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o nHeecTuTopuTe B AAnoee Ha MNoadoHa "OBB Excneptiia QuHamuyen TonepanTen (Neea)" Ha
Horosopen ®omag-vagsp "OBE Excneptuing”

Huve napbplUKxMe 0auT Ha huHaHcoeua oTyeT Ha Moadoon " OBB Exkcneptlins JuHamm4ven
TonepanTteH (Jlesa)" {,Moadonaa") Ha JoroeopeH PoHg-vaasp "OBb ExkcnepTuiis”, cbabpxaiy
oTyeTa 3a (hMHAHCOBOTO ChCTOAHUE KbM 31 aekemBpyn 2023 r. M oTYeTa 3a BeceoBXBaTHWA A0X0A,
OTYETa 3a UBMEHEHWATA B HETHUTE aKTUBW, NMPUHaANEXKaLn Ha KHBECTUTOPUTE B AANOBE W OTYETA 33
NapuYHWUTE NOTOLM 33 rofWHaTa, 3aBbPLUBALLA Ha TasW AaTa, KaKTe 1 NOSCHUTENHUTE NPUNOXEHUS
KbM (DUHEHCOBUA OTYET, ChAbPHKALUM ChLUSCTBEHA UHMDOPMALMSA 3a CHeTOBOAHATA NONUTUKA U Apyra
noAacHUTENHa MHAOpMauna.

MNo Hawe MHeHWe, NPUNOKEHNAT MVHAHCOB OTYET NPeACTaBs AOCTOBEPHO, BbB BCUNKNA ChLUECTBEHN
acnekTw, prHaHcoBOTO cheTosHne Ha Mogdong " ObBE Excnepthing Auuamuyen TonepanTed (Jleea)”
Ha JoroeopeH ®oHf-uaabp "OBb EkcnepTuinz” kem 31 gexkemepu 2023 r. U HEroBUTE (PUHAHCOBK
pes3ynTaTn OT AeNHOCTTa W MapuyHWTe My NOTOLUM 3a roAuHarta, 3asbplusallia Ha Tasn gaTta, B
cboTBETCTBUE ¢ MexayHapoaHuTe cTaHgapTu 3a chuHancoso otvutare (MCPO), npuetn or
Eeponeickus cbtos (EC).

Hwne nssbplurxMe HaWKA OAWT B CLOTBETCTBUE ¢ MexayHapogHute ogutopckm ctanHgaptv (MOC).
HawwuTe OTroBOPHOCTH CBIMACHO TE3U CTAHAAPTH Ca ONUCaHW ACNBNHUTENHO B pasaena oT Hawws
aoknag ,OTroBOpHOCTU Ha CAWTORA 33 oguTa Ha chMHaHCoBNA oTyeT",

Hue cuuTame, Ye OAUTOPCKUTE AOKA3ATENCTBA, NOMYYEHU OT HAC, ¢a AOCTATBYHU U YMECTHW, 33 Aa
ocurypsaT 6asa 3a HaLWEeTO MHEHME.

HezaBucumocTt

Hue cme HezaBucumy oT MNoadorba B croTBeTCTBUE € MENayHapoaHUs eTUYEH KOAEKC Ha
npodecnoHantuTe cyeToOBOAMTENY (BKNKYMTENHO MexayHapogHu CTaHAapT 338 He3aBUCKHMOCT) Ha
CoBeTa 3a MeXayHapoaHn CTaHAapTH No eTuka 3a cyetosogutenu (Kopekca Ha CMCEC), 3aegHo ¢
ETUMHUTE U3NCKBAHWA Ha 3aKoHa 33 He3aBMCUMUS (DUHAHCOB OANT, NPUNOKKMU NO OTHOLUEHWE Ha
HalLuA OQUT Ha PMHAHCOBWSA OTYET B Bbarapus, KaTto HMe M3NBAHMXME W HaILUTE APYTA €TUYHM
OTrOBOPHOCTU B CLOTBETCTBUE C U3UCKBAHWATE Ha 3axkoHa 33 He3aBuCKHMnaA Q)MHEHCOB ocAnT
Kopekca Ha CMCEC.

P1KkoBOACTEBOTO HOCU OTFOBOPHOCT 3a ApyraTa wHdopmMauus. OpyraTta nHgopmayuna ce cbCTon oT
rOAWLLIEH A0KNaA 38 AelHOCTTa, U3TOTBEH OT PLKOBOACTBOTO CLINAacHO [MNasa ceama oT 3aKkoHa 3a
CYETOBOACTBOTO, HO HE BKMIOYBA (DUHAHCOBUSA OTYET 1 HALLWMS OAUTOPCKA AOKNAS BBPXY HEro.
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HalleTo MHeHWE OTHOCHO (hMHAHCOBUS OTYET He oBXBawa Apyrata MHHoPMALUA U HUe He
n3pasdBame KakBaTo U 4a € hopma Ha 3aKMiouYeHue 3a CUNYPHOCT OTHOCHO HES, OCBEH aKo He
W3PWHHO NOCOYEHO B AOKNAAA HM U [0 CTENEHTa, A0 KOSTC € NOCOYEHD.

Bbe Bpb3ka C Halusa O4UT Ha (OMHAHCOBUA OTYET, HalwaTa OTFOBOPHOCT Ce CLCTOM B TOBa Aa
npoyeTem apyrara nHOPMaLMA 1 NO TO3K HAYMH A3 NPELeHMM AaNK Tasn Apyra MHbopMaLms e B
CHIECTBEHO HECHOTBETCTBME C (PUHAHCOBWA OTUYET WAW C HALLWTE NO3HAHWA, NpUaoBUTK No Bpeme
Ha 0AMTa, UMK Mo APYT HaYyH M3MMeX4a 43 CbAbpXa ChLIECTBEHO HENpaBwunHo goknaaeare. B
chydai ye Ha Basara Ha paboTaTa, KOATO CMe U3BBPLLNMKM, HUE AOCTUTHEM A0 3aKMTHYEHKe, e &
Hanuue CbLUECTBEHO HENPABMITHO OOKNaABaHE B TasW Apyra MHOopMALWA, OT Hac ce M3UCKBa 4a
ILoknaapame To3u akT. Hamame kakeo aa A0KNaABame 8 TOBa OTHOLIEHWE.

ﬂOﬂ'bJ‘lHMTEﬂHM BBNPOCH, KOKTO NOCTaBA 2a AOoKNaaBaHe 3aKOHBLT 33 CUETOBOACTEBOTO

B AonbnHeHWe Ha HalluTe OTroBOPHOCTU ¥ AoKNaasaHe cbrnacHo MOC, no OTHOWEHWe Ha rofuLUHNs
00oKnag 32 AEAHOCTTA, HUE U3NBNHUXME U NPoUeaypuTe, 4o0aBeHn KbM nanckeaHuTe no MOC,
CbIMAcHo ,YKa3aHua OTHOCHO HOBU W PasLIMPEHW oquTOPCKU ACKTAa4U U KOMYHUKALUA OT CTpaHa Ha
oauTopa® Ha NpodeCNoHaNHaTa OpraHn3aLmna Ha PErMCTpUPaHUTE OAUTOPKU B Bbnarapua, UHCTUTYT Ha
aunnomupadute ekcnepT-cueTosoauTeny (MOEC). Teau npoueaypyu KacaaT NPOBEPKK 3a HANUYNETO,
KaKTO M NPOBEPKU HA HOPMAaTa U ChABPMAHUETO HA TA3u Apyra MHOPMaUna ¢ Len fa Hu
NoAnOMOrHaT BLB YOpMUpAaHe Ha CTaHOBMLLE OTHOCHO TOBa Qanu gpyraTta uHdopmMauns BrkiYBa
OMNOBECTABAHUATA U ACKNaABaHUATA, NpedBuaeHn B Mnaea ceama oT 3aKkoHa 32 CYETOBOACTBOTO,
npunoxum B benrapus.

CTaHOBMUE BLE BPb3Ka ¢ 4n. 37, an. 6 oT 3akoHa 3a CUETOBOACTBOTO
Ha Gaszata Ha ussbpLIeHUTe NPOoLeaypU, HALLETO CTAHOBULLE €, Ye :

a) WHchopmaumaTa, BKNIOYEHA B rOAWLLHUA AOKNAA 3a AERHOCTTA 3a (PUHARCOBATA rOANHA, 3@ KOATO
€ U3roTBEH (PUHAHCOBWAT OTYET, CHOTBETCTBA Ha (DUHAHCOBUA OTHET.

6) [oOuWHWAT goxnag 3a AeWHOCTTa € M3rOTBEH B CbOTBETCTBUE C M3WCKBaHUATA Ha [naBa cegmMa
oT 3akoHa 3a CYETOBOACTEOTO.

PBKOBOACTBOTO HOCK OTFOBOPHOCT 38 U3rOTEBAHETO U AOCTOBEPHOTO NPEACTaBAHE Ha TOSU (hUHaHCoB
oTyet B cboTReTCTBUE ¢ MCPO, npreTu oT EC 1 32 TakaBa cucTema 3a BLTPELLEH KOHTPON, KaKBaTo
PLKOBOACTBOTO ONPEAEns KaTo HeobXxoanmMa 3a OCUrypsiBaHe USrOTBAHETO Ha (PUHAHCOBUN OTUETH,
KOUTO HE CbABPXKAT CbLUECTBEHN HENPABUIIHIA OTYMTAHKNA, HE3ABUCUMO Janu AbkKawK ce Ha
M3Mama Mnu rpeLuxa.

Mpy u3roTeAHE Ha (PUHAHCOBUS OTHET PBKOBOACTBOTC HOCU CTTOBOPHOCT 3@ OLUEHABAHE
cnocoBHocTTa Ha MNoadoHaa Aa NPoABLKKU Aa dyHKUMOHUPA KaTo AeWCTBALI0 NpeanpusiTue,
ONOBECTABANKN, KOraTo TORA € APUNOKUMO, BBNPOCH, CBBP3aHN C NPEANONOKEHNETO 32 4EWCTBALLO
npeanpusiTie W N3Non3ealikk cveTorogHaTa 6asa Ha OCHOBATa Ha NPEANONOXKEHVETO 3a AeNCTBaLo
npeanpusiTMe, OCBEH aKo PHLKOBOACTBOTO HE Bb3HAMEPsBa Aa lvkeuaupa MNoadoHaa nnv ga
npeycTaHoBW AENHOCTTa My, U 8KO PLKOBOACTBOTO HA NPaKTUKa HAMA Apyra anTepHaTuBa, 0CBeH
A8 NOCTBAN MO TO3W HAYMH.



HawwuTe yenu ca Aa nony4umM pasymMmHa CTeneH Ha CUTYPHOCT OQTHOCHO TOBa Janu (OWHAHCOBUAT OTHET
KaTo UANoe He ChAbPMA ChlWeCTBEHWU HENPABWNHA OTYWTaHWA, HE3AaBWCKMMO Jani AbnAallin ce Ha
n3Mama Unu rpeLuka, v fa usgagem coMTOpCKU AoKNad, KORTO Aa BKITOYBA HALLETO 0QUTOPCKO
MHeHWe. PasymMHaTa cTeneH Ha CUrypHOCT € BUCOKa CTENEH Ha CUFYPHOCT, HO HE € rapaHLKa, e 04uT,
n3ebpweH B ceoteeTCeTBUE ¢ MOC, BMHaru we pa3kpuea CbLWeCTBEHO HeENpaBUNHO OTYKWTaHe, Korato
Takoea cblecTBYBa. HenpaBunHK OTYUTAHUA MOraT [a Bb3HUKHAT B PE3YATAT HA U3MaMa UK
FPeLUKka 1 Ce CYATaT 2a ChLUECTBEHW, ako Bu morno pa3yMHO fa Ce OYakKea, Ye Te, CaMOCTOATENRO
W KaTto CeBKYNHOCT, Burxa mornu ga okaxKar BnusiHie BbPXY UKCHOMUWYECKKUTE peLUeHNA Ha
nOTpEﬁMTeHMTe, B3EMaHW B3 OCHOBA Ha TO3KW (PUHAHCOB OTYET.

Kato yacTt o1 oguTa B croTBeTcTBMEe ¢ MOC, Hue usnonseame npodecmoranta npeueHka u
3anaseame npochecnoHaneH CKenTuUM3bM No BPeMe Ha UenuA ogut. Hue cbilo Taka:

e WAEHTUMUUMPAME W OLEHNBAME PUCKOBETE OT ChLUECTBEHU HENPABUNHM OTYMTAHUA BLB
(hUHAHCOBMS OTHET, HE3ABUCMMO 4ani AbMXKalM Ce Ha U3Mama unu rpeluka, paspabotsame u
W3MbMHABaME OAUTOPCKM MPOUSAYPY B OTFOBOP Ha TE3WN PUCKOBE W NONyYasame 0aUTOPCKN
AOKA3aTENCTBa, KOWTO Ja ca BOCTATbYHM U YMECTHU, 3a Aa ocurypaT Gaza 3a HALeTo MHeHue.
PuckeT ga He GbAe pas3kpuUTo CbLECTBEHO HENPABUITHO OTYATAHE, KOBTO € Pe3yNTarT 0T N3mMama,
€ NO-BUCOK, OTKOMNKOTO PUCKa OT ChLUECTBEHO HeNPaBUITHO OTUYMTAHE, KOETO € peaynTar oT
rpewka, ThiA KaTo M3MamaTa MOXe Ja BKITIOYBA TaRHO CnopasymMsaBaHe, dhanwnduumnpane,
npeaHamepeHin NPomycK1, U3ABNEHNS 3a BbBEXAAHE Ha oAuTopa B 3abnyxaeHue, KakTo 1
npeHebpersaHe Ny 3acBuKkansHe Ha BbTPELUHNA KOHTPO.

e nonyvaesame pazbupaHe 3a BLTPELIHWA KOHTPON, KMaLl OTHOLEHWE KbM OSWTA, 3a 4a
paspaboTum CANTOPCKU NpoLedy Py, KOWTO A3 Ca NOAXCAALLN NPY KOHKPEeTHUTE OBCTONRTENCTRA,
HO He ¢ Uen 13pasfsaHe Ha MHeHWEe OTHOCHO eheKTUBHOCTTA Ha BBTPELWHWNA KOHTPOM Ha
Moadonpa.

e  OLieHsiBaMe YMEeCTHOCTTa Ha M3NOMA3BAHUTE CYETOBOAHMW NONWUTHKU U PA3YMHOCTTA Ha
CYETOBOAHUTE NPUBNUINTENHU OLIEHKU U CBBP3EHUTE C TSIX OMOBECTABAHWS, HaNpaBeHy oT
PBKOBOACTBOTO.

¢ JOcTUrame o 3aknyeHne OTHOCHO YMECTHOCTTAa Ha MSNON3BaHe OT CTPAHA Ha PBbKCOBOACTBOTO
Ha cyeToBOgHaTa 6a3a Ha OCHOBATa HAa NPEANOoNOXeHUeTO 3a AeACTBALC NPeanpPUATHE U, Ha
Baszata Ha nony4eHuUTe OAUMTOPCKM AOKA3aTENCTBa, OTHOCHO TOBA 4aNnW & Hanuue ChlUecTBeHa
HECUIYPHOCT, OTHacALa ce A0 ChOUTMA MNK YCNoBKA, KOMTO BUXa MOIIM Aa NOPOAAT 3HaYNTENHM
CBMHEHWA OTHOCHO cnocobuocTTa Ha NMoadoHaa Aa npoabiku 4a dyHKLMOHWMPpa KaTo
JeicTBallo npeanpusaTue. AKO HUe JOCTUTHEM A0 3aKNYeHue, Ye @ Hanuue CblUuecTBeHa
HEeCUrypHOCT, OT Hac Cce W3UCKBa Aa NPUBNeYeM BHUMAHWE B OOUTOPCKUA CU JOKNaL KbM
CBBP3AHUTE C TA3M HECUTYPHOCT ONOBECTABAHNA BB (DUHAHCOBWA OTHET WK B CIy4Yal Ye Tesn
ONOBECTABAHUA Ca HeadeKBaTHK, fa Moguduuupame MHEHWETO CK. HalluTe 3aknioueHns ce
OCHOBAaBaT Ha OJWTOPCKMTE [OKA3aTEeNCcTea, NOAyYeHU 0 AaTaTa Ha OAUTOPCKUA HWM JoKnag.
Braewn crbuTA nnu ycnoens obade moraT aa cradar npuquna FogthoHaeT na npeycraHosm
YHKUMOHUPAHETO CW KaTCe AelCTRALLC NpegnpuaTHe,

¢+ OuUeHABaME UANOCTHOTO NPeAcTaBAHe, CTPYKTYPa U ChAbKaHWe Ha DUHAHCOBUA OTHET,
BKNIOYUTENHO ONOBECTABAHUATA, U Aani (BMHAHCOBUAT OTHET NPEACTABA OCHOBONONArawuTe 3a
HEro coenkn U cbOUTHA NO HaYKH, KOWTO NOCTUra AOCTOBEPHO NpeCTaBsaHe.
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Hwve koMyHWKMpame C pEKOBOACTBOTO, HApea C OCTaHaNUTe BLNPOCK, NIAHNPaHua obxeaTt u Bpeme
Ha U3NBNHEHWE Ha OAWUTA W CLLUECTBEHUTE KOHCTATALWK OT 0AWNTA, BKITHMUTENHO CHLUECTBEHN
HEAOCTATbLM BbB BLTPELLHNUS KOHTPOM, KOUTO MASHTUdOULMpaMe N BpeMe Ha M3BbPIUIBAaHNA OT Hac
0auT.
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JIOTOBOPEH ®OH/T YAJIbP ,,0BB EKCTIEPTHI3” M HEMOBHTE TIOA®OHIOBE
TOAMIIEH AOKNAJ] 3A IEHHOCTTA
31 JEKEMRBPH 2023 r.

I. IPETJIEX HA PA3BHTHETO M PE3VITATHTE OT JEWHOCTTA HA ®OHJA
YAABP, KAKTO W HEIOBOTO CBCTOAHHUE. ONHUCAHHE HA OCHOBHHUTE
PUCKOBE, IPEJA KOUTO E U3HPABEH

Horoeoper ¢oux yansp Obb Excnieptliiz u meroeute [loadonnose ca yupeaeHH (opraHusHpaHi) B
CHOTBETCTRHE CHC 3aKOHA 3a JeHHOCTTA HA KOJEKTMBHMTE WHBECTHLMOHHHM CXE€MH H Ha JApYrd
MpeAnpUATHs 3a KoneKTHBHO HHBecTHpaHe ("'3JJKHMCAIIKHM") u akroBere Mo NpHIaraHeTo My.

Oonnet uanep u [Moxdoumoeere, mocodend B T.1 go T.10 B Tabmuuara mo-zo0iy, ca y4pelcHU
{opraruzupanu) B3 ocHOBa Ha pewieHue Ha Keit bu Cu Acer MeHnxMBHT HLB. ("Keli bu Cu AM”
“Wwid ,,Ynpasnssamoro apyxectso™) ot 11.08.2020 r., pemenme ot 20.11.2020 r. 3a npuemane na
H3MEHEH M JIOTBIHEH IPOCIIEKT M M3MEHEHH H IONBIHeHH NpaBuia M APYIrH J0KyMeHTH Ha (Ponma
yagsp, pewende or 11.01.2021 r. 3a npueMane Ha u3MEHEH H JOIBIHCH MPOCTICKT H M3MEHEHH H
JOTTBTHEHH TIPABHIA U IPYTH JOKYMeHTH Ha QoHIa Yaabp, kakto u Pemenue Ne 87- /10 Ha Komucusra
3a thunancoB Hagzop (,,KOH®) ot 18.02.2021 r., ¢ xoero ce u3gaBa OI0OPEHHE 32 OPraHA3UPAHETO
ynpasieruero Ha GoHa aasp u Te3u [oadormose.

Iondonuposere, nocodeHd B T.11 o T.16 B Tabnmunara mo-gomy, ca y4pedeHH (OPraHH3UMPAaHK) Bb3
OCHOB2 HA pellieHue Ha YNpParJSBalloTo ApyxKecTso oT 16.11.2021 r. u pelicHHe Ha YTIPaRIABAIIOTO
apyxecteo or 08.02.2022 r., ¢ XOWTO ca NPHETH H U3MECHCHH H AOIBIHEHH BEpcHH Ha IIpocrekT H
H3MEHEHH M IOMEITHEHN TIPaBHIIa U APYTH JOKYMeHTH Ha DoHAa yansp, Kakro u Pemenue Ne 164-/10
ot 08.03.2022 r. Ha KOH, ¢ koeTo ce u3gaBa ogo0peHne Ha OpraHA3HPaHeTo H YIPaB/IEHHETO Ha TE3H
[Moadormore.

QorxeT daanp ¥ londounopete, mocovueH: B T.1 20 1.10 B TabnuuaTa 0o-10mIy, ¢e CYUTAT 38 YUPEACHH
B Perny@nuka benrapus ua 18.02.2021 r., a [Tondonnosere, nocouern B T.11 710 1.16 B Tabmunara no-
nony, ce cuarar 3a yupelcHH B PenyOimka brarapus Ha 08.03.2022 r., xoMTO ca JaTHTe Ha
perHcTpaliiTa MM B pericThpa Ha KMOH.

QOHOBT Yagbp € NPeINpHATHE 3a KOJCKTHBHO HHBECTUpAaHE B TMPEXBBPIMMH LEHHH KHIDKA
(,JIKHATILK®), cp3maneno B cporeTcTBHe ¢ 3KHMCHIIKH 1 cherosmo ce or 16 UHBECTULIHOHHH
noapaszgenenns — [londonnosere. [Toadornnosere ca 3axpanBamy MoAGOHAOBE MO CMHCEHAA Ha 1II. 67
ot 3AKHUCOINKHW u nHBecTHpaT Hali-Manmko 85% OT aKTHBHTe CH B JIOBE Ha onpejeiacH OpoH
HHBECTHIMOHHK moapasuencHus ("TnasHn nondounose™) nHa Xopaitzen H.B., (Horizon N.V.),
HWHRBECTHITHOHHO JIPYKECTRO OT OTBOPEH THI, HAWIEKHO YHPENEeHO H CBHINECTBYBAIO CBITIACHO
sakoHHTe Ha Kpancteo benrus, ¢be cemanvine M ajapec Ha yopaeneHue: Xasernaad 2, B-1080, rp.
Bprokcen, Kpanctro benrua n ynparassano ot Keit bu Cu AM (., Xopaizen™ wiu I nasen donn
yarep®). 3a Inaenwure noadonnoee, nocovend B 1.1 g0 1.10 B Tabnauara no-1oiry, AMa 0o IBa
zaxpanBautd IMondoHna — eTWHHAT ¢ OUI0Be, meHoMuHHpaHd B eBpo (EUR), kolito uMHBecTupa B
croTBeTHrs Mucreryuuonaned @ BT knac axuuum (Institutional F shares BG class), menoMuHupanu B
€BpO, Ha CHOTBETeH [ TaReH MoAGOH; U APYTHAT ¢ AAI0Be AeHOMHMHHMpaHH B Obarapcky jesa (BGN),
KOHTQ HHBEeCTHPA B ChOTBeTHUA MHcTHTYIHORANeH @ Bl wnac akipuu (Institutional F shares BG class),
JISHOMHHHpPAHHA B JieBa, Ha ¢hOTReTeH I TaBpeH noadona. 3a [marHuTe MoadoH/eRe, MOCOYEHH B T.11
J0 T.16 B TabnuuaTa Mo-1071y, HMa caMo Mo €AUH KopecnoHaupail lloadona, ¢ anose, AeHOMHHHPAHK
B Omnrapeku nepa (BGN), kolito uHBecTHpa B chOTReTHHMA HMHCTHTyIHOHameH @ bBI' knac axuun
(Institutional F shares BG class), nenoMunmpanu B eBpo, Ha ceoTBeTHHS [ 1aBen noadona.

BEB B3aHMOOTHOWIEHHATA MEXTY WHBECTHTOPHTE Beeku [lomdoHm ce pasriekaa Karo OTAENHO
obocobeHo uMymecTBo. MHBecTuTopuTe B aaneH [loadoHa MMaT mpapa camo IO OTHOLUEHHE Ha
axtusute Ha [londonna, B koliTo ca MHBecTHpad, W Bb3BpamaeMocTTa oT TaX. Beeku Ioadorn
OTTORAPA 3a 3aBAKCHAATA CH CAMO CBC CROHTE aKTHEH.



JAOT'OBOPEH ©®OH/I YA/ILP ,,OBB EKCITEPTUI3” Y HET'OBWUTE MOJI®OH/IOBE
TOOWIIEH JOKJIAL 3A JFMHOCTTA (ITPOABJUKERHUE)
31 JEKEMBPH 2023 r.

I. TIPETJIEJX HA PA3ZBHTUETO M PE3YJTATHTE OT JIEHHOCTTA HA ®OHJA
YANBP, KAKTO W HEI'OBOTO CbHCTOMHHE. OIIMCAHHE HA OCHOBHHTE
PHCKOBE, IIPEJf KOUTO E U3IIPABEH (IIPOABJCKEHVE)

Tlondonnorere Ha PDoHAA Yagbp H CHOTBeTHHTe [MaBHM MoA(OHIOBE, KOMTO Te 3axXpaHBaT, ca
H3OpOSHH B TAOMHIATA HO-TOMY:

Yo 1 Thatorn

OEE Excmepti¥its Jedarmmsen Eamancrpan (JTEBA)

Vb s Ticare n reomipore

OBE Excneptiis Sedmmsusan Fanavcepay (ERFO)
ISIN BG9000004218

ISIN BG5000003210

Hopaitan Keit Eu Cx  Jedamsusen Bemancwpax (Harzon KEBC Defensive
Balanced)

Mrerwryisonanes $ bI xme maser (Instibutiona] F ghare BCE class) s expa
ISIN BE43240337i4

Fopaitsx Ked Bx Cx Tedarsimen Eemmegran (Horizan KBC Defensive Balanced)

Wuerrryixomures § BT ke axanor (Institutionsl F share BG class) B nesa
1SIN BEAI24084720

QBE Excrepriifs Hedarsusen Tommparren (EBFO)
151 BG9900005215

HLopsiten Keft Bu O Nedarsimax Tam parrer (Horzon KBC Defensive Tolarant)

Hucrurymsowanen $ 51 snar anm (Institutional F share BG class) s espo
15IN BEGT24087156

OB Excrentilits Nedasayaen Tanepanren (IERAY
ISRT BGSG10A06213

Hapaitsnn Keit B Cx Jadasswen Tanepanrex (Harizon KBC Defensive Talerant)

Vinerrery o anex ¢ B e s {Institationsl F share BG class) » nema
1SN BEE324086741

BB Erxeneprilits Dromwavex Baawsupan (EBPC)
SN BGo00o0asItg

Hapaitswy Keit Bx Cu ooz Bsrancupan {Horizon KBC Dynamic Belanced)
Hurrrymmpaney $ BFxme sxan {Insnitational F share BG class) 5 espe
ISIN BEG324000724
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1. IPETJIEA HA PA3BUTHETO U PE3YJTATHUTE OT JTEAHOCTTA HA ®OHIA
YAABP, KAKTO WU HEIOBOTO CBHCTOSIHHUE. OINHCAHUE HA OCHOBHMUTE
PUCKOBE, ITPEJ KOUTO E H3TPABEH (MPOABLJLKEHHUE)
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MHusesuyM LeHTLp, €T. 6, BIMcaH B THProBCKHS PerHCTHP M PETHCThP HAa FOPHAMYCCKHTE JHHa ©
HECTONaHCKa el KbM AreHLpaTa o prucBanudata ¢ EMK 20542254,



JIOTOBOPEH ®OHJT YAJTBP ,,OBB EKCIIEPTHI3” 11 HETOBUTE [IOI®OHIIOBE
TOIMILEH TIOKJIAJ 3A IEHHOCTTA (IIPOJBJDKEHHE)
31 TEKEMBPH 2023 1.

I IPETVIEA HA PA3BHTHETO H PE3VJITATHTE OT AEAHOCTTA HA ®OHIA
YAALP, KAKTO H HEI'OBOTO CBLCTOSIHHUE. OTMCAHHE HA OCHOBHUTE
PHCKOBE, ITPEJ KOATO E H3IIPABEH (PO bJI’KEHHE)

BarmcaduaT kamataa keM 31.12.2023 r. qocTHrya jao:

3anncan
Iloadona KALMTAI Jata Ha
B XHJ. | MyGIHYHOTO
| JIB. OpeIarane
| OBB Excriepriits Jlepansusen Banancupan EBPO | 127,426 05/03/2021
OBE ExcnieprHiis Jedamsurer banancupan JIEBA 'l 36,018 05/03/2021
OBE ExcneptHiis Hedawmsurer Tonepanten EBPO I 30,701 05/03/2021
OBB ExcneptHits ledramsusen Tonepanten IEBA 17,641 05/03/2021
OLE ExcneprHits Juaamiaer barancupan EBPO 31,751, 05/03/2021
OBB ExcneptHits fvmammen Banatcupan JIEBA 30,527!  05/03/2021|
OBb ExcrieptHiis Jlunamuues Tonepanten EBPO 36,771 05/03/2021
OBB ExcreptHit: unameden Tonepanten JIEBA 25,433 05/03/2021
OEB ExcneptHiiz Crunno Jlunamider Tonepanten EBPO 7,860 05/03/2021
OFBE ExcnieptHiis Cunxo JTunamyaes Toneparren JIEBA 5,719 05/03/2021
OBB ExcrnieprHis [leiansusen Banancupan Otrosepro HHBecTHpall 6,458 04/04/2022
OB ExcneprHits Hedansusen Konceppatuger OTrosopuo MHsecTHpam | 8,859 04/04/2022
OBE ExcrieptHiis Jleansueer Tonepanted OtrosopHo MHBECTHpANT 3,239 . 04/04/2022 |
OBb ExcrieprHits [nnamuden Banancipam Orrosopro HuBecTHpaIN 19,821 04/04/2022 |
OFEB ExcneptUits umamiraed Tonepanter OtroopHo MHBecTHpant 4,000 |  04/04/2022
OBE ExcneprHits Canpo [luramumien Toaepanter Otrosopno HHBeCTHpAM ! 4,229 04/04/2022

3a meproaa 2023 r. 6s1xa eMUTHPAHH 1 06PATHO H3KYIIHH CIICITHHTE SI0BE ¢ HOMUHAJHA CTOHHOCT 10
mB. 1 10 eBpo, KaKTO cieapa:

Bpoit Bpoii ofpaTHo
Bpoif annose B eMHTHPAHH
AIKYTIEHH
Toxdonn HAMANOTO KA nanepe JsI0Be Upes Ederr o Gusnec HJanone s
OTHETHHH npes JR— KomGunaung ofpemenue
nepuox 0TUETHHA S
TEPHOA
L 0OB5 Exenepriis Jedansupen Banancupan EBPO 3413727 336724.2716 502,979,09418 3.267.735.9806 | 6,515.212.1 104 |
| 2. | OBE ExcueptHiis Jlefaninsen Banancupan JIEBA 3.296924.0211 | 3922842249 |  380,346.5728 292956.3532 | 3,601,818.0264
|_ 3. | OBE ExcneprHits [leipassusen Tonepanren EBPO 1.581 852.0468 1852025897 | 197.349.0891 - 1,569.705.5474
| 4. | OBE ExcnegrHins [ethanzkeen Tomepanren JJEBA 1.965,142.0834 153,1956112 1 294219.0279 -1 1,764,118.6667
| 5. | OBE Excney:Hits Tunamumen Ganancupar EBPO | 1.527066.0844 | 203.890.9355 107,556.7459 - | 1,623.400.2740
6. | OBB Excneprkiis [Irnamuuen Hanancupan JIEBA | 2.359.342.6600 | 1.239,588.0448 546,252.6305 | 3.052,678.0743
7. | OEB Exeneprliis [lnramusen Tonepantes EBPO 1 850.946.286% 114,015.5862 84.913.0758 | 1,880,048.7973
8. | OBE Excneprkliis luoammuen Tonepanrer JIEBA 2.608473.3549 | 173.251.7865 238,442.3364 | - | 2,543 282.8050
OBE ExcneprHita Cunso Jlusamiues Tonepaxted
9. | EBPO 390,161.0564 16,788 2157 5,052.8361 - 401,856.4360
OBE Excnepriiis Cunno Jiunvamuien Tonepawtedn
10. | TEBA 571,696.5112 43,838.3870 43 681.0977 571.853,8005
OB ExcrieptHitzs  Jledanansen  Banmancmpan
11. | Otropopse HapecTHpar | 2457940313 | 460,026.9652 59.996.7852 6458242113
OBE  ExcrieptHiia  Jledansueen  Konceppatupew | =
12. | Orrosopre YiHeecTapadl 280,089.6165 | 632,179.4994 26.413.7667 - 885,855,3492
OBE  ExcreprMis  Jledansusen  TomepauteH
13. | Orroeopso HesecTapany 166,913.1899 197.245.1524 40,253.5537 323,904,8286
OBF  ExcneprMiis  [Iuuamwuen  Banascupain —— |
14. | Ortroropao HupecTnpain 14,997.973.0887 |  301,209.1134 | |1,426,155.5359) | (11,890 889.3797:| 1.982,137.2865
OBE ExcreprHiiz Muvamuven Tonepanten OMrosoprO
15. | HusecTHpany 1 279.565.0993 155 499.2450 350529115 400.011.4328 |
| OFB Excneptilita Cunuo Junamauen Tonepanten |
| 16. | Orrosopre HasecTiparm 11,404,571.6051 82,869.0465 | 11.952.745.2696) | (8,111 756.1805) | 1,422,939 2055
| 46,880,238,5399 | 4,687,808.7150 | (816.350.4344) | (16.441.949.2264) | 29.184.646.8519

b




JIOTOBOPEH ®OHJ{ YAJIBP ,,OFB EKCIIEPTHH3” ¥ HETOBHTE NTO®OH/IOBE
TOTMIIEH JIOKJIA] 3A TEMIIOCTTA (ITPOABJDKEHHE)
31 JIEKEMBPH 2023 r.

L IIPETJIET HA PASBHTHETO M PE3YJTATHTE OT JIEMHOCTTA HA ®OHJIA YAILP,
KAKTO 1 HEIT'OBOTO CBCTOAHUE. OITMCAHUE HA OCHOBHHTE PHCKOBE, ITPE]
KOHTO E U3IIPABEH (IITPOJAbJIZKEHHUE)

Hoadgonnoee ,,Obb ExcneprHiiz dedanzusen banancupads EBPO* u ,,OBb ExcnieptHiis [Jedanzupen
Banancupan JIEBA® npes 2023 r. ca ywacTBanu B nporeaypa 1o npeobpasysaHe KaTo MpHUeMalll
¢dounose. [Toapoun OB ExcneptHiis Jledanzrren banancupan JIEBA e npuemarn dong , Paiidaiizen
(bearapus) Axkruena 3awmuTa B Jlesa, a nondona u Obb ExcneptHiiz ledanzusen banancupan EBPO
e npuemam ¢oux na P , Paiidaiizen (bwarapus) Axrusna 3amura 8 Espo” u & . Patidaiizen
(bearapusa) [mobaren Mukc®™, Tlpu BAMBaHETO MPHUTEKATENHTE HAa IANOBE B mMpeobpazypaliure ce
toHAOBe MoNy4Mxa A%I0Be B MpHeMamure oHgoBe. BpoAT Ha Te3H JANIOBE € M3UNCIIEH upes
KOCG(UIMEHTA HA 3aMAHa.

