHWe OTHOCHO thHaHCOBMA oT4eT He obxBalwa apyrata nHhopMaumna n H1e He
n3passBamMe Kakeato U ga e dDOpMa Ha 3aKnkh4eHWue 3a CVIprHOCT OTHOCHO Hef, oCBeH aKg He e
MN3PUYHO MOCOYEHO B A0KMNAaAa HWU U 40 CTENEHTa, A0 KOSTO € NOCOYEHO.

BbB BpB3KA € HALLMA OAUT HA PUHAHCOBUS OTYET, HALLATa OTFOBOPHOCT Ce CLCTOU B TOBA Aa
npodeTeM Apyrata MHOPMAaLNA W N0 TO3N HAYMH A TIPELEHM AaNW Ta3n apyra uHpopmMauua e B
ChLIECTBEHO HECLOTBETCTBUE C (DMHAHCOBUS OTYET UMK C HALLWTE NO3HaHWs, Npu4obuTn No Bpeme
Ha OQUTA, N NO APYr HAYWH N3IMEXAA A8 CbAbPXa ChLIECTBEHO HeNPaBUNHO Aoknageare. B
cnyvail ye Ha BasaTa Ha paboTaTa, KOATO CME U3BBPLUKNNW, HUE LOCTUIHEM A0 3aKNIUEHHE, Ye &
HanuUe ChLIECTBEHO HENPAaBUITHO A0KNaABaHe B Tasw Apyra MHOPMaumMs, OT Hac Ce M3aNcKea Aa
noxnaasame To3u akt. HAmMame Kakeo a foKnNafsame B TOBA OTHOLLEHKE.

OOonbnHUTENHM BHLNPOCK, KOMTO NOCTaBA 3a AoKNaaBaHe 3aKOHBLT 3a CHeTOBOACTBOTO

B gonbnHerve Ha Hawute OTroBOPHOCTU U AoKNaaBaHe ckriacHo MOC, no OTHOLWEHWE Ha rogULIHKA
JoKnag 3a AeRHOCTTa, HUE M3NbIHUXME 1 NnpoueaypuTe, pobaBeHn KeM nanckeadute no MOC,
CBLMMAacHo , YKkazaHUsa OTHOCHO HOBW M PasWMPEHn OQUTOPCKMA A0KMNagM U KOMYHUKALWS OT CTpaHa Ha
ogvTopa“ Ha nNpodhecnoHanHaTa opraHnsaLmna Ha perucTpupaHuTe oguTopmn B Bunrapna, UHCTUTYT Ha
gunnomupanute excnept-cvetosoguTenn (MWOEC). Tean npoueqypw KAcanaT NPoBEPKM 3a HANUYWETO,
KaKTO W NPOBEPKA Ha hopmMaTa U CkAbPXKAHWETO Ha Tasy Apyra MHdropMmaumna ¢ Uen aa Hu
NOANOMOIHAT BbB hOPMUpaHe Ha CTAHOBULLE OTHOGCHO TOBa Aanu Apyrata WHOOPMaLIMA BKIDYBA
ONOBECTABAHWATA U AOKNALBAHWATA, NpeaBnaeHn B Tnasa ceamMa o1 3aKoHa 33 CYETOBOACTBOTO,
nNpyuneXumM B Brnrapus.

CTaHoBMUle BLB BPB3Ka C un. 37, an. 6 or 3akoHa 3a cC4eTOBOACTBOTO
Ha 6azaTa Ha W3BbLPWEHATE NPOLEZYPH, HALWETO CTAHOBNLLE €, Ye |

a) WMHdopmaumaTa, BKNOYEHa B roguLHNA JOKNag 3a AeHHOCTTa 3a hWHaHCoBaTa roguHa, 3a KosTo
€ M3roTBeH MUHAHCOBUAT OTHET, CbOTBETCTBA Ha (DMHAHCOBWUA OTHET.

6) ToBWLWHWAT JoKnag 3a JeMHOCTTa e M3rOTBEH B CLOTBETCTBUE C W3MCKBAKKATA Ha MNaBa ceama
OT 3aKoHa 3a CYeTOBO4CTBOTO.

PtKOBOACTBOTO HOCK OTTOBOPHOCT 32 U3MOTBAHETO U JOCTOREPHOTO NpeAcTaBaHe Ha TO3W DUHAHCOB
ot4yeT B cvoTBeTCcTBME ¢ MCPO, npuetn ot EC 1 3a Takasa cucTema 3a BbTpelleH KOHTPON, KakBaTo
PBKOBOACTBOTO Onpegens kate HeoBxoauma 3a OcUrypaBaHe M3rCTBAHETO Ha (PMHAHCOBK OTYETH,
KOWUTO He ChbAbpXaT CbLEeCTEESHU HENPaBUNHK OTHUTaHKA, HE3aBUCUMO Jany AbIKall ce Ha
N3MaMa N rpeLuxa.

Mpn n3roTESHE Ha (hUHAHCOBWS OTYET PLKOBOACTBOTO HOCK OTrOBOPHOCT 3@ OUEeHABaHe
cnocoBHocTTa Ha MoadoHaa aa NpeabMKY Aa MYHKUWOHKPa KaTo AeRCTRALLO NpeanpusThe,
ONoBECTABRAWKM, KOraTo TOBE &€ NPUNOKUMO, BBNPOCK, CBBP3aHN C NPeanonoxeHneTo 3a aeAcTRaLlo
npegnpuaTe U M3nonsearn cHeTosogHaTa 0asza Ha OCHOBaTa Ha NpeANCNOXEeHWETO 3a JeicTBallo
npennpuATHE, OCBEH ako PLKOBOACTBOTO HE Bb3Hamepaea Aa nukenaupa MNogdonga nnv Aa
NPeyCTaHOBW AEWHOCTTa MY, UNU GKO PBKOBOACTBOTO Ha NPaKTWKa Hama Apyra anTepHaTnsa, 0CBeH
02 NOCTBMNW NO TO3K HaYWH.
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Hawmure uenu ca Aa Nony4yuMm pa3ymHa CTENeH Ha CUTYPHOCT OTHOCHO TOBa Aany PMHAHCOBKUAT OTYeT
KaTO UANGC HE CbAbPXKa ChLUECTBEHW HENPABUMNHK OTYMTaHWA, HE3aBMCMMO Aany AbMKallW ce Ha
U3Mama WUnu rpelxa, 4 aa n3gagem OguTopPCKK JOKNnag, KOMTO La BKMOYBA HALLETO 04UTOPCKO
MHeHue. PasymHata cTeneH Ha CUIYpHOCT € BUCOKA CTENEH Ha CUIYPHOCT, HO HE € rapaHLys, Ye OauT,
K3BbPLUEH B CHOTBETCTBKE ¢ MOC, BUHArK We paskpuBa CbLUECTBEHO HENPaBUINHO OTUMTaHE, KOraTo
TaKOBa ChliecTeyBa. HenpaBniHM OTHWTaHWS MOTAT A4a Bb3HWKHAT B PE3YNTAT Ha U3MaMa unm
rPeLlKka 1 C& CYNTAT 3a CbLUECTBEHK, ako BY MOTNC pasyMHe fa ce O4akea, Ye Te, CAMOCTOATENHO
UNW KaTO CLBKYMHOCT, BUXa MOIMY A2 OKaXaT BNUSHNE BbPXY MKOHOMUYECKUTE PeLLeHNs Ha
noTpefuTenute, B3eMaHN Bb3 OCHOBA Ha TO3W (PUHAHCOB OTYET.

KaTto wacT ot oauTa B cwoTBeTcTENe ¢ MOC, HUue nanonasame npodecnoHanHa npeLeHKa n
zanassame npodecnoHaneH cKenTUUM3BLM o Bpeme Ha uenust oauT. Hie CbLUo Taka:

e vaeHTUUUMpaME W OLiEHABaME PUCKOBETE OT ChECTBEHN HEMPABUIHW OTYUTAHKUSA BB
hWHAHCOBMA OTUET, HE3ABUCUMO SaNuU AbIKaLLM CE Ha U3Mama Wnn rpellka, paspatoTeame u
u3NbNHABaME OAMTOPCKW NpoLuedypy B OTTOBOR Ha Te3W PUCKOBE ¥ Mony4Yyasame ogUTOPCKY
ACKA34TENCTBA, KOUTO Aa Ca [OCTaThbYHU U YMECTHH, 3a Aa ocurypaT 6asa 3a HalleTo MHeHWe.
PuckbT fa He Bbde paskpuTo ChLUECTBEHO HENPEBWNHO OTYUTAHE, KOBTO € pPe3ynTarT OT U3Mama,
€ NO-BUCOK, OTKOMNKOTO pYICKa OT CLLWECTBEHO HENPaBUITHO OTHUTAHE, KOETO € pesynrar oT
rpewka, T KaTo usMaMaTta MoXe fa BKNYBa TaWHO cnopasyMaeaHe, danwmduuupaHe,
npegHamMepeHn NpONycKkK, K3ABNEHKA 3a BhBexAaHe Ha oauTopa B 3abnyxaeHne, Kakto u
nperebpereaHe unu sacbvkansHe Ha BLTPELUHWA KOHTPON.

e nonyyasame pasbupaHe 3a BETPELLHUA KOHTPOM, MaLl OTHOLIEHWE KbM OZMUTA, 32 Aa
pa3paboTum O4WTOPCKW NPOLUERYpU, KOWTO 4a Ca NoAxoAsAwmn nNpn koHkpeTHUTe obcTonTencTea,
HO He C Len uspassisaHe Ha MHEHWE OTHOCHO eheKTUBHOCTTa Ha BbTPELHNA KOHTRON Ha
Mogdonaa.

»  OlleHRBaMe YMECTHOCTTA Ha W3NON3BAHUTE CYESTOBOAHW NOSIMTUKN U PA3YMHOCTTA Ha
cyeTOBOOHUTE ﬂpVIGJ’IMSHTEHHM OLUEHKW 1 CBBP3aHnTE C TAX ONOBECTABaHWA, HAnpaBeHu oT
PBKOBOACTBOTO.

s JocTurame L0 3aiSi0HeHne OTHOCHO YMECTHOCTTa Ha U3MNON3BaHe OT CTPaHa Ha PLKOBOACTBOTO
Ha cuveToBoaHaTa Ba3a Ha ocHOBAaTa Ha NpPednonoOXeHUeTo 3a AeCTBalLo NPEanprATUE 1, Ha
GasaTa Ha nonyyeHuTe OAUTOPCKA AOKASATENCTBA, OTHOCHO TOBA Jany € Hanuue ChllecTeeHa
HECUTYPHOCT, OTHacALLA ce J0 CbBUTUA UMK YCNOBUS, KOMTC G1xXa MOrM 4a NOPoAAT 3HAYUTENHH
CbMHEHWA OTHOCHO cnocoBHOCTTa Ha Flogdionaa Aa Npoab/iku Aa hyHKUNOHNPA KaTo
AelcTBallo npeanpuaTie. AKOC HUE OOCTUTHEM [10 3aKNIOYEHNE, Y& € HanKLe CHLIECTEEHa
HEeCUrypHOCT, OT HAC Ce W3WCKBa Aa NPUBMEYEM BHUMAHWE B OAWTOPCKUA CU AOKNAL KbM
CBBbP3aHUTE C Ta3W HECUIYPHOCT ONOBECTRBAHNS BbB (BUHAHCOBUA OTYET UMK B Crydaid ve Teau
OMNOBECTABAHMA Ca HeaAeKBaTHY, [a MoanduLupame MHEHUETO CM. HalumTe 3akniyeHun ce
OCHOBABAT Ha OWTOPCKUTE AOKa3aTencTsa, NoNy4YeH| 10 AaTata Ha OAUTOPCKUS H JOKNaf.
Bbaelun cuBUTUA UK ycrnosus obave moraT ga craHat npuduHa MogdoHabT A4a NnpeycTaHosm
(OYHKLIMOHMPAHETO CU KaTO ASWCTBALLO NPeanpusaTye,

¢ OLEHSBAME LANOCTHOTO NPEACTABAHE, CTPYKTYPa U ChAbPKaHUE Ha (PUHAHCOBUA OTYET,
BKITHOUNTENHO ONOBECTABAHUATA, U AaNK (DUHAHCOBUAT OTUET NPEACTaBA OCHOBOTONAralmTe 3a
Hero COenku n cbOUTWA no HauH, KOWTO noctura OCCTOBEPHC NpejCcTaBaHe.
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Hwe KOMYHWKWpame C PLKOBOACTBOTO, Hape[ C OCTaHanute BENPOCH, NNaH1paHuA obxeat u Bpeme
Ha M3nbnHeHne Ha oanTa n CbleCTBEHNTE KOHCTaTaUuWK OT 0QUTa, BKNIOYKUTENHO ChLUeCTBEeHN

HEe0CTAThLW BbB BbTPELHUA KOHTPOI, KOUTO naeHTugUUMpaMe Nno BpeMe Ha W3BbPLUBAHWUA OT Hac
oauT.
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JIOTOBOPEH ®OHJ YATTBP 055 EKCIIEPTHI3” ¥ IETOBUTE OJICOH/IOBE
TOIMIIEI JOKJAM 3A AEMHOCTTA
31 JIEKEMBPHY 2023 r-

I. IIPEFJIEA HA PA3ZBATHETO H PE3VJITATHUTE OT JEHHOCTTA HA ®OHJIA
YAABP, KAKTO U HETOBOTO CHhCTOXHHE. OIMUCAHUE HA OCHOBHUTE
PHUCKOBE, IPEJ KOUTO E H3ITPABEH

Jorosopen doua ganbp OBb ExcrnieprHiis u nerosure ITondounoee ca ydpeaeHi (OpraHu3Mpany) B
CLOTBETCTBHE CBC 34KOHa 3a JeHHOCTTa HA KONEKTHBHHTE WHBCCTHIMOHHH CXEMH WU Ha JIpYyTH
NIPEANpYATHA 32 KOTEKTHBHO MHBECTHPAHE ("3OKHUCITKH") 1 akTORETE 110 MPUIIAraHeTo My.

doupsT uagep H INoadougosere, mocoueHn B T.1 10 .10 B TabmuoaTa mO-TOMY, ¢a YIpeaeHH
(opraHu3upaHy) BB3 OCHOBA Ha PESLICHHe Ha Keii Bu Cu Acer Mennmxmeat H.B. ("Kelt bu Cu AM”
“HIH ,, YIIPABIABAIOTO JPYKECTBO®) OT 11.08.2020 r., pemenue or 20.11.2020 r. 3a npueMaHe Ha
H3MCHEH ¥ JOMLIHEH MPOCIEKT M H3MEHCHH W JOILJIHEHH IpaBuia | ApYrd JOKYyMEHTH Ha Q@oHpa
vansp, pemense of 11.01.2021 r. 3a npueMaHe Ha W3MCHEH H JOMBIHEH TIPOCMCKT W W3MEHEeHH W
JIOMBJIHEEH TIpaBuna | APYrH A0KyMeHTH Ha DOH/A Yabp, KAKTO 1 Pemenne Ne 87-71® na Komucusra
3a duBascor Haazop (,,KOH) ot 18.02.2021 r., ¢ KOETO ce M3/1aBa onobpeHue 32 OpraHUsUPaHeTo U
ympagnennero Ha Gonna Jamep U resu [oadonsose.

Liondonnosete, nocouenu B T.11 10 T.16 B TabNuuaTa Mo-IOy, ¢a yupeaeHH (OpraHH3MpaHu) BE3
OCHOBA Ha pPETIeHHE Ha Y PABNABALIOTO APYHECTBO OT 16.11.2021 r. u pelueHHe HA YTIPaBISIBALIOTO
apyxectso ot 08.02.2022 r., ¢ KOHTO Ca NPHETH U U3MCHOHH U JOTBIHCHHA Bepcud Ha IIpocriekT u
M3MEHEHH U IOTTRIHEHH IIPABIIA U APYTH AOKYMeNTH Ha (Ponja 9anbp, KAkTo 1 Pemeswe Ne 164-11D
oT 08.03.2022 . va K®H, ¢ KoeTo ce u3gasa 0g00pesre Ha OPTaHA3HPAHETO H YIPaBICHHETO Ha TEIH
Ilondonnose.

@onzsT dansp ¥ [1odoHm0BETe, IOCOYEHH B T.1 10 T.10 B TAGNMUIIATA IO-IOITY, CE CUMTAT 33 yUpeacHH
g PerryGiuxa brarapus Ha 18.02.2021 ., a IToadonnoseTe, TOCOIEHH B T.11 mo 1.16 B Tabnuuara no-
foNy, CG CYMTAT 3a yupelenw B PemyGmuka Briarapus Ha 08.03.2022 r., koHTO ca AaTHTe Ha
pernucTpaupaTa UM B pervcTbpa Ha KO,

GoHBT UAABP € NPEANPHSATHC 33 KOJISKTMBHO WHBOCTHpaHE B TPEXBLPIMMHA LEHHH KHIDKA
(., JTKATILIK*), cp3mageno B CBOTBEICTBHE C 3IKHUCIITKH # cheToamo ce OT 16 WHBECTHIHOHHH
noapasaenenus — [Toadounopere. Tondonnopere ca 3axpaHBally HO/IOHAOBE [IO CMHCHIA Ha Wil 67
or 3JIKMCJITIKW u unsectHpaT Hafi-Manko 85% OT aKkTMBHTE CH B ILTOBS HA ONPEACICH Opoii
MHBeCTMUHOHHK moapasaenenus ('Tnasma noadonnose”) Ha Xopatispn HB. (Horizon N.V.),
MHBECTHIMOHHO IPY)KECTBO OT OTBOPEH THII, HAUICKHO YHPENCHO M CBHIICCTBYBALIO CBIIACHO
saxkonnTe Ha Kpanctso Benrms, ¢be cefaniine M ajpec Ha yNpaBICHHC Xasennaad 2, B-1080, rp.
Bprokeesn, Kpancrso Benrus u ynpasissano oT Ked Bu Cu AM (,,Xopaiizpu® wnu ,[nasen ¢ponn
yanbp®). 3a ['masHHTE NOAQOHIORE, MOCOUCHH B 1.1 no 1.10 B TaGnuuaTa nNo-noiy, UMa MO ABA
saxpanpamy llopdoHaa — eaMHMAT ¢ AAI0BE, ACHOMUHWPAHHU B CBPO (EUR), KOHTO HHBECTHpA B
¢hoTReTHUA MacTnTymonanen @ BT wrac axmmu (Institutional F shares BG class), 1eHOMHHWPaHH B
eBpo, Ha choTBeTeH I MaseH mouGOHA; H APYTHAT € AI0BS ICHOMUBUPAHHA B 6rarapckn nesa (BGN),
KOHTO MHBecTHpa B choTBeTHHA MHcTHTYIIMOHANe O B kmac axiuuu (Institutional F shares BG class),
JeHOMHUHVPAHH B JICBa, Ha choTBeTeH [Nasen noadous. 3a ['apHuTe noadorIoBe, MocoderH B T.11
110 T.16 B TABITANATA T0-A0JLY, HMa CaMo [0 efuH Kopecrionaupaw Hoadons, ¢ Aanoee, AEHOMHHUDAHY
B Guirapcku nesa (BGN), KOATO HHBECTHPA B CHOTBETHHA Hucturyiponanes © bI' kmac akimu
(Institutional F shares BG class), neHoMUHHpPaHU B CBPO, Ha CLOTBETHHA Tiapen noadoHm,

BbB B3aMMOOTHOIICHHSTa MexIy MHeecTuropure Beexy Tloadonn ce pasriexna KaTo OTACHTHO
ofocobero uMymecTBo. Musectntopute B Aaned IloxdoHn umar mpasa camo MO OTHOLISRHS Ha
akTuenTe Ha IloadoHaa, B KOHTO ca HHBECTHPAIH, W BB3BpAaeMOCTTa OT TAX. Beexku TMondgonn
OTTOBApH 32 3aIb/DKCHUATA CH CaMO ChC CBOMTE aKTHBHU.



JIOTOBOPEH GOHJ| YALLP ,,OBb EKCIIEPTHI3” 1 HETOBUTE OJ®OH/IOBE
TOIMUIEH JTOKJIAJT 3A JJEHHOCTTA (ITPO/{LJDKEHHE)

31 JEKEMBPH 2023 r.

I. IIPELJIEN] HA PAZBUTHETO M PE3YJTATUTE OT JEMHOCTTA HA $®OHJIA
YAJBP, KAKTO @ HETOBOTO CBCTOSHHE. OINMCAHUE HA OCHOBHHUTE
PHCKOBE, IIPEJ] KOATO E U3IIPABEH (IIPOAB/IKEHHE)

IMondounoeere Ha PoBAA 4agbp U CBOTBCTHUTE
u30poeHH B TabuHaTa No-10J1y:

| Five 12 Tongrosxm

I'maenu nopdOHOBE, KOHTO Te 3aXpaHBar, ca

e 22 T'mazest rongs o3

OFFE Excrzpiit: Jedameuran Bumncupan (EBFO)
ISIN BGI0T00042 19

85 Excnep it Bepasunrex Banancupas (TEBA)
BN BO2000303z1g

|1STME BEG724087714

Xdpaihax Ket B Cm Jedumueex Bammewpax (Horzen KEBEC Defensive
Balangad)

Mrerurysawanss $ BT wme wana: (Institetional F share B0 cless) 5 eepa

Fopaiimn Keit Bx Cx Tebaramsex Bamwgax (Harizoa KRC Defenstve Balanced)

Mserwryananes & BT rmae axusot (Ins Htutianal F ghave BG class) # mess
ISIN BEAI24084720

OEE Eacrepiis Teparuser Tamparrer (EBPO)
ISIN BOSO00GG5213

1SN BE6124387756

Nopaisr Keit Bu Cn Jedasices Tone paxrer (Horizon KBC Defensive Telarant)
Mmreryimomanen 51 xnsc sxme (Institutional F share BG class) B ezpo

OBE Erxcrepridits Tepamzex Tonepanren (IEBA)
ISIN 5GS01H6213

Yopaftmu Kkt En Cn Fedparssseent Tame panren (Harizon KBC Defensive Talerant)

Virriory mowaner & BT rme aao (Institutional F share BG class) 5 0258
1IN BE4324086741

OFE Exenaptili usarouuen Baranerpen (EBPO)
1SIN BG3000008219

Fapsieon Kelt Bx O Istswace i Banancxpax {Horigan KBC Dynamic Balanced)

Hucrurywnnsnax & B ams axot (institutional F share BG class) 5 £5po
1SIN PEAI2409G784

OBE Exenepelis Tusnauek Bananrigas (IERA)
TSI BGeaGOe07211

Kopatsnn Keit by Cre Junanaruer Bananerpan (Harizon KBL Dynamic Bdanced)
Haicrrry wiomanen & B e aor (Institutional F share BG class) 3 meee
FSIN BEE124088762

OFB Excraprifii Txnarerven Taneparmex (EBPO)
ISIN B35000009217

Japaitsei Keit Bx Cx Hrpanarun TonspaxTer (Haorizon KBC Dymn-w: Talarant)
Wmryorsiey & B wc aanm (Instirutionat F share BG clags) 5 espo
1SIN BE4324092806

OBE Exnspridis Kwomareen Tomeparman (JIEBA)
ISIN BGOC0G010215

apafsss Keit Bz Cn Tmargrass Tonsparen (Horzan KBC Drymamic Talsrant) i
Murrkrywosanss & BT ome armsee (Institatians] F share BG class) 5 m=ze
1SIN BE6324091794

BB Excrepi¥iins Croma Dinwnotuzy Tanepantes {ERFC)
ISIN BCS00a012211

Sopaier Keit Bu Cx Craxe Juoesarsey Tanepannes (Herizon KEBG Highly
Dymaric Talerant)

Vinersryisamamen & B xmee asass {Iratitational ¥ share B clags) B aBpa

ISIN BEGT24094828

OFBE Exenepilits Cramo Bumazcrasn Tanepanmer (IEBA}
ISIN BGE0I0011213

Xaopaisex Kelf Bx Cn Crmma Hutwanoras Tomepaxtex (Horizon KBC Highly
Diymarwdc Tolerant)

Mrerrrymasanen $ BT xnes st {Instituticnal F share BG clasq) 8 nera

155 BEG324093812

Timecrupan), MEHOMIHETAH X TRES
ISIN BGL000006221

OFSE  Emmepdifits JTedarsimen Km(cttilmsm OrserapHo)|

Hopaisn Ket Ex Cx Jefansimen Kowcspmersmer Omwrosopua Nimecrupeiy
(Haorizan KBC Defensive Conservative Respansiile Trswestingd

Hrcrsryimonarey § B xee e {Institutional F sheres BG class) B aEy0

151N BEAII1692174

OEE Excrepritits Jepansrmen Senancspen Orrosapng Fiusecrspany
PEHONKHIAH & SR

IS BGS006005223

12

Kapsimsy Keit Br Cx Tedanyrmen Banaserpan Omrenapra Mi@ecrupaw( Horizon
KB Defensive Balanced Respansile Investing)

Mroryryusamsnex $ B wot waue (Institutional F shares BG class) 5 esp0
1SIN BE6331603182

OFB Excreprifits Jedamuter Tamepaicrer Orrosapss Hepecrnpauy
| nE HOMHHERSY B SRR

13 ISIN ROSI0004206

Mopattesn Keit Bn Ont Jle bansrpax Tanzpasre k OmaBepna samectipaiy {Harizon
KBC Defersive Tolsrant Raspaonsile Investing)
Hierurymmmney & BI ke axuso (Institationat F shares B class) 2 ezpa

1SIN BE6311695203

OFE Escreprilis Kueaneraes Bamancupas OrroBapka Hrsecripaiy
TEHARSTHPAR B DeRd

14, ISIN BOS0I0043228

Mopaibmr Keit B Cn Surenamey Barancxpex Orrasapxo WMrmecnupsz { Herizan
KEC Dynamwie Balanced Respansilz Investing)

Hicrrryipasasten & B xnac manm (institoiana F shares BG class) s 25p0

ISIN BEA331694198

OFEB Excreprilils Dxamrey ﬂ?mp_m'da‘érmosm e CTHpAILL
IEHQHHHBAKE T8
ISIN EG50000492220

Xa;sa‘i'mﬁ{eﬁ En Cx Jommenex Tanepanver Orrosapre Hrseerspaug(Harizon
KB Dynamic Tolersnt Respanshis Ivasting)
Vixcriry e eaner & BE knae s (fnstitutional F shares BG class) 5 eepo

[5IN BEGII 1696219

OBE Emneprilis Cimm Junworss Tonepamex Orrosopua
FlxsecTHPALY, NEROMIHENAK B 98
1SIN BAS006001222

Mapatiesn Keft B Cx Cuomo Diowacsen Torepanrex Orosopna Mssecrup
(Harizan KBG Highly Dynamic Tolevant Responsible lvesting)
Wucrrryxo naren § B xaee axagsn (Institutional F shares ¥X3¥ class) B espa

ISIN BE43314698231




JIOTOBOPEH ®OH/ YAJIbP ,,OBB EKCIIEPTUI3” 1 HETOBUTE MOJ®OH/IOBE
TOJTMILIEH JIOKJIAJL 3A JEAHOCTTA (TPOILDKEHHE)
31 JEKEMBPH 2023 r.
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YAIIHP, KAKTO W HEIroBOTO CbhCTOAHHUE. OIIMCAHHME HA OCHOBHUTE
PHCKOBE, IIPEJI KOUTO E W3ITPABEH (ITPOAL/TZKEHHUE)
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YAJIBP, KAKTO W HECOBOTO CHCTOSHHUE. ONMMMCAHAE HA OCHOBHHTE
PUCKOBE, TIPEJ] KOUTO E W3IPABEH (IPOABJIKEHHE)
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AxTHBHUTE Ha BeekH oT [ToadoHIoReTe c& YBEIMYABAT WIM HAMATIABAT B 3aBUCHMOCT OT IPOMSHATA B
HETHATA CTOWHOCT Ha AKTHBUTE WM, BKIIIOUHTEIHO B PE3YITAT HA EMHTHpPaHe H 06paTHO H3KYIYBaHe HA
aamoere BBB Beeku oT IToadomrmosere W OT koneDaHMATA B HETHATAa CTOMHOCT Ha 2KTHMBHTE Ha
unpectuimure Ha [Toadouaorere B croTBeTcTBanuTe MM [I1aBHM Mosipora0BeE.
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TondoHgoBeTe, KOUTO ca OTAENHH OT TE3M 3a CODCTBEHHTE aKTHBH Ha [leno3nrapd,
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MUICHHYM LEHTED, eT. 6, BAHCaH B T'bProBCKUA PEFHCTHD W PETHCTHP HA KOPHAUYMCCKUTE JIHHA ¢
HecTonaHcKa Iiel KbM AreHimnTa o iucBanmata ¢ EMK 20542254,
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TOJUILEH JIOKJIAJT 3A JJEMHOCTTA (IMPOALIDKEHIE)
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I. OPETJIEA HA PA3BUTHETO U PE3YJITATHTE OT JTEMHOCTTA HA ®OHJA
YATBP, KAKTO ¥ HEIOBOTO CLCTOSHHE. OIINCAHUE HA OCHOBHUTE
PUCKOBE, IIPEJ KOUTO E U3ITPABEH (IIPOAbJI?KEHIE)

Sanucanuat kamaran KeMm 31.12.2023 r. pocTHrHA K0!

| Janucau
Toadonx KaOnuTaa JaTa Ha
B Xun. | myGam4HOTO
. JIB. npegnaraHe
OBb ExcneptHiis Jlegaunsusen Baxancupan EBPO N 127.426 05/03/2021 |
OBb ExcneptHiis Jledansusen banancupas JIEBA 36,018 05/03/2021
| OBB ExcrepTHiis [edansupen Toneparted EBPO - 30,701 05/03/2021
 OBB ExcrieptHits Hebamusen TonepanreH JIEBA 17,641 05/03/2021
| OBb ExcrneptUiis lnHamauer banaAcupad EBPO 31,751 05/03/2021
OBB ExcneptHiis Jurammen Banancupad JIEBA 30,527 05/03/2021
OBB ExcreprHiis unamuyen Tonepasten EBPO 36,771 05/03/2021
 Obb Excriepthiis Jlunamyzen Tonepanren JIEBA 25,433 05/03/2021
| OBB ExcneptHiis Cruino Junamued TonepanTteH EBPO 7,860 ' 05/03/2021
| OBB ExcreptHiiz Cuio Jusamuued TonepanTcH JEBA 5719 |  05/03/2021)
OBB Excuepthin [ledansuper banancupan OTroBOPHO WuBecTHpaly 6,458 04/04/2022
| OBb ExcreprHiis JledaH3nBeH KonceppatrseH QrropopHo Miusecthpaln 8,859 | 04/04/2022
OBB ExcrieptHits Jlethamusen Tonepanten Otropopro Musecrapam 3,239 04/04/2022
OBB ExcreprHits /lunavuuen banascupam OtrosopHo MHBeCTHpall 19,821 04/04/2022
OBB ExcrnepiHin [lysamimen Tonepanten OTroBopHo MHBECTHpAIL 4,000 04/04/2022
i OBB ExcneptHiis CuiHo [luHavudcH TonepanteH Otropopno MHBECTAPAIL 4229 | 04/04/2022

3a nepuona 2023 r. 61%a eMUTHpaHH ¥ 00PaTHO M3KYTICHU CICIHHTE [ANOBC ¢ HOMUHAIIHA cToisocT 10

ne. u 10 BP0, KAKTC CNCABA.
. Gpoi Epoit oGpatno
Bpoii ganose 8 eMHUTHPaHH wasyTenn
Tondonx HAYANOTO HA OAN0BE ARNOBE NPEI Edext ot GHnec Hanoee B
OTYETHMS npe3 ", KomMOTHALRR ofpbmenHe
MepHON OTUETHHA ——
nepuon |
| 1. | OBE ExcrieprHiis Medansusen Banancupan EBPO 3,413,727  336,724.2716 502,979,9418 3.267,739.9806 | 6.515.212.3104 |
2. | OBB Excrepriiis ledbansusen banancupan JIEBA _3.296924.0211 392.284.2249 380,346.5728 292 056.3532 | 3,601,818.0264
3. | OBB ExcneprHiis [ledianzuser Toneparres EBPO 1,581,852.0468 | 185,202.5807 197,349.0891 1,569.705.5474
4. | OB ExeneptHis lledansusen Tonenanter JIEBA 1,505,142.0834 | 153,195.6112 294,219.0279 1.764,118.6667
3. | OBB ExcrnepzHiis Junameaen banancnpas EBPO 1,527,066.0844 |  203,850.9355 107,556.7439 1.623.400.2740
6. | OBB ExcmeprHiis fAunameuen Banancupan JEBA 2,359.342.6600 | 1,239,588.0448 546,252.6305 -1 3,052678.0743
7. | OBB Excnepallits Tunammen Tonepanten EBPO 1,850.946.2869 114,015.5862 84,913.0758 - | 1.880.048.7973
; i_'_OEE Excnoepri¥lits [lknamuyen Tosepanten JIEBA 2608,473.3549 | 173.251.7863 238,442.3364 2,543 282 8050
OBE ExcneptHiia Cunno Jumamuden TonepanTen
9, | EBPO 390,161.0564 16,788.2157 | 5,092.8361 | 401,856.4360
OEb ExcneptHiis Cunro Jlumamugen TorepadTen
| 10. | IEBA 571,696.5112 43,838.3870 43,681.0977 - 571,853.8005
OBE  Excnepriliia  Jedamsusen  Banancupan
| 11. | Orrosopso HupecTipam 245794,0313 | 460,026.9652 59,996.7852 | - 645.824.2113
OBE  ExcmeptMiiz  [Jedaniwsen  KoucepBarnpeH
i2. | Orroopro Hupectpa 280,089.6165 | 632,179.4894 | 26,413.7667 885,855.3492
OFb  Excneptliiz  Jedamswsen  TonepanteH
13. | Orrosopxo HeEBecTHpant 166,913.1899 | 197,245.1924 40,253.5537 - - 323,904.8286 |
OBBk ExcrneptHiis JumamudcH  BanaucHpam l
14. | Otrosopao Musectrpian 14.997,973.0887 | 301.209.1134 | (1426,135.5359) | (11,890,889,3797) | 1,982,137.2863
OBE ExeneptHita Junavpaen TonepanTen OTT0BOPHO
15. | Husectrpam 279,565.0993 155.499.2450 35,052.9115 400.011,4328
OBE Excneptlits Cunpo [lumamimer Tonepawrer
16. | Otropopuo Mnsectupant 11,404,571.6091 82.869.0465 | (1.952,745.2696) | (8,111,756.1805) | 1.422939.2055
| 46,880,238.5399 | 4,687,808.7150 [816,350.4344) | 116,441,949.2264) | 29,184.646,8519%




JOTOBOPEH @OHJ{ YAJ(LP ,,OBE EKCIIEPTHI3” ¥ HETOBHTE [TOA®OHIOBE
TOAMILIEH JJOKIAJ 3A JEHHOCTTA (ITPOLIDKEHUE)
3] TEKEMBPH 2023 -

L. IIPETJIE] HA PABBUTHETO U PE3YJTATHTE OT JEWHOCTTA HA ®OHJA YAILP,
KAKTO H HEI'OBOTO CHCTOMHUWE. OITMCAHHUE HA OCHOBHHUTE PUCKOBE, IIPEJ
KOHUTO E U3HPABEH (ITPOJL/IVKEHHUE)

[londongose ,,OBB ExcrieptHits [ledanzusen banancupar EBPO® u ,,OBb ExcneprHiis Jledanzusen
Banancupan JIEBA® mpez 2023 r. ca yyacTBany B IpoLeXypa No NpeobpasysaHe KaTo NpHeMaIly
donnose. [loadonn OBB ExcueprHiis [ledansusen banancupan JIEBA e npuemain dong , Palidalizen
(Brirapua) AktieHa 3amura B Jleea®, a nondouna u Obb Excnepriiis Hedansupen banancupan EBPO
¢ npuemam ¢oug Ha JIO ,Paiidaiizen (bvarapus) AxrusHa 3aumra B Eepo” m [ , Paitdakizen
(benrapus) Imobanen Muxc“. IIpa BIMBaReTO NpHTEXATENUTE Ha IAsioBe B npeobpasysamure ce
donmOBe noMyduxa AMIOBE B TpHeMauiMTe (onpoBe. BpoAT HA TE3M AAICBE € H3UMCNCH upes
KoedhMIIHMEnTa Aa 3aMsTHA.

