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[o vueectutopute B gAnoee Ha Mogdora "Obb ExkcnepTtHits CunHo uHamuyed TonepaHTeH
{Nesa)" Ha JoroeopeH ®oHp-vaasp "OBB ExkcnepTuiis”

Hve usebplumxme oanT Ha dHaHcoBMs oTyeT Ha MNoadoHa "OBE Exkcneptiiiz CunHo JuHamudeH
TonepanTeH (Jleea)" (,Moadonaa“) Ha Jorosopen ®ong-vagbp "OBB EkcnepTviis”, ckabpxaty
OTYETA 38 (PUHEHCOBOTO ChCTOAHME KbM 31 gekemepy 2023 r. n oTyeTa 32 BCceobxBaTHUS 4OX04,
OTYETA 38 U3MEHEHWATE B HETHUTE AKTUBW, NPUHAANEKALM HA MHBECTUTOPUTE B AANOBE U OTHETA 33
napu4HUTE NOTOLM 3@ rOAUHATA, 3aBLRIIBALYA HA Ta3n 4aTa, KaKTO 1 NOACHUTENMHUTE MPUNOKEHWS
KbM (OUHEHCOBMA OTHET, ChABPHKALLN ChLUSCTBEHa MHGPOPMALMA 32 CHETOBGAHATA NONUTHKE 1 Qpyra
NOACHUTENHA nHopMaums.

Mo Hawe MHeHWe, NPUNOXEHWAT (PUHAHCOB OTYeT NPeACTaBs 4O0CTOBEPHO, BbB BCUYKU CLLLECTBEHN
acnekTu, hmHaHcoBoTO cheTosHUe Ha Moadona "OBE Excnepthina CunHo OuHamuder TonepaHTeH
(Neea)" Ha Aoroeopen Pora-vanep "OBb Excneptuina” kbm 31 gekemspn 2023 r. U HEroBUTS
thHaHCcoBM pe3ynTaTh OT A4eAHOCTTA W NapuyHUTE My NOTOUM 3a roAMHAaTA, 3a8bpLuBaLLa Ha Tasu
AaTa, B cCboTBeTCTBUE ¢ MexayHapoaHuTe cTaHaapT 3a hHaHcoro otumTane (MCPO), npuetn ot
Eeponeiickua crio3 (EC).

Huve n3pbplunxme HawMe OAUT B CLOTBETCTBYE ¢ MexayHapooHuTe oguTopcku ctangapt (MOC).
HawwTte 0TroBOPHOCTM CLIMAacHO TE3W CTaHAapTV Ca ONUCaHu AONBNHUTENHO B pasgena oT Hawus
Aoknag ,OTroBOpHOCTY Ha OAUTOPA 3a 0AWUTa Ha (PMHAHCOBMA oTYeT"

Hwe cuntame, Ye 0AUTOPCKUTE AOKA3ATENCTBA, NONYYEHU OT HAC, ¢a 4OCTaTbYHU M YMECTH, 3a Aa
ocurypaT 6asa 3a HaWeTO MHeRWe.

HezaBucumocT

Hue cme Hedasucumm oT MNoadoHaa B CLOTBETCTBUE ¢ MeXAyHapOaHUA eTUYEH KOAeKC Ha
npothecnoHanHnTe cHeTOBOAUTENK (BKNIOYMTENHO MexayHapoaHW cTaHgapTh 32 He3aBUCUMOCT) Ha
CbBeTa 32 MexayHapogHu cTasgapT No eTuka 3a cuetoeogutenn (Kogekca ha CMCEC), saegHo ¢
ETUMHUTE MBNCKBAHKUA HA 3aKkoHa 3a He3aBMCUMKUA PUHAHCORB OONT, NPUMCKUMK NO OTHOLEHWE Ha
HaLKA 0guT Ha PUHAHCOBKUA OTHET B Benrapus, KaTo HUE N3NBAHUXME W HALIWTE ApYIU ETAYHK
OTrOBOPHOCTW B CLOTBETCTBUE C M3NCKBAHMATA Ha 3aKoHa 3@ HE3ABUCKHMWUS (PUHAHCOB CAUT W
Konekca Ha CMCEC.

PbkOBOACTBOTO HOCU OTFOBOPHOCT 3a ApyraTta WHdopMauus. Jpyrata uHgopMmauus ce CheTou oT
rOAULLIEH AOKNAA 33 JEWHOCTTA, U3rOTBEH OT PLKOBOACTBOTO CbrnacHo MNaea cegma oT 3akoHa 3a
CYETOBO/ACTBOTO, HO HE BKIKOUBA (DUHAHCOBUS CTYET U HALLUA OAUTOPCKN LOKNAL BbpXy HEro.

PricewaterhouseCoopers Audit OOD, g-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwe.com/bg
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HaleTo MHeHWe OTHOCHO iMHaHCOBUA OTYET He obxBalla Apyrata MHQOPMaUUs U HUE He
M3pa3aBame KakBaTo W [a e hopMa Ha 3akNiYeHe 3a CUNYPHOCT OTHOCHO Hesl, OCBeH aKo He €
M3PUYHO NOCOMEHO B JOKNaA4a HU W 40 CTENEHTA, [0 KOATO € NOCOYEHO.

Bbe Bpb3Kka ¢ HAWKWA OOMT HA (PUHAHCOBUA OTYET, HallaTa OTFOBOPHOCT CE CLCTOM B TOBA Ja
npoveTeM Apyrata MHopMaUrs 1 No TO3W HAYMH Aa NpeUeHUM aany Tasu Apyra MHpopmaums e B
ChLUECTBEHO HECHOTBETCTBME C IMHAHCOBUA OTYET UMK C HALLIMTE AO3HAHKWA, NPUACBUTH o Bpeme
Ha 04WUTa, UIK MO ARYT HaUWH U3rMeXaa 4a CbAbPKa ChLECTBEHO HENpaBUNHO AoknanBade. B
cnyyai ye Ha Basata Ha paGoTaTta, KOATO CMe U3BLPLUMIN, HNe ACCTUrHEM [0 3aKMoHeHues, Ye
HanMue CLILECTBEHO HENPaBNNHO AOKNaABaHE B Tasu Apyra MHOPMaLna, 0T HAc Ce U3KUCKBa 4a
JoknageamMe To3u hakT. Hamame Kaxso 4a QoKNageamMe B TOBa OTHOLEHWE.

donbnHUTENHU BHMNPOCH, KOUTO NOCTAaBA 3a AOKNanBaHe 3aKOHBT 3a CYETOBOACTBOTO

B aonbnHeHWe Ha HaWKMTe OTFOBOPHOCTM N JokNnaaBaHe cwrinacHo MOC, no oTHOLWEHWe Ha roguLHuA
Aoknag 3a AeHocTTa, HUWe M3NbNHUXME W poueaypuTe, 400aBeHN KbM U3NCKBAHWTE Ro MOC,
CbIMAaCcHO ,YKa3aHns OTHOCHO HOBK U PASLLUMPEHN OAWTORCKK AOKTAAN N KOMYHMKAUWSR OT CTpaHa Ha
ocguTopa’ Ha NPOdECMOHANHATA OPraHn3aUna Ha perncTpupanute ogutopk B Benrapnsa, HCTUTYT Ha
AunnomMmupannTe ekcnept-cdeTosoguTenn (MOEC). Tesun npouedypu KacasT NPOBEPKU 38 HANUYWETO,
KaKTO W NPOBREPKU Ha hopMaTa U CHABPKAHWETO Ha Ta3n Apyra nHAdopmauna ¢ Uen Aa Hu
NOQMNOMOTHAT BB (hopMUpaHe Ha CTAHOBULLE OTHOCHO TOBa Janu gpyrarta nHopmaums BiiIoYBEa
ONOBECTABAHWATA W JOKNaABaHWATA, NpeABnaeHW B [NaBa cegMa oT 3akoHa 3a CYETOBOAJCTBOTO,
npunoxum 8 Benrapus.

CTaHoBMLUE BBE BPb3KA ¢ Yn. 37, an. 6 oT 3aKoHa 33 CHeTOROACTBOTO
Ha fazaTa Ha n3BbplieHUTE NPOLUeRYPU, HALLETO CTaHOBULLE €, Ye !

a) WMHdopmauuaTa, BKAKYEHa B rogWWHUA A0KNaa 3a ASAHOCTTa 338 PMHAHCOBaTAa ronHa, 33 KOATO
& U3roTeeH HVHAHCOBUAT OTHET, CBOTBETCTBA Ha (DUHAHCOBUSA OTHET.

6) TloguwHWAT AoKNaA 3a AefiHOCTTa € U3FOTBEH B ChOTBETCTBUE C UBUCKBaHUATA Ha [nasa cegma
OT 3aKoHa 3a CYETOBOACTBOTO.

OTFOBOpHOCTM Ha PBKOBOACTEBOTO 34 CbIAHaHCOBMFI oTyeT

P1KOBOLCTBOTO HOCK OTFOBOPHOCT 3@ U3roTBAHETO M JOCTOBEPHOTO NpedcTtasAHe Ha TO3KU duHaHcos
OTYeT B cwoTBeTCcTBUE ¢ MCQO, npueTn oT EC 1 3a TakaBa cucrema 3a BBTPeLIEeH KOHTPON, KakeaTo
PBKOBOACTBOTO ONpeaena KarTo HeofOxoauma 3a CCHrypAaeaHe U3roTBAHETO Ha Cbb"IHaHCOBVI OTHETH,
KOWTO HE CbABbPKAT CbLUECTBEHW HENPEBWNHKM OTHUNTAHWUA, HE3aBUCMMC Aann Abmxawl ce Ha
M3mMama N rpewdka.

Mpw K3roTBAHE Ha HUHAHCOBUA CTYET PBKOBOACTEOTO HOCK OTFOBOPHOCT 38 OUEHABAHE
cnocoGHocTTa Ha lNMogdoHda fa npodbnxXv Aa QYHKUMCHUPpA KaTo AeAcTBatlo NpegnpusiTue,
ONOBECTABAMKY, KOTaTO TOBA & NPUNOXUMO, BBNPOCH, CBBLP3AHU ¢ NPeAnonNoXeHUeTo 3a AeACTBaLLO
npeanpuaTHE K M3NON3BaNKM cYeTOBRCAHATa Da3a Ha OCHOBATA Ha NPeanonoMeHWETo 3a AeicTBawWo
npeanpUATAE, OCBEH 2KO PLKOBOACTBOTO HE Bb3HamepsAsa da nukengupa Noadonaa nnu ga
NpeyCTaHOBM ASHHOCTTa MY, UMK ak0o PHLKOBOACTBOTO Ha NPaKTUKa HAMa ApYyra anTepHaTusa, oCBeH
03 NOCTLNK MO TO3W HAYKH.
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HalwwuTe uenw ca ga nony4yuM pasyMHa CTeneH Ha CUrypHOCT OTHOCHO TOBa Aany MHaHCOBUAT OTHET
KaTo LUANO He CbAbpXKa ChLUSCTBEHN HEMPABUHW OTYUTAHUS, HE3ABNCUMO Jank AbmKallKn ce Ha
M3mMama Wnu rpellka, v aa usaagem oguMTOPCKM A0KNAa[, KOMTO Aa BKNIOYBA HALLeTO OAUTOPCKO
MHEeHWe. PasymHata CTeneH Ha CUryPHOCT & BUCOKa CTENEH Ha CUTYPHOCT, HO He € rapaHuns, Ye oguT,
u3BbpLLeH B cboTBeTCcTBUE ¢ MOC, BUHar We paskprBa CHLUECTBEHO HENPABUITHO OTYNTaHe, KOrarto
TAKeBa ChLUECTBYBA. HenpaBuiHW OTYMTAHWA MOraT 43 Bb3HUKHAT B Pe3ynTaT Ha usmama unu
rpellka u ce CYMTAET 3a ChLUECTBEHH!, ako 61 MOrno pasyMHo 4a ce Q4aKBa, Ye Te, CaMOCTOATENHO
UM KETO CbBKYNHOCT, GUxa MOTNK fa OKauaT BNMAHUE BbPXY UKOHOMWYECKUTE peLleHUs Ha
noTpebuTenuTe, B3EMAaHN Bb3 OCHOBa HA TO3M (hUHAHCOR OTYEeT.

KaTo yact oT ofiuta B cvoTeetcTBNE ¢ MOC, HMe n3nonseame NpodecuoHanta NpeyeHka n
3anaspame NpotheCMOHANEeH CKeNTULUNIBM N0 BpEME Ha Lenns oauT. Hue chluo Taka:

e NABHTUPUHMPAME K OLieHABAME PUCKOBETE OT CHLUSCTBEHN HENPABUNHW OTYUTAHWA BbB
(OUHEHCOBUA OTYET, HE3ABUCMMO anK AbMXaALUW C& Ha u3Mama WK rPELLKa, pa3paboTeamMe U
WaNeNHABaMe OQUTOPCKKU NpoUeaypu B OTTOBOP Ha TE3W PUCKOBE U NoOny4Yasame 0gUTOopPCKU
L0Ka3aTencTea, KOUToO Aa ca AOCTATBEYHWM W YMECTHI, 33 Aa OCUrypAT Gaza 3a HaLeTo MHeHne.
PuckeT fa He Bble paskpuTo ChLUECTBEHO HENPABUIHO OTYUTAHE, KOETO € Pe3ynTaT OT N3mMama,
& NO-BUCOK, OTKOMKOTO PUCKa OT CbLUECTBEHO HEMPAaBWIHO OTYNTaHE, KOSTO e pesynTarT oT
rpewka, T KaTo u3mamara Moxe Ja BKNIoHBa TalnHe cnopasyMsaBaHe, dranunguunpane,
npeaHamepeHW NPoRYCKW, U3SBNEHNA 3a BbBEXKAAHE HA 04MTOpa B 3abnyxaeHue, Kakro u
npeHebpersane wnu aaobukanaHe Ha BLTPEWHUA KOHTPON.

* rony4yasame pasbupaHe 3a BbTPelHNS KORTPON, MMatl OTHOLLEHWE KbM oauTa, 3a aa
paspaboTnm 0aNTOPCKU NPOLEAYPK, KOUTO A2 Ca NOAXOLAALM NPy KOHKPeTHUTE obcToaTencTea,
KO He C Lien 13pasaBaHe Ha MHeHWe OTHOCHO eeKTMBHOCTTa Ha BLTPELIHWA KOHTPON Ha
MopdoHpa.

* QUeHABaMe YMeCTHOCTTa Ha U3NON3BaHnTe CHETOBOAHW NMOMUTUKK W pa3yMHOCTTa Ha
CHETOBOAHUTE NPUONU3UTENHU OLIEHKU 1 CBbp3aHNUTEe C TAX ONOBECTABAHWA, H&npaBeHW OT
PBKOBOLCTBOTO.

e JocTUrame Jo 3akfioveHne OTHOCHO YMECTHOCTTE Ha M3MOoN3BaHe OT CTPaHa Ha PbKOBOACTBOTO
Ha cuyeToBoAHaTa 6332 Ha OCHOBATA Ha NPEANONOKEHWETC 3a ASHCTBALLO NPeAnpPUATHE 1, HA
BasaTa Ha NonNyYeHuTe 0AMTOPCKM AOKA3ATENCTBA, CTHOCHO TOBA Aani € Hanuue CbLiecTBeHa
HECUrypHOCT, OTHacALLa ce A0 cbBUTNA unK yCnoBWs, kKouTo Bruxa MOrmn 4a NepoanT 3HaAYUTENHKW
CbMHEHWA OTHOCHO cnocobHocTTa Ha MNogdorda Aa NpoasmKn 4a hyHKUMOHMPa KaTo
AelcTBaLLO NnpegnpuaTre. AKO HUEe AOCTUIHEM [0 3aKNI0YEHUe, Y& & Han1Ue CblecTBeHa
HECWUFYPHOCT, OT Hac e M3NCKBa fia NPMBNEYEM BHUMAaHWE B OGWTOPCKNUA CU JA0KNAA KbM
CBbP3aHUTE C Ta3Wu HECUIYPHOCT ONIOBECTABAHMA BbE MHAHCOBUA OTHET WNW B Chy4ail Ye Tesn
ONOBECTABAHWA Ca HEAAEKBATHW, Ja MoguduLupamMe MHEHUETO cW. HalmTe 3aknioYeHus ce
OCHOBZBAT Ha OAUTORCKUTE AOKasaTencTsa, nony4eHn Ao aatata Ha OAWTOPCKUA HW OOKNag.
Broewm ctoutna unn yenosua obade morat ga craHaT npuynHa MoadoH4eT 4a NpeycTaHoBu
PYHKUMOHWUPAHETO CU KATO AENCTBALLC NpeanpuaTue.

* OUeHsiIBame UANOCTHOTO NpedcTaBaHe, CTPYKTYPa U ChbAbpXaHUe Ha (PUHAHCOBIA OTHET,
BKMIOYHUTENHO ONOBECTABAHWATA, M AaNK PUHEHCOBMAT OTYET NpeacTaBs OCHOBOMONAarawure 3a
Hero cAernkn 1 cbBuTUA NO HAYWH, KOMTO NOCTUra AOCTOBEPHO NpeacTassHe.
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Hue komyHuKupaMme ¢ peKOBOACTBOTE, Haped C oCTaHanuTe BLMAPOCK, NaHUPpaHUA oOXBaT U Bpeme
Ha W3nesnHedne Ha oanTa U CbLUEeCTBEHWTE KOHCTaTauun OT 0auTa, BKNOYUTENHO ChLUECTBEHN
HeLOCTaTbLUW BLB BLTPELLUHUA KOHTPOS, KOUTO naeHTuduumpame no BpeMe Ha U3BbpPLUBAHWA OT HAC
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JIOTOBOPEH ©OHJT YAZLP 055 EKCIIEPTUH3"” Y HETOBUTE IO/I®OH/IOBE
TFOAMLLIEH JOKJIAJ 3A TEHHOCTTA
31 JIEKEMBPH 2023 .

I. IPETJEJ HA PA3BHTHETO ¥ PE3VJITATHTE OT JEMHOCTTA HA ®OHIA
YAIADLP, KAKTO H HEIOBOTO CBCTOSHHUE. OINMCAHUE HA OCHOBHHMTE
PHMCKOBE, ITPEJ KOUTO E M3IIPABEH

Horopopen ¢ong yagep OBB ExcnieptHits u nerosute IToadonnose ca yapenenu (opraHusHpaHi) B
CHOTBETCTBHE CBHC 3aKOHA 3a AEHHOCTTa HAa KOIEKTUBHWTE HMHBECTHUMOHHH CX€MH H Ha JPYTH
npeanpuaTys 3a Konexkrusuo uusecripane ("3JJKUCIAITKHA") u akrosere 10 IPHAATAHETO MY .

Donaer uanep H [loadownosere, mocodenn B T.1 mo T.10 B Tabnuiara mo-gomy, ca Y9YpeneHH
(opraHuzMpany) BE3 OcHOBA Ha pemenue Ha Keit bu Cu Acer Memwpxment H.B. ("Keii bu Cn AM”
“uu ,,Yopasiseamoto jpyxecreo”) ot 11.08.2020 r., peruenne ot 20.11.2020 r. 3a nmpueMane Ha
W3MCHEH M JIOITBIHEH MPOCIIEKT W U3MEHEHM M JIOITBIHERH NPABIWIA U JPYTH JOKYMeHTH Ha Qouja
yamasp, pemenne oT 11.01.2021 r. 33 npremMaHe Ha M3MeHeH W JONBJIHEH MMPOCICKT H H3IMEHECHH H
NOITBIHEHH [IPasKIa | APYTH AokymeHTH Ha Domna vansp, kaxto u Pemenue Ne 87-1® va Komucusra
3a Qunancos Hamsop (,KOH“) ot 18.02.2021 r., ¢ koeTo ce U3naBa 0j00peHHE 33 OPraHU3UPaHeTO U
yTipaeieHyeTo Ha Ponga uanep u Tesn Ioadonmose.

TIlondonnosete, nocouery 8 T.11 go T.16 B TaGnumara mo-aomy, ca ypenehu (OpraHU3HPAHH) Bb3
OCHOBa Ha pellleBHe Ha YTPaBABAmOTO JpykecTBo oT 16.11.2021 r. u peuieHie Ha YnpaBnABamoTo
npyxectso or 08.02.2022 r., ¢ KOUTO ca NIPHETH M MIMEHEHH M JIONbTHeHH Bepcuk Ha IIpocrekt u
M3MEHCHY W ZOTTHIHEHH NPaBHaa W IpYrH JoKyMeHTH Ha DoHAa yaxep, KakTo ¥ Pemenvie Ne 164-11®
ot 08.03.2022 r. na KOH, ¢ koeTo ce w3gapa ofo0peHye HA OPraHM3MPaHeTo U YNPABICHHETO Ha TE3H
TMoadornozse.

doupwt yannp ¥ HoadoHgosere, nocoueny B T.1 110 T.10 B Tabnuuara 1o-1011y, €6 CYUTAT 38 YHPEASHH
B Perry6nuka Buarapus na 18.02.2021 r., a IMoadounosere, nocouenu B T.11 1o .16 B Tabipmara mo-
NoNy, ce c4uTaT 3a yupemend B PemyOnuka Benrapms ma 08.03.2022 r., xouTO ca naTHTe Ha
perucrpaiuiaTa MM B perucrspa Ha KOH.

@oHALT Yaubp ¢ TPEANPUATHE 38 KOJeKTHBHO WHBECTHpAHE B TMPEXBLPIBMH IEHHH KHIXA
( JJOKUTTLIK®), ce3papeno B ceorercthue ¢ 3AKUCHATIKM 1 cxetosmo ce oT 16 MHBECTHMLHOHHA
noapazaenenus — Ioadonaosere. [loadonmopere ca 3axpaHBaniy noAGoOHA0BE 10 CMACHTA Ha L. 67
ot 3JKUCHNKHU u unpectdpar Haii-Manko 85% OT akTWBHMTE CH B IANORe Ha onpejeneH Opoi
MHEECTHLHOHHH noapasfenerus ("Tnasuu mopdonmore”) Ha Xopaiissn H.B. (Horizon N.V.),
BHBECTHIIMOHHO JPYXXECTBO OT OTBOPSH THI, HAMIEKHO YYPEASHO M CRIISCTBYBALIO CHIVIACHO
zakoHuTe Ha Kpanctso Benrus, obe cenamuine M azgpec Ha ympasnenue: Xasewntaan 2, B-1080, rp.
Bproxcen, Kpancteo Benrns u ynpasmsasano ot Keit bu Cu AM (., Xopaiissn™ wnm ,,['nagen gpoHx
uyaaep“). 3a 'maeuute mozdongose, mocodenn B T.1 mo 1.10 B Tabnuuara mo-gomy, MMa HO JBa
saxpanpamy [Mongonna — emuHuaT ¢ gsuiose, JeHomuHMpand B eBpo (EUR), kolito MHBecTHpa B
croTReTHMA MHcTHTYIMOnanen @ BI' knac akuwn (Institutional F shares BG class), neHoMUHHPaHW B
eBpo, Ha cHOTBETeH [NMaBen moAdOH; M APYIHAT C AATIOBE NEHOMHHMpaHH B Gnnrapeky nesa (BGN),
KOHTO HHBeCTHPA B choTBeTHI HHcTHTY1MoHaneH @ Bl wiac axrd (Institutional F shares BG class),
NIEHOMMHAPAHA B JIgBa, HA cpoTBeTeH I'nasen noxdorA. 3a Inasnute moadonnose, MOCOUEHH B T.11
1o T.16 B TabaMuaTa mo-a0)y, HMa caMo 1o efiH kopecnionaupant IToadonn, ¢ isnore, AeHOMHHHPAHK
B Gnarapcku jesa (BGN), xoifto uxBectHpa B cbhoTBeTHHA HMHceruTyuvoHateH @ BI' knac akimmn
(Institutional F shares BG class), 1esOMIHHpPaHH B €BPO, HA CHOTBETHHUA [ IaBEH TOOH.

BrB B3aMMOOTHOIIEHHATA MEXAY HHBECTHTOpPHTe Beeku lloadoHn ce pasmieskia KaTo OTHENHO
obocobeno umymectso. Musecraropute B maneH IlondoHx mmar mpaka ¢amMo Mo OTHOLUEHME HA
akTHBUTE Ha IloadoHna, B KOWTO ca WHBECTHPATH, W BL3BpaliaeMocTTa of TaAX. Beexu TMoadoHa
OTrOBApA 3a 3aJBDKSHHATA CH CAMO ChC CBOMTE AKTHEH.
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1. IPETJIE] HA PA3BUTHETO M PE3YATATUTE OT JAEHHOCTTA HA ®OBJIA
YATBP, KAKTO M HEIOBOTO CHCTOSHHE. OHUCAHHE HA OCHOBHHTE
PUCKOBE, IPEJ KOUTO E H3ITPABEH (ITIPOIbJ:KEHUE})

Moadonnoeere Ha PoHAa Yagep M CBOTBETHHTE
H30poeHN B TabmATaTa IMo-A0I1y:

Fhae 1 Teaderm

Tnasan nondoHIOBE, KOMTO Te 3aXpaHBar, ¢a

|

Phae ira Mitase s nongonog

ORE Hxeveprilits Jedraxsusex Bamecupan (EBPO)
1SIN BG9000604218

CEE Bxerepilits Tedamwsueer Bamnomar (JIEBA)
IS BGS000003210

Fopaiten Keit Bu Ox Jedewswmex Bammewpayx (Harizan KBC Defensive
Balanzed}

Fhrnryunmanes & B xms axuse: (Institutionsi F chae BG class) 5 expa

131 BE6324083714

Xapaitms Keit B Cx Tedars inen Bananawpay (Hoyizon KBC Defensive Balanced)

Mrersrypeiseartent & BT xeae sxmat (Ins titutional F share 5 class} 2 ez
ISIM BEAT24034720

OBS Excrepriiin Tedmmusen Tanspasrer (EBPC)
ISIN BG9000005215

Kopaitwen Keit Bi Ox Tedarnimen Taneparms {Horizon KBC Dafensive Talerant}

Hmrrymgsaney & BT womse axans (Institutional F share BG clags) s eapo
ISTH BEG324087756

OBR Excnienillits Bedarmuner Tamepanrer {(IEBA}
ISIN BGI000106213

151N BE4324086741

Hopattms Keit i Cy Jadrars wesn Tanepanren (Horizon KBC Defensiva Talerant)
Hrersrymmnrares & 51 wxrae sxapn (Institutional F shars BG clsss) 5 nesa

|OBE By eyt Mumancewen Earanespar (RBFC)
LSEN BG3006008215

Hapaitmy Keit By On Temone x Burarerpen (Hovizan KEC Dynawge Balanced}

Wrerkryigonaner & BT e exutect (s Htutional F chare B class) = espa
ISIN BEA324030784

BB Excrepridic Niounarusx Banaucipas (IERA)
1SIN BGI0G6caT21L

Yopaiix Keit Bx Cr Exmaaran Bansncypan{Harizon KBC Dynamic Baunced)
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TOJMILIEH HOKJIAJ 3A JEMHOCTTA (ITPOThJIXXEHUE)

31 AEKEMBPH 2023 r.

1. IPETJIE] HA PA3BHTHETO W PE3VJITATHTE OT JEAHOCTTA HA ®OHJIA
YAABP, KAKTO W HEIOBOTO CBCTOSHHE. OIIMCAHWE HA OCHOBHUTE
PHCKOBE, TPEJ KOUTO E U3IIPABEH (ITPOXLJIZKEHHUE)
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JIOTOBOPEH QOHJ YAJIBLP ,,OB5 EKCIIEPTHIA3” Y HETOBUTE MTOJIOOH/IOBE
TOJUILIEH JOKJAT 3A IEMHOCTTA (ITPOTHITKEHHE)

31 HEKEMBPH 2023 r.

I. IPECJEA HA PA3BHTHETO H PE3VITATHTE OT JEMHOCTTA HA ®OHIA
YAABP, KAKTO H HEIOBOTO CBHCTOAHHE. ONHCAHHUE HA OCHOBHUTE
PHCKOBRE, IPEA KOUTO E H3IIPABEH (ITPOXBJIKEHNE)
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JIOFOBOPEH ®OH/] YAJ[bP ,,0B5 EKCIIEPTHI3” 1 HETOBUTE [TO/I®OHIOBE
TOMIMILEH JIOKJA 3A AEMHOCTTA ([TPOJ(LJIKEIHE)
31 IEKEMBPH 2023 .

[ TIPETJIEA HA PA3BHTHETO W PE3YV.JITATUTE OT JEIHOCTTA HA ®OHIA
YATBP, KAKTO W HEFOBOTO ChCTOSIHHE. OTIMCAHME HA OCHOBHHUTE
PACKOBE, IPEJ] KOUTO E M3NIPABEH (TPOILUKEHHE)
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AKTHRHTE Ha Beekd 0T T110(OR/I0BETE Ce YBETHYABAT WK HAMANIBAT B 3aBHCHMOCT OT TIPOMSHATA B
HETHATA CTOMHOCT HA AKTHBHTE MM, BKJIFOUHTETHO B Pe3yJITAT HA eMUTHPaHe M OOPaTHO H3KyNyBaHE Ha
nsaoBe BBB BeekH or IoadoHmoBeTe W OT KonebaHMATa B HETHATA CTOMHOCT Ha AKTMBUTE Ha
unBectTununTe Ha TToadonmosete B croTBeTeTRANITE MM [ MapaM noadoHI0BE.

VIIpaBagBaIoTo APYKECTRO OTAENA AKTUBUTE CH OT aKTHBUTE Ha BeekH ot [loaonnosere H CheTaBs
OTMeMHH (PMHAHCOBM OTYETH 3a Beekd eauH oT Iloadonnosere na @onna 4Yaabp. JEHO3HTAPAT Ha
@oHAa YagEp MOMXHPKE OTUYSTHOCT W CMETKH 33 IIAPHYHHTE CPEACTBA U APYrUTe aKTHBH HAa BCEKH OT
TTondonI0BETE, KORTO Ca OTACJIHN OT TE3W 3a COOCTREHHTE aKTHBH Ha Jlemosuraps.

Tondonnosete Ha MoHa waxep ce ynpasnisa oT Keii bu Cu AM, npyxecTeo, yupelieHO ChIJIaCHO
3axoHuTe Ha Kpancrso Benrns, che cefanmie 1 aapec Ha ynpasienue: 1080, Xasemtaan 2, B-1080,
rp. Bprokcen, Kpancteo Benrus, permcrpupaso B PerHcThpa Ha IOpHAMYCCKHTE THLA bprokcen ¢
wneHTHWKamoren Homep 0469.444.267, upez Keit Bu Cu Acer Menumxmbur H.B. — Knon
(,,Kmona®), K1OH Ha dyKECTPAHHO IOPUAHYECKO JIULE, CH3JaeH ChIJIACHO 3aKOHKTe Ha BRATapHs, Che
cepaNMIne M afpec Ha ympasienue: rp. Codus 1463, paiion ,, Tpuamuma®, 6yn. ,Buroma® Ne 895,
MUTEHHYM LEHTBD, eT. 6, BIHCaH B THPrOBCKMA PETHCTEP M PETHCTHP HAa IOPHAWYECKHTS JHUA C
HecToIaHcKa el KM Arenuusara no emuceanusta ¢ EMK 20542254,



JIOFOBOPEH ®OH]I YAJILP , OBB EKCIIEPTHIA3” W HEFOBUTE HOA®OHIOBE
TOJMINEH JIOKJATL 3A JIEHHOCTTA (ITPOTHJIKEHHME)
31 JEKEMBPH 2023 .

I. IPETJIEA HA PA3BHUTHETO H PE3VJITATHTE OT JAEWHOCTTA HA ®OHJIA
YAXHP, KAKTO W HETOBOTO CBHCTOSIHUE. ONUCAHHE HA OCHOBHHTE
PHCKOBE, ITPEJ] KOUTO E U3ITPABEH (IIPO;ThJIKEHHE)

Samucanmar kanuran keM 31.12.2023 1. JoC¢THTHA J10:

Janucau |

TMMoadonn KATHTA HJara Ha
| Bxum | nybamyuHoTo
. nB, npeanarane
| OBb ExcneprHits [ledansnser banancupan EBPO 127,426 05/03/2021 |
| OBE ExcrieprHin Jedaunsusen Banancupan JIEBA B 36,018 05/03/2021 |
| OBB ExcneprHiis Jedansusen Tonepanren EBPO B 30,701 05/03/2021 |
OEL ErcneprHii3 Repansusen Tonepanten JIEBA 17.641 05/03/2021 !
| OBB ExcneprHiiz JuuammaaeH banancupan EBPO 31,751 (05/03/2021 |
OBE Excnepriiiz lnnavaver bamancupan JIEBA 30,527 05/03/2021 |
OBB ExcneprHits [luraMuden Tone[;a_ﬁTeII EBPO 36,771 05/03/2021 |
OBB Excnepridits [limamiren Tonepanten JIEBA 25,433 05/03/2021 |
Obb ExcrneptHitz Cunro JunameaeH Tonepanter EBPO | 7.860 05/03/2021 |
'OBE ExcrieptHiis Cutno Innamuden Tonepanten JIEBA | 5,719 05/03/2021 |
OBB EkcneptHis [ledansupen Barancupan OTropopno HusectHpary 6,458 04/04/2022
OBE ExcnepTHiis [lediansueen Koncepratnpen Otrosopno Husecripaiy 8,859 04/04/2022
OFE Excnepthlins [edansupent Tonepanren OtrosopHo HesecTiipam 3,239 04/04/2022
OBB ExcneprHiis [Innamuuen Banancupawy O1rosopHo HHBeCcTAPAL] | 19,821 04/04/2022
OEE ExcrieprHifs [Tmmamiaen Tonepanter Otrosopuo MuBecTHpany - 4,000 04/04/2022
OBE ExcrieptHifs Cunno [lunamuden Tonepanten OrrosopHo HasecTipam 4,229 04/04/2022

3a mepuoja 2023 1. 65xa eMUTHPAHH ¥ 0GPATHO H3KYIEHH CIIeJHITE TAIOBE ¢ HOMMHAIHA cToHHOoCT 10
ne. 1 10 eBpo, KaKTO creaea:

| | "
| .. Epott Bpoit obparro
Bpoii ganose B | eMHTHPAHH
HAKYDIEHH
Toadoun HAYAI0TO Ha Ag90Be P EdiexT oT Gm3nec NstnoBe B
| OTUETHHS npes OebrERE xomOuHALRA o0phmenne
MepHOT OTYETHHA
| nepHo
HepHO
1. | OFB ExcneprHiis ledansunen banancnpan EBPO 3413727 3367242716 | 502.979.9418 3,267 739.9806 ' 6.515212.1104
2. | OFE Excoepii | lei|iansuren Banancnpan JEBA 3296924.0211 | 392,284.224% | 380.346,5728 292 9563532 | 3.601,818.0264
3. | OFE ExcneprHin [leansusch Tonepauten EBPO | 1,581,852.0468 185,202.5897 197 349.0891 - 1,569.705.5474
4. | OBB ExcnejreHits Jlel|ansueen TonepasTer JIEBA | 1,905,142.0834 153,195.6112 294 .219.0279 - | 1,764.118.6667
5. | OBB Excnepilits [lunamirien Banancupan EBPO 1,527,066.0844 | 203 8909355 107 556.745% - | 1623 400.2740
| 6. | OFS ExcoepiHiis Mlimavemen Banancupan JIEBA 2,359.342.6600 | 1239 5880448 |  546252.6305 | - | 3,052,678.0743
7. | OEE ErcrejriHiis Jmammien Tongpanres EBPO 1,850.946.2869 114.015,5862 - 84_913,0‘.’58_' 1 880,048.7973
8. | OBB ExcrieprHiis Musamuuen Tonepanren JIEBA 2,608473.3549 | 173,251.7865 | 2384423364 2.543,282.8050
OBE ExcrneptHiis Cumno Juwamuuen Toxepapren
| 9. | EBPQ 390.161.0564 16.788.2157 | 5.092.8361 | 401 8564360 |
| OBE EkcneprHiiz Cumao Junamwden Tonepanren | |
10. | JIEBA 5716965112 | 43 838.3870 | 43.681,0977 | 571.853.8005
OBE  ExcneptMits  Hedansaeen  Bamancupan |
11. | Orroeeymo MusecTupang 245,794.0313  460,026.9652 56 996,7852 . 64582421132
OBE  ExcmeprMiis Jedansusen Koncepearupen |
| 12. | Orrosopno Husectipam 280.089.6165 | 632,175.49%4 26.413.7667 = 885 855.3492 |
OFE  Excneprlifis  Jedawsurenr  Tonmepamren | |
i3. | Orrosopno HupecTrpans | 166,913.1899 | 197,245.1924 40.253.5537 - 3239048286 |
OBE  ExkcoeprMfis  JInnasiden  Banancupany |
| 14, | Orrenopmo Mesectapan 14,997 9730887 | 301,209.1134 | 11426.155.5359, | 111 890.889.3757| | 1,982 137.2865
OFB ExcneprUits Junamuuen Tonepanten OTroropHo
| 15, | Musecrpau S 279.565.0993 | 1554592450 35.052.9115 | - | 4000114328
OBFE ExcmeprHiis Cunno Junamuaen TonepaHTen
_16. | Orrosopmo Hasectupam 11,404,571.6091 82,869.0465 | (1,952.745.2696. . (8.111.756.1805, | 1,422 9392055
| 46,880,238.5399 | 4,687,808.7150 | (816.350.4344) | (16,441,945.2264) | 29,184,646.8519 |




JIOTOBOPEH ®OHJ] YA/ILP ,,0B5 EKCITEPTHI3” ¥ HETOBUTE I1O/I®OHIOBE
TOTUIIEH OKJIATL 3A IEHHOCTTA (ITPOJhJ/IKEHUE)
31 JEKEMBPH 2023 1.