Iloadonnoee ,,Obb ExcriepTHiiz nnamuvuer banancupamy OtroropHo HMueectupam” u ,,0Obb
ExcneprHiis Cunno Juuamuuen Tonepanten Orrosopuo Husectupaw™ ca yyacrsalnd B Nponeaypa
O6patao npuaocbueaHe no npeoGpasyeaHe xato mpuemamiy Gomfoee Ha doxgose ,Paiidaiizen
(benrapus) I'moGaneH Lamancwpan dona® w Paiidatizen (bwrmrapus) @onp I'nobanen Pacrex
c¢poTBeTHO. lIpenu Bausanero ,,Obb ExcneprHiis unamuuen banancupam Otrosopuo Musectupant™
e Hanpapwi 3anucBanus Ha 1,7854.7098 nsna m obparnm mM3kymyBaHud Ha 1,227,154.9101 nama ¢
HOMHHAT OT | J1eBa, a cle/l BAUBAHETO, 3anvceanui Ha 283,354.4036 nana 1 o6paTHH U3KYITYBAHHA HA
199,000.6258 nana. Edekra oT OH3HECKOMOUHAINA € HAMATSHE Ha JIAJIoBeTe B 00phIIeHHe,

Ilpeau snusanero ,,Obb ExcrieprHiizs Cunno Hunammuen Tonepanren Otrosopno HMusecthpam™ e
HATpaBHN 3anmucBaHusg Ha 15,995.6935 mama w obpatHH m3KymyBanusa Ha 1,674,837.1032 nana c
HOMHHATI 0T | JIeBa, a cJIe]] BIHBaHeTo, 3aricBalus Ha 66,873.3530 pana u obparau U3KyMyBaHHA Ha
277,908.1665 pana. Edexra or GuzHeckoMOUHALINS ¢ HAMaJIeHe Ha [LUTOBETe B 00pBINeHHe.

B tabnumara ca npemcTaBeHH maHHH 3a GHHAHCOBHA pe3ynTaT Ha [loadonnosere 3a 2023 r., Kaxkto U
HOTHATA CTOMHOCT HAa aKTHBHTC KBM Kpas Ha mepuoda 31.12.2023 r., cpegHO roJMilHaTa HETHA
CTOMHOCT HA AKTHBHTE M HETHATA CTOHHOCT Ha eauH pan keMm 31.12.2023 r. JlanuuTe ca npeacTaBeHH
B XHIJI. JIeBa.

[ HeTtha Cpeano
CTOHHOCT HA FOIMILHA Herna
I Dunancos AKTHBHTC B HETHA CTOHHOCT HA
| OJI(DOHH peiynrar XWJ, JB. | ¢TOHHOCT B AKTHBHTE Ha
XW/. JB, 34 | KbM XHJL 1B, 34 | €1MH JAJ KbM
] - | 2023r. | 31.12.2023 . | 2023 r.|29.12.2023 . * |
1. | OBb Excreptiiiiz ledanznsen banancupan EBPO 7,621 125,360 | 107,386 9.8378 eBpo |
| OBG  ExcreprHiis  Jledansusen  GamaHcHpad
| 2. | JIEBA 2,245 35279 33,119| 9.7948 neea
| 3. Obb ExcneptHif: Jledanmnsen Tonepauten EBPO 2.040 29 660 28,346 | 9.6609 eppo
OBb ExcneptHiizs [edansusen TonepaHTeH
| 4./ JIEBA e 1,194 16,991 17,147 | 9.6315 nepa
| 5. Obb ExcneptHiiz Juramuuen Banancupan EBPO 2318 31,346 | 29,234 | 9.8726 eppo
6. OBE ExcrneprHiiz Jnnamuven banancupan JIEBA 2,150 30,317 25,862 9.9314 nesa
7. OBb ExcnepTHiiz HAnramuaen Tonepanrex EBPO 2,728 36,038 34,364 9.8009 espo
8. | OBEB ExcneptHiiz Nuaamuded Tonepanren JIEBA 1,905 | 25,020 ' 24,440 | 9.8377 neea |
OBE ExcrieptHiiz Cunno Jluaamyden ToxepaHTeH |
9. | EBPO - 609 7,768 7,359 | 9.8840 espo
ObE Excnepthiiz Cunno Hunamiuer Tonepasrex |
10. | JIEBA R 452 5.642 5391| 9.8670 nepa
| OBE  ExcrieptHiiz [ledanzmeer bamancupad
[11.] OTIEOPHO HHBecTrpam 392 6,704 3391 10.3800 nera




HOIOBOPEH ©@OHI YANILP ,, 055 EKCIIEPTUI3” U HEMOBUTE TIOJSOHIOBE
TOMHIIEH JOKJIAM 3A JEMHOCTTA (ITPO/IBJLKEHHE)
31 JEKEMBPHM 2023 r.

I IIPETJIE]] HA PASBUTUETO H PE3YJITATHUTE OT AEHHOCTTA HA ®OHIA YAIBP,
KAKTO H HEI'OBOTO CBCTOAHWE. ONUCAHHUE HA OCHOBHHUTE PUCKOBE, IIPE]
KOUTO E U3ITPABEH (TTPOXB/IKEHME)

Herwa | Cpemno Herna
MuHaAcoB | CTOHHOCT HA roauuiHa cTOHHOCT HA
Tongonn PE3YNTAT B | AKTHBHTE B HeTHa axcEBiTe Ha
XHJ. JIB. 34 XHJ. AB. ¢ToliHOCT B STHH JAA KbM
2023 r. KbM XHJ. JIB. 33
| 311220231, | 2023 r, | 212202317
OFE ExcreptHits Jledansusen KoHcepBaTHBEH 532 9,262 4,366 | 10.4560 neza
12. | OtroBopHO HMHBECTHPANT | |
OBB  ExcneptHits Jledansusen TomepaHTeH | 193 3,336 1,834 1 10.3006 neza |
13. | Otroeopuo HusecTrpar
OBB EKGHepTHﬁ3 )IIfIHaMIfI'-IeH Banancmpam 1,792 20,639 15,716 10.4123 nera
I 14. | Otroeopno MHBECTHpANT
OBBE  ExcreprHits [uramuuen Tonepanten 310 4,159 3,045| 10.3981 nepa |
' 15. | Otrosopro HrBecTHpam
OBF ExcneprHiiz Crro Junamuden TonepanTen 1,890 14,929 | 12,074 ] 10,4915 nesa
16. | OrrosopHo UABeCTHpAI |

*(mocaegso noTehpAeHa crofinocT ot BankaTa Jdenosurap)

Pazxoxure 3a cMeTka Ha [loaGoHIOBETe, BRIKOUUTENHO pasxojure Ha [nmasauTe moadoHAoBe, ca
noAbpKatn pes manata 2023 r. noJ orpaHMYEHHETO OT MAKCHMYM 3% OT CPeAHOrOJHUIHATA HETHA
CTOMHOCT Ha akTuBuTe My. Il0-j0Ny ¢a mpenctaBeHH o000LIeHd J@HHH 3a CTPYKTYpata H
CHLALPIKAHUETO Ha nopTheiinute Ha [loadonaosere kbm 31.12.2023 1.

Axuuu B | Ilapuunn OGmo
Tioagoun TCnagaus = cpeAcTBA | CTOHHOCT HA
| | moadora® | B xHA neptdeiina
| XHUJ. JIEBA JIEBA B XH/JI JI8.
1. | OBE ExcreprHiis [ledansupen banancupan EBPO 123,486 1933 125,419
2. OEE ExcneprHids [lelianznsen Bananchpan JIEBA 34,653 676 | 35,329
3. OBB Excrienﬂ/lns Tetpansuser Tonepauten EBPO - 29,204 323 29,527
| 4.| OBB Ekcnc-'rrHﬁs J,e-;b_ansnsen Tonepanren JIEBA =i 16,744 252 16,996
5. | OBB Excnej T | Wiis [lunamiruen Bamancupan EBPO 30,683 544 | 3] 227
6. | OBb ExcreprHits |IJ_,HHaMIfI‘ICH Ganancupad JIEBA 29,580 471 | 30 451
7./ OBB Excrepriiis [lunampuen Tonepanren EBPO L 35,504 | 551 | 36 055
8. | OB ExcreprHiis Ouuammuen Tonepanren JIEBA 24,623 | 407 25,030
9. | OBE ExcrieprHits Camio Junamuter Tonepanten EBPO 7646 | 125 7,771
10. | OBE Excnepriiis Cunno [lunampder Tonepanren JIEBA [ 5,545 | 100 5.645
11. | OBE ExcneprHifs [ledansusen banancupan Otrosopne Husectpanm | 6,663 79 6,742
12. | OBB EkcrneptHits Jlediansusen Konceppatusen OrrosopHo HusecTrpar 9,197 50 9,247 |
13. | OB ExcneprHis [ledransusen Tonepanten OtrosopHo HHBECTHRAIL 3,294 40 3,334
| 14, | OBb ExcrneprUiiz [uaamuer Banancupam Otresopro HasecTHpai | 20,321 313 | 20,634
15. | OBb EkcrieptHits Muuamugen Tonepanten OTrosopHo HusecTrpam 4,072 85 | 4,157
16. | OBB Excrepriits Camro [lmnamuyen Tonepanren Otrosopro HERecTHpAIT 14,538 | 368 | 14,906 |

Beuuky BHAOBE aKTHRH B TIOpTdeiinuTe ce NMOAABPKAT B IPaHULHTE, YCTaHOBEHH B lIpocmexTa Ha
MoHja Yagbp M B CHOTBETCTBHE C AeHCTBaIaTa HOpMaTHRHZ ypenda.

B TabnMuara no-aoiy € OpeJcTaBeda BAIYTHATA CTPYKTYpa Ha akTHBMTe Ha [loadonaosere:



JIOr'OBOPEH ®OHJ{ YAZLP ,,OF EKCIIEPTHIA3” M HETOBHTE ITOJI®OHJIOBE
TOJMILEH JIOKJIAJL 3A AEMHOCTTA (MPOILJDKEHHE)
31 JIEKEMBPU 2023 T.

1. IIPEIJIE] HA PAZBUTHETO U PE3VJITATHTE OT JEMHOCTTA HA ®OHJA YAJLP,
KAKTO X HEI'OBOTO CBCTOSAHUE., OIMCAHUE HA OCHOBHHUTE PUCKOBE, IIPEJ

KOWTO E M3IPABEH (IIPOIBKEHHE)

AKTHBH B AKTHBH
Moadong neea (B | BBB eBpo (B
- XHJ1. JIB.) XHJE. JIB, )
1. | OBB ExcrieptHiis [ledansusen banaucupad EBPO 3 125,419
2, | OBb ExcreptHin [leansueen banancipan JIEBA 35,332 -
| 3.| OBb ExcneptHiis Jledansusen Tonepanren EBPO 3 29,666
_4.| OBB ExcrieptHiis [ledansused Tonepanren JIEBA 16,999 -
5. | OBB ExcneptHis [linamiraes Fanaacipas EBPO 3| 31,355
| 6. | OBB ExcrieprHifs [Insamuen Bananciipan JIEBA 30,472 -1
'_7 OBb EkcrieptHifs [Innamiaer Tonepanten EBPO — 3 36,055 |
8. | OBb ExcneprHiis [lunamuden TOJ‘Ie“aHTeH JIEBA 25,033 | -
9. OBB ExcrneprHiiz Cunao 'InHaMquH Tonepanres EBPO 3] 7,771
10. | OBB ExcrieprHits Cunuo [Iunamuuen Tonepanren JIEBA ! 5,648
| 11. | OBB ExcneprHiis [letansusen Banancnpan OtrosopHo Husecrupant 46 6,704
12. OEE ExcneptHitz [lepansupen Koncepratusen Otrogopao MusecTHpam 57 9,212
13.| OBB ExcreptHiis Jledansusen Tonepanten Otrosopso MHsecTrpam 47| 3,295
14. | OBb ExcreptHii3 [lunamuded banaucupan Otrosopro HHBecTHpaIn 321 21,038 |
15.| OBB ExcreprHits [lmsaverien Tonepantes OrrosopHo HHBecTHpAI 81 4,084 |
| 16. | OBB ExcrieptHir Cunno [Innamuuen Tonepanter OTroropro MHBECTHpAI 275 14,662 |

Pasnpejienenue Ha aKTHBHTE 10 0Tpacau kem 31.12.2023 1.

Croiiaoct B Aan ot
| Hondronn | CekTop . T nanen noadoun | e, ATHES
OBE  ErcneptHita Jedaxzusen Bananckpan | Komewmusiu Horizon KBC Defensive Balanced Institutional F share
L | EBPO wnsecTiunoAnn ciemt | BG class in EUR N 123 486 98.46%
OBE  Ercreprilis  Mletansusen Banancwpan | Konexrusun | Herizon KBC Defensive Balanced Instituticnal ¥ share
2. | JIEBA | neseeTAUMOnHM cxemp | BG class in BGN 34653 | 98.08%
OBE  Exenepridiy  [fleansuser Toneparten | Konexrasnn Horizon XBC Defensive Tolerant Institutiona! F share
3. | EBPO HRBECTHLHMOHEH CXEMH J BG class in ELJ ! 29,204 98.43%
OBB  ExcneptMiis [edansusen Toneparren | KonekTHBHH Horizon KBC Defensive Tolerant Institutional F share |
4. | JEBA | MHESCTHUHOHHH CXEMA BG class in BGN 16,744 98.50%
. KonesTnenn Horizen KBC Dynamic Balanced Institutional F share
1 5. OEE ERtuspriliis Juramsrien Banancupan EHRO wHBecTHRRORKK oxemu | BG class in EU'I{" ! 30,683 97.85%
| Konextussn Horizon KBC Dynamic Balanced Institutional F share
5. OBE SwcneprHiis Jlnanirsen Basancipan JEBA anpecTHURObHK cxemy | BG class in BGIs; | 26980 | 98.39%
e Kosexrusan Horizon KBC Dynamic Tolerant Institutional F share BG
7. OFE Exerepridiis Juuamuse Totepanten EBFO MHBECTHUHORHM cxemu | class in EUR e = 35504 | 9846%
- Konexrusun | Horizon KBC Dynamic Tolerant Institutional F share BG
8. OEG|Excrepi i flunabomes ToncpaneuIEBA MHEBECTAUHOHHH cxeMu | class in BGN ' i 24,623 98.36%
QBB ExkcnieptHita Crnuo Nunawusen Toneparren | KonertHeau Horizon KXBC Highly Dynamic Tolerant Institational F i i
9. | EBPO . neBecTHIHORRH cxemy | share BG class in EUR 7646 98.35%
OFB Excrepriiis Canto Junamuten Tonepawred | KomesTHBHI | Horizen KBC Highly Dynamic Tclerant Institutional F
1 10. | IEBA yHBeCTHUHCHAN oxemy | share BG class in BGN A 5,545 G8.18%
OBE  Ekcrepriiiis [edansused Banancupan | KonexTuaau Horizon KBC Defensive Balanced Responsible Investing |
11. | Orrosopio Wnbectajem _mHBecTHUKORHK cxeMy | Institutional F shares BG class in EUR | 6§ 663 98.71%
OBE ExcneptHiis Aedansusesn Koncepsatupen | Konewrusnn Horizon KBC Defensive Conservative Responsible
12. | Orrosopro Hneectupam _nwecTHIHOMNY cxemy | Investing Institutional F shares BG class in EUR 6197 99.22%
OBE  ExcreptHits  Jledanansen Tonepanven | Konexrwsri Horizon KBC Defensive Tolerant Responsible Investing
13, | Orrosopro Husectnpaw = | wnneerimponnn exemu | Institutional F shares BG class in EUR 3294 |  9B.36%
OFB  Excrneptiffis [Huuamuven Banancupam | Kenexraenn Horizon KBC Dynamic Balanced Responsible Investing
14. | Orrosopro HrescTHpawm MKBeCTHLIECHIM cxeMi | Institutional F shares BG ¢lass in EUR 20,321 95.14%
OBb  Ewcrepriita  Jukamuven Tonepawren | KonexrHaHu Horizon KBC Dynamic Tolerant Responsible Investing |
15. | Orrosogse Hapectipam wrBecTHUnonns cxemy | Institutional F shares BG class in EUR 4,072 910.71%
OFB Excrepriiis Cranxo [unamiten Tonsparren | KomekTHBEH Harizon KBC Highly Dynamic Telerant Responsible
16. | Orroseymo Huseetupan MHBSCTHIGIOHHH cxemp | Investing Institutional F shares BG class in EUR 14,538 §733%

1., JIHKBHIHOCT

Ilpu ochmecTsasane Ha Aeiirocrra Ha [londornosere, ,,Keii bu Cu Acer Menumxmenr HB Knon™
KUT CrpMKTHO cla3Ba H3WCKBaHMsATa Ha 3akoHa M [lpaeunata na IloadoHmoBeTe OTHOCHO
NHKBHAHOCTTa HM M HHBECTHMpa CpeiAcTBATA Ha WHBEeCTHTOpHUTe Hax 85% oT akTuBHTE B | NaBhuTe
noapougore. [Ipes 2023 r. He ca OTYETEHW HEAOCTHI Ha JIMKBH/IHH CPEICTBA WIM 3aTPYIHCHUA NPH
TIOKpUBaHe Ha 3aab/bkeHKATa Ha [londonnoseTe.

2. Pesyarars ot zefinmocrra;

ITpes 2023 r. TloadoHgoBeTe peaTH3HpaT UPHXCAH OT C/ICHATE KOMITOHEHTH:



JOIOBOPEH ®OH/ YAJBP , OBB EKCIIEPTHI3” 1 HETOBHTE MOJMOHIOBE
TOJMILEH JOKJIAM 3A JEMHOCTTA (ITPOJIbJDKEHHE)
31 IEKEMBPH 2023 .

I IIPETVIE] HA PA3BATHETO H PE3VJITATHTE OT JEMHOCTTA HA ®OHJA
YAXBP, KAKTO W HETOBOTO CBHCTOSIHME. ONMUCAHHE HA OCHOBHHTE
PHCKOBE, IIPEJ KOWTO E H3IIPABEH (ITPOTL/DKEHIE)

2. Pesyuarark or geiinocrra (HpOXLIKEHEE):

® TIOCTEBAINA OTIEHKA HA AKTHEH (TIOJIOMKHTEITHATA PA3iMKa OT [IPOMEHH B OLICHKATa Ha (hPMHAHCOBHTE
HHCTPYMEHTH);

® IOJMKHTENHA PAa3IMKa OT ONepalMy ¢ (PHHAHCOBH aKTHBH (TIOJOJKHTENHATA Pa3jIMKa MEKIY
TIpeoleHeHaTa CTOHHOCT U NMPOAaXKHATA [leHa Ha (PHHAHCOBHS HHCTPYMEHT),

® TIPUXOAM OT BAJyTHH ONepaLH.

IMpes 2023 r. [ToadoHaoReTe peanu3upaT pasxo iy OT CICAHHTE KOMIIOHEHTH:
DOUHAKCOBUTE Pa3Xxo/H ca:

® pasxomd OT MOciejBalla OLeHKa Ha (GMHAHCOBH aKTHBHM (OTPHLATENHA pasiMKa OT HPOMEHH B
OLEHKaTa Ha (PMHAHCOBUTE HHCTPYMEHTH);

®  Da3XOAM OT Olepauuu ¢ (PUHAHCOBH AaKTUBH (OTPHIIATENHATA pasfiuka MEXTy MNpecLleHeHaTa
CTOMHOCT U NPOAAXKIaTa LeHA Ha (PMHAHCORUS UHCTPYMEHT);
®  Da3lKOiW OT BATYTHH OMEpalliH,

HeduHaHcoBHTE pa3sxoaw ca:

® BBHIIHH YCIYrH, BKIFOYBALIH BE3HAIPOKICHHA Ha OaHkaTta fnenosutap, Komucua sa gunancos
Hagzop (KOH), HeurpaneH nenosurap (L), Be3HarpaxaeHue Ha OAHTOP, PA3XOIH 33 YUpeAsdBaHe H
PA3X0/IH 3a aIMWBHCTPHPAHE Ha JATIOBE.

®  KOMHCHOHHM HA MHBECTHLMOHEH MOCPEIHHK 10 JOTOBOP 32 MHBECTHUMOHHH HAPEeXIaH s,

e  (aHKOBY TAKCH 32 MIAPUYHU MPEBOJH.

[MoadoHnoBETe HAMAT PA3XOJIH 34 3AIUIATH, COLMATHO ¥ [ICHCHOHHO ocurypsasane, [Ipes 2023 r. ue ca
M3BEPIIBAHM W3BBHPEIHH pa3xosu 3a cMeTka Ha [loadonnosere.

VizBecTHHTE PHCKOBE, KOWUTO MMA BEPOATHOCT 1A OKAKAT HEOMAronpHATHO BIMAHUE BLPXY IPHXOINTC
na HNoadonnosete, ca moapoGHo onucanu B [IpocnexTa 3a myGiuyHO peaarade Ha Aai0ee Ha Poraa
Haawp.

II BAKHH CHBEUTHS, HACTBITUIU CJIEA JATATA, KbM KOJTO E CHCTABEH
TOJHIIHAA PHUHAHCOB OTHET

Cnen matata Ha (JHHAHCOBMA OTHET HE Cd HACTBINIM CHINECTBCHM CHOMTHA ¢ KOPHIHpaIll H/HIH
HEKOPUTHPAIL| XapaKTep, KOUTO CIIENBA (& ¢¢ OTYETAT HITH OIIOBECTAT B NPEACTaBeHHA (PMHAHCOB OTYET.

III JEUCTBUSL B OBJACTTA HA HAVUHO HM3CJIEJOBATEJCKATA U PAZBOMHA
JEAHOCT

Tlpes 2023 r., 3a cMetka Ha [londonmosere He ca OCHIUECTBIBAHN HAYTHW M3CII€/IBAHNS U pa3paboTKH.
IV'BEPOATHO BHJAEIO PASBBUTHUE HA ITOA®OHNOBETE HA ®OHJA YAJILP

IMoadongoseTe We MPOABRMKAT Ja (GYHKLHOHMpAT, cna3Baiky u3LAiIo 3aioxkeHara B Ilpasumara u
IMpocnekra #a QoHza 4aaAbp NOJIMTHKA HA HHBECTHPaHe Ha Hait-manko 85% oT aktueuTe B [apnuTe
noadoHAOBe, HA CpeACTBATA Ha pUTexaTenH Ha aatose.“Keit bu Cu Acer MenupxkmeHT HB Knon™
KUT me paGotu npoecHOHaNHO, KAKTO 3a YBEJIMYABAHC Ha aKTHBHMTE M LenechoOpasHOTO UM
HHBECTHpaHe, TAKA ¥ 3a OCHI'YPsBaHe Ha MpothecHoHATHO 0bCTyKBaHe HAa UHBECTHTOPUTE BEB MOHNA,
B OCHT'YpPEHHTE MHIIETA 33 Ipoiakda Ha HETOBHTE [ANIOBE.
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JIOI'OBOPEH ®OHJI YAIbP 055 EKCIIEPTHI3” ¥ HETOBUTE IO/I®OHIOBE
COJTAIIEH JTOKJAJ 3A IEWHOCTTA (ITPOIBJDKEHHE)
31 IEKEMBPH 2023 .

IV BEPOSITHO BBAEIIO PAIBAUTHE HA IOA®OHJIOBETE HA ®OHJA YAILP
(TIPOXBKEHHUE)

He ce NPeABHKAA OCBINECTBABAHEC Ha CHCIKH OT CBINCCTBCHO 3HAYCHHE 3a (I)OH,E[a Hanmp 4
HO}ICbOHHOBeTe, JOKOIKOTO BCHYKH CIACIKH CJICABa Ja C€ BIHCBAT B ofmara MY HHBCCTHIIHOHHA
TTOJTATHKA 34 IOCTHFAHE Ha NEJIHTES, MOCOYCHH [10-rope.

V  HAJIMYHUE HA KJOHOBE HA ®OHIA YAITbP H HETOBUTE HOJPOHJOBE
[MoadgoraoseTe 1 GOHTHT YaIbP HAMAT KJIOHOBE B CTpaHaTa WK 1y:KOHHA.

Vi H3OOJI3BAHHTE OT HNOAPOHAOBETE HA JOIOBOPHHN ®OHIA YAILP
OHUHAHCOBUA HHCTPYMEHTH, A KOTATO E CBIIECTBEHO 3A OHEHSIBAHE HA
AKTHUBHUTE, HOACHBHTE, ®HUHAHCOBOTO CBCTOAHHE W ®OHHAHCOBHIA
PE3VIATAT - IOEJH U IMOJMUTHKA HA ®OHIA YAALP 10O YIIPABJEHHE HA
GOUHAHCOBHAA PUCK, BKIIIOYATEIHO TMOJUTUKATA MY HA XEJJKHPAHE HA
BCEKHA OCHOBEH THI XEJUKAPAHA TIO3HIIHA, 3A KOATO CE IIPHJIATA H
OTUYMUTAHE HA XETZKHPAHETO; EKCTTO3HITHATA HA ®OHIA TTO OTHOIUTEHUE HA
TEHOBHS, KPEAVUTHHA U JIMKBAITHAS PUCK A PUCKA HA ITAPHYHHKA IIOTOK

B pamx#Te Ha nporeca Ha uaeHTHOHIMpaHe W M3MepBaHe Ha pucka B [lopdonnosere, Y parnsasanioro
ApyXkecTBO Biema Ipeapun obcrosrencrsoro, 4e Ilopdonnosre ca 3axpaHBaliM KONEKTHBHH
HHBECTUIIHOHHH CXeMH M0 CMHCBJIa Ha wi. 67 oT 3akoHa 3a JAeHHOCTTa HA KOJCKTUBHATS
WHBECTHLIMOHHH CXEMU W APYIH APCITPHATHA 3a KoneKTHEHO MBBecTupane (,3AKHMCTIKHM®) 1 Bceku
Tlondona uHrecTHpa, Ge3 Aa cnasea pasnopeadure Ha wid, an.l, 1.1, un 38, 45, 48 wun. 49, an. 2, 1.
3 or 3JKMWUCIIKH, nait-manko 85% or akTHBHTE CH B AKUWH HA ONpele/leld HHBCCTHIIMOHHH
noJpasacieHus (3a¢H0 HapUyaH I naBHyTe noadoHnoe” U BCEKH OT Tax ,,[nasen noadoua™) va
Xopaitzea H.B. (Horizon N.V.), HHBECTHLIMONHO JIPYKECTBO OT OTBOPEH THIL, HAUIEIKHO YIPCICHO 1
CHLIIECTRYBAIIO CHITACHO 3aKoHUTe Ha Kpancrso Beisrus, ¢he CeflaIMILE H PErHCTPHUPaH aapec B Ip.
Bprokcen, 1080, yu. Xasernaan 2 (,, I maBHEA GoHI 9aabp‘), KOETO € YIPaBJisBaHO OT YTIPaBIsSBALIOTO
OPYKECTBO.

Puckosure (hakTOPH, KOWTO OKAa3BaT BIMAHHE BBbPXY HHBCCTHIIMMTE, B PAMKHTE Ha MPOLECA IO
yrpaBlIeHHe Ha PHCKa, Ca:

a) ma3apeH pHCK - BL3MOXKHOCTTA Ja ¢€ peanuzHpar 3ary6u nopaau HeOnaronpHsTHH HW3IMCHCHHS B
ICHUTE HA TIEHHM KHIDKA, Ma3apHUTe TMXBEHH MPOLEHTH, BAJYTHH KyPCoBe ¥ JpyrH. KoMnoHenTuTe
Ha [Ta3apHUA PHCK ca!

aa) JHXBEH HCK - DUCKET OT HAMAJIABAHC HA CTOHHOCTTA Ha HHRSCTHITHATA B JALEHA LIEHHA KHHUTA
mopagy U3MEHEHHE Ha HHBOTO Ha JTUXBEHHTE IIPOLCHTH.

C ornex Ha 06¢TOATENCTROTO, ue Beeku [Tondonn nHBecTHpa He no-Manko oT 8§5% OT HETrOBUTE aKTHBH
B aKIMM Ha Kopecrnomaupail [iaBeH noa(pOHN, WHBECTHIHOHHNTe nonuTHKY Ha [loadonnosere ne
HPEMITOIAraT ¢h3ABAHETO HA TPEKH EKCIIO3HIMH KbM JMXBeH pucK. JokonkoTo AageH [iaeen
moaQOH € HIIMKEeH IPAKO Ha JIHKBCH PUCK, TO3M pHCK e Obie M3MepRaH W yIPaBIsBaH OT
croTBeTHHA [71aBeH moadona. CHINIACHO CHINECTBYBALIOTO CIIOPA3yYMEHHE B ChOTBETCTBHE C 4. 71,
ail. 1 ot 3JIKUC/IITKH mexay ©PoHAa 9aabp, KaTO 3axXpalBallla KoJeKTHRHA HHBSCTHLHOHEA CXEMa, B
Xopaiizen H.B. (Horizon N.V.), xaro rjilaBHa KOJEKTHBHA HHBECTHMIIMOHHA CXeMd, Y LIPAB/IABAILOTO
ApY>KecTBO, AeiicTBaiiku 3a [TomdoHnoBeTe, pasnonara ¢ MOCThI A0 UH(pOpMAlMH 33 NpaBHIaTa u
MpoLIEca Ha YIpaB/ieHHe Ha PUCKa, Ha KOHTO ca uanoxenn [ TasanTe noadongose.

66) BAJIYTEH PUCK - PHCKBT OT HAMAIIBAHE HA CTOMHOCTTA Ha MHBECTHLMATA B JIaJIeHA LIeHHA KHUrA
HJIH IETIO3WT, [IEHOMWHHPAHH BhB BAIYTA, PA3JINIHa OT JIeB M €Bpo, NOPafy M3MEHEHHE Ha Kypea Ha
o0MAHA MEXKTY TA3H BaJIyTa H J1¢Ba HIH €BPO.

VriparngBaioTo JPY:KeCTBO H3MEpBa BaJIyTHHA PHCK 33 BCAKA BAMyTa, pasnuvHa OT NIEB W €BpO,
NpUIArafiKy KpaTKOCpOdYHa M JIBIrocpoyHa crpaternsa. C ores Ha o0CTOATENCTBOTO, Y€ BCEKH
Moadonn nHBecTHpa He No-Maako oT 85% OT HErOBHTE aKTHBH B AKLMH Ha KOPECMOHANPAIL
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TIOTOBOPEH GOHJT YAJLP ,,OB5 EKCIIEPTHIT3” W HET'OBHTE ITOI®OH/IOBE
TOHUILEH JOKIAJL 3A NEHHOCTTA ({IPOABIIKEHHE)
31 TEKEMBPU 2023 r.

VI M3I0J3BAHUTE OT HOA®OHAOBETE HA JOTOBOPHHS ®OHA YALP
OHHAHCOBH HHCTPYMEHTH, A KOI'ATO E CBIIECTBEHO 3A OIEHSIBAHE HA
AKTHBUTE, ITACUBHTE, ®WHAHCOBOTO CLCTOSHHE H OWHAHCOBHS
PE3YJITAT — IEJM ¥ HDOJUTHKA HA ®OHJA YAJLP IO VIIPABJIEHUE HA
OHHAHCOBHS PHCK, BKIOYATE/IHO IIOJUTHKATA MY HA XEJUKUPAHE HA
BCEKH OCHOBEH THWI XF/JKHPAHA TIO3WIHSA, 3A KOATO CE NPHJIATA M
OTUYATAHE HA XE/LKHPAHETO; EKCIIO3UITASTA HA ®OHJIA IO OTHOINEHME HA
IIEHOBHS, KPETUTHAA U JUKBIJIHIS PUCK ¥ PHCKA HA IIAPHYHMSI IIOTOK
(ITPOABJKEHHE)

a) mazaApeH pACK (MPOILIKEHHE)

60) BamyTeH pucK (NpogbL/LKEHHE)

Tnapen moadoHA, eHOMHHMpPAHH B ChLIATa BauyTa (JICB WIH €BpPO), B KOATO CA JEHOMHMHHPAHU
JsoBeTe Ha cboTBeTHHA [loadoHn, wnu, 3a onmpeaenenu llomdoHzoBe, JeHOMMHHpaHH B JieBa,
HMHBECTHpA He N0-Malko oT §5% oT HeroBATE aKTHBK B aKIHMH HA Kopecnonaupawl [nasen noadounn,
JEHOMHHHpPAH B €BPO, M NPeABH (HHKCHPaHMS KyPC HA JIEBA KBM €BPOTO, HHBECTHIHOHHHTE TIOTHTHKH
Ha HondoHaoseTe He NIpeIIIoNaraT ¢b3aBaHeTo Ha IPeKH eKCIIOZHLIMY KbM BATyTeH pHCK. JJOKoIKoTo
naneH I'maBen noadoHA e W3MOXKEH MPSAKO HAa BAIYTeH PHCK, TOIH PHCK wie Oble M3MEpBaH M
yNpaBifBaH OT CHOTBeTHUA 17aBeH nofdoHa. CwriaacHe ChHIIECTBYBAMOTO CIOPa3yMEHHE B
ceoreercTeue ¢ wi. 71, am. 1 ot 3JKHUCAITKH mexnxy Domma, Kare 3axpanBalla KONEKTHBHA
HHBECTHLMOHHA cxeMa, H Xopaizen H.B. (Horizon N.V.), kaTo rimaBHa KOMEKTHBHA WHBECTHIITHOHHA
cxeMa, Kionst, neficrraiiku 3a [lopdonnosere, pasnonara ¢ AocTsI A0 HHGOPMALIHA 3@ IpaBHIIaTa U
npoieca Ha YTIpaBJIeHHE Ha PHCKa, HA KOHTO ca n3nokenu [nasaute noadonmose.