Mondounoee ,,OBB EkcneptHiiz Muuamepven banancupam OrrosopHo Hueectwpawr™ u ,,Obb
ExcrieprHiis Cwriio Junamviaen Tonepanten OrrosopHo HMHpecTpam®™ ca y4acTBanu B mpolieaypa
O6patHo mpuyobuBane o npeobpasysane kato npueMaiiy ¢owmose Ha donmose ,,Paiidaiizen
(bbarapus) Tnobanen Bamancupan doun” u . Paiidaiizen (bwnrapus) ®onn Imobanen Pactex™
crotreTHO, [Ipean BrusaneTo ,,OB5 ExcneptHin Jinnamuuen Banancupaw Orropopro MHBecTHpant™
¢ Haypapun sanucBanus Ha 1,7854.7098 nsa u obpardy wikymysanus Ha 1,227,154.9101 pana c
HOMHHAn oT 1 JIeBa, a caieil BIHBaHeTo, 3aniceanus Ha 283,354.4036 ns51a n o0patHR M3KYITYBaHHS Ha
199,000.6258 nsna. Edexra or 6u3HeckOMOHHALMS € HAMAJIEHE Ha JIIOBETE B 00pBIICHHE.

Tpeyu snusaneto ,,OBb ExcneprHiiz Cunno Junamuden Tonepanten Orrosepro HMusecTHpam™ e
HalpaBWil 3amucBaHus Ha 15,995.6935 msana u ofpaTHu m3kymyeawus Ha 1,674,837.1032 mana ¢
HOMUHAT 0T 1 JIeBa, a ¢Jie] BIHBaHeTO, 3anmucBanud Ha 66,873.3530 nsna u obpaTHH H3KYITYBaHHA Ha
277,908.1665 mana. Edexra or GuzHeckoMOMHALYA € HAMAICHE Ha II0BETe B 00 pBIEHHE,

B TabnuiaTa ca NpeacTaBeHH JaHHH 33 huiancosws pesynTar Ha [logdonnosere 3a 2023 r., KakTO H
HEeTHATA CTOWHOCT Ha aKTHBHTE KbM Kpad Ha mepuopa 31.12.2023 r., cpelHo rogHiIHAaTa HETHA
CTOIMHOCT Ha aKTHBHTE H HETHAT4 CTOHHOCT Ha eguH msa kem 31.12.2023 r. Jannute ca npencraBeHy
B XHN. Jega.

Hetna ) Cp;nuo |
CTOAHOCT HA TOAHIIHA Hetna
II OHHAHCOB aAKTHBHTE B HETHA CTOUHOCT HA
OHCI)OHH pe3yJaTaAT B XK, JIB. cToifHOCT B AKTHBHTE Ha |
XHJ. JB. 34 KBM XMJA. JEB. 34 | €dHH JAS KBM |
! 2023 r. | 31.12.2023 r. 2023 r.|29.12.2023 . *
1. | OBb ExcrieptHiis Hedanznsen banancupan EBPO 7621 125,360 107,386 | 9.8378 espo
OBE  ExcmeptHiis [HdedamsuseH Lanancupan
2. |JIEBA 2,245 35.279 ] 33119 9.7948 nesa
3. | OBB Excrieptidinz Hedanrueen Tonepanten EBPO 2,040 29.660 28,346 | 9.6609 enpo
i OBE  EkcneptHitzs J[edansnren Tonepanred | i
| 4. JIEBA 1,194 16,991 17,147 9.6315 nesa
| 5. | OB ExcrepTHiiz [TuraMudeH banancupas EBPO 2318 31,346 29,234 9.8726 egpo |
6. OBB ExcreprHiis Jluramuten Banancupan JIEBA 2,150 30,317 25,862 | 9.9314 nesa |
| 7.1 _()BE ExcneptUiis Janamiaer Tonepanten EBPO 2,728 ' 36038 34364 : 9.8009 eBpo |
8. ] OBE Excnieptiiiz MunamMiuaen Tonepanten JIEBA 1.905 25.020 24 440 | 9.8377 nesa
OBE ExcneptHits Cunno [uaammicn TonepanTeH '
9.|EBPO | 609 | 7,768 | 7.359| 9.8840 espo
OBE Excriepriiin Canne Aunamuded TonepaHTeH '
10. | JIEBA 452 | 5,642 5,391 9.8670 iesa
OBE  ExcneprMiis [edansueer banarcHpan
11. ) Otroopso MuBecTHpaim - 392 | 6.704 3,391 | 10.3800 nesa |




JIOTOBOPEH ®OH/]] YAJbP , 055 EKCIIEPTHI3” ¥ HETOBHTE HO/I®OH/IOBE
TOJTUILLEH JOKIAJ 3A JIEMHOCTTA (ITPOLILKEHHE)
31 IEKEMBPH 2023 .

L. IPECJIEN HA PA3BATHETO W PE3VJITATHTE OT JEMHOCTTA HA ®OHJA YAILP,

KAKTO 1 HETOBOTO CLCTOSHUE. OITMCAHWE HA OCHOBHHUTE PHCKOBE, IIPE]]

KOHWUTO E U3IIPABEH (HPOABJEKEHHE)

Herna Cpeano H
€THa
DUHAHCOB | CTOHHOCT HA roadumHa
CTOHHOLT Ha
Hoﬂq)OHﬂ PE3YNTAT B | AKTHBHTE B HETHa AKCTHEHTE HA
XHJ. 1B, 34 XHA. JIB. ¢TOifHOCT B eAMH OA1 KbM
2023r. KBM XH.1. JIB. 34
|| 311220231, | 2023 r. | 21220237
OBE ExcneprHiis Hedamsueen KoHcepraTunen 532 9,262 4,366 | 10.4560 ncpa
12, | OtroBopHO MHBecTHpaID |
OBE  EkcrmeptHiiz [ledansusen TonepaHTeH 193 3,336 1,834| 10.3006 nena
13. | Orrosopro HusecTHpaim
OBB Excrmeptiiits [luHamuuen bBajaHcHpan 1,792 20,639 15,716 | 10.4123 nesa
14, | Orroeopro HuBectupaiy
Obb  ExcmeprHiiz  [Ipmamruce  Tonepanten 310 4,159 3,045 | 10.3981 neva
15. | Orrosopro MEBeCTHpam
OBE ExcneptHits Crmio lunamiracH TolepaHTeH 1,890 14,929 12,074 | 10.4915 nesa
16. | Otroeopzo HrBecTupam '

*(y10C/IeIHO NOTBLPACHA cToiiHocT oT BaAKaTa JenosuTap)

Pasxopute 3a cMeTka Ha [lopdonaoBeTe, BKIIOMHTENHO pasxomure Ha [nasnure mongowmose, ca
noIEpKaly npes usamara 2023 r. nos orpaHUIEHHETO OT MaKCHMYM 5% OT CPeHOTOJMIIHATA HETHA
CTOHHOCT Ha axrusure My, Ilo-momy ca mpencraeHd 0ODOOIIEHH JaHHHM 3a CTPYKTypata M
ChALPAKAHUETO Ha nopTdeittate Ha ITondonnosete kem 31.12.2023 1.

[ Axumup | Hapuawn | Qoo
Thonosa InagAAS | cpeAcTBa | CTOHHOCT HA
noagona B B XHJL nopteiiaa
XHJL JieBa | JEBR B XHJL JIB,

1. | OBE ExcnenrHifs [leliansusen Banancupas EBPO 123.486 1933 125,419

2. | OBB ExcneprHifs Jleliansusen Banancupan JIEBA 34.653 676 35,329

3. | OBB ExeneprUits Jlediamsuscn Toxepanten EBPO 29.204 323 29,527
4, | OBB ExcneprHits Medansusen Tonepanren JIEBA 16,744 252 16,996

5. | OBB ExcuneprUiiz Junampved banancupan EBPO 30,683 544 | 31,227
6. | OBE ExcneprHis Munameuen Banancupan JIEBA | 29,980 471 30,451}
7. | OEB ExcneprHiis [lunamiraen Tonepanten EBPO 33.504 551 36,055 |

8. | OBB ExcreprHiis Jlunamudaen Tonepanten JIEBA 24,623 407 25,030

9. | OBB ExcneprHiis Cunno JunamuaeH Tonepanten EBPO 7646 | 125 7,771

10. | OBE ExcreprHiis Cunno [Jusamugen Tonepanten JIEBA 3,545 100 5,645
11. | OBB ExcneprHiis ledanszuses banancupan Orroropro HMupectupang 6,663 79 6,742

12. | OBB ExcneprHiis [leiansusen Koscepsarneer O1rosopHo MuBecTHpam | 9.197 50 9,247

13. | OB ExcneprHiis [ledjiansupen Tonepanten OrrosopHo MuBecTHpain 3,294 40 3,334

14, | OBB ExcneprHiiz [lnnamuuen banancupaw Orrosopao MuBecTrpal 20,321 313 20,634

15. | OBB ExcneprHits [lanamuuen Toneparter OtropopHo MHBecTipam | 4,072 85 4,157
16. | OBB Excnepriis Canuo Jlanamuen Tonepanter Otroropso Husectnpam | 14,538 368 14,906 |

BCHYKM BHIOBE aKTHBH B MOpTdEHnuTe ce MOXIBKAT B TPaHHLMTE, ycTaHOBeHH B I[pocmekra Ha
doH/1a Yabp W B CHOTBETCTBUE ¢ AeficTBamaTa HopMaTHsHA ypeaba.

B TaGnmiaTa ro-#oITy e NpeAcTaBeHa BalyTHaTa CTPYKTypa Ha akTueuTe Ha [Tondonmosere:




OrOBOPEH dOHJT YAJTbP ,,056 EKCIIEPTHI3" 1 HETOBHTE IIOJI®OHIOBE
FOJTMILIEH JIOKJIAJ 3A JIEMHOCTTA ([TIPOTBJDKEHUE)
31 IEKEMBPH 2023 T.

1. [IPETJIET HA PASBUTHETO H PE3VJITATHTE OT JEIHOCTTA HA ®OHIA YATEP,
KAKTO W HETOBOTO CHLCTOSIHAE. ONUCAHHUE HA OCHOBHUTE PUCKOBRBE, IIPE]
KOWTO E U3NPABEH (IPOIb/IKEHHE)

AKTHBH B AKTHBH
Tloadoua nera (B | BBB eBpo (B

XWI. JIB.) XM, JIB.)
1. | OBG ExcneprHiiz Jlediansusen Banancupan EBPO 3 125,419
2. | OBB ExcneprUiiz Hethansusen Banancipasn JJEBA 35,332 -
|_3. | OBB ExcrreprHiis Jlefansupen Tonepantes EBPO 3 29,666
4. | OBb ExcneprHiis [ethansueen Tonepanten JIEBA . 16,999 -
5. | Obb ExcneptHifz JIunamuyed Bamancupan EBPO 3 31,355
6. | OBb ExcneprHiiz [lunamyuen banancupan JIEBA 30,472 -
7. | OBB ExcreprHiiz Jlunamuaen Tonepanten EBPO _3] 36,055
8. | OBb ExcreptHiis AunamMuven Tonepanren JIEBA 25,033 | -
9. | ObB ExcneptHiiz Cunno [IunamuveH Tonepanted EBPO 3 7,771
10. | OBB Ekcuepriiis Canno [unamutder Tonepanted JIEBA 5.648 -
11. | OBB ExcneprHiis [ledansnpen banancupan O1rosopHo Husectnpam 46 6,704
12. | OBE ExcoeprHits [ediansuser Koncepsatrsen OtrosopHo MHBecTHpa 57 9,212
13. | OBB ExcrieprHifs [ledansusen Tonepanten OTroBopHo HuecTpam 47 3,295
14. | OB ExcneprHin: [lunamaden Banancnpas OrrosopHo MHBecTHpaI 321 21,038
15. | OBB ExcneprHiiz Junamuvuen TonepanTer QtrosopHo MHBecTHpaIn 81 4,084

116. | OBB EkcueprHiis Cumso Jlumamuden Tonepanten OTroBopHo MHBecTHpAII 275 14,662 |

PasupeeNicHAe Ha akTHBHTE IO oTpaciu kbM 31.12.2023 1.

CrofinocT B Han ot
Mondoua Cextop =i Tgned nondonn — ARTUBY
OFB  Excnepriits  Jledansusen  Banancupan | KonenTusxy Horizon KBC Defensive Balanced Institutional F share
1. | EBPO uasecTHUHOHHY cxemu | BG class in EUR 123,486 98.46%
OFB  Excnepriis Jledausupen Banakcupan | Konexresun Horizon KBC Defensive Balanced Institutional F share
2. | JEBA unsecTHiionkn cxemn | BG class in BGN 34,653 98.08% |
OBb ExcrieptHiiz [edamsusen Tonepasten | Konexinenu Horizon KBC Defensive Tolerant Institutional F share
3. | EBPO . HiBecTRUBOHAN cxemst | BG class in EU 29,204 98.43%
OBB  ExcrneptMiis [edarsnsen  Tonepanten | KomexTusHu Horizen KBC Defensive Tolerant Institutional F share |
4. | EBA MEBECTHUMORHN cxemu | BG class in BGN 16,744 08 50% |
KorextnEn Horizon KBC Dynamic Balanced Institutional F share
s OBB Excrieprifia [lsmamssen Bunancupan EBPO | wnpecTHIHOHEY cxev | BG class in EU'Pf 30.683 97.35%
= Konexkrusan Horizon KBC Dynamic Balanced Institutional F share
6. | OEB ExccrieprHiis luavuaen Banancupan IEBA uHBeeTHIHOKHE cxemu | BG dlass in BGI\); 29 980 98.39%
, Kongerasun Herizon KBC Dynamic Tolerant Institutional F share BG
1. OB5 ExoneprHiis Mnansrzes Toncparren EBPO BHBECTHUHORHH cxemu | classin EUR o 35504 98.46%
. Konextuanu Horizon KBC Dynamic Tolerant Institutional F share BG
g | OBb Exenepriiis Munamuicn Tonepasrmer: MEBA | |y ecrunmonmut cxes_| class in BGN 4 24623 | 98.36%
OFE ExcneprHitz Ciumno JMusamuven Tonzpanted | Konexrinnu Horizon XBC Highly Dynamic Tolerant Instirutional ¥
9. | EBPG uneectHnuonky cxemy | share BG class in EUR 7.646 98 35%
OEB Excnepridits Cunno OuaamnyeH Teneparten | Konextssue Horizon KBC Highly Dynamic Telerant Tnstitutional F
10, | JIEBA HMHEECTHUHOHHH ¢xemn | shate BG class in BGN 5,545 G8.18%
OFEE ExcneptHis [leawiupen  Banawcupan | Konexmasnu Horizon KBC Defensive Balanced Responsible Investing
| 11, | Orroecpmo Husecthjia uHBECTAUAOHAH cxemit | Institutional F shares BG class in EUR 6 663 98.71%
OBE ExcneptHita [ledawususen Kowucepeatesen | Konexrnamu Horizen KBC Defensive Conservative Responsible |
12. | Orroeegeo FuesecTapain napecTAUMONHH cxemy | Investing Institutional F shares BG class in EUR 9,197 99.22%
| OBE ExcneptHiis [Hdedazswsen Tonepanter | KonekTHsEH Horizon KBC Defensive Tolerant Responsible Investing
13. | Otrosogmo HesecTspei | HHESCTHIMOHHM CXeMH Institutional F shares BG class in EUR 3294 98,56%
OBB  Excniepriits [unamuven Banzncupams | Konekrtupnu Horizon KBC Dynamic Balanced Responstble Investing |
__14. | Orrosopno Hueetrupam uHBeCcTHLHOKHK cxemu | Institutional F shares BG class in EUR 20321 95.14%
OBE  Excneprifiiz [Jnwameacs  Torepasten | KonexTuean Horizon KBC Dynamic Tolerant Responsible Investing
15. | Qrronopao FiueecTHgam uHBeCTHOHORHA cxemi | Institutional F shares BG class in EUR 4 472 97.77%
OBE EkeneprHiiz Crnac Muramuuey TonepanTen | KonexTamu Horizon KBC Highty Dynamic Tolerant Responsible
16, | Orreropro FreecTapaug uHBeCTHOMOANH cxemy | [nvesting Institutional F shares BG class in EUR 14,533 | 97.33%

1. JIUKBHIHOCT

[Ipu ochinecTesBaHe Ha Aeiinoctra Ha Tlopdounorere, , Keit bu Cu Acer Menumxmbur HB Kiron™
KYT crpukTHO clia3sa M3MCKBaHWATa Ha 3akoHa W llpaemnara ua IlondoHnoseTe oTHOCHO
JMKBHAHOCTTA HM H WHBECTHpA CpPEACTBaTa Ha WHBecTHTOpHTE Hal 85% OT akTHBHMTEe B 1naBHHTE
nondonaose, [pes 2023 r. He ca OTYETEHH HEJOCTUT Ha JMKBUIHH CPEACTBA WIH 3aTPyAHEHHUS (PH
TIOKpHEaHe Ha 3axbokennara Ha [Tondornosere.

2. Pezynrats or aeitnocrra:

ITpes 2023 1. MoadoHaoBeTe peanu3Hpar NPHXOIH OT CJICHHTE KOMITOHEHTH:



JOIOBOPEH ®OHL YAJLP ,,O5b EKCIEPTHI3” U HEI'OBUTE MOA®OHAOBE
TOOUIIEH JOKAJ 3A TEMHOCTTA (ITPOJIBIDKEHHE)
31 JEKEMBPH 2023 r.

I IPETJIE] HA PA3BUTHETO M PE3VJTATHTE OT AEMHOCTTA HA ®OHAA
YAXBLP, KAKTO W HECOBOTO CHCTOSIHHE. OINMCAHAE HA OCHOBHHTE
PUCKOBE, ITPE/J{ KONTO E H3IPABEH (IPOIBJUKEHHE)

2. Pesyararu ot aefinocTTa (HpOoABIGKEHHE):

& [OC/IeBAla OLCHKA HA AKTUBH (II0JIOXKHTETHATA PA3IHKA OT POMEHH B OLEHKATA Ha YHHAHCOBHTE
HHCTPYMEHTH);

® TIONOKHTENHA PA3IMKA OT ONepard ¢ (HHAHCOBH AKTHBH (TIONOMKHMTENIHATA PasiidiKa Me;Jry
NPeOIICHEHATa CTORHOCT U MPOAKHATA LICHA Ha (PWHAHCOBHA HHCTPYMEHT);

® [MPHXOJAH OT BaTYTHH OIIEPALIHH.

Ipe3 2023 r. londonosere peanH3upaT pasxoay OT C/IEJHATE KOMNOHEHTH:
QOHHAHCOBHTE PA3XOIH Ca:

® pasxofM OT HOCHENBAlld OLEHKA Ha (PMHAHCOBH aKTHBM {OTPHILIATENHA PaslMKa OT IIPOMEHH B
OLEHKATA Ha (JHHAHCOBHTE MHCTPYMEHTH);

® pa3sXxomd OT onepanuu ¢ (UHAHCOBM AKTHBH (OTPULIATEIHATA PA3NHKa MEXTY NpeoLeHeHara
CTOHHOCT M IIPOAAYKHATA TeHA Ha (PUHAHCOBHA MHCTPYMEHT);
®  pasxoJH OT BaJIYTHH ONEpAlIHK;

HeduHaHCOBHTE pasxOaH ¢a.

e BLHIIHM YCOyTH, BKMOYBALUM BE3HArpaxaeHms Ha Gamkara genosurap, Komucns sa ¢uuancos
nagzop (KOH), Henrpancy nenozutap (LJT), pr3narpask/eHne Ha OXUTOP, pa3xoid 3a yUpe/iaBane u
Pasxo/iu 3a aIMUHHCTPUPaHe Ha JAJIOBE.

¢  KOMHCHOHHH Ha WHBECTHLMOHCH MOCPENHHK IO AOTOBOD 38 HHBECTHIMOHHH HApeKIaiiis;

e  (aHKOBH TAKCH 3a IIAPUYHH NIPSBOIH.

TlondoumoBeTe HAMAT PasXOH 3a 3aILTATH, COLHAIHO H ICHCHOHHO ocurypsiBade. [Ipes 2023 1. He ca
WIBBPIIBAHN H3BBHPEHH pa3xolH 3a cMerka Ha IToadonmosere.

W3BECTHUTE PUCKORE, KOHTO HMa BEPOATHOCT A OKakaT HeOIaronpHaATHO BIMAHHE BEPXY TIPUXOMHUTE
ua [ondonaosere, ca noapobHo onucany B IIpocnexra 3a MySmuuHo npeanarade Ha Jaiose Ha GoHIa
Yagbp.

II BAXHU ChbBUTHS, HACTBIIWJINA CJIEJ JATATA, KbM KOATO E CHhCTABEH
TOAUINHUSA PUHAHCOB OTHET

C.IIB,[I, Jarara Ha (bHHaHCOBHSI OTYUET He ¢4 HACTBIIHIH ChIICCTBCHH cuOUTHE ¢ KOpUTHpall WA
HEKOpHUrdpall XapaKrep, KOUTO CIEABa J1a € OTHCTAT WK OIIOBECCTAT B IIPEACTABCHUA (I)PIHaHCOB OTHCT.

T JAEACTBUSL B OBJACTTA HA HAYYHO M3CIHETOBATEJICKATA M PA3BOIHA
JAEVHOCT

Ipes 2023 r., 32 cMeTka Ha TloadoHgoBeTe He ca OCHIICCTRIBAHN HAYYHY H3CIE/IBAHNA H paspaboTKu.
IV'BEPOSATHO BBAEIO PAZBUTHE HA NOJAPOHJIOBETE HA ®OHAA YAABP

TMoadongoreTe 1we IPoLBDKAT Na QYHKUHOHHPAT, CHA3BAMKH H3LPIO 3al0XKeHaTa B TIpapunara u
IIpocnexra na ®oHA Yaabp TONUTHKA Ha HHBeCTHpaHe Ha Haii-manko 85% or akrupute B I MaBHUTE
1104OHIORE, HA CPeACTBaTa Ha Iputexare i Ha asanose.“Keti Bu Cu Acer MermmambaT HB Knon™
KUT me paGotn npodeCHOHANHO, KAKTO 33 YBEIMYaBaHE HA AKTMBHTE H LENechOOpasHOTO UM
MHBECTHPAHE, TAKA M 33 OCHIYPABAHE Ha IPOPECHOHATHO 00CTy»BaHe Ha HHBECTUTOPHTE BEE DoHaa,
B OCHTYpEHHTE IHIIEeTa 3a 11IpoAaxk0a Ha HETOBHTE ANOBE.
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JIOrOBOPEH ®OHJL YAZILP ,,0F5 EKCIIEPTHI3” 1 HETOBUTE ITOJI®OH/IOBE
TOMUAIIEH TOKJIAJ 3A JEMHOCTTA (IIPOJIBJDKEHME)
31 JIEKEMBPH 2023 .

IV BEPOSITHO BBIEIO PA3SBUTHE HA NOA®OHIOBETE HA ®OHIA YANBP
(MIPOHJIKEHNE)

He ce OpPCeABIKAA OCBIUECTBABAHE Ha CIACTKH OT ChINECTBCHC 3HAUCHHE 3a (DOHI[a qagep H
HO}I@OHHOBETG, LOKOJKOTO BCHMKH CHEIKH CJIeaBa Ja ¢¢ BIIMCBAT B OGHIaTa MY HHBCCTHIIHOHHA
TMOJIHTHEKA 34 IOCTHTaHE Ha LSIHTE, IIOCOICHN NO-Trope.

V  HAJJHYHME HA KJIJOHOBE HA ®OHJA YAJILP H HEI'OBUTE IIO/I®@OHIOBE
Mondounosete 1 MOHABT 9aLbp HAMAT KIOHOBE B CTPAHATA MM TyKOHHA,

Vi H3MOOJ3BAHHUTE OT NOA®OHAOBETE HA JOIOBOPHHA <POHA YAALFP
®HUHAHCOBH HHCTPYMEHTH, A KOI'ATO E CBIHECTBEHO 3A OLHEHABAHE HA
AKTHBHUTE, TACHBHUTE, ®HHAHCOBOTO CbHCTOAHHE W @®HUHAHCOBHUA
PE3VJITAT - IEJM A TOJATHKA HA ®OHIA YAIALP 1IO YIIPABJIEHHE HA
OUHAHCOBHAA PUCK, BKIOYUTEJIHO TOJUTHKATA MY HA XE/JGKAPAHE HA
BCEKH OCHOBEH THI XEJUKHPAHA HO3MIMA, 3A KOATO CE IIPHJIATA K
OTYHMTAHE HA XE/KHPAHETO; EKCIIO3VITAATA HA ®OHJA 110 OTHOIHEHWE HA
LWEHOBUA, KPEAUTHAS U JTUKBUIHHSA PHCK H PUCKA HA ITAPHYHHA [IOTOK

B paMKkuTe Ha ripoueca Ha uaeHTa(UIpaHe 1 HaMepBake Ha pucka B [Tondonnosete, Ypas14BamioTo
Apy’KecTBO BieMa mnpeipujl obcrosTencTsoTo, 4e IoxgoHmoBTe ca 3aXpaHBAINH KOJNEKTHBHH
HMHEECTHLIMOHHM CXGMM 10 cMHCHIa Ha wi. 67 oT 3akoHa 3a JeHHOCTTa HAa KOJICKTHBHHTE
MHBCCTHITMOHHH CXEMH H PYTH OpeIIIpHATHS 32 Kolektusno HipectHpane (o, 3 KUCIAITKIA®) u Beexu
Iondonn uaBecTHpa, Ge3 da cnasea pasmopendure Ha 9nd, a1, T.1, un. 38, 45, 48 1 um. 49, an. 2, T
3 or 3JKWUCIIKH, wmaii-manko 85% oT aKkTHBHTe CH B aKUMH HA ONpPE/IENeHH HHBECTHLMOHHH
HoIpas/ieNenus (3aeAHO Hapu4ay I aBHuTe 0AdoHIoBE™ W BCEKH OT TaX I nasen noxpoHa") Ha
Xopaitzer H.B. (Horizon N.V.), HHBECTULIMOHHO JIPYKECTBO OT OTBOPEH THII, HAUIEXHO YUPEAEHO U
CHIECTBYBAIIO CHIVIACHO 3aKOHHTe Ha KpaacTBo besirusa, cbe celaiullie W perucTpupan anpec B Ip.
Bprokcen, 1080, yn. Xapernaan 2 (,,]'napuua dhona 4aabpp™), KOSTO @ YIPaBIABaHO OT VYapapnsgpaioro
JIPYKECTBO.

PuckosuTe (akTopy, KOWTO OKa3BaT BIHAHHC BBPXY HWHBECTHUMHTE, B PAaMKHTS Ha IMpoLeca o
ynpakI¢HHe HA pucKa, ca:

4) na3apeH PUEK - BE3MOKHOCTTA JA C¢ peamusupar 3ary0H nopaiy HeOMarompusTHA H3MEHEHHS B
IIeHHTe HA LISHHH KHIbKa, IA3apHHTe TMXBEHN [IPOLIEHTH, RATYTHH Kypcose M Apyrd. KOMITOHeHTHTE
Ha [Ia3apHAT PHCK ca:

aa) JHXBEH [JHCK - PHCKET OT HaMaNABaHE Ha CTOMHOCTTA HA UHBECTHUITHATA B JalleHa [eHHa KHHTa
Nopaad H3MCHCHHE Ha HABOTO HA THXBEHHTC IIPOHCHTH.

C orJien Ha 0BCTOATENCTROTO, e Beekn [101hoH 1 HHEECTHPA He ITo-MaJIKO OT 85% OT HErOBUTE aKTHEH
B aKIMH Ha KopecnoHapai [naped moadoHa, HHBECTHIHOHHNTE NONMUTHKH Ha Iloggonosere He
PC/ITIONATAT CH3JaBAHETO HA NPEKH EKCIOMIMH KbM muxBen puck. Jlokomkoro nanen I'masen
nondona ¢ WANOKEH MPSKO Ha JIMXBEH PHCK, TO3M PHCK wIe Obje M3MepBaH ¥ YNpaplgBaH OT
croTBeTHUA I'nasen noagdona. CHIACHO CHIIECTBYBALIOTO CHIOPA3YMEHUE B CHOTBETCTBHE ¢ Wi 71,
an. 1 or 3JKUCJIITKH mexay Ponaa 4aasp, KATO 3aXpaHBalla KONEKTHBHA HHBECTHLIOHHA CXeMa, H
Xopaiizer H.B. (Horizon N.V.), kay0 TIaBHa KONEKTHBHA HHBECTHLWOHHA CXeMa, YNpPaBJIABallOTO
IpysecTro, jeiictealiku 3a [Mopdoupoere, pastonara ¢ AOCTBI A0 MHGbOpMalMs 3a PARHNATA H
IpoTleca Ha YIpaB/eHHe Ha PHCKA, Ha KOWTO ca manoxeHH I napuute nozdonmose.

66) BAJIYTEH PHCK - PHCKBT OT HAMAIABAHE Ha CTOHHOCTTA HA HHBECTHLUHATA B JIa/IEHA LIEHHa KHHTa
HITH JETO3MT, JeHOMHHHPAHY BLE BATyTa, pasiivuHa OT JI€B U €Bpo, NOPajd U3MEHEHHE Ha Kypca Ha
0OMsAHA MEJKIY TA3W BAIYTa K JIERA HIIM €BpO.

VupasIgBamoTo APY’KECTBO M3MEpBa BalyTHHS PHCK 3a BCAKA BalyTa, PaslTH9HA OT JIEB H €BPO,
npUTaraiki KpaTKOCPOYHA ¥ JBIrocpodHa crparerus. C ore;l Ha OBCTOATENCIBOTO, Y€ BCEKH
Ioadoma HiBecTHpa He IO-MaIKO 0T 85% OT HErOBUTE aKTHEM B aKIIHH HAa KOPECIIOH M Al
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AOT'OBOPEH ®OH YAITBP ,,Obb EKCIIEPTHIM3” W HETOBUTE MOJA®OHJOBE
I'OJMUIEH JOKIIAJT 3A JEMHOCTTA (ITPOJBJLKEHHE)
31 AEKEMBPH 2023 1.

VL M3I0J3BAHWATE OT HOA®OHIOBETE HA JOTOBOPHHSA @®OH YAJIbLP
G®UHAHCOBY UHCTPYMEHTH, A KOTATO E CHIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, ITACUBHTE, ®WHAHCOBOTO CLCTOSIHUE W ®HHAHCOBHS
PE3VJITAT — TIEJHW W TOJUTHKA HA ©®OHIA YAJBP IO VIIPABJIEHHUE HA
OMHAHCOBHUS PHUCK, BKIFOUYHTEJHO IMOJATHKATA MY HA XEJJKUPAHE HA
BCEKM OCHOBEH TUN XEJKHPAHA TIO3UIMSA, 3A KOSITO CE TIPWIATA H
OTYATAHE HA XEJUKAPANETO; EKCTIO3HIMSITA HA ®OHJA N0 OTHOMIEHUE HA
HEHOBWS, KPEAUTHUS U JUKBAXHHAA PUCK W PUCKA HA IMMAPHYHUA NOTOK
(IPOIBLJIKEHWE)

a) mazapen puck (npoabKeHHE)

60) BaJIVTeH PACK (RPOAbIKEHHE)

Imasen noadoHA, AEHOMHHHDAHM B ChIATAa BamyTa (JIEB WIM €BpO), B KOATO ¢& ASHOMHHHPaHU
JanoBere Ha CLOTBeTHHA [lomdonn, wnu, 3a oupenesieHd Ilondonaose, NEHOMHHMpaHK B JICBA,
HHBCCTHPA HE TIO-MaNKo OT 85% OT HEroBHTE aKTHBH B aKIMH Ha kopecrmonnupaly I'maren moadonz,
JIEHOMHHHPaH B €BpO, H IpeABi) GUKCHPaHHA KypC Ha JIeBa KbM eBPOTO, HHECCTHITHOHHUTE TTONHTHKH
Ha ITozdoHI0BETE He MpeAnonarar Ch3AaBaHeTO Ha NPEKH KCTIO3MLIME KbM BalyTeH puck. JIokonkoro
naged I'maseH nogdoHA € MIOKEH HPAKO Ha BaNyTeH PHCK, TO3W pPHCK wme ObIe M3MepBaH H
YOpaBiaBaH OT cBOTBeTHWS [naBeH monadiona. CurNacHO CHIIECTBYBAMOTO CIIOPa3yMeHHEe B
choTBeTCTRHE ¢ wi. 71, an. 1 or 3JKMCIAIIKKE mexny PoHma, KaTo 3axpanBallia KOJIGKTHBHA
HHBECTUIIMOHHA cXeMa, 1 XopaissH H.B. (Horizon N.V.), Kato riasHa KOJEKTHBHA HHBECTHIHOHHA
cxema, KnonsT, aetictpaiiku 3a [loadongorere, pasnonara ¢ JocThl 10 HHGOPMALKA 3a PABKIATa H
npolieca Ha YIpaelIeHHe Ha PUCKa, Ha KoiTo ca m3noxeny I nasruTe moagoxsoee.

BB) HE€HOBH PHMCK, CEBP32H ¢ HHBECTHIHH BBB (I)HHaHCOBI/I HHCTPYMEHTH ~ PHCKBT OT HaMAJIABaHC Ha
CTOHMHOCTTA HA MHBECTHUIMATA B JafcHa [IeHHA KHHUTA IIPH HEﬁJ’Ial"OHpHﬂTHH NpoOMEHH Ha HHUBATA Ha
MIa3apHHUTE TEHH.

VNpaBnsBamoTO NPYIKECTBO H3MEPBa LICHOBHA PHCK, CBBP3aH ¢ BPEMEBATA Pa3/iiKa MEXTY TIPOLECHTe
Ha 3amHcBane W OGpaTHO M3KymyBaHe Ha AaioBe or ITondoHAoBeTe OT CTpaHa Ha MHBECTHTOPH H
3aMKCBaHe H OBpaTHO M3KYIyBaHe Ha AKLHH Ha KopecnoHaupauute Fiiagnu nondgoniose ot cTpana Ha
Topdonnorete, npwaraiiky KpaTKOCPOYHA M ABIATOCPOHHA CTPATETHA. Y TPABIABALIOTO APYKECTBO
CIEJIH EKCITHERHO OTPAHMYEHMITA Ha HHBECTHLIUTE TIO TPYIH (PHHAHCOBH HHCTPYMEHTH OTIMCAHH B
Tpaeunara Ha QoHAA, KATO 10 TO3H HAUWH OCHTYPABA CIIA3BAHETO HA ONPEJICICHATa PHCKOBA ITOJIHTHKA
ua scexu [londonm.

