OBB EkcneptUin3 CunHo AuHammnueH TonepaHTeH OTroBopHO MIHBeCTMpall

,ﬂﬂﬂOBe C KanntaansnpaHa A40XO04HOCT

3axpaHBawy, noa-poHA Ha benrnitcka KonektmeHa MHBecTMLMOHHA Cxema

ynpasnasaHa ot KBC Asset Management NV
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OBWKEHWUA B HETHATA CTOMHOCT HA AKTUBUTE
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MpeaxoaHUTe ABUXKEHUA B pa3mepa Ha HETHATa CTOMHOCT He ca HaZexaeH
nokasaren 3a 6vaewerto. (M3touHmnk: KBC Asset Management)

OCHOBHU AAHHU

ISIN KogA,

NocneaHa HCA Ha eauH aan
HeTHW aKkTUBM (B MAIH.)

Takca 3a 3anucsaHe

Takca npu 06paTHO U3KynyBaHe B
pamKuTe Ha eanH mecel, oT
3anucBaHe BbB GoHAA
Anti-dilution levy

TeKyLym pa3xoaun, OT KOUTO:

- TaKca 3a ynpassieHve
Kateropwmsa ¢oHz,
CTapT Ha NybAnYHOTO NpeanaraHe
MNapex
MuHMManHa nHeecTMLma
JlnksmaHocT
Knacudwmkauma no SFDR

#MapkeTuHros marepuan

MWHA/IN PE3YZITATU NO KANNEHAAPHA TOAUHA

0%

N -
0%

2023-09-07

2023

HBGN 11.2%

AHI0ANU3UPaHA AOXOLHOCT
Ha roguwHa 6asa

AKyMynuMpaHa f0Xo4HOCT

BG9000001222 071 01.01.2024

10.8552 BGN

14.90 BGN

1.500% roavra 3.47%
1 12.13%

makc 5.000%

B U3K/IOUMTENHU CUTYaLMM

2.708%

makc. 1.730%

multi-asset

04 anpwun 2022

6e3 aaTta Ha nagex

10 nesa

AHesHa (cneg ny6anKyBaHe Ha nbpBa nsvmcneHa HCA)
un. 8

MocTurHaTuTe pesynTaTv U YMC/Ia 33 Bb3BPbLLAEMOCTTA Ca MHBECTULMOHHMAT pe3y/ITaT Ha ucTopuyecka 6asa v ca 3paseHu BbB BaslyTaTa Ha GoHaa. Tesn umdpwm otumtar
pasnpegeneHuTe GPYTHU AMBUAEHTU M BCUYKM PA3XOAM M TaKCK, C M3K/IOYEHME Ha AaHbUMTe U TaKcuTe 3a 3anucBaHe u 06paTHO M3KynyBaHe. MocTUrHaTUTe pesynTaTu
1 AaHHM 33 Bb3BPbLLAEMOCTTa B MMHA/I0TO He Ca HaAeXAHa MHAMKaumA 3a 6baeweto. (M3TouHnK: KBC Asset Management).

MOKA3ATE/1 HA PUCKA

Mo-HUCBK pUCK

A

MHBecTMUMATa B TO3M GOHA, CbLLO HOCH:

Mo-BMCOK pUCK

MHAMKaTOPbT 3a pUCK NPeAnonara, Ye e 3anasure
npozyKTa 3a 8 roAnHN.

[eiCTBATENHMAT — PUCK  MOXe  ja  Bapupa
3HaYMTeNIHO, aKO BHACATe napu B 6poil Ha paHeH
eTan 1 MOXe Aa Nony4uTe 06PaTHO NO-MasIKo.

06061LaBalLMAT NOKa3aTen 3a pucka MHGOPMMPA 3a PAaBHULLETO HA PUCK NMPU TO3U NPOAYKT B CPAaBHEHUE C ApyruTe
npoayKTn. Toi noka3sa BEPOATHOCTTA OT NapuyHa 3aryba Npu To3m NPOAYKT B Pe3yaTaT Ha NasapHaTta AMHaMUKa Uan
3al0TO HAMA Aa CMe B CbCTOAHWE Aa BM MAaTMM. Ha TO3M MPOAYKT OTpeguxme KaTeropua Ha puck 3 ot 7,
3=,cpefHOHMCBK pUcK”. KaTeropua 3 oTpasaBa [AOKONKO PasNMYHUTE aKTUBM, B KOMTO WMHBeCTMpa $oHADLT, ca
YYBCTBUTE/IHU KbM NasapHuTe ABuxKeHUA. CnefoBaTeHO Tasn KaTeropums ce Kaacupa mexay Tasu Ha TUNMYHUA GoHA,
B o6auraumm (Kateropusa 2) 1 Tasm Ha TUNUYHKUA GOHA B akuum (KaTeropua 4). Tosu NpoayKT He CbAbpPIKa 3aluuTa oT
nasapHaTa AMHaMMKKa, Nopasm KoeTo MoXe Aa 3arybute uanata cu MHBECTULMA WK YacT OT HeA. AKO He Mmoxe aa Bu
ce NAaTV Ab/KMMOTO OT Hallla CTpaHa, byuxTe MOr/IM Aa 3arybuTe UAaaTa cu MHBECTULMA

- BUCOK Ba/lyTEH PUCK: Tbil KaTo MMa MHBECTMLMM B LIEHHWN KHUMKA, KOUTO Ca AEHOMUHUPAHW BbB BaslyTH, Pas/inuHK OT BbArapckm eBa, MMa 3HauuTeNHa BEePOATHOCT
CTOMHOCTTa Ha MHBECTULMATA A3 6bae NOBANAHA OT MPOMEHU BbB BaNyTHUTE KypcoBe.