BB) NEHOBH PHCK, CBEBP3aH ¢ HHBECTHIIHH BEE Cl)HHaHCOBH HHCTPYMECHTH - PHCKBT OT HaMalIABaHE Ha
CTOMHOCTTa Ha MHBECTHIIHATA B [JajfeHa LeHHd KHHra NpH HeGMarompusSTHH TPOMEHW Ha HHBATA Ha
Ha3apHUTE [IeHH,

YnpapngpanoTo Jpy:KeCTBO H3MEPBa IICHOBHS PUCK, CBLP3aH ¢ BPEMEBATA Pa3/IMKa MeXTy TPOLIeCHTe
Ha 3almmMcaalHe H 06paTHO H3KYITYBAHC Ha OAJNIOBEC OT HO,E[CbOH,IlOBeTG OT CTpaHa Ha HHBECTHTOPH U
3anuceane ¥ 06paTHO M3KYTTBaHe Ha aKIHH Ha Kopecrionnupanure Fnasny nondonaose ot crpana Ha
Iondornosete, npunaraiiky KpaTKOCPOYHA W OBITOCPOYHA CTPATETHA, YTIPARIABAIIOTO JPYSKECTBO
CIeMU eXeHEBHO OTPAHHYEHHATA HA HHBECTHLMHTE 10 I'PYIM (PUHAHCOBM HHCTPYMEHTH ONMCAHH B
INparunara Ha QoHIA, KATO IO TO3M HAYHH OCUTYPARA CITA3BAHETO Ha ONPEIEISHATA PHCKOBA IIOJIMTHKA
Ha Beeku TToadon.

§) KpeAnTeH pHCK (PHCK HA HACPEIHATA CTPAHA) — BE3MOMKHOCTTA OT HaMa/lsIRaHe Ha CTOHHOCTTA
Ha MO3MLMATA B eIMH (PHHAHCOB HHCTPYMEHT TIPH HCOYAKBAHH CHOMTHA OT KPeJHTEH XapakTtep
CBBP3aHH ¢ CMHUTCHTMTE Ha (DMHAHCOBH WHCTPYMEHTH, HACPEIIHATA CTPaHa 10 CIOCNTKH, KaKTO M
IOLPKABHTE, B KOHTO T€ W3BBPIIBAT NeHHOCT. KOMITOHEHTHTE Ha KpeJUTHHI PUCK ca:

3a) KOHTPAreHTeH PHCK — PHCKBT OT HEM3MBIHEHME HA 3aIBJDKCHHSTA OT HACPELlHaTa CTpaHa 1o
H3BBHOOPCOBH CHENKH;

66) ceThLAMEHT PHCK — PUCKEBT, BE3HUKBALL OT BE3MOXKHOCTTA [10oGoHT 13 He IONYyYH HACPEIHH
NAPHYHH CPEICTBA WIH (MHAHCOBH HHCTPYMEHTH OT KOHTPAreHT Ha JIaTaTa Ha CeTHIMEHT, ClIH KaTo
TOH & H3ITBIHAII 38B/DKEHHMATA N0 Ta/ICHH CIEJIKH KEM TO3U KOHTPAreHT;

BB) HHBECTHIXHOHEH KPEIAHTEH PHCK — DHCKLT OT HaMalABaHC Ha CTOMHOCTTA HA WHBECTHITWATA B
HaneH @HH&HCDB HHCTPYMEHT, IOpajJHd KPSAUTHO cHOUTHE IIPH €MHUTEHTA Ha TOZH HHCTPYMEHT,
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AOTOBOPEH ®OHJI YABP ,,OBb EKCITEPTHI3” U HETOBHTE ITOJ®OHOBE
T'OJUIIEH HOKIAL 3A DEHMHOCTTA (IIPOIBJUKEHUE)
31 AEKEMBPH 2023 T,

VI. M3MIOJI3BAHUTE OT TOA®OHIOBETE HA JOTOBOPHUSI ©®OHJA YAIbP
®UHAHCOBH WHCTPYMEHTH, A KOI'ATO E CHIIECTBEHO 3A OLEHSIBAHE HA
AKTUBUTE, HACUBHATE, ®OUAHAHCOBOTO CBHCTOSSHUE H @OWHAHCOBUS
PE3YJITAT - IEJM ¥ TIOJUTHKA HA ©®OHIA YAILP TIO YIIPABJEHWE HA
OUHAHCOBHS PUCK, BKJIIOUHTEJHO MOJHTHKATA MY HA XEJJKHUPAHE HA
BCEKH OCHOBEH TUIl XEJJKHPAHA TO3ANMS, 3A KOSTO CE NPIWIALA U
OTYMATAHE HA XE/DKHPAHETO; EKCIIO3HIMSITA HA ®OH/IA 110 OTHONIEHHE HA
IIEHOBUSL, KPEJATHIA U JIMKBH/{HASI PUCK W PACKA HA TIAPWYHUS IIOTOK
(IPOXBJIKEHIE)

a) mazapeH prHcK (NpoAbIKeHNe)

EB) HHBECTHIIHOHEH KNEINTCH (MPOIBL/DKeNKE)

C ornen Ha 06CTOATENICTBOTO, de Beeku [Toadona uHBeCTHpA HE TO-MAITKO OT 85% OT HErOBUTE AKTHEH
B AKLMH Ha KopecnioHaupaiy 'nasen noadona, coTBeTHHA [ TaeH noadon we u3Mepsa v ynpasnsisa
KPEIHTHUSA PHCK H PUCKA HA HACPEINIaTa ¢TpaHa, CBBP3aH ¢ HETOBHTE MPEKH HUBECTHIMH. CBriacHO
CBHIIECTBYBAIIOTO CIIOpasyMeHue B ¢hoTBeTcTRHE ¢ wi. 71, an. 1 ot 3AKHCITIKH mexay Donja, Kato
3aXpaHBalla KOJNCKTMBHA HHBECTHLMOHHA cxema, i Xopaiizen H.B. (Horizon N.V.), xaro riaeha
KONEKTHBHA HMHBECTMUMOHHA CX€Ma, YTIPaRjfBAILOTO APYKecTBo, neficrRaiiku 3a IlomdoHaosere,
pasnosara ¢ A0CThI 40 HH(GOPMAINA 3a IPABANATA H IIPOIIECa Ha YTIpaRIeHHe Ha PHCKA, HA KOHTO ¢a
u3s1oxKkeAn I narHNUTE noadoxaose.

B) ONepalHOHeH PHCK — BBE3MOXKHOCTIA [Ja C¢ peamusupaT 3aryOH, CBLp3aHy ¢ TPEIIKH WIH
HECHEBpIIEHCTEA B CHCTEMaTa HA OpraHM3alud, HeJOCTAThUHO KBATM(UIMpaH [EepCOHAN,
HeGNAroMpUATHH BHHIIHE CHOUTHA OT He(PUHAHCOB XapaKTep, BKIIOUYKTENIHO H [IPABEH PHCK;

OnepauHoHHHTE PHCKOBE ¢& MOraT a Objar:

*BLTpENIHN — CBBP3aiiy ¢ OpTraHH3alMATa Ha paboTaTa Ha YIpap/IABalloTo APYKECTBO BBB BPB3KA C
ynpasJicAueTo Ha Bonga uaxsp u [loadonnosere. BETpelTHHTe onepatlHOHHK PHCKOBE Ce CHCTOAT Oea
Ia ce OrpaHu4aBaT 4o:

- PrckoBe cBBp2aHH ¢ IEPCOHAI;
- TexXHONOTHYCH PHCK.

*BLHIIHH — CBEP3aHA ¢ MAKPOUKOHOMHYECKH, TIOMMTHYECKH W IPYTH (DaKTOPH, KOWTO OKA3BaT W/HIIK
MOraT Jia OK&XKaT BJHSHHE BBPXY ACHHOCTTa Ha VYIIPaBIABAILOTO JPYXKECTBO BLB BPB3KA ¢
ynpasnernero Ha QoHna vansp u [NoadonnoseTe.

BrHIIHEATE OllepauOHHE PUCKOBE €& CBCTOAT 6€3 Ja ce orpanu4aBat Jo:

- Puck Ha oOkpriraBaiiara cpena;
- PHCK OT (pH3MHECKO BMELIATECTRO.

r) JMKBHIEH PHCK — BB3MOKHOCTTA OT 3arybl OT HANOXKWTENHH NpoJaxOd HAa AaKTHBH TIPH
HeOMaronpuaATHE Ma3apHH YCIOBMA 3a TIOCpPELIaHe HAa HEO4aKBAHO BL3HWKHAIH KpPaTKOCPOUHH
38/Ib/DKEHHA.

Ipu ynpasnenue Ha JUKBHOHAA PUCK YTIPAaBIABAILOTO APYXKECTBO ¢ choOpasiBa ¢ MOJWTHKATA 33
obparHo H3KymyBaHe, ycraHoeeHa B [lpaeunata u Ilpocnekra na DoHpma, ¢ 1iea OCHUrypsBaHe
craspaHeTo Ha w3uckeanmara Ha wi. 21 3TKHACITKH 2a u3mbaHeHHe Ha 3a0b/DKeHUATa 110 00paTHO
u3Kkymyeade Ha gsinose or IMoadoHnosete, xaTo Npu HeoOXOAMMOCT e NPOBEKIAT CTPEC TECTOBE,
KOHTO TIO3BOJIABAT [a C€ OLEHW JUKBHAHUAT puck Ha PoHma vamsp ¥ Beeku oT [londonacsere npy
W3BBHPEeIHH 00CTOATEIICTBA.
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JIOTOBOPEH &OH]] YAZTbP ,, 055 EKCTIEPTH3” W HEFOBUTE ITO/I®OHIOBE
FOIVIEH JOKJIAJ 3A JEMHOCTTA (TTPOJThJDKEHUE)
3] IEKEMBPH 2023 T.

VI. M3MIOJ3BAHUTE OT MOM®OHIOBETE HA JOTFOBOPHUSI @®OHJ YAJGP
®UHAHCOBW MHCTPYMEHTH, A KOTATO E CBIIECTBEHO 3A OIIEHABAHE HA
AKTHBHTE, TACHUBHUTE, ®HHAHCOBOTO CBCTOSIHHUE W ®OWHAHCOBHSI
PE3VJITAT — IEJA ¥ MOJHTHKA HA ®OHJA UYAJBP 1O YIPABJIEHWE HA
®UHAHCOBHSA PUCK, BKTIOYHTEJHO TIOJUTHKATA MY HA XEIKHPAHE HA
BCEKA OCHOBEH THI XEJUKHPAHA TIO3MIMS, 3A KOSITO CE TPUJIATA W
OTUUTAHE HA XEJJKUPAHETO; EKCIIO3UIAATA HA ®OHJA 10 OTHOIIEHME HA
NEHOBAA, KPEJUTHUS U JIMKBATHUS PUCK U PUCKA HA TAPAYITHSI IIOTOK
(IIPOABLKEHHE)

r) JUKBH/IEH pHCK (MPONLIAKCHHE)

Beexn ot Iloadonmosere abpiku e 15% OT akTUBATS CH B JOTBIHUTENHU JMKBHIHH aKTHBH [0
cmuceia Ha wi. 38, am. 4 ot 3JKUCIKH — napudsy cpeAcTBa Ha Kaca, H ICPUBATHBHH QUHAHCOBK
HMHCTPYMEHTH, KOMTO CE W3MOM3BAT CaMO 3a TIETUTE Ha XEKHpaHe Ha PHCKA M OTTOBAapAT Ha YC/IOBHATA
mo wr. 38, am. 1, . 7 u 8, wi. 42 u 43 or 3AKUCATIIKH. B aonbnuenue, scexu ot [loadbonnosere
TIOAABPA TAKABA CTPYKTYPa Ha aKTHBYTE M NACHBUTE, KOATO /1a MY TIO3BOJIAEA JIa H3IBIIHABA BHB BCEKH
MOMEHT 3ab/DKCHHATA CH 110 0OPATHOTO U3KYITyBaHC Ha JISNIOBE.

1) PMCK OT KOHUEHTPAIMS — BB3MOXKHOCTIA OT 3aryba Mopafy HENPaBWIHA JMBEPCH(HKALWA HA
CKCTIOBHITMH KBM €MHTEHTH, [PYITH CBBP38HH €MHTEHTH, CMUTEHTH OT ©IHH M ChIL HKOHOMHHYECKH
OTpach/l WM reorpadeka o01acT Wik Bb3HUKHAN OT €IHA U ChIUa AEHHOCT, KOETO MOXKE Jia IPHUHHH
3HAYMTETHM 3aTy0H, KAKTO U PHCKBT, CEBP3aH C TONEMH HELPCKH KPEJHTHH SKCTIOZHLIM.

1) PHCK OT KOHIEHTPANHS (IPOIb/KEHHE)

C ornea Ha obcrosTencTroTo, Y¢ [loadonnorere ca 3axpaHBaly KOJICKTUEHE HHBECTHIIHOHHH CXEMH
Mo cMuchia Ha Wwi. 67 ot 3AKUCHIIKH u scexu [MoadoHn wusecTupa, 6e3 Aa cra3sa pasnopeadnte
Ha und, a1, .1, un. 38, 45, 48 mwun. 49, an. 2, T. 3 or 3AKHUCIIKH, nati-manko 83% OT akTHBHUTE CU
B aKUMH Ha Kopecmomampam I'aeen noxdoHI, WHBecTHiMoHHata JefiHocT Ha llondonnosete
HpEAToara KOHLIEHTpaI|s Ha aKTHEHTe Ha gafeH Lloadonna B kopecnonaupauiys My I jiapeH noadoHa.

JoKONKOTO JeHHOCTTA M WHBECTHIMHTE HAa BCEKH [IaBeH MOAQOHI MONIeKAT Ha 3aKOHOBH H
BBTPEHIHH HHBECTHITMOHHM OTpaHH4eHNA, IPIKATa KOHLEHTpalMA Ha akTupHTe Ha Tlondonmoeere ce
[10JI3Ba OT MEPKHTE 38 M3MEPBAHE ¥ VIIPABIIEHHE HA PUCKA OT KOHIEHTPALMS, NPHI0KEeHH OT I JTaBHHTE
noaOHOBE 110 OTHOMIEHHETO HA CTPYKTYPAIa Ha TeXHHTE HHBECTHLMOHHH mopTdeiinn. CbriacHo
CBINECTBYBAMIOTO CHOpasyMeHue B ChoTBeTCTBHE ¢ 9. 71, an. | ot 3JIKUCHIIKY mexny Ponna
YaqBpP, KATO 3aXPaHBAIIa KONeKTHBHA HHBECTHLIKOHHA cXxeMa, i Xopaiizen H.B. (Horizon N.V.), kato
IJIaBHA KOJMEKTHBHA MHBECTHMUMOHHA CXema, VYIOpaBBALOTO JIPYKECTBO, JEHCTBAHKH 32
Tloadonmosere, pasnonara ¢ AOCTHN A0 WHGbOPMALMA 32 TpaBWIaTa M ApoOLeca Ha YIPaBJIEHHE HA
pHUCKA, Ha KOifTo ca u3noxerd [Napnute moadoHI0BE.

€) pHCK 33 YCTOHYHMBOCTTA — 03Ha4YaBa CHOMTHE WIH YC/IOBHE OT CKONOTMYHO, COLMAIHO HITH
YIIPaBIEHCKO ECTECTBO, KOCTO, aKO HACTBIH, MOXKEe 13 NMPHYWHM AeHCTBHTEIHO WIH MOTECHIMATHO
CBIIECTBEHO OTPHIATETHO Bb3AeiiCTBHE PEPXY CTOMHOCTTA HA HHBECTHLMATA.

VI OYAKBAHM HHBECTULUHN H PASBHUTHE HA IEPCOHAJIA

Tlondonaosere Ha MoHIA Ya/BP He pasnonaraT ¢ nepcona. Jlefinoctra 33 cMeTka Ha Iloadonmosete
Ha oA YaaBp c€ OCHLIECTBABA H3LLUIO OT lepcoHana Ha ,,Keli Bu Cn Acer MeHHUKMBHT HB Knon”
KYT.
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JOTOBOPEH ®OHJI YAILP ,,Obb EKCIIEPTHIM3” W HETOBUTE ITOJI®OH/IOBE
TOAHLIEH JOKJIAL 3A JEMHOCTTA (IIPOABLIDKEHHE)
31 JEKEMBPH 2023 r,

VII. JOITBJHHUTEJHO OIIOBECTABAHE

ToagoHasT e 3axpaHBalia KOJIEKTHBHA HHBECTHIIHOHHA CXeMa 1o cMychaa Ha w1, 67 ot 3JJKHUCIIIKH
¥ MHBecTHpa, 6e3 ja cmaspa pasnopenture Ha w14, at.l, T.1, wi. 38, 45, 48 wwr 49, an. 2, 1. 3 ot

3JKWCIIKH, Hali-Manko 85% OT aKkTHBHTEe CH B aKLMM Ha KopecrmoHaupaul [maser moadona mno
cvuCcEIa Ha un.68 ot 3AKMCHIIKH.

Bee Bpe3ka ¢ wi 83 am 1| or 3JAKUC/INKH, KrioHsT npejocraBa CleAHATA HHPOpPMALHSA:

3axpansamaTta KMC He qBIDKH TAKCH NPH 3alldcBaHe U 0OpaTHO M3KYITyBaHe Ha akiuu Ha IaBnara
KHC.

Bee Epb3ka ¢ wi.78 an.l 1.6 or JJAKMCIIKH, cnemsa nma ce MMa NPCOBUI, Y€ HE Ca HAJHLIE
BR3HAIPAKACHHS MM Pa3XOIH, TOJUIEKAINM Ha Bb3CTAHOBABAHE, KOMTO ce 3arviamar oT Ilondouaa,
BEB BPE3Ka ¢ MHBECTHIMATE MY B |'TaBHHA noadoHa.

Onosectapade mo ui. 78 an. 2 ot 3 1KMCIIKHA

| Tewymm l
pasxonu
Texyw pasxoau CroitnocT Teswcyma pazxonu CrofiRoer | eToiiHOCT [
|_ B XHJL JIB, — B XHJL JIB, | B XWL JB. |
3axpaHBaiua cxema E | I'napHa cxema I o i
N 2023 2023 2023
= [ Herizon KBC Defensive Balanced Institutional F share
. OFB E_xcnep'flflm JHedansusen Banancupan EBPO 28 BG class in EUR 2379 2,407
" Horizon KBC Defensive Balanced Institutional F share
7 l_OBB ExcneptiHiis Jedansusen Banancepan JEBA 21 BG class in BGN 658 679
Horizon KBC Defensive Tolerant Institutional F share
3 OBEB Excrieprtiitz Jedansueen Tonepatten EBPO 15 BG class in EUR 551 566
N Horizon KBC Defensive Tolerant Institutional F share
4 QBB ExcneprHiis Jedansneen Tonepanten JIEBA 1s BG class in BGN 314 135
N ' Hotizon KBC Dynamic Balanced Institutional F share
5. | QBB ExcneprHiis Hudamiricn Barancrpan EBPOI | 23 ! BG class in EUR 588 711
” | Horizon KBC Dynamic Balanced Institutional F share
3 OBE Excneprliiis innamuven Banancupan JIEBA.F__ 105 BG class in BGN . 544 649
Horizon KBC Dynamic Tolerant Institutional F share
[ 7 OFBB Excneprlits Juuampaen Tonepaa_reﬂ EBPO | 15 BG class in EUR 747 762
= Horizon KBC Dynamic Tolerant Institutional F share
| 8. OBE ExcneptHii ﬂmaﬂmen Tonepauten JIEBA | 16 BG class in BGN 520 536
OBE ExcneprHits Canno Jlunamuyex Tonepantex Horizen KBC Highly Dynamic Telerant Institutional F
9. | EBPO 12 share BG class in EUR 181 193
OBE ExcneprHiis Cummo JunamuaeH TonepadTten Horizon KBC Highly Dynamic Telerant Institutional F
| 10, | JIEBA | 13 share BG class in BGN 125 138
OE6  ExcrieprHiizs  Jedaususen  banancupan Horizon KBC Defensive Balanced Responsible
| 11‘_[ Orrosejme Husectrpam 14 Tnvesting Institutional F shares BG class in EUR 62 76
| OBE Excneptliis Jedansmeen Koncepoatneen Horizon KBC Defensive Conservative Responsible
12. | Orrosopmo Husectipam 14 Tnvesting Institutional F shares BG class in EUR 92 106
OBE  ExcneptHiis Jledansusen ToxepanTsH Horizon KBC Defensive Tolerant Responsible
13. | Orrozopme Hasecrn]aim, 13 Investing Institutional F shares BG class in EUR 28 41 |
| OBB  Excoepriffis  JuraMuden  bamarcupar | Horizon KBC Dynamig Balanced Responsible |
14. | Orropopno HusecrHpay 76 Investing Institutional F shares BG class in EUR 321 397
OBB  ExcneprHiis [Jlunamwuen  Tonepamren | Horizon KBC Dynamic Tolerant Responsible
|_15. | Orrosozno Masecripan ~ 13 Investing Institutional F shares BG ¢lass in EUR 50 | 63
| OBB ExcneprHiis Crnno Iuramuuen Tonepanten Horizan KBC Highly Dynamic Tolerant Responsible | [
16. | Crrosopro HupsecTupam 1 101 | Investing Institutional F shares BG ¢lass in EUR 181 ] 282 i

ITp¥ NMOHCKBaHe HHBECTHTOPET HMA NPaso a MOMyYH Ha XapTHeH HOCHUTEN TOfIHIIHMA H 6-MECCUHHS
dbunancos otaeT Ha I'maenara KMC Ge3mnatHo BBB BCHUKM KioHOBE Ha JiucTpubyTopa - ,,O06eauneHa
Owarapeka Ganka® AJl, B paMkuTe Ha 06HYakiHOTO UM paboTHO BpeMe ¢ KIHeHTH, ChINo Taka MOrar Ja
HAMEPAT TOANIIHATE M HiecTMeceyHuTe (uHaHCOBH ordern na XopaissH H.B. (Horizon N.V.) Ha
AHTJIMHCKA M HUAEPIIaHACKH e3uK 0e3IUIaTHo Ha HHTECPHET CTpaHuIaTa Ha rpynata Kei bu Cu (KBC
Group) - htips://www .kbe.be/retail/en/legal-information/investment-legal-
documents.html?zone=breadcrumb.
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JIOTOBOPEH ®OH/[ YAJ[bP ,,05B EKCIIEPTHI3” ¥ HEFOBUTE IIOJA®OHOBE
TOUILIEH FOKJIAJT 3A JEMHOCTTA (TTPOBJDKEHHE)
31 IEKEMBPH 2023 .

IX T'OJUIIEH JOKJAJ 3A OMIOBECTSABAHE HA ®AKTOPHTE 3A YCTONUMBOCT.
IPO3PAYHOCT HA  HEBJATONPHATHHTE  BB3AEACTBUSL  BBLPXY
YCTOIYHABOCTTA

DUHAHCOBH _NPOIVKTH MOCOYCHM B 4L 8 na PETJAMEHT (EC) 20192088 HA
EBPOIIEMCKIA ITAPJTAMEHT H HA CHBETA ot 27 roemepn 2019 roinna

I'naeauTe noadoHoBe, U B Tazu Bpu3ka 3a [loadonnose OBb ExcneptHins Jledansueen banancupan
Otrosopuo Husectupann, OBB ExcreptHin Jedanzusen Konceppatusen Otrosopuo HueecTupar,
OBb ExcnieptHiis [dedansupen Tonepanren OtropopHo Husectupaw, Obb ExcneptHiis Jlunamuuen
Banaucupamy Ortroeopuo Hueectupaw, OBB ExcneprHiis Jlunamuuen Tonepanten OTrosopHo
Unsectupany # OB ExcneptHiis Cunno duHaMrveH Tonepanten OtroeopHo MHBecTHparn, KOHTO
MHBECTHPAT B Te3H [1aBHi noadOHNORE, B3eXa ITpeBUA OCHOBHHTE HEONAronpuaTHH BE3ICHCTENS Ha
CBOWTE WHBECTHIMOHHW pELIeHMs BBPXY (akTopHTe 3a ycroHuwsocT (,PAIY), kakro e ommcaHo B
Pernamenr (EC) 2019/2088 na Erponeiickia napnament 1 Ha CpBera or 27 HoemepH 2019 1. oTHOCHO
OTOBECTABAHETO Ha MH(OPMALIMA BBHE BPE3KA ¢ YCTOHYHBOCTTA B CEKTOPAa HA (PMHAHCOBUTE YCITYTH
(,,SFDR*). OCHOBHHTE HeOIATOTPHATHH BB30eHCTBHA BLPXY HakTopuTe 32 yCTOHUMBOCT 65X M3PHYIHO
B3eTH Mpeneuy upes OOIIaTa IONHTHKA 33 M3KIIOUBAHE 32 KOHBEHIMOHATHH (oHI0Be M POHIOBE 33
OTrOBOPHO MHBECTHpaHe U [TOMHMTHKATA 33 H3KITIOYBAHE 3a (GOHIOBE 3a OTTOBOPHO HHBECTHpaHe.,

durancoBH NpoAvKTA nocoueHn B wi, 8 PETJTAMEHT (EC) 2019/2088 HA EBPOLIEMCKAA
HAPJIAMEHT H HA CHEBETA ot 27 Hoemepu 2019 roinza (npoib/oKenne)

Tloeeue MHGOPMALINA OTHOCHO OCHOBHMTC HHIMKATOPH 32 HeOIaronpuATHO Bb3AEHCTBUE, B3ETH MOM
BHHUMaHue ype3 OOUIaTa MOJHTHKA 38 M3KIOUBAHE 33 KOHBEHLMOHANHM (GoHMOBE M (QOHKOBE 3a
OTTOBOPHO HHBecTHpaHe W llonmuTHKara 3a M3KIOUBaHE 33 (POHIOBE 32 OTFOBOPHO HMHBECTHPAHE,
MoxkeTe Ja Hamepute B ,Jlpinoskensero 3a Obb ExcneprHiis Jedansusen batancupan OTroBopHo
Hnsecthpam, OBB ExcneprUits [Hdedansusen Koncepratueen OtroopHo Husectupam, OBB
ExcrieptHits dedanzusen Tonepanten OtrosopHo Hueectupam, ObBDL ExcneptHiiz nnamuyen
Banancupait OtrosopHo Husectupam, OBB ExcneptHiiz Juuamuuen Tomnepanten OTrosopHo
Hupectupait 1 OBB ExcrieptHiiz Cunno JuuammaeH Tonepanter OrrosopHo Mueectapam’®.

B [0mbIHEHHE, OCHOBHUTE HeOMaromnpusTHH BB3ACHCTBYA BLPXY (hakTopHTe 3a ycToifuMBocT 0Axa
HMIUTHOMTHO B3€TH TOJA BHHMaHHe wupe3 llonuTHkaTa 3a riacyBaHe 4Ype3 I[TBJIHOMOD(HMK H
anraxupaHocT Ha axupoHepure Ha Keit Bu Cu Acet MernmxmeHT HB. Tloeye nHdopMais oTHOCHO
OCHOBHMTE HeGIArONPHATHY BB3ACHCTRHA BHPXY YCTOHYHMBOCTTE, B3€TH Npeasuy upes Iloimrukara 3a
IJIaCyBaHe upe3 MBTHOMOLUHHK M aHraKHMpaHoCT Ha akuuonepute Ha Kelt bu Cu Acer MeHHIKMBHT
HB, moxe naa 6wne HamepeHa B ,Jlpunoxenuero 3a OBB ExcneprHiis Jedauzusen banancupan
OtroeopHo Uusectupa, Obb Excneprlinz [edansusen Koucepsarusen OtrosopHo MueecTupam,
Obb ExcneprHiis Jledansusen TonepanteH Otroropro MuBectupam, OB5 ExcneptHiis Jlnnamuuen
Bamancupam OtroBopHo Wueectupam, OBB ExcneptHiiz Jdunamuuen Tonepanten Otrosopho
Hugectupau u OBE ExcneptHits Cunno JuuamiraeH Tonepanren OtrosopHo MupecTupar, .

Tnasamre noadgoHmoBe OTrORAPAT Ha 38BKEHHATA 33 NPO3padyHOCT Mo uneH 11, maparpad 1 or
Pernament (EC) 2019/2088 na EBponeiickusa napiaaMeHT v Ha CoeeTa oT 27 Hoemepu 2019 r. oTHocHO
OMOBECTABAHETO HAa YCTOHYHBOCTTZ B cekTopa Ha duHancosure ycnmyrd (,SFDR®). Ilopeue
uHGopMaIMd 3a TOBAa Kak INapHMTe noadoHJOBE HACHPYABAT CKOJOTHYHHTE H COLHAIHHTE
XapaKTepPHCTHKE MOKe jJa OBOe HamepeHa B ,[Ilpunoxennero 3a OBB ExcneprHiis [edansupen
Banancupan Orrosopro Wueectipawm, OBb Excneptliis [dedanzusen Koncepsatusen OTropopHo
Wneecrupain, OBb ExcrieptHiis Jedansusen Tonepanren Otrosopso Musectupan, OBB Excrieprhiiz
Junamegen banancupamy OtrosopHo Hesectupam, OBb ExcneptHitz Junamuuen Tonepanren
Otroropuo Meeectupaiy u OBb Excneptlitz Cunno [Jlunmammuen TonepaateH OTroBopHO
Wnpectupanl.” keM chorTBeTHHA [onuimen nowiad 3a AeHHocTTta. ToBa MNPHIOMKEHHE C& OTHacA
KOHKPETHO A0 [IePHOTHIHHTS OTHETH 38 (PHHAHCOBUTE TIPOXYKTH, [IOCOYEHH B uileH 8, naparpadu 1, 2
u 2 a ot Pernament (EC) 2019/2088 1 uneH 6, nepeu naparpad or Pernament (EC) 2020/852.
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JIOTOBOPEH ¢OHJI YAIBP OB EKCIIEPTHII3” W HE['OBHTE IOOOH/OBE
TOULLEH JOKJIAJ 3A JEMHOCTTA (ITPOJIbJ/DKEHUE)
31 IEKEMBPH 2023 T,

IX. TOOQUIIEH JOKJAJ 3A ONIOBECTSIBAIE HA ®AKTOPUTE 3A YCTOMYHUBOCT.
PO3PAYHOCT HA HEBJAT'OIIPUATHHUTE BB3AEMCTBHASA BLPXY
YCTOHMYHUBOCTTA (ITPOABJLKEHHE)

Hndopmannsn, cBbp3aHa ¢ TAKCOHOMHATA

3a I'nasuute noabowaose, B Tasu Bpb2ka 3a [loadoupose OBB ExcrnieptHiiz [ledansnsen
Banancupan Orropopuo Haeectupam, OB ExcrneptHiis /ledansneen KoncepsatueeH OTroBopHO
Husectupaw, Obb Excriepthiis [lechanznsen Tonepanren Otropopro Hueectupa, Obb ExcnieptHiis
Hunamuaen Banancupamwy Otrogopuno Husectmpann, ObBLE ExcneptHiis Junamuuen TomeparTeH
Otropopro HMupectupamm u OBB ExcreptHits Cumao J[lunamuuen Tonepanten OTrosopHo
Wueectrparn, kouTo WHBECTHpAT B Te3d [naBHu moadoHAOBe, cnelBa Ja c€ MMa IPEeIBHI, Y€, KbM
JlaTaTa Ha TO3M OTYeT, [ aRHuTe MOAQOHA0BE HE Ce CTPEMAT KOHKPETHO Ja MHBECTUPAT B €KOJIOTHYHO
YCTOWYHMBH MKOHOMMHYECKH JeHHOCTH, CBIVIaCHO paMmkarta Ha Taxconomuara Ha EC (,,Musecthuny,
croOpasenu ¢ Takconomuara’™). Benpeku ye I'maBauTe noadoHAoBe HAMAT 3a LEN Aa HHBECTHPAT B
HMHBECTHIMH, ¢hOOpa3eHM ¢ TAKCOHOMHATE, HE MOXKe Ja ce H3kioud, de InaBnute nopdonjose
CBOBPKAT HHBECTHLUMM, ChOOpa3zeHH ¢ TakcOHOMHATa. [IponEeHTHT HHBECTHpAH B HWHBECTHIMH,
cEo0pazeHy ¢ TakcoOHOMMATA, Oelne onpenenet Ha 31 nexemspu 2023 1.

DOuHaHCOBU NpoavKTH nocodenn B wi. 8 PEIJIAMEHT (EC) 2019/2088 HA EBPONEMCKUS
DAPJAMEHT M HA CBBETA or 27 voemupu 2019 rojiuHa (Mpoik/iKenne)

Hudopmannsg, cBpp3ana ¢ TAKCOHOMAATA (NPOIL/IKEHNE)

Tlpeasu orpaHMyYeHHTe HACOKH 3a TOBA KakK HMH(OpMAaLHATa OT TAaKCOHOMHMATA TpiOma na Omae
nybaukyraHa Keii bu Cu Acer MenwmxmerT HB onpepmenu, e no ToBa BpeMeé He ca HATHUHH
IOCTATHEYHO HANEKIHH, HABPEMEHHH W IPOBEPUMM JAHHHW OT CMHTCHTH MM KOMIIAHHH, B KOHTO “CE
HHBECTUPA, HIY OT COGCTBEHO MPOYYBAHE, WM OT YCIYTH, TPEJOCTABeHH OT JOCTABYMIM HA NAHHH.
Cre0BaTeIIHO NPOTICHTET, HHBCCTHPAH B MHBCCTHITHH, ChOOPa3eHH ¢ TAKCOHOMMUSATA, Oellle onpeneneH
Ha 0%.

OupancoBd NpoAYKTH nocoueHn B Wi, & PEI'JIAMEHT (EC) 2019/2088 HA EBPOIIEMCKHUA
TAPJAMEHT 1 HA CHEBETA ot 27 HoemepH 2019 ronnHa

I'nasruTe moadonmoRe, U B Tasu Bpw3ka 3a [Moxgdonnore OB ExcniepUiiz dedansusen banancupax
(eBpo), OFE ExcnepHiis [ledansusen Banancupan (nesa), OB ExcrieptHiis Jledanzusen Tosiepanren
(erpo), OBb ExcneptHits Jledansuren Toaepanted (ega), Obb Excneptiiiz Jlnsaviien banancupan
(epo), Obb ExcneptHiiz [Junamutden banancupan (neea), Obb ExcrieptHiiz Junamu4eH TonepanteH
(eBpo), OBE ExcneprMiis quuammuen Tonepanren (nepa), OBE ExcrneprHits Cumno JIunamuuen
Tonepanren (espo) u Obb ExcmeptHitz Cumuo [uwamuden TonepasTeH (jleBa), B3eXa TIpeNBH/
OCHOBHMTE HeONaronpusiTHH Be3AeHCTBIA HA CBOMTS HHBECTHULIMOHHHU PELISHHA BBPXY (hakTOpuTe 3a
yecroiuuBoct (,,PAIL®), xakro e omacano B Pernament (EC) 2019/2088 na Erponelickus mapiaMeHT H
Ha Cobsera or 27 noemspu 2019 r. oTHOCHO pasKpuBaHeTO Ha HH(OPMAL OTHOCHO YCTOHUHMBOCTTA B
ceKTopa Ha (puHaHCcOBHTE yeayTH (,,SFDR™) upes MupectHimonHata monutika Ha KBC Group u
TTonutnkata Ha KBC Group oTHOCHO KOMITAHHHTE B YepHHS CIHCEK. BE3 ocHoBRa Ha IlonuTHikara Ha
KBC Group 0THOCHO KOMIGHHHTE B USpPHHS CHHCEHK, BCHYKH KOMIAHuH B ,,Uepnus cimersk Ha KBC
Group® (BKIOYHTENHO KOMIIAaHHH, YHACTBAIIM B IPOTHBOPEYHMBM OPBXKHA KaTo Te3W, 3abpaHeHH OT
OenrHiiCKOTO 3aKOHOMATE/ICTBO ¥ SAPCHH OPELXKHA H opEaus ¢ 641 docdop) ca HIKIOUEHH, KAKTO H
HaH-jomute HapymuTend Ha OOH ['nobanen norosop.