6) KpeanTeH PHCK (PHCK HA HACPEI[HATA CTPAHA) — BE3MOMKHOCTTA OT HaMa/ABaHe Ha CTOHHOCTTA
Ha TIO3WIMATA B €AMH (DMHAHCOB WHCTPYMEHT NPH HEOYakBaHM CLOMTHA OT KpemHTeH XapakTtep
CBBP3aHH C E€MHWICHTHTC Ha (QMHAHCOBM WHCTPYMEHTH, HACPCLIHATA CTPaHA MO CACNKH, KAKIO U
IBpKABHTE, B KOWTO T€ U3BBPHIBAT feHHocT. KOMIIOHSHTHTE Ha KPEIUTHUA PHCK Ca:

43) KOHTPATE€HTEH PHCK — PHCKBT OT HEeW3IIBJIHCHHC Ha 33a7B/DKEHHATAa OT HAacpenHata CTpaHda mo
H3BBHOOPCOBH CHEIKH;

60) ceThJAMEHT PHCK — PHCKLT, BE3HHKBAIN OT Bh3MoxkHocTTa Ilondons na He MOMy9YH HACpeluHu
MApHYHH CPEeACTBA Wik PHHAHCOBM HHCTPYMEHTU OT KOHTPAreHT Ha JaTaTa Ha CETBIMEHT, CJell KaTo
TOH ¢ U3ITBTHIT 33XB/DKSHAATA [0 AaNSHH CHEIKH KM TO3H KOHTPAreHT,

BBE) HHBECTHIIHOHEH KPEINTEH PHCK — PUCKBT OT HAMAIABAHE HA CTOHHOCTTA HA MHBCCTHLIHATA B
najeH (GMHAHCOB HHCTPYMEHT, [IOPaH KPeTHTHO CHOUTHE MPU EMUTEHTA HA TO3H HHCTPYMEHT;
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JIOTOBOPEH ®OHJ YA/TbP ,,OBB EKCITEPTUI3” 1 HETOBUTE [TOADOHIIOBE
FOJULIEH OKIIAZ 3A NEHHOCTTA (ITPOJIbJDKEHKE)
31 JIEKEMBPH 2023 r.

VI. H3NOJ3BABATE OT NOJ®OHIOBETE HA JOTOBOPHHMSI ®OHI YAIBP
®HHAHCOBH HHCTPYMEHTH, A KOTATO E CBIIECTBEHO 3A OHEHABAHE HA
AKTHBUTE, IACHBWUTE, ®UHAHCOBOTO CbCTOSHHE H ®WHAHCOBHS
PE3YJTAT — IEJIA W TOJUTAKA HA ®OHJA YAJBP IO YIPABJIEHHME HA
OHHAHCOBHS PHCK, BKJIIOUUTEIHO IMMOJATAKATA MY HA XEUKHPAHE HA
BCEKM OCHOBEH THIlI XEJUKHPAHA TMO3MLHS, 3A KOSATO CE NPIJIATA H
OTYMTAHE HA XE/UKHPAHETO; EKCTIO3HITSITA HA ®OHJA 10 OTHOLEHAE HA
LEHOBUS, KPEIATHASA 1 JUKBUIHAS PUCK W PUCKA HA IAPHYHNA TIOTOK
(ITPOYHJKEHHE)

a) ma3apeH pUCK (TpoIb/LKCHHAE)

BB) HHBECTHIHOHEH KPeINTCH (MDOADLIIKENHE]

C oreq #a 06CTOATENCTBOTO, Ye Beeku [ToadoHT HHRECTHPA He NO-MaJIKO OT 85% OT HETOBKMTE AKTHBH
B aKLAH Ha Kopecnonaupail I'nasen noxdoHn, choTeeTHHA [TaBen MoAQOHN Ule H3MEPBa U yTIPaB/LiBa
KPeJUTHHS PUCK M PUCKA HA HACPELHATA CTPAHA, CBBHP3aH ¢ HETOBUTE MPEKH UHBECTHUHH. CHIIIACHO
CHIIECTBYBAIIOTO CIIOpasyMeHHe B chotBercrere ¢ wi. 71, an. 1 ot 3AKHUCIAIIKH Mexxay ©onpa, kaTo
3axpaHBalla KONEeKTHBHA HHBeCTHUWOHHa cxema, M Xopaitsvn H.B. (Horizon N.V.), karo riasHa
KOJIEKTHBHA WHBECTUIMOHHA cXeMa, YIpaBlIgBalloTo ApyxkecTso, Aedicrsaiiky 3a Ilomdonaosete,
pasmolara ¢ I0CTHN N0 HHGOPMALKY 3 NPaBMUIaTa U MPOLIECa HA YIIPABICHHE HA PHCKA, HAa KOHTO ca
n3roXeHH | rapHuTe oadonIoBe.

B) ONCDAIHONEH PHMCK — BB3MOKHOCTTA [d CC DOANMZMpaT 3aryOW, CBBP3aHH C TPEIIKH HIH
HECHEBPIIEHCTBA B CUCTEMATAa HA OpraHWalHA, HEJOCTATHRYHO KBATU(QUUMpaH [EePCOoHa,
HeGIAroNpHATHY BHUIHA CHOUTHA OT HEPUHAHCOB XapaKTep, BRIIOYMTENHO U [IPABCH PHCK;

OnepalMoHHUTE PACKOBE ce MOTaT aa Obar:

*BEIPEIIHH — CBBP3aHH C OPraHW3aLuATa Ha paboTata Ha Y IpasisBalloTo APY:KECTBO BBB BPB3Ka €
ynpasienueTo Ha ®onpa yansp u [londonnoseTe. BETPEILHNTE OTIEPAIIMOHHH PHCKOBE C¢ CHCTOAT 063
[a ce orpaHnYaBaT io:

- Puckope CBBLP3any ¢ IIEPCOHAT,
- TexHOMOTWYEH PHCK.

*BEHIIHK — CRBP3aHH C MAKPOMKOHOMAYECKH, TIONHTHISCKH ¥ APYTrH (PaKTOPH, KOMTO OKa3BaT W/HIH
MOTaT fa OKAKAaT BIAMAHWE BBPXY AGHHOCTTA Ha YIPAaBIABAIOTO NPYIKECTBO BBB BpB3KA ©
yupasieHueTo Ha Donma waasp u [oadonmosere.

Brumnwre OIEepPallHOHHH PHCKOBE CC CBCTOAT Ges na ce orpaHuvaBsaT 0.

- Prck Ha o0KpEKaBallaTa cpesa;
- PHcK OT QH3HYECKO BMEIIATENICTBO.

I‘) JHKBHIAEeH PHCK — BBEIMOXKIOCTTa OT 3a1"y6H 0T HAJOMKHTCIIHH ﬂpona}xfiu Ha AaKTHBH IMPH
Hebnar OINIPHATHH Na3apHy YCJIOBHA 3a TOCpeIlaHe Ha He0YaKBAHO BB3HHKHANH KpaTKOCpO4YHH
3aABIKCHHAA.

IIpu ynpapienue Ha JUKBHAHUS PHCK YOpPaBIABAIOTO IPYKecTBO ce choOpasssa ¢ IONMTUKATA 32
ofpatiHo W3KyMyBaHe, ycraHoBeHa B IIpasunata u Ilpocnexta na Domnia, ¢ IEM OCHUTYpABAHE
CHA3BaHETO HA M3WCKBaHMATA Ha wi. 21 3JIKHUC/TTKH 3a W3NBJIHEHHE Ha 3aQbiDKEHUATA 110 06paTHO
uskyirysaHe Ha jsnoee ot Lloadonnosere, kaTo MpH HEOOXOAMMOCT ce MPOBEKIAT CTPEC TECTOBE,
KOHTO MO3BOJNISBAT Jla C& OLCHH JIMKBHIHHAT puck Ha Ponzia uaxsp U Beeku ot lloadonaosere npu
H3BBHpeTHA OOCTOATENCTRA.
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JIOTOBOPEH ®OH/| YAJ[bP , 055 EKCIIEPTHI{3” M HETOBHTE MOJ®OHIIOBE
TOIULIEH JIOKJIAJ 3A JIEHHOCTTA (ITPOTbJLKEHHE)
31 IEKEMBPH 2023 T.

VL. M3IIOJ3BAHUTE OT IOJA®OHIOBETE HA JOTOBOPHUSI ®OHA YAIbP
OUHAHCOBY MHCTPYMEHTH, A KOTATO E CBIHECTBEHO 3A OITEHSBAHE HA
AKTUBHTE, IIACUBUTE, ®HHAHCOBOTO CBCTOSHHUE H ®UHAHCOBUS
PE3YJITAT — IEJM M IOJHTHKA HA ®OHJIA YAJBP IO YIIPABIEHUE HA
SUHAHCOBHSA PUCK, BKJIIOUHTEJNHO NMOJUTHKATA MY HA XEJKAPAHE HA
BCEKM OCHOBEH THUIl XEJUKWPAHA IIO3HUIAS, 3A KOSAITO CE IPHAJIATA U
OTUYUTAHE HA XE/DKUPAHETO; EKCIIO3UITHATA HA ®OH,IA TI0 OTHOIEHWE HA
NEHOBHSA, KPEAUTHUS 1 JAKBUIHUS PUCK M PUCKA HA TIAPHYHHS IIOTOK
(TTPOABJIKEHNAE)

') IMKBH/IeH pucK (MpoIb/IKEHHE}

Beekn ot [Toadougoeere appx go 15% OT akTHBUTE €U B AOUBJIHUTEIHU JIMKBUIHM AKTHBH IO
cMucEna Ha 4. 38, an. 4 or 3AKUCITIKM — napuyny cpeicTa Ha Kaca, H NEPHBATHBHY (QHUHAHCOBH
HHCTPYMEHTH, KOHTO C¢ H3MOJ3BAT CaMo 3a LIEJIMTE Ha Xe/KMPAHe HA PHCKA U OTIOBapAT Ha YCIOBHATA
no wi. 38, am. 1, 1. 7 u 8, un. 42 u 43 ot 3AKHUC/IIKH. B noubnuenne, secexu ot llomdonmgosere
TNOJTBPIKA TAKABA CTPYKTYpa Ha 8KTHBHTE U [IACHBHTE, KOATO 1a My MO3BOIIABA [1a H3TEIIHABA BBB BCOKH
MOMEHT 3aIBJDKEHHATa CH MO 00PaTHOTO H3KYTTyBaHe Ha JANOBe.

1) pHCK_OT KOHIEHTPAUMH — BL3MOIKHOCTTA OT 3aryba mopany HENpaBHIIHA JAMBEPCH(HKALIA Ha
eKCITO3MIIMH KbM €MUTEHTH, [PYIH CBBP3aHU €MHTCHTH, eMHTEHTH OT €HH H ChUl HKOHOMHYECKH
OTpacHI WM reorpadeka obnact Wiy BE3HHKHAMN OT €(Ha U Chlua ACHHOCT, KOSTO MOXKE 1A IPUuHHM
3HAYMTEIHH 3ary0H, KAKTO H PHCKET, CBBP3aH ¢ TOJIEMH HENPEKH KPeJHTHH SKCITO3ULIHE.

1) pHEK OT KOHIeHTPANnA (IPOIhIKEHHE)

C ornex Ha obcrosTelicTROTO, ue [loadoHaoBeTe ca 3aXpaHBallll KONEKTHBHH HHBCCTHITHOHHH CXeMH
no cmucwia Ha wr. 67 or 3AKHUCITIKH n eexu [Noadona uusectapa, 6e3 Ja cnazpa pasnopeaduTe
Ha wi.d, an.l, 7.1, wi 38, 45, 48 u un. 49, an. 2, 1. 3 or 3/IKUCIIKH, naii-manko 85% oT akTwBuTe CH
B aKiuy Ha KopecmoHaupam ['nasen wox¢oH, MHBECTHIMOHHaTa AelHocT Ha Iloagoraosere
YIpe/IoNTara KOHIEHTpAIUs Ha aKTHBMTE Ha JafeH Iogdoua b kopecnonaupaiys My [iaBeH oaQona.

JIOKONKOTO JEHHOCTTAa M MHBCCTHIMMTE Ha Bcekd IuapeH mondonn TOMIE)KAT HA 3aKOHOBHM W
BBTPEINHY MHBECTHUMOHHE OTPaHUYeHus, IPIKATa KOHIEHTpAlMA Ha akThsKTe Ha [Toadonnosere ce
I1OT3BA OT MEPKHTE 33 H3MEPBAHC H YIIPABIICHAE HA PHCKA OT KOHIISHTPALys, [IPHIOKeHH OT 1 1aBHITS
noahoHI0BE IO OTHOLIEHHETO HA CTPYKIYPAT4 HA TEXHWTE HHBECTHIMOHHH TopTdheiimi. ChriacHo
CHIICCTRYRAIOTO CropasyMenue B ¢hoTBeTcTBMe ¢ wi. 71, an. 1 ot 3JIKUCHIIKH mexny Porra
yamgBp, KATO 3aXpaHBaila KONeKTHEHA HHBECTHIHORHA cxeMa, u Xopaiisen H.B. (Horizon N.V.), xato
rMABHA KOJEKTHRHA MHBCCTHIMOHHA CXeMa, YIIpaBisBallloTo JApY’KECTBO, JAeHCTBaHKy 3a
Iondonaosere, pasnonara ¢ ZOCTBN A0 HHPOPMAII 3a MPABWIATA M [IpOLECa HA YNpaBJIeHIE Ha
PHCKa, Ha KOiTo ca u3ioxeny [aBHUTE oA OHI0Be.

e) PHCK 334 veToHYuBOCTTA — 03HA4YABA CROHTHE WM YCIOBHE OT €KONOTHYHO, COIMaJIHO HIIH
YIIPaBRJISHCKO €CTECTBO, KOCTO, akd HACTBIIH, MOKC Aa IpHIHHH JeHCTBUTENHO WIH HOTSHUHAIHO
CBIICCTECHO OTPHHATCITHO BB3ICUCTBHE BBPXY CTOMHOCTTA HA HHBECTHIIHMATA.

VII. OUAKBAHHA HHBECTHUIYTN B PASBUTHE HA TIEPCOHAJIA

Hondowrgosere Ha PoHma YagLp He pasnonarar ¢ nepcoHan. Jeiinoctra 3a cmeTka Ha [londornosere
Ha DoHNA YAAEP CE OCHUIECTBABA HAILLTO OT Tepconana Ha ,,Keit B Cu Acer Mennmxmbut HB Knon™
K4T.
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JIOTOBOPEH ®OH]| YA/bP 0B EKCTIEPTHIA3” M HETOBHTE IOA®OH/IOBE
TOJMLLEH JIOKJIAT] 3A IEMHOCTTA (ITPO;TL/DKEHHME)
31 TEKEMBPH 2023 r.

VIHI. JONNBJBUTEIHO OIIOBECTABAHE

o OHIET € 3aXPaHBALLA KONEKTHRHA HHBECTHLIMOHHA CXEMa 110 cMUCHa Ha 41 67 or 3AKWCATIKH
1 MHBecTHpa, 63 Ma crasea pasnopenbure Ha wi4, ami, 1.1, wi. 38, 45, 43 v un. 49, am. 2, 1. 3 or
3KUCTIKH, mait-Manko 85% or akruBATe CH B aKUMH Ha KopecnoHmupam [naseH moagong mo
cvuchia Ha un.68 ot 3AKHMCAIIKH,

Bo Bp3ka ¢ wi. 83 am 1 or 3JIKMCAIIKH, KnowsT mpenoctaes cheinara HHQOpMarms:
3axpanpamata KAC He ABMKN TAKCH NPH 3aucsaHe ¥ o0paTHO M3KYIyBAHE HA aKIyy Ha I JlaBHaTa
KHC.

Bk Bpp3ka ¢ wi78 aml 7.6 or 3AKUCIIKH, crenpa na ce WMa NpeABHA, Y€ HE Ca HAHLE
BB3HATPAKIESHHS MM Pa3xo/IH, MOLIEXAUH Ha BR3CTaHOBARaHE, KouTO ce 3ammanmar oT Iloagomnna,
BLB Bpb3Ka ¢ MHBecTHUHATA My B [1apHna noadonn.

OnosectsBane mo . 78 an. 2 ot 3AKUCIIKH
|

Texrymn
paxoau
Texyups pasxoan Crodinoct Texcyur: pasxoan CroiinocT | croiiHoCT
B XHJL. B, | B XHUL JIB. | B XWJT, JIB, |
3 r Oduroe
» aXpaHBAINA CXEMA 2023 JABHA cXeMa 2023 2023
Horizon KBC Defensive Balanced Institutional F share
1, OFF ExcneprHita Jedansusen Banancupay EBPO 28 BG class in EUR 2379 3407
= | Horizon KBC Defensive Balanced Institutional F share
| 2. OBE ExcueprHiis Hedawsnpen banancupan JIEBA 21 BG olass in BGN 658 579
= Horizon KBC Defensive Tolerant Institutional F share
| 3, ! OFFB ExoneptHiiz Nledananeen Tonepaater EBPO | 15 BG class in EUR 551 566 |
" Horizon KBC Defensive Tolerant Institutional F share |
4 OBE ExcreprHiia Jedansusen Tonepauren IEBA 15 BG class in BGN | 3a 129
. Horizon KBC Dynamic Balanced Institutional F share
s OFE Excnepriiis innammaien Bamancupan EBFO 71 BG class in EUR 688 211
. Horizon KBC Dynamic Balanced Institutional F share
6. OBB Excnepthiis Junamiric BanaﬂcupaH_JIEBA 105 BG class in BGN 544 649
. Horizon KBC Dynamic Tolerant Institutional F share
| 7 .OBB Excnepriiiz iunamiraen Tonepanrer EBPO 15 BG class in BUR ]l 747 262
| . Heorizon KBC Dynamic Tolerant Institutional F share
g | OB Excnepriis Junawwuen Tonepamren JIEBA 16 BG class in BGN { 530 | 536
OFB ExcneptHiiz Cumo JlunamMuater Tonepanten Horizon KBC Highly Dynamic Tolerant Institutional F
9. | EBFO 12 share BG class in EUR 181 193
OB ExcrieprHits Canao JunaMuves TonepanTen Horizen KBC Highly Dynamic Tolerant Instituticnal F
10. | IEBA 13 | share BG class in BGN — 125 138
OBE  ExcneprHas  Medamsueen  Bananchpan Horizon KBC Drefensive Balanced Responsible
11. | Orropopuo HusecTipa, .t Investing [nstitutional F shares BG class in EUR 62 | 76
OBE ExcneprHis Hedamsneen Kooceppatwsen Horizon KBC Defensive Conservative Responsible
{12, | Orropopino Husectupant 14 Investing Institutional F shares BG class in EUR 92 106
OBE  ExcneprlAz  [dedamsveen  Tonepanred Horizon KBC Defensive Tolerant Responsible
13. | Otrosopro HupecTHpan \ 13 | Investing Institutional F shares BG class in EUR 28 41
OBE  Excneptdiis  Jlunamutuer Sanarcupamny Horizon KBC Dynamic Balanced Responsible [
14. | Ortrosopao HusecTapiain 76 Investing Institutional F shares BG class in EUR 321 397
OBE  EkcmeptHiia Jlmmamuen  Tonepanten Horizon KBC Dynamic Tolerant Responsible
_15. | Ovroropre HesecTnpam 13 Investing Institutional F shares BG class in EUR 50 63
OFE ExcneprHiiz Canuo [{uaamuuen TonepauTer Horizon KBC Highly Dynamic Tolerant Resporsible
16, | Otrosopro Husectpai l 101 | Investing Institutional F shares BG class in EUR 181 | 282

[lpy noMCKBAHE WHBECTHTOPBT UMa IPABo 1A TONYYH HA XapTHEH HOCHTEN TOJMLIHKS ¥ 6-MeCceyHHs
duHancOB oTdeT Ha [nasnara KMC GesmnaTHo BLB BCHUKH KiToHOBe Ha JjuctpuGyropa - ,,OGennHeHa
6Brapeka Ganka” AJl, B pamkuTe Ha 00H4aliHOTO MM paboTHO Bpeme ¢ KTHeHTH. CHINO Taka MOTAT I
HAMEpAT FOAMIIHUTE W IIecTMeceuHuTe duHaHcoBH oTdeTH Ha Xopakizen H.B. (Horizon N.V.) Ha
QHIMICKY M HUIEPAH/ICKH e3MK Ge3ruiaTHO Ha HHTepHeT cTpaHuIara Ha rpynata Ke# bu Cu (KBC
Group) — hitps://www kbe.be/retail/en/legal-information/investment-legal-
documents.html?zone=breadcrumb.
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JIOTOBOPEH @OHJL YAJTbP , 055 EKCITEPTHI3” M HETOBUTE MOA®OHAOBE
TOJUIIEH JOKJIATI 3A JEMHOCTTA (ITPOJIB/DKEHHE)
31 JEKEMBPH 2023 .

IX TOJAINEH JOKJAJ 3A OIIOBECTABAHE HA ®AKTOPHUTE 3A YCTOHYHAROCT.
IPO3PAYHOCT HA HEBJATOIPHMATHUTE BB3JENCTBASA BBHPXY
YCTOHYHUBOCTTA

®HHAHCOBA MBPOAVKTH TNOCOYMeHH B WL 8 na PEIJIAMEHT (EC) 2019/2088 HA
EBPOIIEUCKHA MAPJAMEHT U HA CBBETA ot 27 noemspn 2019 rojuna

T'naBuuTe noadongose, U b Tazy epbaka 3a Hoadonnose OBb ExcrieprHiis ledansusen banancupan
OrrosopHo Husectupam, OBB ExcneprHiis Jledansusen Koncepsarusen OtrosopHo MHBeCTHpAIL,
OBB ExcreptHiis Jledansusen Tonepanten OtropopHo HMusectupam, OBb Excrieptiis unamuden
Bamancupam Otrosopuo Hurectupam, OBB ExcneprHits Jlumamiien Tonepanter OTTOBOpHO
Hueectupam u OBB ExcneptHiis Cunno Junampuen Togepanten OtrosopHo MHBeCTHpal, KOHTO
HHBCCTUPAT B Te3u I'nasuu nopdomiose, B3exa MPeIBH ] OCHOBHUTE HeONAroNpHATHY Bh3ACHCTBIA Ha
CBOWTE HMHBECTHLMONHW pellleHHs BBPXy (axropure 3a ycroiumBocT (,,PAI), KakTO € OMHCaHO B
Pernament (EC) 2019/2088 Ha Epponeiickus mapiament H Ha ChBeTa oT 27 HoemBpH 2(19 I'. OTHOCHO
OIOBECTABAHETO Ha HMH(OPMAILMA BLB BPH3Ka ¢ YCTOHYMBOCTTA B CEKTOpa Ha (MHAHCOBUTE YCIyrd
(,,SFDR®). OcHOBHHTE HeGIATONPUATHY BB3ACHCTBHA BEPXY QaKTOpHTE 32 yeTORIMBOCT G5Xa H3PUHIHO
B3eTH npexsu upes OOmaTa NONMTHKA 33 U3KITIOYBAHE 33 KOHBEHIMOHANK QoHoBE ¥ OHIOBE 3a
OTroBOpHO MHBecTHpaHe ¥ IToNHTAKATA 32 M3KTIOUBaHE 3a (QOHIIOBE 32 OTTOBOPHO HHBECTHPAHE.

@uHaHCcOBH HPoIvKTH nocogehn B wi. 8 PETVIAMEHT (EC) 2019/2088 HA EBPOIIENCKHUS
HDAPJIAMEHT H HA CHBETA ot 27 noemsnn 2019 roansa (Dpoib/LKenne)

TloBeue HHGOPMALMSE OTHOCHO OCHOBHHTE HHJMKATOPH 34 HEOIArONPUATHO BBH3JCHCTBHE, B3ETH MOJ
BHEMaHHe upes O6INaTa MOJMTHKA 32 M3KMOYBAHE 33 KOHBEHIOHOHANTHM doHmose u ¢oHnoBe 32
OTrOBOpHO WHBecTHpane W IloNMTHKATa 33 M3KLOYBaHEe 3a (QOHIOBE 3a OTTOBOPHO WHBECTHpAHE,
MoxkeTe Aa HamepuTe B ,JIpunoxkenuero 3a OBB ExcnieprHiis [ledansusen banancupan OTroBopHO
WuBectupaw, OBB ExcrneprUiis Hedaunsusen Koncepsatupen OtropopHo Husectupam, OBb
Excrieprliiis Jledansusen Tonepanren Otrosopuo Viweectupaws, OBb Excrepr¥iis Jlnnamuten
Banancupam Otrosopro Husectupany, OBb ExcreptHiis Hunamiven Tomepanten OtroBopto
Wasectupam u Ob5 ExcneprHiis Cunxo Junamuyen Tonepanten Otrosopro Uasectupart’,

B mombTHEeHWe, OCHOBHHTE HEONAroNpHSTHH BB3LEHCTBHA BHPXY (PakTOpHTe 3a yCTOHYMBOCT Gaxa
HMIUTHLIATHO B3CTH TOJA BHUMaHWe dpes [lonWTHKata 3a INacyBaHE 4Ype3 NRIHOMOLOHHMK U
aHTasxupaHocT Ha aknuonepute Ha Keit bu Cu Acer MennmimeAT HB. [ToBede uHGOpMALHS OTHOCHO
OCHOBHHTE He0NIaronpHATHH BB3IeHCTBIS BbPXY YCTOHMMBOCTTA, B3€TH Npeasua dpes llonnTukara 3a
DIacyBaHe upe3 MBIHOMOIIHNK H aHraKHPaHocT Ha akiuuoHepute Ha Kel bu Cu Acer MeHHIDKMEHT
HB, moxe fa 6Bae HamepeHna B lIpunoxkenuero 3a Obb ExcneprHiis Hedansusen banancupau
Otrosopro Wneectupam, OBB ExcneptHiiz ledansuren Koncepratiren OtrosopHo HHBecTHpai,
OBB ExcrieprHiis Jledanznsen Tonepanren Orroopro MuBectnpam, Obb Excriepriis Jlunamuden
Banancupaur Otrosopuno Heeectupam, ObBB ExcneptHils [unaveuen Tonepanten OTIroBopHo
Hupectupam 1 OBB Excneptdiiz Cuno quuamimdeH Tonepanten Otrosopno Husectupan.®.

TnaBauTe MOAPOHI0BE OTrOBAPAT HA 33LBJDKCHHSITA 3a Mpo3padyHOCT mo wien 11, maparpad 1 or
Pernament (EC) 2019/2088 Ha Enporneiickus napnament u na Cbbeta oT 27 Hoemsps 2019 r. oTHOCHO
ONIOBECTABAHETO HA YCTOMYMBOCTTA B CekTopa Ha (uHaHcoBHTe ycnyrn (,SFDR®). Iloseue
undopMana 3a ToBa Xak [aBuure I0N(GOHIOBE HACHPYABAT €KONOIHYHHTE ¥ COLMATHHMTE
XapaKTePHCTHKH Moke ja Obie Hamepena B ,llpunoxenmero 3a OBB ExcrneptHiis [ledansusen
Banaucnpan Orrosopro Musectupaiy, OBB ExcneprHits Jledansusen Konceppatusen OTroBOpHO
Hurectupar, OBB ExcneptHiis Hedansusen Tonepanten Otrosopno Musectupam, OBb Excriepriii
Junamuuen Banancupam Otrosopo HWmueectupam, OBb ExcneptHits Huuamuuen Tounepanred
Orrosopo Mmeectupamy u OBB  ExcneprHis Cunao  /Jlumamuuen Tonepanten OTroBopHO
WueecTHpau. keM cboTBeTHHA [omumimuieH Jokmaj 3a aediHocTTa. ToBa NpHIOKEHHEe Ce OTHACH
KOHKPETHO JO TIEPHOAHTHHTE OTHETH 33 HHHALCOBHTE TPOYKTH, NOCOYEHH B wieH 8, maparpadu 1, 2
# 2 a ot Pernament (EC) 2019/2088 u usnen 6, mspsu naparpad or Pernament (EC) 2020/852.
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JIOTOBOPEH ®OHJ YATLP ,,055 EKCIIEPTHI3” M HETOBUTE ITOJIPOHIOBE
TOIULLEH JOKJIAJ 3A MTEMHOCTTA (ITPOTh/KEHHE)
31 TEKEMBPH 2023 T.

IX. TOJUINEH JOKJIAZ 3A OTIOBECTSIBAHE HA ®AKTOPHUTE 3A YCTOHMYMBOCT.
IPO3PAYHOCT HA HEBJATOTIPHATHUTE BB3AEUCTBU BLPXY
YCTOUYHUBOCTTA (IMPOABJEKEHHE)

Hudropmanns, cBLP3aHa ¢ TAKCOHOMHATA

3a I'mapuute mondonnoBe, H B Tazu Bpbska 3a Iondowmore Obb ExcneprHiis [ledarnzieen
Banancupan Otrosopro Uueectupam, OBB ExcmeptHiiz ledansusen Koricepratueer OTroBOpHO
Hnpectupam, OBB ExcreptWiis Jedanzusen Tonepanren OrropopHo Uneectupaim, OBb ExceneprHiis
Juuamuden Banancupaiy Otrosopro Hupectupami, OBb Excreptdits lunamurieHn TonepanTeH
Ortrosopuo Husectupamy u OBB  ExcrieprHits Cummmo  Jlunamwden Tosepantern  (OTroBopHO
HHBECTHPANI, KOWTO HHBECTHPAT B Te3W [1aBHM moad)oHioBe, ClCABA Jia ¢ MMA NPEABM, 4e, KbM
IaTaTa Ha To3H ot4uet, [raBHuTe MoAQOHAORE HE Ce CTPEMAT KOHKPETHO @ HHBECTHPAT B CKONOTHYHO
YCTOMUHMBH MKOHOMAYECKH AeMHOCTH, CbIVIAcHO pamkata Ha Takconommmra Ha EC (,,MHBecTuium,
cbobpaseHH ¢ TakCOHOMHsATa ). Berpexn de I'nmapHUTe noAQOHIOBS HAMAT 3a Lell 1a HHBECTHPAT B
HHBECTHIIMH, cHoOPa3cHN ¢ TAKCOHOMMATA, HE MOXe Ja ce H3Kmoud, ue IabHuTe moadoHmose
CHIOBPKAT HHBECTHLUMH, cboOpA3cHEM ¢ TakCOHOMHATA. IIPOLICHTET WHBECTHpaH B HHBECTHINMH,
choOpaseHy ¢ TakcoHOMUsATa, Gele ompenerer Ha 31 nexemppy 2023 T,

@upancoBd npoIyKTH Nocouend B ui. 8 PEIVIAMEHT (EC) 2019/2088 HA EBPOIIEMCKNSA
TAPJIAMEHT H HA CHBETA ot 27 noemepn 2019 rojiana (npoibLKenHe)

Hudgopmanns, ¢BLP3aHA ¢ TAKCOHOMHATA (IIPOAb/LKEHNE)

TIpeBr OTPAHMYEHMTC HACOKW 3a TOBA Kak HH(GOpPMalmaTa OT TakcoHomusra TpsaGea fa Obae
nyonukysaia Keii bu Cu Acer MenwmxkmbHT HB onpenenu, 4e 1o TOBa BpEME HE Ca HAIM4HH
JIOCTATBYHO HANEKAHY, HABPEMEHHH H NPOBEPHMH JAHHH OT €MHUTEHTH WIH KOMIIAHHH, B KOHTO C€
MHBECTUPA, WIH OT COOCTBEHO MPOYYBAHE, MIIK OT YCIYIH, MPEIOCTABEHH OT NOCTABYHUIIM Ha JIaHHH.
ClleIOBaTeHO [POLIGHTHT, HHBECTHPAH B MHBCCTHIIHH, CBOOPA3CHH C TAKCOHOMHITA, Hellie orpeneer
Ha 0%.

duanancosy MpoIvKkTH nocodenu B 4. 6 PETJJAMEHT (EC) 2019/2088 HA EBPOIENCKHS
TMAPJIAMEHT M HA CBBETA ot 27 voemppu 2019 roinna

I'mapHMTe moadonnoBe, H B Tazd Bpb3ka 3a [loadonnore OBb ExcniepUiis [lepansusen banaxHcnpan
(eBpo), OB ExcriepHits Jedansueen Banarcnpan (esa), Obb ExcneptHifs Hedansuser Toxepanren
(eBpo), OBB ExcreprHits Jicdansuren TonepanteH (jiesa), OBb ExcreptHiiz lunamuyen bamancupan
(eBpo), OBB ExcreprHinz Junamuyen banancupan (repa), Obb ExcnieprHiis Ipnamnuen Tonepanten
(erpo), OBD ExcreptHiis JunamuuecH TonepanteH (nepa), OBB ExcmeptUiis Cunso JunamudcH
Tonepanten (espo) 1 OBB EkcneprUiiz Cunno [unamuuen Tonepanten (nesa), B3eXa TIpeiBHA
OCHOBHHTE HEBNArONpPUATHY Bb3ACHCTBUA HA CBOHTE MHBECTHLHOHHH PEHIEHHs BBPXY (akTopure 3a
yeroruusoct (,,PAI), kakto e orcano B Pernament (EC) 2019/2088 na Epponelickus mapaaMeHT 1
na Ceiera oT 27 HoemspH 2019 1. OTHOCHO pa3KpHBaHETO Ha HHGOPMALIHSI OTHOCHO YCTOHUMBOCTTA B
cextopa Ha dunancosute yeryra (,SFDRY) upes Hupectuiponnata nonutuka Ha KBC Group n
Tonurukara Ha KBC Group 0THOCHO KOMITAHWUTE B YepHUs cIHCBK. B3 ocHoBa Ha llonuTukara na
KBC Group 0THOCHO KOMIIAHHMTE B HEPHHS CIMCHK, BCHUKH KOMIIaHMH B ,,YepHua cnuchk Ha KBC
Group® (BIJIIOUMTEIHO KOMITAHWH, Y4acTBAIO¥ B IIPOTHROPEUHBH OPBKMA KaTO TE3H, 3a0paHeHH OT
GenruicKoTo 3aKOHO/IATENCTBO U AAPEHH OPLKHA H OpBXuA ¢ 6san docdop) ca HM3KITIOYEHH, KAKTO 1
Hapi-nommTe HapymuTens Ha OOH I'mobanen norosop.

3a WHBECTUIMH B OOJIMraliiM, eMUTHPAHA OT JIPYKeCTBa Che crenpanda nen (SPV), nondounant B3e
peABHA TO-CIIELHATHO WITATAHETO Ha CIIOPHH OpBkusA (,,[10Ka3aren 14%), KaTo H3KII0IH KOMIAHAH,
33HEMABAIIH C¢ ChC CTIOPHH OPEIKEHHH CHCTEMH B HAPYIIIeHHA Ha IpHHIMIHTE Ha I moGanmnus frorosop
#a OOH win Opraamsanuara Hacoku 3a MKoHoMH4ecko CpTpyAHHuecTBo M pasputhe (OHCP) 3a
MHOTOHALMOHATHY peanpraThs (,fioka3aren 10%),
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JIOTOBOPEH ®OHJI YAIBP ,,065 EKCITEPTHI3” 1 HEFOBUTE HOJIPOHIIOBE
TIPUNOQKEHIA KBEM ®UHATCOBHA OTYET (ITPOJLJLKEHUE)

31 JEKEMBPH 2023 r.

X. OTTOBOPHOCT HA PBKOBOACTBOTO

Criopea GBIrapckoTO 3aKOHOMATENCTBO PHKOBONCTBOTO CiiefBa Aa u3rorsd l'opuiueH JOKmaj 3a
NeHHOCTTA, KaKTO M (JMHAHCOBH OTYETH 3a BesSka (PMHAHCOBA FOAMHA, KOWTO /la JaBaT BAPHA K HECTHA
npejcTaBa 3a PHMHAHCOBOTO cheTosHMe Ha [ToadoHa KBM Kpas Ha TOMHATA, 33 HETOBHTE (PHHAHCORH
pesyaTaTH OT AeHHOCTTA U 33 TAPWIHHTE MOTOLM, B CHOTBETCTBHE ¢ NPUIOKHMATA CYETOBO/IHA PAMKA.
3a lenWTe Ha OTYMTAHE MO BBHIrapckoro CYETOBOAHO 3akoHonmatesncteo, lloadgoHmsT mpuTara
MeskilyHapoaHuTe cTanaapTH 3a punancoro orautane (MC®OO), npuety ot Esponefickus Cer103.