L OPETJIET HA PA3BUTAETO H PE3VJITATHTE OT JEWHOCTTA HA ®OHJA YAJbP,
KAKTO H HETOBOTO CHCTOAHUE, OITMCAHHUE HA OCHOBHMTE PUCKOBE, IIPEJ
KOHWUTO E U3NPABEH (ITPOABJIKEHHE)

Moadonnose ,,OBb ExcneptHifs Hedansuren bamancupan EBPO* u ,,OBb ExcneprHins dedansuseH
Banancupan JIEBA® mpez 2023 r. ca y4acTBaiu B IpolLielypa 110 NpeoOpasyBaHe KaTo NpHeMallH
donpoee. Ilondona OBb ExcneptHits edansusen Banancupan JIEBA e npuemam oz, Paiidaiizen
(bwirapus) Axrisra 3amura e Jiesa®, a moadonn u Obb ExcneptHiis Jledansusen banancupan EBPO
¢ npueman doun Ha JID ,Paiidaiizen (Benrapus) Axrusna 3anmra B Eepo™ u IO . Paiidaiizen
(Bearapus) I'noGanen Mukc”. TIpu BIMBAHCTO TIPHTEXKATETMTE Ha JA10Be B npeodpasyBalliuTe e
dongose nonyunxa msnope B Apuemawmre $oHnoBe. bpodar nHa Te3 JAN0BE € HM3IUMCIIEH 4pes
koe(HIMERTa Ha 3aMAHa.

[ondounore ,,OBB ExcrneprHiiz Juuamuuen Banawcupam OrrosopHo Hupsectupam u ,,0bb
ExcneptHiiz Cunno Juuamiven ToneparnteH OtroBopHo MHBecTMpam™ ca y4acTsanM B IpoLeIypa
O6parao npumobueade mo npeofpasyBaHe Karo IpHeMaimy ¢oraoBe Ha doHnose ,Paiidaiizen
(benrapus) Tnobanen Banancapan doun” u ,Paiidaitzen (Bwnrapus) ®onn [nobanen Pacrex*
¢poTBeTHO, [Ipeu BimBarero ,,OBb ExcneptUits Tunamuden banarcupam Otrosopro MuBecTHpaw™
e HarpaBun 3anucBaHus Ha 1,7854.7098 nsna w ofpatHM wskymysaHua Ha 1,227,154.9101 gana ¢
HOMHMHAJ OT 1 JIEBa, a CJIET BAMBAHETO, 3anucBaHuA Ha 283,354.4036 aana v o0paTHH M3KYIyBaHUA Ha
199,000.6258 asna. Edexra ot fusHeckoMGHUHALIS ¢ HAMANEHe Ha J10BeTe B 00pbLICHHE.

Mpeau enusaneto ,,OBb ExcnieprHiis Cunno Junamuden Tonepanten Otrosopro MHBecTHpam™ e
HANpaBWil 3anMcBaHud Ha 15,995.6935 mana v obparHH us3kyiysanmud Ha 1,674,837.1032 mana ¢
HOMMHAJI OT 1 JIeBa, a Clie]l BIIMBAHETO, 3aIIHCBAHHS Ha 66,873.3530 nana u oOpaTHH H3KyIlyBaHHA Ha
277,908.1665 nsana. Edexra o1 GH3HeCKOMOWHALIMA € HAMATIEHE Ha JAJ10BETE B 00phINeHME,

B TaGnwuriata ca npeacTaBeHH JaHHH 3a puHaHCOBUA pesynTaT Ha [loadonmosere 3a 2023 1., KakTo U
HeTHATa CTOMHOCT HA AKTHBHTC KBM Kpasd Ha nepwona 31.12.2023 r., cpefHO TOAMINHATA HETHA
CTOMHOCT HA aKTHEMTE W HETHATa CTOHHOCT Ha eauH A1 KM 31.12.2023 1. JlanuuTe ca mpeacTaBeHH
B XHJI. JICBA.

Herna Cpeavo
CTOHHOCT HA rogHInHa Herua
HOIIC])OH}] MuHaHCOB AKTHBUTC B HETHa CTOHHOCT HA
| pe3yarTaTt B XHU. JIB. | CTOHHOCT B aKTHBHUTE HA
XHN. JB. 3a | KbHM XHJ, JB. 34 | ¢IHH IAJ KbM
| 2023 r. | 31.12.2023 r, 2023 r. | 29.12.2023r. *
1. | OBE ExcrreptHiiz I[e(ba_HsHBeH Bamancupan EBPO | 7621 | 125,360 | 107,386 | 9.8378 espo
OBB FEkcnepriiis  Jledansusen  banamcupa | |
2. | JIEBA 2,245 35279 33,119 | 9.7948 nepa |
3. | OBE Excreptiits [ledamsusen Tonepanten EBPO | 2,040 29,660 28.346 | 9.6609 eBpo |
ObL ExcneptHits [edaniveen TonepanTen
4. | JEBA - U 1,194 16,991 17,147 | 9.6315 jeRa |
5. | OBB ExcneptHits Junamuuen banancupan EBPO 2,318 31.346 29,234 | 9.8726 erpo
. 6. | OBb Excneptits Tnnamuvcs barancapan JIEBA 2,150 30317 25862 9.9314 nesa
7. | Obb ExcreptHiis unamirier Tonepanten EBPO | 2,728 | 36,038 34,364 | 9.8009 espo
8. | OBL ExcrieptHin [qunamuden TonepaHten JIEBA | 1,905 25.020 | 24,440 9.8377 nera
-l 1 : :
OEB ExcnieptHiiz Cunso JuramuueH TonepanTeH
9. | EBPO - 609 7,768 7,359 | 9.8840 espo |
OBFB Excneprliiiz CanHo JJuHaMuder TonepanteH
10, | JIEBA o 452 5,642 5,391| 9.8670 nesa
ObBE  ExcneprHiizs [edansuser Banancupan | : |
11. __CEOBOﬁIO I’EPBeCTPiPaEl 392 6,704 | 3,391 | 10.3800 nesa




JAOrOBOPEH ®OHTYAIBP ,,Obb EKCIIEPTUI3” W HETOBUTE ITOJI®OHAOBE
IFOAWINER JOKJAL 3A JEMHOCTTA (ITPOABJDKEHHE)
31 AEKEMBPH 2023 r.

L. IPETJIEJ] HA PA3BUTHETO 1 PE3YJITATUTE OT ZEMHOCTTA HA ®OHIA YATEP,
KAKTO 1 HEYOBOTO ChCTOAHUE. OITMCAHWUE HA OCHOBHHUTE PHCKOBE, TIPE]
KOHWTO E U3IIPABEH (IIPOJAB/IZKEHUE)

HetHa Cpeano
" Hetua
DUHAHCOB | CTOHHOCT Ha roiHIIHA o
CTOHHOCT HA
HOH(I)OHI[ pe3yaTaTrT B | AKTHBHTE B HETHa AKTHEHTE HA
XHJI. JIB. 33 XHJL, JIB, CTOUHOCT B SMH ST KM
2023 r. KBM XM, JIB. 32
B 31220231, 2023y, | 20122083c°
OBB Excrneptdlitz [Hedamsmsern KoncepsaTapeH 532 9,262 4,366 | 10.4560 nesa
12, | Otrosopro MusecTupar
OBB  Erkcreptliz  Hedansueen TonepaHTeH 193 3,336 1,834 10.3006 nesa
13. | Orrosopuo HueecTHpan
OBb  Excrepriits Jlumammder DBanarcmpam | 1,792 20,639 15,716 | 10.4123 nepa
14. | Orrosopro HusecTupain
OBE  ExcmeptHitzs  Iunamuuen  TonepadteH 310 4,159 3,045 | 10.3981 nrepa
15. | Orrosopro HusecThpam _
OBE ExcneptHis Cunuo Junavuben TonepaATeH 1,890 14,929 12,074] 10.4915 nesa
16. | Otrosopao MasecTHpam

*(nocaeano NoTBLpAena croitHoct ot Bankara Jeno3zuTtap)

Pasxonute 3a cMerka Ha IloadoHOoeere, BKIIOUUTENHO pa3xoguTe Ha I J1asHHUTe moadoHaoBe, ca
nogIbspxkany npes wanata 2023 r. moa orpaHHYeHHETo 0T MAKCHMYM 5% OT CPEAHOTOAHIIIHATA HETHA

CTOMHOCT HAa AKTHBHTE MY.

ChABpKAHKHETO Ha noprdernute Ha [loadonnosere kem 31.12.2023 1.

Io-nomy ca mnpenctaBeHd o00OOLIEHH JaHHM 3a& CTPYKTypara M

Axmnn B | Hapnunu O0mo
TNoxdonn I'naprua | cpeacrBa | CTOHHOCT HA
noahora B B XM/ nopteiiia
] XHJIL JeBa neBa B XHJ. JIB.
1. | OB5 ExcneprHits [lediansnpen banancupan EBFO 123.486 1933 125.419
2. | OBB Excneprhiis [edansused Banancupan JIEBA 34,653 676 35,329
3. | OBB ExcneprHifs Jiedansusen Tonepanten EBPO 29,204 323 29,527
4. | OBb ExcreprHits [leanzupen Tonepanten JIEBA 16,744 252 16,996
5. | OBE ExcneprHits Juaamuger banancupan EBPO | 30,683 544 31,227
6. | OBB ExcneprHits unavyten banancupan JIEBA N __| 29,980 471 30.451
7. | OBB ExcreprMiis Munamired Tonepanted EBPO 1 35,504 551 36,055
8. | OBB ExcrieprHits Iuramiten Tonepanted JIEBA 24.623 4071 25,030
9. | OBB ExcreprMiis Cupno unamuuen Tonepanten EBPO 7646 | 125 7,771
10. | OBb Excnepriits Cunno Junamuden Tonepanren JIEBA 5,545 | 100 5,645 |
11. | Obb ExcreprHiis [lediansneen basancupan OtroropHo HuBecTHpany 6,603 | 79 6,742 |
12, | OFB ExcneprHiis /letamsuser Koncepsatusen Otrosopno HasecTupau 9,197 50 9,247
__13. | OBE ExcneprHiis [lediansueen Toneparten Otrosopro Husectupam 3.294 40 3.334
" 14.| OBB Excnepriiis [lunavuder banarcupam Orrosopro HusecTHpam 20,321 | 313 20,634
15, | OBB ExcneprHiiz [lunamirded Tonepanren OtropopHo MHEBeCTHDALL 4,072 85 4,157
16. | OFB ExcrieprHits Cunno [dunamuaen Tonepanten Otrosopno HasecTrpain 14,538 368 14,906

Bexuka BHAOBE aKTHBM B MOPTHhEHNHTE ce MOAAbpKAT B IpaHHOUTE, yCTaHOBEHW B Ilpocrekta Ha
DoHIA 9aabp U B CHOTBETCTBHE ¢ ACHCTRATIATA HOPMATHRHA ype0a.

B Tabmiara no-1ony e npeacTaseHa BaiyTHaTa CTPYKTYpa Ha akTHBHTe Ha [londonnosere:




AOTOBOPEH ®OHJ HAJIBP ,,Obb EKCIIEPTHM3” W HETOBUTE IIOJI®OHIOBE
TOMMIUEH OJOKJIA 3A NEMHOCTTA (ITPOOBJDKEHHE)
31 JEKEMBPH 2023 r.

I. IPETJIE]] HA PASBUTHETO H PE3YJITATHUTE OT JEMHOCTTA HA ®OHJIA YAJILP,
KAKTO 1 HEI'OBOTO CBCTOAHHUE. OIIMCAHUE HA OCHOBHHUTE PUCKOBE, IIPE]
KOHTO E U3IIPABEH (IIPOIXBJIKEHNE)

AKTHBH B AKTHBH
IMoadronn NeBa (B | BBB €BpO (B
! - — XU, JB.) XHJIL. JIB.}
1. | OBE EkcneprHits Jlethansueen banancipan EBPO - 3 125415
2. | OBE EkcneptHiiz lehansusen bananckpal JIEBA 35.332 -
3. | OBE EkcrieprHiiz [ledanznsen Tonepantren EBPO 3 29.666
4. | OBb ExcneptHifs lediansnsen Tonepanten JIEBA 16,999 -
5. | OBb ExcneptHiis [lunamuaen banancupan EBPO 3 31,335
6. | OBB EkcneprHiis Junamuven Banancupand JJEBA 30,472 | -
7. | OBB Excnepriis [lunamuaen Tonepanter EBPO - o 3| 36,055
8. | OBE ExcneptHiis [lmnamremen TonepanTen JIEBA 25,0331 -
9. | OBb Excneptiiiz Cunue /Imnamuder Tonepanter EBPO 3] 171
'10. | Obb Excneprhiis Cunro flunamuyen Tonepanten JIEBA B 5648 - |
11. | OBB Excneprdiis Jedansusen Batancupan Orrosopno Musecrupa 46 | 6,704 |
12. | OBb ExcneprHiiz Jlethansneer KoncepsariseH OtrosopHo MHBECTHpAIT 57| 9212 |
13. | OBE Excoeptliis [Jedamsuser Tonepanter OtroropHe MHBecTHRAID 47| 3,295
14. | OBB ExcneprHifs [lunamien banarcupas Otrosopso HMupectitpam 321 21,038
15. | Obb ExcneptHiiz [lnnamyden Tonepanten OtrosopHo MEBecTHpam 81 4,084 |
16. | Obb ExcrieptHits Cunno [lnHamrrieH Tonepanten OtrosopHo MHBeCTHpaMT 275 14,662
Pasnpenenenre Ha akTHBHTE IO oTpacid kbM 31.12.2023 1.
= Crofnocr 8 dan ot
Doadoun Cexrop Tnaeer noadonn T i
OBb  Escnepriliia  Hedaniusew Banawcupan | Konexrnsau Horizon KBC Defensive Balanced Institutional F share
1. JEBPO HHBECTHIIHOHHH cxemyr | B class in EUR 1 123 486 | 98.46% |
OBF ExcneprHiiz  MHedanznpen bananckpan | KonexTHeeu Horizon KBC Defensive Balanced Institutional F share | |
2. | JEBA HHBECTHITHOHEH cxemk | BG class in BGN 34653 98.08%
OBE  ExcneptHis  Jledansnsen  Tonepanren | Koaextnexu Horlzon KBC Defensive Tolerant Institutionai F share
3. | EBPQ pHpecTHIHOHAN cxeM | BG class in EU 29 204 98.43%
OBE EwcneptHis Jleawsneen Tonmepanten | Konextwenn Horizon KBC Defensive Tolerant Institutional F share i
4. | JIEBA _ | mhBectHndonAK cxemi | BG class in BGN _ i 16,744 | 98.50% |
. | Konextneuu Horizon KBC Dynamic Balanced Institutional F share |
| 5. OBB_EKCHBPTHEB ,U,HHEMHQ?EMHHCHPBI:I I_EBPO . hHsecTuanonan cxemy | BG class in EUR. 30,683 ]. 97.85% |
o | Konektusni Horizon KBC Dynamic Balanced Institutional F share i
5, | BB Exereorliis Runamesen Braancupan IEBA | oo ommn cxemn_ | BG class ia BGN - 20930 | 98.30% |
Konexruenn Harizon KBC Dynamic Tolerant Institutional F share BG |
7. OFR Exaneprtis lusamnen Toaeparren ERPO WHBECTHUHOHHW cxeMn | class in EUR 35504 | 98.46%
= | Konexruenn Harizon KBC Dynamic Tolerant Institutional F share BG |
8. OBE Excrepréiita [lumaueen Tonepaute IEBA HHBECTHUHOHHY cxeMA | class in BGN 24.623 | 98.56%
| OBE Excngpridits Canne unamuven Tonepaxtes | Konexrusnu Harizon KBC Highly Drynamic Tolerant Institutional F
9. | EBFOQ MHBECTHOHOHEY cxemu | share BG class in EUR 7 646 | 98.35%
| OBE ExcneprHita Cumie [smamuver TonepanTen | KomekTHsHR Horizon KB Highly Dynamic Tolerant Tnstitutional F
19. | IEBA HHBECTHIMORHM cXemd | share BG class in BGN 5545 98.18%
OBB Erxcnepriits [Fedamsusen Bamamcupan | Komexrushu Horizon KBC Defensive Balanced Responsible Investing
11, | Orrosopne Husectapao: = _. mHpectHunonnk cxems | Instiutional F shares BG class in EUR 6 663 98.71%
OBE Excrnepridiis Hedawsusen Koncepsarusen | Konextueun Herizon KBC Defensive Conservative Responsible
12. | Otrosopso Hasectujiarg | UMBLCTHHMOHHME CXEMU | Investin_u_ Institutional F shares BG class in EUR 9197 99.22%
OBE  Ekcnepriiia  Jedenswsern  Toneparren | Konexresau Horizon KBC Defensive Tolerant Respoasible Investing
13. | Otrosojpyo Husectijramg | MEBECTHNWROHHM cXemH | Institutional F shares BG ¢lass in EUR 3.294 98.56%
OBB  ExcreptHin [pnamuuer  banaucupaim | KonexTheuu Horizen KBC Dynamic Balanced Responsible Investing
_14. | Orrosopno Husecrapam urBecTHuMoNHY oxemy | Institutional F shares BG class in EUR 20321 93.14%
OBE  ExcneprMiis  JinHamudgen Tonepawren | Konexrheuu Heorizen KBEC Dynamic Tolerant Responsible Investing
13, | OtroropHo HuBecTHRAm __| mneecTHUMOHY cxemn | Institutional F shares BG class in EUR 4072 91L.7T%
OBE ExcnieprHin Cunvo innamenen Tonepanrer | Konektusun Herizon KBC Highly Dynamic Tolerant Responsible
16. | Otrosorko HesectHiamn - HHBECTHUUCHHH cxemn | Investing Institutional F shares BG class in EUR 14,538 97.33%

1. JInkB¥AHOCT

IIpu ocpmectsaBane Ha nefiHoctra Ha [loadonmosere, ,Keit bu Cu Acet Mennmkmenr HB Kion™
KUT crpuxTHO chnaska WspckBapusara ta sakona u [IpaBunata Ha Ilogdouzmosere OTHOCHO
JIHKBHAHOCTTA UM W MHBECTHpA CpEACTBATA Ha HMHBeCTHTOpHTE Hax 85% or axtuswre B [naBuute
noagonnose. Ipes 2023 r. He ca OTHETEHH HEJOCTHI HA THKBH/THH CPEJICTBA WITH 3aTPYOHCHEA TIpH
MIOKPHBAHE Ha 33/ a/UKeHusTa Ha [Tondonnosere.

2. Pesynaratu ot JeiiHocTTa:

Ilpe3 2023 r. TlondoraoBeTe peaM3upaT NPHXOIH OT CIEAHHTE KOMITOHEHTH:



JIOTOBOPEH ©OH[T YAJIBP ,,OFB EKCITEPTHI3" M HETOBUTE IIOI®OHJOBE
FONMIIEH JOKJIAJL 3A JEMHOCTTA (IIPOJBJDKEHYE)
31 JEKEMBPH 2023 r.

1. IPETJIEZ HA PA3BHTHETO U PE3VJITATHTE OT JEWHOCTTA HA @®OHJIA
YABP, KAKTO ¥ HEIOBOTO CBHCTOSIHHE. ONHCAHUE HA OCHOBHMTE
PUCKOBE, MPEJ KOUTO E M3IIPABEH (ITPOIbJIKEHHE)

2. PesyaraTu ot aeiiHocTTa (IPOABILKEHAE):

® TIOCIIEABAINA OLEHKA Ha AKTHBH (TIOJIOKUTETHATA PA3/IHKa OT MPOMEHH B OLISHKATa Ha (PHHAHCOBHTE
HHCTPYMEHTH);

® [OOKHTENHA DA3lHKa OT ONCPald ¢ (UHAHCOBH aKTMBH (MOJIOKWTENHATA PasiliKa MEKIY
NpeonieHeHaTa CTONHOCT H MPOAAKHATA [IeHa Ha GPHHAHCOBHS HHCTPYMEHT);

¢ [IPUXOIHM OT BALYTHH ONCPALIHH.

IMpe3 2023 r. IlondoHpoBeTe peaTH3UPaT PA3XONH OT CIICAHUTE KOMITOHCHTH!
QUHAHCOBHTE PA3X0H ca:

® pasxoIM OT TOC/EJBAlla OlEHKAa HA (PUHAHCOBH aKTHBH (OTPHLATENHA PAsiMKa OT MPOMEHH B
OTIEHKATA Ha (PUHAHCOBUTE HHCTPYMEHTH);

®  paszxoiM OT Omepaldu ¢ (PMHAHCOBU aKTHBH (OTpHLATENHATA PasiikKa MEXTY MNPeOLeHeHaTa
CTOHHOCT M [POJAKHATA IIEHa HA (PHHAHCOBUSA HHCTPYMEHT),
®  PasxoIv OT BATyTHH ONEPaLHH;

HednrancoruTe pasxonu ca:

®  BLHINHM YCIYTH, BRIOYBAIIM Bh3HAIPAXKIEHHs Ha GaHkata jenosutap, Komucus 3a ¢punancoB
Hayzop (KOH), Uenrpanen nenosurap (L), Bb3narpaacHie Ha OJUTOP, PasxodH 3a yUpeIABane 1
pasxo/M 3a afMHHUCTPUPAHE Ha JAIOBE.

®  KOMWCHOHHH Ha WHBECTHULHONCH TOCPEIHHK 110 JOTOBOP 33 HHBECTHLIMOHHYI HAPEAIAHHA;

e (aHKOBHU TAKCH 33 [IAPHYHH IPEBOIH.

TToahOHIOBETE HAMAT PA3XOIH 38 3AIUIATH, COLMAIHO 1 MCHCHOHHO ocurypsasase. Ilpes 2023 r. e ca
W3BLPINBAHH H3BHHPEIHA pasxony 3a cMeTka Ha [oadonaosere.

H3BecTHUTE PUCKOBE, KOMTO HMa BEPOSATHOCT Ja OKaXaT HeONaronpHATHO BIMAHWE BBPXY MPHXOJUTE
na IMondoumosere, ca nompoGHo onmucany 8 [Ipocitexra 3a IMyGIMYHO Ipenarane Ha aanoee Ha Poraa
Hauep.

II BAYKHH CBhBUTHA, HACTBIIIN CAEL JATATA, KbBM KOATO E CHCTABEH
TOANHIHU A PUHAHCOB OTUYET

Cnex narata Ha (UHAHCOBHS OTYET HE A HACTBIWIM CHIUCCTBEHH CBOMTHA ¢ KOPHIMPALL ¥/HITH
HEKOPHIHPAIl] XApaKTep, KOWTO Cle/iBa A CE OTUETAT HIH OTIOBECTAT B IIPEACTABCHAS (PHHAHCOB OTHET.

01 _JEMCTBHS B OBJACTTA HA HAYYHO M3CJIEJTOBATEJICKATA W PA3BOVHA
AEHOCT

ITpes 2023 1., 3a cMeTka Ha [ToadoHnoBeTe He ¢a OCHIIECTRABAHM HAayUHH H3CIEABAHMA 1 paspabOTKA.
IV'BEPOSITHO BBJIEINO PA3BUTHE HA ITIOJPOHIAOBETE HA ®OHJIA YATBP

TloadoHmOBETE e MPOARDKAT Ja (YHKIWOHHWpAT, craspaiKK U310 3anmkeHata B [lpaBunara u
ITpocnexTta na ®onpa Yarsp NOIUTHKA HAa HHBECTHPAHE Ha Hali-manko 85% oT aktusute B [JIaBHHTE
oadoHIOBe, Ha CPeACTBaTa Ha mpuTesxarend Ha ganose.“Keit bu Cu Acer MemwpxmerT HB Kion”
KUT e pabotu npodeCHOHATHO, KAKTO 3a yBe/IHYaBaHC Ha AKTHBHTE H LENechoOpasHoOTo UM
MHBECTHpAHe, TaKa H 38 OCHTypsBaHe Ha Npo(ecHOHATHO 00CTyKBaHEe Ha HHBECTHTOpUTe BBEB DOHAE,
B OCHIYPEHHTE THIIETA 34 [1poAak0a Ha HETOBHTE ISIIOBE.
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TIOTOBOPEH ®OH/T YAJILP ,,OBF EKCIIEPTHI3” 1 HETOBHTE MOJI®OHIOBE
FOJMLLEH JOKJIAL 3A AEMHOCTTA (ITPOILJDKEIHE)
31 IEKEMBPY 2023 T,

IV BEPOSITHO BBAEINO PAZBUTHUE HA NMOAPOHTOBETE HA ®OHAA YAIABP
(IIPOABJLKEHUE)

He ce IIPCABHKIA OCBIICCTBABAHE Ha CHASNKH OT CBHIISCTBEHO 3HA4UYCHHE 3& GoHma Hagep H
HOI[C];)OHI_IOBGTG, JOKOJIKOTO BCHMKH CACIKH CACABRa Ja €€ BIIMCBAT B obrrara MYy HWHBECTHIHMOHHA
MOJHTHKA 34 TOCTATaHE Ha HEIHTES, ITOCOUCHH TI0-FOpPe.

V HAIMYMUE HA KJIOHOBE HA ®OHJIA YAIBP H HETOBHUTE HOA®OHIOBE
[ondouaosete ¥ GOHABT Yaabp HIMAT KIOHOBE B CTPAHATa MJIM Ty KOHHA.

Vi H3OOJJ3BAHHUTE OT HNOA®OHAOBETE HA JOIOBOPHMA ®OHA HYAABP
OMHAHCOBH MHCTPYMEHTH, A KOTATO E CBUIECTBEHO 3A OLEHSBAHE HA
AKTUBUTE, [MACHUBUMTE, ®HHAHCOBOTO CbLCTOSHHUE W @OHHAHCOBUA
PE3VITAT - IIEJM H IIOJMATHKA HA ®OHJIA YAIBP IIO YIIPABJIEHME HA
OHUHAHCOBHSA PUCK, BKTIOUATEITHO ITOJUTHKATA MY HA XEJNXKHPAHE HA
BCEKH OCHOBEH THII XEXWPAHA NO3HLUSN, 3A KOATO CE HPHJIATA KU
OTUYHUTAHE HA XEJIKHPAHETO; EKCIHO3HIHUATA HA ®OHJIA 110 OTHOUIEHUE HA
MMEHOBUSL, KPEAUTHHUSA H JIMKBATHNA PUCK U PUCKA HA HAPHYHMA MOTOK

B pamkuTe Ha nponieca Ha HICHTH(QWITMpaHe U H3MepBaHe Ha prcka B [londonnosere, Y npapnssawmoTo
APYKECTBO B3e¢Ma TIpSABHA obcrosatencToro, ue IlondoHnosTe ca 3axpaHBalM KOJEKTHUBHH
WHECCTHIMOHHM CXeMHM M0 CMHCBIIa Ha wil. 67 oT 3akoHa 3a JAeHHOCTTa Ha KOJMEKTHBHHTE
HHBECTHLIMOHHH CXEMU M JIPYTH NMPeANPHUITHA 32 KOIeKTuBHO nHBecTHpane (,3IKHMCIITKN) u Beeku
Toadona nHEECTHpPa, Ge3 na cnassa pasnopeature Ha wn4, an.l, 1.1, wn 38, 45, 48 wun, 49, an. 2, 1.
3 or 3KHUCIIKH, naii-mamko 85% oT akTHEHTE CH B 4KLUMH Ha ONPE/IETEeHH WHBECTHIIHOHHU
noapasfieneHus (3aeqHO Hapudauk [ naBaure nondoHmoBe” M BCeKH oT TaX ,.[naBen noapoHa™) Ha
Xopaitssa H.B. (Horizon N.V.), HHBECTHIIMOHHO APYKECTBO OT OTBOPEH THII, HAMUIEIKHO YUPEACHO U
CBINECTBYBALIO CHIIaCHO 2aKoHHMTe Ha KpancTeo benrus, ¢he cefjaimile M PerdCTpUpaH aapec B rp.
Bprokcen, 1080, yn. Xasennaad 2 {,,I naprus dhony yansp®), KOSTO € YIPaBIiBaHO OT Y IPABIABALIOTO
APYHSCTBO,

PuckosuTe (axTopu, KOWTO OKa3BaT BIMAHHE BBPXY HHBECTHLHHTE, B PAMKWTe Ha TIPOIecd IO
YIIparIeHHe Ha PUCKA, Ca:

4) MA3APEH DHCK - BE3MOMKHOCTTA JIa ¢€ pPealn3upar 3aryOu mopaaq HebnaronpusTHH H3MEHEHUS B
LEHUTe Ha NCHHY KHHKA, MAa3apHHTE JMXBEHH [IPOLIEHTH, RATYTHH Kypcose M Apyru. Kommonenrure
Ha TIazapHHs PUCK ca:

aa) JHXBEH PHCK - PHCKBT OT HAMaABaHe Ha CTOHHOCTTA HAa MHBECTHLMATA B JaJeHa NeHHa KHHATA
Mopagy M3MEHCHHE Ha HHBOTO HA JIMXBCHUTE MPOLICHTH.

C orneq Ha 0OCTOATENCTBOTO, Ye BeekH [1oadona HHBSCTHPA HE TTO-MANKO OT 85% OT HETOBHTE AKTHBH
B aKIMH HA KopecnoHaupail I'MageH moadoHa, HHBECTUIHOHHUTe HOANTHKE Ha loadoHmosere He
NPE/NONATaT CH3JABAHETO HA MPEKH EKCIO3ULMM KbM JIUXBeH pHcK. JlokonkoTo najeH Inasen
noadoH € HM3IOKEH NPSKO HA JIMXBEH PHCK, TO3M PHCK Ile Obae H3MEpPBaH M YNpPasIdBaH OT
croTReTHH [1aBeH noadona. ChriacHo CHIIECTBYBALIOTO CHOPA3yMEHHe B ChOTBETCTBHE ¢ 4. 71,
an. 1 ot 3AKMUCIIIKHN mexny PoHaa 9aabp, KaTO 3aXpaHBalla KONEKTHBHA HHECCTHLHMOHIA CXeMa, U
Xopaitzen H.B. (Horizon N.V.), karo rlaBHa KONEKTUBHA WHBECTHLMOHHA CX€Ma, YTIPABIABAIIOTO
ApyxecTeo, AeiicTBaiiku 3a IlondoHAOBeTE, paznonara ¢ AOCTBI A0 MHGOPMANMI 3a NpaBHIaTa U
IIpOLIECa HA YIIpaBIeHHe Ha PUCKa, HA KOHTO ca usoxkenu I nasAnTe noadongose.

66) BAJYTEH PHCK - PUCKET OT HaMaIfABaHe HA CTOMHOCTTA HA MHBECTHLMATA B aJleHa LIEHHA KHHTA
WIH JEMO3HT, MEHOMUHHPAHH BBE BATYT4, Pas/IMuHa OT JICB M €BpO, IOPaIM H3MEHEHHE HA Kypea Ha
OOMSIHA MeXHY Ta3W BATYTa M JIEBa HIIH €BpO.

VIpasngeaimoTo APY>KECTBO H3MePBAa BAJIyTHHS DUCK 3a BCAKA BajlyTa, pasjiidHa OT JICB M €BpO,
npunarafiki KparkocpodHa W ABIrocpouHa crpaterna. C orsiell Ha OOCTOATENCTBOTO, Y€ BCEKH
Tlondona MHBECTHPA He MO-MAIKO OT 85% OT HErOBHMTE AXTHEBH B 8KUMH Ha KOPECTIOHAKPAII
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AOTOBOPEH ©®OH/ YAJ[BP ,,OBb EKCITEPTHIN3” W HETOBUTE MTOJI®OH/IOBE
TOOWIIEH JOKJAL 3A JIEMHOCTTA (ITPOOBIDKEHHE)
31 JEKEMBPH 2023 r.

VI. M3IIOJIBBAHUTE OT TOA®OHIOBETE HA JOIOBOPHHSI ®OHJ YAILP
®UHAHCOBY WHCTPYMEHTH, A KOI'ATO E CBITECTBEHO 3A OLEHSIBAHE HA
AKTHBUTE, IACUBHUTE, ®WHAHCOBOTO CLCTOSIHUE W ®OHHAHCOBUA
PE3YJTAT - IEJA W TOJATHKA HA ®OHJA YAJHP IO YIPABJEHUE HA
OUHAHCOBUSA PHCK, BKIIOYATEHO IOJATHKATA MY HA XEIKHUPAHE HA
BCEKH OCHOBEH THII XE/UKHPAHA MO3UOWS, 3A KOSTO CE IPUJIAFA U
OTUYUTAHE HA XEJKUPAHETO; EKCIO3HITAATA HA ®OHIA 10 OTHONIEHHE HA
IEHOBUS, KPEAUTHIS W JMKBHHASA PUCK U PACKA HA IAPHUYHMS IOTOK
(PO IbJIUKEHE)

a) mazapeH puckK (Ipoxb/KeHNE)

66) BaayTeH pHCK (NpOAbL/KEHIE)

I'napen mopdona, MEHOMHHMPaHH B ChLUATa Balyra (JIeB MIM €BPO), B KOATO A NCHOMHHHDPAHH
nsoBeTe Ha choTBetHHA Ilopdonn, wiw, 3a ompenenend IToadoHIoBe, NEHOMHHHpAHU B JIEBa,
HHBECTHpA He TTO-MAIKO OT 85% OT HErOBUTE aKTHEM B aKIlHH Ha KopecTionupawy [asen noadown,
JIEHOMHHHPAH B eBPO, U LIPSIRW/T PHKCHPAHHA KyPC Ha JIEBA KBM BPOTO, HHBECTHLIMOHHHTC MOJTHTHKH
ua [TojoHaoRETe He MPEAnoNarar Ch31aBaHeTo Ha TIPEKH eKCTIO3HITAN KBM BATyTeH PUCK. Jokonkoro
Aamen [naBeH moagoHi ¢ HANOXKeH NPAKO HA BAyTeH PHCK, TOIH PHCK IIe ObAC W3MCpBaH U
yIpaBassaH oT CBOTBeTHHA Inasen noagonz. CbriacHO CHIOECCTBYBAIOTO CHOPa3syMEHHE B
ceoTBeTcTRHME ¢ Wi 71, am. 1 ot 3AKHMCHAIIKH mexay $oHpa, kaTo 3axpaHBallla KOTEKTHBHA
nHBecTHOMONNA cxeMa, # XopaissH H.B. (Horizon N.V.}, karo rnaBHa KOJICKTHBHA MHBECTHLHOHHA
cxema, KnowsT, peiictealiku 3a [TopdonnoseTe, pasnonara ¢ A0CTBI 0 HHGOpMAUKA 3a MpaBuiaTa 1
TIpoTieca Ha YIIpaBieHHe Ha PHCKa, Ha KOHTO ca Hanoxenu I'napnnTe noagonnose.

BB) IIEHOBH PHCK, CEBP32H ¢ MHBECTHIMYA BHB (YHHAHCOBH MHCTPYMEHTH - PUCKET OT HaMAISIBAaHE Ha
CTOHOCTTA HAa MHBECTHLMATA B JAJeHA NEHHA KHUra npy HeOnarolnpHATHH MPOMEHH HAa HWBATa Ha
[a3apHAUTES 1IGHH.