3a MHBeCTHIMH B OOJIHTAIINH, SMHTHPAHH OT JIPY’KeCTBA Che crielmaiHa 1en (SPV), nondoHIET B3e
TpEeABHI MO-CTIELMATHO H3NATAHETO HA CTIOPHH OPBxKHA (,,okasaTen 14), KaTo HIKTIOUH KOMITaHKH,
3aHHUMAaBallH C€ ChC CIIOPHH OpBH{eﬁHH CACTEMH H HapylUICHMA Ha ITPUHITHITATE Ha CmoBannua AOTrOBOp
Ha OOH wmnmu Oprammsanusara Hacoky 3a MKOHOMHYeCKO CHTPYAHHUECTBO U pazeuTHe (OHCP) 32
MHOTOHAITHOHAHH Npeanpuatus (,,mokasaten 10°).
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JIOTOBOPEH ®OHJT YUAJTBP ,, OB EKCIIEPTHUIH3” W HEIMOBHUTE IIOJIGOH/IOBE
MTPITOXKEHHS KbM ®@HHAHCOBHS OTYET ([IPOJIBJDKEHHE)

31 AEKEMBPH 2023 1.

X. OTTOBOPHOCT HA PBXOBOJACTBOTO

Cropen GBITapCKOTO 32aKOHOAATENCTBO PHKOBOACTBOTO cledBa Aa M3roTBa ['omumieH ToKmam 3a
JeHHOCTTa, KAKTO i (PMHAHCOBY OTYETH 32 BCAKA (PHHAHCOBA TOJMHA, KOUTO JIa IaBaT BIPHA M “MeCTHA
npencTapa 3a PHHAHCOBOTO CheTosHHe Ha [oadonga KbM Kpas Ha TOJIMHATA, 32 HETOBUTE GHHAHCOBH
pe3yJITaTH OT ASHHOCTTA U 33 [APHYHUTE IIOTOLH, B CHOTBETCTBHE C NPHIOKHMATA CHETOBOTHA paMKa.
3a HeNMTe HAa OTYMTAHE MO DBBIrapckoTO CHETOBOAHO 3aKOHOXaTencTro, IloadonasT mpuiara
Mesx/TyHapoaHHTE CTaHIApTH 3a (uHancoso orunTane (MCDO), npuety ot Epponetickug Chro3.

Tasu OTrOBOpPHOCT BKIIOYBA: pa3paloTBaHe, BHEIPABAHES W MOAALDKAHE HA CHCTEMA 33 BRTpPCINCH
KOHTPOJI, CBBP3aHA C M3TOTBAHETO M JOCTOBCPHOTO Mpe/ICTaBsAHE Ha GMHAHCOBY OTYETH, KOHTO J1a He
CHIBPIKAT CHINECTBECHE HETOUHOCTH, OTKJIOHEHHA H HECROTBETCTBHA, HE3aBHCHMO JTIATH T€ CE NBJDKAT
Ha M3MaMa WTH Ha MPeIIKa; ToASop ¥ NPHIOKEHHE Ha MOJXOIAIIH CYETOBOAHH IOIMTHKH; U U3 OTBIHE
Ha pasyMHE NPHUOTH3UTENHY CHETOBOAHH OLCHKH,

PEKOBOICTBOTO MIOTBBKIABA, Y€ € ACHCTBAIO CHOOPA3HO CBOUTE OTTOBOPHOCTH, H Y& GHHAHCOBHTE
OTUETH Ca U3TOTBEHY B ITBJIHO CHOTBETCTBHE ¢ MEKyHAPOIHHTE CTAHAAPTH 34 GHHAHCOBO OTYHTAHE
(MC®O), npuetn ot Esponeiickus Crros.

PBKOBOJCTEOTO CBIIO TAKa [IOTBLPIKIARA, e HACTOAIMAT I 'oaMIIeH 10K1a/ 38 ISHHOCTTA IPEACTaBs
BAPHO W YECTHO PA3sBHUTHETO W pesyntatute Ha Iloadonna 3a W3IMHHANIMS IEPHOJ, KAKTO U HErOBOTO
CBCTOSIHHUE M OCHOBHHTE PHCKOBE, IIPE/I KOHTO TO € H3TIPaBeHo.

PBKOBOACTBOTO CHIIO TAKa TIOTRBPKAABA, Ye MPH M3COTBSHETO HA HACTOAIINA (MHAHCOB OTHYET Ca
TIpeNiCTABSHN [OCTOBEPHO M TOYHO PAa3BHTHETO M (DMHAHCOBOTO MpexcTapane Ha [loadomna 3a
HM3MHHAIASA [TEPHOH, KAKTO U CBITETCTBAIIMTE I'O PHCKOBE.

PrkoroncTBOTO € 010Gpuo ToHIeH ToKIa] 3a AeHHoCTTa U (hriHaHcoBUTE oTueTH 3a 2023 r. Ha 29
thespyapu 2024 r.

29.02.2024 r. /

_.' ."_:- .,_:Illll
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[IOA®OH] ,, OB EKCIIEPTHIA3 AUHAMWYEH TOJIEPAHTEH (JIEBA)*
OTYET 3A ®UHAHCOBOTO ChCTOAHHE

31 REKEMBPH 2023 r.

B xiadu acbr ocfen, axo ne ¢ yrasano 0pyeo

Hpn.r. 0 31.12.2023r.  31.12.2022r.

AKTHBH

IMapu u napuYEK eKBUBATICHTH 3. 407 386
(DHHaHCOBYM aKTHBH, OTHUTAHH TI0 CIIPARE/IHBA

CTOMHOCT B TIevanbara wid 3arybara 4, 24,623 23,334
Pazxonu 3a 6baeu nepuoau 5, _ 3 4
O0mo akTHBH 25,033 23,724
IMacuBu

TexylH 3agb/DKeHEA 7. 13 5
O0mo nacaen - 13'_ 5

Hernn aKTHBH OpHHAAASKAIIH HA
HHBEECTHTOPHTE B J5/10Be, HOIICKALH HA
o0paTHO H3IKyNYBaHe 6. 25,020 23,719

Hetnara crofinocT Ha eIHH ASJI, NIOTBBP/ACHA OT
GaHKaTA 1eMO3HTAP KbM NOCAeHHA paboTeH eH
HA OTYETHHSI NepHO] 9.8377 nespa 9.0932 sieBa

Tosu ¢uHaHCOB OTHeT € omobpeH oT Ympaeutens W 3aM. ynpaeutens na ,Keli bu Cum Acer
Menumxmeat HB Kimon™ KUT Ha 29 despyapu 2024 r,

lll x |_r|
v I". 5 ey {’{’ n_.—-—-'—\,____...-——-'—\____'
CheraBum: | T Kan?a Heuqu,a;f'. . ".."l‘l'p'[—!l'q Ban Jlon
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ITOA®OH] ,,0Fb EKCITEPTHIH3 IMHAMHYEH TOJIEPAHTEH (JIEBA)
OTYET 3A BCEOBXBATHHSA JOXOT
31 IEKEMBPH 2023 r.

B Xuas0u 1060 OCHEH, AKO HE ¢ YRUZARO OpYao

Hpn.a. 31.12.2023r.  31.12.2022r.

HeTHn mosnoxkurenuu / (oTpHLUATENHHE) PA3THKH OT

ONepatHy ¢ (PMHAHCOBH dKTHBH, B T.Y.! 1,921 (4,729)
O ROCACO8QULA OYEHKA 1,921 {4,730)
Om HIbD2OSU - 1
Hpyru ¢usaHcorH pasxomau 3. hH (1)
Pa3xonm 3a BEHIUIHHA YCITYTH 9. (15) (16)

HETHA IIEYAJIBA / BAL'YEA) IIPEJAA
JAHBYHO OBJIATAHE 1,905 (4,746)

Paszxomau 3a navsim - -

Yeenuuenue / (HamManenne) ua HeTHHTE AKTHBH,
NPHHALIEKANIE HA HHBECTHTOPHTE B ANIOBE 1,905 (4,746)

Hpyr BceoOXBaTeH 10X0N - -
O6n1 BecoOXBaTEH T0X00 1,905 (4,746)

Tosu ¢unaucos orger e onobpen or Yupasutens W 3aM. yupasutens Ha ,Keit Bu Cu Acer
Menmumxmert HB Knor™ KUT Ha 29 despyapu 2024 1.
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[IOA®OHS ,,OBB EKCITEPTHI3 TUHAMWYEH TOJIEPAHTEH (JIEBA)Y*
OTYET 3A ITAPHYHHWTE IIOTOLH
31 JEKEMBFPH 2023 r.

B xuandu neeq 0Ceen, QR HE @ YRAIOHO OpYae

ITapu<HA NOTOLH OT ONEPATHBHA JAeHHOCT

[TapyBK NOCTHIVICHNS, CBBP3aHH ¢ PMHAHCOBH aKTHBH, OTHMTAHH
110 CIIpaBeUTHRA CTORHOCT B IewaibaTa umH 3arybara

TMapHYHH MNalaHKs, CBbP3aiy ¢ QHHAHCOBH AKTHBY, OTYHTAHH T10
cTpaBeIMBA CTORHOCT B Tieuanfara unu sarybara

[Mapenu nocThlNeH s / (T1amanus ), CBbp3aHH ¢ TAKCH 32
eMHTHpaHe U 00paTHO M3KYIIyRaHe

[Mapuuny ManaHus, CBEP3aHy ¢ aAMHHUCTPHPAHETO Ha AAJI0OBE
Tlapy4HH [UIALIAKAA, CBRP3aHU ¢ DaHKa - IeTo3uTap

IMnamanys Ha KOMHCHOHHH HA UHBECTHITHOHHHTE TIOCPEIHUIIN 11O
CKTIOUEHHTE caeiky 3a noprdeiina Ha IToadonaa

[Tapuuny TNAIMAHKS, CBBP3AHH C IPYTH KOHTPareHTH

HeTen nmapu4en H0TOK 0T/(M3M0.13BaH) B ONePaTHBHA JEHHOCT

IMapuynd MOTONH 6T (PHHAHCOBA ALHHOCT

[Tapuy4HI NOCTBILICHUS OT EMUTHPAHE Ha JUIOBES

ITapuumy ramanns 3a obpaTno H3KYTTyBaHe Ha [AJI0BE

Heten napuyen N0TOK oT/(M3M0/13BaH) BLB (pHAAHCOBA AeiHHOCT

Herna NpPpOMAHA HA NAPHTE N NAPHTHHTE €KBHBAJICHTH

Hapn H IIapHYHK €KBHBAJICHTH B HAMAJIOTO HA nepuoga

Edext 0T npoMgHaTa Ha BATYTHHH KYpPC Ha NIAPHYHH CPEICTBA U
CKBABAJIEHTH

Ilapu 1 NAPUYHE eKBHBAJICHTH B KPas HA Nepnoja (IpHIoKeHHe

3)

31.12.2023r.  31.12.2022 1.
1,949 2,142
(1,317) (3,293)
1 (13)
(3) (3)
(3) (3)
= (1)
(7) (11)
620 (1,182)
1,624 3,416
(2,223) (2,393)
599 103
] 20 (159)
386 545
407 386

Tosu ¢uHaHCOB OTHET © OZOOpeH oT VYipaeuTens U 3aM. yl'lpaBHTeIIﬂ Ha ,Keit bu Cu Acer

Mennmrnmsur HB Knon™ KUT Ha 29 (beprapH 2024 r.
I J
1
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[TIOADOH] ,,OFF EKCITEPTHIA3 IMHAMKYEH TOJIEPAHTEH (JIEBA)*

OTYET 3A USMEHEHHATA B HETHHTE AKTHUBH, TIPHHAJUIEXKAIIIH HA MHBECTHTOPHTE B JISINTOBE

31 NEKEMBPH 2023 r.
B xuandu weed oceen, Ao HE € PRAZANG OMeo

Hpun,  31122023r.  3L12.2022r.
HeTHu AKTHBH NPHHATIEAKAIH HA HHEECTHTOPHATE B

JAJI0BE B HAYAJIOTO HA MEPHOAA 23,719 27,442
Yeenuuenue / (HamaneHne) Ha HETHHTE aKTHBH,

TIPHHAIEKAINH Ha HHBECTUTOPUTE B JAAJIOBE 1,805 (4,746)
Hpyr Bceabxparen goxoxn -
O0n1 BceoOXBaTEH J0X00 1,905 (4,746)
EMHTHpaHe Ha 108 TIP3 IIEpHoAA 6. 1,624 3,416
(6paTHO M3KYTIEHH AAJIOBE NIPe3 [epHoaa 6. (2,228) (2,393)
HeTHH aXTHBH NPHHAJIIEKAIMM HA AHBECTHTOPUTE B

AAJIOBE B Kpas HA NepHoa KM 31 nexeMBpH 25,020 23,719

Tosn ¢unaHcoR otder e ogobpen or Ympasurens ¥ 3aMm. ynpasutens Ha ,KeH bu Cu Acer

MelemmmaT HB Knor® KHT na 29 derpyapu 2024 .,
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[IOIPOH/ ,,OFB EKCIIEPTUI3 IUHAMWYEH TOJIEPAHTEH (JIEBA)
MPUITOXKEHKS KBM ©CHHAHCOBHA OTHET
31 AEKEMBPH 2023 r.

1. Oprannzanna n aefinoct

IMondoun ,,Obb EkcneptHits /lunamuuen Tonepanten (Jlera)* (.Ilondonpa*) ¢ mombonn na
norosoper ¢oua uwaxsp ,,OBE ExcneptHiiz* (,,@Ponx wanwsp®). @ounst uwanep u Ioadgonga ca
yupeeHH (OpraHH3UpaH) B ChOTBETCTBUE ChC 3aKOHA 3 ICHHOCTTa HA KOJIEKTHBHHUTE HHBECTHIIHOHHH
CXeMHM H HA APYIH UPeINpPHATHI 3a KojJekTHBHO uHBecTHpade (,3JIKHCJIIIKH“) u akroBere 10
TIPHUNTAraHeTO My BE3 0CHOBA Ha pemenue Ha Keii bu Cu Acer Menwukment H.B. (,,Keii bu Cu AM™
WM ,,Yrpasmssaworo apyxectso”) or 11.08.2020 r., pemmenne ot 20.11.2020 r. 3a npuemane Ha
H3MEHEH M JOIMBIHEH [POCICKT W H3MEHEHH M JIOTIBJIHEHH MpaBHNa M APYTH JOKYMEHTH Ha QoHza
vausp ¥ TMoadonna, pemenne or 11.01.2021 r. 3a mpHemane Ha M3MEHEH W JOIBJIHEH IPOCIEKT W
H3MEHEHH H OMTBLIHEHH MPABKIA ¥ APYTH NoKyMeHTH Ha Pona yaasp ¥ [Toadonaa, kakto M PellicHre
Ne 87-1@ na Komucusata 3a punadcos Hanzop (,, KOH®) ot 18.02.2021r., ¢ koeTo ce uzfasa ogoOpenue
34 OpraHH3HpaHeTo ¥ yrpasnenuero Ha Ponna uansp U ondoniosere.

DoHabT Yaabp ¥ IloadoHnoBeTe ce cuMTar 3a y4peneHH B Pemybmuxa bwarapus wa 18.02.2021 r.,
KOSTO € JIaTaTa Ha perueTpauudTa UM B peructspa Ha KOH, noanspxas B cboTBeTcTBYE C WieH 30, an.
1, Touka 4 ot 3akona 3a Komucusara 3a ¢unaHcos Ha/30p.

@QoHABT Yanbcp © TPeANpUsTHe 33 KONCKTHBHO HMHBECTHPaHE B IPEXBBPIGICMH IEHHH KHIDKA
(, JIKMIILIK®), cp3maneso & choreercTBie ¢ 3AKMCAIIKH 1 cheroamo ce oT 16 MHBECTHLMOHHM
nonpaznenenns — {londonnosere. [ToadorgoseTe ca 3axpasBamy NoAPOHIOBE N0 CMUCHTA Ha YIT. 67
ot 3JKHC/ITKWA u uusectupaT Hai-mManko 85% OT akTHBUTE CH B IAIOBE HA OUpeaeseH Gpok
HHBECTHUMOHHHA moapazmenenus (,Imasun noadonzore™) Ha Xopafiser H.B. (,Horizon N.V.%,
,Xopaitzsr™ win JmaperH dona 9ampp®), MHBECTHLUMOHHO IPY/KECTBO OT OTBOPEH THIIL, HAIIIEKHO
YUPEACHO W CHINECTBYBAIIO ChIACHO 3akoHuTe Ha Kpancteo benrus, ¢be cepanuine W ajpec Ha
ynpapnenue: Xasennaan 2, B-1080, rp. Bprokcen, Kpanctso Benrus u ynpasnseano ot Ke# bu Cu
Acer Meuumxmbut H.B. 3a Bcexd I'nasen nondonn pMa Jpa 3axpaneamy Ilogdoraa ~ equnusr ¢
nstore, aenomuHHpand B eepo (EUR), ko#iTo HEBecTHpa B choTBeTHRA Mucturyimonanes @ bI" kiac
axuuu (Institutional F share BG class), neHomuHEpanu B €Bpo, Ha ¢h0TBeTeH I'MaseH noadorm; u
APYTHAT € [ASJI0BE A€HOMMHMpaHH B Owmarapcku nesa (BGN), KoHTO WHBECTHpa B CBOTBETHHA
Hucrurynuonaned @ BT knac akuuy (Institutional F share BG class), nenomunupanu B sesa, Ha
cporBeTeH I'nasen noadonz.

Moadouast 3axpansa [asen nondoun Xopaiizsu Keit bu Cu Junavuyen Tonepanren (Horizon KBC
Dynamic Tolerant), Muctutyimonanen @ BI wiac axuuu (Institutional F share BG class) B nesa ISIN
BE6324091790.

BEB B3aUMOOTHOLIEHHATa ¢ MHBecTHTOpHTe [loadoHma ce pasriexaa Karto OTACAHO oOocobeHo
umyiectso. Musecruropure B [Tondonma MMaT npaga caMo 0 OTHOLIEHHE Ha akTuBuTe Ha [londona,
B KOWTO ¢a HHBECTHPAITH, H BB3BpallaeMocTTa OT TAX. [lonhoHabT oTroBaps 3a 3a15/DKEHIATA CH CaMo
CBC CBOMTE aKTHBH.

He ca npeqeueHn orpaHi¥eHys B ¢PoKa Ha chillecTeyBane Ha Ilondounna. Jorosoprure GoHIOBE He
ca JOPUIMYECKH JIHLA B B TO3W CMUCH] HAMAT OPTaHHM Ha YIIPABJICHHE.

[Toagouna ce ynpasasea ot Kell bu Cu Acer MexnumkMedT H.B, Apy:KecTBO, yUPEAEHO CBINACHO
sakoHuTe Ha Kpancteo Benrus, ¢be cemanmme u aapec Ha ynpaenenue: 1080, Xapennaan 2, B-1080,
rp. Bproxcen, Kpancrteo Benrus, peructpupaso B Perucrepa Ha wopuanueckute nuua bprokcen ¢
unentudukandonen Homep 0469.444 267, upez Keii bu Cu Acer Mennmpxmeur H.B. — Kion
(,,.Jrona®), KJIOH Ha 9yKAeCTPaHHO FOPHANYECKO JTHLIE, Ch3/1a/1eH ChITIACHO 3aKOHKTe Ha beirapus, cee
cenanmuine u agpec Ha ynpasnenue: rp. Codus 1463, pation , Tpuaguua®, Oya. ,.Butoma™ Ne 89b,
MuneHHYM LEHTEDP, eT. 6, BnucaH B TBProBCKUSA PEerHCTBP M PETHCTHP HA IOPHAMYCCKHTS JHIA C
HECTOIAHCKA [IeT KM AreHiaara no enucsanuaTa ¢ EMK 205422541,

KUI0HET, 3a cMeTka [ToadoHma, e ckmouna JJoroBop 3a Aenosurapiu yemyru ¢ ,,O6eaunena bearapcka
Banka“ AJl, xosrto e u30paHna 3a banka - nenosurap Ha Oowna Yamsp.
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[MOJ®OH]T ,,0BB EKCITEPTHU3 JIMHAMWYEH TOJIEPAHTEH (JIEBA)Y*
[TPUIICKEHNA KBEM GHHAHCOBHA OTUET
31 JEKEMBPH 2023 1.

1. Opranuzanus 1 JeHHOCT (NPOAL/DKEHAE)

Jlsnoeere Ha Topdonna ca oGHKHOBEHH, CBOGOLHO MPEXBHPIAEMH, MOUMMEHHH, De3nannyHy HsIoBe.
Te ca peructpupann B ,lledrpanen penosurap” AJf u Morar ja GBAaT Mpejarand MyOIdYHO B
Pemny6nuxa Brirapust. BEB B3aHMOOTHOLICHHATA Mex Ty HuBecTHTOpHTe [Tondonna ce pasriexaa karo
otaenno ofocobeHo uMymecTso. FHBeCcTHTOpHTE MMaT MpaBa CaMo MO OTHOLIEHWEe Ha aKTHBHUTE H
npuxogure ot lloadomma, B xoifto ca wHBecTHpanu. Ilogadonna oTromaps 3a 3aIb/DKCHHATA CH
eIMHCTBEHO C HETOBUTE aKTUBH.

Hanosete B Ioadonn ,,OB5 ExcneprHits [lunamuydex Tonepanten (Jlepa)” ca AeHOMAHHPAHU B JIEBA.

Bposr asnose, usmaneHH ot [londonaa me e orpaHAYeH W MOXE @ Bapupa B 3aBHCHMOCT OT
eMMTHPAHETO Ha HOBH JA70Be W 00paTHO U3KYITyBaHE Ha CHLIECTBYBAIIM 1:UT0Be. [TonQoHABT MOXe Ja
H3/1aBa eI W IacTHYHH JIA7I0Be,

Jlanosere BBB Iloadonpa gaBaT Ha cOOCTBEHMIMTE MM pPaBHM TpaBa C MpaBaTa HA JAPYTHTE
NPHTEKATENM Ha JANOBE, MPONOPLHMOHANHO Ha Opos NPHTEKaBaHU JA108e. BCCKH JUT NpesoCcTaBs Ha
CBOA TPHTEXATe] TPaBO BBPXY CHOTBETHA YacT OT akTHBMTe Ha [loadowna, BRMIOYHTENHO IIPH
HeroBaTa JIMKBHAALMA HWIH JTHKBHAALMS, NPaBo Ha o0paTHO M3KyNyBaHe, MPaBo HA HHQOpMAanus u
mpaBo Ha JkanGa. VIMylnecTBeHWTe MpaBaTa [0 4acTHUHM jsnoee B [loadonna ce mpunoGueat u
YIOPAKHABAT OT CHOTBETHHA NPUTEXKATEI [IPOTTOPIHOHATHO HA IIPHTEKABAHAA JaCTHICH AT

CefannieTo W agpectT Ha ynpasienue Ha Jlorosoped ¢onx dagsp [loaponn ,,Obb Excriepriia
Junamuuen Toneparren (Jlesa)” e B rp. Codus, p-u Tpuanuua, Byn. Butoma Ne89E, e1.6, kbaero ¢ u
cenamuiero Ha ,,Keii B Cu Acer MenumxMbHT HB Kitor™ KHT, koeTo ro opraHusyipa M yrpase/ssa.
AnpecsT 3a kopecnoxnerims e rp. Codus, 6y, Buroma Ne 89b, e1.6.

2, ChiuecTBEHH CUETOBOXHH MOJIHTHKH

ChbINeCTBEHUTE CYETOBOIHH TIOIWTHKH, MPHIMKEHH NMPH H3rOTBAHE HAa TO3H quchos OT4eT, Ca
MpencTaBeHyu Mmo-J0JTY. C'-IeTOBO,[I,HY[Te TOITUTHKY ¢a NpWilarabld TMoc/IENOBaTENHO B IIPEACTABCHHTE
OTYCTHY TOAHHH, OCBEH aKO U3PHYHO HE € YIIOMEHATO JAPYTO.

IMoadonma opraHu3upa TEKyIlaTa CH CYETOBOJHA OTYCTHOCT B CHOTBETCTBHE ¢ M3WCKBAHMATA Ha
GBArapcKOTO CUETOBOAHO, JAHBYHO U THPrOBCKO 3aKOHOJAATENICTRO U YTBBP/ICHATA OT PHKOBOJACTBOTO
ua KJi0Ha cUeTOBOAHA TIOMTHTHKA.

2.1. Ba3a 3a H3IroTBsIHE ¥ MPEACTABANE HA PHHANCOBATE OTHETH

HacToamusr (HHAHCOB OTHET € M3rOTBEH B CHOTBETCTBHE ¢ MexuyHapomHWTe CTAHAAPTH 3a
dunancoso orawtane (MC®O) u passcHenus, wsganenu or Komuteta 3a pasacuenus (KPMCQO),
TIPHITOKAMHE 32 JPYKECTBa, KOKTO ce oTantar 1o MC®O, npuetn B Epponelickud cbio3 (EC). MCDO,
npuert oT EC, ofonprHeToTo HaHMEHOBAHHE Ha paMka ¢ 00O MpeOHASHAYEHHE 33 JOCTOBEPHO
pefCcTaBsAHe, €KBUBAJICHTHO Ha JAe(MHMIMATa Ha pamKkaTa, BbBefeHa B uaparpad 1, T.8 or
HonbiHuTe HATE pasropetH Ha 3aKOHa 33 CHETOBOACTBOTO ,,MEHTyHAPOOHM CHETOBOSHH
craggapta’ (MCC).

Gouapt uansp ,,ObB5 ExcrnepHits” He npurexxasa HMYIIECTBO CAMOCTOSTEINHO, 3aTOBa HE H3rOTBA
orneneH GuHaHcOB ordeT. DOHABT Yaxbp MpefcTas OTACHHHW (UHAHCOBM OTYETH 32 BCEKH OT
npunexanute My Hoadounorete. B cvoreercTBre ¢ usuckpanusaTa na MCOO 10, Tloadonna ce cunra
33 CaMOCTOATETHA OTUETHA €AMHUIA H Ha Tasy 0a3a © M3TOTBIA HACTOAMMA (PUHAHCOB OTHET KaTo
takapa, ToBa Tpetupane ¢ 00ycnoreHo oT ToBa ue Beekd IlomdoHA ce pasrmexna Karo OTUSTHO
ob6ocobeno umyecTo. MuBectutopute B Ioadonaa uMart npasa camo 1o OTHOLICHHS Ha aKTHBATE Ha
tosu ITondoHn, B KoHTo ca WHBECTHpAIM, W BE3BpalllaeMOCTTa oT TAX. ITondoHaET oTroBaps 3a
RATBIDKEHUATA CH CaMO CBC CBOWTE akTuBH. B nonbnnenue, POHALT Yaubp HE YNpPaKHiBA KOHTPOT
BEpxy IloadoHnoBeTe, cbriacHo usuckBanusta Ha MC®O 10, nopagu KOCTO HE H3rOTBA
KOHCOJTH/THpAH OTYET.
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NOA®OH] ,,0BE EKCIIEPTHI3 JHHAMHYEH TOJEPAHTEH (JIEBA)“
HMPUJIOXKEHMA K'bM GUHAHCOBUHA OTHET
31 JEKEMBPH 2023 r.

2. ChmecTBEHH CICTOBOJHY NONHTHKY (IPOIBIKEHIE)
2.1. basa 3a H3roTBAIHE K NPCICTABIHE HA (PHHAHCOBHTE 0TYETH (IPOTBLIKEHHE)

DuHaHCOBMAT oTdeT BRIouBa Otder 3a ¢uHaHCOROTO cheTosHMe Ha llogdonaa, Oryer 3a
BceoOXBaTHUA Aoxof, OTueT 3a MApHYHMTE NOTOIH, OTUET 33 M3MCHEHHATA B HETHHTE AKTHUBH,
MIPHHAUIeKANTH Ha HHBECTUTOPHTE B ISUIOBE, KAaKTO M [IPHIOKEHHS KBM THX.

Cuerosoacteoro Ha [Toadonna ce Boau oTAETHO OT CHETOBOACTBOTO Ha KItoHa, KOHTO TO YIIpapisa.
(i) Hosu u usmenenu cmandapmu, npuemu om Hoodonoa

Ioxdonna € MPHIOKUN CISAHUTS CTAHNAPTH M M3MEHEHHS 33 IBPBM ITHT 3a TOJHIIHHS CH OTYETEH
nepuoj, 3amnousan Ha 1 sHyapn 2023 r.:

Hamenenua wa MCC 1 u Jexaapauns 3a npaktakate no MC®O 2: OnosecTaBaHe Ha
C4E€TOBOJHH NOJHTHKH (u31a71eH Ha 12 depyapn 2021 I, ¥ B cHMa 38 rOJULIHA TIEPUOMIH, 3AITOUBALTH
Ha M caen 1 auyapu 2023 r.)

Himenenne na MCC 8 ,,CueTroBogHA NMOJIMTHKA, NIPOMEAN B CUYETOBOAHHTE NMPHOIHIHUTETHH
OICHKH H rpemkn®: Onpenenenne Ha ,,CHeTOBOAHN NPHOTH3UTENHE oueHKH (M3maneH Ha 12
teppyapu 2021 r. ¥ B cuJTa 32 TOJHMIIHH MEPHO/TH, 3aTIOUBAILIM HA Wid ciex 1 suyapu 2023 r.)

Himenenne na MCC 12 ,,Jlanbnon BLpXy Zoxoaa”: OTcpovyenM JaHBUH, CBLP3AHH ¢ AKTHBH H
HACHBH, MPOH3THYAIIH OT ¢AHHAYHA onmepanusa (HM3nageH Ha 7 maii 2021 r. ¥ B criIa 3a TOMHIIHA
MEPHO/IH, 3aMoYBAIlK Ha i cien | aHyapu 2023 r.)

MC®O 17 ,,3acrpaxoparennu goropopu® (m3naned Ha 18 maif 2017 r. 1 B CHia 33 TOIMIIHH
NEPUOIH, 3AMOUBANTH Ha WAH cned | anyapu 2023 r.), rawunreano Msmenenne na MC®O 17
(u3aamen na 25 roum 2020 r. ¥ B cuna 3a TOTUIIHK TEPHOH, 3aTIOYBAIIK Ha K ciel 1 anyapu 2023

r.)

Himenerne na MC®DO 17 ,,3acTpaxosaresnn gorosopu®: [Ipeonauanno npuiarane ia MC®O
17 1 MC®O 9 — cpasanTenna nndopmannsa (UsaacH Ha 9 gekemepd 2021 ¥ B CHIA 32 TOTHITHK
MEePHO/IH, 3aIl04BaIly Ha WK caen | aayapu 2023 1))

Hamenenne na MCC 12 ,Janbuu sbpxy aoxoga”: MexayHapoana garpuna pedopma — Bropu
¢TH/0 Monennu npasuna (u3naned Ha 23 Maif 2023 r. ¥ B oW1 32 TOMMIUHAN NEPHOIM, 3aTIOYBALIH HA
unw cnen 1 aayapu 2023 r.)

Bewuku npoMeny B NpHETUTE CTAaHAAPTH, H3OPOEHH TO-rope, HAMAT eeKT BhPXY CYMHUTE, IPU3HATH B
NPEAXOMHH MEPHOMM, HATO Cé OYaKBa Te Ja MMAT 3HAYWTENHO BB3JCHCTBHE BHPXY TCKYINMS HIH
ObIeIHTe NepHOOH.

(ii) Hosu cmandapmu u pazacuenuan, Koumo ece owe e ca npuemu om Ioogonoa

[Ty6nuxyeanu ca onipeieNeHH HOBH CYETOBOHH CTAHIAPTH H PA3SCHEHHS, KOHTO HE Ca 3aIbIKHTEIHH
34 [PHIaraHe npes oT4eTHUA mepHoI KeM 31 nexemspu 2023 r. ¥ He ca OWITH NpeaBapHTETHO TIPHETH
ot Ilondonaa. Ilo-noury e m3moxkeHa oueHkata Ha [ToadgoHOA 32 BL3AEHCTBHETO HAa TE3H HOBH
CTaHAapTH U Pa3iCHEHUS.

Msmenennn ga MC®O 16 ,,Jinamaru®: TlacAB Mo JM3HAT NPH CeJIKH 3a pogaxba ¢ oGpaTen
JIH3MNAT (H3maneH Ha 22 centemspu 2022 1 B cHa 3a rOAMIITHE IEPHO/H, 3ATI0YBALIM Ha HIH cieg 1
AHyapu 2024 r.)

HNamenenns na MCC 1 ,,IIpeacTapaHe HA PuHAHCOBH OTUETH™:

¢ Kiiacndpuxanus Ha nacHBHTE KaTO TEKYILIH A HeTeKyIH (3xaneH Ha 23 suayapu 2020 r.)
® Kracuduxanns na nacHBHTE KATO TEKYIIH W HETEKYLIH - 0TJIATAHE HA JATATA HA BIA3aHe B
cuta (M3ganed Ha 15 romm 2020 r.)

¢ Herexymn nacuBu ¢ 10TOBOPHHA Kiays3u (u3naneH Ha 31 okromepu 2022 r., B KpakiHa cMeTKA B
CHJIA 33 FOJMIIHY [IEPHOIH, 3aMOUBALIH Ha WK cien | stHyapu 2024 r.)
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MOA®OH] ,,OFb EKCIIEPTHHS JIMHAMWYEH TOJIEPAHTEH (JIEBAY
TIPUIIOXKEHW A KM @HMHAHCOBHA OTUET
31 JEKEMBPH 2023 r.

2. ChLUiecCTReHH CHETOROIHE NOJIHTHKHA (IIPOTB/IKEHAE)
2.1. Basa 3a H3rOTBSIHE H IpeacTABsHE HA (HHAHCOBHTE 0TUeTH (MPOIb/IKEHHUE)
(ii} Hoeu cmandapmu u pasacnenus, Koumo éce owie ne ca npuemu o Hodgonoa {npodvidcenue)

Hsma ApyrH cramjapTH, KOWTO BCE OLle He ¢a MPHETH, H KOWTO ce OYakBa Ja MMaT 3Ha4HTCITHO
BB3feiicrere BEpXy [lomdonna mpes HACTOANMA MaAd ObAell OTYSTEH MNEPUOJ, KAKTO H BBHPXY
TPaH3aKIMNTE B 0003pHMO Obaewe.