Tazu OTTOBOPHOCT BKIHYYBA! pa3pa60TBaHe, BHEApsBAaHE M IIOAOLPMKAHE Ha CHCTéMa 3a BBHTPCHICH
KOHTPOJI, CBBP3aHa ¢ W3rOTBAHETO U AOCTOBCPHOTO pencrassHe Ha (bHHaHCOBPI OTYCTH, KOWUTO O3 HS
ChABPKAT CHIIECTBCHU HETOYHOCTH, OTKJIOHCHHA U HECHOTBETCTEHA, HE3ABUCHMO Jalld T€ ¢€ ABJDKAT
Ha H3MaMa WIH Ha I'pelIka; HOﬂﬁOp H NPHIKCHHUC HA NTOJXOIAIA CHCTOBOTHHA TNOJMUTHKH, H H3TOTBAHE
Ha pas’yMHH HpH6J'[H3HT8JIHH CUECTOBOAHH OLICHKH.

PHKOBOICTREOTO TOTBBPIK/ABA, e & NeicTBano choGPA3HO CBOMTE OTIOBOPHOCTH, M He (HHAHCOBUTC
OTHYETH Ca M3rOTBEHH B ITBIHO CHOTBETCTBHE ¢ MesKIyHapOIHUTe CTAHAAPTH 33 (PUHAHCOBO OTUHTAHE
(MC®O), npueTn ot Epponefickun Chios,

PEKOBONCTROTO CBLIQO TaKa IIOTBEPAKIABA, Y€ HACTOALIHAT Togummed goknan 3a JIeHOCTTA npeacrapia
BAPHO H YSCTHO PAsBUTHCTO H PE3YNTATHTS Ha HOJIdeHL[a 3a U3MHHAJIHA DePUOA, KaKTO W HCTOBOTO
CBCTOAHUE U OCHOBHHTE PHCKOBE, IIPEI KOHTO TO © H3IIPaBCHO.

PBLKOBOACTBOTO CHINO TAKa MOTBLPIKAABA, Y€ TPH M3TOTBAHETO HA HACTOAIMA GHHAHCOB OTHET Ca
PCACTARGHH JOCTOBEPHO B TOMHO PasBUTHETO H (yMHAHCOBOTO npeictapane Ha Ilondonma sa
M3MHHAITHS [I€PHOJI, KAKTO M CBITBTCTBALIMTE TO PHCKOBE.

PBKOBOACTBOTO € ooGpmTo I'oqMinen A0KTa 32 AeHHOCTTa 1 (pHHAHCOBHTE oTueTH 3a 2023 T. Ha 29
despyapu 2024 1.

29.0220241.
Ip. Codmua //fF
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TIOA®OHN ,, 0B EKCITEPTHI3 THHAMWYEH BAJTAHCHPAH (EBPO)*
OTUET 3A ®PHHAHCOBOTO CBCTOAHHE

31 JEKEMBPH 2023 1.
B xuandu aeba ocben, axo ne e yxasano dpyeo

TIpnan.
AKTHBH
Napwy ¥ NapuHHM eKBHBAIEHTH 3.
@OHUHAHCOBH aKTHEM, OTYHTAHH [10 CIPABEIJIHBA
CTOMHOCT B NicuantaTa wiaw zarybata 4,
Bzemanun 5.
Pazxoau 3a Gpaewy nepuoan 6.
O0mo aKTuBH
Ilacuen
Tekyng 3anb/DKeHAA 8.
O6mo nacuen
HeTHn AKTHBH NPHHALIEKAINH HA HHBECTHTOpPHTE B
ASII0Be, OANeKANH HA 00paTHO H3KYNYBaHC 7.

HeTHaTa cTOHHOCT HA €ANH JAJI, HOTBBPAEHA OT
GaHKaTa JeN03UTAP KbM NOCACHHS PaboTeH AeH
HAa OTHMCTHHA NepHOoa

31.12.2023 r.

31.12.2022 r.

544 456

30,683 26,800

128 -

- 3 4
31,358 27,260

12 5

12 5

31,346 27,255
9.8727 eBpo 9.1256 espo

To3u duHAHCOB oTUeT ¢ 0100pPeH OT YnpasuTend u 3am. ynpaeutend Ha ,,Keii bu Cu AceT MeHHIKMEBHT

HB Know“ KUT Ha 29 depyapn 2024 r.
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MOJI®OHA ,,OBF EKCIIEPTHI3 IMHAMWYEH BAJIAHCHPAH (EBPO)*
OTYET 3A BCEOBXBATHHA TOXO[

31 JEKEMBPH 2023 r.
B xuandu aeba ocBe, axo He e yrazarno dpyeo

pa. 31.12.2023 1. 31.12.2022 r.
HeTHH NOTOKATENHA / (OTPHIATEIHH) PA3JIHKE OT
ONEpaniy ¢ PHHAHCOBH AKTHBH, B T.'.} 2,341 (4,892)
OM ROCRECBAIHA OYCHKA 2,341 (4,892)
Hpyru ¢gUHAHCOBU pazxoau 9. (H Q)]
Pazxonu 2a BRHLIHA YCITYTH 10. (22) (22)

HETHA TIEYAJIFA / BATYBA) IPEAA TAHBYHO

OBJIAT'AHE 2,318 _(4,915)
Pazxonu 3a MaHBIH R - -
YeeanveHnne / (HaMa/leHHE) HA HETHUTE AKTHBH,

NPHHALIEKAIMH Ha HHBECTHTOPHTE B AJIOBE 2,318 {4,915)
JPVI BCEOBXBATEH JOXO - -
OBIITO BCEOBXBATEH 10X0O 2,318 (4,915)

To3u ¢punancos oryer e 0aoOpeH oT YnpaBurens v 3aM. ynpasutens Ha ,,Keit bu Cu Acer MeHHIPKMEHT

HB Kmor™ KMT Ha 29 depyapu 2024 1.

.-"
A

Cwerapidl | KarjHa [ofitcka s \_{Tatpux Bau Jlon
Hopa Boxiiosa Yupasuren b=l R s—3an. ynpaeuren
CuetoBonnres R 2

3&B§..pI/IJ'I CBINIACHO OJUTOPCKHA nox.na,u

UUaten /.,@f e,;\h‘;gq,)

IlaBen anHHcKH -’ |! o Q _- S/ T I[}KOK HIOHaH
PerucTprpaH ofuTOD, Oﬁ“(ﬁdﬂeﬂ 89 OI[H_ @@}1 ;/ MpokypucT

,,Hpancyonpxachynspb\@@ge*Uﬁ >
29-03- 2024 e 29-03- 2004

TIpuroxkennaTa oT ¢Tp.23 1o cTp.43 ca HeJeNMMa YacT OT TO3H (HHAHCOB OTYET

»IpafcyorepxaycKymepe Omut™ QO]
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NOJ®OH] ,,05B EKCITEPTHA3 TUHAMHUYEH BAJTAHCHPAH (EBPO)*
OTHET 3A TTAPITUHHTE TIOTOIK

31 AEKEMBPH 2023 r.
B xuandu aeba ocben, axo ne e yrazano dpyao

IlapruHy HOTONH OT OHEpATHBHA AeiiHoCT

ITapW9HK NOCTBINIEHHS, CBBP3AHH ¢ PUHAHCOBH AKTHBH, OTYHTAHH
MO CIIPABe/I/TUBA CTOHHOCT B Ilevandara Uiy sarybara

[lapuuny namazus, CBBP3aHU ¢ PHHAHCOBH AKTHRH, OTYMTAHH IO
CTIPaBE/IINBA CTOMHOCT B Nevuanfara uiu 3aryfara

[Tapu4Hy nuanants, CBLP3aHH C aIMUHHCTPHPAHETO Ha JIIOBE
[Tapy9HH nocTeIeHN!s / (TUTANIaHUs ), CBBP3aHH ¢ TAKCH 3a
EMUTHpPaHe W O0paTHO U3KYITyBaHe

[Tapuynu namasys, cebpsany ¢ HaHka - JEMo3HTap

[namaHug Ha KOMHCHOHHH Ha HHBECTHLIHOHHUTE MTOCPEIHHIHM [0
CKJIFOYEHHTE C/IENKH 3a noprdeitna na [Moadonaa

llapi9Hy NNAMaHKs, CBBP3aHy ¢ APYTH KOHTPATEHTH
Heren naputien noTok, H310/13BaH B ONEPATHBHA JeifHOCT

TTaprunu orouy oT GUHAHCOBA JeHHOCT
[TapyuyunK MOCTBILIEHNA OT EMHTHPAHE HA JS710BE
INapuunn nnamanus 3a 00paTHO H3KYITYBAHE HA JAI0BE

Heten napuvien noTok ot (punancosa aeinoct

Hetna NMpPpOoMHAHA HA NAPHTE H NAPHYHHTE eKBHBAJNCHTH

l'[apﬂ H MApPHYHH €KBHBAJIEHTH B HAMAJI0TO HA nepuoga

Edexr oT npoMaaaTa Ha BayTHHA Kype Ha NApUYHH CPEACTBA H
EKBHBAIEHTH

Ilapn 7 napuvuAR eKBUBAJCHTH B Kpas HA NepHOIa
(npanoxenne 3)

31.12.2023 r. 31.12.2022 1.
1,185 2,467
(2.855) (6,312)
) )]

3 (18)

(3) (2)

(1) (1)

6) (10)
(1,686) (3,886)
3,748 6,821
(1,974) (3,082)
1,774 3,739
88 (147)
456 603
544 456

Tosu ¢unarcor otaeT € onobpeH or Yiparwrens u 3am. yrpasuteis na ,,Keit bu Ci Acer MeHHIKMBHT

HB Knon™ KUT wa 29 derpyapu 2024 r.

|
Crerasum: Katyha Henqeﬁﬁ
Hopa bosxunona VYnpaeuren
CueroBoauTen
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Peructpupan omurop, orre

41” "\ 00"‘ 0%6 ﬂq.}i‘alco}( Hronau
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H(Ta /Alpokypuct
»IpaficyorspxaycKynspe J;}/I e 0 / »lIpaiicyorspxaycKymbpe Oqur® QO]

2 9-3- 201 X\drcm * "

HpunoxenusTa 0T ¢Tp.23 110 ¢1p.43 ca HeAENMMA YACT OT TO3U (PHHAHCOB OTUET

29-03- 204
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IIOA®OH] ,,OFB EKCIIEPTHI3 JIMHAMMWYEH FAJIAHCHPAH (EBPO)*

OTHET 3A U3MEHEHWATA B HETHHTE AKTHBH, [TPUHAJUTEKALLA HA HHBECTUTOPHTE B JJAJIOBE

31 TEKEMRBPH 2023 .
B xuasndu aefa ocfen, axo He e yxasano Opyeo

Opan.  31.12.2023 1. 31.12.2022 r,
HeTHH aKTHBH NPUHANEKALNH HA HHBECTHTOPHTE B
ASUIOBE B HAYAJI0TO HA DEPHOAA : 27,255 28,428
INevanGa / (3ary6a) 3a rogmnara 2,318 (4,915)
Jlpyr BceofxBaTeH Joxoa _ - -
Q0 BceodXBaTEH 10X07 2,318 (4,915)
EmuTHpaHe Ha TanoBe Mpe3 nepuoaa 7. 3,748 6,821
OO6paTHO M3KYTIEHH AANOBE [IPe3 nepuojia 7. (1,975) (3,082)
HeTHn akTHBH NPHHAAIEKAIH HA HHBECTHTOPATE B
JSLI0OBE B Kpas Ha HepHoAa KbM 31 nekeMBpH 31,346 27,255

Tosu ¢punaHCOB oTueT € 0f00peH oT Yupasutens U 3aM. yipasutens Ha ,.Keit Bu Cu AceT MeHULKMBHT

HB Knor* KYT na 29 derpyapu 2024 r.
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NOJI®OH]T ,,055 EKCIIEPTHH3 AUHAMMYEH BAJIAHCHPAH (EBPO)*
[MPHUIOXEHHA KM @UHAHCOBHA OTUET

31 JEKEMBPH 2023 r,
1. Opranusanns k geiinocT

[oadonn ,,OBB ExcneprHiia Jlunamuter Baancupan (Espo)“ (,,Ilondorna“) e nondonn Ha gorosopeH
(oun wanep ,,OBb ExcmeptHii“ (,Qoux waasp®). Oomnsr wagep u [loadonna ca yapenenu
{opraHu3MpaHn} B CHOTBETCTBUE CHC 3aKOHA 3a NEeHHOCTTA HA KOJEKTHBHHTE HHBECTHLIMOHHH CXEMH H Ha
APYIH NPeMIpUATHA 38 KONeKTHBHO WHBeCTHpaHe (,3KMCTIKH“) n aktoBeTe No MpHIaraHeTo My BB3
OCHOBa Ha petrenre Ha Keit Bu Cu Acer Menanmument H.B. (,Keii Bu Cu AM* wiun ,» ¥ TPaBIABAIIOTO
npyxectso®) ot 11.08.2020 r., pemnenne or 20.11.2020 r. 3a npuemaHe Ha M3MEHeH U JIOMLIHEH MPOCHEKT
H M3MEHEHH ¥ JOIBJIHEHH MpaBWiIa W Apyrd JoKymMeHTH Ha Qonpa daxep u Ilondonna, peruenne or
11.01.2021 r. 3a npueMaHe Ha H3MEHEH M JOITBJIHEH [IPOCIICKT H M3MCHEHH ¥ JJOITbJIHEHH OPABHIIA H IPYTH
noxkymeHTH Ha @onyia wanep u [ongonna, kakro v Pemenne Ne 87-/10 ma Komucusara 3a ¢unancos
Hazsop (,,KOH®) ot 18.02.2021r,, ¢ koeTo ce u3gaBa ogo0peHne 32 OPraHuZHPAHETO H VIIPABJICSHHETO Ha
®oxaa yansp U [oadoraosere.

@onawT wansp u Ilondonaosete ce cuutar 3a yupenenn B PerryGnuxa Benrapug va 18.02.2021 r., kosTo
¢ JaTara Ha perHCTpaluiTa UM B perucThbpa Ha KMOH, nogasp:xkan B ¢boTReTCTBHE ¢ wien 30, a1, 1, Touka
4 ot 3akona 3a KomucuiTa 3a HHHAHCOB Ham30p,

@QOHABT 4Yaghp € UPEINPHATHE 3a KOJEKTHBHO HHBCCTHPAHE B NPEXBBPIAEMH LEHHH KHIDKA
(L IIKMITIK®), ce3mameso B ¢hoTBercrue ¢ 3JAKMCITKH u cheTodmo ce or 16 HMHBECTHUHOHHH
noapasaenenus — IToadonnosere. [lopdonaopete ca 3axpansaiuy noxahOHA0BE [0 CMHCEIA Ha wi. 67 OT
BAKUCHTIKY u wnsectpar Hal-Maiko 85% OT akTHBMTE CH B JUUIOBE Ha onpenened 6poif
HMHBECTUIHOHHH noapasfeneHus (,Inmasam mondonzome™) na Xopaiissn ILB. ( Horizon N.V.¥,
»XOpaisbH” win ,[7aBeH (GoHIO Yaubp™), HHBECTHLMOHHO APYXECTBO OT OTBOPEH THIL, HAJIEKHO
YUPEeICHO ¥ CBINECTBYBALO CBIMIACHO 3aKkOHMTe Ha Kpancteo benrus, ¢bec ceganwine m aapec Ha
ynpasienue: Xarennaad 2, B-1080, rp. bprokcen, Kpanctso benren 1 yupaesnasano ot Keit b Cu Acer
MennmxmeaT H.B. 3a Beexu maven nondonn uMa asa saxpaneami [oadoHIa — eIMHUAT ¢ AAIOBE,
Nenomunupanu B ¢ppo (EUR), koiito uneecTupa B c¢roTBeTHus MucTrTyimonanen ® Bl wrac axuuu
(Institutional ¥ share BG class), neHOMHHUpany B eBpo, Ha cboTBeTeH IapeH noadoHn; B IPYTHAT ¢
Asnose IeHOMHHUpanu B Obarapcku nesa (BGN), koiiTo unsecrupa B chotBeTHH MHCTHTYIMONAIEH O
BI" wiac akumu (Institutional F share BG class), neHoMuHEpany B 1eBa, Ha choTseren Inasen moadomnn,

Mondonaa 3axpausa I'nasen noxdons Xopaissh Keit bu Cu Jlunamuven Bamancupan (Horizon KBC
Dynamic Balanced), Hnctutyimosanes @ BI' wiac akuuu (Institutional F share BG class) B espo, ISIN
BE6324090784,

Boe B3auMooTHOmIEHHATA MEXTY HHBecTHTOpHTe Ilondonma ce pasrnexga kato oTaenHo o6ocobeHo
nmymecTeo. Hasectutopyte B [londonna umat npasa camo 1o orromwenne Ha aktusuTe Ha [Tondouna, B
KOHTO ¢a HHBCCTHPAIH, M BB3BPAlaeMOCTTa OT TsX. [101d0HAa OTrOBAPS 34 3aIbIDKEHHATA CH CaAMO CBC
CBOHTE aKTHRH,

He ca nipeagraeny orpaivyenus B cpoka Ha cblecTsysate Ha [loadomnaa. Jloropopaure (GoHoBe He ca
FOPHIIAYECKH JTHLIA M B TO3H CMHUCHJ1 HAMAT OPTaHy Ha yIpaslicHue,

IMondoupa ce ynpasnssa ot Keit Bu Cu Acer Menmmxmerr HOB, npyKecTBo, yupemeHO ChIVIACHO
saouuTe Ha Kpanetso beirns, ¢bxe cefanuiue v a/pec Ha yupaeienue: 1080, Xarernaan 2, B-1080, rp,
bprokcen, Kpancteo Denrms, perucrppaHo B PermcTspa Ha IOpHIMYECKMTE JMma Bpiokcen ¢
uaeHTH(HKanuonen nomep 0469.444.267, upes Keit Bu Cu Acer MenumxmsaT H.B. — Kiton (,,JKtona®),
KJIOH Ha 9yXJECTPaHHO IOPHAUYECKO JIHIIE, Ch3/1a/I6H CHITIACHO 3aKOHHTE HAa BBIrapus, ¢bC CeAaMILE H
anpec Ha ynpaenenue: rp. Codus 1463, paiton ,, Tpuaguua“, 6yn. ,,Burowa“ Ne 895, Munenvym neHTHp,
eT, 6, BuMcaH B THProBCKMS PETHCTBY M PErHMCTHD Ha IOPHAMYECKWTE JHIA ¢ HECTONAHCKA L€ KBM
ArenumsTa o ermcsanuata ¢ EMK 205422541, Knonsr, 3a cmetxa [loadonna, e ckmounn Joroeop 3a
JCIO3UTaPHH YCIIyTH ¢ ,,00emuHeHa brarapeka banka™ AJl, koato e m3pana 3a Banka - nenosurap Ha
DoHIa YaaLp.
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NMOJ®OH ,,0FB EKCITEPTHI3 IMHAMUYEH BAJIAHCUPAH (EBPO)*
HPHIOKEHWSA KbM ®HHAHCOBKA OTYET ([TPOABLJDKEHHE)

31 JEKEMBPH 2023 r.

1. Opranuzamaa 0 AeHHOCT (MpoABIKEHHE)

Hsnogete Ha [Toadorma ca o0HKHOBEHH, CBOOOIHO MPEeXBBPIAEMH, MOMMeHHH, Oe3HanuHHu asanoee. Te ca
perucrpupaHu B ,JleHTpaneH aenozmrap” AJl u morat na Gwmar mpennaraHd mybnuuHo B PemyGnnka
brarapud. Bee B3aumMooTHOWEHMATa MOXIy uHBecruropure [lomdonma ce pasrnexaa KaTo OTIAEIHO
o6ocobeHo MMyLHecTBO. IHBECTHTOPHTE UMAT MpaBa camo [0 OTHOLIEHHE Ha aKTHMBUTE H MPHXOAHTE OT
ITondgonaa, B kolito ca uHBecTHpany. [lomdoraa oTroBaps 3a 3aJb/DKEHUATA CH eIHHCTBEHO C HETOBHTE
axTHBH. [samosete B [oabonn ,,Obb ExcneprUiiz Jlnnamuuen banancupan (Espo)* ca 1eHOMHHHpPaHH B
€BpO.

Bpost nanore, uznasnenu ot londonsa He € orpaHnyeH M MOKe /1a Bapipa B 3aBUCKMOCT OT eMHTHPAHETO
Ha HOBM JSTOBE H OOpaTHO M3KYMyBaHe Ha CHIECTBYBaumd maaore. [loadoHaa Moxke aa w3/iaBa LEMH H
YaCTHYHH JSNOBE,

Hanosete B8 [ToadoHaa qaBaT Ha COBCTREHUITATE UM PABHH MPABA ¢ IPABATA HA APYTHTE IPUTEKATETH Ha
JATI0BE, NMPONOPLHOHAIHO Ha OpoA TIpHTeXaBaHH AAioBe. BCeKH 571 NPefocTaBs HA CBOS IpUTEKaTeN
NpaBo BBPXY CHOTBETHA 4acT OT akTUBHTe Ha IlofhoHnma, BRAUHTEIHO NIPH HETOBaTa MTMKBHIAIM HITH
JIMKBUNANMSA, IIPAaBO Ha 00paTHO M3KYIlyBaHe, IpaBo Ha MHQOPMAalMs B IpaBo Ha xanba. MMyiecTeenute
npagarta 1o 4acTHUHH Aanose B Ilondonna ce npunodusar U ynpaxHIBaT OT CHOTBETHHA MPUTEKATEIN
IPOHOPLHMOHAIIHO Ha MPUTEXABAHKMA YaCTHYEH I,

CepasivuleTo W afapechT Ha ynpaemeHue Ha [lorosopeH donn uanep llopdonn ,,OBB ExcneprHiiz
JnaaMiieH banancupan (Espo)” e B rp. Codus, p-u Tpuanuua, Byn. Burouma Ne89b, e1.6, xpaero e u
cepanuinero Ha , Keii bu Cn Acer MenmmxmeHT HB Kitor™ KYT, koeto ro opranuzupa B yIpaeJsisa,

AnpechT 32 KopecnoHaeHIH e rp. Codus, 6yn. Buroma Ne 895, eT.6.
2. CpHIECTBeHH CUETOBOIHHA HOJHTHKH

C'I:H.[eCTBeHI/ITe CHCTOBOIHH IIOJIMTUKH, TIPHIIOMKEHH TIPH H3rOTBAHE Ha TO3H (I)HHaHCOB OTHECT, ¢a
MpeACTaBCHH 110-10IY . CYeTOROAHKTE IOJUTHKH Ca NprIaramy 1oceJ0BATEIHO B [IPSACTABCHUTE OTUCTHH
FOAHHH, OCBCH aKO U3PHYHOC HE € YIIOMEHATO ApPYro.

IMondonna opramusdpa TEKyMIaTa CH CYETOBOAHA OTYUETHOCT B CHLOTBETCTBHME ¢ H3HMCKBAHHATA Ha
OBJITapCKOTO CUETOBOHO, TAHBYHO W THPTOBCKO 3aKOHONATENICTBO U YTBHPACHATA OT PBKOBOACTBOTO HA
Krona cueToBoHa DOIUTHKA.

2.1. Ba3za 3a M3roTBAHE H NPEACTABAHE HA (PHHAHCOBHTE OTMETH

HacTofmuaT (pUHAHCOB OTUeT ¢ H3TOTBEH B CHOTBETCTBHE ¢ MEKIyHAPOIHUTE CTAHAAPTH 33 (HHAHCORO
oruutane (MC®O) u pasacrenus, maaneHd ot Komurera 3a pasacHeHus (KPMCQO), nipriokumMu 3a
ApyxecTsa, KouTo ce oruurar 1o MCQOO, npueru B Esponeiickus crproz (EC). MCOO, npuetu ot EC,
ofLIONPHEeTOTO HAWMEHOBaHHE Ha paMKa ¢ OOUIO TpedHAa3HAueHWe 3a JOCTOBEPHO TMPEACTABAHE,
EKBMBAJIEHTHO Ha JehHHMIMATA Ha paMKaTa, BEBeAeHa B naparpad 1, 1.8 ot onensutennure pazmopentu
Ha 3aKOHa 3a CUCTOBOACTBOTO ,,MexayHapoauu cueroBoanu cranmaptu (MCC). ®ouast wansp ,,OBB
ExcnepHiiz* He npuTekaBa HMYIIECTBO CAMOCTOSNTEIIHO, 3aTOBA He H3TOTBA OT/eeH GHHAHCOB OTYET,

@OoHABT YaAbp MpPEeACTAaBA OTASTHA GHHAHCOBH OTYETH 3a BCeKH OT npuiexamute My llondounorere. B
CLOTBETCTBHE ¢ H3HCKBaHMATa Ha MCOO 10, [londoHna ce cunTta 3a CAMOCTOATENHA OTYETHA SAHHMLE H
Ha TasH 0a3a ¢ M3TOTBIII HACTOAIMA (HHAHCOB OTYET KaTo Takaea. ToBa TpeTHpaHe € 06YCIOBEHO OT TOBA
4e scexH [Noadonz ce pasriexaa kato otaeno obocobeno umyiuectso. Ynsecturoprte B [londonna uMar
IpaBa camMo I10 OTHOIIEHHE Ha akTHBHTE Ha TO3HM TloadoHa, B KOHTO ca HHBECTHpAY, U BE3BPAIaeMOCTTa
oT Tax. HoadoHasT oTroBaps 3a 3abIDKEHALTA CH CAMO ChC CBOWTE aKTHEH,
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NOJI®@OH] ,, OB EKCITEPTHI3 MHAMMWYEH BAJIAHCHPAH (ERPO)“
PHJIOKEHWS KM ¢PHHAHCOBHSA OTUET (ITPOIBLIKEHUE)

31 JEKEMBPH 2023 r.

2. ChbIecTBeHH CUETOBOAHH IOJIHTHKH (NPOIBLAKEHHE)
2.1. Ba3a 3a H3roTBsiHE H IIpeICTABAHE HA (HHAHCOBHTE OTIETH (HPOTBIKEHHE)

B nonwnrenne, CoHART 9ambp He YIPaXHABA KOHTPOI BbpXY Iloa(hoHACBETE, CHINIACHO H3MCKBAHUATA Ha
MC®O 10, nopamy xoeTo He HIrOTBs KOHCOTHIOUPAH OTHET,

PuHaHCOBHAT 0THeT BKIMO4RA (OTueT 3a QHHAHCOBOTO cherostue Ha [Toadonna, Order sa BceobxBaTHMA
goxon, Ortuer 3a napuuynure notory, OTHET 32 U3MEHEHMATA B HETHHTES aKTHBH, LIPHHAIJIOKAIIM Ha
HWHBECTHTOPHUTE B JA10Be, KaKTO H [IpUTOKCHUA KbM THX.

Cuerosoactsoto Ha Hloadonna ce 8oy oTAeNHO OT cderoBocTBOTO HA KitoHa, Ko#TO ro ynpasnsea,
(i) Hosu u usmenenu cranoapmu, npuemu om Ilooponoa

Iondorma ¢ IPHIICKAN ClIeAHUTE CTAHAAPTH ¥ M3MEHEHHS 32 [TEPBH BT 32 TOAWHIHHA CH OTUETEH [IePHO,
3anousal Ha | sayapm 2023 1.

Hsmenenus va MCC 1 u Jexnapanus 3a npaktukure no MC®O 2: OnosecTABAHE HA CHETOBOIHH
nonHTHKK (u3zaned Ha 12 ¢espyapw 2021 r. u B cia 3a TOAMIIHE NEPHOIH, 3AIIOMBAIIK Ha MITH ClIe]l
1 stHyapu 2023 1.)

Hsmenenne na MCC 8 ,,CueroBoana HOJMHTHKA, IPOMEHH B CYETOBOIHHTE NPAGTHIATE/IHH OLCHKH
n rpemkn; Onpexenenne Ha ,,CueroBoAnn npubansurennu ounenxn® (usnamen Ha 12 despyapu
2021 r. n B cuna 33 TOAMILHY [IEPHOAH, 3aIOYBALIK Ha WK cnex 1 auyapu 2023 1.)

Hzmenenue na MCC 12 ,,Janbnon BpXy Aoxoaa®: OTcpoveHH TaHBUM, CBBP3aHH ¢ AKTHBH K IACHBH,
UPOH3THYAINA OT eIHHHYHA omepanmst (usganeH Ha 7 mal 2021 r. ¥ B cuia 3a TOQMILHM MEPHOH,
3aro4eaily Ha Umu ciren 1 seyapu 2023 r.)

MC®O 17 ,,3acTpaxoBaTennn aorosopu (uszanex Ha 18 maii 2017 r. ¥ B cuna 3a TOMMIIHK [IEPHOIH,
3aMOYBAINA Ha Wi cnen 1 anyapu 2023 r.), Benrounteado Vsmenenne aa MC®O 17 (usnaned na 25
touu 2020 r. u B cHIA 33 TOMUINHY TICPHONY, 3aII04BALIM Ha WIH ciex | sHyapu 2023 1.)

Hsmenenne na MC®O 17 ,,3acTpaxosaresinu qoropopu*: Ilpeonauanno npagarane na MC®O 17
1 MC®O 9 — cpasuurenna nadopmanus (H31a1eH Ha 9 exemspr 2021 4 B cila 3a FOIHITHY TePHOAH,
3aII0YBAlIF Ha Wik cren 1 ssHyapu 2023 r.)

Hsmenenne ua MCC 12 ,,/JJanenn BBpxy foxoga: Mexaynapoana fansaua pedpopma — Bropu eTb6
Mopennun npaBnaa (M3ganeH Ha 23 mabi 2023 r. M B Cruia 3a FOJMIUHN NIEPHOLH, 3ATIOUBAIIH Ha WM ClIe
1 auyapn 2023 1.)

BeHuky MpoMeHM B TPUETHTE CTAHAAPTH, H3GPOEHH MO-TOpe, HAMAT ¢deKT BLpXy CyMHTE, TIPH3HATH B
NPEAXOJHN IEPHOIM, HATO CE OYAKBA Te JIa UMAT 3HAUMTENHO BB3eHCTBHE BBPXY TEKYILkS WK ObISIIHTE
TIePHOIH.,

(i) Hosu cmandapmu u pazacuenus, Koumo éce owie ne ca npuemu om IHoogonoa
[y6mvKyBagH ca ONPeNeeHH HOBH CUSTOBOIHH CTAHNAPTH W Pa3ACHEHHS, KOWTO He ¢4 3a[IbJDKHTENHH 32
IpHarase mpes OTYSTHHA 1epuoi kM 31 mexemepu 2023 1. M He ca OWiM NpeJBAPHTENHO TIPHETH OT

Hoadonga. Ilo-nony e wsnoxeHa orerkara Ha IToadoHna 3a BB2ASHCTBHETO HA TE3R HOBH CTAHIAPTH U
Pa3ACHEHMA.
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MOAPOHM ,,OBB EKCITEPTHIA3 AMHAMMYEH BAJIAHCHPAH (EBPO)™
HPAITOXEHNSA KM @UHAHCOBHA OTYET (TTPOL bJDKEHME)

31 IEKEMBPH 2023 r,

2. CouorecTBeHH CUETOBOJHH WOJIHTHKH (IPOAh/LKERHE)

2.1. ba3sa 3a H3TOTBNIHE H NpeACTABSIHE HA GUIANCOBHTE OTUETH (npoan/pKeHne)

(i) Hosu crmanoapmu u pasacHenuA, KOUmo 6ce owe He ca NPUEMU 0 Hloogponoa (npodeancenue)

Hsmenenun na MC®O 16 ,,JImsaurn®: Ilacus 00 TA3ANT NPH CAEIKH 32 npoaaxkéa c odpaTeH JHIHHT

(m3nancH Ha 22 centemspu 2022 M B CHNA 3a FOAMIIHM MEPHOAH, 3arlOMBALM HA WM cried | AHyapu
2024 r.)

Hsmenennst Ha MCC 1 , IIpencrassune ua GpAAAHCOBH 0THeTA:

® Kaacupuxanua na nacHRHTe KATO TeKyWM M HeTeKymH (M31aneH Ha 23 anyapu 2020 r.)

¢ Kiacupuxanus na nacHBATe KATO TEKYIIH H HETEKYIIH - 0TJIATAHE HA AATATA HA BIH3AHE B CHIA
(u3manieH Ha 15 romi 2020 1.)

¢ Herekymu nacuen ¢ foroopHu kuaysm (ussaned Ha 31 oxromepu 2022 1., B KpakHa CMETKA B Chia
34 rOJMINHA TIEPHONM, 3AN04YBAIH Ha WK cnen | sHyapu 2024 r.)

Hsima apyru ctanjapTs, KOHTO BCe OIIe He ca MPHETH, H KOHTO ¢ 0YaKBa 1a HMAT 3HAYHTE/THO BB3/ICHCTEHE
BEpXY Ioadonna npes nacroamms win 6uaem oTueTeH IIEPHOJ, KAKTO H BLPXY TPaH3aKIHHTE B 0603pHMO
Onrele.

(iti) Hosu cmanoapmu, pasacHenun i UsMEHEHUR, KOUMO 6Ce Ole He ca npuemu om EC
Hsmenenne va MCC 7 ,,019ern 3a napuunare norouu® 1 MC®O 7 ,,Ounancosn HHCTPYMeHTH";

Onozsecrsipane — Cnopasymenus 3a GHHAHCHPAHE HA [OCTABYANN (m3magenu Ha 25 mait 2023 r. u B
CHIIa 3a TOANLIHH MCPHOAM, 3aMOYBALUM Ha M ciieft | snyapu 2024 1.)

Hzmenenne ma MCC 21 ,Edextn or nmpomeHATe B 0GMCHHHTE Kypcose*: JIunca Ha Kype 3a
npesanyTHpane (M3ganeHu Ha 25 mait 2023 1. U B cunia 32 TOMHINHY EPHO/HM, 3AII0YBAIIH HA HIIH cnen 1
anyapu 2025 r.)

2.2. eiicrBamwo npeanpusaTae
®unancoBuaT oT4eT Ha TlondoHaa € H3rOTBEH NpH CIAa3BaHe Ha NPHHITHNA HA JeHCTBAINO NPeNIPHATHE,
2.3. ®PYHKRUMOHAIHA BAJyTA H IPH3HABAHE HA KYPCOBH PA3JIHKH

DyHKUMOHANHATA H OTYETHA BATYTa HA NPCICTABAHE HA (PUHAHCOBUS OTHET HA [oadonna u e GpaTapekusT
nep. Ot 01.07.1997 r. neBsT ¢ QHKCUpaH B CHOTBETCTBHE Che 3akoHa 32 BHB koM FepMaHCKaTa Mapka B
croTHowmenne BGN 1:DEM 1, a ¢ BEBe:KAAHETO Ha €BPOTO KaTo OdiupaiHa BayTyTa Ha EBponeiickus crio3
- ¢ eBpoTOo B chorHOWenue BGN 1.95583:EUR 1.