V1ipasaseamoro ApY;KecTBO U3MEPBa IICHOBHSA PHCK, CEBP3aH ¢ BPCMEBATa PasiInKa MEXKIY IIPOUCCHTS
Ha 3amMcBaHe W 00paTHO W3KymyBaHe Ha gsuiose oT TloadoHmoseTe OT crpaHa HAa WHBECTHTOPH H
3anvcBane H 0bpaTHO H3KYMyBaHe HA aKITMH Ha KopecnoHmipamure [arkn mondoHnoBe 0T cTpana Ha
TMoadoxaoseTte, npwiaraixi KPaTKOCPOYHA M JLJIIOCPOYHA CTpaTerus. YNpaBissamoTo APYKECTBO
CJICN eXKCIHEBHO OIPAHMYEHHMATA HA WHBECTHLHMTE M0 TPYyNH (PMHAHCOBH HHCTPYMEHTH OIMCALH B
[Mpasunara Ha @oHjia, KATO MO TO3H HAYKH OCHTYPABA CIA3BAHCTO Ha OTPENENCHATA PHCKOBA [TOJTUTHKA
Ha Beexu [Tondonn.

6) KpESAHTEeH PHCK “!HCK Ha HacpelnHata crpaﬂa! — BBEIMOXKHOCTTA OT HAaMAJIABAHE HA CTOIHOCTTA

Ha TIO3MITMATA B ¢AMH (QUHAHCOB WHCTPYMEHT IPY HeodakBaHH CHOMTHS OT KpEeOUTEeH Xapakrep
CBBP3aHH C EMHICHTUTC Ha (DMHAHCOBM HMHCTPYMEHTH, HacpelHaTa CTpaHa IO CHCIKH, KakTo H
IBPYKaBHTE, B KOMTO Te H3BbpLIBAT AcHHOCT. KOMNOHEHTHTE Ha KPEHUTHHMS PHCK ca:

aa) KOHTPATEHTCH PHCK — PHCKLT OT HEM3TBTHEHHE Ha 3a[b/DKEHHATA OT HacpelmHaTa CTpaHa 10
HM3BBHOOPCOBH CHEAKH;

66) ceTbAMENT PHCK — PHUCKET, BH3HHUKBAI OT BB3MOxHOCTTA [loadoHa ga He mony4d HacpelHH
MIAPHYHK CPeCTBa Uiy GHHANCOBH WHCTPYMEHTH OT KOHTPAreHT Ha JIaTaTa Ha CeTBJIMEHT, CJIeJl KaTo
TOH € U3IBIHNT 33TBIKEHHSTA [10 JaNeHH CIEIKH KBM TO3H KOHTPAreHT;

BB) HHBECTHUHOHEH KPEeIUTEeH PHUCK — PHCKBT OT HaMAIABAHC Ha CTOMHOCTTA Ha WHBECTHLUATA B
HaacH q)I/IHaHCOB HHCTPYMEHT, NOPpaJH KpeIruTHO cROMTHE IpH EMHATEHTA Ha TO3H WHCTPYMOHT,
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JIOTOBOPEH ®OHJT YAJTbP ,,05F EKCIIEPTUI3” 1 HETOBUTE IIOJ®OH/IOBE
TOMUNIEH IOKJIAJT 3A JIEMHOCTTA (TPOBJDKEHUE)
31 JEKEMBPI 2023 .

VI M3IIOJ3BAHUTE OT NOJ®OHJAOBETE HA JOTOBOPHHSI ®OHJ YAJBP
OUHAHCOBA WHCTPYMEHTH, A KOTATO E CBIECTBEHO 3A OIIEHABAHE HA
AKTMBHUTE, NACHBHUTE, ®WHAHCOBOTO CBHCTOSSHUE W @UHAHCOBWUA
PE3YJITAT - NEJA W IMOJIMTHKA HA ®OHJA YAJABP IO VIIPABJEHHWE HA
®UHAHCOBUS PHCK, BKIIOUYMTETHO IOJUTHKATA MY HA XEJKUPAHE HA
BCEKM OCHOBEH TUIl XEUKHPAHA TO3HIMSI, 3A KOATO CE NPAJIATA U
OTYUTAHE HA XEKHPAHETO; EKCITO3HIMSITA HA ®OHJA [0 OTHOUIEHME HA
NEHOBUS, KPEAATHUS U JIMKBUIHUASA PUCK M PUCKA HA MAPHYHUSA TTOTOK
(IIPOThJIKEHHE)

a) nasapes pHck (NpoyLGKeHIe)

BB) HHBECTHIIHOHEH KpelHTeH (npoibkenne)

C ornen Ha 0BcTOATENCTBOTO, Y€ BeekH [To1boHA MHBECTHPA He O-MAJIKO OT 85% OT HErOBUTS AKTHUBH
B aKIlMM Ha Kopecrioarpant ['nasen noagoua, crorserria [nased moagoHa e H3Mepsa K YIIPaBIIiBa
KPEIMTHUS PUCK M PUCKA HA HACPEIIHATA CTPaHA, CBBP3AH ¢ HETOBUTE TIPeKH HHBeCTULMH. CHINIACHO
CBINECTRYBAIIOTO CIopasyMeHue B croTBeTcTBHe ¢ wi. 71, an. 1 o1 SAKMCITIKHW Mex ity Donna, kato
3aXpaHBalla KOMEKTHBHA WHBCCTHIHOHHA cxema, W Xopaiizpn H.B. (Horizon N.V.), xato riasHa
KONEKTHBHA MHBECTHLMOHHA CXeMa, YIIPaBifBallOTO ApyxecTeo, AeHcTsaiikk 3a Iloadommosere,
pasnoara ¢ JOCTHIT 10 HHGOPMALHS 32 IPABHTIATa U MPOIeca Ha YNPABICHAS Ha PHCKa, HA KOHUTO ca
wznoskerd [ napHuTe NoAQOHIOBE.

B) ONepAHOHEH DHCK — BBH3MOKHOCTTA Ja €€ DPeau3upar 3aryOuW, CBbp3aHH C IPELIKM WA
HECHBLPLICHCTBA B CHCTeMAaTa Ha OPraHM3allHd, HENOCTaTh4HO KBATWQHIMpaH MEepPCoHAl,
HeBGMaronpuUsSTHY BHHIIHK ¢LOMTHS OT HeUHAHCOB XapaKTep, BKITFOUHTENHO U IPABEH PUCK;

OnepallMOHHUTE PHCKOBE C& MOTAT Ja OBAaT:

*BrTpeliiy — CBEP3aHH ¢ OpraHu3alMaTa Ha paboTata Ha YIIpaBNsABAIOTO IPYKECTBO BBB BPB3KA C
yniparnenneto Ha ®onpa yaxsp u IToadonnoBeTe. BETPEIIHHUTE OTICPAIHOHHM PHCKOBE Ce ChCTOAT Be3
Ia ce OrpaHH9aBar jao:

- PrcKkoBe CBLpP3aHH ¢ IEPCOHAT;
- TexHOIOTHYEH PHCK.

*BLHIIHN — CBEP32HH ¢ MAKPOMKOHOMHUYECKH, [IOTHTHYECKH U APYTH (aKTOPH, KOHTO OKa3BAT W/HUIH
MOTaT /a OK@KAT BRHAHHE BHPXy MCHHOCTTAa Ha YIIPaBIaBalIOTO JPY/KECTEO BBE BpPB3Ka ©
ynpasnenuero va ®oxaa vaasp u [loadonnosere.

BrHImHuTE ONEPATHOHHE PHCKOBE C& CHCTOAT Oe3 J1a ¢e OTpaHHYaBar [0:

- Puck na o0kprikaBainara cpena;
- PHCK OT (hH3HYECKO BMEMIATENCTRO.

r) JMKBHIEH DHCK - BB3MOXHOCTTA OT 3ary0H OT HAJOXHTENHHM MpojaxOM Ha AKTHBH IIPH
HeONMaronpuaATHH [A3apHX YCIOBHS 3a IOCpellane Ha HEeOYaKBAHO BB3HUKHAIM KPATKOCPOUHH
3aIBJDKEHHA.

Ipu ynpapnenue Ha JAKBHAHAUS PUCK YIPAaBIABAIIOTO APYKECTBO C& ChOOpassiBa ¢ MOJHTHKATA 32
ofparuo u3KymyBaHe, ycranoBeHa B [Ipasmiara m Tlpocmexkta Ha @onpa, ¢ 1ed OCHUTYpABAHE
CMasBaHeTo Ha W3HcKBapmATa Ha wi. 21 3JAKUCHATIKY za usnbaiHeHne Ha 3a0B/DKEHHATA 0 00paTHO
H3KyIyBaHe Ha jsiose oT IToadonaoeete, KaTo Mpu HeOOXOANMOCT ¢ MPOBSKAAT CTPEC TECTOBE,
KOHTO [IO3BOJIABAT J1a CE OIICHH NUMKBMAHMAT puck Ha DoHxa Haaep u Beekd oT [Noadonaoserte npu
H3BBHPETHH 00CTOATENCTBA.
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JAOIOBOPEH ®OHJI YAJBP ,,OBb EKCTIEPTHI3” W HETOBUTE ITOJI®OHIOBE
POIHMINEH TJOKIIA 3A TEMHOCTTA (ITPOLBJ/DKEHHE)
31 JEKEMBPH 2023 r.

VI. I3IIO3BAHATE OT IOJ®OHIOBETE HA JOI'OBOPHHMSI ®OHZ YAILP
®HUHAHCOBH HIICTPYMEHTHU, A KOTATO E CBIIECTBEHO 3A OIEHSIBAHE HA
AKTHBUTE, IIACUBUTE, ®WHAHCOBOTO CLCTOSHHE W OWHAHCOBUSA
PE3VJITAT - IEJMH H MOJUTHKA HA ®OHJA YAJLP II0 YIPABJEHHUE HA
®HUHAHCOBHSA PUCK, BKJIIOYHATETHO TIOJATUKATA MY HA XEDKUPAHE HA
BCEKH OCHOBEH THUN XEXKUPAHA NMO3HLMS, 3A KOATO CE TIPHJIATA ¥
OTYUTAHE HA XE/KHPAHETO; EKCTIO3UITAATA HA ®OHJIA 10 OTHOIUEHUE HA
[EHOBUS, KPEAUTHHSA U JMKBUIHIS PUCK M PUCKA HA IAPHYHES ITOTOK
(IPOIHJDKEHHE)

) JHKBHACH PHCK (NPOIbIKEHHE)

Beexu ot [logdonnosere avpmu 10 15% oT akTHBHTE CH B JONBJHHTEIHH JTHKBHIHH aKTHBY IO
cmuchia Ha Wi 38, an. 4 ot 3J/IKMC/ITIKH — napH4Hyl cpelicTRa Ha Kaca, M IepHUBATHBHYU (HHAHCOBH
HHCTPYMEHTH, KOHUTO C& M3IION3BAT CAMO 3a LENHTe Ha XeDKHPaHe Ha PHCKA H OTTORAPST HA YCIORHATA
no wi. 38, an. 1, 7. 7 1 §, wn. 42 u 43 or 3JKHUCATIKH. B gonwiuenue, eceku ot I[Tondonnosere
NOAABPKA TakaBa CTPYKTYPa Ha aKTHBHTC W NTACHBHTE, KOATO J4 MY IMO3BOJIABA Ja H3NEIHABA BEB BCOKH
MOMEHT 3aJb/DKSHHATA CH 110 00paTHOTO U3KYITYBaHE HA JISIOBE,

J) PHCK 0T KOHNIEHTPANNA — BBEIMOXKHOCTTA OT 3ary0a TIOpajd HENMpakWiHA AWBepCHPUKALIS HA
EKCIIO3HIMKM KBM SMHTCHTH, FPYIIH CBBP3aHH €MHTEHTH, €eMHTEHTH OT €JUH M CBII HKOHOMHYECKH
OTpackR WK reorpacdcka obnacT HIH BEIHHKHAT OT €/IHA H CBINA JICHHOCT, KOSTO MOKE Aa IPHYHHH
3HAUATEJIHH 3aT'y0H, KAKTO M PHCKBT, CBBP3aH C TOJIeMH HETIPEKH KPSIHTHH eKCIIO3HLIHH.

J_I) PHCK OT KOHUECHTPALIHS !IIEOg'I)JDKeHHe!

C ornen Ha obcroaTencraoro, ye [logdongosere ca 3axpaHBaly KOMCKTHBHY HHBECTHLHOHHH CXEMH
o ¢much1a Ha wi. 67 ot 3AKUCHAIIKH 1 ecexn Iloadonn nHBecTHpa, O3 fa cnassa pasnopendurte
Haun.d, am1, 7.1, unm 38, 45, 48 u wn. 49, an. 2, 1. 3 or 3JKMCIIKV, Hali-Manko 85% oT akTHUBHTE cH
B aKUMM Ha KopecnoHpaupaur [naseH mnoadoHA, WHBeCTHIMOHHATA AediHoct Ha Iloadonmopere
peToNnara KOHIEHTpals Ha akTHBHTe Ha nafeH HoadoHn B kopecoHaupamus My I mapeH moahoHI.

HoxonkoTo feHHOCTTa M HHBECTHLMHTE Ha BCeKM lTaBeH MOAGOHI NOMIEKAT HA 3aKOHOBH H
BLTPSITHY HHBECTHIMOHHH OTPaHHYEHMS, ApsAKkaTa KOHHEeHTpanud na akruente Ha [Hoadonnorete ce
TOJI3BA OT MCPKHUTE 33 H3MepBae H YIPABICHHE HA PUCKA OT KOHLIEHTPALMA, MPHIOKEHH OT I JIaBHATE
o(QOHAOBE 110 OTHOUIEHHETO HA CTPYKTYPATa Ha TeXHWTE WHBECTHUMOHHH HopTdeiimi. ChriacHo
CHINECTRYRAINOTO CIIOPa3yMeHue B CLOTBETCTBHE ¢ 4. 71, an. 1 or 3AKUCATIKH mexmay PoHma
Yaabp, KATO 3aXpaHBallla KOJNEKTHBHA HHBSCTHIMCOHHA cxeMa, 1 Xopatizsn H.B. (Horizon N.V.), karo
[J1aBHAa KOJNIEKTHBHA WHBECTHLHOHHA CXeMa, YTpaBJfBalIOTO OpPYXKECTBO, JeHcTBaliky 3a
[MTondounosete, pasnongara ¢ JOCTEI 0 MH(GOpMAUMsi 3a IIpaBUIaTa U MpoLieca Ha YIpaBleHHe Ha
PHCKa, Ha XOHTO ca w3aokenH | nasHuTe noadhoHaoee.

e) PHCK 32 VCTOHYMBOCTTA — O3HAYABA CHOMTHE WIIH YCIOBHUE OT CKOJOIH4YHO, COLHAITHO HWIH
YIPaBIEHCKO €CTECTBO, KOETD, ako HACThIMH, MOXKE Jda IPpHYHHH JEHCTBHUTEIHO HIH MOTSHITHATHO
CBINECTBCHG OTPHIATEIIHO BB3/ICHCTBHE BBPXY CTOWHOCTTA Ha HHBECTHLIUATA.,

VIL OYAKBARM MHBECTUIIAY U1 PA3BUTHE HA HEPCOHAJIA

[Mondonaosere na ®oHaa 4agep He pasnonarat ¢ nepconan. Jeiinocrra 3a cMetka Ha [TogdonmoseTe
Ha Qonja YaaEp ¢ OCHIIECTBABA H3LAIO OT nepconana Ha , Keii bu Cu Acer Menmmxmeur HB Knon™”
KYT.
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JIOTOBOPEH ®OHJ YATLP , 055 EKCIIEPTHH3” ¥ HETOBUTE [IOA®OH/IOBE
TOJIMLLEH JIOKJIAZL 3A HEHOCTTA (IIPOJBIDKEHHE)
31 JIEKEMBPH 2023 1.

VHI. AOII'BJIHUTEITHO OITOBECTSIBAHE

[TooHABT € 3aXpaHBalIa KONEKTHEHA HHBECTHIIHOHHA CXeMa 10 ¢cMMCBhAa Ha uIt. 67 ot 3AKHUCIITKH
Y WHBECTHpa, Oe3 da crmasea pasmopenbure Ha wid, arl, 1.1, un 38, 45, 48 u wn. 49, an. 2, 1. 3 ot
3IIKUCIIKH, naii-manko 85% OT akTHBHTE CM B aKIMH Ha Kopecrmomampaiy I'masen nmopdoHx 1o

cmuchaa Ha wi.68 or 3OKHCHATIKH.

Bee Bph3ka ¢ ui 83 an. 1 or 3AKHUCIIIKH, KrowsT mnpenocTas chnemHata HHQOPMAITT
3axpansamara KUC He Ib/DKH TAKCH NPH 3allHcBaHe M o06paTHO W3KyMyBaHe Ha akimu Ha I'aBHata
KHC.

Bre Bpp3ka ¢ w78 arl 1.6 or 3AKHCIIKH, cnempa fa ce vMa NMpeiBui, 4€ HE ca HamiNe
BB3HAIPAKICHNA WIH Pa3xo[y, TOIekKAILM Ha BH3CTAHOBSBAHE, KOUTO ce 3amnamar ot Iloxdonna,
BLE BPB3KA C HHBECTHIUATA My B | TapHHSA noadoH.

OmnopecTaBane 110 47, 78 an, 2 ot 3[IKHCITKH

| [ Texyun
paIxeau
Tercymn pasxonm Croiinoct | Texywik pasxost CroftHoeT | CTOHHOCT
B XHJL JIB, - B XWT, JB. | B XHJ /B,
Obme
N axpanBama cxema 2023 Tnasaa cxema 2023 | w3 |
. Herizon KBC Defensive Balanced Institutional F share |
1 OBE ExcreptHiia fledansusen banancupan EBPO 28 BG class in EUR | 21379 2407 |
" Horizon KBC Defensive Balanced Institutional F share
2 OFEB ExcrieprHitz Jedansusen banancupan JIEBA 21 | BG class in BGN 658 679
| = | Horizon XBC Defensive Tolerant Institutional F share
! 3. OBE ExcneptHiiz Hedawausen Tonepanten EBPO 15 BG class in EUR 551 566 |
| Horizon KBC Defensive Tolerant Institutional F share |
4| OBE ExcneprIis Jedansusen Tonepanten JIEBA 15 BG ciass in BGN |r 314 320
. | Horizon KBC Dynamic Balanced Institutional F share
5 OFF ExcneptHits [lunamuuen Banancupan EBPO 23 | BG elass in EUR | 623 111
. Horizon KBC Dynamic Balanced Institutional F share
5. OBE ExcneprHiia Jlusammaen Banancupan JIEBA 105 | BG class in BGN | 544 549
. Horizon KBC amic Tolerant Institutional F share
1| OBB ExcneprHiis Junamnaen Tonepanten EBPO 15 | BG class in EU[;{W . 747 6
. Horizon KBC Dynamic Tolerant Institutional F share
| & OBE ExcneptHiis [uuamiven Topepauren JIEBA 16 | BG class in BGN — | 320 536
OBB ExcueprHis Cumro Jnaavuuen Tonepanten | Horizon KBC Highly Dynamic Tolerant Institutional F |
|
9. | EBPO 12 ! share BG class in EUR 1 181 163
OFE ExcneptHits Crmo Jnxamuuen Tonepanren Horizon KBC Highly Dynamic Tolerant Institutional F
P
10, | JIEBA | 13 share BG class in BGN 125 | 138
| | OBB  ExemeptHiiz [edansksen Lanamcwpan | Horizon KBC Defensive Balanced Responsibie
P
11, | Ghrosopso HAecTHyan 14 Investing Institutional F shares BG class in EUR 62 76
OBE ExcneprHiiz [Jledansnsen Koncepparasen Horizon KBC Defensive Conservative Responsible
p . .
12. | Grrosopro Hueectipam \ 14 Tnvesting Institutional F shares BG class in EUR 92 106
OBE  Excoepriliias  Jdedanineen  Tonepadren Horizon KBC Defensive Tolerant Responsibie
13, | OrrosopiHe Husectujam | 13 | Tnvesting Institutional F shares BG class in EUR 28 41
OBB  EkcrmeprHits Jimmammuen  Bananchpam | Horizon KBC Dynamic Balanced Responsible
14. | Crrosopno MupecTrjaig 76 | Investing Institutional F shares BG class in EUR 321 397
OG5 EwcneptHis  JImnammaes  Tonepanten Hotizon KBC Dynamic Tolerant Responsible
15. | Orrosorro Mrsectapain | 13 | Investiny Institutional F shares BG class in EUR 1 50 63
QBB ExeneprHits Crnno Jimtamuaen Tonepaerter | Horizon KBC Highly Dynamic Tolerant Responsible |
_16. | Otroeopsic Masecpaut | 101 Investinyy Institutional F shares BG class in EUR | 81 | 282 |

MpH NOMCKBaHE MHBECTHTOPHT MMA MPABO 13 MOTYYH Ha XaPTHEH HOCHTEN FOAHIIHHA M 6-MECCUHHUS
dunancop otueT Ha [naBHata KUC GesruiaTHO BBE BCHYKH KIOHOBE Ha JuctpuGyTtopa - ,,06enuHeHa
oparapcka Garka® AJl, B paMkuTe Ha 0OMUaiHOTO MM paboTHO BpEMe ¢ KueHTH. CBII0 TaKa MOrar ja
HaMepAT TOJMIIHATE U InecTMeceunmte (uHaHCOBH oTyetd Ha Xopaiizsn H.B. (Horizon N.V.) Ha
AHTITHHCKY W HRIEPIAHACKM e3uK Ge3NaTHO HAa MHTePHeT cTpanuuara Ha rpynara Keit bu Cu (KBC
Group) - https://www .kbe.be/retail/en/lezal-information/investment-lecal -
documents.html?zone=breadcrumb.
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JIOFOBOPEH ©@OH] YATTBP , 055 EKCIIEPTHH3” ¥ HETOBUTE MO/I®OHOBE
TOMIMILEH JOKJIAJ 3A JEMHOCTTA ([TPOIBJDKEHHE)
31 JIEKEMBPH 2023 .

IX TOAWUIHEH JOKJAJ 3A OMOBECTABAHE HA @AKTOPHUTE 3A YCTOMYHABOCT.
OPO3PAHHOCT HA HEBJATONNIPHATHUTE BB3AEUCTBAA BbPXY
YCTOHYHUBOCTTA

@nnaﬂcoqan NpoaVKTH _mocouenu B wi. 8 Ha PELJIAMEHT (EC) 2019/2088 HA
EBPONEHCEKUS MAPJIAMEHT H HA CHBETA ot 27 noemspr 2019 ronnna

T'maBHATE NOA(OHI0BE, M B Ta3M Bphaka 3a Ioagonnose OBB ExcrieptHiis Jledansusen banancupan
Orrosopuo HMusectupam, OBB ExcreptHiiz dedansneen Koncepsatueen Otrosopro HHBeCTHpaLL,
OBB ExcnieptHiss Jledansusen Tonepanren Otropopro Musectupam, OBb ExcrieptHiis [lnHamuten
Banmancupant OtropopHo Husecrupaiy, OBb ExcnepTHiis Junamuden Tonmepanten OTrosopHO
Hneectrpany u OBB ExcueprHiis Cuano Jlunamuuer Tonepanten OtropopHo MHBecTHpalll, KOHTO
WHBECTHPAT B Te3u [N1aBnu 11oaoHII0Be, B3eXa MPeBU OCHOBHATE HEOIATONPHATHH Bb3ACHCTBHS Ha
CBOMTE MHBECTULHOHHM pelleHus BepXy daxropuTe 3a yeroiumsoct (,PAI”), kakto € ommcaHo B
Pernament (EC) 2019/2088 na Epponeiickus napnament 1 Ha Cobaeta ot 27 HoemBpH 2019 1. oTHOCHO
OTIOBECTABAHETO Ha HMH(OPMAIMS BHE BPB3KA C YCTOMYHBOCTTA B CEKTOpA Ha (PMHAHCOBATE YCITYTH
(,,SFDR*). OcHOBHHTE HeOIaroNpUSTHA Bb3ACHCTBHA BLPXY (PaKTOPHTE 32 yCTOHIMBOCT Os1Xa H3PHYHO
B3eTH Npensyn upes OOaTa MONNTHKA 38 H3KMIOUBAHE 38 KOHBEHIHOHAIHH (QoHI0BE B (oHIOBE 3a
OTrOBOPHO MHBECTHPAHE W [JONHTHKATA 32 H3KMIOYBaHe 3& (POH/IOBE 32 OTFOBOPHO WHBECTHPAHE.

Punancosn npoiykTH nocovenu B 4. 8§ PETJIAMEHT (EC) 2019/2088 HA EBPOIIEMCKHS]
TMAPIAMEHT H HA CBBETA ot 27 noemppu 2019 roinHa (Hpoib/KeHHe)

INoBewe WHPOPMALMA OTHOCHO OCHOBHHTE MHIHKATOPH 34 HEGIATOTIPHATHO BB3ACHCTBHE, B3CTH HOJ
BHHMaHMe upes OBWIaTa MONMTHKE 33 M3KIIOMBAHG 33 KOHBEHLHOHANMHH Qommose M (oHROBE 32
OTrOBOPHO WHBeCTHpaHe ¥ [lonmwrukara 3a W3KMIOUBaHE 3a QOHJOBE 33 OTTOBOPHO HHEECTHPAHE,
MoxeTe fa Hamepure B ,IIpunoxenunero 3a OBB ExcneptHinz Hedanzusen bananchpan OTroBopHO
Hnsectupam, OBB Excneprdiis Hedamsusen Koncepsatusen Otroropre Husectupaw, OBb
ExcneprHiis Jedausueen Tonepauten OtrosopHo Hupectwpam, OBB ExcmeptHitz [lunamuuen
banancupam, Otrosopuno Musectwpaw, OBB ExcneprMits Jlunamuden TomepanteH OTrOBOpHO
Husecrupam 1 OBB ExcreptHits Cunno Junamuaen Tonepanten Otrosopro HHBecTHpant®.

B 1OIBIHEHHE, OCHOBHUTE HeGIaronpHATHY BB3/IeHCTBHA BBPXy (AaKTOpHTE 3a ycTofumpocT Oaxa
HMIDTHLIMTHO B3€TH 0] BHEManue d4pe3 [lomuTHkaTa 3a TacyBaHe d9pe3 NIBJIHOMOIIHHK H
anraXIpaHocT Ha aknnonepute na Kedt bu Cu Acetr Menumimsat HB. TTorevue HHQOpMAIHI OTHOCHO
OCHOBHHTE HEONAaronpusaTHE Bh3SHCTBHS BBPXY YCTOHYHBOCTTA, B36TH NpeaBuA upes [loimrukata 3a
IIIACyBaHe Ypes MMBIHOMOIIHHK H aHIKUPAHOCT Ha akupoHepute Ha Keii Bu Cn Acer MenUIKMBHT
HB, moxe na 6®1e Hamepena B ,,lIpmioxkenuero 3a OBb ExcneprUiiz Jedansvpen banancupan
Orrosopuo HMupectapaiy, OBb ExcrneptHiiz [dedansusen Konceppatusen OtrosopHo MuBecTHpall,
OBB ExcneptHis dedansusen Tonepanten OrropopHo Husecrupain, OBb Excnepriiiz Junamuyen
Banancupamn Otropopuo Weeectupam, OBB ExcrmeprHiiz Juaamriuen Tonepanren OTrOBOPHO
Hurectupam 1 OBB ExkcneptHits Cunto JJnnamuven Tonepanten Otrosopro MHsecTHpan.™.

InaBHATe TOA(QOHAOBE OTTOBAPAT HA 33BIDKEHMATA 3a Mpo3padHoct 10 4ieH 11, maparpad 1 or
Pernament (EC) 2019/2088 na Esponeiickus nmapsiameHT ¥ Ha CBBera oT 27 HoemBpu 2019 1. oTHOCHO
ONOBECTARAHETO Ha ycToduuBoCcTIA B CEKTOpa Ha ¢uHaHcoBuTe Yyeuayr# (,SFDR®). Iloseue
uHGOPMALIMA 34 TOBA KaKk IJTaBHWTE NOAMOHAOBE HACHPYABAT EKONOTHYHHTE M COLMANHWTS
XapaKTepUcTHRM Moske Aa Ovae Hamepena B ,JIpunoskenuero 3a OBB Excneptdiis Jledansnsen
Banancupan Otroeopuo Musectupait, OBb Excnieptiits Hedansusen KorcepsartreeH OTroBopHO
Hrpectupami, OBB ExcrieptHins Jledpansusen Tonepanten Otrosopao Musectupaw, OBb ExcrnieptHiiz
Munamuues Bamancupaw Otrosopro Husecrupam, OBb ExcneprHiis Husamuuen TonepaHTeH
Otroopro Mupectupau; u OBb ExcneprHliizs Cuino [Iunamuuen Tonepanten OTroBOpHO
Hupectupaln. kbM CBHOTBETHMA [omuinen noknam 3a AeiiHocTra. ToBa NPHIOKEHHE Ce OTHACH
KOHKPETHO 710 MEPHOAHYHNTE OT4eTH 3a (HHAHCOBHTE NPOAYKTH, IIOCOYCHH B uneH 8, maparpadu 1, 2
u 2 a ot Permament (EC) 2019/2088 1 wien 6, nspeu naparpad ot Pernament (EC) 2020/852.
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OTOBOPEH ®OHJ| AP ,,OFb EKCIIEPTUI3” W HEIOBUTE ITOJIGOIIOBE
T'OJUILEH JOKJIAJ, 3A JEHHOCTTA (ITPOJThJIKEHHE)
31 JIEKEMBPU 2023 T,

IX. TOJUIITEH TOKJAA 3A OIIOBECTABAHE HA ®AKTOPHUTE 3A YCTOWYHBOCT.
NPO3PAYHOCT HA HEBJATONIPUATHUTE BB3JAEUCTBUSA BbHPXY
YCTOHUHUBOCTTA (PO LIKEHHUE)

Hudopmanus, cBbP3aHa ¢ TAKCOHOMHAATA

3a I'maBuure noadommose, W B TasH Bph3ka 3a llondongose OBb EkcneprHits [ledanzupen
Banaucupan Otrosopao Hueectupar, OBb ExcrneprHiis Jedansusen Kouncepeatusen OTroBopHO
Husectrparm, OBB Excrieptiits Hedaunsusex Toneparnren Orrosopro Husectupain, Obb Excrieptiits
Tunameyen bamancupamr OtrosopHo Musectmpam, OBb ExcreptHiis [lunamuden Tonepanten
Otropopao Musectupauy u OBb  EkcreprHiis Cummo Jlunamuden Tonepanted OTroBopHO
HHuBecTHpall, KOUTO HHBECTHPAT B Te3H I'aBHu noxdoHAORe, Cle[Ba Ja ce UMa NPEIBRI, e, KbM
JATATA HA TOSH OTUeT, [ TaBHuTe MONGOHI0BE HE ¢ CTPEMAT KOHKPETHO /14 HHBCCTUPAT B €KOJIOTHYHO
YCTOWYMBH MKOHOMHMYECKH IeHHOCTH, ChITACHO pamkara Ha TaKCOHOMMATA Ha EC (,JHAuBecTuumm,
crobpaszenu ¢ rakcoHomuaTa®). Benpexu ue [nasnure moadonaoBe HAMAT 3a LCN a MHBECTHPAT B
WHBECTHLMH, ChOOpAa3eHH ¢ TAKCOHOMMSATA, HE MOXe [a ce M3KMouH, ue [MasHuTe nomborpose
CBOLP/KAT WHBECTHIMHM, CHOOpaseHH ¢ TaKCOHOMHATA. IIpOLEHTHT HHBECTHPAH B HHBECTHLIMH,
¢poBpazeHn ¢ TaKCOHOMHUsTA, Oele onpecneH Ha 31 gekemspu 2023 1.

®unancopu nponykTH nocouend B wi. 8 PETJIAMEHT (EC) 2019/2088 HA EBPONENCKUS
TMAPJTAMEHT W1 HA CHBETA or 27 noemepu 2019 roguna (rpoibiKeHne)

Hudopmarus, cCBbP3aHa ¢ TAKCOHOMHATA (IPOABL/LKEHHE)

IIpeIBU OTPAaHHYEHHTE HACOKM 3a TOBa KaK HH(pOpPMALMATa OT TAKCOHOMHATa Tpabea nAa Obae
my6nukyeana Keit bu Cu Acer Menanmxveut HB onpeneny, e mo ToBa BpeMe HE ¢a HATHYHH
JIOCTATEYHO HAASHIHH, HABPEMEHHW M TIPOBEPHMH JIAHHH OT €MUTCHTH HJIH KOMIIAHHH, B KOHTO CC
HHBECTHPA, WM OT cOOCTBEHO MPOYUBAHE, WIH OT YCIYTH, NPEOCTABEHH OT JOCTABYHIM HA JNaHHH.
Ces10BATEHO MPOLEHTET, HHBECTHPAH B HHBECTHI, ChOOPa3eHH ¢ TAKCOHOMUATA, GeLie oTpe/ieneH
Ha 0%.

@upaHCcOBH NNOAVETH mocodend B 4, 6 PETJJAMEHT (EC) 2019/2088 HA EBPOIEVICKHSA
TMAPJITAMEHT A HA CBEBETA ot 27 noemepn 2019 roanna

InapruTe noadounose, H B Taz Bpb3ka 3a [londonnose OBb ExcnepHiis [Jledansusen banancupan
(eBpo), OBB ExcriepHits Jedausnper barancupas (eea), OB ExcnieptHits Nedansnsen TonepanTeH
(eBpo), OBB ExcrieptHiis Jledansusen Tonepanten (nesa), OBBb ExcrieptHits /lunamuyen banarcupai
(eBpo), OBB ExcneprUiis lnramuuen banancupan (nesa), OB ExcrieprUiis [lunamuyen TomepanTen
(eBpo), OFB ExcrieptHiis duuamuuen TomepanteH (nesa), OBB ExcneptHids Cuneo [lnHamuveHn
Tonepanuren (eppo) u OBB ExcneptHitz Cimao umamuuen TosepaHTen (neBa), B3eXa IpeaBH
OCHOBHHTe HeBIaronpHaTHA BB3AEHCTBHA HA CBOUTE UHBECTHIMOHHHM PeIleHns BbpXy (BakTopuTe 3a
yetoiamsoct (,PAIY), kakro e onrcano B Permament (EC) 2019/2088 Ha EBporefickus napiaMent 1
Ha CnBera o1 27 HoeMBpH 2019 r. OTHOCHO PasKpHBAHETO Ha MH(pOpPMAIHA OTHOCHO yCTOHIHBOCTTA B
cexTopa Ha (uHaHCOBHTE YCIyTH (,,SFDRY) wupes MeBecTHumonnata monutuka Ha KBC Group u
Ionutukara Ha KBC Group 0THOCHO KOMIIAHAKTS B UepHHA cnMchbK. Bea ocnosa Ha [TojuTHkaTa Ha
KBC Group OTHOCHO KOMITAHKHMTC B YCPHHS CITHCBK, BCHUKM KOMIIaHHM B ,YepHus cnucek na KBC
Group® (BKIIOUHWTETHO KOMNAHMH, YYaCTBAllM B IPOTHBOPEUMBH OPEBXKHA KaTO Te3d, 3a0paHeHH OT
GeNTHICKOTO 3aKOHONATENCTBO B SAPCHH OPBKUL M opExkui ¢ 0an docdop) ca W3KIIOUEHH, KaKTo 1
Hali-ommre Hapymwteny Ha OOH MmoGanen gorosop.