(iti) Hosu crmanoapmu, pazacienus i UIMEHEHUA, Koumo eéce ouje ne ca npuemu om EC

Hsmenenne Ha MCC 7 ,,Oruern 3a napugrate noronn® 1 MC®O 7 ,,0HRaRCOBH HHCTPYMEHTH !
OnosecraBane — CrnopasyMenns 3a GUHANCHPAHE HA JocTaBYHUM (M371a71eHH Ha 25 Maii 2023 . 1
B CHJIA 38 TOMIIHY IICPHO/IH, 3al0YBally Ha WK cnen 1 sHyapu 2024 1)

Wsmenenne Ha MCC 21 ,Ediekru ot npomMennTe B o0meHHATe Kypcose®: JInnca Ha Kype 3a
npesayTMpane (13fafeHy Ha 25 mai 2023 r. ¥ B CHUIa 32 TOJUIIHA NEPHOAM, 3aMOYBallH Ha HIH
cien | sayapu 2025 r.)

2.2, JeficTBamo npeAnpasaTHE

DUHAHCOBHAT oTUeT Ha llopdomja ¢ W3rOTBEH INpU ClIa3BaHe Ha MNPUHUMNA Ha [AeHCTBALIO
TIPEAIPHATHE,

2.3, OYHKNMOHATHA BAJYTA H NPH3HABAHE HA KYPCOBH PA3NHKH

OyHKUMOHANHATA H OTYETHA BATYTd Ha IIpe/icTasaHe Ha (uHancous oruer na Ilondowmna u e
6wirapekpaT sies, Ot 01.07.1997 r. 7esbT ¢ GHKCHPAH B CBOTBETCTBHE ChC 3aKOHA 3a BHb xeMm
repMaHcKaTa Mapka B croTHomeHue BGN 1:DEM 1, a ¢ BbBEXIAHETO Ha EBPOTO KATO OQHIMATHA
ranyTa Ha EBponelickus cbio3 - ¢ eBpoto B choTHomeHne BGN 1.95583:EUR 1.

[IpH MHPBOHAYATHO MPU3HABAHE, CACTKA B UyXKIECTPAHHA BATYTA CE 3alliCBa BHB (PYHKIHOHAIHATA
BAJTyTa, KATO KbM CyMaTa B Uy)KISCTPaHHA BATyTa ce mpunara OGMOHHMAT Kype KbM MOMEHTa Ha
C/IENKATA WU ONepaLsaTa,

ITapyyYHATE CPENCTRA, B3EMAHHATA M 3aIbIIKCHIATE, KATO MOHETaPHU OTYETHH 00eKTH, ACHOMHHHUPAHN
B Yy’KAECTpAHHA BATyTa Ce OTHMTAT BbB (PYHKIMOHANHATA BAIyTa KaTO C& rpujiara OOMEHHUST KyPC,
ny6iukysan ot BHB 3a Boexu paGoTeH jieH Ha choTBeTHHS Mecell. KoM 31 nexkeMBpPH Te C€ OLICHABAT B
HRITAPCKH NeBa KATO CC U3TION3RA 3aKTIOUHTENNA oOMeHeH Kype Ha bHb.

HemoHreTapaute oTdeTHr 00eKTH B fanaHca, TEPBOHAYANTHO JEHOMUHHPAHH B MYXKJIECTPAHHA BATyTa,
ce OTYMTAT BHE (GYHKIMOHATHATA BAITyTA KATO Ce TIPHIara HCTOPHYCCKHAT 0OMEHEH Kype KBM AaraTta
Ha OMepaLFATA ¥ TOCEABALLO He C& IIPEOTICHABAT 110 3aKIIOYATENeH KypcC.

EQ)eKTHTe OT KypCOBHTE PaidKH, CBBP3AHH ¢ YPEXNAHCTO HA CAENKH B HYXKICCTPaHHA BAIYTa, HIH
OTYHTAHETO Ha CAEIKY B UyKAECTpaHHA BATyTa [0 KypCOBE, KOMTO ¢4 Pa3HYHH, OT TE3H, 110 KOUTO
NbPBOHAYATIHO ca GUIK MPH3HATH, ¢¢ BKTIOUBAT B MedanbaTa WM 3arybara B MOMEHTa Ha BE3HMKBAHETO
UM,

OHHAHCOBUAT OTYET € M3TOTBEH W MPEICTABCH B XMIIAIHN JIeBa (XMl JIB.).

TMapy9HKUTE aKTHBY U IACHBY, (CHOMHUHHPAHH BbB BAILYTa, Ca OIIGHEHH B JIEBA 110 O(GUIHANHHA Kypc Ha
BHE kakTo cnensa:

Banyra 31.12.2023r.  31.12.2022r.
EUR 1.95583 1.95583

2.4. CueToBOAHA KOHBEHUUHA

(DMHAHCOBHAT OTYET € U3TOTREH IPH CIIA3BAHE HA KOHBEHLMATA 33 UCTOPHYECKATA LISHA, ¢ H3KIIOUSHHME
Ha (MHAHCOBWTE AKTHEH, OTIMTAHM [0 CIIPABEUTHBA CTOMHOCT B MeyanbaTa wiu 3arybara, KOUTO ca
NPCACTABEHH T10 CIPABEAIHBA CTOHHOCT.,
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[OA®OH]T ,,OBF EKCITEPTUM3 IMHAMHYEH TOJIEPAHTEH (JIEBAY*
[MPHUIOKEHFA KM ©®HHAHCOBHA OTUET
31 JEKEMBPH 2023 r.

2. CpiecTBC¢HH CYeTOBOXHN MOJUTHEH {lIPOABMAKEHHE)
2.5. Ilapu 1 NApHYHH €KBABAJIEHTH

HOI[(t)OHHa OTYNTA KaTO Hapy H HApHYHHA CKBHBAJICHTH CPEACTBATA (10 PA3MNAIIATCIHH CMETKH, KOHTO
CC CUCHABAT IO aMOPTH3HpaHa CTOHHOCT WIH [0 JSNO3UTH C OpPHrHHAJICH CPOK Ha IAJeH 10 3 Mecena.

[Map¥ 1 NapUYHU CKBHBAICHTH €& IBPIKAT C LieJ! IOCPellaHe Ha KPaTKOCPOYHHTE NAPHYHH 3aAb/DKCHH,
a He 32 HHBECTHIHA WIH JIPYTH MeAH. 3a Ja MoKe e[Ha MHBECTHIHA Aa ObJ¢ onpesie/ieHa KaTo TapH
WM TIAPHYHE CPeACTRA, T TpsOBa 1a MoXe JlecHo Aa ObJie PeXBHpIIeHa B OTIpe/ieNieHa cyMa H 1a 6b1e
oBeKT caMo HA He3HayuTelIeH PHCK OT TIPOMsiHA B cToiiHocTTa. CliefoBarenno, HasecTHIMA On Guna
KiaCH(pHIMpaHa KaTo apHiHN CPefICTBA CAMO aKo MMa KpaThK MaTypHTET, HarpumMep, 0 TPH MeceLa
OT faTa Ha npuaoGueaHe. KanuTanoBuTe HHBECTHIMY € M3KITIOUBAT OT MAPHYHHTE CPEACTBA, OCBEH
4KO HE Ca M0 ChIIECTBO TAKMBA, HALPEMEP MpedepeHITMaTHHU aKLHH NpUA0OHTH ¢ KpaThbk CPOK Tpeat
MaTypHTETa UM H ¢ OTIPEIEIIEH Ta/IexK.

2.6, DEHAHCOBYM HHCTPYMEHTH
2.6.1. PuHAHCOBH AKTHBM
Knacabrkanns

Toxdonna kiacuduimpa GHHAHCOBHTE CH aKTHBHU B CIEJHHTE KATCIOPHH Ha OTUHMTaHe:

® TaKHBa, KOMTO TpaOea Aa GBIAT OTUMTAHH M0 CHIpaBeIMBa cToiHOCT neyardara WK 3arybara, u
® TAKHEA, KOWTO C€ OIEHIBAT 10 aMOPTH3UPaHA CTOHHOCT.

Knacudukanusra 3aeucy or GusHec Mofena Ha [Toadonna 3a yrnparneHne Ha GUHAKCOBUTE AKTHBH H
YCIIOBUATA 3a NIAPMHHHTE NOTOLHM criopex joropopute, Ioadonaa € 3axpaHsaia cxeMa i HHBECTUpaA B
J410Be HA ¢choTBeTHaTA I mapHu noadoHn cxema. Herosure MHBECTHLNN CC OIEHSBAT TI0 CHIPABEATHEA
CTOWHOCT B Tewandara wiM 3arybara. IIpeacTaBeHd ca KaTo (JMHAHCOBM aKTHBHM, OTYMTAHH IO
CHpaBeIHBa CTOWHOCT B Meuantara win 3arybara B OTuera 3a GUHAHCOBOTO CheTosHKE. OcTaHanuTe
(MHAHCOBH aKTHEH ca [TAPUYHH CPEICTBA U Ce OLCHABAT MO aMopTH3upaHa cToknocT. [Ipencrabeny ca
kaTo [Tapy ¥ napuyHy ekppRaTeHTH B OTUeTa 32 PHHAHCOBOTO CHCTOAHME.

TIpusaaBaHe H OTOHCBAHE

PenoBHHTE NOKYIIKH U ipogax0y Ha PHHAHCOBH AKTHBH c€ ITPH3HABAT HA AATATA Ha CACITKATA - /1aTaTa,
na kosro IoadoHa ce aHTa)Hpa Ja 3aKyIH Wik npofaie axrusa. PHHAHCOBHUTE aKTHBH C€ OTIHUCBAT,
KOTaToO IpaBaTa 3a MOJIYyYaBaHe HA [APAYHM TIOTOIM OT (hPHHAHCOBHTE AaKTHBM Ca H3TEKIM MM Ca
npexpbpiaetd ¥ [loadoHna ¢ MPeXBBPIHI BCHYKH PHCKOBE M IONI3H OT COOCTBEHOCTTA,

Ouensipane

Mpu mepeoHavaiHoTO NpH3HaBaHe loadonna onensea GHHAHCOBHSA aKTHB 110 HErOBaTa CIIPABEIHBA
cToifHocT. Pasxonure CBBP3aHH ¢ TpPaHRaKIHHMTE Ha (PMHAHCOBM AKTHMBM, OTYMTAHH B revanba MM
saryba, ce OTUHTAT B OTHeTa 32 nevanbata WM 3arybara. TIpoMeHHTe B ClipaBeIHBaTA CTOMHOCT Ha
tdunancopuTe axTuBd ortuMTany 1o CCII3 ce MpH3HABAT B HETHH IOIOKHTENHH HIH OTPHIATEIHH
pasiiiK¥M OT OMepauHd ¢ (UHAHCOBM aKTUBH B OTYETa 34 JOXOJIHTE, B 3aBHCHMOCT OT Cllyyasd.
TMoadouasT kmacuduIppa CBOMTE KAIKTAJIOBH WHCTPYMEHTH KaTO OLEHABAHH MO CHpABEAJIHBA
cTofHOCT B riedainbata wiw zaryGara (CCII3).

O0e3nenka

TondoHasT OLCHARA KPSANTHWUTE 3aryon Ha 6asa ObAeIlH O4axKBaHHA, CBBP3aHH C HErOBHTE JBJITOBH
WHCTPYMEHTH, OTYHTAHH 10 aMopTH3upana crofinoct. [IprtaraHata MeTo1onorys 3a 00e3LeHKa 3aBUCH
OT TOBa A/ € HAIMIle 3HAYMTE]NHO YBEIMUCHWe HAa KPEJAHTHHA PUCK. 32 TBPTOBCKHTE B3E€MaHHA
IMopdouma mpumara ompocTeHuA Moaxon, paspemed or MCPO 9, koito H3MCKBA [a ¢ TPH3IHAAT
OYaKBaHH 3ary0u 3a Le/IHs KMBOT Ollle OT TEPBOHAYAJIHOTO IIPU3HABAHe Ha B3eMaHuaTa, TBProBekuTe
H JIPYTH B3eMaHHs ca TpeIMeT Ha HHAHBHIYAIHA OLCHKA Ha KPEWTHHA PUCK, KOATO B3e€Ma IpeaBUjl
HaTHYHATA KaYeCTBEHA W HECTATUCTHICCKA KOMMuecTReHa HHdopManua. ObesLenkara ce ofipeaes Ha
0aza ouaKBaHM KpeIWUTHU 3aryOH.
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TIOA®OH]T ,,O5 EKCITEPTUA3 IUHAMHYEH TOJEPAHTEH (JIEBA)*
TIPUNOKEHUA KbM ©CHUHAHCOBHA CTUET
31 JEKEMBPH 2023 r.

2. ChmecTBeHH CYeTOBOTHH NOJNTHKH (IPOIb/LKeHNne)
2.6. ®HHAHCOBH HHCTPYMEHTH (NPOAb/LKeHNE)

2.6.2. duHHAHNCOBH HACHBH

[Mpr2HaBaT ce, KOraTo ChLIECTBYBA JOTOBOPHO 3aBDKEHHE 34 IUIAlIaHe HA MApHYHU CYMH Ha ApYyro
HpeIpHATHE WK (usuuecko nuue. OuHancoruTe nacusy Ha [oadonma BKIOYBAT 3aAbJDKEHHS 32
o6paTHO M3KyIyBaHe Ha [AJIOBE W CBBP3AHHTS C TAX TAKCH, 3aAb/keHHs 3a oxuT, kbM KOH u
Vnpaeassamoro JpysxecTso. [I'bpBOHAYATHO TE e MpH3HABAT B OanaHca T CrpaBejiMBa CTOHHOCT,
HAMAJICHH C TIPEKHTe PasXoqd IO TPAH3AKIMATA, @ NOCEBAll0 — N0 aMOPTH3MpaHna CTOWHOCT 10
MeTo/a Ha e)eKTHBHATA JTHXBA.

2.7. HeTHH AKTHEH, IPHHALICKANIA HA HHBECTHTOPHTE B ASJIOBE

HeTHH aKkTHBM, TPUHALIEKAI(H HAa WHBECTHTOpHUTE B AsnoBe na Ilomdorma BkIOMBAT 3amHcaHu
AATIOBE, IPEMUM OT EMHCHH, OOTITH pe3epBY H HepasIpe/leeHy Ieuantu,

Jamucanear kammran Ha [Tomdomna e mpomeHnHBa BeIMYHHA, B 3aBMCHMOCT OT OMHTHPAHMUTE H
oOparHo uskyienn aanose. [omdoraa u3nasa/npoiasa IAIOBE N0 HCKAHE HA HHBECTHTOPHTE.

HOH(bOH,I[a OTYUTA 38MHCAHHA CH KaliuTanl 1o HOMHHATHA QTOFIHOCT Ha H3MAACHWUTE U PErUCTPHPAHH
JATIOBE.

[peMuAHUTE pe3epBH NPH eMUTHpaHe /0GpaTHO H3KyMyBaHe Ha qanose Ha Ilondonna npexcrasmnsear
pasHKaTa, [OJIy4eHa OT HeTHaTa CTOHHOCT Ha €IHH Jl ¥ HOMHHAIHATa CTOMHOCT, YMHOXMKEHA 110
CLOTRETHHS Opoil AANOBe, eMHTHpaHH /0OpaTHO HM3KYNeHH B JEHA Ha CETHIMCHTZ, (ueHKara Ha
HETHWTE AKTHBH, NPUHANIC/KANNM HA WHBECTHTODHTE B [IOBE © pasriefaHa No-noApoSHO B
IIPUIONKEHHE 6.

HeTHH aKTHBY, TIPHHAVIEKAIM Ha HEReCTHTOpHTe B Aanose B [londonaa ca Gasara 3a onpezensHe Ha
eMMCHOHHATA LIEHA 1 LICHATA 33 00PaTHO M3KYIyBaHe Ha [UIOBETE MY 3a BCEekH pabOTeH JeH.

[ToadoHIa ONpPENeNST HHAMBHAYATHA HETHA CTOMHOCT Ha aKTMBUTE M CHOTBETHO HETHA CTOHHOCT HA
€JIAH JISLUT, SMHCHOHHA CTOHHOCT W 1IeHa 3a 00paTHO H3KYITyBaHe.

2.8. JannuHo obaarane

CernacHo wi. 174 or 3akoHa 3a KOPIOPATHBHOTO mopoxomHo obnarane (3KIIO), xomekTHBHHTE
HHBECTHIIMOHHH CXEMH, KOWTO ca JA0MyCHATH 3a myOnu4Ho npentarane B Permybauka bearapus no pena
Ha 3akoHa 3a AEHHOCTTA HA KOJEKTHMBHUTIC WHBECTHIMOHHH CXEMH M Ha IPYrd MPEANpHATHS 32
konekTHBHO MuBecTHpaHe (3KHMCITIKH), He ce obnarat ¢ kOpnopaTHBeH JaHEK.

2.9. HeTuu n0JOXATEJHA PA3IHKH OT ONEPALIHH ¢ PUHAHCOBH AKTHBH

QCHOBHHAT W3TOYHHK Ha npuxo M Ha IMondonna ca:

® TIoC/IeIBaIA OLIEHKA Ha aKTUBH (IIOJIOYKUTEITHATA PasinKa OT IIPOMEHH B OLIEHKATA Ha (JWHAHCOBUTE
HHCTPYMEHTH).

® MONOKUTENHA PasiWKa OT OMepauMH ¢ (HHAHCOBM AKTHUBM (TIOJIOMKWTEIHATA PAa3iHKA MEKILY
CTIpaBe/IJIHBATA CTOHHOCT W MPOJAKHATA LeHa Ha (PWHAHCOBHSA HHCTPYMEHT);

HeTHHAT Pe3yNTaT 0T PaziMKHTE OT MPOMCHWTE B OLIGHKATa HAa (hMHAHCOBHTE AKTHBH, OTYMTAHH TIO
ClIpaBeIMBa CTOMHOCT B mevanbara u zary0aTa, ce OTUMTA Karo TeKylla Teuanbda unM 3aryba ot
[PCOLCHKH, B HETHH TONOMHTENHH PA3IUKH OT OEpalMi ¢ (MHAHCOBM aKTHBM, OT IOC/eABAINA
onerka, B Otvera 3a BCeOOXBAaTHHA NOXOM.

PasnwkaTa Meay CrpaBelIuBaTa CTOHHOCT U MIPONAKHATA [I6HA Ha (PMHAHCOBUTE aKTHBH, OTYHTAHH
[0 CIpaBeLBa CTOMHOCT B Tewandara u 3arydara NpH CJeNKH ¢ TAX, C¢ MPH3HABA KATO TEKylla
meuanta uiH 3aryba OT THPrOBHsL HETHH MOJIKUTEIIHE PA3ITUKHA OT OTIEPALMH C (PUHAHCOBHM aKTHBH, OT
Thproeus, B Oryera 3a BCCOOXBATHHA 10X0/,
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T[IOJIPOH]T ,,OBB EKCITEPTHI3 IMHAMUYEH TOJIEPAHTEH (JIEBA)®
I[MPUJICKEHHA KbM @UHAHCOBUA OTHET
31 AEKEMBPH 2023 r.

2. CwlIOECTBEHH CHETOBOIHH KOJUTHKE (HPOAb/LKCHHE)
2.10. Pa3xonu

BCHUKH pa3Xxo/M Ce NPU3HABAT B MEPHO/A HA B3HHKBAHE B OTYETa 3 Bce0OXBATHHSA J1OXO,
MUHAHCOBHTE Pasxo/H ca.

e 3aryGu OT onepallii ¢ GHHAHCOBH akTHBH (OTPHIATETHATA PA3IMKa MEKY NIPEOLICHECHATA CTOHHOCT
H TIpOJIKHATA LieHa Ha (PMHAHCOBMS HHCTPYMEHT),

® 3ary6y OT MOC/HeABalld OUCHKA HAa (MMHAHCOBM AKTHBM (OTPHUIUATENHA pPa3NMKa OT IPOMEHU B
OLleHKATa Ha (QUHAHCOBHTE HHCTPYMEHTH);

® 3ary0u OT BaJlyTHH OTEparkH.

HedunancosuTe pa3xoiu ca BBHITHA YCIyrH, BKIFOUBAIM BE3HATpaXIeHHd Ha Gankara AeIIosuTap,
Komucus 3a ¢unancor Hagzop (KOH), Lenrpanen menosutap (L), Bb3narpaxIcHUe HA OIHTOP,
pasxoud 3a yupeaseane Ha QoHa U pa3xozH 3a aIMHHUCTPHPAHE HA JIs10BE,

2.11. Cnpapennuga cTofHocT HA (PUHAHCOBHTE AKTHBH H NACHBH

H3roTeaHeTO HAa GMHAHCOBH OTYETH B CHOTBETCTBHE ¢ MCDO W3MCKBA NMpHNIAraHeTo Ha KOHKPETHH
NpUGITH3ATENIHN CUETOBOHHA oLeHKH. OT pBbKOBOACTBOTO Ha POHA2 Yaabep Ce H3NCKBA A HAlpaBu
cOBCTBEHH MpPELieHKH M AOMyCKAHUs TIPY MPHIATAHETO HA CYETOBOIHHMTE MONMTHKH. [losnimure BEB
hMHAHCOBHTE OTYETH, YHETO TPESACTABIHE H3UCKBA 110-BHCOKA CTENEH Ha Cy0eKTUBHA NPEIeHKA, KaKTO
M TesH IO3MINH, 33 KOWTO TPHOTM3MUTENHUTE OLCHKH HMAT 3HAUHTeNeH eeKT Bhpxy QUHAHCOBUTE
OTYETH KaTO L0, CA OTASIHO ONIOBECTEHH B I0-J0JTY.

Moadgouaa onpeaeid CrpaBe/UTHRATa CTOHHOCT Ha (PHHAHCOBMTE CH aKTHBH U 1IACHBU B CBOTBETCTBHEC
¢ MC®O 13 ., OuensBane o cnpaseyidsa croiinoct™. MCDO 13 ce npunara, koraro B apyr MCPO
-Ce M3WUCKBE WY IO3BOJIABA OTICHABAHE [10 CIPABEJIMBA CTOHHOCT MK OMOBECTABAHE Ha OUCHABAHETO
110 CIIPaBEeLIHBA CTORHOCT, KAKTO HA (PHHAHCOBH MHCTPYMEHTH, Taka ¥ Ha HeQHHAHCOBH aKTHBH.

MC®O 13 onpemens chpaBejulBaTa CTOHHOCT KATO ILieHaTa 32 Npofakba Ha AKTHB WM 3a
TPEXBBPIHE HA NAcHB 1py obHuaitHa cAenKa MEXKIY [Aa3apHH YUaCTHHLM KbM AaTaTa Ha OLCHABAHE
Ha OCHOBEH (HITH Hal-M3ro/IeH) Nasap IpH TCKy UM Na3apHy ycnorrs. ClpaBeiinBaTa CTORHOCT CTIOpe
MC®QO 13 e npomakhHa LEHA, HE3aBHCHMMO HAJM T4a3H LICHA ¢ HETIOCPeACTBEHO JOCTBITHA WIH
omnpejeneHa 4pes APyT METO/ 3a OCTOHHOCTABAHE.

OnosecTABaRE HA ClIPARE/LIMEA CTOHHOCT

MC®O 7 ,,DunadcoBH HHCTpyMeHTH: OTOBeCTsSBaHe, W3MCKBA ONOBECTABAHE B OenemKHTe KBM
(HHAHCOBHSA OTYCT HAa WHGOPMAUMA OTHOCHO CHIPABEITNBATA CTOMHOCT HA (PMHAHCOBUTE AKTHBH M
nacusy. ITomurukata Ha [loadonma ¢ na omoBecTaBa MHGOpMaLMs 3& CIPaBeMBaTa CTOHHOCT HA
BCHUKM AKTHBH Y TACHBH, B CHOTBETHOTO MPHIIOKEeHHE 3a BeekH Tlondona.

Omnpepensiiie Ha CIPaBe/TUBA CTORHOCT, METOM Ha OCTOHHOCTARAHE

3a Ja ce OLICHM CTIpaBeAIMBATA CTOMHOCT Ha BCAKA Tpyna (MHAHCOBH WMHCTPYMCHTH, C€ M3MON3BAT
CIIGHATE METOIH M MPEATIONOKEHHA:

e OWHAHCOBH aKTHBH, OTYHTAHH 110 CHPABE/UTHRA CTOHHOCT B mevanbara wiM 3arydara - cpageiiusa
cToliHOCT Ha aknuaTe B [MaBeH noadOHN, BKIIOHMTCIHO B C/IyYaWTe Ha BPEMEHHO CIiMpaHe Ha
0BpaTHOTO M3KYILyBaHe, Ie Ce IpHUeMa IToc/eIHaTa obsgBeHa IicHa Ha 00paTHO M3KYIyBaHe 3a aKIHHTe;
o Tapuunu cpenctea B Opoil u 110 GaHKOBM CMETKH — TOpajH JIMKBHIHHA XapakTep Ha Te3H
HHCTPYMEHTH, TIXHATa GajlAHCOBA CTOMHOCT ChOTBETCTBA HA CIPABEITHBATA CTORHOCT;

¢ JIpyrute B3eManus H 3aBDKEHUA C€ TTPEACTaBAT MO aMOPTU3HPAHA CTOHHOCT, KATO B3eMaHHATA Ca
HAMAJIEHH C OYAKBaHWTE 3arybu 3a ofesueHka. BajJaHCOBaTa CTOMHOCT HA Te3H MHCTPYMEHTH € Hai-
nofpara OIEHKa Ha TAXHATA O4aKBAHA CHPABCIJIHEA CTOMHOCT,
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HOJ®OH] ,,OFE EKCIIEPTHIA3 JUHAMWYEH TONEPAHTEH (JIEBA)
[MPHIIONKEHIA KBM OHMHAHCOBHA OTYET

31 JEKEMBPH 2023 r.

B xunanu 1era OCBSH, AKO HE € YKA3aHO ApyTo.

2. CrumiecTBeHH CHETOBOIHH NOJIMTHKH (APOILIKEHHEE)

2.11. Cnpageasiupa cTOHHOCT H2 PHHAHCOBHTE aKTHBH K NACHEH (IPOAbLIGKEHNAE)

Hepapxin na CIpaBeJIMBATA CTOMHOCT

[oadorna u3pLpIBA eKEAHEBHA MPEOIICHKA HA IIEHHWTE KHIDKA B TIOpToheilia CH, BIIIOHHTENHO
KHKIKATa, KOHTO ¢a B TIPOLIEC HA CETHIAMEHT. PasnukaTa OT npeolieHKaTa e OTpa3sBa B TCKYIIMA
(hHHAHCOB pe3ysTaT.

H3nonzea ce cieanara fiepapxus 3a ONpee/iine B ONIOBECTABAHE Ha CTpaBedTUBaTa CTOHHOCT:

® Huso 1. KoTHpaHH (HEKOPUIHPaHH) LIeHH Ha AKTHBHUTE IA34DH 33 MACHTUYHH aKTHRH WIM [IACHBH,
IO KOMTO MPEMIPUATHETO MOKE j1a UMa JOCTEN KEM JIaTaTa Ha OLICHABAHE;

® Hupo 2: ipyry BXOAHK JaHHH, PA3IMUHE OT BKIOYEHHTE B HUBO | 06SBEHH LIEHH 32 aKTHE FUIH [14CHB,
KOHTO ca HaOMIOTaeMH 32 Ja1eH aKTHE, IPAKO WK KOCBEHO;

¢ Hugo 3: HenabnromaeMu BXOIHH JaHHU 32 NafeH aKTHB H/IH [IACHE.

B nporieca na onpepenane Ha CMPaBeIIMBATA CTOMHOCT HA AaKTHBHTE U NacuBuTe, [Tondona H3nonsea
nasapHa HHGOPMAIHs HOKONKOTO Takasa ¢ Haiuyra. Kpaeto uadopManis oT HuBo 1 B itepapxusta Ha
CTIpaBEeIIMBHTE CTOMHOCTH HE € HanuuHa, [fondoHAa npmiara Merogd 3a OCTOHHOCTABaHE,
M3TIONI3BAINA MAKCHMANHO HaOMOoJaeMH BXOMMIIM JAHHH M CBEXIA J0 MHHHMYM M3ION3BAHETO HA
HeHablronaemuTe TakuBa, MeTouTe 33 OCTOMHOCTABaHE, HTION3BAHH 33 OLIEHABAHE HA CIIPABE UTHBATA
CTOMHOCT, C¢ IPUIAraT MOCIEAORATEIHO.

Cnennara TaGmuua oGobmaea HHOOPMALHs 38 AKTHBHUTE, NIPEACTABEHH [0 CIPABEANUEA CTOMHOCT B
000BImeHksT OTICT 38 GHHAHCOBOTO CHCTOAHKE KbM 31 nexemapu 2023 r.:

Huso 1 -
banancosa KOTHpaH2
2023 r. ____ CTOHHOCT Na3apHa HeHa
AKTHBH, ONEHCHH M0 CIIPABENIMBA CTORHOCT
Horizon KBC Dynamic Tolerant Institutional F share BG class in
BGN 24,623 24,623

Cneprara Tabnuua o6obmasa HHQOPMALA 3a AKTHBHTE, NPEACTABEHH TIO CIPABE/LTHBA CTONHHOCT B
obobutenus oTueT 32 GUHAHCOBOTO CheTosNKe KBM 31 aekemBpH 2022 r.:

Huso 1 -
Basancoea KOTHpaHa
2022 r. CTOHOCT nazapHa ueHa
AKTHBH, OIlCHEHH 10 CYIPABELIABA CTOHHOCT
Horizon KBC ExpertEase Dynamic Tolerant Institutional F share
BG class in BGN 23,334 23,334

Cuurano or 1 anpun 2023 r., uMeto Ha TaBHEs (oHA e npomereHo ot Horizon KBC ExpertEase
Dynamic Tolerant Institutional F share BG class in BGN na Horizon KBC Dynamic Tolerant
Institutional F share BG class in BGN

3a cnipasejuBa CTOHHOCT Ha akiuuTe B ['MaBen noaGoHN, BRITIOYHTCIHO B CIyYauTe Ha BpPEMEHHO
crMpane Ha 0GPaTHOTO H3KYITyBaHe, lie ce TIPHEMA TIOCTIe (HATa o0ABeHa LIeHa Ha 06PATHO H3KYITyBaHe
33 aKUMWTE W3/IJCHN OT CLoTBeTHHA [aBen noadou.

B cirysalt ye BpeMeHHOTO criupane Ha 00paTHOTO H3KyIyBaHe Ha aKLMMTe Ha JaxeH [maseH noadoHx
€ 33 ICPHOA TO-ABJET 0T 30 JHY, ClIPaBeTHBATA CTORHOCT HA AKLMS C€ W3UHCIIABA Ype3 MPUIATaHe Ha
METO/A Ha HeTHATa 0anaHcoBa CTOMHOCT.
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HOJ®OH] ,,0BB EKCIIEPTHI3 TMHAMWYEH TOJIEPAHTEH (JIEBA)*
TTPUJIOKEHWA K'bM @UHAHCOBHA OTUET
31 JEKEMBPH 2023 r.

B XHIANH ERA OCBEH, 8KO HE € YKa3aHo Ipyro.

2. CplIeCTBEHH CHETOBOTHE NOARTHKH (IPOAbIIKEHHE)
2.11. CupaBeninsa cToiiAoCT Ha GHHAHCOBATE AKTHRI H NacHBH ([IPOABEKEHHE)
Hepapxus Ha CIipage UTHRATA CTOHHOCT (NPOIBIDKEHHE |

MeTogsT Ha HetHaTa GaNaHCOBA CTOMHOCT HAa AKTHBMTE CE ChCTOH B W3UMC/IABAHE HA CTOMHOCTTA HA
axuus Ha [UaBed MoAQoHI, KaTo coOCTBeHHAT KamuTan Ha I'nashus noadonn (Bs3 OCHOBA Ha
nocIeNHAS HHAHCOB OTUeT) c¢ pasmein Ha obuws Opoi akuuu B obpalueHue. [Ipn u3pbpiIBake Ha
H3IUHCIICHKETO Ce MpUiara cliefiHaTa GpopMya:

A-L-PS
N

FP=

kpaeTo: P — cTOMHOCTTa Ha ema akuusa or chotBeTHHA Hucruryimmonamed @ bI' kmac akiuu
(Institutional F share BG class) Ha oneHsBanus I'tasen noagoni;

A — aKTHEH;
L — 3aABIGKEHHAS,
PS — CTOWHOCT Ha aKHHHTE OT IPYTH KNacoBe akiui B I TaBHiA NOAQOHT;

N — 061m 6poii Ha akumHTe 0T choTBeTHHA MHcTHTyUMOoHaNeH © bl kiac akimA (Institutional F share
BG class) B o0pauicHue.

DUHAHCOBUTE AKTHBM, ASHOMHHMPAHH B UYXKACCTPAHHA BalyTa, Ce HPEH3YHC/IABAT B JIeBOBA
PaBHOCTOHHOCT, OIpE/IeNeHa 0 IEHTPATHUS Kype Ha BrirapeKara HapoiHa faHka, BATMICH 3a JEHA,
3a KOWTO ce OTHACS OLIGHKATa.

2.12, HMusecrHunoHen noprdeiia

[Kaac akruen | IlpouenT OT AKTHBATE Hi
) IMoaonna;

Huctrrymionanes © BT wiac akuud (Institutional F share BG

class) B I'maBen nondioHn | Haii-manko 85%

[lOITB/IHHTETHY TUKBHIHA AKTHBH ChriacHo wi. 38, am. 4 ot

SAKUCHIIKY - napn ‘

Ulepusary ceruacHo wi. 38, an.1, 7.7 W 7.8 1 1. 42 43 ot

A3IKUC KA ' Jo 15%

2.13. CpapauTeaHA HHpOPMATHSA

IIpecTaBAHETO H KIACH(DHKALAATA HA CTATHHMTE BBB (UMHAHCOBHA OTHET CE 3ara3BaT Npes Pas/IHIHHTS
OTHETHH NEPWOMH, 38 Ja Ce OCHTYPH CHIIOCTABMMOCT Ha CPABHMTETHATE MH(pOPMAIMA. JlaHHuTE 32
MHHAJA FOJIMHA C& KOPHIHpaT, KOTato TORa € HeoOXOIUMO, © Liell ChIIOCTABHMOCT C NIPEACTABTHETO B
TEeKyILaTa FoJHHa.

3. llaps » NAPA“HA CKBHBAJICHTH

% ot % or

31.12.2023 r. akrasa  31.12.2022 1. aKkTHBa

TTapu4HH cpeAcTBa MO pasIUIAINATeIHH CMETKH 407 1.63% 386 1.63%
B JicBa 407 1.63% 386 1.63%
O6wo: _ 407 1.63% 386 1.63%

@OoHTET KMA OTKpPHTA €HA pa3rulalarc/iHa CMCTKA B Gankara JCMO3HUTap B JICBA.