Ipu nepBOHAYaTHO NMPH3HABAHE, CHENKA B Yy KIECTPAHHA BATYTA CE 3AIIHCBA BBE (GyHKLHOHANHATA BayTa,
KaTo KbM CyMaTa B Yy)KIECTpaHHa BallyTa ce Ipuiiara oOMEHHHAT Kypc KBM MOMEHTA Ha CIeNKaTa MM
onepanmAra.

HapiiHuare cpecTsa, B3eMaHUATa M 3abIDKEHHSTA, KATO MOHETApHH OTYETHH OOEKTH, NeHOMUHUPAHH B
TYHISCTpaHHA BANyTa C& OTHMTAT BBB ()YHKIMOHATHATA BaIyTa KaTO Ce NpHIATa OGMEHHHAT Kype,
nyGmakysan ot BHB 3a Bcekn pafoTen ger Ha ChOTBETHHS mecen. Kem 31 qekeMBpH Te ce oLieHABAT B
6BArapekH JieBa KaTo Ce UION3BA 3AKTIOTHTEHNUS OOMEHEeH kypc Ha BHB.
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NOJI®OH/T ,,OFF EKCIIEPTHIA3 ITHAMHWYEH EATAHCHPAH (EBPO)*
[MPUJIOXEHWA KBM GPHHAHCOBHA OTYUET (ITPOABJIKEHHE)

31 JEKEMBPH 2023 r.

2. ChHiecTBeNH CYETOBOIHH NGIHTHKH (MPOIbKCHHE)

2.3. DYyHKNHONAINA BATYTA H NPHIHABAHE HA KYPCOBH PA3THKHU (IPOTBIKEHIE)

Hemonerapuute otuetHH ofekTH B 6aanca, IbpBOHAYAIHO JICHOMHHHMPAHH B UY>KISCTPaHHA BalyTa, e
OTYHTAT BEB (DYHKUHOHATHATA BANMYTa KaTO € TIPHIIara HCTOPHYECKHST OOMEHEH Kype KbM J4TaTa Ha
ONEPALMATA W TOCICABAILO HE C& IPEOLEHARAT M0 3aKITFOYUTENIEH KYpC.

Edextare OT KYpCOBHTE PasiMKM, CBBP3AHHM C YPEXIAHETO Ha CACIKH B UYXKACCTPaHHA BalyTa, WIH
OTUHTAHETO Ha CHOCIKH B Yy:KAECTPaHHA BalyTa MO KYpPCOBE, KOHTO ¢a pPazlIHIHM, OT Te3H, MO KOHTO

NBPBOHAYAIHO Ca Oum TPU3HATH, C¢ BRITIOYBAT B neganbara win 3ary6a'ra B MOMCHTA Ha BB3IHHKBaHETO
HM.

QUBAHCOBUAT OTHET € H3TOTBEH M MPENCTaBeH B XIUSIH JeBd (XMW JI8. ).

[NapyusrTe aKTHBH H IACUBH, ASHOMUHHPAHH BbB BATYTa, Ca OLEHEeHH B NieBa 1o ohuimanaus Kypc Ha BHB
KAKTO CJIeABa;

Baayra 31.12.2023 r.  31.12.2022 T,
EUR 1.95583 1.95583

2.4. CueToBOIHA KOHBEHILHSE

DUHAHCOBUAT OTHYET & U3FOTBEH IPH ClA3BaHe Ha KOHBEHIIMATA 3@ UCTOPHYECKATA TI€Ha, ¢ H3KIFOUCHHE Ha
(PMHAHCOBUTE AKTHBM, OTHMTAHH MO CHPABE/UTHBA CTOMHOCT B newanbara wim sarybara, KOWTO ca
IPEACTaBeHH [0 CIIPABEUIHBA CTOHHOCT.

2.5, Tlapn n napHYHN €KBHBAJIEHTH

Hoadonaa oTunTa KAaTO NAPU ¥ NAPHYHH €KBHBAIEHTH CPEACTBATA MO PasIUIALATE/ A CMETKH, KOUTO Ce
OLIEHABAT IT0 AMOPTH3HPaHA CTOHHOCT HITH 110 IIIO3WTH ¢ OPUTHHAIIEH CPOK HA Mafesk 0 3 Mecela.

ITapy 1 napH4HKU €KBUBAIEHTH C€ JIBPHKAT ¢ LIQJ I0CPeLIale Ha KPATKOCPOYHKTE MAPHIHN 3aIbILKCHHS, 4
HE 34 MHBECTHIIMH MIIH APYrH LelH,

3a 1a MOXeE eJHA HHBECTULA Ja Obje onpesieieHa KaTo flapy WK MapUUHK CPEACTBA, TS TpAOBA fa MOKeE
TecHO N1a §'p€ NPEXBLPICHA B ONpeeeHa cyMa i /la O'blie 00SKT caMo Ha HE3HAYHTENCH PUCK OT TIPOMSIHA
B cToiHOCTTa. CIIe/IoBaTEINO, MHBECTHIMA Ol GHa KiacuHIHMpaHa KATO IAPUYHMA CPEICTBA CAMO aKO MMa
KPaTbK MATYPHTET, HallpUMep, 10 TPH Mecella OT JaTa Ha npujo0HBaHe.

KanuTanosure MHBECTHIMH CC H3KIIKOYBAT OT IAPHYHHTE CPEJICTRA, OCECH AKO HE €4 IO ChIIECTBO TAKHERA,
Hampumep npedepeHIMaTHN aKIHH TPHIOGHTH ¢ KPaThK CPOK MPEIH MATYPUTETA UM ¥ ¢ OTIPEae/IeH Hajlex.

2.6, PUnaHCOBH HHCTPYMEHTH

2.6.1. ®uMaHCOBH AKTHBH

Knacndukanun

TMondonna knacupumpa GHHAHCOBHTE CH AKTHBH B CNISIHHTE KATETOPHM Ha OTHHTAHE:

® TaKuBa, KOMTO TpAOEa fa GBAAT OTUMTAHM MO CrIpaBeJIHRA CTOMHOCT neyantaTa W 3ary5aTa; 1
® TaKHBA, KOWTO C& OLCHABAT [10 aMOPTH3HUpPaHa CTOHHOCT.,
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NIOADOH] OB EKCITIEPTHI3 IMHAMUYEH BAJIAHCHPAH (EBPO)*
TIPUTOXEHKA KBM PHHAHCOBHA OTUYET (ITPOALDXEHUE)
31 JIEKEMBPH 2023 r.

2. ChbmecTBeHH CYETOBOAHH NOXHTHKY (N POTBICKEHNE)
2.6, PHHAHCOBH HHCTPYMEHTH (NPOThIDKEHHE)

2.6.1. PuHaHCOBH AaKTHBH (MPOAbILKEHHE)
Knacndukxanns (npops/okeHne)

Knacurkanuara sasucu ot GuzHec moaena Ha [Jondonga 3a ynpasneHHe Ha (HHAHCOBHTE aKTUBH H
YCIIOBHATA 32 IAPHIHHTE MOTOLH CIIOPE IOTCBOPHTE.

Hoadonna e 3axpaHBama cxemMa H HHBECTHpA B II0Be Ha choTBeTHATa [ 1aBHM moagonncxema. Herosure
HHBECTHLIMHM C¢ OLCHABAT [0 ClIPaBe/VIHBA CTOHHOCT B nevanfaTta win 3arybara,

lpencrasers ca kato (GUHAHCORM aKTHEH, OTYHTAHH ITO CIIPaBeJTHBA CTOMHOCT B Nieyanfara uny sary6ara
B OT4eTa 32 PHHAHCOBOTO CHCTOSHHE,

Ocrananure (QWHAHCOBM 4KTUBM Ca NAPHMHM CPENCTBA M Ce OLEHABAT [0 aMOPTH3MWpaHa CTOMHOCT.
[Ipencrasenw ca xaro Ilapu 1 mapuany cksusasientd 8 OTdera 32 GMHAHCOBOTO CHCTOSHHUE.

IIpnsnaBaHe n oTnHCBaHe

PepoBuure nokynku u niposiaxOH Ha (puHAHCOBH aKTHBH Ce MPH3HABAT HA JIATaTa HA CJEIKATA - JaTaTa, Ha
konTo [oadorna ce anraxupa na 3akynd WM npomane akrusa. (PMHAHCOBHUTE aKTHBH ¢ OTITHCBAT, KOraTo
TpaBaTa 3a MOMyYaBaHC HA MAPUYHM NOTOUM OT GWHAHCOBMTC aKTHBM ¢a W3TEKIIM HIIH CA IPEXBBPICHH U
TMondouna e MpeXBbpIUI BCUYKH PUCKOBE U [10JI134 OT cOOCTBEHOCTTA.

Ouensipane

IIpu mepBOHa4annoTo mpusHaeare [TopdoHaa onemnsiBa (UHAHCOBHA AKTHB TIO HEIOBATA CIIPABEIMBA
crofitoct. PasxozuTe cBBp3aHm ¢ TpaH3aKIHHTe HA (DHHAHCOBH AKTHEBH, OTYMTAHHM B Teuanta Wi 3aryGa,
Ce OTYMTAT B OTUETA 3a NneyanbaTa i 3arybara.

IIpomenuTe B cipaBenTMBaTa CTOHHOCT Ha pHHAHCOBHTE akTHBM oTuntanu no CCII3 ce Npu3HaBaT B HETHH
TOTOMUTEIIHA HIIM OTPHLATENHE PA3JIMKH OT ONEpalyH ¢ (UHAHCORH AKTHBH B OTHYETA 3a AOXONMUTE, B
33BHCHMOCT OT CJTydas.

HondoHabT KacHGUIHpa CBOUTE KAHTATOBH HHCTPYMEHTH KaTO OLEHABAHH 10 CTIPABEeIIHBA CTORHOCT B
neuandara uiu 3arybara {CCIT3).

ObGe3nenka
HoagouabT ouenssa kpenuTHUTE 3aryGH Ha Gaza GBICINM OYAKBAHMA, CEBP3aHH ¢ HETOBHTE JBITOBH
WUHCTPYMEHTH, OTYMTAHH N0 aMOPTH3MpaHa croinoct. Ilpunaranara MeTONOI0rKA 3a 0De3LEHKA 3aBUCH OT

TOBa JAJTH € HATHLE 3HAYHUTEIHO YBEIHYeHHE HA KPCIHTHHA PHCK.

3a Teproeckute B3emManui ITondonaa nprunara onpocrenus noaxox, paspeines or MCDO 9, koliTo H3vckBa
J1a ¢e IPU3HAAT OYAKBaHH 3ary0H 3a LIEMA HKHBOT OLIE OT ITHPBOHAYAIHOTO IPU3HABAHE HA B3EMAHHUATA.

T’Bpl"OBCKHTe H APYTH B3EMaHHUA ca IIpeMeT Ha HHAUBHOYaJ[Ha OLleHKa Ha KpeOUTHUA PHCK, KOATO B3¢Ma

OPEeOBHA HANMYHATA KaueCTBeHA M HECTATHCTHYECKA KONHHMecTBeHA HWHpopmaima. O6esneHkaTa ce
ompeeis Ha 6a3a OUaKBAaHH KPEOUTHH 3aryOu.
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HOA®OH/ ,,OBB EKCITEPTHIM3 THHAMWYEH BAJTAHCHPAH (EBPO)*
IMPHUNOKEHNA KEM @HHAHCOBHA OTUET (TTPOABJDKEHHUE)

31 JEKEMBPH 2023 1.

2. ChbIlecTBEeHH CHCTOBOAHH MOJHTHKA (NPOAB/DKEHHE)
2.6. PUHAHCOBH HHCTPYMENTH (NPOILKEHHE)

2.6.2. OHHAHCOBH NACHBH

[IpusHaBatT ce, Korarto CHIIECTBYB4 IJOTOBOPHO 3aTBIDKEHHE 3a IUIAINAHE HA TAPHYHH CYMH Ha JApYyro
IIpEANIPHATHE HIH (PH3HHYECKO THLIE.

®uHaHcoBUTe nackBM Ha lloadoHpa BUTIOWBAT 3aIBIDKEHHA 32 OOpaTHO H3KYNyBaHe HA JIORE W
CBBP3AHUTE C TAX TAKCH, 3adb/nkernd 3a oauT, koM KOH u Ynpasnasamoro Hpyxkectso. [IspBOHagamHO
Te ce MPH3HABAT B OajlaHca II0 CIIPAaBeIHBA CTOHHOCT, HAMAIEHH ¢ TIPeKHTe Pa3zXoH IO TPAH3AKLHATE, 4
NoCeABaIo — [0 AMOPTH3HUPaHa CTCHHOCT 10 METOda Ha ¢(DCKTHBHATA JIMXBA.

2.7. Herdd aKTHBH, NPHHALACKAITH HA HHBECTHTOPHTE B ISLJIOBE

Heran AKTHBH, IIPHHALICIKAIIH HA HHBCCTHTOPHTE B JAJIOBE HA HO,I[(bOH,E[a BKIIIOYBAT 3aNMHCaHH JAJ10BE,
NpeMHH OT CMHCHH, ofIIm PE3CPEH I HCPA3IpPCEICIICHA ncuancu.

3anucaHusAT KaluTal Ha HOI[(iJOH,Z[a € MNPpOMEHI/IHBA BCNHYKHA, B 3aBUCHMOCT OT EMHTHPAHUTC H 06paTHO
H3KYTICHH JATIOBE, HOI[(I)OHJI& PIBI[aBaprOI[aBa JAIOBE IO MCKAaHC Ha HHBCCTHTOPHTE. HO,[[(I)OH,H& OTYHTa
3aMUCAHMA CH KalUTAIl 0 HOMHHAIHA CTOHHOCT Ha H3OAASHHTE H PETHCTPHPAHH JATOBE.

IipemuiinkTe pesepBH NpH eMHTHpaHe /00paTHO W3KyIyBaHe Ha Aanoee Ha [loadoHaa mpencTarisBat
pasiuKara, TONY4eHAa OT HETHATa CTOHHOCT HA €IMH A& M HOMMHAJIHATA CTOHHOCT, YMHOXEHa II0
CHOTBeTHHA OpoH AAmoBe, eMUTHPaHU /0OPAaTHO M3KYIIEHH B JIEHs Ha COTBIMEHTA.

Onenkara Ha HETHHTE AKTHBH, IIPHHAJIE/AIIHN HA HHBECTUTOPHTE B JATIOBE € pasriefaHa Mno-mnoapobHo B
NpUNoKeHne 7.

HeTHu akTHBH, TpUHAANEXKAIIH HA MHBECTUTOPHTE B Aanore B [Nondouaa ca GazaTa 3a OMpenedHe Ha
eMHCHOHHATa [IeHa H [IeHaTa 3a 06paTHO H3KYIyBaHe Ha JUIOBeTe My 3a Bceku paboTeH IeH.

[Tondonna onpenenar HHANBUAYAITHA HETHA CTOMHOCT HA aKTHBHTE H CHOTBETHO HETHA CTOMHOCT Ha equH
JSU1, EMHCHOHHA CTOMHHOCT U I[eHa 3a 00paTHO H3KYITyBaH.

2.8. JannuHo obJaramne

CermacHo 4n. 174 or 3axkoHa 3a KopnopatWBHOTO NojoxomHo obnarane (3KIIO), konexkTHBHHTE
HMHBECTHLIHOHHHM CXEMH, KOHTO ca JOMYCHATH 3a IyOnu4Ho npenarade B PeryOumika Brirapus mo pega Ha
3akoHa 3a IEHHOCTTA Ha KOJGKTHBHUTE WHBECTHULMOHHY CXeMH H Ha JPYTH NPeANpHUATHS 32 KOJIEKTHBHO
unBecTHpare (3AKHUCIIIKH), He ce obmaraT ¢ KOPNIOPATHREH TAHBK.

2.9, Hernn HO10KUTE/THH PAINTAKH OT OHePAltAN ¢ QMHAHCOBH AKTHRH
OcCHOBHHAT U3TOYHKK Ha pHxond Ha [Toadonna ca:

® TIOCNE/BAllA OLCHKA HA AKTHBH (IIOJIOKHMTENTHATA pa3lHKa OT NPOMEeHH B OIEHKaTa Ha (QMHAHCOBHTE
HHCTPYMEHTH);

® [OJOKHTENHA pasivka OT olecpauuu ¢ (HHAHCOBH AKTHEM (TIONOMKHTENHATA pa3/iuKa MEXTy
CHIpaBe/UIMBATa CTOHHOCT M IIPOJAKHATA LeHa Ha (PHHAHCOBWS HHOTPYMEHT).

HeTHuAT pesyarar oT paliuKUTe OT NPOMEHUTE B OLEHKATA Ha (DHHAHCOBHTE AKTHRY, OTUHMTAHH IO
CnpaBeYTHBA CTOHHOCT B lieyanbara U 3arybara, ce OTHHTA KaTO TeKylla neyanta Wik 3ary0a OT MpeoteHkKH,
B HETHH IIOJIOKHTENIHY Pa3HKH OT OTepalliy ¢ GMHAHCOBH aKTUBH, OT [I0C/IeABalla oleHka, B OT4eTa 32
BceoOXBATHHA NOXOZ.
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MOJI®OHN ,,OBB EKCITEPTHIA3 JIMHAMHWYEH BAJIAHCHPAH (EBPO)“
[TPHJIONKEHHS K'bM PHHAHCOBIA OTYET (IIPOJLIKEHUE)

31 JIEKEMBPH 2023 .
2, CpIecTBEHH CMETOBOIHH NOJHTAKH (TPOXbLLKEHHAE)
2.9. HeTHH NOJOKHTENHA PASTIAKH 0T OEPAHY ¢ (PHHAHCOBH AKTHEH (APOAB/DKEHHE)

Pasnpkara Mexxy cnpaBesIMBaTa CTOMHOCT M MPOJa)KHATA 1IeHa Ha (PHHAHCOBWTE AKTHBH, OTUMTAHH IO
clpaBeIMBa CTOHHOCT B Meuan0aTa W 3arydaTa IpH CACIKH € TAX, Ce NPHU3HABA KATO TEKyIla Teuanda Win
3aryba OT TBPTOBHA HETHH TOJNIOKHTETIHU Pa3iMK{d OT OTepauuH ¢ (UHAHCOBM aKTHBH, OT THPTOBHI, B
OtueTa 332 BCeOOXBATHHS TOXOI.

2.10. Pasxoan

Bewakn pa3xoay ce INPH3HABaT B ICPHOJA HA BE3HHKBAHE B OTYETA 34 BCEeOOXBATHHA noxo7. OHHAHCOBHTE
PasxolId ca.

® 3aryOu oT onepauny ¢ GUHAHCOBM aKTHBY (OTPHLIATEIHATA pa3iibKa MEKIY NpeoleHeHaTa cToHHOCT |
POJaKHATA LIEHA Ha (PHHAHCOBUI MHCTPYMEHT);

® 3ary0H OT nocieABama OlEHKa Ha (HHAHCOBH aKTHBH (OTPHLATENHA Pa3vKa OT IPOMEHH B OIieHKATa
Ha (PMHAHCOBHUTE HHCTPYMEHTH);

¢ 3ary0a OT BATYTHH OMEPAllHH.

HedunancopHTe pazxoad ca BEHINHKM YCIYTH, BKIIOYBALIM BH3HAMPAXKIACHHS Ha OaHKara [eMO3MTap,
Komucus 3a ¢gunancos Hagzop (KOH), Lentpanen nenozurap (L1J1), BE3HarpaxaeHue Ha OTHTOP, pasxomu
32 yupensBaHe Ha QoHMA ¥ pasXOIl 3a aAMHUHHCTPUPaHe HA JAIOBE,

2.11. CapaBeainsa cTolinocT Ha (HHABCOBHTE AKTHBH H aCHBH

Hzroteanero Ha uMHAHCOBH OTHeTH B chorBercrBue ¢ MC®O u3HCKBA NPHIATAHETO HA KOHKPETHH
NPHUOIH3UTETHA ¢9cTOBOAHM oLieHkH., OT pbKoBOACTBOTO Ha (OHZA uambp Ce M3HCKBA JA HaTpaBH
cobcTBEHH NIPELEHKH | AOMYCKAHHUA IPH TIPUNAraHeTo Ha CUSTOBOTHHTS MO THKH.

ITozupuTe BBB (PMHAHCOBHTE OTHETH, THETO TPEACTARSIHE H3MCKBA MO-BHCOKA CTENEH Ha CyOEeKTHBHA
MPEIICHKE, KAKTO M TE3M ITO3WIMH, 32 KOUTO NPHOMH3UTENHHTE OLGHKH MMAT 3HAUMTCICH €eKT BhpXY
(PMHAHCOBHTE OTYETH KATO III0, C& OT/ASITHO ONMOBECTEHH B [10-J0NY.

Ilondonna onpeaens copaBeANUBaTa CTOMHOCT HA (JMHAHCOBHTE CH AKTHBH M NACHBHM B CHOTBETCTBHE C
MC®O 13 ,,Ouenspane 10 COpaseTHEA CTORHOCT®.

MC®O 13 ce npuiara, korato B apyr MC®O ce H3HMCKBa MM MO3BONABA OLCHABAHE [0 CIIPABEAIHBA
CTOHHOCT MM OIIOBECTABAHE Ha ONCHABAHETO 110 CIPABEIMBA CTOMHOCT, KakTo Ha (HHHAHCOBH
HHCTPYMEHTH, TaKa 1 Ha HepuHaHcoBH akTHEH. MC®Q 13 onmpenena crpaBeUiMBaTa CTORHOCT KATO [IEHATa
3a npojax0a Ha aKTHB MM 33 NIPEXBHPIIAHE Ha [IACHB NpH oOHYaliHa CHENKa MeXIY TNa3apHi YUACTHHIH
KBM [JaTaTa Ha OU¢HABAHE HA OCHOBEH (MNH HaH-W3TO/CH ) I1a3ap IIPH TeKyLIH [Ta3apHH YCIIOBUS.

CrpaseyiuBara croiiHoct cnopeg MC®Q 13 e npogakHa HeHa, HE3aBHCHMO AAIM Ta3H LieHA
HENOCPE/ICTBEHO AOCTBIIHA WK ONPeerIeHa Upes Ipyr MeTO/ 33 OCTOHHOCTABAHE.

OnopecrsBale HA CIPABEIMBA CTOMHOCT

MC®O 7 ,OuHaHcoBM HHCTPYMEHTH: ONOBECTABAHE™, W3UCKBA OMOBECTABAHE B OECHKHIE KBM
(HUHAHCOBHA OTYET HA MHGOPMALMA OTHOCHO CIIPAREATTMBATA CTORHOCT Ha (JMHAHCOBHTE AKTUBH M TTACHBH,

MMonutukara wa ITondonna € na onosectasa HHPOPMAITAA 32 ClIPABEIIMBATA CTOWHOCT HA BCHYKH AKTHBH
H IIACHBY, B CHOTBETHOTO NPUIIOKCHAE 3a Beeku [loadona.
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ITOJIQOH], ,,OBB EKCITEPTHA3 TMHAMHUYEL BAJIAHCUPAH (EBPO)*
MPHUITOKEHHA KBM @HMHAHCOBHSA OTUET (TPOILIDKEHHE)

31 ZEKEMBPH 2023 1,

2. CbmecTBeHH CYCTOBOAHH MONHTHKY (IPOILIKEHNE)
2.11. Cupasennnsa cToifHOCT HA GHHAHCOBATE AKTHBH H IACHBH
OllpeensaHe Ha CNPABE;/TMBA CTOMHOCT, METOIH HA OCTOMHOCTABAHE

3a fia ce OLleHN ClpaBeATIHBATA CTOMHOCT Ha BCAKA TPyMa (QMHAHCORY HHCTPYMCHTH, Ce H3MON3BAT CICIHUTE
METOAH H MPeaTIONIOKCHHA

¢ OHHAHCOBY AKTHBH, OTYHTAHW IT0 CIIPABELTMBA CTOMHOCT B Mevanbata wid sarybara - CrIpaBeUIHBa
CTOMHOCT Ha axiuuTe B [1aBeH MOAQOH, BRIIOYATEHO B CIIy4aHTe Ha BPEMCHHO CIIApaHe Ha obparHoTO
H3KYITyBaHe, e Ce MPHEMA [TocieHaTa 00sBeHa lieHa Ha 00paTHO M3KYIyBaHe 3a aKIHHTE;

® Tlapuunu cpencTea B Gpoii M Ho GaHKOBY CMETKH — HOP2/TH THKBHAHHUA XapaKTep Ha Te3u HMHCTPYMEHTH,
TAXHATa 6anancoBa CTOMHOCT CHOTBETCTBA Ha CTIPABEIUIMBATA CTOMHOCT,

e Jlpyrure B3eManus M 3aTBDKCHUA Ce MPENCTARAT 10 AMOPTH3MPAHA CTOHHOCT, KATO B3CMAHHSTA Ca
HAMAJICHHU ¢ O4aKBaHATe 3aryOu 3a obeslieHka. banancoara CTOMHOCT Ha Te3H MHCTPYMEHTH € Haif- 106pata
OLIEHKA HA TAXHATA OYAKBaHA CTPAaBEIHBA CTOWHOCT.

Hepapxml HA CIIPAREIUIMBATA CTOHHOCT

Ioadorza n3pbpBa eskeHEBHA NPEOLIEHKA HA IIGHHUTE KHIYKA B 110PTQEHA CH, BIUTIOYHTETHO KHIDKATA,
KOHTO ¢4 B IPONIEC Ha CETBIIMEHT, PasiiuKaTa OT IPEOlCHKATA CE OTPA3ABa B TEKYLIH (HHAHCOB Pe3yNITaT.

Hamonzea ce cJeaHara ﬁepapxnﬂ 34 OIIpeaeigaHe M OlIOBECTABAHE HA clipaBenmuBaTa CTOMHOCT!

® Hugo 1: koTupaHM (HCKOpUrUpaHu) 1IEHH Ha AKTHBHHTE Ma3apy 3a HISHTHYHH aKTHBH MIH ITACHBH, 0
KOHTO NPEANPHATHETO MOXKE Aa HMa JOCTBI KBM JIATATA Ha OLICHIBaHe,

® Huso 2: qpyry BXOAHH AAHHH, PA3TUYHH OT BKIFOUCHHTE B HUBO 1 06IBeHn LIEHH 32 aKTHB HJIH TIACHB,
KOHTO ca HaO/TIOaeMH 32 Na/ICH aKTHB, NPAKO HITH KOCBEHO,

e Huro 3: HeHaGmomaeMH BXO/THY NAHHH 323 NajeH aKTHB HWIH NACHR.

B npoueca Ha ompenensHe Ha CTpaBeAnMBaTA CTOMHOCT HA AKTHBHTC M TACHBUTE, Iloagonna uznomssa
na3apHa MHPOPMALMS IOKONKOTO Takaka ¢ HanuyHa. Keaero mudopmarms or Huso 1 B Hepapxuara Ha
CIPAaBEUMBHTC CTOHHOCTH He ¢ Hanu4Ha, [Todonia npuiara MeTORM 3a OCTOHHOCTABANE, M3MON3BANIH
MAKCHMA/IHO HAOIFOJAEMHU BXOAAIIH JIAHHH M CBEXIA /0 MHHAMYM M3MOJI3BAHETO HA HEHAGIIONASMHETE
TakHBa.

Metonunre 3a OCTOﬁHOCTHBaHe, H3TION3BaHH 34 OlEeHdABaHe Ha CIIpaBCIJIMBaTa CTOﬁHOCT, Ce npuiarart
TNIOCNICNOBATETHO.

Caennata Tabnuua oSobmapa uudopMauys 3a aKTHBHTE, TPEACTABEHH TIO CHpaBelIHBa CTOWHOCT B
000061eHs 0THeT 33 HMHAHCOBOTO CHCTOSHHE KBM 31 JdexemppH 2023 r.:

Huso 1 -

banancosa KOTHpaHa

2023 r. CTOHHOCT mazapHa NeHa
AKTHBH, OTIEHEHH [0 CHPABENIHBA CTOHHOCT

Horizon KBC Dynamic Balanced Institutional F share BG class in EUR 30,683 30,683
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MTOJPOH] ,,OBb EKCITEPTUI3 JIMHAMHWYEH BAJTAHCHPAH (EBPO)*
TIPHITO¥XEHHS KM ®HHAHCOBIA OTUET (IIPOJ biDKEHUE)

31 AEKEMBPH 2023 r.
2. CbmecTBeHH CUETOBOXHHA HOMHTHKH (IPOALIKEHHE)
2.11. Cropasepansa cTOHHOCT HA (JUHAHCOBHTE AKTHBH H NACHBH (TPOAL/GKEHHE)

Hepapxus Ha cripaBeUIHBaTa CTOMHOCT (PO/IbIDKEHHE |

Cnenrata Tabnuua ofobimasa MHGOPMaLMA 3a AKTHBUTE, NMPEACTABEHW IO CIPABENUIHBA CTOHHOCT B
000oBImenHa oT4eT 3a PHHAHCOBOTO ChCTOAHHE KEM 31 fekemspu 2022 1.

Hupo 1 -
KOTHpaHa
Banaucora nasapHa
2022 r. crofiHoCT HeHa
AKTHBH, OLICHEHH 10 CHPABEIJIMBA CTOHHOCT
Horizon KBC ExpertEase Dynamic Balanced Institutional F share
BG class in EUR 26,800 26,800

Cuprano ot 1 anpwn 2023 r., umero Ha rasuus GoHz e npoMereno ot Horizon KBC ExpertEase Dynamic
Balanced Institutional F share BG class in EUR na Horizon KBC Dynamic Balanced Institutional F share
BG class in EUR,

3a cripaBe/UTHBa CTOMHOCT Ha aKUHKTe B [ aBeH ooy, BRIIOUHTENHO B CIIy4auTe Ha BPEMEHHO CIipaHe
Ha 06paTHOTO MIKYMyBaKe, IIe Ce MpHeMa [IocIeiHaTa 06SBCHA lieHa Ha 0GpaTHO U3KYITyBaHe 32 aKIHHTe
U3/3JICHH OT CBOTBETHHA [JraBeH moadon;,

B cnyuait ue spemenHoTO ciMpane Ha o6paTHOTO M3KYIyBaHe Ha AKLHMTE Ha AaneH [asen noapoHn e 3a
TEPUOA MO-ABNBT OT 30 AHH, CpaBe/THBATA CTOMHOCT Ha AKLMS C& M3YMCIABA Ypes NPWIAraHe Ha MeTona
Ha HETHAaTa 0aNlaHCOBa CTOMHOCT,

MeroaeT Ha HeTHaTa GaancoBa CTOMHOCT Ha AKTHBHTE CE CHCTOM B M3UHC/TABAHE Ha CTOMHOCTTA Ha akIlHa
Ha I'naBeH noadoHA, Kato coGCTBEHMAT KamWTal na 1'nasHus MoadoHA (BB3 OCHOBA HA TOCHEIHHS
(punancor oryer) ce pasaeny Ha oSmma Gpol akuwH B o6pawense.

IIpn u3spBpLIBaHE HA HIYHCIEHHETO CC NPHIIATA ClTeTHATa (hopMyTa:

_A-L-PS
N

P

KbAETO!:

P — cToliHOCTTa Ha eHa akums OT chorBeTHHS MHcTHTY moHanen @ BT kaac akumy (Institutional F share
BG class) na onenasanns ['nasen noadony;

A — aKTHBH;

L — zanmiokenms;

PS — croifroCcT Ha akUMAUTE OT ApYTH KNACOBE aKUuH B | TagHus noadgong;

N — 06w 6po#t Ha axiHKTE OT ChoTBeTHHS WHCTHTYIMOHANEH D Bl Kac aximn (Institutional F share BG
class) B oGpaienue.

DHHAHCOBUTE AKTHEBY, ACHOMMHMDAHM B Uy)KICCTPAHHA BalyTa, Ce MNPEH3UHCIsBAT B JIeBOBa
PABHOCTOMHOCT, OTIPeZIENeHa 110 LEeHTPATHHS Kype Ha Biarapcekara HaponHa Ganka, BamWeH 3a feHsd, 3a
KOMTO Ce OTHACH OUCHKATA.
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NOJDOH] ,,0BB EKCITEPTHI3 IMHAMHWYEH BAJIAHCHPAH (EBPO)
NPAJICMKEHMA KM @®HHAHCOBHS OTYET (ITPOILIKEHHE)

31 AEKEMBPH 2023 r,
B xuasdu aeba ochen, axo ue ¢ yxasano dpyeo

2. ComecTBesy CIETOBOJHH NOJHTAKH (MPOABh/IKEHHAE)
2.12. MaBecTHnHOHEeH nopTdeiin

HMoadosaeT HAMa CKTIOUCHN CHENKH ¢ AePHBATHBHH HHCTPYMEHTH.

KJ1ac aKTHBHA

Hponenr oT axTHBHTE H:I
Tloadronna

Mucturynmonanen ® BI' knac akuuu (Institutional F share BG class) B
['naBeH nondioH

Haii-mairko 85%

[ON'BJTHUTE)IHH JIHKBHAHY aKTHBH CBIIACHO wi. 38, an. 4 ot 3 JIKMCIATIKH
- [TAPH

UlepuBaTty chryacHo wi. 38, an.1, 7.7 v 1.8 w wi. 42, 43 ot 3JTKHCIITKH

Jo 15%)|

2.13, CpasunrtesHa HH$pOpMAHAS

IlpescraBsHeTo ¥ KJTaCHQHKALIMATA HA CTATHMTE BHB (DMHAHCOBHA OTHET CE 3aIIa3BaT TIPE3 PAIMYHHUTE
OTYCTHH HEPHOJM, 3a A4 ¢e OCHTYPH CHIIOCTABHMOCT HAa cpaBHHTeNHaTa nadopmanus. JlaHsnTe 3a MAHAIA
TORMHA €€ KOPUI'HMPAT, KOTaTe TOBA € HEOOXOMMMO, ¢ LIEN CHIOCTABMMOCT ¢ NPEACTABIHETO B TEKyIIATa

roguHa.

3. Ilapn » mapHYHA eKBUBAJICHTH

% or
31.12.2023 r akruBa

% oT
31.12.2022 r akTrnRa

IMapu4nH cpeAcTBa MO PasIUIalIATETHH CMETKH
E €BPO 544 1.73%

456  1.67%

Obuo: 544 1.73%

456  1.67%

DOoHIBT HMa OTKPHTA ¢/IHA PA3MUIAIIATENHA CMETKA B GaHKAaTa AETIO3UTAP B EBPO.

CnpageyiiBara CTORHOCT Ha MaPHTE K NAPHUHUTE eKBUBAICHTH € TPUOTH3UTETHO PABHA HA TAXHATA

fanancosa cTolHoceT k6M 31.12.2023 1w knM 31.12.2022 1.

4, ®¥HAHCOBH AKTHBH, OTYNTAHH MO CIPABE/VINBA CTOHHOCT B MEWanéaTa uim saryéara

AKTHBMU, OLIEHEHH 110 CIPABEIINBA CTORHOCT 31.12.2023r. 31.12.2022r.