3a MHBECTHLMM B OOIMIALMH, EMHTHPAHU OT JIPYKECTBA ChC clielManHa Liea (SPV), nondgonabt B3e
NpeiBH NO-CICIIHATHO H3JATAHETO Ha CIIOPHH OpbKHi (,,JI0KazaTen 14), KaTo H3KIOYH KOMITAHUY,
3aHMMABAIIH C& ChC CTIOPHHU OPBKEHHH CHCTEMH U HAPYLIIEHWS Ha TIPUHUKNHATE Ha [oGanHua JoroBop
Ha OOH mnu Opranusanuara HacokH 3a MKOHOMHMECKO ChTpyaHuuccrTso H paseutue (OMCP) 3a
MHOTOHALIHOHAIHE MPSpHATHA (,,JiokasaTen 10%).
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JOTOBOPEH ®OHJ YAJLP ,,OB EKCITEPTUM3” W HET'OBHUTE I[TOA®OHIOBE
IMPUTIOXEHMA KbM CPHUHAHCOBHUA OTUET (ITPOJB/LDKEHHE)

31 BEKEMEBEPH 2023 r.

X. OTTOBOPHOCT HA PBKOBOACTBOTO

Criopea OBIrapcKoTo 3aKOHOAATENCTBO PHKOBOACTBOTO crieABa Aa u3roTea loaminen poxnan sa
JIeHHOCTTA, KAKTO H (JHHAHCOBH OTYETH 32 BCAKA (DHHAHCOBA TOAMHA, KOMTO Jla I2BAT BAPHA M YeCTHA
npejcTaa 3a (pUHAHCOROTO cheTosHue Ha [Toadonaa kbM Kpad Ha TOJMHATA, 34 HETOBUTE GHHAHCOBH
pe3yNTaTH OT AeHHOCTTA H 38 MAPHYHHTE [OTOLH, B CHOTBETCTBHE C IPHIOKAMATA CHETOBOIHA PaMKa.
3a UenMTe Ha OTYUTAHC 10 BBITapcKOTO CHETOBOAHO 3aKoHoparteNncTso, IloadosaeT mnpmmara
MesK/TyHapOIHITE CTAHAAPTH 3a (uiancoso orynrane (MCDO), npuetn ot Esponedckus Cpros.

Ta3zu OTTOBOPHOCT BKMOYBA: pazpaboTBane, BHEAPABAHC W TIO/UIbMKAHE HA CHCTEMA 33 BHTPELICH
KOHTPOJT, CBBbP3aHa ¢ M3rOTBAHETO U JOCTOBEPHOTO NPE/ICTABAHE HA GUHAHCOBH OTYCTH, KOMTO Jia He
CHIBPKAT CHILUECTBEHH HETOYHOCTH, OTKITOHEHHS W HECHOTBETCTBHA, HE3aBUCHMO JANH TE C€ IBIUKAT
Ha M3MaMa MM Ha Fpemnka; moabop v NPHIOKeHHe HA IIOIXO/IAIIH CYSTOBOAHH MOMUTHK; ¥ H3rOTBIHES
Ha PA3YMAW MPHOTH3MTENHH CHETOBOAHY OLICHKH,

PEKOBOACTBOTO HOTBLPAKIARA, Ue & ASHCTBATO CHOOPA3HO CBOMTE OTFOBOPHOCTH, M 4€ (PMHAHCOBHTE
OTYETH ¢4 M3TOTBEHH B ITBJIHO CHOTBETCTBHE ¢ MEXK/TYHAPOIHUTE CTAHAAPTH 33 (PHHAHCOBO OTYHMTaHE
(MC®QO), npuetu ot Epponelickus CHrO3.

PEKOBOACTBOTO CHIIO TAKA IOTEHPKIARE, Ue HACTOAIHAT ["OAHINCH JIOKNIA 38 ASHHOCTTA IPEACTABS
BAPHO M YECTHO PA3BUTHETO ¥ pesynrartute Ha IloxdoHna 3a U3MHHAIMS IIEPUO, KaKTO W HETOBOTO
CHCTOSHHE W OCHOBHMTE PHCKOBE, IPET KOMTO TO € U3MPABEHO.

P®XKOBOACTBOTO CHINO TaKa MOTBBPKAABA, Ye MPH HITOTBAHETO HA HACTOALIHA Cl)HHaHCOB OT4yeT C€a
OpEeACTABEHH LOCTORCPHO M TOYHO PAIBHTHETC H (bHHaHCOBOTO npeacTaBpide Ha HO,I[(I)OH}IEI 3a
H3MHUHAIUS TICPHOI, KAKTO K CBIITBTCTBANIIHTE TO PUCKOBCE.

PEKOBOICTRBOTO € oodprio TomuilieH noknan 3a aeiroctra v GHHaHCoBUTe oTyeTHd 3a 2023 1. Ha 29
derpyapu 2024 1.

29.02.2024r. ]/, 1
I'p. Codus { Al

= I
Karpua Ietivenn
Yrpaguien 5

ITarpux Bau Jlon
3aMeCTHHK YIIPABHTEIL
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NOJA®OH] ,,055 EKCITEPTUI3 CUITHO TMHAMUWYEH TOJEPAHTEH (JIEBA)*
OTYET 3A ®HHAHCOBOTO CECTOAHUE

31 JEKEMBPH 2023 r.

B xuas0i 206 00fem, wico 1o ¢ Yrasino opyeo

Opur  31.12.2023r.  31.12.2022r.

AKTHBH

ITapw ¥ NapUYHH EKBHBAJICHTH 3. 100 91
(OHHAHCOBH dKTHEH, OTUUTAHU MO CTIPABEUIHBA

CTOHHOCT B mevandara Wi zarybata 4, 5,545 5,102
Pazxonu 3a ObIeLIN IepHOAH 5. 3 4
Q610 AKTHBH 5,648 5,197
ITacusn

Texymy 3a/TbIDKEHAS 7. 6 4
O0mo nmacuBu - 6 4
HeTHM axTHBH NPUHAICKALIM HA HHBCCTHTOPUTE B

JSUIOBE, TIOAIEKAIH HA 00paTHO H3KYIIyBaHe 6. 5,642 5,193
HernaTa cTOHHOCT HA €XHH S, HOTBBPAEHA OT

GankaTa Jeno3nTap KbM H0C/IeTHHA padoTen JeH

HA OTYETHHS NEPHOS ~ 9.8671eBa 9.0834 neBa

Tosu QuHAHCOR OTUeT € onobpeH OT Yrpaeutess M 3am. ympasurens Ha Keit bu Cm Acer
MenumxMeHT HB Knon® KUT Ha 29 despyapu 2024 T.

N

Coscrapum. Kartntia HGI/I'-IGB__ar _ l"hfp it Ban Jlon
Hopa boxusora Vnpaeuren 3&MECTF{HK YIIpaBHTEN
CueToBOAUTEN :: |
3aBepul CHIIIACHO OIMTOPCKHA JOKIAL: /
! / e R
.-'\ eV IRELTE N ==
ldvl.’\} .Li W ; w f.f"t- .
Masen H};pHHCKH ,” S / g%lﬁ‘}K Hronan
PerucTprpa onuTop, oTrdp LFH 3a “ﬂp’OKypHCT
,,Hpaﬁcyompxaycl{yn'bpcf nﬂ’* QO _— © @Q\ <7, IpaticyorspxaycKymepe Omur* OO/
ﬁzfcsroﬁ?% e
29-03- 2024 29-03- 7024

TIpIIOMKEHNATA OT CTp. 23 10 cTP. 43 ¢a He/eHMa TacT OT TO3W (PUHAHCOB OTUET 19



TIOAGOH]T ,,OBB EKCIIEPTHIM3 CHITHO TMHAMMWYEH TOJIEPAHTEH (JIEBA)*
OTYET 3A BCEOBXBATHHA JOXON

31 JEKEMBPH 2023 .

B xiaadu aeba ocBen. aio e ¢ yrasnno dpyeo

Mpua. 31.12.2023r,  31.12.2022r.
HeTtHu nonoxutendd / (OTPULIATETIHN) PA3THKH
OT omepauuu ¢ PHHAHCOBH aKTHBH, B T.4.. 465 (1,113)
OmM ROCAEOBAUA OYEHKA 465 (1,112)
om MBPeogUa . (1)
Jpyru ¢uHAHCOBH pasXoAH 8. (1) (1)
Pasxonw 3a BHHIIHA YCIyTH 9. (12) (14}
HETHA TEYAJBA /(BATYBA) NPEJIH
JAHBIHO OBJATAHE 452 (1,127)
Pazxoam 2a maHbIM - -
Yeeanuenne/(HamManeHie) HA HETHUTE AKTHRH,
NpHHAIEKANH HA HABECTHTOPHTE B JIS/10BE = 452 (1,127)
JApyr BceobXBaTEH T0X0A - - -
0010 BceoGXBATEH A0X0] 452 (1,127)

Tosu duHaHCOB oTdeT ¢ OZo0peH OT YNpaBuTens: ¥ 3aM. yNpaBUTeIsd Ha .Keilt bu Cu Acer
MenuprmsaT HB Knon® K4YT ua 29 despyapu 2024 r.
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TIO1QOH/1 ,,0BB EKCIIEPTHIA3 CUITHO JHHAMWYEH TOJIEPAHTEH (JIEBA)*
OTYET 3A [TAPHUYHHTE INOTOLA

31 ZEKEMBFH 2023 1,

B xitaadi 1efa 0cew, axo e ¢ Yxazo 0pyeo

31.12.2023 1. 31.12.2022 1.

TIapruHH NOTOLH 0T ONEPATHBHA IeHHOCT
[TapHuHK IOCTHILIEHNA, CBEP3aHH ¢ (IMHAHCOBH AKTHBH, OTIUTAHH 110

CTpaBe/THBa CTOMHOCT B negantara Hn 3aryGara 286 400
TapHETHY IIALNAHAA, CBBP3aHA C GUHAHCOBH AKTHBH, OTYHTAHH IO

CrpaBeIIHRa CTOMHOCT B Ieuanfara miu 3arybata (264) {1,196)
TTapHaHY NOCTHIUIEHN / (NNAWAHI), CBBP3aHY C TAKCH 33 eMUTHPAHC

¥ 0GpaTHO H3KYIIYBaHe - (9)
TMapyuHA TAINAHNS, CBbP3AHM C aAMHHHCTPUPAHETO Ha IAI0RE n (1)
[TapwuHit NIAIAHYA, CBBP3aHH ¢ DaHKa - ICTIO3NTAP 3) (3)
TInamanus Ha KOMHCHOHAH HA HHBECTHIHOHHHUTE TIOCPETHULM N0

CKIFOYEHNTE cllenkH 32 noprdeiina va Moadonna (1} (1)
I[TapudH# TIAMIAHAL, CRBP3AHY € APYTH KOHTPAreHTH (5 (12}
HeTen napuyen NoToK OT/(H3N03BaH) B ONePATHBHA AeHHOCT 12 (822)

TMapu4HA TOTOWY 0T HUHARCOBA OeiHOCT

TlapH<HI TOCTHIUISHEA OT ¢CMUTHPAHE Ha JATIOBE 411 1,155
TTapiaHY MTAMEHAA 33 00paTHO H3KYMYBAHE HA JANOBC 414) 1463)
HeTeH 1APHYEH NOTOK OT/(H3M0A3EAH) BB (PUHAHCOBA ASHHOCT 31 _ 692
HeTHa nNpoMsTHA HA MAPHTE M MADHYAHTE EKBHBATEHTH 9 _{130}
Tlapn 4 NapHYHH eKBHBAJICHTH B HAYAJI0TO HA NCPHOAA 21 221

EeKT 0T MpoMAHATA Ha BA/lyTHHA KyPC Ha MTAPIIHA CPCACTRA U
€KBHBAIECHTH - -

Ilapy 4 NapH4YHH eKBHBAJICHTH B Kpasi HA Neproia (npnoxenue 3) 100 91

Tosu ¢uHAHCOB OTYET € OfOOpeH OT YNpaBuTeld U 3am. ynpasutens na ,Keil bu Cu Acer
Mermmrmsar HB Knon® KUT Ha 29 ¢espyapu 2024 1.
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TTOAGOH]L ,,OFF EKCHEPTHIA3 CHITHO JTMHAMWYEH TOJIEPAHTEH (JIEBA)*

OTUET 3A U3MEHEHUSATA B HETHHUTE AKTHBH, IPUHAJJTEXXATIM HA MHBECTHTOPHTE B JIAUIOBE
31 JEKEMBPH 2023 1.

B xuafidu 406 0CGEH, OKO BE € YRUARC Yo

Ipua, 31.12,2023 r.  31.12,2022 1.
HeTHn aKTHBA NPHHAZICKANH HA
HHBECTHTOPHTE B ASJIOBE B HAYAJIOTO HA NEPHOAA 5193 5,628
Veennuenue / (HaManeHue) Ha HETHUTC aKTHBH,
NPHHAITCKAIIM HA HHBECTUTOPHTE B AAIIOBE 452 (1,127)
Jlpyr BceoOXxBarTen HOXOH L . -
Q61 BeeoGXBATEH AOXON 452 (1,127)
EvurapaHe Ha A810B€ Npes MepHoaa 6. 411 1,155
O6paTHO H3KYIEHH J4N0BE 1IPe3 AepHoza 6. (414) (463)
HeTHH aKTHBH NPHHAATEKAIE HA
AHBECTUTOPHTE B AA/I0Be B Kpasi HA Mepuoja KbM
31 gexkemBpH 5,642 5,193

Tosu (UHAHCOB OTHYET € OZ0OPeH OT YNpaBuTenst W 3aM. YUpaBuTeNd Ha LKeit bu Cu Acer
Mennmivbur HB Knon® KUT Ha 29 derpyapu 2024 1.
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TIOI®OH]T ,,OFB EKCITEPTHIT3 CHITHO IUHAMHYEH TOJIEPAHTEH (JIEBAY*
TTPHIIOXEHKA KbM ©HMHAHCOBMA OTHUET

31 JEKEMBPH 2023 r.

1. Opranxzaussa 1 JedHOCT

Tlondoun ,,OBB ExcrieprtHiiz Cunno Junamuden ToneparnreH (JIera)™ (,,J[londonna®) e noadouna na
aorosoper ong 4agsp ,,OBB ExcneprUin® (,Ponn uansp™). Poumet uanep u Ilomdonza ca
yupeneHy (OpraHu3upan) B CbOTBETCTRHE ChC 3aKOHA 3a JSHHOCTTA Ha KOJICKTHBHHUTE HHBECTHLMOHHH
CXE€MH W Ha IpPYTd TpeAnpusTus 3a konexrusno aHeectHpane (,3JJKHCIIIKH®) u akrosete mMo
TIpHJIAraHETO My Bb3 ocHoBa Ha pemene Ha Keii bu Cu Acer MemmmxmeaT H.B. (,,Ke#t bu Cu AM®
uy L, YIpapMEamoro apyxecrso) or 11.08.2020 r., pemenue or 20.11.2020 r. 3a npHemaHe Ha
W3MEHEH H JONMBIHEH MPOCHEKT ¥ U3MCHCHH H JIONBIHEHH TNpaBuila ¥ JIPYTH JOKyMeHTH Ha Ponza
uaaep H lloadonna, pewenne or 11.01.2021 r. 3a npuemane Ha H3MEHEH W IOIBJIHEH NPOCIEKT M
H3MEHEHH U JIOILIHCHY paBuiIa U ApyrH Jokymenty Ha QoHna vaasp v [loadonaa, kakro v Pemenne
Ne 87-71b va KomucusaTa 3a hunancos najzop (,KOH) ot 18.02.2021 r., ¢ koeto ce A31aRa ofl00peryie
3a OPTAHUZMPAHETO H yripasienneTo Ha Ponna vaaep U lloadonaosere.

DouppT uagsp u [oxdonnosete ce cuurar 3a yupenend B Pemy6nnka bearapus wa 18.02.2021 r.,
KOATO € JIATATA Ha PETHCTPALMATA HM B perreThpa Ha KOH, mopepikan B CLOTBETCTRHE ¢ wieH 30, am.
1, Touxa 4 ot 3akona 3a Komucnara 3a hvMHaHCOB Haa3op.

@oHABT YaXBP © TIPE/INMPHATHE 38 KOJNEKTHBHO MHBECTHpPAHE B IIPEXBBP/AeMd LCHHM KHHXKA
(,,JIKUTILIK®), ce3naneno B chotReTcTBHe ¢ 3AKMCIIKH 1 ¢reTodmo ¢e 0T feceT HHBECTHIIMOHHU
noapasaencuus — [oadonzosete. lloadongosere ca 3axpaHBariy NoAGOHAOBE 10 CMHCEHTA HA WL 67
ot 3IKUCAIKHW u unpectupar Haif-manko 85% OT akTHBUTE CH B JAIOBE Ha ompeneneH Opoi
HHBECTHLMOHHE nofpasaenedds (,,['nmasau noadonnore™) ma Xopaiizer H.B. (,Horizon N.V.%,
»XopaissH® win I 'maseH ¢ony 4anbp®), UHRBECTHIMOHHO IPYXECTBO OT OTBOPEH THII, HAIJICHKHO
yupeaeHO M CBLLIECTBYBAINO CHIIAacHO 3akoHMTe Ha Kpancreo benrus, cpe cefanuile W aapec Ha
yopasicHue: Xagernaax 2, B-1080, rp. Bpiokcen, Kpancreo Benrus u ynpasissaso ot Keit bu Cu
Acer Menrmxveur H.B. 3a seexu Tnasen noadoH uMa aea 3axpaHeamy [londonna — eannuar ¢
Asnope, neHoMAaHUHpadH B eBpo (EUR), koiiTo mHBecTHpa B choTBeTHUA UucTrrymonanes @ bl xnac
axpn (Institutional F share BG class), neHoMuHupaHH B €BpO, Ha ¢hOTBeTeH I'nasen noadonm; w
HPYTHAT ¢ JIUTOBE AeHOMMHMpaHH B Obirapcku yeBa (BGN), KOHTO MHBECTHpA B CBOTBETHMA
Hrcruryuronanen @ BI' knac akuwn (Institutional F share BG class), neHoMuHHpaHd B JieBa, Ha
croTBeTeH IageH moadoHa.

Toadonasr 3axpanea I'nmasen nopdorx Xopaitssu Keit Bu Cu Xopaiissn Keih bu Cn Crnno
Jlunamiuen Tonepauten (Horizon KBC Highly Dynamic Tolerant); Mucruryrmonanen @ BI' kiac
akuuH (Institutional F share BG class) B aepa, ISIN BE6324093812.

BB B3aHMOOTHOMEHHATA Mex Ty uuBecTuropTe [opoHaa ce pasriexkaa KaTo oTAETHO 060ocobeHo
umymecteo. Uusecturopure B [ToadoHma uMaT npaea caMo 10 OTHOIICHHE Ha akTuBHTe Ha [loadonnia,
B KOHTO ¢4 MHBECTHPAITH, U BE3BpamaeMoctTa oT TiX. [TongoHasT oTrosaps 3a 3aib/DKeHIATa CH CAMO
CBC CBOMTE AKTHBH.

He ca nipeasyicHi OrpaHAYEHHS B CPOKa Ha chinectByBane Ha [Toadonma. JorosopHute GoHa0BE He
¢a IOPHAMYCCKA JIMIA ¥ B TO3H CMHCHI HAMAT OPrany Ha yIpaeeHHe.

Tondgonna ce ynpaenssa ot Keit bu Cu Acer Meawmkment H.B, apyxectso, YUpeicHO CHIIACHO
sakoHuTe Ha Kpancreo Benrus, ¢he ceganue v agpec Ha ynpasienue: 1080, Xapennaan 2, B-1080,
rp. Bprokces, Kpanctso Benrus, perucrpupano B PerwcTepa Ha lopHAMHEcKHTe Juua Bprokcen ¢
unenTHOUKauHoHeH Homep 0469.444 267, upes Keit bu Cu Acer Menmmrmenr HB. — Kion
(,.Knona®), kiion Ha qy,IeCTPaHHO OPHIHYECKO JIMLE, Ch3/1a/leH CHINIaCHO 3aKOHKTE Ha bearapus, cee
ceflanvIe M ajgpec Ha ynpaenenue: rp. Codus 1463, pation , Tpuaguua®, Gy, ,Buroma® Ne 89b,
MuneHuyM IEHTHp, er. 6, Biicad B THPTOBCKHA PErHCTHP M PErHCTHD HA IOPHIAHYECKHTS JIHLA C
HECTONAHCKA e KbM AreHumsaTa no enuceanuara ¢ EMK 205422541,

KnonsT, 3a eMeTka [Toidonaa, e cknoyun Joropop 3a Jeno3utapHi yemyru ¢ “Obennanena bearapcka
banka™ AJl, koaro e u3bpana 3a bauka - nenosurap Ha @oxaa yagsp.
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IIOJI®OHN ,,OBb EKCIIEPTHIA3 CJTHO IMHAMWYEH TOJIEPAHTEH (JIEBA)*
TTPHUJIOXEHUA KM GHMHAHCOBHS OTUET (ITPOALJDKEHHUE)

31 AEKEMBPH 2023 1.

1. Opranuzanmus g JeHHOCT (MPOIB/IKEHHAE)

JsroBete Ha Iondonxa ca 0OMKHOBEHH, CBOGOAHO [PCXBEPIIAEMH, TOHMEHHH, OC3HANMYHH ISIOBe.
Te ca peructpupann B Llentparen nenosutap” AJl u morar na ObaaT mpeanaraHd myOIUYHO B
Pery6:muka Brirapus. Bes B3auMOOTHOIIIEHHATA MKy HuBecTHTOpHTe TondoHna ce pasriaeikia kato
oTenHo obocofeHo uMyIecTrO. MHBECTHTOpHTE MMAT IpaBa caMO MO OTHOUICHHE HA aKTHBHTE H
npuxoaure ot [londonma, B kofito ca unbecTHpamu. lloadomna oTroraps 3a 3aAb/DKCHHATA CH
eMHCTBEHO ¢ Heroeute akthBH. Jlanorete B [londouz ,,OB5 ExcreprHis Cunno J[nHamuueH
Tonepauren (JIEBA)® ca NCHOMMHMpaHH B Jji€Ba. BpOAT AsUIOBS, H3JANCHH OT [ondonna ne e
OrpaHHYEH M MO JIa BAPHPA B 3aBUCHMOCT OT EMUTHPAHETO HA HOBH JWUIOBE M 00paTHO H3KYIyBaHe
Ha CBIEeCTBYBAIIH Juioee, IToadonna Moke fa M3HaBa Lelu ¥ HaCTHYHH JA10BE.

Hsnoeete B TMoxdionaa gasar Ha cOOCTBEHUIIMTE MM PABHH 1paea ¢ NpaBara Ha IPYTUTE IPUTEKATENH
Ha JANOBE, NPONOPIMOHATHO Ha Opos NPHTEXaBaHH JaioBe. DBCekM AsNm NpelocTaRs Ha CBOM
IIPHTEHKATEN TIPaBo BBPXY CHOTBETHA 9ACT OT akTHBMTC Ha [lopdoHna, BIIOUATEHO MPH HErOBATA
JIMKBHIAIMAS WK JTMKBHAALIAA, MPaBo Ha oBpaTHO M3KyNmyBaHe, MPaBO Ha HHGOpPMALMd H NPaBO HA
skan6a. VIMyulecTBeHNTE MpaBaTa 1o YacTuyty Asanose B Iloadonna ce npuaobuBar u ynpaxHABAT OT
CHOTBETHHS IIPUTEKATEN NPONOPLHOHATHO Ha NPHTEIKABAHUA YACTHHEH 1.

Cenaumiero u aApechT Ha ynpaeienne Ha Horosopen doun wagep [loadomnn ,,Obb ExcrneptHiis
Cunno Juravemen Tonepanren (JIEBA)® e B rp. Codus, p-0 Tpuaauma, byn. Buroma Ne89E, et.6,
KBIETO € U cepanumero Ha ,Keit bu Cu Acer MenumxMbut HB Knon™ KY'T, koero ro opranvsnpa u
yrpaBnaBa. AIpechT 3a kopecnotieHIms e rp. Codus, Gyn. Burowa Ne 895, eT.6.

Ha 24 deppyapu 2022 T. 3amodHa BOeHCH KOHGIMKT Mexay Pyems w Ykpaiisa, mocnensan ot
ompeneneHy OTPAaHAYEHHS W CAHKIHH, HATOXKEHH Ha Pycus oT EBpOTIEHCKHA ChIO3, BKIFOHUHTCIHO
mxTrouBane ot cucremara CYHU®T u 3ampassasade Ha akTHBH Ha LIGHTpannara OaHka Ha Pycus.

Ioadonnorete Ha DoHaa YaLBp, KAKTO ¥ I TaBHUTE MO/IGOHA0BE He HHBCCTHPAT B SMUTEHTH H3/1aIeHH
OT /IBETE CTPAHH U HE M3RHPIIBAT / Oy YaBaT IUIAMAHKAT OT T3H CTPAHH, k0eTo GH MOTTIO 1A Ge OLeHH
KaTO OuaKeaH npik edext oT kKoHdnukra. Henpekuar edekt, kolto ce Habmozasa, ¢ B craj Ha
doHmoBuTe GopcH B CBeTOBeH Mailal M OT TaM Ha nopTdeiina oT PUHAHCOBH WHCTPYMEHTH Ha
Tnasuute Tlopdosaose 1 OT TaM B HETHATa CTOHHOCT Ha €fHMH [l Ha TMondgonnosere. pyr Henpsk
edeKkT € 3acuNBaHe Ha WHGNIALHOHHWAT HATHCK B MKOHOMHYECKATa Cpeld, B KOATO Iloadormosers
OLICPUPAT, KAKTO U BBPXY MKOHOMHMECKHA PBCT, LICHATE Ha TOPHBATA U OT TaM (QeKTET € B YBETHIEH
o6eM oBpaTHV M3KYITYBaHHS OT HHBECTHTOPHTE, 38 KOETO 33 MOMEHTA HE BJIHAC BhPXY JIMKBUHOCTTA
ua Ioadounorere. BuemoTo BTHIHIE Ha H3GPOSHNTE TTO-Tope HAKTOPU € TPYAHO Aa OBAT OLICHEHO
B TIEPCTIEKTHBA [PC/IBH/] HECHIYPHOCTTA OTHOCHO PA3BUTHETO Ha KOH(IMKTA 1 O4aKBAHUTE edexTH oT
ero. [ToihoHI0BETE He ¢a B CHCTOSHHE Ja OLEHAT e(PCKTa HA YBENHYEHHETO, ThH KaTo KbM JIaTaTa Ha
M3/12BaHE HA TO3H (JHHAHCOR OTUET CUTYALMATA € BCE OLUE B PA3BHTHE.

KM MoMeHTa Ha 0I{06peHPIeTO Ha TO3HW OTYET YIPABJICHHCTO CUMTA, Y€ HiAMAa HHAWKALIKH 13 © 3acerHar
[IpHUHIIATIA Ha ,ue[‘/icTBamo npeanpUAaATHE. PLKOBOACTBOTO npoawKaga Jda cjegd BHHMAaTCIHO
PazBHTHCTO Ha KOH(l)J'lHKTa H BIIAHHCTO MY BbPXY HKOHOMHYECKHTC TNOKA3ATEIH. praBHeHI/IGTO ClIcan
BHHMATCAIHO Pa3BUTHCTO HA KOHqJJ'II'IKTa M BIIMTHHETO MY BbpXY HKOHOMHYECKHTE MTOKA3ATEIH.

2, ChIBecTBEHH CYETOBO(HH NOJHTHKH

C'bHIeCTBeHHTG CUETOBOOHH IIOJNWUTHKH, MPHIACKEHH [IPH H3TOTBAHC Ha TO3H Q)HHaHCOB OTHET, Ca
IpeacTapeHH T1I0-LOJTY. CueToBOIHHTE TOMUTHKM Ca TMpUunaragd nocnefoBaTc/IHC B [peacTaBeruTe
OTUYETHH MOAWHH, OCBCH KO H3PHYHO HE € YIIOMEHATO APYTO.

HOﬂq)OHﬂa OpraHusHpa TCKyllaTa CH CYETOBOHMHA OTYCTHOCT B CHLOTBCTCTBHE ¢ HM3HCKBAHHUATA HA

OBArAPCKOTO CUETOBOIHO, JAHBYHO K THPTOBCKO 3aKOHOAATENICTRBO U YTBBPASHATA OT PRROBOICTBOTO
Ha KitoHa c9eToBOIHA MOTUTHKA.

24



MOAPOH/T ,,OFb EKCTIEPTHA3 CHJIHO TUHAMUWYEH TOJIEPAHTEH (JIEBA)*
MPHJIOXEHV A KBM @®HHAHCOBHA OTUET (ITPOJBIIKEHUE)

31 JEKEMBPH 2023 r.

2 CpiecTBeHN ¢4eTOBOHH IOJIHTHKH (IPOAb/IKEHHE)
2.1. Ba3a 3a M3roTBSHE H NPEACTABAHE HA (PHHAHCOBHTE OTUETH

Hacrosmusr (HHAHCOB OTHET € W3rOTBEH B CBHOTBETCTBHE ¢ MexayHapojuure CTaHOApTH 3a
dunancoso oTumrare (MC®O) u passacuenus, usganeHn ot Komuteta 3a pazacueHis (KPMCOO),
TIPWIOMKMMH 32 APYXKECTBa, KOMTO ce oTuntar o MC®O, npuetu s Epponefickus cpro3 (EC). MCDO,
npuetr oT EC, ofwwonpyeToTo HaHMEHOBAHHE Ha paMka ¢ 00O MpeaHasHaueHHe 3a JOCTOBCPHO
PEICTABAHE, €KBHBANEHTHO Ha AeduuMUMATAa Ha pamkaTa, BeBenena B maparpag 1, T.8 or
JonenHUTEHMTEe pasnopeaOM Ha 3aKOHA 3a  CYETOBOACTROTO ,,MEeXAyHapoauu CUCTOBOHH
crangaptu’ (MCC).

dongsT uansp ,;OBB ExcriepHits ne NpHTexaBa MMYIIECTBO CAMOCTOATENHO, 3aTOBA HE M3IrOTBA
oTgened duHancos orger. GOHIBT 4aZbp MNPEACTaBs OTACTHM (UHAHCOBH OTHETH 33 BCEKM OT
npunexamure My Toadoraosete. B crotsercrsre ¢ msrckpanusta Ha MCPO 10, Hoadouaa ce cunta
33 CAMOCTOATENHA OTYETHA CAMHWIA M HA Ta3H 0a3a e M3rOTBHN HACTOAIIMA (PMHAHCOB OTYCT KaTo
takasa. ToBa TpeTwpase e o0ycnoBeHO OT TOBa ue BeekH lloadona ce pasriexnia KaTo OTACTHO
ofocobeno umyiecTro. Musecturopute B Ilondonaa umar npaga camo o OTHOLICHHE Ha aKTHUBHTE Ha
to3u TloadoHa, B KOHTO ca MHBEGTHPANH, H BB3BpallaeMoctra OT TAX., [NondoHABT OTroBaps 3a
3aTBKEHHATA CH caMoO Ch¢ CBOWTE akTHBH. B mombnuenue, QOHABT Yaubp HE yIPaXHiBA KOHTPOT
BEpXY IlojadoHnoseTe, cbriacHo usucksanuaTa Ha MCOO 10, mopags KOeTO HE U3rOTEs
KOHCOTUAHUPAH OTYET.

DuHaHcOBANT OTHeT BRmMouBa Ortder 3a ¢HHaHCOBOTO cherosHue Ha Iloadonma, Otuer 3a
BCeOoOXBATHHA foxof, OTuer 3& MapWyHWTe NOTOLH, OT4eT 3a W3MEHEHHATa B HETHUTC AKTHBH,
MPHHALIEKANIN HA MHBECTHTOPHUTE B IAI0BE, KAKTO B [IPUIIOXKEHHI KbM THX.

CuetoBoacTBoTo Ha [TondoHMA ce BOAH OTAENHO OT CHETOROACTBOTO Ha KioHa, KO#TO ro yrpasisea.
(i) Hoeu u usmenenu cmanoapmu, npuemu om Iloogonoa

IMoadonna e NPWIeKIT CICIHATe CTAHNAPTH H M3MEHCHIA 33 WHPBH BT 38 TOAKUIHUA CH OTYETEH
nepuoz, 3anoyramnt Ha 1 sayapy 2023 1.

Hzmenenns Ha MCC 1 n Jlexnapanas 3a mpakrukure mo MC®O 2: OnosecrsiBaHe Ha
CYETOBOAHM MOIUTHKH (B3aaneH Ha 12 geppyvapu 2021 r. 1 B CHIA 33 TOAUITHA TEPHOIH, 3AIIOUBAIIH
na we cnen 1 sayapu 2023 r.)

Mzmenenne aa MCC 8 ,,CueToBoana moJMTHKA, NPOMEHM B CYCTOBOZHHTE NpPHOJIH3HTETHH
ONeHKH H rpemKH®: Onpenenenne Ha ,,CueTOBOIHU NMPHAGIHIHTEIHH OHeHKH™ (M3/ajleH Ha 12
derpyapr 2021 1. ¥ B cHa 33 TOAMILHYA [IEPHOIH, 3aTIOMBAIH Ha wu criex 1 aHyapw 2023 r.)

Hamenenne ma MCC 12 ,JJantnm BepXy goxoaa®: OTcpodeHH A1aHBIH, CBBP3aHH ¢ aKTHBH H
NACHBHK, [POH3THYAINA OT eAMHNYHA onepauus (W3naaeH Ha 7 mMai 2021 r. v B CHJIA 33 TOAMLIHH
MIePHOM, 3aTO4BALIH Ha WiH cjiefl | anyapu 2023 T.)

MC®O 17 ,3acTpaxoBareqnu goropopn® (u3zgancH Ha 18 maii 2017 r. u B cwia 3a FOOWITHH
TIepHO/AH, 3anouBaly Ha win ciaed | sHyapw 2023 r.), pxmounrenno Himenenne na MC®O 17
(u3mameH Ha 25 1oum 2020 r. U B cHUTa 3a TOXHILHEH TIEPHOIH, 3aN04BAIIY Ha Wi ciel 1 sHyapu 2023

r.)

Hzvenenne na MC®O 17 ,,3actpaxosaresnnn gorosopu‘: Ilkpronavanue npanarane na MCQO
17 u MC®O 9 — cpasHuTenna audopmanus (usxancH Ha 9 nexemepu 2021 u B CHiIa 33 TORHITHA
LCPHOIHK, 3aTIOUBAINE Ha MK cnen 1 anyapu 2023 1))

Wsmenerne Ha MCC 12 ,,Jlanbun sopxy Aoxona®: Mexaynapoana sanbyna pedopma — Bropu
¢TBI6 Moaeann npasuia (M3aeH Ha 23 mak 2023 r. 1 B CHITA 33 TOMMIIHK NEPHOAH, 3aII04BAIIH Ha
unu ciaen 1 sayapu 2023 r.)
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TIOJIPOHT , .06 EKCIIEPTUN3 CHITHO JUHAMHWYEH TOJIEPAHTEH (JIEBAY*
MPHJIOKEHMA KbM ®HHAHCOBKA OTYET (ITPOABJDKEHUE)

31 AEKEMBPH 2023 r,

2 CpUieCTBEHY CHETOBOIHH NOJATHKH (HPOXB/LKEHHE)
2.1. Baza 3a W3rovBaHE U NpeicTaBAHe HA QHHAHCOBATE OTYETH (mpoab/EKeHne)
(i) Hoeu u usmenenu cmandapnu, npuemu om Ifodponoa (npodviicenue)

BCHUKH IPOMEHH B IPHETHTC CTAHAAPTH, H3GPOSHH NO-rope, HAMAT e)eKT BBPXY CYMHTE, IPH3HATH B
TpenxOAHH TIepHOIH, HHTO Ce OYaKBa T¢ Jia UMAT 3HAUHTEIIHO BB3/ICHCTRHE BHPXY TEKYIHMA HITH
ObaeLINTE IEPHOIM.

(it} Hosu cmandapmu u pA3ACHEHUA, KOUMO 6CE OWfe e CA HpHEmU om Hoodonoa

TTyGuKyBaHU ca ONPE/C/IEHH HOBH CHETOBO/IHH CTAHAAPTH U PA3ACHCHMA, KOUTO HE Ca 3alB/DKHTCTHHU
33 (pyTaraHe Ipes OTUETHHS nepHo/ kbM 31 AekeMBpU 2023 r. ¥ He ca OWITH ApeABapUTETHO NIPHETH
or TMondonma. To-nomy e manoxkena orexkata Ha [londomua sa BB3/ICHCTRHETO HAa TE3H HOBH
CTAHIAPTH H Pa3aCHEHH,

Hsmenenust #a MCC 1 n Jexnapanus 3a upaktuxnre mo MC®O 2: Onosectapane Ha
cueToBOIHK moanTHKH (M3nagen na 12 despyaps 2021 . 1 B CHITa 33 TOAMIIHH MIEPUOIH, 3aTIOHBAILI
Ha wid cnef 1 sayapu 2023 1.)

Hamenenne aa MCC 8 ,,CaeroBogHa NoNUTHKA, NPOMEHUd B CHETOBOIHWTE NpHOIH3HTETHH
onenku u rpemku’: Onpenencane Ha ,CHeTOBOTHH nprGAH3ETeNHA OUeHKN® (H3aTeH Ha 12
deppyapu 2021 I. ¥ B CHAIA 33 TOAUITHH NIEPHOIH, 3ATIO4BALIH HA UITH CJICA 1 auyapu 2023 1.)