Crpasenyneara CTOHHOCT HA NAPUTE W MIAPHYHHTE CKBHBATIECHTH € npuGIH3HTENHO PaBHa HA TAXHATA
GanancoBa croinoeT kKeM 31.12.2023 r. mwxem 31.12.2022 1
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ITOJIPOH ,.OBB EKCTIEPTHI3 TMHAMHYUEH TOJIEPAHTEH (JIEBA)*
MPUNTOXKEHA KM @UHAHCOBHA OTYET

31 JEKEMBPH 2023 r.

B XunaaM NEBa OCBEH, KO HE € YKA3AHO [PYTO,

4, PUHAHCOBH AKTHBH, OTYHTZHH [0 COPaBEIHBA CTOHHOCT B Mevandara nau 3arybara

AKTHBH, OllcHeHH MO CIPABEJJIMBA CTOHROCT 31.12.2023 r.  31.12.2022 1.
I'nasen ®ong Horizon KBC Dynamic Tolerant Institutional F

share BG class in BGN 24,623 23,334
O6mo: 24,623 23,334

Cunrano ot | anmpun 2023 r., umero Ha rnasuus doug e npomereno ot Horizon KBC ExpertEase
Dynamic Tolerant Institutional F share BG class in BGN na Horizon KBC Dynamic Tolerant
Institutional F share BG class in BGN,

DUHAHCOBHTE AKTHBM, OTYMTAHHA IO CTpaBediMBa CTOMHOCT B neyandarta Wik 3arydarta, ca
NpeICTABEHH CIIopes HepapXHATa 3a OfpeJessHe H OMOBECTABAHE Ha CHpaBelinBaTa CTOHHOCT IO
ClTeJHHAA Ha4HH:

PHHAHCOBH AKTHBH, OTYHTAHU MO

CHpaBelIHEA CTOHHOCT B MeyanfaTa HJIH % ot Y% ot
zaryGarta 31122023 r.  akruea  31.12.2022 . AKTHB#
OneHexn 1o crpageauea crofuoct Huso
1 — merna CTOWHOCT Ha euE AAT 24,623  98.36% 23,334 08.36%
O6mo: - 24,623 98.36% 23,334 98.36%
5. Pasxomu 3a OnJeld nepuosH
% ot % ot
31.12,2023r. akmasa 31.12.2022r, AKTHBA
Pasxonn 3a GBACTIH TIEpHOIH 3 0.01% 4 0.02%
Qougo: 3 0.01% 4 0.02%

6. Hetun AKTHBH, EPHHAAJICKAIH ¥4 HHBECTHTOPHTE B IHJI0BC

SamucanusaT kanutan Ha lloadona ,,OBB ExcneptUitz [lunampuen Tonepanten (JIEBA) xbm 31
nexemspu 2023 r. e pasnpenenen & 2,543,282.8050 Op. nsina, ¢ RoMHBaNHa CToHHOCT 10 JieBa BCeKH
eaud. KanurareT e U31810 BHECSH.,

Homunanna Homuuanna
bpoii nsose croinoct  bpoit nanose CTOHHOCT
Kem 31.12.2023 1. Kem 31.12.2022 1.
Bpoit aanose B
o0pBOIeHNE B HAMAIOTO
HA OTYETHHS TIEPHOL 2,608,473.3549 10 neBa 2,516,676.7709 10 nera
EMuTHpaH" 1108 173,251.7865 10 nera 337,163.4549 10 nepa
OOpaTHO H3KYIIEHH
IAI0BE 238,442 3364 10 nesa 245,366.8709 10 nesa

OGm Opoii agnoee B

o0pbIIeHHEe KBM Kpas Ha

OTUETHHA [IEPHOJ 2,543,282.8050 10 nera 2,608,473.3549 10 neea
Hertnara cToliHoCT Ha

eIUH JAN € TIOTBhP/EHA

ot GaHxara JCTIOINTAD

KBM TIOCeqHHs paboTeH

IEH Ha OTHETHHA epHOA 29.12.2023 1. 31.12.2022 1.
Hetaa croiinocT Ha eaHH
as 9.8377 nepa 9.0932 nesa
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[MOOQOHN ,,0BB EKCTIEPTHI3 MHAMWYEH TOJIEPAHTEH (JIEBA)*
[MPHJIONEHWA KbM ®HHAHCOBWUA OTYET

31 JEKEMBPH 2023 r.

B Xuna/M €2 OCEEH, aKO HE €& YKA3AHO APYIO.

6. HeTHH aKTHEH, IPHHALIEKAN N HA HHBECTHTOPHTE B AslJI0Be (NPOXb/LKEHHE)

H3MeHEHHETO B HETHHTE aKTHEH, IPHHAITISKAIIHA HA MHHBECTHTOPHTE B JAAMOBE BEB BPB3KA C EMHUTHpaHe
¥ o0paTHO W3KYIyBaHe Ha JSNIOBE € NPeJCTABEHO B ¢reABaliaTa Tabnuna;

3anucan I pemuun/(oTOHBH)

KalnuTaja OT eMHCHH_ Oomo
3a roguHara npukmroYBama Ha 31.12.2023 r.: (652) 48 (604)
- EeMUTHPAHE Ha JII0BE 1,732 {93) 1,639
- TAKCA MPH eMUTUPAHH JISUIOBE - (13) (13)
- 00PaTHO M3KYIEHH JIORE (2,384) 156 (2,228)
- TAKCa TPH 06PATHO MIKYIICHH JAJI0BE =y e - -
3a roguHaTa npukTovsama Ha 31.12.2022 r.: 918 105 1,023
- EMHTHpPAHE Ha JSUI0BE 3,372 93 3,465
- TAKCA [IPH CMUTHPAHH JANOBE - (49) 49)
- 00OpaTHO H3KYIMEHH AAN0Be (2,454) 64 (2,390)
- TaKca 1py o6paTHO M3KYTIEHH JATI0BE . (3) 3)

HerTHaTa CTORHOCT Ha AKTHBHTE Ha eiuH 171, EMucronnaTa ueHa u LeHata Ha 00paTHO H3KyTTyBaHe ce
onpenenar Bceku paboTeH e, cbriaacHo Ilpasunara 3a OLGHKA Ha mopTdedina u onpeiessne Ha
HeTHaTa CTOWHOCT HA aKTHBHTE, JHCTBAIOTO 3akoHomarencrse W Ilpocnexkta 3a myOnuwdxO
npeznarane Ha jsnose Ha Hoadonna , va Gasata na oLeHKA Ha aKTHBHTE M NacuBuTe Ha Ilongdonaa sa
HPEIXONHAA paboTeH ASH.

Hetrata crofiHocT Ha akTuBMTe Ha efHH a1 (HCA 1/0s0) ce u3umnciBa 110 crefiHaTa GopMya:
HCA 1/msin = HetHata crobinoct Ha akTieWTe Ha [oadonna / Bpost namose B oOpbineHue

Emucuonnata neHa (EC) e papna Ha HeTHara cTOHHOCT Ha akTHBHTE Ha eluH Aan Ha [loadouna
yBenuyeHa ¢ 1.5% Taxcu 3a eMUTHpaHe Ha Js/10BE:

EC =HCA 1/nan+1.5%* HCA 1/man,

ITenara na o6patHo uzkymysare (LIOHW) ce onpenens Ha 6asata Ha HeTnara CTORHOCT Ha aKTUBHTE Ha
equ nan Ha [loadonza. ITondonna mma aee LIOHM, B 3aBMCHMMOCT OT CpOKa Ha ABPIKaHE Ha
IPUTERABAHUTE JAATOBE.

1TOH ua nsutose, aupxann Hay 1 mecena = HCA 1/nan

IIOH na panore, aspskand nox 1 Mecena = HCA 1/psm — 5%*HCA 1aan

Ienara Ha o6paTHO HIKYIYBaHe Ha €[MH A1 ¢ PaBHA HA HeTHATa CTOMHOCT Ha AKTHRHTE Ha ©JUH AT,
B CNTyuaii, ue PHTeKAaTeIIUTe Ha JsUI0BE TH TBKAT 3a CPOK NO-ABIBL OT 1 Mecell, B ciryvai Ha sxenaHue
OT CTPAHA HA [IPUTEKATEITUTE Ha JANOBE Ja H3RBLPLIAT 00PaTHO U3KYTYBAHE B MO-KPATHK CPOK, LeHATa
Ha 00paTHO W3KYNyBaHE € PABHA HA HeTHATa CIOMHOCT Ha AKTMBHTE Ha €IWH I, HaMajeHa ¢ 3%
paszxoau no o6paTHO H3KYITyBAHE.

Pazxonmn mo OﬁpaTHO H3KYITYB2HC HE CC HA4MC/LIBAT, aKO OT JlaTata Ha IbPBOHAYAIHO HHBECTHpaHaTa
cyMa ¢ MHHAI CPOKBHT MO H3IPEUYCHHE NTBPBO.

3a naTa Ha ITEPBOHAYAIHO HHBECTHPAHATA CyMa CE€ CUMTA JaTara, Ha KOATO MPUTEXATENTNTE Ha AAJIOBe
Ca 3AKyIMIIH JAIOBE 38 ITBPBH ITBT, IIPH YCITOBHE He He ¢a IPABHITH 00PaTHO M3KYITyBaHe HA TE3H JUUIOBC
3a meproaa. CpoksT oT 1 Mecel 3al04Ba J1a TeUe OTHOBO OT MOMEHTA, B KOWTO KIIMEHTHT Npojaje
BCHUKH [TPUTEKABAHM OT HETO JIANIOBE H N07aNe NOPhYKA 3a 3aKYITyBaHe Ha HOBH.
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[OA®OH]T ,,OBb EKCIEPTHIA3 JIMHAMWYEH TOJIEPAHTEH (JIEBA)*
MPHIONREHIA KEM OHHAHCOBIA OTHET
31 NEKEMBPH 2023 r.

B xwisAH AeBa OCBEH, KO HE ¢ YKA3aHO JPYIO,

7. Terymn 3aibKeHUs

% ot % ot

31.12.2023r. awkruBa  31.12.2022r. AaKTHBA

3aTBIKEHHA 33 OJHT 7 0.03% 5 0.02%
3aIbKeHUs 33 TAKCH 34 EMHUTHPAHE H

00paTHO M3KYITyRaHE 1 0.00% - -

BanpiokeHHs 3a 00paTHO H3KYITyBaHE 5 0.02% - -

O6mo: 13 0.05% 5  0.02%

CripaBeyiMBaTa CTOMHOCT Ha TEKYIIUTE 3aB/DKEHUS € IIPUONU3UTEIHO PAaBHA HA TAXHATA Oasancosa
crotinocT kK6M 31,12.2023 r. mkem 31.12.2022 1,

8. /Ipyru puHaRCOBH pa3sxoaH

31.12.2023 r. 31.12.2022 r.

KOMHCHOHHH IUIAIIAHH HA WHBECTHLIMOHHH MOCPEAHHIH TT0
JIOTOBOPH 38 HHBECTHLHOHHH HAPEKIAHHA (1) (1)
Obmo: (1) 1y
9. Pasxoan 3a BbHWHY YCJIYTH

~ 31.12.2023r.  31.12.2022r.
Bre3arpakagHue 0o JOTOBOP 3a OJUT (6) N
Pasxoau 3a aAMHUHUCTPHPAHE Ha JANOBE 3) 3)
Br3Harpakaerue Ha GaHKaTa ICNO3UTap 3) €)]
Hpyru pasxoau (1) (1)
TopuiHa Takca 3a 00wy puHanCcOB Haazop Ha KOH {H (1)
ToaviuHa Takea 3a [oThpkaHe Ha peructsp B LIJ] . (- A1)
Obmo: (15) (16)

Taxcara 3a ynpaeneHude e Gbae KaTKyMpaHa M HAYHC/IABAHA CAMO BBPXY TasH 4acT OT aKTHBHTE Ha
Iloadonga, KOATO ¢ WHBECTHpaHa EBB (MHAHCOBH WHCTPYMEHTH, DPA3IMYHY OT aKIMH, H3JaJEHH OT
[naguus noadona.

Takca 32 YIPaBIeHHe LIe Ce KAIKYIHPA H HAUKCIISABA BBPXY aKTHBHTE Ha CHOTBETHUS [aBeH 10ApOHT.
ITo To3u HauMH Ta3M Takca 3a ynpaeeHue wie Gpae HHIMpeKTHO noeTta oT Iloadonaa, kato akuHoHep
B KOpecHoHHpans My [asen noadomns, koeTo o3Havaea, 46 GuHaino we OBae KOCBEHO MOeTa OT
NpHTexareTuTe Ha Aanoee ot IToadbona.

BEIpekH TORA, KAKTO € [0COUEHO Mo-Tope, YIIPABMABAIIOTO JAPYKECTBO HAMA Aa cpbupa Takca 3a
yIIpaBlieHHe BRpXy aktueaTe Ha [loyxdona, KOWTO ca HHBECTHPAHH (T.€. IPEICTABISIBAT HHBECTHIHH)
B AKIMH, H2AaIeHH OT KOpecTonqMpanus My [ iaeen moadomHz, Kato [0 To3u HauuH e 6bae n3dersato
IBOHHOTO HAYKMCIIABAHE HA TAKCA 32 YIPABJIEHHE BPXY CLHHU H CHLUM 2KTHBH.

TaKkCHTE U PasXOJIHTe, IOETH AMPEKTHO HIIH HHAHpPeKTHO npes 2023 r. ot [Noadonaa, He ca HABUILHITH
5% ot cpenuus pasMmep Ha obuMTe akTHEH Ha [londonaa.

10. Cerp3aHd JANA H CACTIKH CbC CBB3ANT JTHIA

.HHI.IaTa CC CUMTAT 3a& CBBP3aHH, aKO €1Ha OT CTPaHMTE UMAa BhIMOKHOCT Ja yipaxHiasa KOHTPO WK
3HAUYWTEIHO BIMAHHEC BRPXY Apyrara IpH B3HMaHEeTO Ha (bI/IHaHCOBPI HITH OTICPATHBHH PEIISHIA, HIH Ca
MOCTABEHHU ITOA CHBMECTEH KOHTPOJ OT CTPaHa Ha TPeTOe JIMLE.

Nondonna cumra 3a cBbP3aHH JIHIA!

e Vrpasnseauwpo Apyxectso ,,Kelt bu Cu Acer Mennmimbnr HB” benrus, upes KoHa cd B Brarapus
,.Keit Bu Cu Acer Memmmxment HB Kion” KUT, koliTo opranuzupa H ynpasiasa (QoH/A, CBIIACHO
paspewenne Ha KOII;
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NOA®OH, ,,0BB EKCITEPTUHN3 THHAMWYEH TOJIEPAHTEH (JIEBA)-
TIPHITOXEHKUA K'bM ®HHAHCOBHA OTUET
31 JEKEMBFPH 2023 r.

B xumamu 1eBa 0cBeN, aKO HE € YKa3aH0 ApYTo,

10. Cpbp3ann JIMNA H ¢eJKH ChC CELP3aHH JHUA (APOTbKEHAE)

Iondouna cunra 3a cBBP3aHM LA (POABIKEHHE):

¢ Obenunena briarapeka banka A/l — vact ot rpymara Ha KBC [pyn benrus, banka nemosutap Ha
QoHxa H HHBECTHIIMOHEH MOCPEIHUK IO CAE/IKHTe 3a ITOKYNKa H npofakba Ha asaose oT I naBnus
Donz;

¢ YipasisipaHute oT KioHa MM YNpapinsBamoTo ApYKeCTRO QOHAORE — O/ 06T KOHTPO.

Jluna, paGorelnn no JOroBOp 3a YIPaRIABALIOTO APYKECTBO HAMAT NpaBo Aa 0BT CTPaHa 1Mo CASITKH
¢ DoHIA, OCBEH B KAUeCTBOTO MM Ha MpHTekKarenu Ha guiose B [lombounoeere Ha JJorosopen ®oHa
Yansp ,,OBb ExcrieptHiiz®,

BsemanuaTa M 3aBIDKEHHATA 10 CIENKH CBC CBBP3AHH JTHIA H CHOTBETHHTS PA3XOIH H NMPUXOLH KBEM
31 mexemBpu 2023 r. u koM 31 mexemepu 2022 ., ca KakTo creasa:

Cnenkn u canja CBBp3aHo JHe 31.12.2023 . 31,12.2022T,

Haumncnenw pasxomy 3a 6aHka genozurap OBB AJ] (3 (3)
KoMucHOHHH MIalaEd Ha

HHBECTHIHOHHU NOCPEIHHIIH TI0

JOTOBOPH 33 HHBECTHLHOHHA

HAPEK AA S OBEB ALl (1) (O
Canmo Ha pasIamare;1Ha CMeTKa OBb A1 407 386
HauucneHn pasxomi 3a aAMHHACTPHPaHE
HA JAJIOBE OBB AJl (3 (3)
’ Keii Bu Cu AceT MeHUIKMEHT
JApyru pazxonu HB Koron KUT () (1)
Hauwncnenu taxcu 3a o6paTHO Keit bu Cu Acer MeHUHDKMBHT
M3KYIyBaHEe H CMUTHpaHe Ha JAN0Be HB Knor KUT (15) (52)
Keii bu Cu Acer MeHHDKMBHT
Pasxon 3a Opaem nepron HB Kuon KUT 3 4

3aaemKenns KM Kpad Ha DepHOAA KbM
YHpapJsABALIOTO APYKECTBO 32 TAKCH 32

o0parHo M3KyIIyBaHe H eMATHPAHE Ha Keit bu Cu AceT MeHHIKMEBHT

JANOBE HB Kmou KMT (D -
Horizon KBC Dynamic
Tolerant Institutional F share

IMToxymka Ha manose ot Iiasnus Ooxg BG class in BGN 1,317 3,293
Horizon KBC Dynamic
Tolerant Institutional F share

Iponaxba panose ot [1apemsa QoHx BG class in BGN (1,949) (2,142)
Horizon KBC Dynamic
Tolerant Institutional F share

IMpurexasann aanose ot ['masaug ©Qoug  BG class in BGN 24,623 23,334

KoM 31.12.2023 r. ITondornsT npurexasa 24,941.7208 6p. aximu ot Inasuas noadony (31.12.2022
r.. 25,627.3063 6p.) karo npe3 2023 r. e sakymun 1,400.4145 Gp. (2022 r.: 3,239.1068 6p.) u npoxait
2,086.0000 6p. (2022r.: 2,182.0000 6p.).

11. Yupasnenne na prueka

Ilapyanute cpenctea, Habpanu BEB Ilondonnma, ce ympasmseat ot Knona, cpriacHo yTEBpAeHaTa
HMHRCCTHLMOHHA MIONMHUTHKE W NIPaBMNIaTaA 34 yNpasneHue Ha pucka. [putexxapamuTe B moprdeiua Ha
Hondonna duHaHCOBH MHCTPYMEHTH ONpPEleNisT HErOBOTO CHCTOMHME W IpeacTapiHe. OCHOBHHTE
PHCKOBE, IPOM3THYALIM OT (MHAHCOBHTC MHCTPYMEHTH, MOTaT ma OBJAT pasielieHH HAa KpeiuTeH,
razapeH M JIHKBHIEH.
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TIOAPOH/L ,,OBB EKCITEPTHIA3 TUHAMHAYEH TOJIEPAHTEH (JIEBA)™
[MPHIOXEHWA KM GMHAHCOBWA OTHUET

31 AEKEMBPH 2023 1.

B XHIAIH NeBa OCBEH, 8K0 HE € YKa3aHo APYro.

11. Yopagienue Ha pucka (npoab/KeHHe)
11.1, Kpeguren pHcK

KpeauTen puck e BL3MOKHOCTTA OT HaMalfBaHe HA CTOMHOCTTA HA MO3MUMATA B ©JHH (hHHAHCOB
MHCTPYMEHT [P HEOUAKBAHH CHOMTAS OT KPEAUTEH XapaKIep, CRbP3aHH C eMUTCHTHTE HA (PHHAHCOBM
MHCTPYMEHTH, HaCpellHara CTpaHa rmo 60pcosu i H3BBHOOPCOBH CACIIKH M HACPEIHATA CTPAHA /6anka/
M0 TIPENOCTABEHM NETIO3WTH, KAKTO M IBPKABMTE B KOMTO Te HM3BBPIIBAT NEHHOCT. INondonasT
UAEHTAGUITHPA TPH THIIA KPEIMTCH PHCK:

11.1.1. KouTpareHTeH pHCK

KoHTpareHTeH pHCK € DHCKBT OT HEM3NbIHCHWE HAa 3ab/DKEHHATA OT HAcpelHaTa CTpaHa Mo
HM3BHHOOPCOBY CHEIKH.

11.1.2. CeTbAMEHT PHCK

CeThIMEHT PHCK € PHCKBT, BB3HUKBaI 0T BE3MoxkHocTTa [Tondonna aa He momry 4K HaCpeLHH apHHi
cpencTea Wi (MHAHCOBM MHCTPYMCHTH OT KOHTPAareHT Ha jaraTa Ha CETRIMCHT, CNIe[l KaTo T¢ ca
M3ITBIHITH 33Ib/DKSHIITA 110 TaICHH CReIKH KBM TORH KOHTParenT. KioHsT H3MepBa TO3H PHCK Upes
CTOWHOCTTA HA BCHYKH HETPHIJTEOUMIIA CIIEMKH C eHa HACPETIHA CTPaHa Kato MPOUESHT OT CTOHHOCTTA
Ha yIpasisBaHus noprdeiin. He ce BRTOYBAT CACIKNTE, CIUTIOUEHH IIPH YCIOBHE Ha CETRIIMCHT DvVP
(mocTasKa cpely IUTAIAHE) ¥ Ha TTa3apy ¢ QyHKIHOHKPALI KIUPHHTOB MEXaHHUIBM,

11.1.3. HuBecTHOHONEH KPEAATEH PHCK

HBECTHLIMOHEH Kpe/TATEH PHCK € PUCKBT OT HaMalldBaHe Ha CTOHHOCTTA HAa MHBECTHIMATA B NafeHa
IB/ITOBA TIEHHA KHHrA IOPajd KpeIuTHO CLOHTHE NMPH eMHISHTA Ha TO3W MHCTPYMeHT. Kpenutno
CBOWTHE BKMIOYBA OGABSBAHE B HECLCTOATENIHOCT, HEILIATEKOCMOCOOHOCT, CHIECTBCHA NPOMAHA B
KAIMTATIOBATA CTPYKTYPA, HaMaJsTRaHe Ha KPEeAUTHHA PEHTHHT U JIp.

C oren Ha o6cTosTencTrOTO, e [Toadonia HHBECTHPA He NOo-Majko oT 85% or HeTOBHTE aKTHBH B
AKIME Ha Kopecnormpam I nasen moadons, chorseTHrs [naseH noaQoH) e H3MepBa U yTipas/iiBa
KpeIUTHKA PHCK H PHCKA Ha HaCpelUHaTa CTpaHa, CBbP3aH ¢ HErOBHTE NPEKH HHBECTHITHH. CeraacHo
CHIECTBYBAIIOTO CHIOPA3yMEHHE B CHOTBETCTBHE ¢ Wi 71, ai. 1 oT 3JKHUCOIIKA mesxny ITondonna,
KAaTO 3aXpaHBalla KOJIEKTHBHA HHBECTHLMOHHA CXeMa, H Xopaiizen H.B. (Horizon N.V.), kaTo rnaeHa
KOJICKTHRHA HHBECTHLIMOWHA cxeMa, KionwT, neiictBadixu 3a ITomdonna, pasuonara ¢ AocTen 1o
WHGbOpMAIMA 33 MPABWNATA U NPOLeca Ha YNPABIeHHe HA PUCKA, Ha KOHTO ca M3OKEHH T'narHMTE
noadonnose, Excrosmuusta Ha TMoadomma Ha KpeaWTeH PHCK € OTPaHMMEHO 10 pasMmepa Ha
GaaHcoBaTa CTOHHOCT Ha ClISAHUTE GHHHAHCOBH GKTHBH:

Banancopa Makcumasien Banancopa MaxkcamanueH

(PUHAHCOB AKTHB CTOHHOCT PHCK CTOHHROCT _ PHCK
i 31.12.2023 . 31.12.2022 r.

IMapy ¥ NapUYHH EKBHBAICHTH 407 407 386 386

Obmo: 407 407 386 386

[MondoHaa He € U3MEI3BANT ISPHBATHEY 3 YIIPABICHHE HA KPEIHTHHA PHCK.

ABAIH3 HA KA4eCTBOTO HA KPEAMTHATA CKCTIO3MIMS HA MAPUTe W MAPHYHHTE eKBHMBATeHTH, Ha Oasa
OLICHKATa HA KPEJWTHWTE WHCTHTYLMH Ha pelitunropara areHums ,,BAKP — AreHumd 3a KpelavTeH
pedtunr Al :

Bua uuBecTHINSA M peilTHHD 2023 r. 2022 r.
Tlapu 1 NApHYHH CKBHBAJIEHTH 407 386
JIBNrocpodeH peHTHHT A- B KpaTKOCpodeH peHTHHT A-2 407 386
Oobmo: 407 386
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MNoA®OH OB EKCHEPTHI3 JHHAMWYEH TOJIEPAHTEH (JIEBA)*
MMPHUITOXKEHWA KbM OVIHAHCOBMA OTUET

31 JEKEMBFPH 2023 1.

B XANAM SCBA OCBEH, aKO HE ¢ YKasaHo Apyro.

11. YupapienHe Ha pHcka (Ipoab/KeHHe)
11.2. [Tazapen puck
OCHOBHHTE KOMIIOHEHTH HA TIA3APHUST PUCK 2 THXBEHUAT PUCK, BAIYTHHAT PUCK H LCHOBHAT PHCK.

C ornex Ha o6CTOATENCTBOTO, Ye BeeKu Ioadona HHBeCTHPA He MTo-Manko oT 85% OT HErOBHTE aKTHEH
B AKIMM Ha KopecmoHaupain [ naBeH MoAQOHA, MHBECTHLMOHHUTE IIOTHTHKH Ha [londonmosete He
NPEAToNaraT Ch3[aBaieTo Ha PeKH eKCTIO3HLIHH KM JIMXBEH PHUCK.

JNoxonkoto nanen I'naser moaQgoHa e H3MOKeH IPSKO Ha TUXBEH PHCK, TO3H PUCK e Ohe H3MepBaH
M ynpapjisBaH OT cboTReTHHs |napeH noadoHm. CBIIACHO CHIIECTBYBALOTO CIOpPa3yMeHHE B
ceorBercTBHe ¢ wi. 71, an. 1 ot 3JKUCAIIKH mexny QoHAa, KATO 3aXpaHBalla KOJIEKTHBHA
HHBecTHIMOHHA cxema, H XopaiizeH H.B. (Horizon N.V.), kaTo IJlaBHa KONEKTHBHA WHBECTHLIMOHHA
cxema, [CtoHbT, AeiicTBaiiku 3a Iloadorgosete, pasnonara ¢ JOCTHI 10 HHGOpMaLUs 3 MPABIIATA W
TpoHeca Ha YIPABICHAE Ha PHCKA, Ha KOHTO ca H3/0keHH [ TaBHuTe MOAGOH0BE.

ITongorza He W3MON3BA KpeAUTHO (GHHAHCHPAHE 3a AeHHOCTTA CH M HSMA IHXBOHOCHH 11aCHBH, KOWTO
O¥xa MOTVIH Jja H3JIOKAT ACHOCTTa My Ha JIMXBEH PHCK.

DrHaNCOBHTE AKTUBH W NIACUBH, NpUTEKABAHH OT HOI[CPOH,I[&, Morar jga ¢ OnpeAenaT B KAaTETrOPHH 3a
LICTHUTE HAa aHAJIH3a Ha JTHXBSHHA PHCK!

¢ TIABAIL ¢ Puxcupan
31.12.2023 r. Ge3nuXBeHH  JHXBeH % aaxsel % Odmo
TerywH aKTHBH
Tapy ¥ NapHYHU eKBHBAJICHTH - 407 - 407
OUHAHCOBH aKTHBH, OTHHTAHH 10
CTipaBeUTHBA CTORHOCT B NevandaTa
WIH 3ary0ara 24,623 - - 24,623
Tekymn nacHBH
SaaLDKCHHAS 13 - - 13
W3ziaraHe HA KPATKOCPOYEH PHCK
O6uo puHAHCOBH AKTHBH 24,623 407 - 25,030
O61mo puHANCOBH DACHBH 13 - - 13
O6mo H3/1arane Ha JIAXBEH PHCK 24,610 407 - 25,017

¢ AJIaBaI ¢ huKcnpan

31.12.2022 r. GeaMxpeHn  amxBeH % naxeen %  Odmo
Texymn akTHBN
ITapu ¥ MapyyYHA €KBHBANECHTH - 386 - 386
dHHaHCOBRM aKTHRH, OTUHTAHH 110
CIIPABCIITHBA CTOHHOCT B neyanbara
W 3arybara 23,334 - - 23,334
TexyIIH NACHBH
3anb/pKeHHS 5 - - 5
Hsnarane Ha KPaTKROCPOUEH PACK - -
O0mo paHAHCOBN AKTHBH 23,334 386 - 23,720
O0mo PHAAHCOBH NACHBH 5 - - 5
Q6010 H3tATAHE HA JIAXBEH PHCK 23,329 386 - 23,715

BaTyTHHST PUCK € PHCKBT OT HaMaTABaHE Ha CTOHHOCTTA HA HHBCCTHIIMATA B JafieHa ICHHA KHHUIa HIIH
IEMO3HT, IEHOMHHUPAHH BB BATYTA, PA3AUUHA OT JICB ¥ eBPO, TOPaIH HIMEHEHHE Ha Kypca Ha o0MsHa
MEKILy Ta3H BaJlyTa U JIeBa Wi €Bpo. BasyTHUAT puck ce U3MepBa upe3 H3NOI3BaHe Ha HCTOpHYecKaTa
BOJIATHJIHOCT HA Kypca Ha CHOTBETHATA BATYTA KbM NI€Ba CIPAMO HETHATA BATyTHA €KCIIO3MLIAA.
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OODOH] .05 EKCIIEPTHH3 THHAMWYEH TOMEPAHTEH (JIEBA)*
MNMPUIOXEHWSA KM ©HMHAHCOBHA OTHET

31 JEKEMBPH 2023 r.

B xunsagn neBa 0CBEH, K0 HE € YKA3AHO APYIo.

11. Yupasiienne Ha pucka (Ipoab/GKCHHE)
11.2, TTazapen pHCK (IpogB/DKCHIE)

Kem 31 nexemapu 2023 r. n 2022 r. Tloadonna He npuTexapa akKTHBH, ZCHOMHHUPAaHH BBB BATYTA,
pasiuYHa OT JICBa U €BPO.

C ornen Ha 06CTOATENCTBOTO, ye BeekH [ToadoHA HHBECTHPA He I10-MANKO OT 85% OT HErOBUTE AKTHBH
B aKI[MH Ha KOPECIOHIUpalIHsa [1apeH HoAGOHA, ZeHOMHHHPAHH B ChINATa BaTyTa (JICB HITH €BPO), B
KOATO ca JACHOMHHHpAHH JsnoBeTe Ha CHoTBeTHUA [loAdoHA, WHBECTHLMOHHWTS MOIMTHKM Ha
IoadoHmoBeTe He MPEANONAraT CH3/[aBAHETO HA NPEKH eKCIO3MIMH KbM BAyTeH PHCK. JJoKOIKoTO
naged [mapeH moadoHI ¢ H3NOMKEH HPSKO Ha BAIYTCH PHUCK, TO3M pHCK mie OBOe H3MepBaH U
YOpaBngBaH oOT CHEOTBeTHMA I[nmasen mogdonz. CBIACHO CHIIECTBYBALIOTO CHOPA3yMEHHE B
coorBercTRMe ¢ wi 71, an. 1 or 3AKHUC/INKKM mexay Ponaa, KaTto 3axpaHBalla KOJEKTHUBHA
HHBECTHIIHOHHA cxeMa, 1 Xopaizsy H.B. (Horizon N.V.}, kaTo rmaBHa KOJEKTHBHA MHBECTHLIHOHHA
cxema, KitoHst, yuacTsaitku 8 ynpasnenuero Ha [ToadonaoseTe, pasnonara ¢ IOCTBI A0 HHbOpMALWs
3a MIPARMIIATA H TIPOLIECA HA YIIPABJICHHEe Ha PHCKA, Ha KOHTO ca uanoxend [ nasnute nopdonnose.

CTpyxTypa Ha (pUHAHCOBHTE AKTHBH M TIACHBH IO BATyTH KbM 31.12.2023 r.:

AKTHEH o JleBa Egpo Odmo
INapuynu cpencTsa 407 - 407
Axupn Ha I'maaus GoHy 24,623 - 24,623
O6wo (xua. JB.) 25,030 - 25,030
O6wo (B %) 100% - 160%
Tlacuen JleBa Egpo O6mo
Texymm 3anemKeHNs 13 - 13
Ofmo (xu1. Jas.) 13 - 13
Oo6wo (B %) 100% - 100%
CTpykTypa Ha GHUHAHCOBUTE aKTHBY F MTACHBH 10 BamyTH KbM 31.12.2022 r.:

AKTHBH o Jesa Espo O6mo
Mapuunu cpesncTaa 386 - 386
Axipu na [napaus GoHn 23,334 - 23,334
Oomo (xun. JB.) 23,720 - 23,720
O6mo (B %) 100% - 100%
Tlacuen Jlepa Enpo Q610
TekyIM 3ageIxeHHn 5 - 5
Q6o (xu1. JB.) 5 - 5
Oo6umo (B %) 100% - 100%

MoadorasT M3MepRa IIEHOBHS PHCK, CBBP3aH ¢ BPEMEBATa PasiInka MEXIy IPOUeCHTe Ha 3aIMCBaHe 1
oBpaTHO M3KyIyBaHe Ha Asanoee ot [londoHAa OT CTpaHa HAa HHBECTHTIOPH W 3aNHMCBaHe W 0OpaTHO
M3KYIyBAHE HA AKLMH HA KopecmoHpupamure [nasuu mongonaose ot crpasa Ha Hondonua,
TIpUIaraiki KpaTKOCpo4Ha U JBTOCPOYHa CTpaTerts.

AHanus za YYBCTBHTEIHOCTTA HA KaNTHTATOBUTE HHCTPYMEHTH KEM IIPOMAHATA Ha LICHUTE

EdexT B Xnnan4 qesa EdekT B XMAAIH 1€Ba B

Edext| B HeTHa croiinocT na | Edexr HeTna croiiHocT Ha

B % | axkTHBuTe Ha @®onpa | B % aKTHBHTE Ha Ponaa

- i : 2023 . | 2022 T.
Kanuranosd HACTpYMEHTH +=5% | +-1,231] +-5% +/- 1,167
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ITOAGOH]T ,,0FB EKCIIEPTHH3 MTHHAMMYEH TOJIEPAHTEH (JIEBA)*
MPUJIIOXKEHUA KM @HMHAHCOBWA OTUET

31 JEKEMBPH 2023 1.

B xpnazgn nesa 0CBeH, ak0 He € YKA3aHo JApyTo.