I'nasen Ponx Horizon KBC Dynamic Balanced Institutional F share BG
class in EUR

30,683 26,800

O6mo:

30,683 26,800

Cunrano ot 1 anpun 2023 r., umeTo Ha rnarEus $pons e npomereno ot Horizon KBC ExpertEase  Dynamic
Balanced Institutional F share BG class in EUR na Horizon KBC Dynamic Balanced Institutional F share
BG class in EUR ®uHancoBuTe akTHBY, OTIHTAHM 1O CTIPABEUTHRA CTOHHOCT B ITeyanGata win 3arybara,
Ca NPCICTABCHHM CHOPe Hepapxuara 3a ONpeAc/sHe M OMOBECTABAHE HA CHIPABENIMBATA CTOMHOCT MO

CIICOHMA HAYHH:

PUHAHCOBH AKTHBH, OTYMTAHM 10

Yoot
31.12.2022 r. AKTHABA

26,800  98.31%

CHPaB¢IIHBA CTOHHOCT B Meda16aTa N %ot
3arydara 31.12.2023 r. AKTHBA
OueHenH 1o cipaBeanuea cToligoct Hupo 1 —

HETHA CTOHHOCT HA eHH [y 30,683 97.85%
O6mo: 30,683 97.85%

26,800  98.31%
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[IOA®OH]1 ,,0FB EKCIIEPTHI3 TMHAMWYEH BATAHCUPAH (EBPO)*
IMPHIIOXREHNS KBM OMHAHCOBHA OTYET (PO BIJDKEHHE)

31 JEKEMBPH 2023 r.
B xu1adu ae6a ocBen, axo e e yxasaue dpyeo

5. Bzemanna

% ot % oT
31.12.2023r. axtusa 31.12.2022r. AKTHBA

Baemanus no caenky ¢ QUHAHCOBH
WHCTPYMEHTH 128 0.41% - -
O6mo: 128 0.41% - -

6. Pazxonu 3a 0ngemu epuoin

% or % ot
31.12.2023r axtuBa 31.12.2022 ., AKTHEA

Pasxonu 3a Objiely neprou 3 0.01% 4 (.01%
Obo: 3 0.01% 4 001%

7. HeTHH aKTHBH, NpHHANIEKAIH HA HHBECTHTOPHTE B TIJIOBE

3armicanuaT kanutan Ha [londonn ,,Obb ExcrieprHiiz vnaMndes banancupan (EBPO)* xum 31 nekemapu
2023 r. e pasnpenenen B 1,623,400.2740 6p. nsna, c HoMuHanHa croiHoCT 10 eBpo Beekr eauH, Kamvraner
€ W3LIAJI0 BHECEH.

HomuanraaHa HoMuHAIHA
Bpoii nanose cToiiHOCT Bpoii paose CTOMHOCT
Kem31.12.2023 1. Kem 31.12.2022 1.
bpoit gatose B
OOPBINEHHE B HAHAIOTO Ha
OTYCTHUS TISPHON 1,527,066.0844 10 eepo  1,338,009.9889 10 eBpo
EMutupanu nanose 203,890.9355 10 erpo 350,772.3526 10 erpo
OB6parHO H3IKYIICHH
JSIOBE 107,556.7459 10 espo 161,716.2571 10 erpo

OO0 Gpoti asayToBe B 0OpBINEHHE

KEM Kpas Ha OTYCTHHS [IePHOL 1,623,400.2740 10 espo  1,527,066.0844 10 erpo
Hernara croiinocT Ha €14H O31 €

HOTBBPAeHA 0T OaHKaTa

JIeTIO3UTAP KBM TIOCTIeTHHA

paloTeH JieH Ha OTYSTHH
EPHON 29.12.2023 r. 31122022 r,
Hetna croiinocT Ha efiuH
IAn 9.8727 eepo 9.1256 eBpo

HameHenneTo B HETHHTE AKTHBH, IIPHHAMJICKALIIA HA HHBCCTUTOPHTE B AAJIOBE BBB BPB3Ka C EMUTHPAHE H
06paTHO H3KYITYBAHE Ha AAJIOBE € HPEACTAaBCHO B CJICABAIATA Taﬁnuua:

3anucan IIpemuu/(oT0HBH) OT

Kanuran €MHCHH Odmo
3a rognuarta npaxicusama xa 31.12.2023 r.: 1,884 (111) 1,773
- eMHTHpAHE Ha ANORe 3,988 (200) 3,788
~ TAKCA IPH eMHTHPAHA AAIOBE - (40) (40)
- oOpaTHO M3KYTICHH JANTOBE (2,104) 129 (1,975)

- Takca NMpH 00paTHO W3KYTISHH LI0Be - - -
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MOA®OH], ,,055 EKCIIEPTUA3 JUHAMUYEH BAJTAHCUPAH (EBPO)*
INPHIOKEHWSA KbM PHHAHCOBHA OTYET (ITPCABJDKEHHE)

31 IEKEMBPH 2023 1.
B xuandu aeBa ocen, axo He e yrasano Opyeo

7. IeTHH akTHBM, BPHHALIEKAIH HA HHBECTHTOPHUTE B AsjoBe (NPoIb/KEeHHE)

3a roauHara npakmiousama Ha 31.12.2022 r.: 3,698 44 3,739
- CMHTHpAaHe Ha IA10Be 6,861 57 6,918
- TAKCA MPH €MHTHPaHH OAN0BE - (97} {97)

- 00paTHO W3KYTICHH IAI0BE (3,166) 84 (3,082)
- TaKca IpH 0OPaTHO H3KYTICHH JISIOBE - . -

HeTnara cTolfHOCT Ha akTHBUTE Ha eaWH A4, EMIcHOHHaTa newa ¥ Lenara wa oGparno wskynysane ce
ONpeJenaT BeekH paboTeH fieH, cbriacHo IpaBuiata 3a oreHka Ha noptdetina ¥ onpeae/bIHe Ha HETHATA
CTOMHOCT Ha aKTHBHTE, JeHCTBAIOTO 3aKOHOAATeNCTBO M lIpocniekTa 3a myGnuuHO npeanaraHe Ha JATOBE
Ha [Toadoraa , Ha Gasara Ha oleHKa Ha akTHBUTE M nacueKTe Ha llondonna 3a npenxonHus paboTeH aeH.

Hernara croliHocT Ha akTuBHTe Ha eaun nan (HCA 1/nam) ce uzumcnsasa mo cneaaaTa dopmyna: HCA 1/nan
= Hernara croifHocT Ha axtHBuTe Ha [Tondonaa / Bpost natose B o0pbineHde

Emncuonnata nera (EC) e pasHa Ha HeTHaTa croiinoct Ha akrHerTe Ha enud A Ha [oadonna yeenauena
¢ 1.5% Taxcu 3a emMHTHpaHe Ha JATORE!
¢EC = HCA 1/xa1+1.5%* HCA 1/1sn

Ilenara Ha oOpaTro w3kynysanc (LIOW) ce onpeyerns va 6azata Ha HeTHata CTOHHOCT Ha aKTHBUTE HA €IHH
nan Ha Iloadonna. Ilondonna uma aee 1{OM, B 3aBHCHMOCT OT CPOKAa Ha JbP)KAHE Ha [IPUTEKABAHHTE
AAITOBE,

LOH nma ganose, nepskasd Hal 1 meceua = HCA 1/gsan
OH na panose, pppxasy nog 1 mecena = HCA 1/mam — 5%*HCA 1 aan

IenaTa Ha oOpaTHO M3KyIIyBaHe Ha €JWH [N € paBHA Ha HETHATA CTOMHOCT HAa aKTHBUTE Ha €IWH J4), B
CIIyYai, 4e IPUTEKATETUTe Ha JA/I0BE I'H IBPIKAT 3a CPOK IO-ABIET OT | Mecew. B ciayuaii Ha enaHue OT
CTPaHa Ha NPUTEXATENNTE HA JA10BE Ja M3BBPIIAT 0OpaTHO H3KYIyBAaHS B TO-KPaTBK CPOK, LEHATa Ha
00paTHO M3KYITyBaHe ¢ PaRHA Ha HETHATA CTOMHOCT Ha aKTHBHTE HA SIWH A5, HaManeHa ¢ 5% pasxoyiu no
00paTHO W3KYILYBaHE.

Paszxon 1o o6paTHo U3KYITyBaHe HEe C€ HAYHMCJIABAT, AKO OT /IATaTa Ha MBPBOHAYAIHO HMHBECTHPAHATA CyMa
€ MHHAJI CPOKET I10 H3pPEUeHHE MEPRO. 32 JaTa HA IEPBOHAYANHO HHBECTHPAHATA CYMa Ce CYMTA JaTaTa, Ha
KOSATO NPHTEXKATENHNTS Ha JA/I0BE €4 3aKyNUIM JAJ0BE 32 ITBPBH BT, [IPH YCIOBHE He He ca MPaBHIH
o6paTHO M3KYTyBaHe Ha TE3H JBUIOBE 3& IIEPHOAA.

CpoksT 0T | Mecel 3aro4Ba /a Te4e OTHOBO OT MOMEHTa, B KOMTO KIHEHTET TPOIafe BCHUKH PUTEKABAHH
OT HETO JANOBE H 1031 MOPEYKA 33 3aKyNMYBaHe Ha HOBH.

8. Tekymu 3agb/oEenns

% ot % ot

31.12.2023 r, AKTHBA 31.12.2022 r aKTHBa

3anb/DKeHMA 33 OJHT 7 0.02% S 0.02%
3anbKeHHs 33 TAKCH 34 eMHTHPaHe H o0paTHO

H3KYITyBaHe 3 0.01% E -

3anb/oKkenua 3a oBpaTHH H3KYITYBAHKA 1 0.00% . -

Hpyr# 3a1smkeHas | 0.00% - -

O6mo: 12 0.03% 5 0.02%

CripaBesniBaTa CTOMHOCT Ha TEKYLIUTE 3aJB/LKEHHMA € MPHONHIHTENHO PABHA HA TAXHATa GanaHcoBa
cTolHOCT KM 31.12.2023 1 wkeMm 31.12.2022 1.
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IOJI®OH] ,,OBB EKCITEPTHI3 AHHAMMWYEH BATAHCHPAH (EBPO)*
MPHIIOAEHAA KM $PHHAHCOBHSA OTYET (ITPOL BJLKEHUE)

31 JIEKEMBPH 2023 r.
B xuandu sefa ocBen, awo ne e yrazano dpyeo

9. /pyru HpuHAHCOBY pa3sxoau

31.12.2023 r, 31.12.2022 r.

Komucronuu ITAaaHy Ha HHBECTHLIHOHHH HOCPCIHHIN IIO
JOTOBOPH 34 HHBECTHITHOHHH HApeXKAaHHA (1) {1}
O6mo: (1) (1)

10. Pa3xoan 3a BLHIUHYH YCJIYTH

31.12.2023 1. 31.12.2022 r.

BrsnarpaxeHue 10 JOroBOp 3a OJTHT (N (N
Pasxonu 3a aIMUHHCTpHpaHe Ha JAAIOBE (9 9
Besnarpaxaenue va GaHkara qenosmrap 3 3
Jdpyru paxonu (» (1)
Tonumna Takca 3a o611 uHaHCOB Hamsop Ha KOH (1) ()
l'opuuina Takca 3a mopaeprkake Ha peructsp B [T (1) (1)
Ob6mo: (22) (22)

Taxcara 3a ynpasnenue we 6B/e KaikyTMpaHa M HaYMC/ISBaHA CAMO BBPXY Ta3H YACT OT AKTHBHTE Ha
Hondonaa, KoATO € WHBECTHpaHA BBB (DUHAHCOBH MHCTPYMCHTH, PasiMuHH OT AKIUH, M3MAACHH OT
I'narns nondoun. Takea 3a yrpaeieHke e e KIKYIUpa H HAYHCIABA BBPXyY AKTHBHTE HA ChOTRETHMA
I'naBen noadous.

Io To3u Ha4MH Ta3u Takca 3a ympapiesye e 6b/e MHAMPEKTHO MoeTa ot [londonaa, kato aKIHoHep B
KopecTioHinpaua My ['masen moadionn, koere osHavaBa, ue ¢HHANHO e Gbae KOCBEHO TOETA OT
TPHUTEIKATENNTE Ha AI0Be OT [loadonya.

Brropeku ToBa, KakTO € MOCOYEHO MO-rope, YNpaBIsBAaIIOTO APYIKECTEO HAMA ja crOHpa Takca 3a
YNpaBNeHHE BBPXy akTHBUTe Ha [londionna, KOUTO ca uHBECTHpaHH (T.€. NPeCTABIABAT HHBECTHIIMK) B
AKIHH, U3[aZIeHH OT Kopeclonaupainys My I'naBeH oo, Kato mo To3u Ha4WH we ObJe M3bersaTo
NBOHHOTO HAYMC/IABAHE HA TAKCA 33 YIIPABJICHHE BLPXY GHH H CHI(M AKTHEN.

Taxcure u pasxoymte, noeTH AMPEKTHO WM HEAMPEKTHO mpes 2023 T. or Ioadonna, He ca HaABUIIMAIR
5% ot cpexnus pasmep Ha ofiwuTe axTveH ha [oadonsa.

11. Cebp3anm JTANA H CAEJIKH ChC CBLP3AHH JTHIA

Jlumara ce cuMrar 3a CBBP3aHH, aKO €JHA OT CTPAaHHTEe HMa BBIMOMKHOCT A4 YTNpaXxHABa KOHTPOJI HIH
3HAYHMTOIHO BIHAHHE BBPXY Apyrara MpH B3IHMaHETO Ha Cl)HHaHCOBPI HJTH OTICPATHBHH PCIUCHUWA, UITH €A
MOCTABCHH INOL CEBMECTEH KOHTPOJI OT CTPpaHa Ha TPETO JIHLIE.

[Moadonna cumnra 3a CBop3any Auna;

®  Vnpasnasawio apyxectso ,,Ked bu Cu Acer Menumxmbear HB” Benrus, upes wiona ¢ B Beirapus
»Keit b Cu Acer Meuwmrmear HB Knor” KYT, koiito OpTaHU3Epa W yrnpapngsa QoHNA, CHITACHO
paspemenue na KOH;

® OOGeumnnena benrapcka Banka AJT — gact ot rpymata na KBC [pyn benrusa, banka genozutap Ha
Doxj1a H HHBECTHLMOHEH NOCPETHHK 110 CAENKMTE 3a MOKYNKA | [IPOA@KGa Ha Aa108e oT | aBHHS Donp;
¢  VYnpasnasadute ot Knoua #nn YupasnsgamoTo ApyecTBo tonnose — nog o6 KOHTpPOJ.

Jlnua, paboTeny 1o JOroBop 3a YHpPaBIABAMOTO ApY2KECTBO HAMAT MpaBo fa ObLAT CTPaHa MO CHEJIKH C
DoH/Ia, OCBEH B KAYECTBOTO HM HA MPHTEKATENH HA JJIOBE B [Tondonxosere Ha Jorosopen Mony Yagep
.-OBb ExcrieprHiiz®.
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MIOA®OH/ ,,0B5 EKCIIEPTHIA3 JTMHAMWYEH BAJJAHCHPAH (EBPO)*
TTPHIIOKEHMST KM PUHAHCOBHA OTYET (ITPOIBJDKEHHE)

31 JIEKEMBPH 2023 r.
B x1andu aeba ocBen, axo He e ykasano opyeo

11. Cpbp3aHu TMUA H CAJKH ¢bC CBBP3aHH JIHUA (TPoibiKeHAE)

BseMaHuaTa H 330LJDKCHHUATA TIC CASNKH CBC CBBP3aHH JIMIIA B CBOTBETHHUTE pasxodd H NPHXOIH KbM

31 mexkemppu 2023 r. m 2022 r., ca KaKkTo cicaBa:

Caeaxk u caiga Cebpaano jame  31.12.2023r.  31.12.2022r.
Hauwcnenn pasxond 3a GaHKa JEITO3HTAP Obb A]] &) 3)
KoMucHOHIH IUTAINAHA Ha HHBECTHLIHOHHH
NOCPeIHAL 110 AOTOBOPH 34
HHBECTHITHOHHH HAPEeXKIaHUA OLBE ATl N (0
Cango Ha pasIualare/ina CMETKa OBb AL 544 456
HauncrieHH pa3sxonu 3a aIMHHHCTPHPAHE
Ha JIATIORE OLL Af (9) 9
Hauucnenu pa3sxoay 3a aAMHHHCTPHPAHEe Ha
ISII0BE Keii it Cn Acer
Jpyru pasxoau MennmxmeaT HB Kion KYT (H (1)
Hauncnenn Takcu 3a 00paTHO M3KYITYBaHE Keii Bu Cu Acer
H EMHTHPAHE Ha JAI0BE MemaxmeHT HB Knon KUT 40 97)
Keii bu Cu Acet
Pazxon 3a Opaem epHo Menpmiveur HB Kmon KUT 3 4
3aanioKeHa KBM Kpas Ha IepHoaa KbM
VIIparnsgBaIloTo APYIKECTBO 3a TAKCH 38
o0paTHO U3KYIYBAaHE H eMHTHPAaHe Ha Keii bu Cu Acer
IAI0BE - MenumpxmeaT HB Knon KHT 3 -
Horizon KBC Dynamic
Bsemanus ot npoaaxOa na ASI0Be 0T Balanced Institutional F share
I'napuus Pory - ____BGclass in EUR 128 -
Horizon KBC Dynamic
Balanced Institutional F share
Hoxynka Ha asnose oT [aBHus PoHA BG class in EUR 2,855 6,311
Horizon KBC Dynamic
BalancedInstitutional F share
Hpoaax6a qanose ot I naBEus Doxg, BG class in EUR (1,313} 12,467)
Horizon KBC Dynamic
Balanced Institutional F
[Npurexasanu aatose oT [masuus DoHn share BG class in EUR 30,683 26,800

KoM 31 nexemppu 2023 . [oadouasT npurexasa 15,736.4092 6p. (31.12.2022 r.: 14,905.9247 6p.) akuum
ot I'maBeua nongoHn karo npes 2023 r. e sakyman 1,541.4845 6p. (2022 r.: 3,207.2421 6p.) u obpatHo

uskynens 711.0000 6p. (2022 r.: 1,276.0000 &p.).
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NOA®OH] ,,05F EKCIEPTUIA3 IUHAMHUYEH BAJIAHCHPAH (EBPO)*
NPHUIOXEHS KEM OUHAHCOBHA OTYET (IIPOIBJCKEHUE)

31 JIEKEMBPH 2023 r.
B xuandu Aefa cofen, axo we e yxaaaHo Opyeo

12. YupasJjienue HA pueKa

Tlapuynure cpencrea, HabOpanu BB [loadoHga, ce ynpaeassar ot KioHa, ¢BIIACHO YTBBpACHATA
HHBECTHUIHOHHA TMOJMTHKA W TpaBHIATA 3a YIpaBieHve Ha prcka. lIpuTeskaBaHHTe B mOpTdeiina Ha
IMondoraa GUHAHCOBH HHCTPYMEHTH OTIPEIETAT HETOBOTO CHCTOSHUE M TipencTaBsHe. OCHOBHUTE PUCKOBE,
MIPOM3TUYAINY OT (GHHAHCOBUTE HHCTPYMEHTH, MOraT Aa ObIaT pas[eleHM Ha KPeNWICH, I1azapeH H
JIAKBHIICH.

12.1 Kpeanren puck

KpenuTeH pHCK € BB3MOXKHOCTTA OT HAMQIABAHE HAa CTOHHOCTTA HA NO3MIMATA B €M (UHAHCOB
HHCTPYMEHT NPH HEOYAKBaHH CHOUTHS OT KPEIHTEH XapakTep, CBBP3aHH ¢ eMHTEHTHTE Ha (PUHAHCOBH
HHCTPYMCHTH, HacpeliHaTa ¢Tpara mo GOpeoRH M H3RBHOOPCOBH CAENKH H HacpellHaTa cTpaHa /0anka/ 1o
NPeI0CTaBEeHH JETI03UTH, KAKTO H ITbPXKABUTE B KOUTO Te W3BbpiuBar pefinoct. [loadonusT nuentudunupa
TPH THIIA KPEJUTEH PUCK:

12.1.1 KourpareaTes puck

KoHTpareHTeH pHCK € PUCKET OT HEM3ITBJIHEHHE Ha 33 IbJDKEHHATA OT HACPEIIHATA CTPaHa 110 H3BBEHOOPCORH
CIeIKH.

12.1.2 CerbamenT pack

CeTBIMEHT PHCK © PHCKET, BE3HHUKBAI 0T BE3MOkHOCTTA Ilondonaa fa He MOTVUH HACPEIHY NapUyHH
cpencTBa WNHM (PUHAHCOBH WHCTPYMEHTH OT KOHTPAareéHT HAa JATaTa Ha CETLIMEHT, Clel KaTo Te ca
H3IBIHAIN 33bJDKEHHATa TI0 AaMeHH CHENKH KbM TO3HM Kourparcut. KIIOHBT W3MepRa TO3W PUCK 4dpes
CTOHHOCTTA Ha BCHYKH HETMPHKIIOMHIIM CHEJIKH © eHA HacpelllHa cTpaHa KaTo MPOLEHT OT CTOHHOCTTA Ha
vopagsssaars noprgeitn. He ce BwiloysaT cHeykuTe, CKIKUCHH NpH YCIOBHE Ha CETBJIMEHT DVP
(mocTaBKka cpellly IUIaniaHe) U Ha Na3apH ¢ PyHKUHOHHPAIL KIHPUHIOB MEXAHHU3BM

12.1.3 VuBecTHHHGHEH KPEIUTEH PHCK

HHBecTuMOHSH KpeOUTEH PUCK € PHCKBT OT HaMaslfgRaHe Ha CTOHHOCTTA HAa WHBECTULMATA B JajeHa
JABJITOBA [IEHHA KHHUTA IOPaAH KPeAUTHO ¢HOHNTHE IPH eMHTCHTA Ha TO3H HHCTpyMEHT. KpenurHo coburue
BIUTIOYBA 00ABABAHE B HECHCTOATEIHOCT, HEIVIATEXKOCHOCOOHOCT, ChIISCTBEHA MPOMAHA B KANHTAIOBATA
CTPYKTYpa, HaMalsBaHe Ha KpeAWTHHs pedtwHr w ap. C ormen Ha obctoArencteoro, we [loadonna
HHBECTHpa He Io-Mankxo oT 85% oT HeroBWTe aKTHBH B aKUWM Ha KopecnoHaupam, I'maeen noadown,
CLOTBCTHHA ' MaBeH noudoHy e H3Mepsa U YIPABIABA KPSJUTHH PUCK H PHCKA Ha HACPELIIHATA CTPaHa,
CBBbP3aH C HErOBHTE MPEKH MHBeCTHLMH. CEINIACHO CHLIECTRYBALIOTO CIIOPa3yMeHHe B CBOTBETCTBHE ¢ I,
71, an. 1 or 3AKHUCIIIKH mexay Ioadonaa, kaTo 3axpaHBaila KOJEKTHBHA WHBECTHIIMOHHA CXEMa, H
Xopaitzsa H.B. (Horizon N.V.), kaTo r71aBHa KOMeKTHEHA HHBECTHIIHOHHA cXeMa, KITOHET, neicrsaiiku 3a
Ioadonna, paznonara ¢ AocTsN A0 WHGOPMaNHs 3a NPAaBUNIATA W Npolleca Ha YIPABICHHS Ha PHCKa, Ha
KxoHTo ca uanokerH I'nasunte noadounore. Excriozunysra na [londonna ua kpeiuTeH pUCK € OrpaHHYeHo
[0 pasMepa Ha OanaHcoBaTa CTOHHOCT Ha CA€IHHTE PUHAHCOEW AKTHBU:

Banancosa Maxkcumanaen  bamauncosa MakcHMAaReH

DUHAHCOB AKTHB CTOHHOCT PHCK CTOHHOCT pHCK

31.12.2023 r. 31.12.2022 r.
[Tapu 1 napuyuHyU eKBUBATCHTH 544 544 456 456
B3emanns 128 128 - -
O6mo: 672 672 456 456
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NOAPOH ,,OBE EKCITEPTHH3 IMHAMUWYEH BAJIAHCHUPAH (EBPOY
MPUNIOAKEHHA KM @UHAHCOBHSA OTHET ([TPOIBL/DKEHUE)

31 JEKEMBPH 2023 r,
B xuasdu aefa ocfern, axo He e yxasano dpyeo

12. Yuapasiaenne na packa (EpoIbKeHAE)

12.1 KonTparenren pack (npoxb/pKeHHe)

12.1.3 HuBecTHHHOHCH KPeAHTEH PHCK (IPoAbKeHHE)

Hoxadonaa He e HAMOI3BAT IEPHBATHEH 34 YIPARICHAC HA KPSIHTHHSA PUCK.

AHanH3 Ha KaYeCTBOTO Ha Kpe/INTHATa eKCTIO3HLINS Ha TapyuTe U IApUYHHTE eKBUBAJICHTH, Ha 0a3a OlleHKaTa
Ha KpeIWUTHHTE HHCTUTYLIMHK Ha peiiTunroeara areHuus ,,BAKP — Arennwms 3a kpequteH pelituar™ AJl:

Buj unsecTruus B pedTHHT 2023 r. 2022,
IlapH H HAapHYNH eKBHBAJICHTH _ 544 o 456
JBarocpodeH peHTHHT A- M KpaTKOCPOUeH pelTHHr A-2 544 456
Oomo: 544 456

12.2 Tlazapen pHcK
OCHOBHHTE KOMIIOHEHTH Ha Na3apHUS PHCK Ca IMXBEHHAT PUCK, BAYTHHAT PHCK H LICHOBUAT PHUCK.

C ornen Ha 06CTOATENCTBOTO, Ye BeekH IloadoHa HHBecTHpa He Mo-Manko ot 5% OT HeroBHTE aKTHBH B
aKUMH Ha kopecnoHAupaml [maBeH mMoMGOH[, WHRECTUIIMOHHWTE TOMMTHKH Ha IlondpoHmosere He
HPeANoIaraT Cb3JABAHETO Ha TIPEKK €KCIIO3ULHH KEM JIUXBEH PHCK.

Hokonkoro gagex ['masen nmongoHn e W3NOXKeH MPAKO Ha JIMXBEH PHUCK, TO3H PHCK e 0bJe W3MepBaH M
yrpasnssaH oT ceorseraud [ nagen nogdony, CerIacHo CHIIECTEYBAICTO CIOPAa3yMEHHE B CBEOTBETCTBHE
¢ wr. 71, an. 1 ot 3JAKHMCHIIKH mexny Ponma, KaTo 3axpaHBama KOJIEKTHBHA HHBECTHIHOHHA cXeMa, H
Kopaitssa H.B., (Horizon N.V.), karo 1liaBHa KOJCKTHBHA HHBSCTHIMOHHA cxeMa, Kioner, aekcTeaiiku 3a
TToadoraosere, pasnonara ¢ AOCTHI A0 MH(OPMAIIMA 3a MPABHAATA H Mpolieca Ha YIPaRIeHHe HA PHCKA,
Ha KOHUTO ca n3noweHw | nagHuTE NOADOHIORS.

Ifondonaa He M3MO3Ra KPeAUTHO QHHAHCHPAHE 3a IGHHOCTTa CH 1 HAMA JIMXBOHOCHH I1acHBH, KOMTO OMxa
MOTJIH J12 M3/I00KaT JeHOCTTa My Ha THXBEH PHCK.

(DHHAHCOBUTE AKTHBH H HHACHBH, NPHUTCKABAHH OT HOI[CI')OHI[&, MOTraT Ja c¢ ONpeHeiIiaT B KATEropuH 3a
HEJIATE Ha aHaJli3a Ha JIMXBCHUSA PUCK!

¢cniapam ¢ GHKCHpaH
31.12.2023 r. 0e3MXBEHH Jaxsen % smxpen % Oougo

Texkymu aKTHBH
Iapy ¥ rapuHA CKBHBAJIEHTH - 544 - 544

®OUHAHCOBM AKTHBH OTYHTAHH I10 CIipaBejInBa

cTolHOCT B neuanbara Wi 3arybara 30,683 - - 30,683
Baemanus 128 - - 128
Texymn nacuBu

3agbmKeHus 12 - - 12
Hzinarane na KpaTkOCpoYeH PHCK

O6mo ¢hEHAHCOBH AKTHBH 30,811 544 - 31355
O%mo pHAAHCOBH NAaCHBH 12 - - 12
O6mo n3narade HA JINXBEH PACK 30,799 544 - 31,343
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MMOA®OH] ,,OFB EKCIIEPTHIA3 TMHAMUYEH BAJTAHCUPAH (EBPO)*

MPUNIOKEHWA KBM ®PHHAHCOBH:A OTUET (ITPOIBI/DKEHHE)

31 MEKEMBPH 2023 r.
B xuandu aefa ocfen, axo we e yxazaHo dpyee

12. Vnpapienue Ha pucka (IpoAbAAeHHE)

12.2 Tlazapen puck (HpoXbKeHne)

cnaasam, ¢ puKcHpaH
31.12.2022 r. Oe3JIHXBEHH Juxeen % anxeed Yo Oo1mo
Texkylum aKTHBH
[lapu 1 mapyu4HY €KBUBAJIEHTH - 456 - 456
®UHAHCOBH AKTHBH, OTYWTaHH IO -
CTIpaBETHRA CTOMHOCT B neyandaTa Win
3arybaTa 26,800 - - 26,800
Texymn nacusn
3aabIDKeHAS 5 - - 5
Hsaarade Ha KPaTROCPOYEH PHCK -
O6mo fuHAHCOBH AKTHEH 26,800 456 - 27,256
O6mo pHAAHCOBH MACHEH 5 - - 5
O0mo H3Tarane HA JINXBEH PHCK 26,795 456 - 27,251

BanyTauar pUcK ¢ pHCKET OT HaMallfABaHe HA CTOMHOCTTZ HA HHBECTHLMATA B AAACHA HEHHA KHHI4 HIH
JIEMO3UT, AEHOMHHHPAHK BHE BaJIyTa, pasiiMiHa OT JIEB M €BPO, IIOPaad U3MEHCHHE Ha Kypca Ha oOMsaHa
MEXKIY Ta3W BAJIYTA ¥ JIEBA WM eBpO. BayTHHAT pHCK ce M3MEpBa 4pe3 M3I0I3BaHEe Ha UCTOPHUYECKATa
BOJIATHJTHOCT HA Kypca Ha ChOTRETHATA BATYTa KbM JI€Ba CIPAMO HETHATA BAJLYTHA CKCIIO3HIIHA.

Ksm 31 mexemepu 2023 r. u 2022 r. ITondonna He npuTekaBa AKTUBH, NEHOMHHEHDAHH BLB BaJlyTa,
paziHYHA OT JIEBa H eBpO.

C ornex Ha oGCTOATENCTBOTO, Y¢ BCCKH [To/IhOHT HHBECTHPA HE MO-MAJIKO OT 85% OT HErOBHTE aKTHBH B
aKIMH Ha KopecnoHgupaiuud [naseH nmongoHs, IeHOMUHHPAHH B CHIIATA BATYTA (JIEB WIH €BPO), B KOATO
ca JeHOMHHHPaHH jisuioBeTe Ha chorBeTHYs [ToadoH, BHReCTHIMOHHNTE ITOJIMTHKH HA INoagouaoeeTe He
TIPEMONaraT ¢h3/aBaHeTo Ha MPeKH eKCHO3MLHH KbM BATyTeH pHck. Jokonkoto aagen 'nasen nogdoni e
HM3JI0JKEH TIPSKC HA BATYTEH PHUCK, TO3H PHCK uic OBAC W3MCPBAaH H VIPaB/IABaH OT CHOTBETHMA [ NaBeH
noagoHa,

ChIacHO CBINECTBYBAIIOTO CHOpa3syMeHMe B cnoTBercree ¢ wi. 71, an. 1 or 3HKHUCIIIKH mexny
(DoHJa, KaTo 3aXpaHBalld KOJIEKTHBHA KHBECTHLHOHHA cXeMa, H XopaiizeH H.B. (Horizon N.V.), kato
T7aBHa KOMEKTHRHA WHBECTHIMOHHA cxema, KJiom®T, yuyacTBaiku B ynpasnexuero Ha Iloadonposere,
pasnofnara ¢ JOCTBI A0 MH(GOpPMALIMA 3a MpaBHIaTA M NpoLeca Ha YIpParAeHWe HA PHCKA, HAa KOHTO ca
nznoxkeny [nasuute noadounose.

Crpykrypa Ha (uHAHCOBHTE aKTUBY H [aCHBH 110 BATyTH KbM 31.12.2023 r.:

AKTHEN Jesa Ernpo Odmo
Tlapeaun cpenctsa - 544 544
Axuud Ha I'maBHEA QOHE - 30,683 30,683
Baemanua - 128 128
Obnie (xni. as.) - 31,355 31,355
Obme (8 %) - 100% 100%
IlacuBn Jlesa Espo O6mo
TexyH 3aBIDKEHAS ST E— 4 12
Oouro (xun. Jis.) 8 4 12
Odmo (8B %) 66.67% 33.33% 100%
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HO/I®OHN ,,OFF EKCITEPTHM3 JIMHAMHWYEH BAJIAHCHPAH (EBPO)*
TIPHJIOKEHHA KM ¢#HHAHCOBHS QTUET ([TPOIBIDKEHUE)

31 JEKEMBPH 2023 r.
B xuaacdu aefa ocBen, axo ne e yxasaro dpyao
12. Ynpaeaenne na prcka (NpogbLKeHme)

12.2 Tlazapen puck (IPOxBJIKREHNE)

CrpykTypa Ha (PHHAHCOBHTE aKTHBH H NACHBH O BAAyTH KbM 31.12.2022 r.;

ARTuBHN Jlesa Erpo O6mo
ITapuunu cpeactsa . 456 456
Axupn Ha Tnasnaus GoHp - 26,800 26,800
O6mo (xua. i1B.) - 27,256 27,256
O6uro (B %) - - 100% 100%
Hacusn _ Jlepa Espo O6mo
Texyluu 3axbKeHHA 5 - 5
O6o (xun. as.) 5 - 5
O6mo (B %) 100% - 100%

HoxdoHabT usMepBa LEHORHA PUCK, CBBP3AH C BPEMEBATA Pasivka MEiAy MPOLECHTE HA 3AMHCBAHE H
obparHO HM3KyMyBaHe Ha nanoee oT IToadoHma OT CTpaHa Ha MHBECTHTOPH M 3AlIHCBAHE H obpatHo
H3KYITyBane Ha akW|H Ha kopecnoHaupammte ['asuu noadonnose ot crpana Ha TToagonna, npunaraixn
KPaTKOCPOYHA H JBITOCPOYHA CTPATEr M.

AHau3 32 YyBCTBUTENIHOCTTA HA KALHTANIOBHTE HHCTPYMEHTH KbM NPOMSHATA HA LEHUTE

Edexr B xunagu iesa B Edext B xmaan reea B Herna

Edexr Herna croiinoeT Ha CTOHHOCT HA AKTHBHTE HA
B % akTHBHTe Ha Ponaa Ponpga
2023 r. 2022 r.
Kanuranoeu uHCTpyMeHTH +/-5% +/- 1,534 +/-5% +/- 1,340

12.3 JImkeuaen puck

HondoHaeT anansupa MAKBHIHAA PUCK Ha Ga3a HCTOPHYECKH JAHHM 33 BXOMIIN H HU3XOIAIIH napu4Hy
TIOTOLH, CBBP3aHH ¢ neinocTTa Ha TToadonna. Tosw ananus ciiyxH 3a onpenensHe Ha MUHAMATHHS Tpar
OT Iapy ¥ Napu4HK eKBHBANeHTH B nopTdetina na [loadonna.

Ilpu ynpasnenue na mukBHamEa puck KIOHBT ce chobpasssa ¢ MONMTHKATA 34 oOpaTHO H3KYIyBaHe,
ycranorena B fpasunara u lpocnexra Ha IToadoHna, ¢ e ocHIypsiBaKe CHa3BaHeTo HA H3HCKBAHHATA HA
un. 21 3AKHUCITKH 32 H3nEIHeHMe Ha 3aXBDKEHHATA 110 0GpaTHO H3KyIyBaHe Ha qanose ot Ilondonna,
KaTo MpH HeOGXOAUMOCT Ce TIPOBEXK/AT CTPEC TECTOBE, KOHTO MO3BOABAT A2 C6 OLIEHH JTHKBHTHIAT PHCK
Ha Iondonaa npy u3sbHpeAHd 06CTON TEICTBA.