Wsmenenne aa MCC 12 ,,JJanbuu Bbpxy Aoxoaa®; OTCpoveHH NaHBIH, CBLP3AHH C AKTHEH H
NACHBH, NPOHITHYIAIIH OT €AWHHYHA ONCPAHA {(uzpanen Ha 7 mai 2021 T M B cuia 38 TOAUIIHA
TIEpUOM, 3ATIOUBALINA HA HAH cle | AHyapu 2023 1)

MC®O 17 ,3acrpaxoBaTelnn aorogopn® (usganen Ha 18 maif 2017 r. ¥ B cWiIa 3a TOAMIIHH
NEepHOTH, 3ATOYBAIH HA WIH ClTeR 1 AHyapH 2023 r.), BKIounTenHo M3menenue na MC®O 17
(mpagen na 25 rouu 2020 r, ¥ B CRUIA 32 TONMIIHH MEPHO/H, 3aMOUBALIH Ha HITH CIIEA 1 sryapu 2023

r.)

Wsmenerne aa MC®O 17 ,,3acTpaxopareinn Joropopu*: [I-psonatanno upajiarade na MC®O
17 1 MC®O 9 — cpaBuKTenna undopmanns (H371a/1eH Ha 9 JCKEMBPU 2021 v B cuia 3a TOOHIIHY
TIEPHO/IH, 3ATIOHBALIH HA HITH Clie)l 1 sryapu 2023 r.)

Hsmencane na MCC 12 ,,Janbud BLPXY Aoxoaa“: MemayHApOIHa AaHBLYHA pedopma — Bropu
eTBa6 Mopeaun npasnia (uzgaseH Ha 23 mMait 2023 1. H B CHJTa 32 FOIULIHH TIEPHO/IH, 3ATIOYBAILH Ha
wn cref 1 sayapu 2023 r.)

Hsma OpYrA CTAaHRapTd, KOMTO Bee OINE HE ca IPWeTH, H KOWTO CE O4aKBa Ja MMAT SHAMHTEIHO
pB3eiicTBHe BHpXy Iloadonna mpe3 Hacrosmus wiv GBS OTYCTCH [EPHOZ, KAKTO W BELPXY
TpaH3aKUKKTe B 0003pHMO OBaele.

(iii) Hoeu crmandapmu, pa3AcHEHUA i UIMEHEHUA, KOUMO 6Ce Oule He Ca npuemiu om EC

Mamenenne ga MCC 7 ,,Otuern 3a napuanure noronu” n MCPO 7 ,,PHHaNCORH HHCTPYMEHTH:
OnosectsiBane — Criopasymennsi 3a dAAAHCHPANE HA N0CTABTHNY (M3/QCHU Ha 25 mait 2023 r. u
B CHUIA 32 TONMIIHM [ICPAOIM, 3aMOUBAIy Ha wim crest 1 anyapu 2024 r.)

Hsvenenne ua MCC 21 ,,EdexTn oT mpomenute B 00MEHHHTE KypCOBe™: Jlunca Ha Kypc 3a
mpeBANyTHpaHe (M31aeHd Ha 25 Mai 2023 1. ¥ B CHIa 32 TOAMIUHH ICPHONH, 3alOYBAIlH Ha WIH CNeA
1 sryapu 2025 1)
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NOAPOH/ ,,OBF EKCIIEPTHIT3 CUTHO IWHAMUPYEH TOJIEPAHTEH (JIEBA)*
TIPUIIOXEHMA KM ¢PMHAHCOBHWA OTUET (TIPOALJDKEHHE)

31 IEKEMBPH 2023 r.

2. ChiiecTBCHN CHETOBOMHH MOJHTHKH (NIPoIb/DREHHE)
2.2, He#icTBAaImo NpedIpHATHE

duHancoBuaT oruer Ha [oadonHza € HM3roTBen IpPH CMasBaHe Ha OPMHUMIA Ha JIeHCTBAlLO
NPeAIpPHIATHE.

2.3, OYHKIHOHAIHA BAJTYTA H NPH3HABAHE HA KYPCOBH PA3JIHKH

(DYHKIMOHATHATA M OTYCTHA BalyTa Ha NpeicTaBiHe Ha duuancoeus ordyer Ha TMondonma u e
&sarapekuaT jges. OT 01.07.1997 r. nesst ¢ dukcupan B chorsercTBHE ¢be 3akoHa 3a BHb kbM
repMarckara Mapka B csotHomeHHe BGN 1:DEM 1, a ¢ pBEBeKIAaHCTO Ha €BPOTO KATO o HIIHaIHA
BanyTa Ha EBpomeiickus cbio3 - ¢ eBpoTo B cpoTHOWeHne BGN 1.95583:EUR 1.

LIpy IT5pBOHAYANHO MpH3HABAHE, CEIIKA B TyR/IECTPAHHA BA/lyTa CC 3aHCBA BBE (yHKUMOHANHATA
BAJIyTa, KATO KBEM CyMaTa B 4YyK[ACCTPaHHA BATYTa Ce NpUiara OOMEHHHAT Kype KBM MOMEHTa Ha
c/lenKaTa MM onepanuAra, [1apHyHUTE CPEICTBA, B3€MAHMATA M 3abJUKCHHATA, KATO MOHETApHH
oTdeTHU OGEKTH, ICHOMHHHPAHH B UyKISCTPAHHA BAyTa C& OTHWTAT BHE (QYHKIMOHATHATA BATYTA
KaTo ce mprUiara oOMeHHHAT Kype, mybnukysan ot BHB 3a Bcexu paGorer [(€H Ha CBHOTBETHHA MECCIL

KuM 31 lekeMBpH Te Ce OLeHsBAT B OBITapCKH JIEBA KATO C¢ M3NON3Ba 3aKIOTHTE/THH 0B6MEeHEH Kype
Ha bHb.

HemoHeTapHuTe 0T9eTHA 00€KTH B fananca, FBPBOHAYAIHO JEHOMUHUPAHH B HY)KAECTPAaHHA BATYTa,
Ce OTYINTAT BB (PYHKIMOHANHATA BATYTa KATO CE MPU/IAra MCTOPHUECKUAT OOMEHCH KyPC KbM JaTara
Ha OTePALMATA H NOC/ICABAINO He Ce MPeOLEeHABAT TI0 3aKTF0YHTENICH KYC.

EdekTiTe OT KypcoBHTe PasIiKH, CBBP3aHU C YPEIKIAHETO Ha CAENMKH B Yy)KASCTPaHHA BALYTa, WIH
OTYHTAHETO Ha CJENKM B UYXKAECTPaHHA BaIyTa MO KypCOBe, KOWTO Ca Pa3MHYHH, OT Te3H, MO KOHUTO
IEPBOHAYAITHO ¢a GUIH MPU3HATH, C¢ BKITFOYBAT B Meyantara Wik 3arybata B MOMCHTA Ha BE3HHKBAHETO
HM.

DUHAHCORHAT OTHET € H3rOTBEH H MPe/ICTABEH B XY Jiea (XML JIB.).

Ilapuunire aKTHBY H TIACHBH, J€HOMHHUPAHH BB BATYTA, ¢4 OLICHEHH B JIEBA M0 o¢QUIHaTHHA KyPC Ha
BHE xakTto cnenga:

Banyra 31.12.2023r. 31.12.2022r.
EUR 1.95583 1.95583

2.4, CueToBOXHA KOHBEHIHSA

DUHAHCOBHAT OTUET € U3LOTBEH IPH CIIa3BaHE HAa KOHBECHLIMATA 33 HCTOPHYECKATa [EHa, ¢ H3KJIIOYCHHE
Ha (HMHAHCOBHTE AKTHBY, OTUHTAHH MO CMpaBeLINBA CTOHHOCT B neuanbara Wi 3arybarta, KOHTO ¢a
[IpeICTABEHH I10 CIIPAREIIHBA CTOHHOCT.

2.5. lapn 1 napHYHH €KBHBAJEHTH

HO.[[(I)OHI[& OTYXUTA KaTO NapH H NApWYHH €KBHUBAJICHTH CpeACTBATA TIO pasnmamare i CMETKH, KOHTO
€€ OLICHABAT 110 aMOPTH3UpaHa CTOMHOCT WIIH 110 JIETMO3WTH ¢ OPHTHHAJICH CPOK HA NMajex [0 3 mecela.

TTapy ¥ NApUYHH EKBUBANSHTH Ce XBPXKAT C 1IE/ MOCPEI[aHe Ha KPATKOCPOUHHTS MApHYHK 38/IBIIKCHAA,
a He 33 HHBECTHIHHM WY JApYTH LETH. 3a 1a MOXKe eJHa MHBECTHIMA Ja 6bae OnpenNc/icHa KaTo Napu
WITH TIAPHYHHN CPeCTBa, 15 TPAGRA ia MOJKe JTecHO Jia GB/Ie NpexXBbpIeHa B ONPEIETeHa CyMa H ia Ob/1e
OBEKT camo HA HE3HAUMTE/IeH PHCK OT HPOMSHA B cToiHocTTa. ClleJOBATeNHO, HHBECTHIHA OH Oria
KnacupHIMpana Karo NapHYHK CPEACTBA CaMO KO UMA KPAaThK MAaTyPHTET, HANpUMEp, 0 TPU Mecela
OT JaTa Ha npunobupane. KanuTanoBHTe HHBECTHIIMM Ce M3KIIKOYBAT OT NAPHYHHTE CPEICTBA, OCBCH
aKO He ¢a I10 CBHIIECTBO TAKWBA, HANPUMEp TpedepeHIMaIHH aKiHi NPHAOOHTH € KPATEK CPOK MpeaH
MATYPHUTETa HM H ¢ OIpeeTIeH Maexk.
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TIOA®OH]T ,,OBB EKCIEPTHI3 CUJIHO JUHAMMWYEH TOJIEPAHTEH (JIEBA)*
TIPHITOXKEHKWA KBM ®@HHAHCOBHA OTUYET (ITPOIBIIKEHHE)

31 JEKEMBPH 2023 r.

2 CpilecTBEHH CHYETOBOAHH NOJHTHKH (NPOAh/IKEHHE)

2,6. ®HHAHCOBH HHCTPYMCHTH

2,6.1. DaHAHCOBH AKTHBH

Kiacndpnranus

Ioadonia KiacHGHITMpa PUHAHCOBUTE CH AKTWRH B CIIEAHNTE KATCTOPHH HA OTYHTAHE!

® TaKHBa, KOHTO TPA6Ba fa 0BT OTIMTAHH IO CRPABEAIMBA CTOMHOCT neyanfara uiy sarybara, u
® TaKHB&, KOHTO CC OIIEHABAT [0 aMOPTU3HPAHa CTOHHOCT.

KacudHkamuaTa 3aB1ucH oT 6ustec Mofea na [Tondonaa 3a ynpasieHHe Ha GUHAHCOBUTE AKTHBH U
YCIOBHATA 33 MAPHYHHATE TIOTOLH CIIOPEL IOTOBOPHTE.

HOI[CI)OHI[& € 3axpaHBaiila cxema H UHBCCTHPA B JULII0BEC HA CHOTBETHATA I'naBamn HO,I{Ct)OH}I cXema.
HeroeuTe HHBECTHLMH CE OIIEHABAT MO CHIPaRSTHBA cTolHOCT B Neyanbara uiu 3ary6a’ra.

TIpencTasenn ca kaTo QHHAHCOBM AKTHBM, OTYMTAHM 1O CIPABELIHBA CTOMHOCT B nevantaTta WiH
3ary6aTa B OTuyeTa 3a PUHAHCOROTO ChCTOsHUE. OCTaHATMTE (PUHAHCOBA AKTHEH Ca NAPH4HH CPE/ICTBA
H ce OUEHABAT IO aMOpTH3HpaHa croifHocT. Tlpencraseru ¢a kato Ilapi W MApUYHH CKBUBAJIEHTH B
Oruera 3a $HUHAHCOBOTO CECTOAHHE,

Ilpu3Hasane H OTAHCBANE

PeIOBHMTE MOKYNKH H [poJak0H Ha GHHAHCOBH aKTHBH C€ TIPU3HABAT HA /1aTaTa Ha ClIe]IKaTa - 1aTara,
Ha koaTo IloadoH/a ce aHrmKupa 1a 3aKyTTH WM Mpojaie akTiea. (DHHAHCOBHTS aKTHBH CE OTIHCBAT,
KOraTo TIpaBATa 3a MONYYaBaHe HA MAPHYHHM IOTOIM OT (UHAHCOBHTE AKTHBH Ca M3TCKIM WIH Ca
npexpopiicHd 1 Toadonaa e NPeXBBPIHI BCHIKH PHCKORE M [O3H OT COGCTBEHOCTTA.

OueunBaHe

Ipu epeoHAYANHOTO npusHasane IloadoHaa ouerspa (HHAHCOBHA aKTHB IO HETOBATA CIIPABCINEA
CTOHHOCT. Pasxomure CREP3aHM ¢ TPAH3AKIWWTE HA (DUHAHCOBH AKTHBH, OTYWTAHW B fevanba Wi
3ary6a, ce OTUMTAT B OTYeTa 3a nevanfara win sarybara.

[TpoMeHHTE B CIIPABEIHBATS CTOHHOCT HA GMHAHCOBHTE AKTHBH OTUHTAHH MO CCII3 ce npuzHaBaT B
HETHHM TIOJOKATCIIHA MM OTPHLATENHH PA3/MKKM OT OIepaluMy ¢ (MHAHCOBM AKTHBH B OTHETA 34
JIOXOIHUTE, B 3aBHCHMOCT OT CJIyYat.

[ondouasT Kiacuduuppa CBOWTE KAMWTAIOBH WHCTPYMEHTH Karo OLCHABAHM IO CIIPABC/UTMEA
cToliHoCT B nedanGara wik 3arybara (CCII3).

O0esmenka

HoadorasT oueHsBa KpeauTHUTe 3ary0u Ha Gasza Obelly OuaKBaHUs, CBhP3AHHA C HETOBUTE IBITOBH
MHCTPYMEHTH, OTIUTAHH [0 aMOPTH3UpaHa cToisocT. [IpriiaranaTa METOA0I0r 1 32 00C3IEHKA 3aBUCH
OT TOBa JJAJIK € HAJIAIIE 3HAUNTENIHO YBEIMUCHHC Hit KPEAUTHHS PHCK.

3a TEproBekuTe B3eManus 1loAhoRna npuIara ONMpoCTeHHs Nnoaxol, paspemer or MC@O 9, koiito
H3UCKBA A C& NMPU3HAAT OYAKBAHM 3aTyOM 3a IeNus XUBOT O OT IIBPROHAYANHOTO MPH3HABAHE HA
B3EMAHHUATA.

THPTOBCKHTE W NPYTM B3CMAHHA c4 MPEAMET HA HHAWBH/IYAIHA OLEHKA HA KPEUTHUA PUCK, KOATO
B3eMa TIPe/IBU/ HAJTMUHATA KadecTReHA M HeCTATHCTHYECKA KouHecTReHa uHbopMarus. OGesleHkaTa
ce onpejeld Ha 0a3a OMaKBaHH KPeIUTHH 3ary6u.
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MMOA®OH ,,OFF EKCITEPTHM3 CHITHO JIMHAMIYEH TOJIEPAHTEH (JIEBA)*
IMPUIOXEHWS KEM OHHAHCOBHWA OTYET (TIPOABJLKEHHE)

31 JEKEMBPH 2023 1.

2 CpHECTBEHH CUETOBOXHHA MOJHTHEN (NPOIb/KEHHE)
2.6 PHHAHCOBH HHCTPYMEHTH (IPOILJKEHHE)
2.6.2. ®uHAHCORH NACHBH

[Tpu3HaBaT Ce, KOraTo CHINECTBYBA JOTOBOPHO 3&ABDKCHHE 32 [UIallaHe HA MApHIHH CyMH Ha Jpyro
NpeANpUATHE WK (Quzudecko muie. PuiaHcornTe mackeM Ha [ozoHna BRITIOYBAT 3aL/UKCHAT 3a
eMUTHpaHe W OOpaTHO H3KYILyBaHE Ha JANOBE H CBBP3AHMTE ¢ TAX TaKCH, 3albJDKCHUS 32 OIWT, KbM
K®H u Ynpasnasawmoro JpyxectBo. [IbpBOHauaIHO T€ ¢€ NpU3HABAT B OaNaHCa 1O CIPaBelIHBA
CTOMHOCT, HaMaJleHH ¢ TPEeKHTe pasxodd [0 TPaH3aKIMATA, 4 IOCIHCABAII0 — 10 aMOpTH3HMpaHa
CTOMHOCT 110 METO/a Ha e(heKTHRHATA JIMKBA.

2.7. HeTHH aKTHEH, APHHEAICKAIIH HA HHBECTHTOPHTE B AAIUBE

Hetnu axTdBH, NpHHAUICKAIIM HA WHBECTHTOPHTIC B [ANOBE HA ToxgoHra BRIOYBAT 3ANKCAHH
JAAII0BE, IPEMUK OT CMHCHH, OOLIM pe3epBH H Hepaspe/eeH [eYaIon.

SanucaHuaT xamutan Ha [lomdoHza € NMPOMEHNIHBA BEJIMYHHA, B 32BHCHMOCT OT €MHTHPAHHTE H
o6parHo w3kynenu asutose. [Toadona uanapa/mpoaasa 97108e M0 HCKAHE Ha HHBECTHTOPHTE.

TTondoHna oTuwTA 3aMKCAHMS CH KATIHTAN 110 HOMHHAJHA CTOMHOCT Ha H3[ANCHUTE M PETHCTPHpaHy
TATOBE.

TIpeMuitHHITE pe3epBH IPH EMUTHpaHe /06paTHO H3KyTyBaHe Ha Aanose Ha Ioadorna mpescrasisear
pasiuKaTa, [OJYYeHA OT HETHATAa CTOMROCT Ha €IHH A1 M HOMHWHAIIHATA CTOMHOCT, YMHOXKEHA MO
CHOTBCTHHS GpO¥ JAAIOBE, CMHTHpaH /0GpaTHO HM3KYMEeHHM B jeHs Ha ceThiMeHTa. OleHKara Ha
HeTHUTE 4KTHBH, NPHHALIEKAIIA HA WHBECTHTOPHTE B JIAJIOBE € pasriiejaHa Mo-noApobHo B
TpUIoKEHHE 6.

HeTHn aKTHEH, [IPHHAISKAIIH HA UHBECTATOPHTE B JAJTOBE B HOHQJOHI{& ca Dazata za onpeac/isiHe Ha
€MHCHOHHATA 1ICHA H LICHATA 34 06paTHO H3KYITYBaHE Ha JATTOBETE MY 34 BCCKH pa60TeH JAEH.

HOH(]?OHII& OoIpene/aT HHNHBHyaTHa HETHA CTOMHOCT Ha aKTHBWTE M CHOTBETHO HETHA CTOMHOCT HA
¢IHH A471, CeMHCHOHHa CTOHHOCT U leHa 34 O6paTHO H3KYITYBaHE.

2.8. JanbuHo obarane

CermacHo @i, 174 or 3akoHa 3a KopmopaTBHOTO mojioxogHo obnarane (3KIIO), xonekTHsHHTE
HHBECTULMOHHH CXEMH, KOHTO ¢4 JIOIYCHATH 33 TyOIMYHO npejuiaraHe b Pery6uka buirapus 110 pefa
Ha 3akoHa 3a gelHOCTTa HA KOAEKTHBHHTE MHBCCTHIIMOHHM CXEMH W Ha JPYTH APEINPHATHL 3a
konekTuBHO HuBecTupane (3AKMCATIKH), He ce obnarar ¢ KOpIopaTuBeH AHBK.

2.9, HeTHH NON0%ATECAHH PA3THKH OT ONePAnMH ¢ QHHAHCOBH AKTHBH

OCHOBHHAT HW3TOYHMK Ha npuxoxd Ha [Toadouna ca:

® TIOC/IEBALIA OIIEHKA HA AKTHBH (IIO0/KUTENHATA PA3/IMKa OT IPOMEHH B OLICHKATA HA DHHAHCOBHTE
HHCTPYMEHTH);

® MONOKUTENHA DasIMKa OT Ollepauuy ¢ (WMHAHCOBH AKTHUBH (IIOJIOXKHTENHATAa PasiMKa MEXKTY
ClIpaBeUTHBATA CTOMHOCT M IIPOIRKHATA TleHa Ha (JUHAHCOBUSA MHCTPYMEHT).
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MMOA®OHS ,,056 EKCITEPTHI3 CHJIHO TMHAMHYEH TOJIEPAHTEH (JIEBA)*
MPHUNOKEHUS KBM @®UHAHCOBUS OTYET (ITPOIBJLKEHHE)

31 JEKEMBPH 2023 1.
B xumsam JieBa OCBEH, 8KO HE € YKA3aHo Jpyro.

2 CbllecTBEHH cYCTOBOAHH NOJMHTHKH (MPOXbIKEHHE)
2.9 Hernn noNOKHTEIHY PA3IHKY OT ONepauii ¢ GHNAHCOBH AKTHBH (0 POXAB/DKEHHE)

HeTRUST pe3ynrTar oT PasiHKHTE OT NPOMEHUTE B OLEHKATa Ha GWHAHCOBMTE AKTHEM, OTYHTaHH IO
cripaBeuIkBa CTOHOCT B Nedanbarta W 3ary0ara, ce OTUHTA KAaTO TeKyLla meuanta wiK 3aryba oT
IIPCOLIGHKH, B HETHM IOJOXKMTENHH PasNHKH OT omepauuy ¢ QMHAHCOBH aKTHBH, OT TOCTICIBALIA
omenka, B Ordera 3a BceoOXBaTHHA TOXC].

PaznuKaTta Mesay COpaBeyIMBaTa CTOMHOCT K [PONAKHATA liena Ha (HHAHCOBHTE aKTHBY, OTUHTAHH
IO CTIpaBeJyIHBa CTOMHOCT B mMedanfara M 3arybaTa Npu CHENKH ¢ TAX, Ce MPH3HABA KAaTO TEKyllla
neuan6a Wi 3aryGa OT ThProBUs HETHH NONIOXKNUTE THH PA3THKY OT ONEPALH ¢ PHHAHCOBH AKTHBY, OT
Thprosus, B OTdeTa 32 BCeoOXBATHHSA LOXOA.

2.10. Pasxonu

Bemakn Pa3xolM ¢ IPU3HAaBaT B IICPUOAA HA BL3HUKBAHE B OTHETA 3a BceoOXBaTHHS JOXON.

DOHHAHCOBHTE Pa3xoIH ca:

® 3aryOu oT onepaLyH ¢ (MHAHCOBM AKTHBH {OTPHLIATE/IHATA PA3NHKA MEKITY MPEOLCHEHATA CTOHHOCT
¥ MPOAAKHATA [eHA Ha GHHAHCORHA HHCTPYMEHT);

® 3aryGyM OT TocnenBama OleHKa Ha (HHAHCOBHM AKTHBM (OTPHNATENHA pasvka OT IPOMEHH B
OlleHKaTa Ha (DHHAHCOBHTE HHCTPYMCHTH).

HedhuHancOBHTe pasXoad ¢a BEHIIHM YCIyrd, BKIIOUBANIY Bh3HATPDKACHHA Ha faHKkaTa Hernosurap,
Komucus 3a dunancos nagzop (K®H), Lientpanen nenozurap (LJ]), BB3HArpaXKaeHHe HA OLHTOD,
pasxoiy 3a yupenseare Ha QoHIa M pasxoay 38 aAMHHUCTPHPAHE HA JANOBE.

2.11. CupaBesinga CTOHHOCT HA (PUHAHCOBHTE AKTHBH H MACHBH

HzroTesamero Ha dunaHcoBU oT9eTH B ¢hoTBeTcTBHE ¢ MCPO WM3HCKBA MPUIAraHeTO Ha KOHKPETHH
PHOIH3HTENHN CYeTOBONHN OLeHKH. OT phKOBOACTBOTO Ha DOHIA Ha/bP CC W3HCKBA Na HANpapH
cOGCTBEHY LPCTICHKH ¥ JOTyCKARUs! TIPH [PHIATAHETO HA CHETOBOJIHNTE NONKHTHKM. [losmiuTe BHB
(HHAHCOBHTE OTHETH, TMCTO NPEICTABAIE H3WCKBA [IO-BUCOKA CTETIEH Ha CyOeKTHBHA MPELEHKA, KaKTO
¥ Te3W TO3ULMM, 32 KOHTO MpHOIM3UTENHHTE OUSHKM WMAT 3HAUMTeNICH ePeKT BBPXY (HHAHCOBUTE
OTHETH KATO LAJIO, Ca OTAETHO OMOBECTEHH B TTO-J0MTY.

[Toxdonma onpeaens crpaBeTHBATA CTORHOCT HA (QHHAHCOBHTE CH AKTHBU U TIACHBH B CHOTBETCTBHC
¢ MC®O 13 ,,Onenssane 1o crpaieanmusa croiinoct”. MCOO 13 ce npunara, Koraro s Ipyr MC®O
Ce M3HCKBA WY TI02BONIABA OLEHABAHE I10 CI(PABEUTHBA CTOHHOCT MITH OITOBECTABAHE HA OLEHABAHETO
110 CIIpaBeU¥IBA CTOMHOCT, KAKTO Ha (JMHAHCOBH HHCTPYMEHTH, TaKa U Ha HOhHHAHCOBH AKTHBH,

MC®O 13 ompemens crpase/yidBaTa CTOMHOCT KaTo MeHara 3a npojaxOa Ha aKTHR WM 33
TIpeXBBPIIAHE HA TTACHB NPH OOHYAHHA CENIKA MEXITy N1a3apHH YHaCTHHLM KM JaTaTa Ha OLEHABAHS
Ha OCHOBEH (WX Hali-u3ro/IeH) ra3ap NpH TEKYLIH MasapHy ycIoBHA. Cipase/yTHBaTa CTOHHOCT CIOpe/,
MC®O 13 e npomakHa LeHA, HE3aBUCHMO AAJIM Ta3d 116HA ¢ HEMOCPENCTBEHO AOCTBIIHA MM
oTIpesieieHa upes ApYT METOJ 38 OCTOHHOCTABAHE.

OnorecTABAHE HA CIIPABEILIMBA CTOHHOCT

MC®OQ 7 “®unancod wHcTpyMeHTH: OTIOBECTABAHE”, W3NCKRA OTMOBECTABAHE B OENEXKKMTE KbM
(PUHAHCOBHA OTHET HA MH(OpPMALMA OTHOCHO CIaBe/LIMBATA CTOMHOCT Ha GUHAHCOBUTE AKTHBY M
nacuey. Tlonmrukata Ha IloadoHaa e na onoBecTsBa HHGOPMALKA 33 CTIpaBeIHBATa CTOHHOCT Ha
BCHUKM aKTHBH M [TACHBH, B CHOTBETHOTO MpuiioskeHue 3a Beeku [oadona,.
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TIOA®OH ,, OFB EKCIIEPTHI3 CUITHO TUHAMHYEH TOJIEPAUTEH (JIEBAY*
TIPHIIOMNKEHUA KBM ®HHAHCOBUSA OTUET (ITPOTBIDKEHHE)

31 JEKEMBPH 2023 r.
B xunsam neBa OCREH, a0 HE € YKA3aHO APYTO,

2 ChbuecTBeHH CUCTOBOANH NOMUTHKH (IPOALLKCHHE)

2.11. CnpaseanuBa CTOHHOCT HA PHHAHCOBHTE AKTHBH H IIACHEH (npogbaKeHHE)

OmpenensHe Ha CIpaReUINBa CTOHHOCT, METOM Ha OCTOHHOCTABAHE

3a 1A ce OLEHH CIPaBe/UTHBaTa CTOVHOCT Ha BCAKA TPYNAa QHHAHCOBM HHCTPYMEHTH, Ce H3IION3BAT
CNTeTHUTE METOMH U TIPEATIONOKCHHA:

¢ DUHAHCOBY AKTHBH, OTYMTAHH IO CTIPaBeIHBa CTONHOCT B revantara uiu 3arydata - Cpase/uHBa
cToiHOCT Ha akimuTe B [NMasen moAdiOHA, BISTIOWHTENIHO B CTYYaHTe HA BPEMEHHO CIIHPAHE HA
06paTHOTO M3KYITyBaHe, L Ce IPHeMa Noc/e(HaTa 0bsBeHa IeHA Ha 00paTHO H3KYMyBaHEe 38 AKLHHTE;
o [Tapmunm cpexcTa B Gpoil ¥ 1Mo GaHKOBM CMETKH - MOPajH JUKBHIHMA XapakTep Ha TesH
HHCTPYMEHTH, TAXHaTa GalaHcoBa CTOMHOCT CHOTBETCTBA Ha CrpaBe/IHBaTa CTOHHOCT;

e JlpyruTe B3eMaHWs H 3aJBDKEHHs Ce [IPCICTABAT M0 aMOPTHIHpaHa CTOMHOCT, KATO B3€MAHHUATA Cca
HAMAJICHW C OYAKBAHHTE 3ary6u 3a obesueHKa. Banancosarta CTOMHOCT Ha TC3H MHCTPYMCHTH € Hah-
noGpaTa olleHKa Ha TAXHATa 04YaKBaHa CMPABEJUINBA CTOHHOCT.

Hepapxus Ha CTIPABC/TMBATA CTOHHOCT

[Tondorna U3BBPLIBA €KEAHEBHA [PEOLEHKA HA LUCHHMTC KHIDKA B noprheiina ¢, BKIIOYUTSTHO
KHM’KATa, KOWTO ¢4 B TIPOLleC Ha CETRIMEHT. Pasnmukara oT NMPeoleHKaTa Ce 0Tpa3ibBa B TEKYUIHL
(UHAHCOB PE3YJITAT.

Msnonzea ce cnenpara ﬁepapxﬂ;{ 3a ornpeAe/IAHe M ONIOBECTABAHC HA ClipaBeIMBaTa CTOMHOCT:

¢ Hupo |: KOTHpaHH (HEKOPHTMPAHW) LEHH HA AKTHBHUTE 11a3apH 33 MACHTHIHH aKTHBH HITH MACHBH,
10 KOWTO TIPEIIPUSTHETO MOXKE Ja MMa JOCTBII KbM J1dTaTa Ha OLEHABAHE,

e Hupo 2: Apyry BXOJAHH JaHHH, Pa3Iu4HH OT BKIIOUCHHATE B HUBO 1 o64aBeHM LEHH 33 AKTHB HITH TIACHB,
KOWTO ¢a HaBIIOAaeMH 33 JaAcH aKTHB, TIPSKO HITH KOCBEHO,

® Huso 3: HenabnrogaeMu BEXOJIHH JaHHU 34 JajeH aKTHB WITH ITacHB.

B nponeca Ha ONpe/iensiHe Ha CIPaBe/UIUBATa CTOHHOCT Ha AKTUBUTE ¥ TACHBUTE, IMongoHna H3oN3Ea
nasapHa HEGOPMALMA IOKONKOTO TAKARA & HATMYHA. KBbAeTo MHpOopMalWs OT HHBO 1 B licpapxusiTa Ba
CrpaBeITMBHTE CTOMHOCTH He € Hamuuda, [loadouja npuiara METONM 3a OCTOHHOCTABAHE,
M3MOI3BAITH MAKCHUMAITHO HAOMIOJaeMy BXOAAUTH JIAHHH W CBEXJA N0 MHHAMYM H3ION3BAHCTO HA
HeHabmoaaeMuTe Takuea. MeTonTe 3a 0cTOHHOCTABANE, H3TION3BAaHNM 33 OllEHABAHE Ha CTIpABC/IIHBATA
CTOMHOCT, ¢€ TPUATaT MOCIEA0BATENHO.

Crieinara TaGiuia 06o6masa HEGOPMAIHS 32 AKTHBKTE, IIPECTABEHU 10 CIpaBeIiRa CTOHHOCT B
06061enys 0TYeT 33 GHHAACOBOTO CHCTOAHHE KBM 31 rexemspu 2023 r.:

Huso 1 -
Banancosa KOTHpana
2023 1, ___CTOfiHOCT _ma3apHa neHa
AKTHEH, OLiCHEHH 110 COPABEIIHBA CTOHHOCT
Horizon KBC Highly Dynamic Tolerant Institutional F share BG
class in BGN 5,545 5,545
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OAGOH], ,,0BF EKCIEPTHH3 CHITHO JTUHAMMYEH TOJIEPAHTEH (JIEBA)“
[PHICKEHUSA KM GUHAHCOBHSA OTYET (TTPOJTBJLEEHHE)

31 NEKEMBPH 2023 r,
B xumganM mesa OCBCH, aK0 HE € YKa3aHo APYyIo,

2 ChbllecTBeHN CY¢TOBOJAHH MOJUTHKH (PO b/IREHHE)

2.11. CnpaBeasHBa CTOHHOCT HA GUHAHCOBHTE AKTHBH H NACHBH (mpoaB/IKeHHE)

(v

Hepapxus Ha crpaBejilBaTa CTOMHOCT OABIDKCHHE

CrieHara Tabnuua 06061masa undopManms 3a aKTHBHTE, IPeACTABEHH TI0 CIPABEIHBA CTOHHOCT B
o6ob1menHs oTUeT 32 GUHAHCOBOTO cheTogHME KbM 31 nexemepr 2022 1.

Huso 1 -
Banancosa KOTHpPaHa
2022 r. CTOHHOCT na3apHa UeHa
AKTHBRH, OIEHEHN MO CHPABEATHBA CTOHHOCT
Horizon KBC ExpertEase Highly Dynamic Tolerant Institutional F
share BG class in BGN 5,102 5,102

Cunrano ot 1 ampwi 2023 1., uMeTo Ha miasHHs $oHa e npomeneHo ot Horizon KBC ExpertEase Highly
Dynamic Tolerant Institutional F share BG class in BGN ra Horizon KBC Highly Dynamic Tolerant
Institutional F share BG class in BGN.

3a crpaBe/HBa CTOKHOCT Ha akuuuTe B [UapeH moadoHn, BRIIOWHTENHO B CIy4auTe Ha BPEMEHHO
crivpaHe Ha o5GpaTHOTO M3KYIyBaHe, IIE C& IPHEMa roclieIHaTa 00IBEeHa LICHa Ha 00paTHO H3KYITyBaHe
33 AKLUATE W3/IaIeHH OT CHOTBCTHNA I TaBeH noAQGoHsT.

B ciyvaif ge BpeMEHHOTO CIIMpaHe Ha 0BpaTHOTO M3KYTTyBaHe Ha akUMWTe Ha naaeH [iiasen MOaGOH
¢ 38 MepHOoA No-TbJIBT OT 30 JHH, CTIpaBeTHBATA CTOHHOCT Ha aKIMA CE H3YMCIIABA UPE3 NPUIIAraHe Ha
METOJd Ha HeTHaTa OanaHcoBa CTOWHOCT.

MeToxbT Ha HeTHATA GATAHCORA CTOMHOCT HA AKTHBUTE C€ ChCTOH B M3UMCIABAHC HA CTOMHOCTTA Ha
akius na Inasen moadomu, Kato cobereHusar xamwTan Ha ['masnwa moadoHi (Bs3 OCHOBA HA
ToceHIs GUHAHCOB OTUET) ce pasfeny Ha obmus Gpoi akuuM B obparieHue.

Tpu M3BBLPLIBALE HA M3YHCIICHHETO CE NMpHara cneaxara popmyna:

_A-L-PS
N

P

KBJETO!

P — cToMHOCTTA Ha €Ha akLis OT choTBeTHUA MuctutynmonaneH @ BT wrac akiuu (Institutional F
share BG class) na onenssanus [ naseH noadony;

A — aKTHBH;

L — sagemaenus;

PS — cToffHOCT Ha aKITMHTE OT APYrH KIACOBE akikK B I'aBuus noadonm;

N — 061 6poit Ha axuuuTe OT ChoTBEeTHHA MucTuryuronaned @ BI' kiac axiu (Institutional F share
BG class) B oOpatnenne.