11. YupasJense Ha pucka (HpoxL/KeHHe)
11.3. /IukBnaecH puacK

TloadoHART aHaIM3Mpa JMKBHIAHWS PHCK Ha 0a3a MCTOPHYCCKH JAaHHH 32 BXOAAMIM M M3XOIANIH
HapyuHd [OTOLH, CRBp3aHu ¢ AeiiHoctra Ha Iloadonna. Tosn aHanms ciyxu 3a ONpesiendHe Ha
MHHMMAJIHHS TIPar OT MapH ¥ MapivHA eKBHBANICHTH B nopTdefina na IToxdonaa. [lpy ynpasnerune Ha
nukeMaRAs puck KiowsT ce cpobpa3sea ¢ MONHTHKATa 3a oOpaTHO W3KYyIyBaHE, yCTAHOBESHA B
Ipaeunata u [pocnexra Ha TloadoHaa, ¢ Uen OCUIypsBaHe CTIA3BAHETO Ha W3MCKBAHUATA Ha wiI. 21
3KMCIITKY 3a M3MEIHEHHE Ha 3aIb/DKCHUATA 110 00paTHO M3KyIyBaHe Ha jsnose oT lloadonza,
KAaTo TP HEOGXOAHMOCT Ce HPOBEK/IAT CTPEC TECTOBE, KOMTO IO3BOJIABAT [a C& OLCHH TMKBHIHMAT
puck Ha IMoadonna pH H3BEHPEIHN 00CTOATENCTRA.

IMoadonga aepsk# 10 15% OT aKTHBUTE CH B JOIBIHUTENIHH JIHKBHAHY aKTHBH IO CMHCE/IA Ha UL, 38,
air. 4 ot 3JIKUCATTKY — mapuany cpeAcTBa Ha Kaca, M AepPHBATHBHY (PHHAHCOBH HHCTPYMEHTH, KOUTO
Cce M3II0J3BAT CAMO 3a LICITUTE Ha XeDKUpaHe Ha PUCKA W OTTOBApAT Ha yclnoBuATa 110 ui, 38, an. 1, T. 7
u 8, wi 42 u 43 or 3AKUCHIIKH. B nonsnrenue, ecexyu or IlondoHnosere noaappxa rakaba
CTPYKTypa Ha 4KTHBHTE M TIACHBHTE, KOSATO Ja My MO3BOJABA [a M3IBJIHABA BBE BCEKH MOMEHT
3aB/DKSHHATA CH TT0 0OPAaTHOTO W3KYMYyBAaHE HA JSIOBE.

HoadounsT YIpapnsBa JHKBHAHMA PHCK cBIIacHo [lpaBnna 3a mopubpikaHe M YNpaBlEHHE Ha
mukeuHOCTTa Ha lloadonna. Ilpapunata TocouyBaT NPHMHLMIHTE W METOJHWTE Ha MOJNBPKAHE U
yIpaBieHHe HA JIHKBHIHOCTTA Ha BeekH oT IloxdoHnoBeTe, KakTo W Npasara H 3a1BDKEHHATA HA
JULATa, OTIOBOPHH 32 YIIPABTIEHHETO, OTYETHOCTTA H BETPEIHHESA KOHTPOMN BBPXY ITHKBHIHOCTTA.

or3nol2 orlpos Hag s Ooma

KkbM 31.12.2023 r. - a0 3 Mecena Mecelma FOAMHH TOAHHH  cyMa
IMapy v naputHH €KBHBAICHTH 407 - - - 407
Axup Ha I'nasana Mol 24,623 - - - 24,623
O6mo aKTHBH B 25,030 - - - 25,030
3aanIDKeHIS 13 - - - 13
O6mo nacnBy 13 - - - 13
HecwoTBeTcTBHE B MATYPHTETHATA

CTPYKTYpa 25,017 - - - 25,017

or3no12 orlpagos Hag 5 O6ma

kbm 31.12,2022 1, 10 3 Mecena Mecena TOJHHK TOJHHH cyma
IMapu ¥ NapUYHE €KBUBAICHTH 386 - - - 386
Axrpn Ha I'nasuang OoHp 23,334 - - - 23,334
Q010 aKTHBH 23,720 - - - 23,720
3aTBmKeHHS = 5 - - - 5
O0mo nacueun o 5 - - - 5
HecroTBETCTBHE B MATYPHUTETHATA

CTPYKTYpa 23,715 - - - 23,715

11.4, PHCK 0T KOHHEHTpALNA

C ornex Ha obcroarencrsoro, e [TondoHART e 3axpaHBallla KOJCKTUBHA HHBECTHLMOHHA CX€Ma MO
emuchia ga 9. 67 ot 3AKUCIIIKH u seexu IToadoHa uHBecTHpa, 6e3 Aa ciassa pasnopeadure Ha
yrd, an.l, 1.1, wi 38, 45, 48 u wi. 49, an. 2, 1. 3 or 3AKVCIIKH, naii-manko 85% 0T akTHBKTE CH B
aKLMH Ha KopecroHaupam [naBeH nondoH, WHBecTULHONHAATA AeHHocT Ha [loadonna npeanonara
KOHLIEHTPAIIUA Ha aKTHBHTE B KOPECTIOHAUpallis My I TaBeH noagon.

39



[IOADOH ,,O0BE EKCITEPTUIS JIMHAMMYEH TOJEPAHTEH (JIEBA)®
MMPUIIOXKEHWS KM OMHAHCOBHA OTUET

31 JEKEMBPH 2023 r.

B xuAA1H NeBa OCBCH, 8KO HE € YKA3AHO ApYro.

11. ¥npagaenne na pucka (npogbiakenue)
11.4, Prck oT KoHREHTpANHS (MPOTB/DKEHHE)

HOKONKOTO MeMHOCTTa M HHBECTHIMMTE Ha BCeKH 1U1aBeH MOAQOHI MOIEKAT HAa 3aKOHOBH H
BBLTPEIIHM MHBECTHIIHOHHH OTPaHM4eHHUs, NpAKaTa KOHIEHTpanus Ha axtueure Ha [Togdonaa ce
TIO/T3BA OT MEPKHUTE 38 U3MEPBAHe M YIIPaBJIeHHe HA PUCKA OT KOHIIEHTPALS, IPUIOKEHH OT I TaBHUTE
HOAGOHAOBE MO OTHOMICHHETO HA CTPYKTYpaTa Ha TEXHHTE MHBECTHLMOHHM nopTdeitmn. CrriacHo
CBINCCTBYBALLIOTO CIIOPa3yMeHHE B CHOTBETCTBHE ¢ 4. 71, an. | o1 3JKUCIAITKH mexay Tondonna,
KaTo 3aXpaHBaild KOJCKTHBHA HHBECTHLIMOHHA ¢xeMa, H Xopaitssa H.B. (Iorizon N,V.)}, kato rnasha
KOJICKTHBHA MHBECTHUHOHHA cXema, KioueT, pefictraiiky 3a [Toadonmga, pasmonara ¢ ocTel 0
WH(OPMAIHs 32 NIPABHNIATA H MPOLECca HA YIIPABIEHWE HA PHCKa, HA KOHTO ca mWioxeHu | mapnuTe
noa¢oHI0Re.

Crpykrypara Ha TeKymuTe GpUHAHCOBH HHCTpYMeHTH Ha [Toadonna e, KakTo ciespa:

CTpyKTypa HAa HHECCTHINHATE B WEeHHH KHHUKA 0 OTPAC/TH

31.12.2023 r. 31.12.2022 .

Jsur ot Jianx or

Orpacba Cyma akrTHBa Cyma akrtHBa
KonexkrHBEY HHBECTHIIMOHHY CXeMH 24,623  98.36% 23,334 98.36%
O6mo: 24,623 98.36% 23,334 98.36%

11.5. Onepannonen puck

OnepatoHeH  pUcK € BB3MOXKHOCTTA A Ce pealH3dpaT 3ary0M, CBBP3aHH C TPEIikd Hin
HCCEBLPINEHCTBA B CHCTEMara Ha OpraHM3alMsd, HCOOCTATEYHO KBATMGWIMpAH MepcoHal,
HeOIaronpHsTHY BHHUIHH CEGHTHA OT He()HHAHCOB XapaKTep, BKNIOUMTEHO H NPABCH PHCK,

OHepaHI/IOHHHTG PHCKOBE MOTaT aa GB,HBTZ

® BuIpelnny — CBRp3aHu ¢ OpraHu3alMaTa Ha paborara Ha YNpaBIsBamoTo Apy:kecTBo w/unu KioHa
BBE BPB3KA ¢ ynpasnenHero Ha [Toadonmna;

® BBHIIHA — CEBP3aHH ¢ MAKPOHKOHOMUYCCKH, ITOIMTHYECKY H JIPYTH (AKTOPH, KOUTO OKA3BaT i/vjik
MOTaT Aa OK&KAT BIMAHME BBPXY JEHHOCTTa Ha YTIPABIABALIOTO ApYxecTBO H/umu KiioHa BBR Bpb3ka
¢ ynipasienuero Ha [londonaa.

B‘BTpe]lIHHTe OTICPANHOHHHA PUCKOBE CC CBCTOAT oe3 Aa C€ OTrpaHuvaBar g0:

1. PuckoBe cBBp3aHH ¢ MEPCOHAI,
2. TeXHONOTHYCH PUCK,

BeHienTe ONepallHOHHH PHCKOBE C& ChCTOAT Ge3 Ada C€ OrpaHHYyaRar ao.

1. Prck na o6kpeskaBaInarta cpesa;
2. PHCK OT (hH3HYECKO BMEMIATENCTRO.

TIpes 2023 r. He ca peanuzupany 3aryGu B pe3y.ITaT Ha NIPOSBNEHHC Ha ONEPALIHOHEH PHCK.

12. Bamsu cHOHTHS, HACTHLINIIM CIEX 1ATA, KbM KOSTO ChCTABEH HACTOSIIESA (punancos orver

DonawT uankp u nerosure [NoxdoHnoBe onpegensT caeuuTe CHOHTHS, HACTLIUIN Cel JAaTaTa Ha
FOJMIIHUA PUHAHCOB OTHET, KATO HEKOPHUIHPALIH.

Criex naTata Ha (UHAHCOBHSA OTYET HE Ca HACTBIMIH CHIIECTBCHH CHOMTHA C KOPHIHpamy H/unu
HEKOPUIHPall XapaKTep, KOUTO CIIeBa Ja Ce OTYCTAT WIIH OTIOBECTAT B TPEACTABEHUA PHHAHCOB OTYeT.
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e

OEB MEHUEKMBHT

Yacm om KBC Tpyn

JIOIILJIHI/ITEJIHA HH®OPMAIIUA 11O
qyJg. 73, T. 5,6,7 1 8

oT

HAPEJBA Ne 44 OT 20.10.2011 T. 3A U3UCKBAHUSATA KbM
IEAHOCTTA HA KOJTEKTHBHUTE WUHBECTULMOHHU CXEMMH,
VIIPABJISIBAIIIUTE JIPYKECTBA, HALIMOHAJIHUTE
JMHBECTHAIIMOHHN ®OHJOBE, AJTEPHATUBHUTE
MHBECTUIMOHHU ®OHJOBE 1 JTULATA, VIIPABJISIBALIIA
AJITEPHATHMBHY WHBECTULIMOHHA ®OHIOBE

3A IEPHOA 01 STHYAPH 2023 — 31 IEKEMBPU 2023 T.

HA

OBB ExcnepTHiI3 IMHAMUYEH TOJTEPAHTEH (JIEBA)

(IIpedcmasnsagano om .. Keti Bu Cu Acem Menudcmvbnim HB Knon” K4T)




AceTt

OBB MEHUIKMBHT

Yacmy om KBC Mpyn
Axnintgunie o8 ¢aIyma ca npedcmzme:-m & JIegusania Um }'RMH()(.‘WI()I]‘HOCML

1. ITocredno nomespdernu Opoil 0a106e U HEMHA CHOTIHOCH HA AKMugUme Ha eOUH 0l
wcom 31.12.2023 2. na O5B ExcnepmHiiz /lunanuyen Tonepanumen (JIEBA)

Tabauna 1*

"EMHCHOHHA CTOWHOCT H IeHA HA 00paTHO H3KYNyBaHEe Ha Obb

Excneprliiz Tnaamaded TojepanTeH (JIEBA) 32 29.12.2023 .

AN RS : ___Bjesa’
HetHa ¢cTOHHOCT HA AaKTUBUTE 25020 130.07
06w 6poii ISIJIOBE B obparuenue 2 543 282.8050
Homunan 10.00
HeTHa CTOHHOCT Ha aKTHBUATE Ha €IHH AT 9.8377
EMHUCHOHHA CTOMHOCT 9.9853
LleHa 3a 0OpaTHO M3KYIyBaHE 3a JSITOBC
IBpIKaHy 10 1 Mecel 9.3458
Llena 3a 00paTHO M3KYIYBAHE 32 ISII0BE
IepKaHu Hall 1 Mecell 9.8377

*["opecnoMeHaTaTa HH(GOPMAILL € TOCNCAHO ofapenata 1t onobpena o1 dankara
ASTIONTAP 3& OTHETHIN NEPUOIL

2. Obem U cpyKmypa Ha UHEECHUUUUME 6 nopmdeiing na Obb ExcnepmHii3
JMunamuuen Tonepanmen (IEBA) no gudose puHanCO8U UHCIMPYMENRMI, AHAIUZUPAHU
1O OMPAC/1060-UKOHOMUYECKH U eaIymHo-2e02padhcKu noKazamenu,

Tabauua 2

Q6em 1 CTPYKTYpA HA HHBECTHIMUITC B noprdeiilaa no BuKoBe (AN COBH THCIPYMCHTH
31.12.2023

MDuHANCOBH HACTPYMEHTH Tasap, na KoiiTo Odwa
Jupiasa BamyTa % Jlsn oT aKTHBA
ce Thprysa CTOHHOCT

AKIHH 4y)KIECTPAHHA Espona Benrus BGN 24623215.03
; ) y e Ofuo HIBECTHIEH ¢ L S Azdie23 250300

[TaputHi CPEACTBA B 8B _406 885.39
e e e e " ik 406 885.39

Biemanus

Pasxozu 3a GhAeLIM IEPHOIH 2 773.89 _
- TR L : L TIRE0 L

12 818.09 .
Q6mo: e 1281809  0.05%

3anbKeHus
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TaGauua 3

Banxyrna cTpy
Ofma CTORHOCT Ha AKTHBY B JIeBA ) . 25032879.31
'/Qb1ma cTOWHOCT HA aKTHBH BBB BAJIyTa B JICBOBA _
‘paBHOCTOMHOCT 000 0.00%

ol  O6mo: 2503287931 100%

KTypa Ha AKTHBHTE Jsias %
_100.00%

Tadauua 4

CTpyKTypa Ha HHBECTHIHHTE M0 0TPacIa

JIsLT OT aKTHBA

OTpachb. Cyma
Konemm};m MHBECTULIOHHHE CXEMU 2_4 623 215.03. u _98.36%:
r SR s et ¥l O6mo0: 24 623 215.03 9&36%I

3. Ipomenu ¢ cmpyKmypama Ha nopmdeiing Ha ObB ExcnepmHiis /lunamuyen
Toneparmen (JIEBA), Koumo ca HACHTbNUNU NP3 OMUEMHUA nepuoo

Tabauna S

31.12.2023 Jstaor akmisa - 31.12.2022 Js1I 0T aKTHBA

Capyxrypa

‘[lapuuiiv CPe/CTBa, B T.4.0 i 406 885.39 1.63% 386 006.89 1.63%
no 6e3cpodHH ACTIOZHTH 406 885.39 1.63% 386 006.89 1.63%

Asun _ , 24 623 215.03 98.36% 23333 918.66 98.36%
'Pasxo/u 3a Gbienm NCpUONH . 277889 0.01% 394433 0.02%
O0no aKTABH: 25032 879.31 100.00% 23 723 869.88 100.00%!

Q0110 3aabAAKe HIS: 12 818.09 - 0.05% 4 453.97 0.02%:

s ‘Herma croiinocT Ha axTuBuTe: 2502006122 RO IS B e et
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4. HDOM(ZHM 8 CHCHIOAHUECINO HA AKIMUGUINE 8 PAMKUME HA OMYEemHUA nepuoo

Tabauna 6

01.01.2023-31.12.2023

Cango KbM Cango KM
Bug npnxon 31.12.2023r. 31.12.2022r.

1 Hpﬂxoml OT HHBECTHIHH 1053406636 13338 428.45
| B.T. OT TIOC/IE/BAIIIA OLEHKA Ha dJHHaHCOBH aKTUBH 10 534 066.35  13337235.72

B.T. OT OMNEPAINH C (MHAHCOBH aKTWBM 0.01 1192.73]

L i OBINO: 1053406636 13338 428.45

PA3XO/IU npe3 oTHETHUSA T PHO/L
01.01.2023-31.12.2023

Cango KM Cango KbM

Buja pazxon 31.12.2023r. 31.12.2022r.

2 Taxca 3a ofcayiBane Ha GaHKATA ICMOINTAD 282660 2827.20
|B.T. MECEYHO BB3HAIpaXKICHHE 2 820.00 2 820.00
B.T. OAHKOBH TIPEBOIU ) 6.60 7.20|

- 3 Pasxoau mo onepanuu ¢ (hlg_gaﬂcosu aKTHBH 0.01 534.57

4 Pa3xoaM OT MOC/eABANY ONeHKH HA HHAHCOBH ‘
akTMBH 8612290.18 18 067 140.09

5 KoMHCHOHHHE 1O ¢AeJKH ¢ (PHHAHCOBH
MHCTPYMEHTH KbM MOCPEeIHHIH 1200.00 1200.00
6 Jlpyru pasxond 12 445.24 12 803.07
T T e ObII0: - RieaReey L IR0RT 50453
7 HeTHu npuxoau 1 905 304.33 -4 746 076.48

Tabauna 7

H.apacmane HJIF cnaj HAa NHBECTHILMHTE

[IpomMsiHa npes

HeTHAa CTOMHOCT HA AKTHBUTE KbM 31.12.2023 31.12.2022
: OTHETHHSL N PHOX

|ITapu4HHK cpeacTsa 406 885.39 386006 89  20878.50
Axuvd R o 24623 215.03 23333 918. 66 128929637
Baemarins 000 000 000
| Pa3xonu 34 GbIEIUM IepHOAH 2778.89 3 944.33 -1165.44
O6mo axTueu: 25 032 879.31 23723869.88  1309009.43

060 3aAbKREHHAN: 12 818.09 445397 8364.12

* Herna croiiuoer na akTusnTe: 25020 061.22 23719 41591 © 1300645.31
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Tabauua 8

Ilpomenu B KANHTAIA

IlpomsiHa npes
31.12.2023 31.12.2022 OTUYETHHS NepUHoI

__ BT.4. OCHOBEH KamuTal o 25432828.19 2608473361 -651905.42
B T.4. TPEMUM CBHP3AHH C KanuTan o 943 573.40 896 327.01 “““_“_‘92_%47@:;39_'
'B.T. HaTpynaHa nevanba/saryda - 3261 644.70 148443177 -4 746 076.47

B T.4. Texyia neqanta/saryba 190530433  -4746076.48 6651 380.81
e T OBWO: 2502006122 2371941591 130064531

5. Cpasnumenna mabdnruud, odxeawiauia nocneduume 3 dunancosu 200uHu, ¢ nocoysane
KbM KDAA HA 6CAKA (PUHAHCO8A 200UHA HA 06uIama croliHoC HA HEMHUme aKmueu u
HemHama cmoiirocm Ha 1 04

Tabauna 9

CpaBHNTe HA TAOAHUA 33 NOCTeTHATE 3 ronnHn

Hpomana npes
OTUETHII

nepioj cnpsmMo

Canngo KuM Cango KoM Cango KbM npeaxoaHns B
31,12.2021r, 30.12.2022r. 29.12.2023r. MPOICHT

'Of6ma cToHOCT HA HETHH AKTHBH | 27441 600.63, 2371947497 25020130.07 5.48%
Q6w Opoii anjose B o0phLIEHNTE 2516 676.7708 2608 473.3549 2 543 282.8050 -2.50%
HeTra cToiiHOCT HA AHH QAT 10.9039 9.0932. 9.8377. 8.19%

6. Paznpedenenie HA 00X00a U UHGeCHUKUY HA MO3U 00x00:

Csriaacro Ilpasunara cu, ®OHJIA He pasmpeiens MOCTHTHATaTa neyanba KaTo J0XO0J MEeXIy
IPUTEKATEWTE Ha JUUIOBE. YIPABIABAIIOTO APYKECTBO PEHHBECTHDA neuanbaTa Ha JOTOBOPHHS
(OHI, B aKTHBA B CHOTBEICTBME C WHBECTHIHOHHATA CH CTPAaTerdi W NOJIHTHKE, B pe3ynTar Ha
KOETO HapacTBa HETHaTa CTOHHOCT HA aKTUBHTC Ha donma, B HHTEPEC HA IPHUTEKATEIUTE HA
JUT0BE OT hoHIa.

7. Hodpobua undopmauus OMHOCHO 3d0b/diceHuAmd, 6b3HUKHAMU Om coenKku ¢
depugamueHu_uxcmpymenmu no 4i. 38, an. 1, m.7 u 8 om 3axon 3a Oeiinocmma Ha
KONeKMUGHIIME UHEECHUUUORHI_cXeMU U Ha Opy2u HPeonpuUAmuA 3a KONEeKmUGHO
uneecmupane /3IKHCIIIKH/ 30 omuemuua nepuod, no Kamezopuu cOenKu

@OHIBT HAMA CKIIOUEHH CHEJIKH C JEPMBATHBHE HHCTPYMEHTH, NOpagH KOCTO nonobHa
urdopmanus He MOXKe a Ob/e IpeicTaBeHa.



Acer

OBE MEHUIPKMBHT

Yacm om KBC Mpyn

8. Hngopmauusa omHoCHO NOAUMUKAMA 30 Gb3HAZPANCOCHUAMA HA wKeit Bu Cu Acem
Menuoncvonm HB Knou“ K49T

a). 0BuwuAm pasmep HA GBIHAZPANCOCHUAMA 30 YUHAHCOBAMA 200UHA C pazduexa no
HOCPOANNI U RPOMEHILUGH 6b3HAZPANCOCHUA, USNIIAMEHU OM YPRPACIASAULONMO OPYIceCHEo
Ha Hezoeume CAyycUmenl, GpoAm HA NOAYYAMENUme U KO2amo € NPUNONCUMO, 6CUUKU
CyMUl, USNAAMEHN HPAKO OM CAMAMA KONEKMUSHA UHEECHIUUNUONHA CXEMQ, GITLIOUUMELHO
MaKca 3a NOCMUZHAMU Pe3yImMami.

Tabauua 10

2023

061 pasMep Ha BB3HATPAKIEHHETO, U3IUIATEHO OT

1,306,218.80 n..
Kiiona Ha HETOBUTE CJIYKHTEIH

NOCMOSHHU 1,190,824.68 ns..
NPOMEHIUBY 115,394.12 ns.
Bpoti monyyarenu 18
CyMu M3IITATEHH MPAKO OT caMara KOJIEKTHBHA 0.00 75,
WHBECTHULIMOHHA CXEMa
TakcH MOCTUTHATH PE3YJITATH 0.00 n..

6). obwama cyma HA 6V3HAZPAYNCOCHUAmMA C PA30UEGKA NO KAmezopuume Cayxcumen
unu Opyzu wieHoee HA NePCoHana cvenacko 4. 108, an. 1 3/IKHCAIIKH.

Tabauma 11
KaTeropun cJOyKHTEIH 2023
Chyorcumenu Ha PoKo8 00HU ONbHCHOCHIU 476,587.48 ne.
Cryarcumenu, Yuamo 0euHocm e c8bp3ana ¢ 85,480.26 7.
NoeMAanemo HA PUCKO8e
Cayolcument, usnvaHsieauju KOHMPORHY PYHKYUY 363,262.31 ns..

Beuuku Opy2u Cryscument, YUumo 6 b3HazpajicoeHus ca
CHUIMEPUMU C 8 BIHAZPAMICOCHUSIMA HA CAYICUMENU HO
m. 1 u 2 u vuumo npogecuoHanHu OeuHocmu OKa38am
@AUAHUE GBPXY PUCKOBUS NPOPUI HA YNPABNABaHUme
om ynpasnasauomo Opyicecmeo KOneKmugHu

380,888.74 ne..

UHBECMUYUOHHU CXEMU

06u.\o:¥ 1,306,218.80 ne.

3). OHUCAHUE HA HAYUHUmME HA U34uclenue Ha 3’b3uazpaafc0enuﬂma u obnazume

“Keii Bu Cu Acer Menumxmeur H.B. KUT- Kion” Beirapus e obxsaHaT OT HOJMTHKAaTa 32
BB3HArpaX/IeHns Ha ciyxurenure Ha Keit Bu Cun Acer MeHHDKMBHT HB, Benrms, xosro ce
ocHoBpapa Ha [TonuTHKaTa 3a B3HarpaxaenusTa Ha Kei bu Cu I'pym.
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OnpenensHeTo Ha BBH3HATPAKICHHETO OTYMTA MasapHaTa NPaKTHKa, KOHKYPEHTOCIIOCOOHOCTTE,
PHCKOBETE, IBITOCPOYHHTE IENH Ha JPYKECTBOTO M HEIOBHTE 3AMHTEPECOBAHH CTpaHH H
HeIpeKhCHATO IIPOMEHSIIETE CE Pasnopenon.

O6wI0TO BB3HAIPAKICHWE HA CIYXKHTENS €€ CHCTOM OT JBa KOMIOHEHTA, T.C. ¢uxcupano
BB3HATPAXKAEHAE ¥ [POMEHIMBO BH3HATPaXICHHE, 3a KOHTO €  33/alicHo MaKCHUMalIHO
CHOTHOIIEHHE,

OUKCHPAHOTO BH3HATP@XIEHHAE CE ONpelels IJABHO B3 OCHOBA Ha npodecHOHaNHMSA OIHT,
OTTOBOPHOCTTA U CJIOKHOCTTA Ha ITBKHOCTTA Ha CITyIKUTEIIA.

HyBOTO Ha HPOMEHJIMBOTO BB3HATPAKICHHE MOXKE J1a 3aBUCH OT HAKOIKO (haxTopa, Karo
HaIpEMep IATOCTHOTO IpecTapsHe Ha Keit bu Cu I'py1, npencTapIHETo Ha OM3HEC 3BEHOTO MIIA
CTPYKTypara Ha CIyXXHTeNsd, NPEACTaBIHETO, CBHP3aHO C IEIHTE Ha YCTOMYHBOTO Pa3BUTHE, H
MHMBHAYATHOTO TPEJCTaBsHe Ha CTyKATe/sL. IIpOMECHIHBOTO BB3HArPAN/ICHHC HE MOXe Ja
HAChPYABA TMOEMAHETO HA PHCK, HaJBHMIIABAIl CKJIOHHOCTTA 33 IIOCMAHE Ha PHCK Ha pa3IH4yHHTE
c1pyktypu Ha Keit bu Cu I'pyrr, u ciesa, Koraro € yMeCTHO, /1a ¢@ OCHOBapa Ha KOpHI'MpaHaTa
CHpSMO pPHCKA ¥ IIMKBHAHOCTTA Medanda, a He Ha OpyTuute npuxou. I[IpoMeHIMBOTO
pE3HArpaxeHue e orpannyero 1o 750 000 EUR.

KimrouoBH MaAeHTHGULIUPAHH CITY KUTEIH

KBC mpwmiara crerubuIHg IpaBriia 3a KIH0Y0BH UACHTHQUIHPAHH CITyKATEIIH.

B “Keit Bu Cu Acer MemmmxmsaT H.B. KUT- Kion™ bbirapus HAMa KIHOH0B HAAeHTHQUIHPAH
CITYKUTEIL

B3 0CHOBA Ha HAIHOHATHOTO 3aKOHOIATENICTBO M/MIH BHTPEIIHA PEIICHH 38 ONpe/eIeHa rpyld
CITy)KHTEJIH, CXEMHUTE 32 OTJIaraHe IOHAKOTa €a TO-CTPOTH KAKTO 34 CBHINECTBEHH, Taka H 32
0CBOGOLEHHN KITFOYOBH MACHTH(HIMpaHY CiIyXuTenu. He BCAUKY NPUHIMIA MOTAT 1a CE TpHiarat
see Bcekm cybexr Ha KBC group u ce MPENOCTABAT OIpPCACIICHH H3KJIOYCHHs. ITI0Pau
crienpITHY MECTHH PA3IIopenOU M OrPaHUICHHS, YCTAHOBCHH OT HAJ3OPHHTE OpraHu.

[IpOMEHIHBOTO BBSHATPAKICHHE IOJICKH HA IPEABAPHTCITHI H [OCIIEABAINK KOPEKIHH B
3aBHCHMOCT OT PHCKA.

IIpenBapuTeHaTa KOPEKIHsS Ha PHCKA C€ NOCTUIa Ype3 KaqeCTBCHH U KOJIMYECTBEHH H3MEPBaHHUS
Ha pe3yNTaTHTe, KOPATHPAHH CTIPAMO pucka. KaTo KomuyecTBeHa MAPKa 32 KOpHTHpaHe Ha PHUCKa €
uncramupan Puck Teiityeit (Risk Gateway). Tol BrmouBa peauna BTPEIIHA H 3aKOHOJATEIHH
rapaMeTpH 3a KaluTajla H JIHKBHIHOCTTA, KOHTO Tpa6Ba ja ObIAT H3MBIHEHH, MPEIH Ja ob1e
OTIYCHAT MPOMEHIHBHAT KOMIOHEHT Ha BB3HATPAKICHHETO. [TapamMeTpHUTE CE ONPENCIIT BCAKA
romquaa oT ChBeTa Ha JHPEKTOpHUTE. AKO eIHH HIH M0BEYe OT Te3U MapaMeTPH He Ca H3IbLJIHCHH,
TO3M TPOMEH/IMB KOMIOHEHT HAa BB3HArPAKICHHETO HAMA Ja OBOe NPHUCHICH 3a CHOTBETHATA
roMHA HAa W3MBIHEHHE, a OTJIOKCHHTE CyMH, CBBDP3aHM C NPEAXONHHM IOMMHH, HiMa N Obmat
npuAoGUTH 1 Ine OBaT 3ary0eHH 3a TasH FoJHa.

B cinyyail Ha IpeMHHABaHe Ha KPUTCPHHMTE Ha Puck T'efiTyelt, TPOMEHIHBHAT KOMIIOHCHT Ha
BB3HAIPAICHHETO CTaBa 00EKT Ha KOJIMYECTBEHH MEPKH 32 KOPUTHPAHE Ha pUCKa, KaTo HaTpHMED
KOpHUTHpaHa CIPSMO pHCKa Tedanba ¥ APYTH IOKa3aTeiIu (exmounteHo RAROC, pasxomu u
IpeKd TPUXOJH), 33 Ja Ce IOBIMie Ha pasmepa Ha GOHyCHHUTE ITyJIOBE H HHIHBHUIYaIHHTE
HArpajiy, KakTo U Ha IPOLEAYPa 32 OleHKa Ha M3IBIHEHUETO Ha HHIMBH/yallHO HHIBO, BKJTEOYBALIA
Ie/TH, CBBP3AHH C PUCKA, KOHTO MOraT 11a OBaT KaKkTo KaueCTBEHH, Taka M KOMHICCTBCHI 1 AMaT
3a 11e 12 3a0paHaT M0eMaHeTO Ha MPEKOMEPEH PUCK.

I[IpOMEHTHBOTO BB3HATPAXICHHAE CHIIO MOMNEKH Ha TOCIEABAIK MEPKH 38 KOPCKIHA Ha PHCKa.
TTocyeBaImyTE KOPEKIMH Ha PHCKA C& OCBHIIECTBABAT MM IPE3 HAMAJIIBAHE Ha PasCpOHCHITE, HO
HETIpHAOOUTH CyMH (,,JJOIIM Pe3yITaTH (malus)), wrii uYpe3 OTHEMaHe Ha BEYC HAIHUCICHO
BB3HArpaxuenue (claw back).
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Mosxe 1a ce IpeAnpreMe IEHCTBHE 0 OTHOIIEHNE Ha IUIAIaHeTo Ha OTCPOYECHH CYyMH, KOKTO BCE
ome Tps6Ba na 6baaT NpUI0OHTH (MIPKA 3 ,,JJOIIH PE3YITATH ), KOTaTO:

- HMMa JI0Ka3aTelcTBa 33 HENPABOMEPHO IIOBEJEHME WM CEPHO3HA IpEMIKa OT CTpaHa Ha
CITy KHTeNs, HAaIpUMep HapylIeHHe Ha KOJEKCa 3a MOBeJICHHEe HIH APYI'd BBTPEIIHH [PABUIA,
BKJIIOYHTEIHO TAKMBA, KOHTO BOJAT JI0 PEryJaTOPHU CAaHKIIHH, 0COOEHO BB BPB3Ka C PHCKa;

- e HaymIe BiIomasaHe ¢ node 50% Ha HEeTHHA pPe3yaTaT WK Ha KOpHTHpaHaTa CIpsAMO PHCKa
negan6a sa KEV B CU I'pyn w/unu Ha 6a30BOTO IPEANpUATHE IIpe3 IOAUHATA, IIPeIX0ikKIama
rofMHATa Ha MpUI00uBaHe Ha IPaBOTO, B CPaBHEHKE C IOJIMHATA Ha NIPEJJOCTABAHE;

- e HaIMLE OTPHIATENeH HETEH Pe3yNTaT WX KOPHIHpaHa CIPAMO PHCKa nedanba Ha KEU
BU CU T'pyn mpe3 roguHaTa, IPeIX0sKIalia roquHara Ha IpeJOCTaBaHe Ha Ipasara.

Beue IpHIOOHTOTO MPOMEHIHBO BE3HACPAXKICHHE N0 H3KIIOYEHHE IIe OBIE OTHETO, KOrato €
HaIMIE:

- JIOKA3aTENICTBO 32 M3MaMa MM y4acTHe B CIeNHalIeH MEXaHH3bM C LIeJ WIK B PE3YITAT Ha
HaCchpYaBaHE HA JaHbYHA H3MaMa OT TPETO JIHLIE;

- (M3MI0I3BAHE Ha) OABEKIAIA HHPOPMALIHSL.

[IpOMEHIMBOTO BB3HATPAKICHHE HE CE M3ILIAINA [IOCPEACTBOM HHCTPYMEHTH MM METOJH, KOMTO
JOIyCKaT 3a00uKaAHeTo Ha mocodenute B wi. 108, am 4, T. 1 — 16 or 3akoHa 3a AEHHOCTTA HA
KOJIEKTHBHHTE WHBECTHLMOHHH CXEMH M JDYTH IPENIPHATHS 33 KOJIEKTHBHO HHBECTHPAaHE
(3AKMCOITKNW) u3uckBaHusl.

V3KIIIOYeH e DY OTPEIeNsHe ¥ H3ILTAMAaHe Ha IPOMEHIHBOTO Bh3HAIPAXKICHHE!