Ioadonna appiku 1o 15% o1 aKTHEMTE CH B TOTBIHUTETHH JIMKEHAH AKTHBH [10 CMHCHITA Ha Wi, 3 8, am 4
or 3AKHUCIIIKH — rnapuwqdu cpeacTBa Ha Kaca, u JEPHBATHBHY (HHAHCOBH MHCTPYMEHTH, KOUTO CE
H3II0J13BAT CaMO 38 LISJIUTE HA XeKUPAHE HA PUCKA B OTTOBAPAT Ha YCROBUATA 1O ui. 38, an. 1, T. 7 u 8, w.

42 w 43 ot 3TKAC/TIKH.

B AOITBJTHCHHE, BCEKH OT HO,E[(i)OH,IlOBeTG TIOAOLPIKA TAKARA CTPYKTYPa HA aKTHBHTE H IaCHUBHTE, KOATO Ja
MY IIO3BOJIABA 1a H3IIbIHABA BEB BCEKH MOMEHT 3a40b/DKEHHATA CH 110 06paTHOTO H3KYIIYBaHC Ha JAI0BE.

[oadoHneT ynpasngea NUKBHTHES puck cerylacHo [lpaBwia 3a nommkp:kaHe W ynpasleHWe Ha
JHKBHAHOCTTA HA [Tondoumaa.
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IO/I®OH]T ,,0BB EKCIIEPTHIA3 UHAMHYEH BAJIAHCHPAH (EBPO)*
TIPMJICKEHHA KBM @HHAHCOBHA OTUYET (TTPOJIBJIXKEHUE)

31 JEKEMBPH 2023 r.
B xuaadu se6a ocfen, axo ue e yxusano dpyeo

12. Yupasaenne Ha pucka (IpoabJKeHHe)
12.3 JiuxksHgeH puck (IPOIb/IKEHHE)
IIpaBuiiaTa NOCOYBAT NPHUHIMIINTE H METOANTE HA MIOATEPKAHE W YIPABIEHHE HA IMKBHIHOCTTA HA BCEKH

ot [Toaponnosere, KAKTO M NpaBaTa W 3aAbIXKSHHATA Ha JTHIIATA, OTTOBOPHH 34 YIIPABJIEHHETO, OTYETHOCTTA
¥ BETPEINHHA KOHTPOJ BBPXY JTHKBHAHOCTTA.

or3nol2 orlao$s Han 5 Oodma
KbM 31.12.2023 1, A0 3 Mecena Mecelz TOJHHH TOAHHH  ¢yMa
[Tapy 1 mapu4HA eKBHBAJICHTH 544 - - - 544
Axtrm Ha nasnma @ong 30,683 - - 30,683
Bzemanws 128 - - - 128
O0mo akTHBH 31,355 - - - 31,355
3anEIKenus 12 - - - 12
O0mo macuBn 12 - - - 12
HecnboTBeTCTBHE B MATYPHTETHATA
CTPYRTYpa 31,343 - - - 31,343

or3aol2 orlpgos Haa S Ooma
kbm 31.12.2022 1. a0 3 mecena Mecela TOXHMHH TIOJHHH  CYMa
ITapn v napu4ay eKBHBAJIEHTH 456 - - - 456
Axoud Ha I'masans Qowg 26,800 - - - 26,800
O6mo akTHBH 27,256 - - - 27,256
JanbioKeHns 5 - - - 5
Oo6uro macnen 5 - - - 5
HecworeeTcTBUE B MATYPHTETHATA
CTPYKTYpa 27251 - - - 27,251

12.4 PuHck 0T KOHDERTPALKS

C ornen ma obcroarenctsoro, ue [ToadoHabT € 3axpaHBalua KOJMEKTHRHA HMHBECTHMLHMOHHA CXEMa TI0
cMuchna Ha Wi, 67 or 3AKUCHTIKH u seexn Toxdiona uneectapa, 6e3 aa cnazsa pasnopendure Ha wid,
al, 1.1, un. 38, 45, 48 w un. 49, an. 2, 1. 3 ot 3JAKHUCIIKH, Haii-Mamko 85% OT aKTHBHTE CH B AKLHH HA
kopecrioR/paw I'nagen noadona, HHBeCTHIIMORKATA AeiHOCT Ha [loadoHza npeanonara KOHLEHTPAaLU
Ha aKTHBHTE B KOpecrioHaupalus My ['nasen noxdoHz.

HoKoNKOTO IEHHOCTTA M MHBECTHLMUTE Ha BCekH I TaBeH noadoH/ NoATe)aT Ha 3aKOHOBH M BLTPELIHH
HHBCCTHIHOHHH OTPAHHYEHHS, TIPAKATA KOHUEHTpaua Ha akTveHTe Ha [Toadonna ce monsea ot MepkuTe
3a M3MEPBaHe W YIIPAB/ICHHE HA PHCKA OT KOHLEHTpallMA, MpHIoxkeHH oT IMabuure noadoHgoBe MO
OTHOLICHUETO HA CTPYKTYpaTa Ha TEXHUTE HHBECTHLMOHHU TTOPTheinn.

ChbInacHo CHIMECTBYBANIOTO CIIOPA3yMEHHME B CHOTBETCTBHE ¢ wi. 71, an 1 ot 3JKHCHIIKH mescty
Iongonna, kato 3axpaHBaia KONeKTHBHA MHBECTHLHOHHA cxeMa, U Xopaitssn H.B. (Horizon N.V.), kato
rMaBHa KONCKTUBHA MHBECTHLMOHHA cxeMa, KionsT, neHcTraiikm 3a ITomdonna, pasmonara ¢ JOCTBII /10
HHdopMallMg 32 NpaBUIATa M IIPOLiECa HA YNpaBJeHHE Ha PHCKA, Ha KOHTO ca M3NmoxeHu |asudrte
oA oHIoBE.
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TTOA®OH]T ,,0B5 EKCITEPTHES JIHAMWYEH BAJTAHCUPAH (EBPO)*
TMIPUNOKEHMA KEM PHMHAHCOBHA OTYET (ITPOIBJDKEHHE)

31 JEKEMBPH 2023 1.
B xuaa0u sefa oclem, axo ne e yxasano Opyeo

12. Yuopasjaenne Ha pucka (MPOBLIKEHEE)

12.4. Puck oT koATIEHTPANAS (MPOABIKEHNE)

CTpykTypaTa Ha TeKymnTe hHHancoBH unctpyMmenti Ha [logdonna e, kakro cieasa:

CprK'rypa HA HHBECTHIUHHATE B HEHHH KHHKA IO OTPAC/IH

31.12.2022 r.

dsa or
Cyma arTHBa
26,800 98.31%

31.12.2023 r.

s ot

Orpacea Cyma  akTHBa
KonexkTHBHH MHRECTHIIHOHHH CXeMH 30,683 97.85%
Oo6mo: 30,683 97.85%

26,800 98.31%

12.5 Omnepanuonen puck

OnepalHOHEH PHCK € BE3MOKHOCTTA [1d e PealH3Upar 3ary0H, CBbP3aHy ¢ FPELIKY WM HECEELPINCHCTRA
B cHCTeMaTa Ha OpraHH3alis, HeNOCTaTHYHO KBATM(HIMPAH I1IepCoHa, HeOIaronpusTHE BEHITHE CHOUTHA

oT HethHaHCOB XapaxkTep, BKIIHOUHTESIHO U [IpaBEH PHCK.

OrnepalMOHHKTe PHCKOBE MOTAT Ja Obhar:

® BrTpelnHH — CBBEP3aHH ¢ OpraHu3aluiTa na padorara Ha YNpasisgBainoTo ApyKecTBo W/ Ktona

BbLB BPb3Ka C yIpaeieHueTo Ha [londonna.

® BBHIIAW — CBBP3AHH ¢ MAKPOUKOHOMHYECKH, TOMATHEECKH H ApYTH (GaKTOpH, KOUTO OKA3BAT W/HIH
MOrarT /la OKaKaT BIWAHHE BBPXY JeiHOCTTa Ha YTIpaBigBallioTo APy KecTBO H/unu Kiiona BbE Bpb3Ka ¢

yhpasieuvero na [oadonna.
BrTpemnure onepalHOHHH PHCKOBE C& CHCTOAT 03 J1a ¢¢ OTpaHHIaBaT Jo:

1. Puckose cBBp3aHH ¢ NEPCOHA,
2. TexHOTQTHYEH pPHCK.

BrHITHHTE OnepallHOHHE PUCKOBE Ce CheToAT 0es 13 ce orpaHpMyaBar ao:

1. Puck Ha o0KkpEXKaBallaTa cpela;
2. Puck ot du3nuecko BMEIIATENCTRO,

IIpes 2023 r. He ca peasn3npaHu 3aryOH B Pe3yJITAT Ha IPOABIECHHE HA ONMEPALIHOHEH PHCK.

13. Baxnn cuOHTHN, HACTHIIIHA ClIeR 1aTa, KbM KOHTO CbCTABEH HACTOANINA GPHRAHCOB OTYET

Crnen narata Ha (MHAHCOBMA OTHET HE Ca HACTBLIIMIN CHINECTBEHH CHOMTHA C KOPUTHpall W/HiH
HEKOPHMTHPaIl XapaKkTep, KOWTO Cle/IBa 1A Ce OTUETAT WK ONOBECTAT B IIpeAcTaBeHus GMHAHCOB OTUET.
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Acer

MEeHUBMMBHT
Yacm om KBC Mpyn

NOIIBJHUTEJJHA NMHO®OPMAILINA IO
qJg. 73, T. 5,6,7 u 8

oT

HAPEJBA Ne 44 0T 20.10.2011 1. 3A UI3SUCKBAHUSATA KbM
NEMHOCTTA HA KOJEKTABHHATE MHBECTHUIIMOHHH CXEMH,
VIIPABJISIBAIIUTE APYKECTBA, HAIIMOHAJTHUATE
WHBECTUIIMOHHU ®OHNOBE, ATTEPHATUBHUTE
WHBECTUILIMOHHN ®OHIOBE U JTULATA, YIIPABJISIBAIIIN
AJITEPHATUBHU MHBECTULIMOHHA ®OHIOBE

3A IEPHOA 01 STHYAPH 2023 — 31 JIEKEMBPH 2023 T

HA

OBB ExcnepTHI3 JUHAMAYEH BATTAHCHPAH (EBPO)
(IIpedcmasnssano om ., Keit bu Cu Acem Menudrewoum HB Knon” KYT)




Acer
MEHUAMMBHT

Yacm om KBC Tpyn

Axmugume 66 SWIYMA CA HPEOCMAGEN L 8 IeGOCAMA UM PAGHOCHIOUHOCH.

1. Iocnedno nomewvpdeHu Opoll 0a108e U HeMHA CHIOTIHOCIH HA QRIMUeUmMe HA eQUH OAN
wom 31.12.2023 2. na OBB ExcnepmHiiz /lunamuyer Banaucupan (EBPO)

Tabauna 1*

'EMUCHOHHA CTOIHHOCT H IIeHa HAa 00paTHO H3KynyBaHe Ha Obb

ExcneprHiiz Aunamutien banancupan (EBPO) 3a 29.12.2023 r. B
eBpo’

HeTHa CTOHHOCT Ha aKTHBUTE 16 027 306.88 €
06w 6poit JAJTIOBE B obpamenue 1 623 400.2740
Homunan 10.00 €
Herna cTOWHOCT HA aKTHBUTE HA €AUH [All 9.8727 €
EMHCHOHHA CTOHHOCT 10.0208 €
Llena 3a 0OpaTHO H3KYMyBaHe 3a AAN0Be

oepikaHu 1o 1 Mecel 9.3791 €
Ilena 3a 00paTHO H3KYIyBaHE 3a JSTOBE

Ibpskanu Hax 1 mecell 9.8727 €

*TopecromMenarara MHHOPMaLms € NOCACLHO ofasenara n oaobpena o1 fankaTa
ACMO3UTAD 38 OTUETHUS NEPUOA
2. Ofem u cmpyKmypa Ha UHeecmuyuume 8 nopmgeina Ha OBE ExcnepmMHiis

Junamuuen baaancupan (EBPQ) no eudoge punarcosu uHcmpymennt, AQHAAU3UPAHY
1O OMpAca080-UKOHOMUYECKU U anyHIHO-2€02pAdicKU HOKA3aAmeni.

Tabamua

OfeM 1 CTPYKTYPA HA HHBECTHIHUTE B poprdeiia mo BuIone (pUHAHCOBH HICTPYMENTH

31.12.2023
. Obma " "
MEnaHCOBA AKTHBH/NACHBH Ilazap, na KolTo w O6ma croiinoer | [an or aKTHBA
Jbpixasa CTOHHOCT B
ce ThPrysa B JieBa
eBpo
. 31 358 266.04
AKUAR HYIKIECTPAHHH Espona Benrus 15 688 098.42 _ 30 683 253.53 97.85%
Es T R Obio Hupecrauan ; 1568809842 30683253.53  97.85%
i

TTapuy sy CPE/ICTBA B'bB BATYTA B JI6BOBA pasﬂocroﬁuocr 27797423 543 670.34 1.73%
e Ha it gt ' Qbuwo: 27797423 54367034 . 1.73%

65733.36 128 563.28
. 6573336 12856328

Pazxon 3a ObAe M NePUOIH 1420.82 2778.89
T B " Obmo: 142082 2778389 0.01%
3anbInKe Husl ) 597477 11 685.64 0.04%
i e S Ot 0T eSS e e 00456
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Tabauua 3

BanyrHa CTPYKTYpa Ha AKTHBHTC

EspoBa croiiHoct JleBoBa CTOHHOCT
Of1a CTOMHOCT HA AKTUBH B JIEBa 1420.82 2 778.89 0.01%
O611a cTOMHOCT Ha aKTHBH B €BPO 16 031 806.01 31355487.15 99.99%
i i _Ofmo: 1603322683 31358266.04  100%

Tabauna 4

CTpyKTypa H2 HHBECTHIMUTE B EHHH KHIIKA 10 0Tpac.an

Jam ot

OTpacha Cyma B eBpo Cyma B jieBa AKTHBA
KoneKTHBHY HHBECTHIFOHHY CXEMH 15688 098.42 30683 253.53 97.85%
T Oomo: 1568809842 3068325353  97.85%

3. Ipomenu 8 cmpyKkmiypama Ha nopnidheiing na OBFE ExcnepmBiiz Tunamuden
Banancupan (EBPO), Koumo ca HacHbnuu npes Omiemnus nepuod

Tabauna 5

Jsur ot 31122022 s or
AKTUBA i AKTHBA

CTpyKTYpaA 31:12.2023

Osum croiiiocT B OO CTOHHOCT o croiinoeT OO CTOHHOCT
eBpo B.JICBA B CBPO B JIeBA

Tlapwamm CpeACTRa, B T.H.. 27797423 543 670.34 1.73% 233 098.94 455 901.90 1.67%
N0 He3CPOUHA N0 HTH 27797423 543 670.34 1.73% 233 098.94 455901.90 1.67%
AKLH 15 688 098.42 30 683 253.53 97.85% 13 702 569.40 26 799 896,31 98.31%
Biemama 65 733.36 128 563.28 0.41% 0.00 0.00 0.00%
Pasxoaw 3a Gpae1iH NEPHOAH 142082 2778.89 0.01% 2016.70 394433 0.01%
O0mo aKTHBH: 16033 226.83 31358 266.04 100.00% 13 937 685.04 27259 742.54 100.00%
Qb0 3aAbIKEHHS: 5974.77 11 685.64 0.04% 228221 4 463.61 0.02%

ot crofmocy na acisate: | 16027 252,06 31 346 580.40 13935402.84 2725527893 . .
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4., IHpomeru 8 CoCrOAHNUEMO HA AKMUGUIME 8 PAMKUME HA oMY emHUuA nepuoo

Tabanua 6

IPHXO/IN npes oTYeTHHA e pHoa

01.01,2023-31.12.2023
B npuxon Canpo kem 31.12.2023 Canno kpm 31.12.2022

Crofinocr sespe  Croifnoer B Jesa Croiinoct Bespe  CroHnocT B aesa

1 Ilpuxoay OT HHBECTHIIHH 6062513.75 11 857246.27 6 629_492_.19_5___ 12966 159.54)
B.T. OT TOCNeNBallld OLeHKa Ha (UHAHCOBH i
AKTHBH 6062 513.74 11 857 246.25] 6 629 450.79. 12966 078.73,
'B.T. OT OTepaluu ¢ PUHAHCOBH aKTHBH ‘ ! 0.02 a3 80.81
2 [IpuxoaH, CBBP3aHH ¢ BANYTHH Onepauun 0.08 0.16 0.03. 0.05

OBOIO:  6062513.83 1185724643 6629 492.13 12 966 159,59

PA3XOIH npes oryeruus nepHojs

01.01.2023-31.12.2023
Bua npuxon Canno kpm 31.12.2023 Caano kem 31.12.2022

Croiinocr B espo CrofinocT B 1ieBa CroiinocT B €BpO CroiinocT B 1eBa

‘Takca 3a 0Gcny:kBaHe Ha GaHKaTa

3 Aeno3uTap = b 1 444.97 282612 1 444.98 282614
'B.T. MECEYHO Bh3HATPAKICHHE 144184 2 §20.00 1441.84 2 820.00
B.T. GRHKOBM TTPEBOMIU 313! 6.12 304 614
4 Pasxonu no onepanHu ¢ GUHAHCOBH j
AKTHBH _ 006 Y 82.50 161.36
5 Pa3xoaH, CBBP3aHH ¢ BAJYTHH ONepanuu 10.57 20,68 14.54 28.43
6 Pa3zxonu OT MOCTEABAINH OLEHKH Ha
(PHHAHCOBH AKTHEH 4 865191.89 9 515 488,25 9130 921.87 17 858 530.92'
7 KoMHCHOHHH 1O ¢le/IKH ¢ QUHAHCOBH ‘
'HHCTPYMEHTH K'bM NOCPeAHHN 613.55 1200.00, 613.55 1 200.00
8 Npyru pazxond 9 852.27 19 269.36 950121 18 582.76
aE ; = - OBIO: 4877 113.31 953880452  9142578.65  17881329.61
9 Herun npuxoau 1 185 400.53 2318 441.91 -2 513 086.53 -4915170.02
Taoanna 7

HapacTsane i Cnajx HA HHBECTHIHHTE

Herua cTonHoCcT HA AKTHBHTE KbM 31.12.2023 31.12.2022 IIpomsita npes

OTMETHIIS
nepHog

Croiinoct B egpo  C1 or B aesa  CroitnocT B espo  CroiinocT B.1eBa

 Tlapuuun cpeacTsa 27797423 543 670.34 233 098.94 455901.90 87 768.44
| AKUpH | 1368809842 30683 253.53 13702 569.40 2679989631 388335722
Bsemanna 65 733.36! 128 563.28 0.00 0.00 128 563.28
Pa3xonu 3a Ghae1H neprosi | 1420.82 2778.89 201670 394433 -1 165.44
Qfmo akTHBM: 16 033 226.83 31358 266.04 13 937 685.04 27259 742.54 4098 523.50

O06mo 3a0bIKeHANA: 5974.77 11 685.64 2282.21 4463.61 7222.03

HeTHa cTORNOCT HA AKTHBHTE: 16027252.06 31346 580.40 13935402.84 2725527893 409130147
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Tabamua 8

TipoMenn B KATUTAIA
31.12.2023 31.12.2022

{Ipomsma npes
OTYETHHH
Hepuo

Croiinoct B epo Croiinoct Biesa  CroifHOCT B CBPO CT0iiHOCT B JICBa

|BT.4. OCHOBEH KaIHTal ) 1623400274 31750 949.58 15270 660.79 29 866 816.50 1884 133.08
|BT.H. IPEMA CBLP3ANM C KATKTAl 290538.22 568 24337 34743147 679 516.89 -111273.52
{1, narpynana neqanta/saryba -1 68268943 -3291054.46 830397.10 162411556, -4915170.02
B T.4. TeKyla neqanda/zaryba 1185400.53 231844191 -2513 086.53 -4915170.02 723361193

= OBIlO: | 1602725206 © 31 346 580.40  13935402.84 27255278.93 409130147

5. Cpagnumenna mabauud, obxeauiamuia nociedHume 3 QUHAHCOBU 200UHH, ¢ HOCOYEAHE
KbM KpPaf HA 6CAKA (UHAHCO8A ~00uHA Ha 0buiama_cmouHOCH HA HemHUme GKMUuGH u
nemnama cmoiinocn na 1 0an

Tabauna 9

CpasunTeana Tadanua 3a MoCaAeHHTE 3 roauny

Tpomana npes
OTHEeTHIN

nepiox cnpsmo

Canio KbM Caji1o0 KbM Canio KbM HPEAXoAnis B
31.12.2021r. 30.12.2022r. 29,01.2023r. NpoNenT

| O0ma cToiiHOCT HA HeTHH AKTHBH 14 535 225.59 13935433.03 16 027 306.88 15.01%
O6m Gpoit AsioBe B 00pbineHne 1338 009.9889 1527 066.0844 1623 4002740/ 631%
{HeTHa cTOIHOCT HA €AHH AT 10.8633 € 9.1256 € 98727 € 8.19%

6. Paznpedenenue Ha 00X00a U UHEECHIUUUN HA mo3i 00X00:

Cormacuo Ilpasunara cu, @OHJIA He pasmpencii mocTUrHaraTa meyaiaba KaTo A0XOH MEKIY
IpUTEXKATENUTE Ha JANOBE. VIpaBIsBaIIOTO APYKeCTBO PEHHBECTHPA meyanbara Ha JOTOBOPHHA
dou/, B aKTHBM B CBOTBETCTBHE C JHBECTHIOHHATA CH CTPATEeTHs M NOJMTHKA, B PE3ylTaT Ha
KOETO HapacTBa HETHaTa CTOMHOCT Ha aKTHBUTC Ha dboHma, B UHTEpEC Ha MPUTEKATEIMTE Ha
mstoBe oT GOoHA.

7. Iodpobna ungopmauuia OHIHOCHO 3a0bANCEHUAMA, GH3HUKHANU OM coenKku ¢
JdepusamueHy_UHCMPYMEHIMY 10 . 38, an. 1, m.7 u 8 om 3axou 3a deliHocmma_Ha
KONeKMmUeHUme UHEECHUUUOHHI CXeMU U HA Opyeu npednpusmui_3a KONeKnusHo
ungecmupane /3IKHCIITKH/ 3a omuennui nepuod, no Kamezopuu coenKu

®oHIbT HAMA CKIIOYCHHM CHEIKM C JACpHUBATHBHH HHCTPYMEHTH, IOpaid KOETO nogobHa
uH(pOpMALES HE MOXe a Ob/Ie IPEACTaBeHa.
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8. Hugopmayusa OmMHOCHO NOJUMUKAMG 34 gv3nazpadcoenuama _na ,Keii bu Cu Acem

Menudscvoum HB Knon“ K9T

a). obuguam pasmep HA 6b3HAZPANCOCHUAMA 34 (PUHAHCO8AMA 200uHa ¢ pasdbusxa no
HOCMOAHHI 1 NPOMEHIUBH GB3HAZPANCOEHUA, USTIAMEN Y O YNpagnAGAULONO OpyIHCeCmeo
Ha Hezogume chyycumenu, Opoam HA noyYamenume U Kozamo € RPULONHCUMO, 6CUUKUL
CyMu, URAAMEHU NPAKO OM CAMAMA KONEKMUEHA UHEECMUWUOHHA CXeM{, 8KIIIOHUMENHO

MmaKca 3¢ ROCHUZHAMU PE3YIMAaniid.

Tabauma 10

2023
O6m pasMep Ha Bb3HATPAXKICHUETO, U3MNATEHO OT 1306,218.80 /.
KnoHa Ha HETOBUTE CIIYKHTEIIH
NOCHOSHHUY 1,190,824.68 ne..

NPOMEHAUEU 115,394.12 ns.
Bpoii nosry4are/in 18
CyM¥ U3IIATEHU NPSKO OT camaTa KONeKTHBHA 0.00 16
UHBECTHIHOHHA CXeMa
TaxcH MOCTUTHATH pe3yaTaTH 0.00 nB.

6). obujama cyma Ha 6b3HAZPANCOCHUAMA € PA3OUBKA NO KAmMezopuume cayacumenu
Uy Opy2u 4ieHo8e Ha NePCOHANA CY2LACHO L. 108, an. 1 3AKHCIIIKH.

Ta6amua 11
Kareropuu COyKHTEIH 2023 ]
Cayorcumenu Ha PbKO8OOHU ONBICHOCHU 476,587.48 nB.
Crystcumeny, Huamo 0euHoCH e c6bp3and ¢ 85,480.26 15.
noemManemo Ha PUcKose
Cnyoicument, U3HbIHAGAUU KOHMPONHUY @YHRYUY 363,262.31 ns..

Beuyxu Opy2u CLysicumen, YUumo 8B3HAPANCOEHUA CA
CHUSMEPUMU € BBIHAPANCOCHUAMA HA CAYHCUMENY NO
m. 1 u 2 u wuumo npoecuonanny OeuHoCmy 0xaseam

UHB ECMUYUOHHU CXEMU

BUAHUE BBPXY PUCKOBUS NPODUIL HA YNpasiaAs anume
O YNpasA8 aujomo OpyHCECHE0 KOLEKMUBHY

380,888.74 ns.

O6wo: 1,306,218.80 ns.

8). OHUCAHUE HA HAYUHNUME HA U3HUCEHUE Ha 8'b3uazpa.mdenuﬂma u obnazume

“Keii Bu Cu Acer Menumxmeutr H.B. KUT-

Knou” Bearapus e 00xXBaHAT OT IIONIMTHKATA 34

BB3HATPAXKICHUS HA CIIYXXHUTEIHMTE Ha Keit Bu Cu Acer Memumxmeat HB, benrus, xosaTo ce
ocuoBasa Ha [ToTuTHKATA 38 BB3HArpaX/(eHHATa Ha Keii bu Cu I'pym.
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OnpenensHeTo Ha Bb3HATPAKIECHACTO OTYMTA Ia3apHaTa IIPaKTHKE, KOHKYPEHTOCIIOCOOHOCTTA,
PHCKOBETE, IBITOCPOUHUTE LEIH HA JPYKECTBOTO M HEIOBHTC 3aHHTEPECOBAHH CTpaHH H
HEIIPEeKBCHATO IPOMEHSIIATE CE PA3IOPEeI0H.

O6IIOTO BB3HAIPAKICHWE HA CIYXKHTENS Ce CHCTOM OT JBa KOMIIOHCHTZ, T.C. (hUKCHPaHO
BB3HATPKACHHE X IIPOMEHIMBO BB3HArpakKICHHE, 3a KOMTO € 3aafieH0 MaKCHMAaJHO
CHOTHOLICHHE.

OUKCHPAHOTO BH3HATP@KJICHHE Ce ONpeNeNs TIaBHO BB3 OCHOBA Ha npodeCHOHANHHUS OIIHT,
OTTOBOPHOCTTA M CIIOKHOCTTA Ha JUIBKHOCTTA Ha CITy KA TEIIA.

HusoTo Ha IPOMEHJIHMBOTO BB3HATPAXACHHE MOXKE Ja 3aBMCH OT HSIKOJKO (axropa, Karo
HAIIpUMep IATOCTHOTO NPECTaBAHe Ha Keit bu Cu I'pyn, IpeIcTaBsHeTo Ha OH3HEC 3BEHOTO HIM
CTPYKTypaTa Ha CIy)KHTENs, IPEICTaBAHETO, CBBP3aHO C LEIUIC Ha YCTOHYMBOTO PA3BHTHE, H
WHIUBHIYIHOTO IIPEJCTaBsSHE Ha CIIyMKHUTEIS. TIpOMEHIIMBOTO BBL3HATPAKICHHE HE MOXKE 12
HAachpYaBa [0EMaHeTo Ha PHCK, HaJBHIIABAl CKIOHHOCTT 34 moeMaHe Ha PUCK Ha pa3jiMyHHTe
crpyktypu Ha Keit bu Cu I'pym, u ciejisa, Koraro € yMecTHO, Ja cé OCHOBaBa Ha KOpHIUpaHaTa
CIpsAMO pHCKa ¥ JIHKBHIHOCTTa meuanGa, a He Ha OpyTHuTe mpuxomd. IIpOMEHIMBOTO
BE3HATpaXKIEHHE € orpanuyeHo 1o 750 000 EUR.

KiTro40BY HICHTAQUITUPAHHE CITY KU TEIH

KBC npuara crenu@uyHA IPABUIA 38 KIFOU0BU HICHTAQUIIUPAHK CITY KUTECIH.

B “Keii Bu Cu Acer Menmmimsar H.B. KUT- Kion” Beirapus HiMa KIIOIO0B paeHTHpUIHpaH
CITy KHUTEIL.

B3 OCHOBA HA HAIMOHATHOTO 3aKOHOJATENICTEO /MM BBTPELIHH PElICHUs 32 ONpe/IelicHa Ipylia
CIy’KUTENH, CXEMUTE 3a OT/araHe [OHAKOra Ca IIO-CTPOrH KaKto 3a CBINECTBEHH, Taka # 32
0cBOGOIEHH KIFOUOBH HACHTUGAIMPAHH CITy KuTed. He BCHIKY MPHHIHMITT MOTAT /a CC Ipusarar
BLB Bceku cybexr ma KBC group @ ce NPENOCTABAT ONPEHCTICHH H3KIOYEHH I10pagd
crierdEUHY MECTHH Pa3nopeidy MM OTPaHAIECHIIS, yCTaHOBEHH OT HaI30pHUTE OPraHH.

[IpOMEHIMBOTO BB3HATPAX/ICHHE NONIEKH Ha IIPEIBAPHTCIHH ¥ TIOCIIE/IBAallld KOPEKIHH B
3aBHCHMOCT OT PHCKa.

IIpemBapuTenHaTa KOPEKIMA HA PUCKA CE MOCTHIA IPe3 KadeCTBCHM M KONMMYECTBEHH U3MEPBaHUS
Ha pe3yNTaTHTe, KOPHTUPaHH CIPAMO PHCKa. Karo KompuecTBeHa MApKa 3a KOPUrHpaHe Ha PACKa €
uucramapan Puck Deiityeit (Risk Gateway). Toll BKIIOYBa pe[Hiia BBTPEIIHA M 3aKOHOIATCIHM
IapaMeTpH 3a KalluTala W JIHKBHIHOCTTA, KOHMTO TpsaOsa ja OBJAT H3MBJIHEHH, NPENH Ja onpae
OTITyCHAT TPOMCHJIHBUAT KOMIOHEHT HA BB3HATPAXICHUETO. [TapamMeTpHTE CE ONPENEIT BCAKA
romuna oT ChBeTa Ha THPEKTOpUTE. AKO €WH W [I0BEHYE OT Te3U [apaMeTpH HE Ca H3ITBIHEHH,
TO3M TPOMEHJIAB KOMIIOHEHT Ha BB3HArpaXICHACTO HAMA Ja OBle HPUCHIOCH 3a CHOTBETHATA
FONMHA Ha M3TBIHEHWE, a OTIOXKCHHTE CyMH, CBBP3aHM C NPEIXOAHH IOIHMHU, HiIMA /a Owpmar
TIpuao6uTH 1 e OBIaT 3ary0eHy 3a Ta3d roIiHa.

B ciyyaif Ha NpeMUHABaHe Ha KPUTEPHUTE Ha Puck [eiiTyeif, TPOMEHINBUAT KOMIOHEHT Ha
BE3HATPAX/ICHAETO CTaBa 00EKT Ha KOJIMYECTBEHH MEPKH 32 KODUTHPAHE Ha pUCKa, KaTo HapuMep
KOpUTHpaHa CIpsSMO DHCKa mevanda M ApYTH NOKasaTeld (sxmounTerHo RAROC, pasxonn u
IpeKH MpPHXOIH), 3a Ja Ce IOBJIHMAC Ha pasMepa Ha GOHYCHHTE IyJIOBE M WHIHBHIYATHHTS
HArpajiH, KakTo ¥ Ha IPOIELypa 32 OLCHKa Ha H3MBIHEHUETO Ha MHMBA/YaTHO HHBO, BKJIIOUYBAIIA
LIeJT¥, CBBP3aHM C PHCKA, KOMUTO MOTar Ja OBaT KaKTO Ka4eCTBEHH, TaKka U KOJIMYECTBEHN H MMaT
3a 11eN 12 3a0paHsT I0eMaHeTO Ha TPEKOMEPEH PUCK.

T[IpOMEHIMBOTO BH3HATPAKICHAE CHIIO MOJUIEHKH Ha IOCICABALI MCPKH 34 KOPEKIHs Ha PHCKa.
IToc/TeBaIIuTe KOPEKIME Ha PUCKA C& OCHINECTBABAT MM Ype3 HaMa/IBAHE HA PasCPOHCHATC, HO
HeNpHAOOUTH CyMH (,,JIOIIM PE3YINTaTH" (malus)), WIE dpe3 OTHEMaHE Ha BE4E HAYHCICHO
Bp3Harpaxaenue (claw back).
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Mosxe a ce IpeIpueMe JeHCTBHE [0 OTHOIIEH)E Ha ILTAIAHETO Ha OTCPOHCHH CYMH, KOUTO BCC
ome Tpsa6Ba aa 6paatT NpuaoOHTH (MSIpKa 32 ,,JIOIIH pe3yaTaTH'), Koraro:

- JMa JOKa3aTejCTBA 33 HENPABOMEPHO IIOBECHHE WM CEPHO3HA IpEIka OT CTpaHa Ha
CITy’KHTEIIs, HATIPEMEpP HapYIICHHE Ha KOJeKca 3a MOBEJEHHE WM APYTH BHTDEIIHH IpaBuia,
BKJTIOUMTEIHO TAKABA, KOMTO BOJAT IO PETYIATOPHH CAHKIMH, 0COOCHO BEB BPB3Ka C PHCKA;

- e HaHIe BIomaBaHe ¢ noHe 50% Ha HETHMS Pe3y.TaT WM Ha KOPUTHpaHarta CIpAMO prcKa
meuan6a va KEM B CU T'pyn w/miu Ha 6a30BOTO MPENPUATHC IPE3 IOAMHATA, NPEAXOKIAma
rofWHATA Ha IpUI00HBaHe Ha IIPaBOTO, B CPABHEHHE C FOIMHATA Ha IIPEOCTABIHE,

- e HaTWIE OTPULATE]CH HETeH PE3yJITaT WM KOPHTHpaHa CIPAMO PHCKA nevan6a ma KEU
BU CU T'pyn mpe3s rojyHara, IpeIXoxialla roqiHaTa Ha Ipe/JocTaBaHe Ha [IpaBata.

Beye mpumo6UTOTO IPOMEHIMBO BB3HATPAKICHHE IO M3KIIOYCHHUS INE 6BIe OTHETO, KOraTro &
HaTHIe:

- JIOKA3aTe/ICTBO 3a H3MaMa M y4acTHe B CTICIHaleH MEXaHH3BM C eI HIH B pe3yIITat Ha
HachbpYaBaHe Ha JaHbYHA M3MaMma OT TPETO JIHIE;

- (M3moMI3BaHE Ha) MOJBEK/AINa HHPOPMAITH.