@OUHAHCOBHTE AKTHBH, NEHOMHMHHpPAHW B WY)KAECTpaHHa BayyTa, €€ NPEeUsUACTABAT B JICBOBA
PABHOCTOMHOCT, ONpe/esiena 10 [EHTPAHA Kype Ha benrapckata Haponta Ganka, BanuaeH 3a ICHT,
3a KOMTO Ce OTHACH OIEHKAaTa,
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MOJIGOH ,,OBE EKCIIEPTHI3 CUJHO JUHAMMYEH TOJIEPAHTEH (JIEBA)®
MIPHITIOXEHWA KbM @®HHAHCOBUWSA OTUET (ITPOJBICKEHHE)

31 IEKEMBPH 2023 .
B xunazy neBa 0CBEH, aKO HE € YKA3AHO IpYTO.

2 ChbinecTBeHH CYCTOBGIHH HOJAHTHKH (MPOABbKEHHE)

2.12. MuBecTHOHOHEH NOPTdeiia

‘ IIpomenT OT AKTHBHTE Hil

[K1ac akTHBH Hoxaponn
Wacturynronanen © BT xiac axuuu (Institutional F share BG

class) B I'naBen moaiona | Haii-manko 85%
JlombHuTe Y JIAKBYHY aKTHBH CBIIIACHO Wi. 38, an. 4 ot

ITKMCITTKM — mapu |
—— '|

llepwBaty ¢riacHo wi. 38, an.1, 7.7 n 7.8 w un. 42, 43 or

JAKMCITTKH - | Ho 15%

IMoadoHIRT HAMA CKMOYEHH CENIKHA C ISPUBATHBHA HHCTPYMCHTH.

2.13. CpasauTtenna napopmanus

pencrasaneTo | KnacH(puKalHATa HA CTATHUTE BB (MHAHCOBHS OTUET CE 3ama3BaT [IPC3 PasIHTHUTE
OTHCTHH TIEPUOIH, 34 /Id & OCHTYPH CBIOCTABHMOCT Ha cpaBnuTenHata undopmatms. [lanaure 3a
MMHAJIA TOIHHA C& KOPUIHPAT, KOraTo TOBa € HEOOXOAMMO, ¢ e/l ChIIOCTABUMOCT C IPEACTABAHETO B

TEKyIaTa POIHHA.

3. Tlapu o NapHYHA CKBHBAJEHTH

% ot % ot

31.12.2023r. axktuea  31.12.2022r. aktHBa

IMapuynan cpencTBa Mo pasLIAATCITHH CMETKH 100 1.77% 91 1.75%
B JI¢Ba - 100  177% 91  1.75%
Oo6mo: 100 1.77% 91 1.75%

DoHORT HMA OTKPHTA €J1Ha pasmiamaTe/;lHa CMeTKa B OaHkaTa JCITO3HTAD B JICBA.

CupaseiuBaTa CTOMHOCT Ha IAPUTE M [TAPHIHUTE eKBHBAJICHTH € NpuOIH3NTEITHO paBHA HA TAXHATA
Gamaucosa croirocT KeM 31.12.2023 r.m kem 31.12.2022 1,

4. DuHAHCOBH AKTHBH, OTHHTAHH N0 CIPABEATHBA CTOHHOCT B HeuanbaTa anu 3arybara

AKTHEHY, OllecHeHH N0 CITPABeAIABA CTOHHOCT 31.12.2023 r. 31.12.2022r.
Tnaren ®oup Horizon KBC Highly Dynamic Tolerant Institutional

F share BG class in BGN 5,545 5,102
O6mo: 5,545 5,102

Cuprrano ot 1 anpus 2023 1., nMeTo Ha riasHua dong e npomereno or Horizon KBC ExpertEase Highly
Dynamic Tolerant Institutional F share BG class in BGN ma Horizon KBC Highly Dynamic Tolerant
Institutional F share BG class in BGN.

DdunancoBUTE AKTUBH, OTUMTAHH TI0 CIIPaBCIIHBA croifHocT B neuanbara wimm 3ary6aTa, ca
MpPeACTaBeHH CIIOPTA ﬁepapxmrra 3a OIpPCAC/IAHe W ONOBECTABAHE Ha CHIPaBCIJIHBaTa CTOMHOCT TIO
CI¢IHHA HaYKHH!
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DOAPOH] ,.OBE EKCIIEPTHIR3 CHJTHO HHAMWYEH TOJIEPAIITEH (JIEBA)*
MPUIOXEHMA KbM GHUHAHCOBHSA OTYET ([IPOIBIDKEHHE)

31 JEKEMBPH 2023 r.
B xunaau nesa 0CBeH, ako HE € YKa3daHO Ipyro.

4. OunAHCOBH AKTHBH, OTYATAHH N0 CHPaBeMJIMBA CTOHHOCT B medyaabara niam 3arybara
(TpoabIKeHHE)
PHHAHCOBH AKTHEH, OTUATAHH N0
cnpaBel/iNBa CTOMHOCT B meyaadara WiH % o1 % oT
zarydara 31.12.2023r, akrmBa 31.12.2022rT, AKTHBA
OneHeny 1o crpaseyiuBa crofiHoceT Huso 1
— HEeTHA CTOHHOCT Ha €/THH 41T 5,545 98.18% 5,102 98.17%
O6mo: 5,545 98.18% 5,102 98.17%
5. Pasxoau 3a O%1eIH AepHOAH
% ot % ot

' 31.12.2023r.  axtEBa 31.12.2022 T, AKTHBA
Pa3xonu 3a 6pIeIIM NEPHOIH 3 0.05% - 4 0.08%
O6mo: 3 0.05% 4 0.08%

6. Herny akTABH, HPHHAATEKALH HA HABECTHTOPHTE B IsJI0BE

JanucanvaT Kamutas Ha [loadonn ,,OBB ExcneprHiis Cunuo JuHamuden Tonepanren (JIEBA)™ kM
31 gexemepu 2023 r. e pasnpegenen 8 571,853.8005 Gp. asna, ¢ HoMuHanHa croiiHocT 10 nesa Bcexu

eaun. KaTHTaTsT e U3LAI0 BHECEH.,

__bpoii ganose

KoM 31.12.2023 1.

Homunaaaaa
CTOHHOCT

Bpoii
ASIOBE

Homvuananna

CTOHHOCT

Krm 31.12.2022 1.

Bbpoit na108e B
o0pBILIEHHUE B HAYATIOTO
Ha OTYCTHHA TIEPHON
EmMuTHpaHHu ganose
OGpaTHO U3KYIIEHH
ISUIOBE

Qo6m opoii AAT0BE B
ofprlIeHHEe KBM Kpasa
HA OTYETHHS NMEepHON
Hetnara crofiHOCT Ha
eIUH AN € IOTBBPICHA
ot OaHkaTa AeTo3uTap
KBM ocitenuus padboTeH
AeH Ha OTHETHHH [EPHO],

571,696.5112
43,838.3870

43,681.0977

571,853.8005

10 neBa
10 nera

506,564.1892
113,113.7146

10 mepa  _ 47,981.3926

10 neBa 571,696.5112

29.12.2023 1.

10 nepa
10 nera

10 nepa

10 nesa

31.12.2022 1.

HertHa ¢TOHHOCT Ha &¢/THH
51

9.8671 nepa

9.0834 esa

H3MeHeHHETO B HETHUTE AKTHEH, NprHamIeKalH Ha HWHBECTHTOPHTE B IAJTOBE BBB BPE3Ka ¢ EMHUTHPAHEC
n 06paTHO H3IKYTTYBaHe HA JHJIOBE € LIPEACTABCHO B cleaBalnaTa Tabmua:

3a roguHAaTa OpHKI0YBama na 31.12.2023 r.;
- eMHTHpPAHE Ha JAI0Be

- TAKCA [IPH CMHUTHPaHH JAJIOBE

- 00paTHO M3KYIEHH [ATIOBE

- Takca npH 0OpaTHO H3KYTEHH JS7I0BE

3anucan  Ilpemnn/ (oTOHBU)
Kanuras OT eMHCHH
1 “)

438 (22)

- &

(437) 23

Oomo
3)
416
(5)
(414)
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HOADGOHT ,, 06 EKCITEPTHIA3 CHITHO AMHAMWYEH TOJEPAHTEH (JIEBA)*
TNPHIICKEHHA KbM @HHAHCOBHWA OTUET (ITPOIBJDKEHHE)

31 JEKEMBPH 2023 r.
B XunsM 1ea 0CBEH, ako HE € YKa3aHo JAPYyro.

6. Herne akTHBH, NPHHALIEKAIH HA HHBECTHTOPHTE B I51.10B¢ (NPOIL/LKEHHE)

H3MeHeHHETO B HETHHTE aKTHEH, TIPUHAIeKAINY HA HHBECTUTOPHUTE B IA/IOBE BBB BPB3KA ¢ CMUTHPaHe
1 06paTHO M3KYIyBaHe Ha [JAI0BE e MPEACTABEGHO B ClleBalaTa TadIuLa (IPONBIIKEHHE):

3anucan Hpemun ot

KaMHTAaJ eMHCHH Odmo
3a rogunaTa npukmoYBama na 31.12.2022 r.: 651 41 692
- EeMATUPAHE HA [GUTOBE 1,131 41 1,172
- TaKca MpH eMUTHPaHH AATIOBE - (17) {i7)

- o6paTHO H3KYITEHH JAI0BE (480) 17 (463)
- TaKca pu 0OpaTHO U3KYTEHH JAJIOBE - -

HeTHaTa cTOHHOCT Ha AKTMBUTE Ha efuH a1, EMucuonnara neda v Llenara Ha oOparHo H3KyTTyBaHe ce
ompezenaT BCEKH paboreH xeH, cbriaacno IIpapmmaTa 3a oleHKa Ha moprdeiina W onpeneniHe Ha
HeTHATA CTOMHOCT HA4 AaKTHUBUTE, AEWCTBAWOTO 3akoHoxareNcTRo W Ilpocnekra 3a mySmudHO
npe;utarane Ha asnoe na ITondonsa , Ha Gasata Ha oLeHKa Ha akTHBHTe U nacusute Ha MoadoHma 3a
NpeAX0aHuA paboTeH JieH.

Hetnara croiiHocT Ha akTHBHTe Ha ey aan (HCA 1/asn) ce uzyucendpa mo cnenHaTa Ghopmyia:
HCA 1/ms1 = HeTHara cToliHocT Ha akTHBHTe Ha [TondoHaa / BpodT nanose B obpbluetue

Emucuonnara teHa (EC) e pasHa na HerHaTa ¢TOHHOCT HA aKTHBUTE Ha €/MH JANl Ha IMoadonna
ysemuueHa ¢ 1,.5% Takcu 3a eMHTHpaHe Ha AAJIOBe:

EC = HCA 1/nan+1.5%* HCA 1/asn.

Llenata Ha obpatHo w3kymysane {L{OH) ce onpenens na 6asata na HeTHata CTOHHOCT HA aKTHBHTE HA
equH aan na Ilondonpa. lloadonna mma ase 1lIOM, B 3aBHCHMMOCT OT CpOKa Ha AbpXKAHE HA
HpPUTEKABAHUTE OB,

LIOH Ha aanose, xppikand Hax 1 mecena = HCA 1/nsn

LIOU Ha asnose, aspxkand non 1 Mecena = HCA 1/nan — 5%*HCA 1uan

Henata Ha 06paTHO W3KyIIyBaHe Ha e[WH JIAN € PABHA HA HETHATA CTOHHOCT Ha aKTHBHTE HA EJIMH JIAT,
B CMTywail, 4e NpUTEKATCINTE Ha AI0BE TH ABPIKAT 3a CPOK MO-ABIET OT | Mecell,

B crydaii Ha jKeJanye OT CTPaHA Ha MPUTEKATeHTe Ha AAIOBE 1a H3BbpLuaT 00paTHO H3KYITyBaHe B
HO-KPaThK CPOK, [IeHATa Ha OOPATHO M3KYITyBaHe € PABHA HA HETHATa CTOMHOCT Ha 8KTHBUTE Ha €/IHH
7SI, HaMalleHa ¢ $% pasxoly 1o 00paTHO H3KYITyBaHe,

Pasxomu o o6paTHO M3KYIyBaHe He ¢¢ HAUMCIABAT, aKo OT JAATaTa Ha MbPBOHAYAIHO MHBECTHPaHaTa
CyMa € MHHAJI CPOKBT 110 H3PEUYEHUE [ThPBO.

3a jaTa Ha MEPBOHAMAIHO HHBECTHPAHATA CYMa C& CYMTA JIaTaTa, Ha KOATO MPHTEKATENHMTE Ha [1/10B8
ca 3aKyTHIH JAJIORE 32 ITBPBH 16T, IPH YCIIOBHE Y& HE Ca IPAaBUIH 00paTHO H3KYITyBaHe Ha TC3H IAN0BE
3a mepuoaa. CpoxsT OT 1 Mecel( 3aro4Ba jia Te4e OTHOBO OT MOMEHTA, B KOHTO KITHEHTBT NPOJaie
BCHUKH [PHTEKABAHW OT HEro AAIO0BE U II0Ja/le MOPBYUKA 3@ 3AKYIlyBaHC Ha HOBM.
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HOIPOH ,,OBb EKCIEPTHI3 CWIHC TMHAMHWYEH TOJEPAHTEH (JIEBA)“
[IPUIOXEHUS KBM @®UHAHCOBWA OTYET (ITPCOOBJLKEHHE)

31 JJEKEMBPH 2023 r.
B xuTa/1¢ I€Ba OCBEH, Ko He € YKa3aHo ApYyTo.

7. Teryuu 3aJb/DKeHNA

% ot % ot
31122023 r.  aktusa _31.12.2022r. aKTHBa

3aabInKeHUH 38 OJTHT 5 0.09% 4 0.08%
HApyru 3agb/pKeHHs 1 0.01% -
Odmo: 6 0.10% 4 0.08%

CnpaBeyiaBaTa CTOHHOCT Ha TEKYLINTE 3a(b/DKSHIS € npubIH3MTENHO paBHa Ha TAXHaTa GasaHcoRa
croitmocet KoM 31.12.2023 1.1 wem 31.12.2022 1

8. ipyru ¢ HHAHCOBH pa3xoiu

31.12.2023r. 31.12.2022 7.
KoMHCHOHHH MIAIaHH Ha HHBECTHIIMOHHH TTOCPEIHHIIN MO
JNOIOBOPH 32 HHBECTHLIMOHHY HAPEMKIAAHHA (1 (1)
O6mo: (1) (1)
9, Pa3xo/n 3a BLHMHH YCIOYId
31.12.2023 1. 31.12.2022 1.
Bh3uarpaskaeHue 1o JOrosop 3a OJfuT %) {7
Pasxonu 3a aiMAHUCTPHPaHe Ha [SIOBE (1) {1
BraHarpaxgeHUe Ha OaHKaTa JeNo3HTap (3) 3)
Apyra pasxonu (1) (D
Togumaa Takca 3a o6 dunancos Haazop Ha KOH ) (1)
TCoaMinHa Takca 3a DOANbPaHe Ha perucTep B L] (1) (1)
Ooburo: (12) {14)

TaxcaTa 3a yNpasIeHue me 6be KAIKyJIHPaHa M HauKC/IABaHa CAMO BBPXY Ta3H acT OT aKTUBHTC HA
Mondomaa, KOATO € HHBECTHpaHa BhB (DMHAHCOBM MHCTPYMEHTH, PA3IHYHA OT aKLUHH, H3Na/IeHH OT
Tnaerus noapona.

Takca 3a YIIPARJIEHHE ITTE C& KANKYIHPa i HAUKCIIABA BBPXY aKTHBHTE Ha CHOTBCTHHA [ aBeH noagon.

TTo TO3W HAYHH TA3H TAKCA 33 yIpasjieHue (e Obae uHaMpexTHO noeTa oT [loadonna, Kato aKIMoHep
B KOpecmoHaMpamus My | aBen nox(QOR, KOETo 03Hayana, 4e PUHANHO LIC OB/le KOCEEHO 110€Ta OT
IpHTEKATEIIMTE Ha AioBe o1 Tlondouaa.

Bbrpeky TOBA, KAKTO € MOCOYEHO To-rope, YIpas/sBalloTo APY)KECTBO HAMa Ja ¢hOupa Takca 3a
yIpaBJieHue BbpXy akTHeHTe Ha TToadon/a, KOUTO ca MHBECTHDAHH (T.€. IPECTaB/IABAT WHBECTULIUH)
B AKLIAH, H3AJCHH OT KOPECTIOHIMPanTHs My [ aseH noahoH/, KaTo 1Mo TO3U HadtuH we Gb/1e nu3bernaro
JNBOWHOTO HAUKC/IABAHE HA TAKCA 33 YIIPABICHHUE BBPXY €IHH H CBLUH aKTHBH.

TaKCATe U pasXxoauTe, IOSTH AHPEKTHO HITH HHAMPEKTHO 1ipe3 2023 . oT Toadonaa, He ca HATBHIIMITH
5% OT cpeHmA pasMep Ha obmuTe akTisy Ha [loadonaa.

10. Crnp3aHd JHIA H CAEJIKH CHC CBLP3aHH JHIA
JlunaTa ce CUMTAT 3a CBBLP3aHM, aKO eJHa OT CTPAHHTE MMa BB3MOXKHOCT [la YTIPAKHABA KOHTPON HITH

3HAUMTENMHO BIKAHNE BEPXY ApyraTa IIpyu B3aHMaHeTO Ha CIJHHEIHCOBI/I WJTH CTICpaTHBOU PCINCHHA, HWIH Ca
fIoCcTaBeHH TIOJT CEBMECTEH KOHTPOJT OT CTpaHa Ha TPETO JTHIIC.
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MOA®OH[T ,,0bb EKCITEPTHIH3 CHIHO JMHAMHYEH TOJIEPAHTEH (JIEBA)®
TIPUIOXEHAA KM @HHAHCOBHA OTUET (TPOJB/LKEHHE)

31 JEKEMBPH 2023 1.
B XWnsAmH NeBa OCBEH, aK0 He € YKa3aHo Apyro.

10. Cepp3aHu JHIA H CAEIKH ChC CBbP3aHH JTHOA (IpoabIKEeHHE)
TMoadoHga cunTa 3a CBLP3aHH JIHLA:

e Vnpagnasaiio aApyxectBo ,.Keif b Cu Acer Mennpxmbear HB” Benrus, upe3 KIoHA ¢ B Bharapus
,Keii Bu Cu Acer MennmimbrT HB Kron” KHT, xoHTo opranusnpa u yipasiisa dodna, cernacHo
paspewenne na KOH; '

o Obexunena benrapeka Banxa AJ] — gact ot rpynata Ha KBC I'pyn benrus, bBarka pemosyTap Ha
@OHA 1 HHBECTHIIHOHEH TOCPEIHMK [0 CAEIKHTE 32 [OKYIKa B mpofaxba HA [s10Be OT 1asHas
Donx;

e VrpaenspanuTte o KoHa Wi YIPaBIsBalloTo APYKeCTBO $OHIOBE — MOX 001 KORTPOJL.

KoM 31.12.2023 r. MpuTeKaTEIN Ha JAT0BE Ha NoA-(oH/A e

e Kartuna Tlefiuesa (Yrpasuten Ha Keit bu Cu Acer Menumxmeut HB Knon Bearapus KHT, koeto
yrpasisisa Tiof-Gona) — npurexasa 1,000 6p. aanose, KOUTO € npunobuna npes 2021 r.

Jluna, paGoTeru Mo ZOTOROP 3a YIPABABALIOTO JAPYKECTBO HAMAT NIPABO 13 6BAaT cTpaHa Mo CAEIKH
¢ MoH/a, OcBeH B KAYeCTBOTO HM Ha NpurexaTend Ha asnose B [Tondonnosete na Norogopen ®ong
Yanep ,,OBE ExcneptHiis”.

BaeMaHUATA M 3aILDKSHHSTA 110 CEJKH Ch¢ CBEP3aHH JIMIA U CHOTBETHHTE PasXoi M NPHXOIH KbM
31 gexemBpu 2023 r. 1 kbM 31 lekeMBpH 2022 r., ca KaKTo cCleasa:

Chenku u canna Cebp3ano aune 31.12.2023r.  31.12.2022r.

Hauncnenu pasxoau 3a 6anka

JenosuTap OBE ALl ) 3

KoMucHOHHM TUIalatE Ha

HMHBECTHLIHOHHY TOCPEHHLIM

0 JOTOBOPH 3a

KHBECTHLUOHHH HAPEKIAHHA OBE AJl (1 (1)

Canao Ha pasIulallareiHa

CMOTKA Obb Al 100 91

HauucneHH pasxonu 3a

aIMUHHCTPHPaHe Ha JAIOBE Obb Al ) (1)
Keit bu Cu Acer

Hpyru pasxonn MenumxmbpHT HB Knon KUT (1) (L

Hauncnenn taxcu 3a ofpaTHO

W3KYITyBaHE U EMHTHUDPAHE Ha Keii bu Cu Acet

IR (0):1 Mennmxmeat HB Kinon KUT (%) (amn
Keii bu Cu Acer

Pasxon 3a Oplen TepuoR Menmmxmsatr HB Kion KHT 3 4
Horizon KBC Highly Dynamic

TTokynka Ha Ag70Be OT Tolerant Institutional F share

I'nasaug QoHL BG class in BGN 264 1,196
Horizon KBC Highly Dynamic

TpomaxGa gsnore or lnaspms  Tolerant Institutional F share

DoHp BG class in BGN {(286) (400)
Horizon KBC Highly Dynamic

[puTexapany JS108BE OT Tolerant Institutional F share

nasnug OonHg BG class in BGN 5,545 5,102

IMokynKka Ha JIOBE Karnna Ilefuena - -

[purexxaBaHu AIOBE Karyna Ieifuena 10 9
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MIOAGOH ,,055 EKCITEPTHIA3 CHITHO TUHAMUWYEH TOJIEPAHTEH (JIEBA)*
MPHTIOXKEHUS KBM PHHAHCOBKA OTHET (IIPOJIBLIDKEHHE)

31 JEKEMBPH 2023 1.
B xunsan feka OCBEH, aK0 He € YKasaHo ApYro.

10, CBbp3any JAHLA H CIEJIKH Ch¢ CBBP3AHH DA (IIPOAL/LKEHHE)

KoM 31.12.2023 r. IToadonast npurexara 5,544.5795 6p. akuuy ot I'maprus noadouna (31.12.2022 r.:
4,811,595 6p.) xato mpes 2023 1. e 3akymit 279.6334 6p. (2022 r.: 1,160.3510 6p.) u uponan 298.0000
6p. (2022 r.: 409.0000 6p.).

11. Ynpagnienne na pHCKA

apuurute cpeactsa, naGpanu ee Iloadonna, ce ynpasassar oT Knoua, ¢eIacHo yTBBpACHATA
HHBECTHLIMOHHA MOJIHTHKA ¥ NPaBH/IaTa 3a ynpasjienwe Ha pucka. [IputexaparmTe B noproeiina Ha
Moadouna (HHAHCOBA MHCTPYMEHTH ONpENCIAT HETOBOTO ChCTOAHKME U mpeicTaBiHe. OCHOBHHTS
PHCKOBE, NPOU3THYAIM OT (PUHAHCOBHTC WHCTPYMEHTH, morar 1a GBJAT pasfenedy Ha KPCIUTEH,
[a3apeH 1 JIHKBHAEH.

11.1. KpeanTen puck

Kpeauren puck ¢ PE3MOKHOCTTA OT HAMAIBAHE Ha CTOHHOCTTA HA TO3MLMATA B eAUH (PHHAHCOB
WHCTPYMEHT [IPH HEOUaKBaHN CHOHTHA OT KPEIMTEH XapaKTep, CBLP3aHH ¢ eMUTEHTHTe Ha (PHHAHCOBH
MHCTPYMEHTH, HACPENIHATA CTPaHa Mo GOPCOBH i U3BHEHOOPCOBH CAENIKH M HacpelHaTa cTpaHa /Ganka/
MO TPEeJOCTABEHH IETIO3ATH, KAKTO M ABLPXKABATC B KOMTO Te M3BbpuIBaT feinoct. Iloadonast
HAECHTHGHITAPA TPH THIA KPEAUTCH PHCK:

11.1.1. KorTpareHTeH pucK

KourpareHTeH pWCK € DHCKBT OT HEM3NBIHEHHME HA 33/{BJDKEHHATA OT HAaCpellHaTa CTpaHa Io
H3EBHOOPCOBH CHENKH,

11.1.2. CerbaMeHT pHCK

CeTBIMEHT PHCK € PHCKBT, BE3HHKBAIN OT BhiMoxkHocTTa IloadoHza 1a He NomyyH HaCPELITHA MapAiHH
CPE/ICTRA WM QUHAHCOBH HHCTPYMEHTH OT KOHTPAarcHT Ha JaTaTa Ha CETBLJIMEHT, Clefl KaTo Te cd
M3IIBITHITH 3a/{B/DKCHUATA TI0 JaJeHH CIENIKH KBM TO3H KOHTparenT. KNoHBT HWaMepBa TO3H PHCK IPe3
CTOMHOCTTA Ha BCHUKH HETPUKIIOUHIIH C/IENKY ¢ e[lHa HACPELIHA CTPAHA KAaTo MPOLEHT 0T CTOWHOCTTA
Ha ympasngeasua moptdeiin, He ce BKIIOUBAT CACIKATE, CKITIOYEHHU NPU yCIIOBHE Ha ceThiMenT DVP
(mocTaBKa Cpenly IUTALAHe) U HA a3api ¢ QYHKIHOHMPALL KITHPHHIOB MEXaHH3bM.

11.1.3. BuBecTNHOHEH KpesHTEd PACK

VHBeCTULHOHEH KPeaUTeH PUCK € PUCKET OT HaMasBaHe Ha CTOHHOCTTA Ha HHBECTHLHMATA B JaNeHa
JBITOBA IEHHA KHHTA TIOPAJW KPeauTHO ChOMTHE [P eMHTEHTa Ha TO3HM MHCTPYMEHT. KpeauTHOo
chOHTHE BKIIOURA OOSBABAHE B HECHCTOATEHOCT, HETUIATEXKOCIIOCOGHOCT, CBHIIECTBEHA IPOMSAHA B
KATHTANIOBATA CTPYKTYPa, HaMaTdBaHe Ha KPEJWTHHA PEHTHHT H Ap.

C ornen Ha ofcroaTecTROTO, ye [Toadoraa uuBecTHpa He MO-Manko oT 85% OT HeroBUTe aKTHRH B
aKIuH na kopecronaupawy Inaser noadoHn, choTseTHAA [aBeH MoAQOH 1Mie H3MEPBa H yIIPaB/iBa
KPETHTHAA PHCK M PHCKA HA HACPCIIHATA CTPAHA, CEBP3AH C HETOBHWTE Tpeky HHBeCTHIHH. CBrIIacHo
CHINECTRYBAMIOTO CIOpasyMCHUE B choTBeTeTBHE ¢ Wi, 71, an. 1 ot 3AKUCHTIKH mexay Tlondouna,
KATO 3aXPaHBaIlA KOJEKTHBHA HHBECTHIMOHHA cxeMa, 1 XopaissH H.B. (Horizon N.V.), KaTo rJ1aBHa
KOMEKTHBHA WHBECTHIIMOHHA cxXeMa, KilopsT, nehcTealiku 3a [NoapdoHma, pasmonara ¢ JOCTBHII A0
uH}OPMATTHA 32 IPABHIATA M [POLCCA HA YIPABJIEHHEe HA PHCKA, Ha KOHTO ca M3oxeHH I'nasnuTe
nofoHmoBe.
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[OIPOH]T ,,OBB EKCIIEPTHI3 CHJTHO JIMHAMWYEH TOJEPAHTEH (JIEBA)*
MPUICKEHNWA KbM @UHAHCOBHSA OTUYET (IIPOIBJIKEHHE)

31 NEKEMBPH 2023 r.
B xunsaau nesa ocBeH, K0 HE € YKa3aHO JpyTo.

11, Yupasiense Ha pucka (1pogb/LKeHHe)
11.1. KpeauteH puck (IpoabJKeHHE)
11.1.3. MnBecTunHonen KPeAUTEH PHCK (HPOBKEHHE)

Excriozmimara Ha [loadornaa Ha KpeauTeH pUCK ¢ OrPaHHIeHo JI0 pasMepa Ha Ganancosata CTOHHOCT
Ha cieaHUTe (UHAHCOBH aKTHBH:

Bagancosa Maxcamanen Banamcopa Makemmanen

OuHaNCOB AKTHR CTOHHOCT pHCK croiinocT pHCK
31.12.2023 r. 31.12.2022 1.

TTapu ¥ MapUYHH €KBUBAJICHTH 100 100 91 91

Qomo: 100 100 91 91

TMoagonaa He € U3NON3BAT JePHBATHRH 3 YIIPABICHHUS HA KPSJHTHHS PUCK.

AHaIH3 Ha KAYeCTBOTO Ha KPCIMTHATA SKCIOMITHS HA TApuTe H MapHYHHTE eKBHBANEHTH, Ha 6asa
OLCHKATA HA KPeJUTHATE WHCTHTYLWMH Ha pefiTmHroBara arenuys ,BAKP — Arenius 3a KpeAnTeH
peftanr® AJl:

By MHBeCTHIHA H PEHTHHT 31.12.2023r.  31.12.2022T.
ITapyu ¥ napUIHE eKBHBAIEHTH 100 91
TisarocpoueH peiTuur A- M KPaTKOCPOYeH PEHTHHT A-2 100 91
Oouro: 100 91

11.2. Tlazapen puck
OCHOBHMTE KOMIIOHEHTH Ha MAa3apHHs PHCK Ca JIMXBOHUAT PHCK, BAYTHHAT PHCK M NICHOBHAT PHCK.

C ornes Ha OBCTOATENCTROTO, Ye Beeky [loadony HEBECTHpA He N0-MANKO OT 85% OT HETOBHUTE AKTHBH
B aKIMH Ha KopecmoHauparn I nasen noadoH/, WHBECTHLHOHHUTE MOTHTUKH Ha Tlondonrnosere He
MpeAroarar ¢h3apaHeTo Ha IPCKH SKCTIO3HIIMH KbM JTMXBEH PHCK.

HMoxonkoto pazned ['naseH noadoHN € H3I0KEH IPAKO HA JTMXBEH PUCK, TO3H PHCK 1e Obplle M3MEpBaH
W yIpaBoaBaH OT ChOTBETHWS [napeH nondonA. ChIIacHO CHINECTBYBAIIOTO COPA3yMEHHC B
cpoTReTctBre ¢ wi. 71, an. 1 ot 3JAKHUCHINKM mexny ®onma, karto 3axpaHpallia KOJCKTHBHA
mwHBecTHIMONHHA cxema, ¥ XopaiiasH H.B. (Horizon N.V.), kato riagHa KOJIGKTHBHA WHECCTHLIHOHHA
cxema, KIloH®T, meficTraiixi 3a [Toadoraosere, pasnonara ¢ JOCTBI 10 MHQOPMALWA 34 MPABKIATA H
TIpolieca Ha YNpaBJieHHe Ha PHCKA, Ha KOWTO ca nanoxeHN [naBHKTe noaoHAOBE.

TToadhonaa He W3ION3BA KPEAUTHO (PHHAHCHpPaHE 33 ACHHOCTTA CH M HAMA JTHXBOHOCHH NACHBH, KOHTO
Ouxa MOIVIH fa W3AmKAT JCHHOCTTA MY HA AUXBEH PHCK.

DuHaHCOBUTE AKTUBU W MMACHBH, IPATEXKABAHYH OT HOHCDOHJI&, MOTAT J[a C€ ONPEIC/T B KATCTOPHH 34
LETHUTe HA aHaIn3a Ha JTHXBCHHA PHCK:
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[TOAPOH ,, 085 EKCIIEPTUN3 CHITHO JIMHAMHYEH TONEPAHTEH (JIEBA)*

IMPHIIOXKEHUA KEM @ITHAHCOBIA OTUET (TIPOIBJCKEHHE)

31 JEKEMBPH 2023 r.
B xuisnu nepa ocBeH, aK0 HE € YKA3aHO JPYFO.

11. YopaBaense Ha pHcka (MpoAb/LKeHHEE)

11.2. Mlasapen puck (Hpoab/UKeHHe)

¢ nIaBaly ¢ purcuHpan
31.12.2023 r. Gc3nxBeHH  JHxseH % Juxsed %  O6mge
TexylmH akTHBH
IMapH ¥ NapHYHH SKBUBAIEHTH - 100 - 100
(DHHAHCOBU aKTHUBH, OTUYHTAHY 110
CrpaBeyinBa CTOMHOCT B icganfara win
zarybara 5,545 - - 5,545
Tekyin NacHBH
3anbKeHNs 6 - - 6
H3narane Ha KpaTKoCpo4eH PHCK
O01mo $uAAHCOBH AKTHBH 5,545 100 - 5,645
O01mo ¢AHAHCOBH NACHBH 6 - - 6
Ofuie M31aTaHE HA JIHXBEH PHCK 5,539 100 - 5,639
¢ NJIABAL ¢ huKcnpan
31.12.2022 r. Oe3JHXBEHH JnxBeH Yo apxeed %  Odmo
Terymu aKTHBH
Ilaps ¥ napuyuHM eKBHUBANEHTH - o1 - 91
(DUHAHCOBH &KTHBH, OTHUTAHH 10
CrIpaBeJIMBa CTOMHOCT B Teuanfara Hid
3arydara 5,102 g - 5,102
Texkymn NacHBH
3aaninKeHus 4 - - 4
Manarane Ha KPAaTKOCPOUYEH PHCK - -
O06mo GpuEAHCOBH AKTHBH 5,102 921 - 5,193
O6mo punancoBH NACHBH 4 - - 4
O0mo H3Iarafne HA JHXBEH PHCK 5,098 91 - 5,189

Bayry THHAT pHCK € PHCKET OT HAMaIABAHE HA CTOMHOCTTA Ha MHBECTHITHATA B 1AeHa LI'HHA KHHUFa W
JIENO3UT, JEHOMUHHPAaHH BhB BALyTa, PA3IUYia OT JIEB H €BpO, NOPaAH U3MEHEHHE Ha Kypca Ha oOMaHa
MEXKAY Ta3M BANYTa H JIeBa KM eBpO. BaTyTHHAT PHCK CE€ H3MEPBA UPe3 M3NOI3BAHE HA HCTOPHYECKATA
BOJIATHIHOCT HA KYpPCA Ha CHOTBETHATA BATYTA KBM JIEBA CIPAMO HETHATA BAITYTHE €KCIIO3HLIHS.

Ksm 31 pexemspu 2023 r. u 2022 r. MoadoHaa He NpHUTeKABA AKTHBH, ICHOMMHHDaHH BBB BANYTA,
pa3NHYHA OT JIEEA U €BPO.

C ornel1 Ha 06CTOATENCTBOTO, He BeekH [1oa¢oHa HHBECTHpA He No-MalKo oT 85% OT HEroBMTE AKTHRH
B aKUMH Ha Kopecronaupaius [naseH nondona, ZEHOMUHHPAHY B CHILATA BATYTa (JIGB HITH €Bpo), B
KOATO Ca [I€HOMHHHpaH{ AsnoBeTe Ha cpoTBeTHUA IlomoHA, WHBECTHLHMOHHMTE TOJMMTHKH HA
Ilondonaosere He HPeAIONATaT Ch3ABAHETO HA TIPEKH €KCIIOZHLIMM KBbM BAITYTeH PHUCK. JJOKOIKOTO
pagen Inased MOM(OHI € W3MOXKEH TPSIKO HA BANYTEH PHCK, TO3M pHCK 1¢ Obhe H3MepBaH M
YIpaBifBaH oOT CBOTBeTHUA L'maBeH mnoadonz. CHITACHO CBHIECTBYBAIIOTO CIIOPasyMEHHE B
cpoTBeTcTBMe ¢ uin. 71, an. 1 or 3AKHCHAIIKH mexmy PoHna, Karo 3axpaHBallad KOJNCKTHBHA
HMHBECTHUMOHHA cXeMa, M Xopaiizsa H.B. (Horizon N.V.), xaro rinasna KOJICKTHRHA HHBECTHIIHOHHA
cxeMa, KoHBT, yaacTeaiiku B ynpasnesnero ua Ioadouosere, pasnonara ¢ IocThI 10 HHQOpMAaLHs
32 TIPABMJIATA M IIPOLieca Ha YIIPaBIeHHe Ha PHCKa, Ha KOWTO ca u3noxenH [ napaure nopdonaose.
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TOJ@OH,, 065 EKCIIEPTHN3 CUITHO MHAMUYEH TOJEPAHTEH (JIEBA)™
OPWIOKEHUSA KbM ®HHAHCOBUA OTUET (HIPOIBJDKEHHE)

31 JEKEMBPH 2023 1.
B XHnaay Iesa 0CBEH, aKo HE € YKa3aHo ApyTo.

11. Yapassjenue ua pucka (Ipoab/KeHHe)
11.2. Ilazapen puck (MpogbLLKeHAE)

CTpyxTypa Ha GUHARCOBUTE AKTHBH W TIACKBHU T10 BaTyTH KbM 31. 12.2023 r.:

AKTHBH JleBa EBpo Obmo
TlapuunH cpelcTRa 100 - 100
Axupn ua Inasaus GoHA - 5,545 - 5,545
O6mo (xu.1. JB.) 5,645 - 5,045
O6mo (B %) 100% - 100%
IMacveu JleBa Eepo Otmo
TekylIH 3a0B/DKeHHA 6 - 6
O6mo (Xut, 1B.) 6 - 6
O6ueo (B %) 100% - 100%

Crpykrypa Ha QUAAHCOBHTE AKTHEH H MACHBH 10 BAJIYTH KbM 31.12.2022 .