KJIOHBT MOKe Ia He I[pHIara H3MCKBAHMATA IIOCOUECHH IIO-TOpE, aKko OOmusAT pasMep Ha
TOIAIIHOTO MPOMEHIHBO Bh3HAIPAXICHAEC HA CHOTBETHOTO JMUE He mpesumasa 30 Ha CTO OT
0BII0TO My IIOCTOSHHO Bh3HArpaxieHue u He npesumasa 30 000 ss.

2). pesynmanrem om npeziedume no 4n. 108, an. 7 u 8 3AKHCHIIKH, ¢xiroqumesHo
€6eHMYAIHO KOHCMAMUPAHU HEPEOHOCU;

He ca HaTMIe HEOBIHOTH, HECHOTBETCTBHS M NPOMYCKH NpH CIassaHeTo Ha llomwrukara IIpe3
2023r.

). CoujecmeeHLme RPOMEHIL 6 RPUEMAMA NONUMUKA 30 §b3HAZPANHCOCHUA.

“Keit Bu Cu Acer Memumxmbur H.B. KUT- Kinon” beirapus e o0XBaHaT OT IOJIMTHKATa 32
BL3HArpakneHus Ha ciyxurenute Ha Ked bu Cu AM HB, Benrumsi, KofT0 C€ OCHOBaBa Ha
TlonmTuKaTa 32 Bp3HarpaxaeHuaTa Ha Keit Bu Cu I'pyn (omobpena ma 17/03/2023 ot KBC Group
Supervisory Board), B KosfTO ca yCTaHOBEHH OOIIHTe NpaBHia OTHOCHO IMOJMTHKATa 32
BB3HATPAKICHAS 3a IeTAs mepcoHal Ha apyxectsara oT Ke#t bu Cu I'pyn m crienu(pUIHUTE
HACOKH, OIpE/e/IeHH 3a Kareropuu nepconan (,Wnertudumupan Kmouos [lepconan®), koiro Ou
MOT'BJI I OKAXKE CHIIECTBEHO BIMSHUE BEPXY PHUCKOBHS MPOGMIT Ha ApyXkecTBOTO. [lomTuKaTa 32
pp3Harpaxaenus Ha KBC Group momieu Ha €XKeroJIeH Iperies.

IIpes nepuosa HAMa CHIIECTBEHH IPOMeHH B [lonmTrKaTa 3a Bh3HArPAKICHHU.

OcHopruTe npunuuny Ha [JonuTHKara 3a BB3HATPAKICHUS, MOXKE Ja 6bae HamepeHa Ha web-
caiita Ha ,,Keit Bu Cu Acer MerumxmeaT HB Ko KUT: www.ubbam.bg.
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9. Hudhopmauun cvenacro un. 76, an. 2 u an. 4 om HAPE/IBA 44 om 20.10.2011 2. 3a
UBUCKBAHUAMA KbM __OCUHOCHIMA _HA _KOJNCKMIUGHUME UHEECHUUUOHHI __ CXeMUL,
ynpaenaeauiume __ Opysicecmeq,  HAWUOHANHUME  uHgechmuuuonnu ___ dondose,
QIMEPHAMUGHUME _ UHGECHIUUUOHHU __ (JOHO0G8e  u  nuuama,  YHPAGAAEauill
QIMEPHAMUEHU UHEECHIUUUOHKU (hoHD08e.

[lopdouneT He npurexasa GQUHAHCOBH HHCTPYMEHTH 3aKyIIEHH, CHOTBETHO IPOJATEHH IO PEIo
coenxy o wi. 50, an. 1 or HAPEJIBA 44 ot 20.10.2011 r. 3a H3HCKBaHHATA KBM NSHHOCTTA Ha
KONCKTUBHUTE  HHBECTHI[MOHHM  CXEMH, YOPABIMBALIUTE  JPYXKECTBA,  HAIMOHAIHHUTE
WHBECTHUMOHHH (DOHMIOBE, aITEPHATHBHHUTE WHBECTHIMOHHH (DOHIOBE M JIHIATA, YIIPABISIBALIA
aJITEpHATUBHY HHBECTHUIIHOHHH (HOHIOBE.

3a mepuonma IloadoHnsT HAMa PHCKOBa EKCIO3WLMs, MOCTHTHATA IIOCPEICTBOM TEXHHKH 3a
ehEeKTHBHO yINpaBlIeHHe Ha IOPTQeilla, CHOTBETHO HAMA 0a3WCHA EKCIO3MIHS, IOIydYeHa
HOCPEICTBOM JEPHBATHBHY (DHHAHCOBH HHCTPYMEHTH.

10. Hupopmauus omHocHO Mentoda, U3NON3GAH 3a UHUCIASAHE HA ODULAMA PUCKOSA
exchozuyus, cvanacno Hacokume na CESR 3a usmepsane Ha pucka u U3HUCIA6aHe HA
00uama pucKoea eKCnO3UUNA U PUCKA HA HACDCWHAMA CHIDAHA NPU KOJeKmUGHUME
unsecmuyuonnu cxemu (CESR/10-788), ¢ ciyuaii ue ¢ unHgecmuuuoOHHAMA ROAUMUKA
Ha KONeKMUGHAMA UHECCMUYUOHHA CXeMA USPUUHO e RPeO8UOCHA 8bIMONCHOCHIMA 3a
UHEeCHUPaHe 8 0epUeaMmUGHH (DUHAHCOSU UHCIDYMEHMU

O6mara crofinoct Ha excrosuiusra Ha [loxdonsa, cBbp3aHa ¢ JAEPUBATHBHM HHCTPYMEHTH, He
MOX€E Jla HaJBHINaBa HETHATA CTOMHOCT Ha HETOBHTE aKTHBH. 3a Tasu uen Iloadonna u3uucispa
obImaTa CH PHCKOBA EKCIIO3MIHMA, KaTo KOMOMHHEpPA COOCTBEHATA CH MpAKAa PHCKOBA EKCIIO3MIUS
KbM J€PUBATHBHH HHCTPYMEHTH C ICHCTBHTEIHATA DPHCKOBA EKCIO3WIMA KbM JEPHBATHBHU
uHaHCOBM HWHCTPYMeHTH Ha [71aBHHS My [OAGOHA, NPOMOPIEOHATHO HA pa3Mepa Ha
HHBECTHLHATA CH B I'napHuA moadoHX, HWIM ¢ MakCHManHata oblla eKcro3uius Ha [ IaBHHS
monhOHI KBM [€pHBATHBHM (HMHAHCOBH HHCTPYMEHTH, NpPENBHIEHM B HETOBHTE BHTPEIIHH
AOKYMCHTH, IIPOIIOPIIHOHANHO Ha pasMepa Ha uupecThnusaTa Ha [Tondonna B ['masrus noxdonx.
PrckoBara excmosunus u pucka Ha HacpelmHara crpada Ha IlofdoHIA ce H3UHCIABAT B
CBOTBETCTBHE C M3uCKBaHuiATa Ha Hapenba Ne 44 u Hacoxute Ha KomureTa Ha eBpomeiickute
perynaropu mo neHnu kHixa (CESR) 3a u3mepBane Ha prcka i H3YHCIIABaHE Ha 06aTa PUCKOBA
CKCIIO3WIHMA M PHCKAa HA HacpeIlHaTa CTpaHa NIPH KOINEKTHBHHTE HHBECTHUHOHHH cxemu (Ped.:
CESR/10-788). 3a u3uncnisane Ha 00ImaTa pucKoBa eKCIIO3ULES CE H3MO/3Ba METOIA Ha TIOSTHTE
3a{BJIKEHHUS.



g
- Acer

OBB MEHUOKMBHT

Hacm om KBC Ipyn

11. Huopmayua omnocHo ev30elicmeuemo Ha MAKCUme 3a OCHUZHAMU pe3yimanmu
EBPXY KONEKMUGHAMA _UHECCHUUUOHHA CXeMd, KOAMO GKII046a 00wua pasmep HA
HayucAeHUme W/uiy U3nJQMenu maKcy 34 NOCMUZHAMU pe3yimamy npe3 om4yennus
nepuod, KAKmMo U NPOUCHMA HQ maxkcume Ha 043 HemHama CHoUHOCm HA _Kiacd
0A106¢ HA KOJIEKMUGHAMA UHEECHIUHHOHHA cXemMda

3a nepuoaa HaMa Ha49uCICHH W/WITH B3IJIATEHH TaKCH 3a MOCTUTHATH peEBYyITATH.

JIATA HA CbCTABSIHE: ' ,:
29 ®EBPYAPH 2024 T. Hopra BOXILIOBA

CBbCTABUTE/
/ /
i
KATH];{A TIEYEBA
VYIIPABHUTEJ :

-10 -



Ilpunoscenue 2

CITPABKH

3a I0roBopHH ()OHA0BE M MHBECTHIIMOHHH JAPYKeCTBA

JIaHHU 32 OTYETHHS NIEPHOJ

Hayvanna narta: 01.01.2023
Kpaiina nara: 31.12.2023
JlaTa Ha M3TOTBSIHE HA OTYETA: 15.02.2024

I[aHHI/I 32 NMOJAHAA30PHOTO JIMIIE

Hawnmenopanue va 1O/M /I

OBb ExkcneptHiiz lunamuyen Tonepanted (JIEBA)

Howmep PI':

05-1704

EUK:

177477645

AJlpec Ha ympaBJcHHUE:!

rp. Codusi, 1463, 6yi. ,,Buroma* Ne 89 b, et. 6 (MuiieHuyM IIEHTHD)

Az[pec 34 KOPCCIOHACHIIU A

rp. Codus, 1463, Oyi. ,.Buroma™ Ne 89 b, et. 6 (MuieHuyM IICHTBD)

TenedoHn:

028113762

E-mail:

ubbam@ubb.bg

JIaHHM 32 YIPaBJISIBAIIOTO APYKECTBO

HaumenoBanue na Y 1;

KEH BU CM ACET MEHUJI)KMBHT HB — KJIOH, KUT BbhJITAPHA

Howmep PI':

32-00-496

EUK:

205422541

Hp CACTaBJIsABalIl:

Kartuna [letiueBa

JIaHHM 3a MpeCTABEHNTE CIPABKHU

ChbCTaBHTEL:

Hopa boxunosa

JmbxHOCT:

Finance officer - Accountant

TenedoHn:

028113760

E-mail:

Nora.Bozhilova@ubb.bg




OTYET 3A ®UHAHCOBOTO CbCTOSHUE
na OBB EKCITEPTUII3 TMHAMWYEH TOJEPAHTEH (JIEBA)

kbM 31.12.2023 1.

Cnpagxa Ne | KUC-O®PC

Jata: 15.2.2024 r.
CscraButen: Hopa Boxxunosa
PwroBomuren: Katuna Ileituea

(6 n1esa)
AKTHBH Kon Texym Tpeaxonen COBCTBEH KATIUTAJI Ml [IACHBH Kon Texym mepuop| L PEAXOACH
nepHoj nepuos nepuos
a (9 1 2 a (9 1 2
A. HETEKYIIIM AKTUBHA A. COBCTBEH KAIIUTAJI
1. ®uHAHCOBH aKTHBH 1. OcHoBeH KanuTaI $B.2.1.1.0.0.0 25 432 828 26 084 734
1. IleHHY KHIKA, B T.4.: SB.1.1.1.1.0.0 0 O|IL. Pe3epBu
1. IIpemuitnu pe3epBU IPH eMUTHPaHE/00PATHO M3KYITyBaHE Ha
aKIUH SB.1.1.1.1.1.0 KW/ IIoBe SB.2.1.2.1.0.0 943 573 896 327
JTBJITOBH SB.1.1.1.1.2.0 2. Pe3epBu 0T mocie1BaIy OEHKH Ha aKTHBH M TACHUBH SB.2.1.2.2.0.0
2. Jlpyru ¢puHAHCOBH HHCTPYMEHTH SB.1.1.1.2.0.0 3. O6uM pesepsu SB.2.1.2.3.0.0 0 0
O6wo 3a rpyna I| SB.1.1.1.0.0.0 0 0 O6uo 3a rpyna II| SB.2.1.2.0.0.0 943 573 896 327
I1. /Ipyru HeTeKkyu akTHBH $B.1.1.2.0.0.0 1I1. ®unancoB pe3yJarat
OBIIO 3A PA3JIEJT A| SB.1.1.0.0.0.0 1} 0|1. Harpynana nevan6a (3ary6a), B T.4.: SB.2.1.3.1.0.0 -3261 645 1484 432
b. TEKYIIIM AKTUBA HepasIpe/ereHa neyanda SB.2.1.3.1.1.0 1484 432 1484 432
I. TlapnyHm cpeacTBa HENOKpHTa 3aryba SB.2.13.1.2.0 -4 746 076 0
1. TlapuuHu cpejicTBa B Kaca SB.1.2.1.1.0.0 2. Tekyma neyanba $B.2.1.3.2.0.0 1905 304 0
2. ITapuunu cpeicTBa o 6€3CPOYHH ICTO3UTH SB.1.2.1.2.0.0 406 885 386 007 3. Tekyua 3aryda $B.2.1.3.3.0.0 0 -4 746 076
3. ITapuuHu CpesICTBA 110 CPOUHHU [EIO3UTH SB.1.2.1.3.0.0 O06mo 3a rpyna III| SB.2.1.3.0.0.0 -1 356 340 -3 261 645
4. BloKMpaHu MapuIHU CPEJICTBA SB.1.2.1.4.0.0 OBIIO 3A PA3JIEJI A| SB.2.1.0.0.0.0 25 020 061 23719 416
O0uo 3a rpyna I| $B.1.2.1.0.0.0 406 885 386 007
11. Texyuu GpuHAHCOBH HHCTPYMEHTH b. TEKYIIU TACHUBHU
1. lleHHu KHUKA, B T.4.: SB.1.2.2.1.0.0 24 623 215 23 333 919|1. BaxbioKeHus, CBbP3aHu C TMBUACHTH SB.2.2.1.1.0.0
AKIMH SB.1.2.2.1.1.0 24 623 215 23 333 919|2. BagbiokeHus KbM (QHHAHCOBH HHCTHTYIIMH, B T.4.: SB.2.2.1.2.0.0 1147 235
1pasa SB.1.2.2.1.2.0 KbM OaHKa JIero3uTap SB.2.2.1.2.1.0 235 235
JIBJITOBH SB.1.2.2.1.3.0 KbM YIPaBJIIBAIIO IPYKECTBO SB.2.2.1.2.2.0 912 0
JApyru SB.1.2.2.1.4.0 KBbM KPCAUTHU MHCTUTYLIHH SB.2.2.1.2.3.0
2. VIHCTpyMEHTH Ha MapUYHMS Mas3ap SB.1.2.2.2.0.0 3. 3aabmKeHNs] KbM KOHTPAareHTH SB.2.2.1.3.0.0 6710 4119
3. JIsi1oBe Ha KOJIEKTUBHU HHBECTULIMOHHU CXEMU SB.1.2.2.3.0.0 4. 3agbiKeHus, CBbpP3aHHU C Bb3HAIPAXKICHUS SB.2.2.1.4.0.0
4. JlepuBaTuBHH (JUHAHCOBH MHCTPYMEHTH SB.1.2.2.4.0.0 5. 3abKEHHS KbM OCUTYPUTEITHH NPETIPUSITHS SB.2.2.1.5.0.0
5. bnokupanu SB.1.2.2.5.0.0 6. JlaHb4HU 33 1bJDKCHUS SB.2.2.1.6.0.0
6. Jlpyru (pMHAHCOBM MHCTPYMEHTH SB.1.2.2.6.0.0 7. 3abIKeHNs, CBBP3aHU C EMUTHPaHE SB.2.2.1.7.0.0
O6mo 3a rpyna Il | SB.1.2.2.0.0.0 24 623 215 23 333 919(8. 3agbinKeHHs, CBbP3aHH C 00paTHO M3KYIlyBaHe SB.2.2.1.8.0.0 4861 0
111. He¢uHaHCOBH aKTHBH 9. 3abIKEHUs, CBBP3AHU ChC CENIKH C (PUHAHCOBH MHCTPYMEHTH $B.2.2.1.9.0.0 100 100
1. B3emanwusi, CBbp3aHH C JINXBH SB.1.2.3.1.0.0 10. dpyru $B.2.2.1.10.0.0 0 0
2. B3emanus 1o clienku ¢ (PMHAHCOBU MHCTPYMEHTH SB.1.2.3.2.0.0 0 0 OBIO 3A PA3JIEJI B| SB.2.2.0.0.0.0 12 818 4454
3. B3emaHnusi, CBbp3aHU C EMUTHPAHE SB.1.2.3.3.0.0 0 0
4. lpyru SB.1.2.3.4.0.0
O6mo 3a rpyna III{ S$B.1.2.3.0.0.0 0 0
IV. Pa3xoau 3a 0baemu nepuoau $B.1.2.4.0.0.0 2779 3944
OBIIO 3A PA3JIEJI B| SB.1.2.0.0.0.0 25 032 879 23 723 870
CYMA HA AKTUBA SB.1.0.0.0.0.0 25032 879 23 723 870 CYMA HA TACUBA $B.2.0.0.0.0.0 25032 879 23 723 870

KNC-O®C, cTp. 10T 1




OTYET 3A BCEOBXBATHHUSA 10XO04
na OB EKCIHEPTUI3 JUHAMAYEH TOJEPAHTEH (JIEBA)
3a mepuoaa 01.01.2023 - 31.12.2023

Cnpaska Ne 2 KUC-O]

Jlata: 15.2.2024 .

CscraBuren: Hopa boxunosa

PrkoBoauren: Karuna Ileiiuesa

(6 1esa)
PA3XO/IH Ko Texymy IIpenxonen PUXOJIN Ko Texymy IIpenxonen
Tepuoj Tepuoj Tepuoj Tepuoj
a 0 1 2 a 0 1 2
A. Pa3xoam 3a qeiiHOCTTA A. IIpuxoau oT AeiHOCTTA
1. ®uHAHCOBH pa3xoau 1. ®UHAHCOBH NPUXOIH
1. Pazxom 3a muxBu 0D.1.1.1.1.0.0 1. IIpuxoau OT TUBHUICHTH 0D.2.1.1.1.0.0
2. OTpunaTenHy pa3IuKy OT OIEpaIuu ¢ OD.1.1.12.0.0 0 535 2. ITonoxxuTeHU pa3avKu OT OIepaluy ¢ 0OD2.1.12.0.0 0 1193
(HHAHCOBU aKTHBH (HHAHCOBU aKTHBH
3. OTPHIATEIINH PAsINKN OT MOCACABANA OD.1.1.1.2.1.0 8612200 18067 140> [107IOHUTEIHH PASIMKH OT HOCACABALA OD2.1.12.1.0 | 10534066| 13337236
OlICHKA Ha ()MHAHCOBH aKTHBH OlICHKA Ha ()MHAHCOBH aKTHBH
4. Pa3xoau, CBbP3aHU C BATYTHH OIEpaItiu 0OD.1.1.1.3.0.0 4. ITpuxoau, CBbP3aHM C BaTYTHHU ONEpaIliy 0D.2.1.1.3.0.0
5. Jlpyru puHAHCOBH pa3xoIu 0D.1.1.1.4.0.0 1207 1 207|5. ITpuxoau OT JINXBH 0D.2.1.1.4.0.0
6. Ipyru 0D.2.1.1.5.0.0

006110 3a rpyna I 0D.1.1.1.0.0.0 8 613 497 18 068 882 006110 3a rpyna I 0D.2.1.1.0.0.0 10 534 066 13 338 428
11. HedunancoBu pa3xoan 11. HedunancoBu npuxoaun
1. Pa3xonu 3a MaTepuanu 0D.1.1.2.1.0.0
2. Pa3xony 3a BEHITHH YCIYTH 0D.1.1.2.2.0.0 15265 15623
3. Pa3xoau 3a amMmopTH3aIHS 0D.1.1.2.3.0.0
4. Pa3xoau, CBbP3aHU C Bb3HATPKICHHUS 0D.1.1.2.4.0.0
5. dpyru 0D.1.1.2.5.0.0

06110 3a rpymna I1 0D.1.1.2.0.0.0 15265 15 623 06110 3a rpymna I1 0D.2.1.2.0.0.0
b. O6mo pa3xoau 3a aeitHocrra (I+1I) 0D.1.1.0.0.0.0 8 628 762 18 084 505|6. O6mo npuxoau ot aeiiHoctTa (I+11) 0D.2.1.0.0.0.0 10 534 066 13 338 428
B. Ileyay6a npeau odjaarane ¢ JaHbIH 0D.1.3.0.0.0.0 1905 304 0|B. 3ary6a npean odJiarase ¢ JaHbIu 0D.2.2.0.0.0.0 0 4746 076
111. Pa3xoau 3a JaHbIH 0D.1.4.0.0.0.0
I'. HerHa neuyasi6a 3a nepuoga (B-III) 0D.1.5.0.0.0.0 1905 304 0|T'. HeTHa 3ary6a 3a nepuojia 0D.2.3.0.0.0.0 0 4746 076
BCHUUYKO (B+III+I) 0D.1.6.0.0.0.0 10 534 066 18 084 505|BCUYKO (b+I') 0D.2.4.0.0.0.0 10 534 066 18 084 505

KWC-OBA, ctp. 1 o1 1




OTYET 3A HAPUYHHUTE MOTOLM 11O NPEKUS METOJ
na OBB EKCIIEPTHI3 JUHAMMYEH TOJIEPAHTEH (JIEBA)
3a mepuona 01.01.2023 - 31.12.2023

JHara:
CrcraBuTe:
PwxoBoagure:

Cnpasxa Ne 3 KUC-OIlI1

15.2.2024 r.
Hopa boxwunosa
Karuna Ileituea

(6 1e6a)

Texy nepuoj

Ipenxoaen nepuon

HaumeHoBaHUe HA NAPHYHHUTE NOTOLH Kon
HocTbnienus Inamanus Heten norok HocTrbnnenus Inamanus Herten norok
a [ 1 2 3 4 5 6

A. [Tapy4HM MOTOILM OT ONEPaTHBHA AHOCT
I Tlapusii HOTOWM, CBLP3AHH C SMHTHPAHE i OGPATHO HIKYNyBaHE Ha OPP.1.1.0.0.0.0 1639 241 2223 643 584 402 3 465 250 2389 730 1075519
AKIUU/ISII0BE
2. [TapuyHHM NOTOLHU, CBbP3aHHU C MOJIYYCHH 3aEMH, B T.4.: OPP.1.2.0.0.0.0 0 0

JINXBU OPP.1.2.1.0.0.0 0 0
3. [Inanianus npu pasnpeaeneHus Ha rnedanon OPP.1.3.0.0.0.0 0 0
4. TTapuuHK TOTOLH, CBHP3AHH C BAYTHH ONEpaliiy OPP.1.4.0.0.0.0 0 0
5. JIpyru napu4yHHA NOTOLHU OT ONepaTHBHA JEHHOCT OPP.1.5.0.0.0.0 -14 484 -14 484 -65 379 -65 379
Bceuuko napuyHM NOTOIM OT ONEPATHBHA JIeiHHOCT (A): OPP.1.0.0.0.0.0 1639 241 -2238 127 -598 886 3 465 250 -2 455109 1010 141
b. [TapnyHH NOTOLM OT HHBECTHIIMOHHA AeiiHOCT
1. [Tapu4yHM OTOLIM, CBHP3aHM C TEKYIIH (DMHAHCOBH aKTHBH OPP.2.1.0.0.0.0 1949 478 -1 316 998 632 480 2 141 817 -3292 997 -1 151180
2. [TapuyHU MOTOIHM, CBbP3aHHU C HETEKYIH (DHHAHCOBU aKTHBH OPP.2.2.0.0.0.0 0 0
3. JInXBU, KOMHCHOHH M JIP. TTOJIO0OHH OPP.2.3.0.0.0.0 -1 200 -1200 -1 200 -1 200
4. [TonyueHu TUBUACHTH OPP.2.4.0.0.0.0 0 0
5. ITapu4Hy NOTOIM, CBBP3aHH C YIIPABIISABAIIO APYKECTBO OPP.2.5.0.0.0.0 0 0
6. [lapuyHu moromy, CBpbh3aHU ¢ OaHKa-JIero3uTap OPP.2.6.0.0.0.0 -2 820 -2 820 -2 820 -2 820
7. Tlapu<HYU NOTOLH, CBBP3aHH C BAJYTHHU ONEpaiiu OPP.2.7.0.0.0.0 0 0
8. JIpyru napu4yHyA NOTOLUM OT MHBECTHIIMOHHA IEHHOCT OPP.2.8.0.0.0.0 -1 502 -1 502 -1 979 -1979
Bceuuko napuyHH NOTOIM OT MHBecTHHHOHHA AeliHOCT (B): OPP.2.0.0.0.0.0 1949 478 -1322 519 626 958 2 141 817 -3298 996 -1 157179
B. [lapuyHHM NOTOLM OT HeCTIELHATU3HPAHA AeifHOCT
1. [Tapu4YHM OTOLIM, CBHP3aHHM C JIPYTH KOHTPAreHTH OPP.3.1.0.0.0.0 -7 187 -7 187 -11 859 -11 859
2. [TapuyHH NOTOLHU, CBbP3aHH C HETEKYIIN AKTHUBH OPP.3.2.0.0.0.0 0 0
3. [lapu4HM OTOIH, CBbP3aHH C Bh3HATPAXKICHHUS OPP.3.3.0.0.0.0 0 0
4. ITapruHU MOTOIH, CBbP3aHU C JAHBIHN OPP.3.4.0.0.0.0 0 0
5. JIpyru napu9YHHA NOTOLHK OT HEeCHeIHaIU3Hpana JeHHOCT OPP.3.5.0.0.0.0 -7 -7 -7 -7
Benuko napuyHu NOTOIM OT HecleUaIM3upaHna aeiinocr (B): OPP.3.0.0.0.0.0 0 -7 194 -7 194 0 -11 866 -11 866
I'. I3MeHeHHe HA IADUYHHUTE CPeJACTBA npe3 nepuoaa (A+b+B) OPP.4.0.0.0.0.0 3588719 -3 567 840 20 879 5607 067 -5765 971 -158 904
J1. TlapuyHu cpeacTBa U NAPUYHH EKBUBAJICHTH B HAYAJIO0TO HA NEePHOIa OPP.5.0.0.0.0.0 386 007 544 911
E. [Iapuunu cpeicTBa M NAPHYHU eKBHBAJEHTH B KPasi HA MepHoaA, B T.Y.: OPP.6.0.0.0.0.0 406 885 386 007

110 6E3CPOUHH JETIO3UTH OPP.6.1.0.0.0.0 406 885 386 007

3abenexcka: Ilnamanusara B KOIOHH 2 ¥ 5 1a ce IPEACTABAT C OTPHLIATENEH 3HaK!

KWC-0OMr, ctp. 1 o1 1




Cnpaexa Ne 4 KHC-OCK
OTYET 3A UBMEHEHUSITA B COBCTBEHUS KAIIUTAJL
na OB EKCIEPTUI3 TUHAMUWYEH TOJIEPAHTEH (JIEBA)

3a mepuoaa 01.01.2023 - 31.12.2023
JHara: 15.2.2024 r.
CncraBuren: Hopa Boxwunosa
PorkoBoauren: Karuna IleitueBa

(6 1e6a)
Pe3zepBn Harpynanu neuandu/3aryon
npemMuu Obmo
IMOKA3ATEJIA Kon OcCHOBEH KanmuTAaJl peseps ot co0CTBEH
oT emMucust nmocJaeaBau 06 neyajidoa 3ary6a KanmuTaji
(mpemueH pe3epBu
OLIEHKH
pe3epB)
a 9 2 3 4 5 6 7
CaJj10 KbM HAYAJIO0TO HA NPEJXOAHHS 0TYeTeH Iepuos 0SK.2.0.0.0.0.0 25166 768 790 401 1484 432 27 441 601
CaJji10 B HAYAJIOTO HA OTYETHHUS MEPHOT 0SK.3.0.0.0.0.0 26 084 734 896 327 0 1484 432 -4 746 076 23719 416
Hp()Me}m B HAYAJHHUTE CaJ1/1a opajau: 0SK.4.0.0.0.0.0 0 0 0 0 0 0
- eheKT OT IPOMEHH B CUETOBOJIHATA IIOJIUTUKA OSK4.1.1.0.0.0 0
- KOPEKIUS Ha TPEIIKH OT MUHAIH IEPUOAN OSK.4.1.2.0.0.0 0
KopHrupaHo cajiio B HA4aJI0TO HA OTYETHHUS MEPHOI 08K.5.0.0.0.0.0 26 084 734 896 327 0 1484 432 -4 746 076 23719 416
H3meHeHHeE 32 CMETKA HA COOCTBEHHIINTE, B T.4.: 085K.6.0.0.0.0.0 -651 905 47 246 0 0 0 -604 659
- EMUTHUDPAHE OSK.6.1.1.0.0.0 1732518 -108 646 1623 872
- 00paTHO U3KYyIyBaHe OSK.6.1.2.0.0.0 -2 384 423 155 892 -2 228 531
Herna neuanda/zaryoa 3a nepuoaa 08K.7.0.0.0.0.0 1905 304 0 1905 304
1. Pasnpesienienne Ha mevanbara 3a: 0OSK.7.1.0.0.0.0 0 0 0 0 0 0
- JUBUJEHTH 0OSK.7.1.1.0.0.0 0
_ pyru 0SK.7.1.2.0.0.0 0
2. [okpuBaHe Ha 3aryou 08K.7.2.0.0.0.0 0
3. [TocneaBamy OIEHKH HA IBIATOTPAHA MaTepUATHUA 1 0SK.7.3.0.0.0.0 0 0 0 0 0 0
HEMaTePUAIHYM AKTHBHU. B T.4.:
a) VBEJIMYCHHS 0SK.7.3.1.0.0.0 0
0) HaMaJIeHHs. 0SK.7.3.2.0.0.0 0
4. ITocnenBaiy OLEHKH Ha (PUHAHCOBYM aKTUBHM M HHCTPYMEHTH, B OSK.7.4.0.0.0.0 0 0 0 0 0 0
T.4.:
a) YBEIIMYEHUS 0SK.7.4.1.0.0.0 0
0) HaMaJICHUS! 0SK.7.4.2.0.0.0 0
5. JIpyru u3MEHEHHUs 0SK.7.5.0.0.0.0 0
Cayi10 KbM Kpasi HA OTYeTHUS MePHOJL 0SK.7.0.0.0.0.0 25 432 828 943 573 0 3389 736 -4 746 076 25 020 061
6. JIpyru mpoMeHu 0SK.8.0.0.0.0.0 0
Cobernen kamuraz 08K9.000.0.0 25432828 943 573 0 3389736| -4746076| 25020061
KBM KDAs HA OTYETHUSI IEDUO

KWNC-OCK, ctp. 1 oT 1




JOI'bJIHUTEJIHA UH®OPMAIMS IO UJI. 73, AJL. 1 OT HAPEJIBA Ne 44
na OBb EKCIIEPTU3 IMHAMUWYEH TOJIEPAHTEH (JIEBA)
3a nepuoaa 01.01.2023 - 31.12.2023

Cnpasxa Ne 5 KHUC - Jlon. ungopmayus

Jara: 15.2.2024 r.
Crwcrasuren: Hopa boxnnosa
PrroBoauren: Kartuna IleitueBa

Howmep MOKA3ATEJIH Koxn Croiinoct
o pen

1 2 3 4

1 BasyTa, B KOSITO ca eMUTHPAHH ASIOBETE DI.1.0.0.0.0.1 BGN
2 Bpoii gs10Be B HAYAIOTO HA OTYETHUS IEPHOJ] DI.1.0.0.0.0.2 2 608 473.3549
3 Bpoii fs710Be KbM Kpasi HA OTYETHUS IEPHOJT DI.1.0.0.0.0.3 2 543 282.8050
4 bpoii eMuTHpaHN JAJI0BE TPE3 OTYCTHHS TIEPHOT DI.1.0.0.0.0.4 173 251.7865
5 CTOMHOCT Ha EMUTHPAHUTE ASJIOBE IIPE3 OTYECTHUS mepuo (B JIeBa) DI.1.0.0.0.0.5 1 639 241.1200 nB.
6 Bpoit 06paTHO M3KYIIEHH ASI0BE IIPE3 OTYETHUS IIEPHOT DI.1.0.0.0.0.6 238 442.3364
7 CroiHOCT Ha 00pPaTHO U3KYIIEHHUTE JSUIOBE [IPE3 OTYETHHS epro (B JeBa) DI.1.0.0.0.0.7 2 228 503.9300 1.
8 HeTHa cTOMHOCT Ha aKTHBUTE HA €IWH JsJ1 B HAYaJOTO HA OTYETHHS NepHoJ (B ChOTBETHATA BAIyTa) DI.1.0.0.0.0.8 9.0932
9 HeTrHa CTOWHOCT Ha aKTMBUTE Ha €JIMH JisUI KbM Kpasi Ha OTYETHHS NEepuoJl (B ChOTBETHATA BATYTA) DI.1.0.0.0.0.9 9.8377
10  [CpemnoromumHa HETHA CTOMHOCT Ha aKTUBUTE (B J1eBa)* DI.1.0.0.0.0.10 24 439 621.4143
11 CpeTHOTOAMIIIHA HETHA CTOWHOCT Ha aKTHBUTE (B ChOTBETHATA BaIyTa)™ DI.1.0.0.0.0.10.1 -
12 [Pa3xoxw/takcu 3a ynpasieHue keM Y /[ (B sieBa) DI.1.0.0.0.0.11 0.00 nB.
13 |Pa3xoau/Takcu KbM aeno3uTaps (B JeBa) DI.1.0.0.0.0.12 2 826.60 nB.
14 [Pa3xoam/Takcy KbM WHBECTHUIIIOHHH ITOCPEIHUIIN, CBBP3aHM ChC CACIKH C aKTHBH OT MopTdeiia (B JieBa) DI.1.0.0.0.0.13 1 200.00 8.
15 |HdoxomHOCT OT HayajnoTo Ha roauHara (B %) DI.1.0.0.0.0.14 8.19%
16 |HdoxomHOCT OT Harara Ha MyOJIMYHOTO peiarane (B %) DI.1.0.0.0.0.15 -0.58%
17  |HdoxomnHoct 3a nocnenuute 12 mecena (B %) DI.1.0.0.0.0.16 8.16%
18 |CrammapTtHO OTKIIOHEHHE (B %) DI.1.0.0.0.0.17 6.52%

3abenescka:

CTOHHOCTHTE KbM Kpas Ha OTYETHUS TIEpHO]] clieiBa Aa 0baaT choTBeTHO KM 30.06. 1 31.12. Ha cChOTBETHATA OTYETHA TOJIMHA.

* Pen 10 "CpenHoroauiHa HeTHA CTOMHOCT Ha akTuBHTE (B JIea)" U Pen 11 "CpeaHoroanuiHa HETHa CTOWHOCT

Ha aKTUBHTE (B CHOTBETHATA BadyTa)" ce MOMBIBAT caMo KbM 31.12. Ha chOTBETHATa FOJUHA.
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