IIpoMEH/IMBOTO Bb3HATPAKICHHE HE Ce M3ILIAIIA IIOCPEACTBOM HHCTPYMEHTH WJIH METOIH, KOUTO
JOIIyCKAT 3200MKAIAHETO Ha IIOCOYECHHUTE B L. 108, am. 4, T. 1 — 16 oT 3aKoHa 3a IEHHOCTTa HA
KOTEKTUBHUTE WMHBECTUIMOHHK CXEMH W APYrH NPEANpPHATHS 32 KOJEKTUBHO HHBCCTHPAHE
(3AKMCHOIIKH) u3nucKBaHUS.

V3Kr0ueHye IPH ONpeIerisHE M H3TalaHe Ha IPOMEHIBOTO BE3HAT PAKICHHE:

KioEsT MOXe Ia He Mpuiara H3WCKBAHHMATA IIOCOYCHH IIO-TOPE, dKO oOIMAT pa3Mep Ha
FOJMIIHOTO TIPOMEHTHBO BB3HATPAXKIEHHE Ha CHOTBETHOTO JIHMIE HE NPEBHINABd 30 Ha cro OT
006IIOTO MY TIOCTOSHHO BE3HAIPAXKACHHE U HE IPEBHINABA 30 000 nB.

2). pesyamamvm om npeziedunie no 4. 108, an. 7 u 8 3JKHCIIIKH, sxntouumenno
CBEHMYATHO KOHCMAMUPARIL HePeOHOCInIL;

He ca HaTulle HEI'BLIHOTH, HECBOTBETCTBHA H IPOITYCKH IIpH CIIa3sBaHeTO Ha IlommTukara mpe3
2023r.

). coulecmeeHume nPOMEHY 6 nPUEMama ROTUMUKA 3Q BBIHAZPANCOCHUA

“eit Bu Cu Acer Memmmxmsur H.B. KUT- Knor” bearapus e oOxBaHaT OT MONUTHKaTa 3a
BB3HATpXIEHAA Ha ciayxuTenure Ha Keit bu Cu AM HB, Benrus, KoiSTO ce OCHOBaBa Ha
TTonwTHKATa 32 Bh3Harpaxaenusta Ha Keit Bu Cu I'pyn (onobpena Ha 17/03/2023 or KBC Group
Supervisory Board), B K04TO ca YCTaHOBEHH ofmMTe ImpaBuia OTHOCHO IIOJNMTHKATa 33
BB3HATPAKIEHNS 3a e IEPCOHANl Ha ApYXKECTBara OT Keit Bu Cu I'pyn U cnenubuIHHTE
HACOKH, OIPEIENCHH 3a KaTeTOPUK IIEPCOHA (., Mnentudunupan Kirodos Ilepconan®), ko#To OH
MOT'BII JIa OK2JKE CHIIECTBEHO BIMSHHE BEPXY PHCKOBHS MPOQMI HA APYKECTBOTO. [MomuTHKarTa 3a
pe3garpaxnenus Ha KBC Group mouiexy Ha €XEroeH Iperiiei.

Hp€3 epHoJia HaMa ChIIECTBCHA IIPpOMEHH B TTonuTHKAaTa 38 BE3HAIrpAKICHHUA.

OcuopHuTe TpHHIMNA Ha [lonuTHKara 32 BB3HAIPAKICHUIL, MOXKE 2 OBae HamepeHa Ha web-
caiita na . Ke#i bu Cu Acer MenumxmeHT HB Ko KUT: www.ubbam.bg.
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9. Hrpopmauus cvenacHo un. 76, ar. 2 u anr. 4 om HAPE/IBA 44 om 20.1 0.2011 2. 3a
H3UCKEAHUAMA _KbM__QelHOCIMG HA __KONEeKMUGHUMEe UHECCIMUWUOHHY CXemi,
ynpasaasauume ___ Opyjcecmedq, HAUUOHATHUME ___ UHEECHUUUOHHYU __ (hoHOOEE,
WIMEePpHAMUGHUmME  UHGECHILUYUOHHY ___ )oHdose  u __ auuama, yRpagiasauiu
AIMEePHAMUGHI UHEECMUWUOHHU DoHDoEe.

[lopdouasT He IpUTEXaBa GUHAHCOBA MHCTPYMEHTH 3aKyICHH, ChOTBETHO IPOAAZACHHM IO PEIO
cnenxu o wi. 50, an. 1 or HAPEJIBA 44 ot 20.10.2011 r. 3a H3uCcKBaHuATa KbM JCHHOCTTA Ha
KOJNEKTHBHUTE  WHBECTHLIMOHHM  CXEMH,  YIpaBIdBallMTe  JPYXKecTBa,  HAHOHAIHHTE
MHBECTHIIMOHHHN (OH/IOBE, AITEPHATHBHUTE HHBECTHIMOHHH (OHIOBE M JIMIATA, yHNPAB/IABAIIH
aITepHATHBHE HHBECTHIMOHHY (OHIOBE.

3a mepuona IloadoHABT HAMAa PHCKOBA EKCIIO3HWIHMs, NOCTHIHATA IOCPEACTBOM TEXHHKH 33
e(eKTHBHO ympaBleHHe Ha MOpT(eiina, CHOTBETHO HiAMa O0a3HCHA EKCIO3MUMSA, IONy4eHa
[OCPEICTBOM [ePHUBATHBHY (HHAHCOBH HHCTPYMEHTH.

10. Hupopmauus omnocro Memodd, U3NOA364H 3d U3HUCAGAHE HA 00uiama puckosa
excnozuuus, cvenacio Hacoxume na CESR 3a uzmepseane Ha pUucKa u usquciAgane Ha
o6uiama pucKoea eKCno3uuus U pucka Ha4 HACPeWwHama cmpana npu KoaeKmusHume
unsecmuuuonnu cxemu (CESR/10-788), e cnyuai 4e 6 uHeecmuuuoHHAMA NONUMUKA
HA_KONEeKMUGHAMA UHEECIULUOHHA CXeMA USPUYHO e 1Pe0SUIeHA 6b3IMOICHOCIMA 34
UH@ecmUpane ¢ 0epUsamMuUeHU (DUHAHCOU UHCMPYMEHMU

O6mara CTOWHOCT Ha excrosunusara Ha [londonna, cBep3aHa ¢ NEPHUBATHBHH WHCTPYMEHTH, HE
MOKe 7la HAJBHINABA HETHATA CTOMHOCT Ha HeroBuTe akTWBH. 3a Tasu nen Ilonadonna n3umciiBa
obIIaTa CH PHCKOBA EKCIIO3WIIKS, KaTo KOMOMHHpa cofCTBEHATa CH IpsKa PHCKOBA EKCIIO3HILIHS
KbM [EPUBATHBHH HHCTPYMEHTH C IeHCTBHTENHATA DHCKOBA EKCHOSHMIHA KbM JEPHUBATHBHH
(GMHAHCOBH WHCTPYMEHTH Ha InaBEMS My NOAGOHA, NpPOIOPHMOHANHO Ha pasMepa Ha
MHBECTUIMSTA CH B | JIaBHHA TOA(OHA, WIM ¢ MakCHMalHaTa obIla eKCroswmus Ha [JaBHHS
noadoHA KbM JACpUBATHBHM (DHHAHCOBH MHCTPYMEHTH, IPCABHACHH B HETOBHTE BBTPEIIHH
JOKYMEHTH, TIPONOPIMOHANHO Ha pasMepa Ha HHBecTHUMsTa Ha [londonza B I'aBHus mOAGOHN.
PuckoBaTa EKCIIO3MLMS M pHCKa Ha HacpelqHata crpaHa Ha Ilomdonma ce u34MCIABAT B
CHOTBETCTBHE ¢ M3uckBaHMATa Ha Hapemba Ne 44 u Hacoxure ma KomuTeTa Ha €BPONCHCKHTE
perynaropu no nensn kamka (CESR) 3a usmepBane Ha puCKa H M3YHCILIBAHE HA obmmara prcKoBa
EKCIIO3MIAS ¥ PHCKA Ha HACPEIIHATA CTPaHa NPU KOIEKTHBHHTE MHBECTHIMOHHH cxeMH (Ped.:
CESR/10-788). 3a u3umcisBane Ha o0IIaTa PUCKOBa €KCIIO3UIHS Ce U3II0J3Ba METOA Ha IMIOETHTE
3aIBIDKEHUS.
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11. Hudopmauus omHocHo 6b30eiicmeuemo Ha maKcume 3d ROCHMUZHAMU pe3ymamu
EBPXY KONCKMUEHAMA UHECCHUYUOHNHA CXeMa, KOAMO 6KII046Q obwua _pasmep _Ha
nauucienume WUl U3NIAMeHy maKcyu 3d_NOCIMUZHAMU Pe3yinmamy npes omuennua
nepuod, KAKmo I_NpoueHma HA4_maxcume Ha 0a3a HemHama CHIOUHOCH_HA_Klacd
0A/106€ HA KOJeKMUGHAMA UHEEeCMUYUOHHA cXeMd

3a nepHo/ia HAMA HAUKCIICHH H/U/M U3ILIATEHH TaKCH 32 IOCTHIHATH PESyITaTH.

JIATA HA CbCTABSIHE: &
20 ®EBPYAPH 2024 T. B HopA Bm{d@ﬂdBA
7 7 CBHCTABHTE

2 |

‘ / C__,-/"k_____———-—k
/#/MJS N ore.
KATHI%A IIEWIEBA '] / JTATPUK BAH JIoH
VYIOPABUTE /"“ AM. YTIIPABUTEJI
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Ilpunoscenue 2

CITPABKH

3a I0roBopHH ()OHA0BE M MHBECTHIIMOHHH JAPYKeCTBA

JIaHHU 32 OTYETHHS NIEPHOJ

Hayvanna narta: 01.01.2023
Kpaiina nara: 31.12.2023
JlaTa Ha M3TOTBSIHE HA OTYETA: 15.02.2024

I[aHHI/I 32 NMOJAHAA30PHOTO JIMIIE

Hawnmenopanue va 1O/M /I

OBb EkcneptHii3 lunamuuen banancupan (EBPO)

Howmep PI':

05-1704

EUK:

177477645

AJlpec Ha ympaBJcHHUE:!

rp. Codusi, 1463, 6yi. ,,Buroma* Ne 89 b, et. 6 (MuiieHuyM IIEHTHD)

Az[pec 34 KOPCCIOHACHIIU A

rp. Codus, 1463, Oyi. ,.Buroma™ Ne 89 b, et. 6 (MuieHuyM IICHTBD)

TenedoHn:

028113762

E-mail:

ubbam@ubb.bg

JIaHHM 32 YIPaBJISIBAIIOTO APYKECTBO

HaumenoBanue na Y 1;

KEH BU CM ACET MEHUJI)KMBHT HB — KJIOH, KUT BbhJITAPHA

Howmep PI':

32-00-496

EUK:

205422541

Hp CACTaBJIsABalIl:

Kartuna [letiueBa

JIaHHM 3a MpeCTABEHNTE CIPABKHU

ChbCTaBHTEL:

Hopa boxunosa

JmbxHOCT:

Finance officer - Accountant

TenedoHn:

028113760

E-mail:

Nora.Bozhilova@ubb.bg




OTYET 3A ®UHAHCOBOTO CbCTOSHUE
na OBB EKCITEPTUI3 TMHAMWYEH BAJTAHCUPAH (EBPO)

kbM 31.12.2023 1.

Cnpagxa Ne | KUC-O®PC

Jata: 15.2.2024 r.
CscraButen: Hopa Boxxunosa
PwroBomuren: Katuna Ileituea

(6 n1esa)
AKTHBH Kon Texym Tpeaxonen COBCTBEH KATIUTAJI Ml [IACHBH Kon Texym mepuop| L PEAXOACH
nepHoj nepuos nepuos
a (9 1 2 a (9 1 2
A. HETEKYIIIM AKTUBHA A. COBCTBEH KAIIUTAJI
1. ®uHAHCOBH aKTHBH 1. OcHoBeH KanuTaI $B.2.1.1.0.0.0 31 750 950 29 866 817
1. IleHHY KHIKA, B T.4.: SB.1.1.1.1.0.0 0 O|IL. Pe3epBu
1. IIpemuitnu pe3epBU IPH eMUTHPaHE/00PATHO M3KYITyBaHE Ha
aKIUH SB.1.1.1.1.1.0 KW/ IIoBe SB.2.1.2.1.0.0 568 243 679517
JTBJITOBH SB.1.1.1.1.2.0 2. Pe3epBu 0T mocie1BaIy OEHKH Ha aKTHBH M TACHUBH SB.2.1.2.2.0.0
2. Jlpyru ¢puHAHCOBH HHCTPYMEHTH SB.1.1.1.2.0.0 3. O6uM pesepsu SB.2.1.2.3.0.0 0 0
O6wo 3a rpyna I| SB.1.1.1.0.0.0 0 0 O6uo 3a rpyna II| SB.2.1.2.0.0.0 568 243 679 517
I1. /Ipyru HeTeKkyu akTHBH $B.1.1.2.0.0.0 1I1. ®unancoB pe3yJarat
OBIIO 3A PA3JIEJT A| SB.1.1.0.0.0.0 1} 0|1. Harpynana nevan6a (3ary6a), B T.4.: SB.2.1.3.1.0.0 -3291 054 1624117
b. TEKYIIIM AKTUBA HepasIpe/ereHa neyanda SB.2.1.3.1.1.0 1624117 1624117
I. TlapnyHm cpeacTBa HENOKpHTa 3aryba SB.2.13.1.2.0 -4 915 171 0
1. TlapuuHu cpejicTBa B Kaca SB.1.2.1.1.0.0 2. Tekyma neyanba $B.2.1.3.2.0.0 2318442 0
2. ITapuunu cpeicTBa o 6€3CPOYHH ICTO3UTH SB.1.2.1.2.0.0 543 670 455902| 3. Tekyma 3ary6a $B.2.1.3.3.0.0 0 -4 915 171
3. ITapuuHu CpesICTBA 110 CPOUHHU [EIO3UTH SB.1.2.1.3.0.0 O06mo 3a rpyna III| SB.2.1.3.0.0.0 -972 613 -3291 054
4. BloKMpaHu MapuIHU CPEJICTBA SB.1.2.1.4.0.0 OBIIO 3A PA3JIEJI A| SB.2.1.0.0.0.0 31 346 580 27 255279
O0uo 3a rpyna I| $B.1.2.1.0.0.0 543 670 455 902
11. Texyuu GpuHAHCOBH HHCTPYMEHTH b. TEKYIIU TACHUBHU
1. lleHHu KHUKA, B T.4.: SB.1.2.2.1.0.0 30 683 254 26 799 896|1. BaxbiokeHus, CBbP3aHu ¢ TMBUACHTH SB.2.2.1.1.0.0
AKIMH SB.1.2.2.1.1.0 30 683 254 26 799 896|2. 3axbiokeHus KbM (DHHAHCOBH HHCTHTYIIMH, B T.4.: SB.2.2.1.2.0.0 3181 245
1pasa SB.1.2.2.1.2.0 KbM OaHKa JIero3uTap SB.2.2.1.2.1.0 235 235
JIBJITOBU SB.1.2.2.1.3.0 KBbM YIPaBJISABAILIO IPYKECTBO SB.2.2.1.2.2.0 2946 10
JApyru SB.1.2.2.1.4.0 KBbM KPCAUTHU MHCTUTYLIHH SB.2.2.1.2.3.0
2. VIHCTpyMEHTH Ha MapUYHMS Mas3ap SB.1.2.2.2.0.0 3. 3aabmKeHNs] KbM KOHTPAareHTH SB.2.2.1.3.0.0 7231 4119
3. JIsi1oBe Ha KOJIEKTUBHU HHBECTULIMOHHU CXEMU SB.1.2.2.3.0.0 4. 3agbiKeHus, CBbpP3aHHU C Bb3HAIPAXKICHUS SB.2.2.1.4.0.0
4. JlepuBaTuBHH (JUHAHCOBH MHCTPYMEHTH SB.1.2.2.4.0.0 5. 3abKEHHS KbM OCUTYPUTEITHH NPETIPUSITHS SB.2.2.1.5.0.0
5. bnokupanu SB.1.2.2.5.0.0 6. JlaHb4HU 33 1bJDKCHUS SB.2.2.1.6.0.0
6. Jlpyru (pMHAHCOBM MHCTPYMEHTH SB.1.2.2.6.0.0 7. 3abIKeHNs, CBBP3aHU C EMUTHPaHE SB.2.2.1.7.0.0
O6mo 3a rpyna Il | SB.1.2.2.0.0.0 30 683 254 26 799 896(8. 3aabinKeHHs, CBBP3aHH C 00paTHO M3KYIlyBaHE SB.2.2.1.8.0.0 1174 0
111. He¢uHaHCOBH aKTHBH 9. 3abIKEHUs, CBBP3AHU ChC CENIKH C (PUHAHCOBH MHCTPYMEHTH $B.2.2.1.9.0.0 100 100
1. B3emanwusi, CBbp3aHH C JINXBH SB.1.2.3.1.0.0 10. dpyru $B.2.2.1.10.0.0 0 0
2. B3emanus 1o clienku ¢ (PMHAHCOBU MHCTPYMEHTH SB.1.2.3.2.0.0 128 563 0 OBIO 3A PA3JIEJI B| SB.2.2.0.0.0.0 11 686 4464
3. B3emaHnusi, CBbp3aHU C EMUTHPAHE SB.1.2.3.3.0.0 0 0
4. lpyru SB.1.2.3.4.0.0
O6mo 3a rpyna III{ S$B.1.2.3.0.0.0 128 563 0
IV. Pa3xoau 3a 0baemu nepuoau $B.1.2.4.0.0.0 2779 3944
OBIIO 3A PA3JIEJI B| SB.1.2.0.0.0.0 31 358 266 27259 743
CYMA HA AKTUBA SB.1.0.0.0.0.0 31358 266 27 259 743 CYMA HA TACUBA $B.2.0.0.0.0.0 31 358 266 27 259 743

KNC-O®C, cTp. 10T 1




OTYET 3A BCEOBXBATHHUSA 10XO04
na OB EKCIIEPTUI3 TUHAMUAYEH BAJIAHCUPAH (EBPO)
3a mepuoaa 01.01.2023 - 31.12.2023

Cnpaska Ne 2 KUC-O]

Jlata: 15.2.2024 .

CscraBuren: Hopa boxunosa

PrkoBoauren: Karuna Ileiiuesa

(6 1esa)
PA3XO/IH Ko Texymy IIpenxonen PUXOJIN Ko Texymy IIpenxonen
Tepuoj Tepuoj Tepuoj Tepuoj
a 0 1 2 a 0 1 2
A. Pa3xoam 3a qeiiHOCTTA A. IIpuxoau oT AeiHOCTTA
1. ®uHAHCOBH pa3xoau 1. ®UHAHCOBH NPUXOIH
1. Pazxom 3a muxBu 0D.1.1.1.1.0.0 1. IIpuxoau OT TUBHUICHTH 0D.2.1.1.1.0.0
2. OTpunaTenHy pa3IuKy OT OIEpaIuu ¢ OD.1.1.12.0.0 0 161 2. ITonoxxuTeHU pa3avKu OT OIepaluy ¢ 0OD2.1.12.0.0 0 ’1
(HHAHCOBU aKTHBH (HHAHCOBU aKTHBH
3. OTPHIATEIINH PAsINKN OT MOCACABANA OD.1.1.1.2.1.0 0515488 17858 531|° 10OKNUTCINH PasIMKn OT HoCACABALA OD2.1.12.1.0 | 11857246] 12966079
OlICHKA Ha ()MHAHCOBH aKTHBH OlICHKA Ha ()MHAHCOBH aKTHBH
4. Pa3xoau, CBbP3aHU C BATYTHH OIEpaItiu 0OD.1.1.1.3.0.0 21 28|4. Ilpuxoam, CBbP3aHU C BAYTHH OIICPAITHH 0D.2.1.1.3.0.0 0 0
5. Jlpyru puHAHCOBH pa3xoIu 0D.1.1.1.4.0.0 1206 1 206|5. ITpuxoau OT JIUXBH 0D.2.1.1.4.0.0
6. Ipyru 0D.2.1.1.5.0.0

006110 3a rpyna I 0D.1.1.1.0.0.0 9516 715 17 859 927 006110 3a rpyna I 0D.2.1.1.0.0.0 11 857 246 12 966 160
11. HedunancoBu pa3xoan 11. HedunancoBu npuxoaun
1. Pa3xonu 3a MaTepuanu 0D.1.1.2.1.0.0
2. Pa3xony 3a BEHITHH YCIYTH 0D.1.1.2.2.0.0 22 089 21403
3. Pa3xoau 3a amMmopTH3aIHS 0D.1.1.2.3.0.0
4. Pa3xoau, CBbP3aHU C Bb3HATPKICHHUS 0D.1.1.2.4.0.0
5. dpyru 0D.1.1.2.5.0.0

06110 3a rpymna I1 0D.1.1.2.0.0.0 22 089 21403 06110 3a rpymna I1 0D.2.1.2.0.0.0
b. O6mo pa3xoau 3a aeitHocrra (I+1I) 0D.1.1.0.0.0.0 9 538 805 17 881 330|b. O6mo npuxoau ot aeiiHoctTa (I+11) 0D.2.1.0.0.0.0 11 857 246 12 966 160
B. Ileyay6a npeau odjaarane ¢ JaHbIH 0D.1.3.0.0.0.0 2 318 442 0|B. 3ary6a npean odJiarase ¢ JaHbIu 0D.2.2.0.0.0.0 0 4915170
111. Pa3xoau 3a JaHbIH 0D.1.4.0.0.0.0
I'. HerHa neuyasi6a 3a nepuoga (B-III) 0D.1.5.0.0.0.0 2 318 442 0|T'. HeTHa 3ary6a 3a nepuojia 0D.2.3.0.0.0.0 0 4915170
BCHUUYKO (B+III+I) 0D.1.6.0.0.0.0 11 857 246 17 881 330|BCUUYKO (b+I') 0D.2.4.0.0.0.0 11 857 246 17 881 330

KWC-OBA, ctp. 1 o1 1




OTYET 3A HAPUYHHUTE MOTOLM 11O NPEKUS METOJ
na OBB EKCIIEPTHI3 JUHAMMWYEH BAJTAHCHAPAH (EBPO)
3a mepuona 01.01.2023 - 31.12.2023

JHara:
CrcraBuTe:
PwxoBoagure:

Cnpasxa Ne 3 KUC-OIlI1

15.2.2024 r.
Hopa boxwunosa
Karuna Ileituea

(6 1e6a)

Texy nepuoj

Ipenxoaen nepuon

HaumeHoBaHUe HA NAPHYHHUTE NOTOLH Kon
HocTbnienus Inamanus Heten norok HocTrbnnenus Inamanus Herten norok
a [ 1 2 3 4 5 6

A. [Tapy4HM MOTOILM OT ONEPaTHBHA AHOCT
I Tlapusii HOTOWM, CBLP3AHH C SMHTHPAHE i OGPATHO HIKYNyBaHE Ha OPP.1.1.0.0.0.0 3788 115 11973918 1814 198 6917 854 3081329 3 836 526
AKIUU/ISII0BE
2. [TapuyHHM NOTOLHU, CBbP3aHHU C MOJIYYCHH 3aEMH, B T.4.: OPP.1.2.0.0.0.0 0 0

JINXBU OPP.1.2.1.0.0.0 0 0
3. [Inanianus npu pasnpeaeneHus Ha rnedanon OPP.1.3.0.0.0.0 0 0
4. TTapuuHK TOTOLH, CBHP3AHH C BAYTHH ONEpaliiy OPP.1.4.0.0.0.0 0 0
5. JIpyru napu4yHHA NOTOLHU OT ONepaTHBHA JEHHOCT OPP.1.5.0.0.0.0 -37 228 -37 228 -115 706 -115 706
Bceuuko napuyHM NOTOIM OT ONEPATHBHA JIeiHHOCT (A): OPP.1.0.0.0.0.0 3788115 -2 011 146 1776 969 6917 854 -3197 034 3720 820
b. [TapnyHH NOTOLM OT HHBECTHIIMOHHA AeiiHOCT
1. [Tapu4yHM OTOLIM, CBHP3aHM C TEKYIIH (DMHAHCOBH aKTHBH OPP.2.1.0.0.0.0 1185 344 -2 855 507 -1 670 163 2 467 455 -6 311 454 -3 843 999
2. [TapuyHU MOTOIHM, CBbP3aHHU C HETEKYIH (DHHAHCOBU aKTHBH OPP.2.2.0.0.0.0 0 0
3. JInXBU, KOMHCHOHH M JIP. TTOJIO0OHH OPP.2.3.0.0.0.0 -1 200 -1200 -1 200 -1 200
4. [TonyueHu TUBUACHTH OPP.2.4.0.0.0.0 0 0
5. ITapu4Hy NOTOIM, CBBP3aHH C YIIPABIISABAIIO APYKECTBO OPP.2.5.0.0.0.0 0 0
6. [lapuyHu moromy, CBpbh3aHU ¢ OaHKa-JIero3uTap OPP.2.6.0.0.0.0 -2 820 -2 820 -2 820 -2 820
7. ITapuyHu IOTOLM, CBHP3aHHU C BAJyTHH ONEPALUH OPP.2.7.0.0.0.0 0 -6 -6 -3 -3
8. JIpyru napu4yHyA NOTOLUM OT MHBECTHIIMOHHA IEHHOCT OPP.2.8.0.0.0.0 -1 529 -1 529 -1 979 -1979
Bceuuko napuyHH NOTOIM OT MHBecTHHHOHHA AeliHOCT (B): OPP.2.0.0.0.0.0 1185 344 -2 861 061 -1675717 2 467 455 -6 317 456 -3 850 001
B. [lapuyHHM NOTOLM OT HeCTIELHATU3HPAHA AeifHOCT
1. [Tapu4YHM OTOLIM, CBHP3aHHM C JIPYTH KOHTPAreHTH OPP.3.1.0.0.0.0 -13 478 -13 478 -17 664 -17 664
2. [TapuyHH NOTOLHU, CBbP3aHH C HETEKYIIN AKTHUBH OPP.3.2.0.0.0.0 0 0
3. [lapu4HM OTOIH, CBbP3aHH C Bh3HATPAXKICHHUS OPP.3.3.0.0.0.0 0 0
4. ITapruHU MOTOIH, CBbP3aHU C JAHBIHN OPP.3.4.0.0.0.0 0 0
5. JIpyru napu9YHHA NOTOLHK OT HEeCHeIHaIU3Hpana JeHHOCT OPP.3.5.0.0.0.0 -6 -6 -6 -6
Benuko napuyHu NOTOIM OT HecleUaIM3upaHna aeiinocr (B): OPP.3.0.0.0.0.0 0 -13 484 -13 484 0 -17 670 -17 670
I'. I3MeHeHHe HA IADUYHHUTE CPeJACTBA npe3 nepuoaa (A+b+B) OPP.4.0.0.0.0.0 4973 460 -4 885 691 87 768 9 385 309 -9 532 161 -146 851
J1. TlapuyHu cpeacTBa U NAPUYHH EKBUBAJICHTH B HAYAJIO0TO HA NEePHOIa OPP.5.0.0.0.0.0 455 902 602 753
E. [Iapuunu cpeicTBa M NAPHYHU eKBHBAJEHTH B KPasi HA MepHoaA, B T.Y.: OPP.6.0.0.0.0.0 543 670 455 902

110 6E3CPOUHH JETIO3UTH OPP.6.1.0.0.0.0 543 670 455 902

3abenexcka: Ilnamanusara B KOIOHH 2 ¥ 5 1a ce IPEACTABAT C OTPHLIATENEH 3HaK!

KWC-0OMr, ctp. 1 o1 1




Cnpaexa Ne 4 KHC-OCK
OTYET 3A UBMEHEHUSITA B COBCTBEHUS KAIIUTAJL
na O6b EKCINIEPTHII3 IMHAMUYEH BAJIAHCHUPAH (EBPO)

3a mepuoaa 01.01.2023 - 31.12.2023
JHara: 15.2.2024 r.
CncraBuren: Hopa Boxwunosa
PorkoBoauren: Karuna IleitueBa

(6 1e6a)
Pe3zepBn Harpynanu neuandu/3aryon
npemMuu Obmo
IMOKA3ATEJIA Kon OcCHOBEH KanmuTAaJl peseps ot co0CTBEH
oT emMucust nmocJaeaBau 06 neyajidoa 3ary6a KanmuTaji
(mpemueH pe3epBu
OLIEHKH
pe3epB)
a 9 2 3 4 5 6 7
CaJj10 KbM HAYAJIO0TO HA NPEJXOAHHS 0TYeTeH Iepuos 0SK.2.0.0.0.0.0 26169 201 635114 1624116 28 428 430
CaJji10 B HAYAJIOTO HA OTYETHHUS MEPHOT 0SK.3.0.0.0.0.0 29 866 817 679 517 0 0 1624117 4915171 27 255279
Hp()Me}m B HAYAJHHUTE CaJ1/1a opajau: 0SK.4.0.0.0.0.0 0 0 0 0 0 0 0
- eheKT OT IPOMEHH B CUETOBOJIHATA IIOJIUTUKA OSK4.1.1.0.0.0 0
- KOPEKIUS Ha TPEIIKH OT MUHAIH IEPUOAN OSK.4.1.2.0.0.0 0
KopHrupaHo cajiio B HA4aJI0TO HA OTYETHHUS MEPHOI 08K.5.0.0.0.0.0 29 866 817 679 517 0 0 1624117 4915171 27 255279
H3meHeHHeE 32 CMETKA HA COOCTBEHHIINTE, B T.4.: 085K.6.0.0.0.0.0 1884 133 -111 274 0 0 0 0 1772 860
- EMUTHUDPAHE OSK.6.1.1.0.0.0 3 987 760 -239 762 3747 998
- 00paTHO U3KYyIyBaHe OSK.6.1.2.0.0.0 -2 103 627 128 489 -1975138
Herna neuanda/zaryoa 3a nepuoaa 08K.7.0.0.0.0.0 2318442 0 2318442
1. Pasnpesienienne Ha mevanbara 3a: 0OSK.7.1.0.0.0.0 0 0 0 0 0 0 0
- JUBUJEHTH 0OSK.7.1.1.0.0.0 0
_ pyru 0SK.7.1.2.0.0.0 0
2. [okpuBaHe Ha 3aryou 08K.7.2.0.0.0.0 0
3. [TocneaBamy OIEHKH HA IBIATOTPAHA MaTepUATHUA 1 0SK.7.3.0.0.0.0 0 0 0 0 0 0 0
HEMaTePUAIHYM AKTHBHU. B T.4.:
a) VBEJIMYCHHS 0SK.7.3.1.0.0.0 0
0) HaMaJIeHHs. 0SK.7.3.2.0.0.0 0
4. ITocnenBaiy OLEHKH Ha (PUHAHCOBYM aKTUBHM M HHCTPYMEHTH, B OSK.7.4.0.0.0.0 0 0 0 0 0 0 0
T.4.:
a) YBEIIMYEHUS 0SK.7.4.1.0.0.0 0
0) HaMaJICHUS! 0SK.7.4.2.0.0.0 0
5. JIpyru u3MEHEHHUs 0SK.7.5.0.0.0.0 0
Cayi10 KbM Kpasi HA OTYeTHUS MePHOJL 0SK.7.0.0.0.0.0 31 750 950 568 243 0 0 3942 559 4915171 31 346 580
6. JIpyru mpoMeHu 0SK.8.0.0.0.0.0 0
Cobernen kamuraz 08K9.000.0.0 31750 950 568 243 0 o 394255 4915171 31346580
KBM KDAs HA OTYETHUSI IEDUO
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JOI'bJIHUTEJIHA UH®OPMAIMS IO UJI. 73, AJL. 1 OT HAPEJIBA Ne 44
na OB EKCIIEPTUI3 IMUHAMHWYEH BAJIAHCUPAH (EBPO)
3a nepuoaa 01.01.2023 - 31.12.2023

Cnpasxa Ne 5 KHUC - Jlon. ungopmayus

Jara: 15.2.2024 r.
Crwcrasuren: Hopa boxnnosa
PrroBoauren: Kartuna IleitueBa

Howmep MOKA3ATEJIH Koxn Croiinoct
o pen

1 2 3 4

1 BasyTa, B KOSITO ca eMUTHPAHH ASIOBETE DI.1.0.0.0.0.1 EUR
2 Bpoii gs10Be B HAYAIOTO HA OTYETHUS IEPHOJ] DI.1.0.0.0.0.2 1 527 066.0844
3 Bpoii fs710Be KbM Kpasi HA OTYETHUS IEPHOJT DI.1.0.0.0.0.3 1 623 400.2740
4 bpoii eMuTHpaHN JAJI0BE TPE3 OTYCTHHS TIEPHOT DI.1.0.0.0.0.4 203 890.9355
5 CTOWHOCT Ha eMUTHPAHUTE JISJIOBE NIPE3 OTYCTHHSI Mepro1 (B JIeBa) DI.1.0.0.0.0.5 3788 115.4018 n..
6 Bpoit 06paTHO M3KYIIEHH ASI0BE IIPE3 OTYETHUS IIEPHOT DI.1.0.0.0.0.6 107 556.7459
7 CroiHOCT Ha 00pPaTHO U3KYIIEHHUTE JSUIOBE [IPE3 OTYETHHS epro (B JeBa) DI.1.0.0.0.0.7 1 975 091.4246 nB.
8 HeTHa cTOMHOCT Ha aKTHBUTE HA €IWH JsJ1 B HAYaJOTO HA OTYETHHS NepHoJ (B ChOTBETHATA BAIyTa) DI.1.0.0.0.0.8 9.1256
9 HeTrHa CTOWHOCT Ha aKTMBUTE Ha €JIMH JisUI KbM Kpasi Ha OTYETHHS NEepuoJl (B ChOTBETHATA BATYTA) DI.1.0.0.0.0.9 9.8727
10  [CpemnoromumHa HETHA CTOMHOCT Ha aKTUBUTE (B J1eBa)* DI.1.0.0.0.0.10 29 233 902.4227
11 CpeTHOTOAMIIIHA HETHA CTOWHOCT Ha aKTHBUTE (B ChOTBETHATA BaIyTa)™ DI.1.0.0.0.0.10.1 14 947 056.9644
12 [Pa3xoxw/takcu 3a ynpasieHue keM Y /[ (B sieBa) DI.1.0.0.0.0.11 0.00 nB.
13 |Pa3xoau/Takcu KbM aeno3uTaps (B JeBa) DI.1.0.0.0.0.12 2 826.12 nB.
14 [Pa3xoam/Takcy KbM WHBECTHUIIIOHHH ITOCPEIHUIIN, CBBP3aHM ChC CACIKH C aKTHBH OT MopTdeiia (B JieBa) DI.1.0.0.0.0.13 1 200.00 8.
15 |HdoxomHOCT OT HayajnoTo Ha roauHara (B %) DI.1.0.0.0.0.14 8.19%
16 |HdoxomHOCT OT Harara Ha MyOJIMYHOTO peiarane (B %) DI.1.0.0.0.0.15 -0.45%
17  |HdoxomnHoct 3a nocnenuute 12 mecena (B %) DI.1.0.0.0.0.16 7.74%
18 |CrammapTtHO OTKIIOHEHHE (B %) DI.1.0.0.0.0.17 6.10%

3abenescka:

CTOHHOCTHTE KbM Kpas Ha OTYETHUS TIEpHO]] clieiBa Aa 0baaT choTBeTHO KM 30.06. 1 31.12. Ha cChOTBETHATA OTYETHA TOJIMHA.

* Pen 10 "CpenHoroauiHa HeTHA CTOMHOCT Ha akTuBHTE (B JIea)" U Pen 11 "CpeaHoroanuiHa HETHa CTOWHOCT

Ha aKTUBHTE (B CHOTBETHATA BadyTa)" ce MOMBIBAT caMo KbM 31.12. Ha chOTBETHATa FOJUHA.
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