AKTHBH Jesa Espo Odémo
Mapuuau cpecTBa 91 - 91
Axupn na I'nasans GoHI 5,102 - 5,102
O6mo (XA, JB.) 5,193 - 5,193
Q6o (B %) 100% - 100%
Tlackeu Jena Erpo O6mo
TekyIy 3abIKESHAA 4 4
O6mo (xu1. JB.) 4 - 4
O6moe (B %) 100% - 100%

[ToadoHIBT W3MEPBA LEHOBHS PHCK, CBHP3aH ¢ BPEMEBATA PA3IMKa MEXTY NIPOLIECHTE Ha 3aIIUCEAHS H
obparBO M3KyIyBaHe Ha Jsanose ot IToadoHza oT cTpaHa Ha WHBECTHTOPH M 3alIHCBAHE U obpatHO
M3KYNyBaHE Ha aKUMH HA KOpecnoHauparmre InmaBHy nondongose or crpana Ha [londorna,
NpuIaraiky KpaTkocpo9Ha H ABJICOCPOUHA CTPATEru.

Amnannz 3a YYBCTBATCITHOCTTA Ha KaIllATAIOBUTE HACTPYMEHTH KBM IMpoMAHaTa Ha NICHHTE

EdexT B XHIA1H JIEBA B |
HeTtHa cToifHoCT HA

EdexT B XNAAIH JieBa
| Edexr | B Herna croiinocT na | Edekt

| B % akTHBHTe Ha PoHAa B % akTaeuTe Ha Ponga
| | 2023 1. 2022 r.
Kanutajosu MECTpyMeHTH | +/-5% +277| +-5%| +/-255

11.3. JIukBHACH PHCK

HoaoHET aHaTM3Mpa JIMKBHIHHA PHCK Ha 0asa MCTOPMYECKM JAHHH 33 BXOIAINM M HIXONAIM
IApHIHA MOTOUM, CBBp3aHM ¢ jeiinoctra Ha Tlondowza. Tosy aHaIM3 CIy/KM 3a ONpeleNiIHe Ha
MMHEMAJIHWS TIpar OT TIApH ¥ TIapUMHA ¢KBYBATICHTH B nopTdelina na Ioxdonna. [pwn ynpasaenue Ha
NMKBMAHMA pHCk KMOHBT ce choGpassiea ¢ IONMMTHKATA 33 OOPATHO M3KYMyBaHe, yCTAHOBCHA B
Ipaeunara 1 Tpocnexta Ha Iloagonaa, ¢ Uem OCHTypPABAHE CTIA3BAHETO HA M3MCKBAHWATA Ha L. 21
3JTKMC/UIKY 3a u3mbinHenre Ha 3aIb/UKEHHATA 110 00paTHO M3KYITyBAHE Ha LHMOBE OT Tlondonaa,
KaTO TPH HeoGXOMMMOCT Ce MPOBEK/IAT CTPEC TECTOBE, KOMTO MO3BONABAT A4 €6 OLCHH JINKBHAHKAT
puck Ha [Topdoraa mpH H3BEHPETHM 00CTOATEICTEA.
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TOICOH/T ,,OBE EKCITEPTHH3 CUJIHO JUHAMHYEH TOJIEPAHTEH (JIEBA)*
TIPUIIOXEHH A KM PHHAHCOBHA OTYET (ITPOABIDKEHHE)

31 IEXEMBPH 2023 .
B xW1A71H 1€Ba OCBEH, AKO HE € YKA3aHO APYTO.

11. Ynpapnenue Ha pucka (IpoAbIKeHHE)
11.3. JlukBuxeH pHCK (IPOTBIKCHHE)

Noadonna aepxu A0 15% OT aKTUBHTE CH B JIOMBJIHHTE/THY JIMKBA/IHH aKTHBH 110 CMHCE/Ia HA HIT, 38,
an. 4 or 3JIKNUCJIITKH — napiyHy cpeacTsa Ha Kaca, U IepHBaTHBHH (PHHAHCOBH HHCTPYMEHTH, KOHTO
Ce W3TON3BAT CaMo 3a LIEHTE Ha Xe[KHpaHe Ha PHCKa H OTroBapAT Ha ycnoedaTa no wi. 38, am. 1, 1.7
i 8, wi. 42 u 43 ot 3JIKMCIIIKH. B pounnrenne, Beeku ot INondonnosere nopabpxa takasa
CTPYKTYpa Ha aKTHBUTE M IACHBHTE, KOATO Ja MY MO3BOJsABA /I H3NBJIHABA BLE BCCKH MOMEHT
3IBIDKEHHATA CH TI0 00pPATHOTO M3KYITYBAHE Ha JIAJIOBE.

[MoadoHTbT ympaBnsBa JHKBUAHMS PACK ¢brnacHo Ilpasuia 3a MOANBpXKaHEe M YIPaB/ICHHE HA
nukBHAHOCTTa Ha [lopdonna. TpaBunaTta mMocouBaT MPWHIMIMTE H METOJHTE Ha MOANBPXKAHE H
ynpaBicHde Ha JTHKBAAHOCTTA Ha Bcekd oT IlondoHnorere, kakTo H Mpasara M 3aJb/DKCHHMATA HA
JHLATA, OTTOBOPHY 33 YIPABIECHHETO, OTHETHOCTTA ¥ BETPELIHHA KOHTPON BBPXY THKBUIHOCTTA.

or3pgol2 orloes Hajx S Obma

KkbM 31.12.2023 . _____pmo3J meceua Mecena  rOAHHM TOJAMHH cyma
[Tapu ¥ napUYHU eXBHBAIICHTH 160 - - - 100
Axtmd Ha ['nasuns DoHn 5,545 - - - 5,545
OO0 AKTHBH 5,645 - - - 5,645
3aBIDKCHHS o 6 - - - 6
O6mo nacHBH 6 - - - 6
HecrborBeTcTBHE B MATYPUTETHATA

CTPYKTYpa 5,639 - - - 5,639

or3nol2 orlpagos HAH S O6ma

KkbMm 31.12.2022 1. a0 3 mecena Mecena  roAHHH TOJHHH cyma
ITapu 1 napUYHH EKBUBAIEHTH 91 - - - 91

Axumni Ha I'nasaua Qoxp o =2, 102 - - - 5,102

O0mo akTHBH 5,193 - - - 5,193

3anbKenus 4 - - - 4

O6mo nacueu 4 - - - 4

HecLoTReTCTBHE B MATYpHTETHATA

CTPYKTYpa 518 - - - 5,189

11.4. Puck 0T KOHUEHTPANHA

C ornen Ha obcrogTencteoro, ye Iloadonna ¢ 3axpaHBallla KONEKTMBHA HHBCCTHIIMOHHA CXeMa 1O
cmuchIa Ha wi. 67 ot 3JKUCIIIKH u scexu [loadona unsectrpa, 63 1a cmaszpa pasnopeaduTe Ha
und, a1, 1.1, un 38, 45, 48 nun. 49, an. 2, 1. 3 or 3AKUCIIKH, safi-manko 85% OT akTHBHTE CH B
aKUMH Ha KopecroHampam [nasen moadona, MHBECTHIMOHHATa Aekinoct Ha [Tondonna npeanonara
KOHLIGHTPAUMS Ha aKTHBATE B KOpecnoHaWpamHus My I'masen noagosa. JoKONKOTO NEeHHOCTTa M
WHBECTHIMUTE Ha Beekd [maBeH nmoadoHA MOIJIEKAT HA 38KOHOBH W BHTPELIHN MHBECTHLHOHHH
OrpaHMYCHN, PSIKATA KOHIIEHTpaLws Ha akTuRuTe Ha lloadonaa ce momsea OT MEPKUTE 3a H3IMOPBaHe
¥ YTIpaB/IEHHE Ha PUCKA OT KOHIICHTPAIUA, pasioskeny ot [apHuTe noahoHN0Be [0 OTHOTICHHETO Ha
CTPYKTYPATa Ha TeXHNUTE HHBECTHLMOHHHE NOPTHEHTH.
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TOA®OH], ,,0BB EKCITEPTHI3 CHJIHO AMHAMWYEH TOJEPAHTEH (JIEBA)"
TIPHJIOKEHWA KM @PHHAHCOBHS OTUET (IPOTBIDKEHHE)

31 JEKEMBPH 2023 .
B xpnsanoum neBa oceen, ako He € yKazaHo Ipyro.

11, Yupasaenne Ha pucka (IPONAbILKEHHE)

11.4. PHek OT KOHOEHTPAHA

CBINIACHO CHLUECTBYBAIOTO CMIOPa3yMEHHE B ChOTBETCTRBHE ¢ Wi. 71, an. 1 or 3AKUCIITKH mesxmy
Hondonga, kato 3aXpanBalla KOICKTHEHA HHBECTHIIMOHHA cxema, H Xopaiasr H.B. (Horizon N.V.),
KaTO IlaBHa KOJIGKTUBHA WHBeCTHLMOHHA cxema, KutoHsT, nelicTsaliku 3a Iloadonna, pa3monara ¢
ACCTHI [0 WHGOPMALMA 3a IPaBH/IaTa M TIPOTICCA Ha YIIPABIEHHE HA PHCKA, HA KOWTO ca H3JIOKEeHH
['masnure noadougoee.

Crpykrypara Ha TeKylure GpUHAHCOBH UHCTPYMeHTH Ha [Tondonaa e, KakTo cieapa:

CTpykTypa Ha HHBECTANHHTE B HEHHH KHIKA HO OTPAC/IH

31122023 r.  31,12.2022T.

Jdsan ot Hsun ot

Orpacea Cyma axkrusa Cyma akrTHBa
KonekTHBRHN HHBECTHLIMOHHHA CXEMHU 5,545 98.18% 5,102 98.17%
Obyo: 5,545 98.18% 5102 98.17%

11.5. Onepannonen puck

Onepaimoled puCK € BB3MOXKHOCTTAa J1a CE peali3upar 3ary0H, CBBpP3aHH ¢ TpPEITKH WIH
HECHBBPIICHCTBA B CHCTEMAarTa Ha OpraHM3aldd, HENOCTATREUHO KBaIH(HIHpaH HepCcOoHa,
HeONaronpyUATHY BLHIIHH ChOUTHS OT He(hMHAHCOB XAPAKTED, BKIIOYHTENHO U TIPABEH PHCK.

OnepanlMOHHUTE PHCKOBE MOTAT Ja OLOAT:

¢ BETpeNTHH — CBLP3aHH ¢ OpTaHH3aLMaTa Ha padoTaTa Ha YpaBmsMBaioTo ApyKecTBO H/HmH KiaoHa
BBB BPB3Ka C yrpaBieHReTo Ha [Toadonaa;

® Boumnm — cBbp3aHy ¢ MAKPOHKOHOMHHYECKH, IOTHTHYECKH M JIPYTH (aKTOPH, KOMTO OKA3BAT H/HITH
MOraT fa OKaKar BIIMIHKE BBPXY AeHHOCTTa Ha YTIPaBIABALIOTO Apy:KecTBO K/ Kiona BER Bph3Ka
¢ ynpasnenueto Ha [Toadonna.

Borpelunute onepalMoHHH PUCKOBE e CHETOAT 63 Aa ce OTpaHHYaBar Jo;

1. PuckoBe CBBP3aHK ¢ HEPCOHAT,
2. TexHONOTWYEH PHCK.

Brerumaure OMCPAOHHH PHCKOBE C& ChCTOSAT Oen na ce or PaHU4YABAT HO:

1. Puck Ha 0OKpLKaBamara cpena;
2. Puck ot GU3H"ecKO BMEMIATENCTBO.

[Ipe3 2023 r. He ca peammsHpany 3arybu B pesyNnTaT Ha MIPOSEICHUE HA ONIEPALIMOHEH PHCK.

12. BawxAA c¢LOUTHH, HACTBUAIN CJI JATATR, KLM KOSTO ¢ CHCTABEH HACTOSIKEAH ¢dunancon
oTHeT

Crnen nmarara na QMHAHCOBHA OTYCT He ¢da HACTHIIWIM CBHLIECTRCHH CHLOMTHS ¢ KOPHTHpAIL W/HIH
HEKOPHTUpALIl XapaKTep, KOUTO CIeABA a CE OTUETAT WK OIIOBECTAT B NpeJCTAReHHs (PHHAHCOR OTYET.

43



Acer

OBB veivmamnr

Yacm om KBC Mpyn

JTONBJHUTEJHA UHO®OPMAIUSA MO
YJ. 73, 1. 5,6,7 u 8

oT

HAPEJIBA Ne 44 0120.10.2011 1. 3A U3BUCKBAHUSITA KbM
JIEMHOCTTA HA KOJEKTUBHUTE MHBECTHIIMOHHN CXEMH,
YIIPABJISIBAIIIUTE JIPYKECTBA, HAITMOHAJTHUTE
WHBECTUIMOHHU ®OHJAOBE, AITEPHATABHUTE
HWHBECTHAIIMOHHA ®OHIOBE U JIUIIATA, YIIPABJISBAIIHA
AJTEPHATUBHH WHBECTUIIMOHHHU ®OHJOBE

3A MEPHOMA 01 AHYAPH 2023 — 31 JIEKEMBPH 2023 T.

OBb ExcnepTHI3 CuiHO JUHAMUYEH TOJEPAHTEH (JIEBA)
{IIpedcmasnssano om ,, Keit bu Cu Acem Menuodoemvum HB Knon” KYT)




AceT
MEHWUOMMBHT

Yacm om KBC Mpyn

Armusiume ¢v6 SQIYING C& npez)cmaeem: 6 JACEosEIngG UM ptlffﬁ’OCﬂh’){EHOC}ﬂ.

1. Iocnedno nomewvpoeru Gpoi 04/106¢€ U HEMHA CHIQUHOCM HA QKIMUEHINE HA eQun 041
Kom 31.12.2023 2. na OB5 ExcnepmMiiz Cunno Junamuuen Tonepanmen (JIEBA)

Tadauna 1%

'EMMcHOHHA CTOHHOCT H LieHA HA 00paTHO n3kynyBaHe Ha OBb

ExcoeprHiiz Cuino Aunamudes Tosepanten (JIEBA) 3za
29.12.2023 r. B JieBa'

HeTHa cToifHOCT HA aKTUBHUTE 5642 556.20
06m 6poit JATIOBE B obpaueHue 571 853.8005
Homunan 10.00
HeTHa cTOHHOCT Ha AKTHBHUTE HA €IMH ISUT 9.8671
EMucroHHaA CTOHHOCT 10.0151
Iena 3a 0OpaTHO U3KYIIyBaHE 3a JSJIOBE

IBpPIKaHu 10 1 Meceln 9.3737
Ilena 3a 0OpaTHO M3KYIYBAHE 32 SIOBE

IbpKaHu Haj 1 Mecen 9.8671

*TopecnomenaraTa HHGOPMAITTA € nocneIno o8aseHaTa 1 ono0peHa oT HaHKaTa
ACO3MTap 3a OTYETHI nepHod.
2. Qbem u cmpykmypa Ha uHgecmuyuume ¢ nopmaeiina na O5b FxcnepmHiiz Cunno

Hunamvuuen Tonepanmen (JIEBA) no gudoge punancogu uncmpymennt, GHATUIUPAHU
N0 OMPACo80-UKOHOMUYECKU U 8AIYIIHO-2202PadICKI ROKA3Ame .

Tabaumna 2

OdeM M CTPYKTYDPA HA HHBECTHUNNTE B NopTheiina 1o BHaoBe GHHAHCOBN MHCTPYMEHTH
31.12.2023

DUHAHCOBH HHCTPYMEHTH Ilazap, na koiito

Jdbpxasa Basym Qobwa croiinoer | dan or akmusa
ce Thpryea

5648 277.75
Espona Benrus BGN 5545 522.08 98.18%
e ODWo HHBCCTHUNHA | . 5545522.08

AKLIMH 4y3KACCTPAHHM

TlapitiHp cpegcTea

TTapuyrW cpeicTia B aesa 99 976,78

2 : R i 99 976.78
Bsemanus BGN 0.00 0.00%
4 i Eoad i ! i Obumo: ik e 0500 0.00%|
Pasxoau 3a ObeLm neproan BGN 2 778.89 0.05%
e P Obdioy.. "~ 2778.89 0.05%
321,;1_;:1}!:&}:[43 BGN | 5 784.25 0.10%)
= ” ! e T Ofiie: e R 78425 0.10%
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Tabinua 3
BajlyTtHa cTpyKTYpa Ha aKTHBHTE AsaB %
‘OOmia CTOMHOCT Ha AKTHBH B IeBa 564827775 100.00%
OO6ma cTOMHOCT Ha aKTHBHU BB BATyTa B ICBORA
 PABHOCTOHHOCT - N R 0.00 0.00%

100%

Tabuua 4

CTIpyKTypa HAa HHBECTHIIHUTE 10 0TPACIH

OTpachba Cyma Jan or akTaRa ;
KO_JIeKTHBHH MHBECTHIIMOHHH CXEMU ‘ 5545 522.08 98.18%

3. llpomenu ¢ cmpykmypama na nopmeeiing na O5B ExcnepmHiiz Cunno Junamuuen
Tonepanmen (JIEBA), Kouno ca HACsnIIL NPe3 OMYEmHUA NepUo)

Tabauna 5

31.12.2023

CIpyKrypa Hanor akmuea 31.12.2022 JlsnorakTHEa

Tlapuuny cpencrsa, B T.4.; ) 99 976.78 1.77% 91 059.70! 1.75%)|
no fexcpounn fenesuth!  99976.78 1.77% 91 059.70 1.75%

| AKLHU 5545522.08 98.18% 5102 334.16 98.17%
‘Bsemanus 0.00 0.00% 0.00 0.00%
Pazxomu 3a ObeUM ICPHOIH 2778.89 0.05%: 3944.33 0.08%
O6mo akrusu: 5648 277.75 100.00% 5197 338.19 100.00%

) O6wo saxbKe HHs: 5784.25 0.10% 4 453.97 0.09%

_Herna croiinocer na akmunnme:  5642493.50 s ssd il
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4. HDOMQHR 8 CHbCMOAHUECHO HA AKMUBUINE 6 DAMKUME HA OMYEHHUA REPpUoo

Tabauna 6

IHPUXO/IHU 1nipe3 oT4e THHSI e PHOJ
01.01.2023-31.12.2023

Cango kpMm Cango kpm

Bua npaxon 31.12.2023r. 31.12.2022r.
1 Ilpuxogu OT HHBECTHIHH 2708 195.81 3 713 407.71
‘B.T. OT IIOCTIE/IBAIIA OL[EHKA HAa PHHAHCOBM aKTUBH 2 708 195.80 3713 037.91
B.T. OT OII€PallHH C (bHHaHCOBH aKTHUBH 0.01 f 369.80

e e 13 dEM& o ;i:ms 19581 371340771
PABXO,Z[I/I Ipe3 OTYeTHHS IePHOJ
01.01.2023-31.12.2023

Canno KbM Canmo KM
Bupg pazxox 31.12.2023r. 31.12.2022r.
2 Takca 3a obcay:kBaHe HAa GaHKATA JENO3HTAD ‘ 2 826.60 2 827.20
B.T. MECEYHO Bh3HATPAXKACHHE ) 2 820.00 ~2820.00
B.T. DaHKOBY NPEBOIH 6.60 - 7.20
3 Pasxoxu mo onepanuu ¢ pHAAHCOBH AKTHBH _ 0.01 7 678.45
4 Pasxonm oT mocaeBANM OHEHKA HA (HHAHCOBH
~ aKTHBH 7 224272772 4824 901.54
5 KomucHOHAY 110 cne.mm ¢ (bﬂnaucmm
HHCTPYMEHTH KbM NOCPeHHIIH 1 200.00 ~ 1200.00
6 Jpyru paszxoau 9182.78 10 883.32
e e OBIIO: 225593711 4 840 490.51
7 HeTnu npuxoan 452 258.70 -1 127 082.80
Tabunua 7

Hapamaﬂe HJIH CIajg HA HHBeCTHUHHTE

[TpomsiHa npes
OTYETHH S II€ PHOT

HeTHa cTOMHOCT HA AKTHBHTE KBM 31.12.2023 31.12.2022

Tlapwunu cpenctea 9997678 9105970,  8917.08
Axupn 554552208 510233416 443 187.92
Bacwanns o , 0.00 000 000
Pazxomu 3a omeum nepnozm - . 2778.89 394433 -1165.44
O6mo axtmeu: 564827775 5197338.19 450 939.56

061110 33ABJOKEHAS: 5784.25 ) 4 453 97 1330.28

Hetna cToiinocT Ha akTuBHTe:  5642493.50 5192 884.22 449 609.28
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Tabnuua 8

HPOMEHH B KanuraJa

[Ipomana npes

31.12.2023 31.12.2022 OTHYETHHS MePHoI
‘B T.Y. OCHOREH KanuTaj 5718 538.20 5716 965.17 ) 1573.03
B T.4. IPEMHUH CEBLP3aHU ¢ KamuTanl 263 617.65 ~ 267840.10 ~  -422745
'B.T. HaTpynaHa neuanbda/zaryba -791 921.05 335161.75 -1 127 082.80
_BTY Tekymaneuanba/saryba | 45225870 -1 127082.80 1 579 341.50
: e OBUIO: 564249350 519288422 449 609.28

5. Cpasnumenna mabnuua, 00Xeaiaiua ROcIeOHuUme 3 QUHAHCOSH 200HHU, ¢ NOCOUGAHE
KBM KDAA HA 6CAKA PUHAHCOBE 200UHA HA ODUIAMA CMOUHOCH HA HEeMHUME aKMUGH U
HemHama cmounocm Ha 1 0an

Tabauma 9

CpaBruTeHa Tabmina 3a nocaeauuTe 3 roauuu

Ilpomsana npes
OTHETHIUSE
1€ pHoL COpaMo

Cango KM lai10 KbM. Canao KeM NPEAXOIHHA B

31.12.2021r. 30.12.2022r. 29.12.2023r. NpoHenT
O01wa cToliHOCT HA HETHH AKTHBH 5628 598.28 519294328 5642 556.20: 8.66%
O6w Gpoii AssioBe B 00pblLeHHE 506 364,1892 571 696.5112 571 853.8005' 0.03%
HeTHa cTOHHOCT HA e)HH ASJ 11.1113 9.0834 9.8671! 8.63%

6. Pasznpedenenue HA 00X00Q i UHEECIMUUUY HA MO31 00X00:

Ceriacuo Ilpaeunara cu, @OHJIA He pasmpenens MOCTHUIHATaTa nevanda KaTo OOXOA MEXIY
NPHTEXKATEHUTE Ha ISUIOBE. YIIPaBIABAIIOTO APYIKECTBO PEHHBECTHpA Iedardara Ha JOTOBOPHHUA
(GoHI, B aKTUBH B CHOTBETCTBHE C MHBECTHIMOHHATA CH CTPATETHS M IONHTHKA, B PE3yJITaT Ha
KOeTO HapacTBa HETHATa CTOMHOCT Ha akTuBUTEe Ha (OHJA, B HHTEpeC Ha IpHUTEXKAaTeJUTe Ha
nstoBe or GoH/A.

7. Hodpobna ungopmayuna omHOCHO 3A0VJIdNCEHUAMA, GB3HUKHAIU OM _COCIKU _C
oepusamugHy uHcmpymenmu no 4ia. 38, an. I, m.7 u 8 om 3akon 3a oeiinocmma Ha
KOJIEKMUGHUME UHBECIMUUUOHHIL CXeMU I HA Opy2i RPeOnpuUAmUA 34 KOJNEeKMUGHO
ungecmuparne 3AKHCHITKH/ 3a omuemuua nepuoo, no Kame2opuu cOeKu

QOHIBT HAMA CKIIIOYECHH CHEIKH C JCPUBAaTHBHM HHCTPYMEHTH, IOpajd KoeTo mnoaodHa
uHpOpMaIKs HE MOXKe J1a OB/e pecTaBeHa.
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8._Hudopmayus omrocno norumuxama 3a ev3HAZPANCOCHUAMA HA wKeti Bu Cu Acem
Menuoyemwvum HB Knon*“ KUT

@). obwuam pasmep Ha GLIHAZPANHCOCHUAMA 3Q DUHAHCOSAMA 200UHA € pasoueka no
ROCHOAHHU U RPOMEHTIUGU 6DIHAZDANCOCHUA, USNIIAMEHY OM YRPAGAACAWOMO OPYIHCECHIBO
Ha Hnezosume CRyicumenu, Opoam Ha NOAYHAMENUME U KO2AMO € NPULONCUMO, GCUUKU
CymMu, UshaAMeERU NPAKO OM CAMANA KONEKMUGHA UHBECMUNUOHHA CXeMa, GKIIOYUINETHO
MAKCA 30 ROCHIUZHAMI Pe3YNIManmil.

Tabamna 10

2023

O611y pa3Mep Ha BB3HAIPAXKIECHHUETO, U3IIIATEHO OT

1,306,218.80 ne.
KJloHa Ha HEroBHTE CITyKHTENH

NOCMOAHHU 1,190,824.68 nB.

MPOMEHIUGU 115,394.12 ns.
bpoii nonyyarenu 18
CyMH M3MIaTeHH NMPSKO OT Camara KOJeKTHUBHA 0.00 1.
HHBECTHIIHOHHA cXeMa
Taxcu OCTUrHATH Pe3yITaTH 0.00 ns.

6). obwama cyma Ha Gv3HAZPANCOEHUAMA C PA3OUEKA HO Kamezopuume ciyscumenu
W Opyzu 4leHo8e HA NePCoHana cvanacho 4. 108, an. 1 SAKHCHIIKH.

Tabauua 11
Kateropun cayxurenn 2023

Cryorcumenu Ha pokos 00HU ONbAHCHOCHIU 476,587.48 ns..
Cryorcumenu, yuamo OetiHocm ¢ C6bp3ana ¢

o P 85,480.26 1&.
NOEMAHEMO Ha PUCKO8E
Cryorcumenu, usneIHAE QUYL KOHMPOTHU DYHKYUY 363,262.31 ns..
Beuuku Opyeau cyscument, Yuumo 6 w3Hazpaxcoenus ca
CHUSMEPUMU C 6 b3HASPAHCOCHUIMA HA CLYHCUMENU HO
m. I u 2 u yuumo npoghecuonannu detinocmu oxaseam

pog 380,888.74 1.

GNIUAHUE 6BPXY PUCKOBUL NPOPUIL HA YRPABAAE AHUME
Om YNPAB.IAe aujomo OpYICECTE0 KOLeKMUSHY
UHBECIMUYUOHHIU CXEMU

OGLU,D!F 1,306,218.80 ns..

6). ORHCAHUE HA HAYMHHUME HA U3YUCTEHUE Ha 31;3Hazpaafcdenuﬂma u oonazume

“Keit bu Cu Acer Menmmxmerr H.B. KUT- Knou” Bearapus e o6XBaHAT OT NONMTHKATA 3a
BESHArpaXnenus Ha cuyxutenure Ha Keit bu Cu Acer Menumxmsrr HB, Benrus, xosto ce
ocHoBaBa Ha lonmTukaTa 32 Be3HarpaxaenHusTa Ha Keit bu Cu I'py.
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Ormpezensuero Ha BB3HArPaXIEHHETO OTYHTA IIA3apHATA NPAKTHKA, KOHKYPEHTOCIOCOGHOCTTA,
PUCKOBETE, ABATOCPOYHHTE LENH HA OPYXKECTBOTO M HETOBHTE 3aHHTEPECOBAHHM CTPAHU U
HENPEKBCHATO IIPOMEHSIIUTE CE pasnopendu.

O0moTo BB3HarpaXaeHHE Ha CIYKHTENS Ce CHCTOM OT JBa KOMIIOHEHTa, T.6. (HKCHpaHO
BE3HAIDAXACHWE U IIPOMEHIHBO BB3HAIPAKACHHE, 3a KOHTO € 3aaJeH0 MaKCHMATHO
CBOTHOIIIEHUE.

QHKCHPaHOTO BB3HATPANIEHHE CE€ ONPENENs ITaBHO B3 OCHOBA HA MPOMECHOHANHHS OIHT,
OTIOBOPHOCTTA U CJIOKHOCTTA Ha JUTHKHOCTTA Ha CITYKHTEIIS.

HuBOTO Ha NPOMEHNMBOTO BE3HATPAKICHHE MOXE Ia 3aBHCH OT HAKONKO (aKTopa, Karo
HaIlpUMEp LATIOCTHOTO npenacTaBsue Ha Keit bu Cu ['pyn, npencrassueTo Ha OM3HEC 3BEHOTO HIIH
CTPYKTypaTa Ha CIIyXKHTeJIsd, MPEICTAaBIHETO, CBBP3aHO C IEIHTE Ha YCTOWIMBOTO PasBHUTHE, U
UHHBH/yaIHOTO IIPEACTaBIHE Ha CIIyxwuTend. [IpOMEHIMBOTO BB3HAIPAXKACHHE HE MOXE [a
Hachbp4aBa ITOEMaHETO Ha PHCK, HAJBHIIABAIL CKIOHHOCTTA 33 MOEMaHe Ha PHCK Ha PasIM4HHTE
crpykrypu Ha Keif bu Cu I'pym, u cienBa, koraro e yMecTHO, [1a e OCHOBaBa Ha KOPHUTHpaHATa
CIpsAMO pHCKAa M JHKBHIHOCTTa Mevyanba, a He Ha OpyTHUTE NpuXomaH. IIpOMEHIMBOTO
BB3HArpaxxaeHue e orpaamgeno o 750 000 EUR.

KmrouoBu nneHTHGHANMPaHE CITYKHTEIH

KBC nprtara cenuduIHE NpaBriia 3a KIIOUOBH HICHTH(GHIMPAHH CITYKHTEITH.

B “Keit bu Cu Acer MenumimsaT H.B. KUT- Kion” Bearapus HsiMa KIOY0B MACHTHOUIHpPAH
CITy>KUTEJL.

B®3 0cHOBa Ha HAITHOHATHOTO 3aKOHOJATENCTBO /MM BHTPEIIHH PEIEHHS 3a ONpe/eNeHa rpyma
CIIy>XHTEIH, CXEMHTe 3a OTJaraHe IOHAKOra ca IO-CTPOTH KakKTO 3a CBHIIECTBEHH, Taka H 3a
0CBOOOJECHH KIIFOUOBH HACHTHOUIMPAHH CITyKUTeNH. He BCHUYKH IPHHIMIM MOTaT JIa Ce IPUIaraT
BbB BCCKH CyOexkr Ha KBC group m ce mpemocTaBsT ONpeNeNeHH H3KTOUEHHS NOpay
CIenu(pHIHA MECTHH Pasnopenty UK OTPaHHICHHS, YCTAHOBEHH OT HAN30PHHETE OPraHH.

IIpoMeHIMBOTO BBH3HArpaXXIeHWEe NOANEKH HA [PEIBAPUTENHM W TOC/IEHBAINH KOPEKIMH B
3aBHCHMOCT OT PHCKA.

[IpenBapuTenHara KOpeKIMs Ha PUCKA Ce IIOCTHra Upe3 KAYECTBEHH W KOMMYECTBEHH H3MEpBaHMS
Ha pe3yNTaTHTe, KOPHTHPAHH CIPSAMO prcka. KaTo konudecTBeHa MIpKa 38 KOPUTHpaHe Ha PHCKA €
uHcTanupas Puck Ieiityelt (Risk Gateway). Toit BKIIoOUBa penula BETPEIIHH M 3aKOHOJATETHH
[apaMeTpH 3a KallhTalla ¥ JUKBHIHOCTTA, KOMTO TpsAOBa Ja GbIaT M3MBIHEHH, Mpeay Ja OBIe
OTIyCHAT NPOMCHIIMBHAT KOMIIOHEHT Ha BB3HArpaXKAEHHETO. IlapaMeTpuTe ce ONpenensaT BesKa
roquaa oT ChBeTa Ha TUPEKTOPHTE. AKO €MH WX [IOBEYE OT TE3H NMApaMeTPH He Ca W3ITB/IHEHH,
TO3H NPOMEHJIMB KOMIIOHEHT Ha BB3HArpakKISHHETO HsAMa a ObJe NPHUCHIEH 3a CHOTBETHATA
TOJMHA Ha H3IBIHEHHE, & OTJIOXKCHHTE CyMH, CBBP3aHH C MPEIXOINHH IOAMHM, HAMA Ja OBaar
IpUIOOHTH K e ObJaT 3ary0eHH 3a Ta3y FoJHHa.

B ciyuall Ha mpemuHaBaHe Ha KpHTepuuTe Ha Puck [efiTyelf, MPOMEHIHBHAT KOMIIOHEHT Ha
BB3HArPAXK/ICHHETO CTaBa OOEKT Ha KOJIMYECTBEHH MEPKH 33 KOPUIHPAaHE HA PUCKA, KATO HAIPHMEp
KOpUIMpaHa CIpsAMO pHCKa edanba M ApyrH mokasaTend (Brimoumremno RAROC, pasxogu m
NPeKH MPHXOIH), 32 [a Ce IOBIHIC Ha pa3Mepa Ha GOHYCHHTE IylNOBE M HHIMBHIYATHHTE
Harpazay, KakTo U Ha IpoLeaypa 3a OlleHKa Ha M3IMBIHCHHETO Ha HHAMBH/YaTHO HHBO, BKIIOYBALIA
L[eNIH, CBBP3aHH C PHCKA, KOHTO MOraT Ja OBbJaT KaKTO Ka4eCTBEHH, TAKa W KOJIMYECTBEHH M UMAT
3a e [a 3a0paHsaT M0EMaHEeTO Ha IIPEKOMEPEH PHCK.

[IpOMEHIMBOTO BB3HAIpPaKIEHHE CBHINO MOICHKH HA MOCIEABAILY MEPKH 38 KOPEKIHA Ha PHCKA.
ITocnexBamuTe KOpeKIMy Ha PHCKA Ce OCHIIECTBBAT MM Ype3 HAMAABAHE Ha Pa3CPOUCHHTE, HO
HENpUIOOUTH cyMH (,JJomE pesyirata (malus)), wIxM upe3 OTHeMaHe HA Bede HAYHUCIIEHO
BB3Harpaxaenue (claw back).
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Moxe na ce npenupreMe IeHcTBHE 110 OTHOMIEHHE HA IUTAITAHETO HA OTCPOYEHH CYMH, KOUTO BCE
ome TpsOBa 1a OpaaT npuaoduTH (MspKa 3a ,, IO Pe3yITaTh ), KOraTo:
- ¥IMa JO0Ka3aTeNCTBa 3a HEMPABOMEPHO IIOBEICHNE WM CEPHO3HA I'pemiKa OT CTpaHa Ha
CIIyXKWTENd, HallpuMep HapylleHHe Ha KoJeKca 3a IOBeJCHHE HIM IPYTd BBTPEINHH IIPaBHiIa,
BKJIFOUHTETHO TaKMBa, KOUTO BOAAT 10 PErYJNATOPHH CAHKIHH, OCOOEHO BBB BPb3Ka C DHCKA;
- e Hanuue Biomasane ¢ moHe 50% Ha HeTHUS pe3y/ITaT WM Ha KOpUTHpaHaTa CIpAMO PHCKa
neuan6a za KEM BU CU T'pyn m/mmu Ha 6a30BOTO IPEANpPHITHE HPE3 TOAMHATA, IPEIX0K A
rofiMHaTa Ha NpuIoOUBaHE Ha NPABOTO, B CPABHEHHUE C I'OJMHATA Ha IPEJJOCTABIHE;
- € HaNHIle OTPHIATEICH HETEH Pe3ylTaT HIM KOPHTHpaHa CIpsIMO pHcka meuanGa va KEH

BU CH I'pyn mpes romuHata, peaxoXkaama roIrHaTa Ha IpeoCcTaBsIHe Ha IIpaBaTa.

Bede mpumoOHTOTO MPOMEHIHBO BB3HATPaKICHHE TIO H3KIIOUEHHE Ine OBAe OTHETO, KOraro €
HAJTHIIE:

- JIOKA3aTeJICTBO 33 M3MaMa HJIH Y4YacTHe B CIICIHMaICH MEXaHU3bM C LIeT WA B pe3yiTar Ha
HachpuyaBaHE Ha JaHBYHA H3MaMa OT TPETO JIHIIE,

- (m3mo3BaHe Ha) MOABEKIAIa HHDOPMAIIH.

IIpoMeHTHBOTO BB3HArpaXKICHHE HE C€ HM3IIalla MOCPEACTBOM HHCTPYMEHTH MM METOIH, KOUTO
Jomyckar 3ao0ukansHeTo Ha nocodeHute B wi. 108, an. 4, 1. 1 — 16 or 3akoHa 3a meifHOCTTa Ha

KOJICKTUBHUTE HHBECTUIHOHHH CXE€MH M JPYI'H NpPENIpPUATHS 32 KOJEKTHBHO HHBECTHpaHE
GOKWUCAITKHA) n3ucKBaHUS.

WzxumroueHre Ipy OIpeelsHe ¥ H3IDIallaHe Ha IPOMEHIIHBOTO Bb3HAT PAXKICHHE!

Knonsr MoOXe 1Ma He Npwiara W3HCKBAaHWATA ITOCOYEHH IIO-TOpe, aKko OOIMUAT pasMep Ha
TOOWINHOTO IIPOMEHIMBO BBb3HArpakAeHHE Ha CHOTBETHOTO NuIle He IpeBumasa 30 Ha cTO OT
00II0TO My IIOCTOSIHHO Bh3HarpaxaeHue 1 He npesumana 30 000 1B.

2). pesynmamom om npeznedume no 4a. 108, an. 7 u 8 3AKHCHAIIKH, ernrouumenno
€6eHMYAIHO KOHCIAMUPAHU HepeOHOCU;

He ca mamune HEI'BIHOTH, HECHOTBETCTBHS M IIPOIyCKH IIpH cHaspaHeTo Ha IlonmTmkaTa mpes
2023r.

0). couiecmeeHume RPOMEHY 8 NPUEMAMA NOAUMUKA 30 6b3HAZPANCOCHUA.

“Ke#t bu Cu Acer Menumxmbatr H.B. KUT- Kinon™ Bwiarapus e o0xBaHaT OT IOJHMTHKAaTa 3a
Bb3Harpaxaesus Ha ciayxureaute Ha Keit bu Cu AM HB, benrus, koito ce oCHOBaBa Ha
IlomaTrkata 3a Be3Harpaxkaenudra Ha Keit bu Cu I'pyn (omobpena na 17/03/2023 ot KBC Group
Supervisory Board), B ko0ATO ca ycTaHOBeHH OONIMTE IpaBHJa OTHOCHO IIOJHTHKATa 3a
BE3HAIpaXKAECHUs 3a Lenus nepcoHanl Ha apyxectBata oT Ke#t bu Cu I'pyn u cnenuduynute
HACOKH, OIpe/eNeHH 3a Kareropuu nepconan (,,Jnertudunupan Kmouos [lepconan‘), koito 6u
MOT'BJI 14 OKaXKe CHIIECTBEHO BIMAHUE BLPXY PUCKOBHS IMpodu Ha ApyxecTBoTo. [lomuTHKaTa 32
BB3HarpaxaecHusd Ha KBC Group mojyiexy Ha exeroieH nperies.

Hpe3 nepuona HiMa ChINECTBCHH IIPOMEHH B ITommTHKaTa 32 BBE3HarpaXacHHs.

OcHoBHuUTE mpuHIMNK Ha [TOJMTHKATA 3a BB3HATPAKACHHS, MOXe Ia ObJe HaMepeHa Ha web-
caiita Ha ,,Keit bu Cu Acer MennmrxmbpaT HB Knor® KUT: www.ubbam.bg.




Acer

OBB MEHMOXKMBHT

Yacr om KBC Mpyn

9. Hughopmauua cvenacuo un. 76, au. 2 u an. 4 om HAPE/BA 44 om 20.10.2011 2. 3a
UZUCKBAHUAMA _KbM__ OCUHOCMMA HA  KOJCKMUGHUME UHECCMUUHUOHHY  CXeMU,
VRpasaAeau{ume  Opyxcecined, HAUUOHAAHUME _ UHEeCMUUUOHHU ___ (hoHdose,
AMEPHAMUGHUME _ UHEECHUUUOHHY __ (hoHOO08e U auuamd,  VRpAagiAeauiu
WIMEPDHAMUGHI UHGECIMUHUOHHI hoHdose.

IMondorasT He mpuTekaBa QUHAHCOBH HHCTPYMEHTH 3aKyIIEHH, CHOTBETHO IPOAANEHH IO PEIo
caenku o wi. 50, am. 1 or HAPEJIBA 44 ot 20.10.2011 r. 3a W3HCKBaHUATA KBM JEHHOCTTA HA
KOJIEKTHUBHHTE  HHBECTHUI[HOHHM  CX€MH, YIpaBIgBallATe  JOPYKECTBA,  HAIHOHAIHHTE
HMHBECTHIMOHHY (OHIOBE, aNTEPHATHBHUTEC HHBCCTHIMOHHH (DOHIOBE M JIHIATA, YIPaBJISBALIH
aJITePHATHBHY MHBECTHIIMOHHU (OHIOBE.

3a mepuona IlondoHIBT HAMA PHCKOBA EKCIO3MIUS, IOCTHTHATA HOCPEACTBOM TEXHHKH 32
eexTHBHO ympaBieHHe Ha moprdeiia, CHOTBETHO HsIMa O0asHUCHA EKCIO3WLHSA, I[OIyYeHa
MIOCPEICTBOM JIEPUBATHBHE GUHAHCOBH HHCTPYMEHTH.

10. Hugpopmayua omHOCHO Memooa, U3NOI36AH 30 U3UUCIAGAHE HA 00uiama PUCKO8A
excnozunua, cvenacio Hacoxume na CESR 3a uzmepeane Ha pucka 1 uzduciaeane Ha
00uiama_pucKoea eKCcHOo3UNUA Il PUCKA HA HACPeUHAMA CHPAHA RPU KOJIeKmugHume
ungecmuuuoHny cxemu (CESR/10-788), ¢ cavuail ue ¢ uHeecmuUUOHHAMA ROAUMHKA
HA KOJIeKMUSHAMA UHECCHUUHUOHHA CXeMA U3DUYHO € NPeOsUOeHA 8bIMOMNCHOCHIMA 34
UHgeCMUPAHE 8 0ePUSAMNMUGH (DUHAHCOGI UHCHPYMEHHU

Obmara croiHOCT Ha excno3uiuaTa Ha IloadoHaa, cBbp3ana ¢ JEpUBATHBHA MHCTPYMEHTH, HE
MOJKE Ja HaJ(BMIIaBa HETHATa CTOMHOCT Ha HErOBHTE aKkTHBHU. 3a Tazd nen [loadonna wzgucnasa
obmiata cd pPHCKOBa EKCIIO3WIHSA, KaTo KOMOMHEpa cOOCTBEHATa CH IpSKa PUCKOBA €KCIIO3HIIHSI
KBEM JCpHUBATHBHHM HHCTPYMEHTH C [EMCTBHTENHATa pPUCKOBA EKCIIO3MLHS KBM [epPHUBATHBHH
(¥HAHCOBH WHCTpYMEHTH Ha [JlaBHMA My NOA(OHI, NPONMOPHHOHAIHO Ha pasMepa Ha
MHBECTHIMATA CH B [ 7aBHHS momgdoHI, WIM ¢ MakcHManHaTa ofma ekcrmosunus Ha [ 1aBHHS
nondoHL KbM JNEPHBATHBHH (DMHAHCOBH HHCTPYMEHTH, NPEIBHJEHM B HErOBHTE BHTPEIIHH
IOKYMEHTH, IPOIOPIMOHANHO Ha pasMepa Ha uHBecTHnuaTa Ha Ilondonna B ['masnus moxdomm.
PrckoBaTa excIO3HWIMs M pHCKa Ha HacpemiHata cTpaHa Ha I[logdoHma ce HM3YHMCIABAT B
CHOTBETCTBHE ¢ H3UCKBaHuATa Ha Hapemba Ne 44 u Hacokure ma KomuTera Ha eBpomeicKuTe
perynaropu mo neean kamxka (CESR) 3a u3amepBane Ha pucKa W HM3UHMCISBaHE Ha 00mIaTa pUCKOBA
SKCIIO3HIHSI W PHCKa Ha HACcpelHaTa CTpaHa IIPH KOJIEKTHBHHTE MHBECTHIHOHHH cxemu (Ped.:
CESR/10-788). 3a n3uncnsaBane Ha obInaTa pucKOBa eKCIIO3HIMS CE M3II0I3Ba METOA Ha IIOETUTE
3aIbIDKSHHS.



Acer

OEB MEHWIPKMBHT

Yacm om KBC Mpyn
11. Hudhopmauus omHocHO 8b30elicmguemo HA MAKCHME 34 HOCHUZHAMU De3YImamu
8BPXY KOJCKMUBHAMA UHECCHUWUOHHA CXeMd, KOAMO GKAY6a 00wuAa pasmep Ha
HAYUCIeHUme WUl _U3nJIameHu_maKkcl 3a_HOCHUZHAMU_Pe3ymamu_npe3_omyemnua
RepUOO, KAKMIO U NpOUEeHMmA HA MAKcume Ha 0a3qd HemHama cMoUHOCH _HA _Kiacd
047108€ HA KONEKMUGHAMA UHBSCMUNUUOHHA cXeMA

3a TIEpHOaa HAMA HAYHCIICHH H/MIIH U3IJIaTeHH TaKCH 3a TIOCTUTHATH PE3WITATH.

%

JIATA HA CBCTABSIHE: C
29 ®EBPYAPU 2024 T. = Hopra Bmx[qﬂom

CBbCTABUTEJI

P a8 <

KaTuifa [IEHYEBL /N sTpux Bau Jou
YIIPABHTE “34M. VIIPABUTE
; 3
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Ilpunoscenue 2

CITPABKH

3a I0roBopHH ()OHA0BE M MHBECTHIIMOHHH JAPYKeCTBA

JIaHHU 32 OTYETHHS NIEPHOJ

Hayvanna narta: 01.01.2023
Kpaiina nara: 31.12.2023
JlaTa Ha M3TOTBSIHE HA OTYETA: 15.02.2024

I[aHHI/I 32 NMOJAHAA30PHOTO JIMIIE

Hawnmenopanue va 1O/M /I

OBb EkcnieptHiiz Cuino Iunamuder Tonepanted (JIEBA)

Howmep PI':

05-1704

EUK:

177477645

AJlpec Ha ympaBJcHHUE:!

rp. Codusi, 1463, 6yi. ,,Buroma* Ne 89 b, et. 6 (MuiieHuyM IIEHTHD)

Az[pec 34 KOPCCIOHACHIIU A

rp. Codus, 1463, Oyi. ,.Buroma™ Ne 89 b, et. 6 (MuieHuyM IICHTBD)

TenedoHn:

028113762

E-mail:

ubbam@ubb.bg

JIaHHM 32 YIPaBJISIBAIIOTO APYKECTBO

HaumenoBanue na Y 1;

KEH BU CM ACET MEHUJI)KMBHT HB — KJIOH, KUT BbhJITAPHA

Howmep PI':

32-00-496

EUK:

205422541

Hp CACTaBJIsABalIl:

Kartuna [letiueBa

JIaHHM 3a MpeCTABEHNTE CIPABKHU

ChbCTaBHTEL:

Hopa boxunosa

JmbxHOCT:

Finance officer - Accountant

TenedoHn:

028113760

E-mail:

Nora.Bozhilova@ubb.bg




OTYET 3A ®UHAHCOBOTO CbCTOSHUE
na OBB EKCITEPTUIT3 CUJIHO JUHAMUYEH TOJIEPAHTEH (JIEBA)

kbM 31.12.2023 1.

Cnpagxa Ne | KUC-O®PC

Jata: 15.2.2024 r.
CscraButen: Hopa Boxxunosa
PwroBomuren: Katuna Ileituea

(6 n1esa)
AKTHBH Kon Texym Tpeaxonen COBCTBEH KATIUTAJI Ml [IACHBH Kon Texym mepuop| L PEAXOACH
nepHoj nepuos nepuos
a (9 1 2 a (9 1 2
A. HETEKYIIIM AKTUBHA A. COBCTBEH KAIIUTAJI
1. ®uHAHCOBH aKTHBH 1. OcHoBeH KanuTaI $B.2.1.1.0.0.0 5718 538 5716 965
1. IleHHY KHIKA, B T.4.: SB.1.1.1.1.0.0 0 O|IL. Pe3epBu
1. IIpemuitnu pe3epBU IPH eMUTHPaHE/00PATHO M3KYITyBaHE Ha
aKIUH SB.1.1.1.1.1.0 KW/ IIoBe SB.2.1.2.1.0.0 263 618 267 840
JTBJITOBH SB.1.1.1.1.2.0 2. Pe3epBu 0T mocie1BaIy OEHKH Ha aKTHBH M TACHUBH SB.2.1.2.2.0.0
2. Jlpyru ¢puHAHCOBH HHCTPYMEHTH SB.1.1.1.2.0.0 3. O6uM pesepsu SB.2.1.2.3.0.0 0 0
O6wo 3a rpyna I| SB.1.1.1.0.0.0 0 0 O6uo 3a rpyna II| SB.2.1.2.0.0.0 263 618 267 840
I1. /Ipyru HeTeKkyu akTHBH $B.1.1.2.0.0.0 1I1. ®unancoB pe3yJarat
OBIIO 3A PA3JIEJT A| SB.1.1.0.0.0.0 1} 0|1. Harpynana nevan6a (3ary6a), B T.4.: SB.2.1.3.1.0.0 =791 921 335162
b. TEKYIIIM AKTUBA HepasIpe/ereHa neyanda SB.2.1.3.1.1.0 335162 335162
I. TlapnyHm cpeacTBa HENOKpHTa 3aryba SB.2.13.1.2.0 -1 127 083 0
1. TlapuuHu cpejicTBa B Kaca SB.1.2.1.1.0.0 2. Tekyma neyanba $B.2.1.3.2.0.0 452 259 0
2. ITapuunu cpeicTBa o 6€3CPOYHH ICTO3UTH SB.1.2.1.2.0.0 99 977 91 060 3. Tekymia 3aryda $B.2.1.3.3.0.0 0 -1 127 083
3. ITapuuHu CpesICTBA 110 CPOUHHU [EIO3UTH SB.1.2.1.3.0.0 O06mo 3a rpyna III| SB.2.1.3.0.0.0 -339 662 -791 921
4. BloKMpaHu MapuIHU CPEJICTBA SB.1.2.1.4.0.0 OBIIO 3A PA3JIEJI A| SB.2.1.0.0.0.0 5 642 494 5192 884
O0uo 3a rpyna I| $B.1.2.1.0.0.0 99 977 91 060
11. Texyuu GpuHAHCOBH HHCTPYMEHTH b. TEKYIIU TACHUBHU
1. lleHHu KHUKA, B T.4.: SB.1.2.2.1.0.0 5545522 5102 334|1. 3agbinkeHus, CBbp3aHH C AUBHJCHTU SB.2.2.1.1.0.0
AKIMH SB.1.2.2.1.1.0 5545522 5102 334|2. 3agpmkeHnst KbM (UHAHCOBH HHCTUTYIMH, B T.4.: SB.2.2.1.2.0.0 535 235
1pasa SB.1.2.2.1.2.0 KbM OaHKa JIero3uTap SB.2.2.1.2.1.0 235 235
JIBJITOBH SB.1.2.2.1.3.0 KbM YIPaBJIIBAIIO IPYKECTBO SB.2.2.1.2.2.0 300 0
JApyru SB.1.2.2.1.4.0 KBbM KPCAUTHU MHCTUTYLIHH SB.2.2.1.2.3.0
2. VIHCTpyMEHTH Ha MapUYHMS Mas3ap SB.1.2.2.2.0.0 3. 3aabmKeHNs] KbM KOHTPAareHTH SB.2.2.1.3.0.0 5149 4119
3. JIsi1oBe Ha KOJIEKTUBHU HHBECTULIMOHHU CXEMU SB.1.2.2.3.0.0 4. 3agbiKeHus, CBbpP3aHHU C Bb3HAIPAXKICHUS SB.2.2.1.4.0.0
4. JlepuBaTuBHH (JUHAHCOBH MHCTPYMEHTH SB.1.2.2.4.0.0 5. 3abKEHHS KbM OCUTYPUTEITHH NPETIPUSITHS SB.2.2.1.5.0.0
5. bnokupanu SB.1.2.2.5.0.0 6. JlaHb4HU 33 1bJDKCHUS SB.2.2.1.6.0.0
6. Jlpyru (pMHAHCOBM MHCTPYMEHTH SB.1.2.2.6.0.0 7. 3abIKeHNs, CBBP3aHU C EMUTHPaHE SB.2.2.1.7.0.0
O6mo 3a rpyna Il | SB.1.2.2.0.0.0 5545 522 5102 334|8. 3anbiKeHus, CBbP3aHU ¢ 0OPATHO U3KYITyBaHE SB.2.2.1.8.0.0 0 0
111. He¢uHaHCOBH aKTHBH 9. 3abIKEHUs, CBBP3AHU ChC CENIKH C (PUHAHCOBH MHCTPYMEHTH $B.2.2.1.9.0.0 100 100
1. B3emanwusi, CBbp3aHH C JINXBH SB.1.2.3.1.0.0 10. dpyru $B.2.2.1.10.0.0 0 0
2. B3emanus 1o clienku ¢ (PMHAHCOBU MHCTPYMEHTH SB.1.2.3.2.0.0 0 0 OBIO 3A PA3JIEJI B| SB.2.2.0.0.0.0 5784 4454
3. B3emaHnusi, CBbp3aHU C EMUTHPAHE SB.1.2.3.3.0.0 0 0
4. lpyru SB.1.2.3.4.0.0
O6mo 3a rpyna III{ S$B.1.2.3.0.0.0 0 0
IV. Pa3xoau 3a 0baemu nepuoau $B.1.2.4.0.0.0 2779 3944
OBIIO 3A PA3JIEJI B| SB.1.2.0.0.0.0 5648 278 5197 338
CYMA HA AKTUBA SB.1.0.0.0.0.0 5648 278 5197 338 CYMA HA TACUBA $B.2.0.0.0.0.0 5648 278 5197338

KNC-O®C, cTp. 10T 1




OTYET 3A BCEOBXBATHHUSA 10XO01
na OB EKCIEPTHI3 CUJIHO IUHAMHWYEH TOJIEPAHTEH (JIEBA)
3a mepuoaa 01.01.2023 - 31.12.2023

Cnpaska Ne 2 KUC-O]

Jlata: 15.2.2024 .

CscraBuren: Hopa boxunosa

PrkoBoauren: Karuna Ileiiuesa

(6 1esa)
PA3XO/IH Ko Texymy IIpenxonen PUXOJIN Ko Texymy IIpenxonen
Tepuoj Tepuoj Tepuoj Tepuoj
a 0 1 2 a 0 1 2
A. Pa3xoam 3a qeiiHOCTTA A. IIpuxoau oT AeiHOCTTA
1. ®uHAHCOBH pa3xoau 1. ®UHAHCOBH NPUXOIH
1. Pazxom 3a muxBu 0D.1.1.1.1.0.0 1. IIpuxoau OT TUBHUICHTH 0D.2.1.1.1.0.0
2. OTpunaTenHy pa3IuKy OT OIEpaIuu ¢ OD.1.1.12.0.0 0 678 2. ITonoxxuTeHU pa3avKu OT OIepaluy ¢ 0OD2.1.12.0.0 0 370
(HHAHCOBU aKTHBH (HHAHCOBU aKTHBH
3. OTpunaTenHu pa3IvKA OT MOCIEABAIIA OD1.1.12.1.0 2242 728 4824 902 3. [TonoXuTENHN PA3TUKHU OT ITOCIIE/IBAIIA OD2.1.12.1.0 2708 196 3713 038
OlICHKA Ha ()MHAHCOBH aKTHBH OlICHKA Ha ()MHAHCOBH aKTHBH
4. Pa3xoau, CBbP3aHU C BATYTHH OIEpaItiu 0OD.1.1.1.3.0.0 4. ITpuxoau, CBbP3aHM C BaTYTHHU ONEpaIliy 0D.2.1.1.3.0.0
5. Jlpyru puHAHCOBH pa3xoIu 0D.1.1.1.4.0.0 1207 1 207|5. ITpuxoau OT JINXBH 0D.2.1.1.4.0.0
6. Ipyru 0D.2.1.1.5.0.0

006110 3a rpyna I 0D.1.1.1.0.0.0 2243 934 4 826 787 006110 3a rpyna I 0D.2.1.1.0.0.0 2708 196 3713 408
11. HedunancoBu pa3xoan 11. HedunancoBu npuxoaun
1. Pa3xonu 3a MaTepuanu 0D.1.1.2.1.0.0
2. Pa3xony 3a BEHITHH YCIYTH 0D.1.1.2.2.0.0 12 003 13 703
3. Pa3xoau 3a amMmopTH3aIHS 0D.1.1.2.3.0.0
4. Pa3xoau, CBbP3aHU C Bb3HATPKICHHUS 0D.1.1.2.4.0.0
5. dpyru 0D.1.1.2.5.0.0

06110 3a rpymna I1 0D.1.1.2.0.0.0 12 003 13703 06110 3a rpymna I1 0D.2.1.2.0.0.0
b. O6mo pa3xoau 3a aeitHocrra (I+1I) 0D.1.1.0.0.0.0 2255937 4 840 491|b. O6mo mpuxoau ot aeiiHoctTa (I+11) 0D.2.1.0.0.0.0 2708 196 3713 408
B. Ileyay6a npeau odjaarane ¢ JaHbIH 0D.1.3.0.0.0.0 452 259 0|B. 3ary6a npean odJiarase ¢ JaHbIu 0D.2.2.0.0.0.0 0 1127 083
111. Pa3xoau 3a JaHbIH 0D.1.4.0.0.0.0
I'. HerHa neuyasi6a 3a nepuoga (B-III) 0D.1.5.0.0.0.0 452 259 0|T'. HeTHa 3ary6a 3a nepuojia 0D.2.3.0.0.0.0 0 1127 083
BCHUUYKO (B+III+I) 0D.1.6.0.0.0.0 2708 196 4 840 491|BCUYKO (b+I) 0D.2.4.0.0.0.0 2708 196 4 840 491

KWC-OBA, ctp. 1 o1 1




OTYET 3A HAPUYHHUTE MOTOLM 11O NPEKUS METOJ
na OBB EKCIIEPTHI3 CUJIHO IMHAMHWYEH TOJIEPAHTEH (JIEBA)
3a mepuona 01.01.2023 - 31.12.2023

JHara:
CrcraBuTe:
PwxoBoagure:

Cnpasxa Ne 3 KUC-OIlI1

15.2.2024 r.
Hopa boxwunosa
Karuna Ileituea

(6 1e6a)

Texy nepuoj

Ipenxoaen nepuon

HaumeHoBaHUe HA NAPHYHHUTE NOTOLH Kon
HocTbnienus Inamanus Heten norok HocTrbnnenus Inamanus Herten norok
a [ 1 2 3 4 5 6

A. [Tapy4HM MOTOILM OT ONEPaTHBHA AHOCT
I Tlapusii HOTOWM, CBLP3AHH C SMHTHPAHE i OGPATHO HIKYNyBaHE Ha OPP.1.1.0.0.0.0 415 988 413 938 2050 1171 176 463 077 708 099
AKIUU/ISII0BE
2. [TapuyHHM NOTOLHU, CBbP3aHHU C MOJIYYCHH 3aEMH, B T.4.: OPP.1.2.0.0.0.0 0 0

JINXBU OPP.1.2.1.0.0.0 0 0
3. [Inanianus npu pasnpeaeneHus Ha rnedanon OPP.1.3.0.0.0.0 0 0
4. TTapuuHK TOTOLH, CBHP3AHH C BAYTHH ONEpaliiy OPP.1.4.0.0.0.0 0 0
5. JIpyru napu4yHHA NOTOLHU OT ONepaTHBHA JEHHOCT OPP.1.5.0.0.0.0 -4 400 -4 400 -26 010 -26 010
Bceuuko napuyHM NOTOIM OT ONEPATHBHA JIeiHHOCT (A): OPP.1.0.0.0.0.0 415988 -418 337 -2 349 1171176 -489 087 682 090
b. [TapnyHH NOTOLM OT HHBECTHIIMOHHA AeiiHOCT
1. [Tapu4yHM OTOLIM, CBHP3aHM C TEKYIIH (DMHAHCOBH aKTHBH OPP.2.1.0.0.0.0 286 280 -264 000 22 280 399 685 -1 195999 -796 314
2. [TapuyHU MOTOIHM, CBbP3aHHU C HETEKYIH (DHHAHCOBU aKTHBH OPP.2.2.0.0.0.0 0 0
3. JInXBU, KOMHCHOHH M JIP. TTOJIO0OHH OPP.2.3.0.0.0.0 -1 200 -1200 -1 200 -1 200
4. [TonyueHu TUBUACHTH OPP.2.4.0.0.0.0 0 0
5. ITapu4Hy NOTOIM, CBBP3aHH C YIIPABIISABAIIO APYKECTBO OPP.2.5.0.0.0.0 0 0
6. [lapuyHu moromy, CBpbh3aHU ¢ OaHKa-JIero3uTap OPP.2.6.0.0.0.0 -2 820 -2 820 -2 820 -2 820
7. Tlapu<HYU NOTOLH, CBBP3aHH C BAJYTHHU ONEpaiiu OPP.2.7.0.0.0.0 0 0
8. JIpyru napu4yHyA NOTOLUM OT MHBECTHIIMOHHA IEHHOCT OPP.2.8.0.0.0.0 -1442 -1442 -1 909 -1 909
Bceuuko napuyHH NOTOIM OT MHBecTHHHOHHA AeliHOCT (B): OPP.2.0.0.0.0.0 286 280 -269 461 16 819 399 685 -1201 928 -802 243
B. [lapuyHHM NOTOLM OT HeCTIELHATU3HPAHA AeifHOCT
1. [Tapu4YHM OTOLIM, CBHP3aHHM C JIPYTH KOHTPAreHTH OPP.3.1.0.0.0.0 -5 546 -5 546 -10 009 -10 009
2. [TapuyHH NOTOLHU, CBbP3aHH C HETEKYIIN AKTHUBH OPP.3.2.0.0.0.0 0 0
3. [lapu4HM OTOIH, CBbP3aHH C Bh3HATPAXKICHHUS OPP.3.3.0.0.0.0 0 0
4. ITapruHU MOTOIH, CBbP3aHU C JAHBIHN OPP.3.4.0.0.0.0 0 0
5. JIpyru napu9YHHA NOTOLHK OT HEeCHeIHaIU3Hpana JeHHOCT OPP.3.5.0.0.0.0 -7 -7 -7 -7
Benuko napuyHu NOTOIM OT HecleUaIM3upaHna aeiinocr (B): OPP.3.0.0.0.0.0 0 -5552 -5552 0 -10 016 -10 016
I'. U3MeHeHHe HA NapHYHHUTE CPeJCTBA Npe3 nepuoaa (A+b+B) OPP.4.0.0.0.0.0 702 268 -693 351 8917 1570 861 -1701 031 -130 169
J1. TlapuyHu cpeacTBa U NAPUYHH EKBUBAJICHTH B HAYAJIO0TO HA NEePHOIa OPP.5.0.0.0.0.0 91 060 221229
E. [Iapuunu cpeicTBa M NAPHYHU eKBHBAJEHTH B KPasi HA MepHoaA, B T.Y.: OPP.6.0.0.0.0.0 99 977 91 060

110 6E3CPOUHH JETIO3UTH OPP.6.1.0.0.0.0 99 977 91 060

3abenexcka: Ilnamanusara B KOIOHH 2 ¥ 5 1a ce IPEACTABAT C OTPHLIATENEH 3HaK!
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Cnpaexa Ne 4 KHC-OCK
OTYET 3A UBMEHEHUSITA B COBCTBEHUS KAIIUTAJL
na OB EKCIEPTUI3 CUJIHO TUHAMMUYEH TOJIEPAHTEH (JIEBA)

3a mepuoaa 01.01.2023 - 31.12.2023
JHara: 15.2.2024 r.
CncraBuren: Hopa Boxwunosa
PorkoBoauren: Karuna IleitueBa

(6 1e6a)
Pe3zepBn Harpynanu neuandu/3aryon
npemMuu Obmo
IMOKA3ATEJIA Kon OcCHOBEH KanmuTAaJl peseps ot co0CTBEH
oT emMucust nmocJaeaBau 06 neyajidoa 3ary6a KanmuTaji
(mpemueH pe3epBu
OLIEHKH
pe3epB)
a 9 1 2 3 4 5 6 7
CaJj10 KbM HAYAJIO0TO HA NPEJXOAHHS 0TYeTeH Iepuos 0SK.2.0.0.0.0.0 5 065 642 227 795 335162 5628 598
CaJji10 B HAYAJIOTO HA OTYETHHUS MEPHOT 0SK.3.0.0.0.0.0 5716 965 267 840 0 0 335162 -1127 083 5192 884
Hp()Me}m B HAYAJHHUTE CaJ1/1a opajau: 0SK.4.0.0.0.0.0 0 0 0 0 0 0 0
- eheKT OT IPOMEHH B CUETOBOJIHATA IIOJIUTUKA OSK4.1.1.0.0.0 0
- KOPEKIUS Ha TPEIIKH OT MUHAIH IEPUOAN OSK.4.1.2.0.0.0 0
KopHrupaHo cajiio B HA4aJI0TO HA OTYETHHUS MEPHOI 08K.5.0.0.0.0.0 5716 965 267 840 0 0 335162 -1127 083 5192 884
H3meHeHHeE 32 CMETKA HA COOCTBEHHIINTE, B T.4.: 085K.6.0.0.0.0.0 1573 -4 222 0 0 0 0 -2 649
- EMUTHUDPAHE OSK.6.1.1.0.0.0 438 384 -27 086 411 298
- 00paTHO U3KYyIyBaHe OSK.6.1.2.0.0.0 -436 811 22 864 -413 947
Herna neuanda/zaryoa 3a nepuoaa 08K.7.0.0.0.0.0 452 259 0 452 259
1. Pasnpesienienne Ha mevanbara 3a: 0OSK.7.1.0.0.0.0 0 0 0 0 0 0 0
- JUBUJEHTH 0OSK.7.1.1.0.0.0 0
_ pyru 0SK.7.1.2.0.0.0 0
2. [okpuBaHe Ha 3aryou 08K.7.2.0.0.0.0 0
3. [TocneaBamy OIEHKH HA IBIATOTPAHA MaTepUATHUA 1 0SK.7.3.0.0.0.0 0 0 0 0 0 0 0
HEMaTePUAIHYM AKTHBHU. B T.4.:
a) VBEJIMYCHHS 0SK.7.3.1.0.0.0 0
0) HaMaJIeHHs. 0SK.7.3.2.0.0.0 0
4. ITocnenBaiy OLEHKH Ha (PUHAHCOBYM aKTUBHM M HHCTPYMEHTH, B OSK.7.4.0.0.0.0 0 0 0 0 0 0 0
T.4.:
a) YBEIIMYEHUS 0SK.7.4.1.0.0.0 0
0) HaMaJICHUS! 0SK.7.4.2.0.0.0 0
5. JIpyru u3MEHEHHUs 0SK.7.5.0.0.0.0 0
Cayi10 KbM Kpasi HA OTYeTHUS MePHOJL 0SK.7.0.0.0.0.0 5718 538 263 618 0 0 787 420 -1127 083 5 642 494
6. JIpyru mpoMeHu 0SK.8.0.0.0.0.0 0
CoGersen kanuran 08K.9.0.00.0.0 5718538 263 618 0 0 787420|  -1127083 5642494
KBM KDAs HA OTYETHUSI IEDUO

KWNC-OCK, ctp. 1 oT 1




JOI'bJIHUTEJIHA UH®OPMAIMS IO UJI. 73, AJL. 1 OT HAPEJIBA Ne 44
na OB EKCIIEPTUIA3 CUJTHO JMHAMUWYEH TOJIEPAHTEH (JIEBA)
3a nepuoaa 01.01.2023 - 31.12.2023

Cnpasxa Ne 5 KHUC - Jlon. ungopmayus

Jara: 15.2.2024 r.
Crwcrasuren: Hopa boxnnosa
PrroBoauren: Kartuna IleitueBa

Howmep MOKA3ATEJIH Koxn Croiinoct
o pen

1 2 3 4

1 BasyTa, B KOSITO ca eMUTHPAHH ASIOBETE DI.1.0.0.0.0.1 BGN
2 Bpoii gs10Be B HAYAIOTO HA OTYETHUS IEPHOJ] DI.1.0.0.0.0.2 571 696.5112
3 Bpoii ns50Be KbM Kpasi Ha OTUETHHSI IEPHOJ DI.1.0.0.0.0.3 571 853.8005
4 bpoii eMuTHpaHN JAJI0BE TPE3 OTYCTHHS TIEPHOT DI.1.0.0.0.0.4 43 838.3870
5 CTOWHOCT Ha eMUTHPAHUTE JISJIOBE NIPE3 OTYCTHHSI Mepro1 (B JIeBa) DI.1.0.0.0.0.5 415 988.0000 8.
6 Bpoit 06paTHO M3KYIIEHH ASI0BE IIPE3 OTYETHUS IIEPHOT DI.1.0.0.0.0.6 43 681.0977
7 CroiHOCT Ha 00pPaTHO U3KYIIEHHUTE JSUIOBE [IPE3 OTYETHHS epro (B JeBa) DI.1.0.0.0.0.7 413 937.6500 nB.
8 HeTHa cTOMHOCT Ha aKTHBUTE HA €IWH JsJ1 B HAYaJOTO HA OTYETHHS NepHoJ (B ChOTBETHATA BAIyTa) DI.1.0.0.0.0.8 9.0833
9 HeTrHa CTOWHOCT Ha aKTMBUTE Ha €JIMH JisUI KbM Kpasi Ha OTYETHHS NEepuoJl (B ChOTBETHATA BATYTA) DI.1.0.0.0.0.9 9.8671
10  [CpemnoromumHa HETHA CTOMHOCT Ha aKTUBUTE (B J1eBa)* DI.1.0.0.0.0.10 5390 736.8559
11 CpeTHOTOAMIIIHA HETHA CTOWHOCT Ha aKTHBUTE (B ChOTBETHATA BaIyTa)™ DI.1.0.0.0.0.10.1 -
12 [Pa3xoxw/takcu 3a ynpasieHue keM Y /[ (B sieBa) DI.1.0.0.0.0.11 0.00 nB.
13 |Pa3xoau/Takcu KbM aeno3uTaps (B JeBa) DI.1.0.0.0.0.12 2 826.60 nB.
14 [Pa3xoam/Takcy KbM WHBECTHUIIIOHHH ITOCPEIHUIIN, CBBP3aHM ChC CACIKH C aKTHBH OT MopTdeiia (B JieBa) DI.1.0.0.0.0.13 1 200.00 8.
15 |HdoxomHOCT OT HayajnoTo Ha roauHara (B %) DI.1.0.0.0.0.14 8.63%
16 |HdoxomHOCT OT Harara Ha MyOJIMYHOTO peiarane (B %) DI.1.0.0.0.0.15 -0.47%
17  |HdoxomnHoct 3a nocnenuute 12 mecena (B %) DI.1.0.0.0.0.16 8.64%
18 |CrammapTtHO OTKIIOHEHHE (B %) DI.1.0.0.0.0.17 7.66%

3abenescka:

CTOHHOCTHTE KbM Kpas Ha OTYETHUS TIEpHO]] clieiBa Aa 0baaT choTBeTHO KM 30.06. 1 31.12. Ha cChOTBETHATA OTYETHA TOJIMHA.

* Pen 10 "CpenHoroauiHa HeTHA CTOMHOCT Ha akTuBHTE (B JIea)" U Pen 11 "CpeaHoroanuiHa HETHa CTOWHOCT

Ha aKTUBHTE (B CHOTBETHATA BadyTa)" ce MOMBIBAT caMo KbM 31.12. Ha chOTBETHATa FOJUHA.

KNC-OWU, ctp. 1 oT 1