- YMepeH KpeauTeH pUCK: 06MraLMOHHUAT KOMMOHEHT MHBECTUPA NMPEAUMHO, HO HE U3K/IUYMTETHO, B OBAUraLMK C MHBECTULMOHEH peiTuHr. CaeaoBaTenHo PUCKbT
OafeH EMUTEHT 1a HE MOXKE NOBeYe A3 U3Nb/HABA 3a4b/IXKEHUATA CU € NO-BMCOK, OTKOIKOTO NPU MHBECTULMA, KOATO CE CbCTOM CaMO OT 06AMraLmMK C MHBECTULLMOHEH
PeNTUHT. AKO MHBECTUTOPUTE CE CbMHABAT B KPEAUTOCNOCOBHOCTTA HA EMUTEHTUTE HA 0BAMrALMK, CTOWHOCTTA Ha TE3M 06IMraLMmn MoKe Aa cnagHe. MpoayKTbT HAMA

KanuTtanosa 3aWuTta

NPOAYKTOB PENUTUHT

1234°6?

L3 *
Mo-oT6paHuTENneH Mo-agnHamunyeH

MNPEMNOPBYUTEJIEH NEPUOA HA A bPHAHE

MuHUMYyM 6 roauHu

3aefHO C BONATM/IHOCTTA Ha NasapwTe, TO3M MPOAYKTOB PENTUHT, pa3paboreH ot KBC, B3uma v gpyrn dakropu
npeasua, KaTo Hanpumep M3NAalAHeToO Ha KanwuTtas Ha MpefBapuUTeNHO onpefesneHa AaTta, KpeauTeH PenTuHr,
pasnpegeneHme Ha aKTUBWUTE, EKCMO3MLMA KbM YyXKAW BanyTm U NMKBUAHOCT. MoxkeTe fJa HamepuTe Tasu
nHbopmauma nog, 'MpoAyKTOB pPerTUHr. Korato masapHUTE YCI0BMA Ca HOPMAsIHU, MO-HUCBK PUCK (MO-HUCBK
NPOAYKTOB PEUTUHT) We aosefe A0 MOTeHUMANHO MNO-HUCKA A0XO0AHOCT. CbOTBETHO, MO-BMCOK PUCK (MO-BMCOK
NPOAYKTOB PENTUHT) Lie foBeae 4O NOTEHUMANHO MO-BMCOKA AOXOAHOCT. 3a noseye MHPOpPMALMA CBbP3aHa C
dakTopuTe, M3NON3BaHM 3a onpeaensHe Ha NPOAYKTOBMA  PEWTUHI, MOXKeTe f[a HamepuTe Ha
www.kbc.be/productrating.



https://multimediafiles.kbcgroup.eu/ng/PUBLISHED/KBC/PDF/SPABEL/Ysm_pdf_productscore_NL.pdf
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LE/IU U UHBECTULLMOHHA NOJIUTUKA

MNoadoHABT HBECTUPA HaN-MaNKo 85% OT aKTUBUTE CU B aKLMM OT UHCTMTYumMoHaneH ® Bl Knac akuuu (Institutional F share BG class), ageHOMUHMpPaHu B €8P0, Ha rnaBeH
noadoHa XopaisbH Keit bu Cv CunHo AuHamuueH TonepaHTeH OTtroBopHo MHeectupaly, (KBC Highly Dynamic Tolerant Responsible Investing), KOWToO e MHBECTULMOHHO
nopapasgenexuve Ha XopaisbH H.B. (Horizon N.V.), MHBECTULMOHHO APYKECTBO OT OTBOPEH TUM, HAA/IEKHO YYPEAEHO M CbLLECTBYBALLO CbI1AaCHO 3aKOHUTE Ha benrus, cbe
ceflanuue v agpec Ha ynpasneHue: XaseHnaaH 2, B-1080, rp. bptokcen, benrus v ynpasnasaHo ot Keli Bu Cu AceT MeHngxmbHT H.B. (KBC Asset Management N.V.).
MHBeCTMUMOHHATa Len Ha noadoHAa e Aa MHBeCTUpa Halli-manko 85% OT akTuBWTe cv B rnaBHua nogdoHa. OctaHanute makcumym 15% oT akTuBUTE cu NoadOHALT
MHBECTMPA B MAapuyHM CPEACTBA W, NOTEHUMANHO B AepuBaTu. [JoxoaHOCTTa Ha noadoHAa ce ouakBa Aa 6bae MHOro 6amM3Ka 40 Ta3m Ha rnaBHMA NoadoHA C ornes Ha
06CTOATE/ICTBOTO, Y€ e MHBECTMPA BCUYKM MM MNOYTU BCUYKM CBOM aKTMBM B rnaBHMA noadoHa. [NaBHUAT NoadoHA ce CTpemMu Aa MOCTUrHE Bb3MOXHO Hall-BMCOKa
Bb3BPbLLAEMOCT KaTo MHBECTMPA CbrNacHO MHBECTULIMOHHATA cTpaTernsa Ha Kelt Bu Cu AceT MeHnaxmbHT H.B. (Bux www.kbc.be/investment-view). FnasHuaT nogdpoHa,
MHBECTMPA NPAKO WM HEMPAKO B Pa3/IMYHM KNAcOBE aKTUBU, KaTo aKLMM /UM MHBECTULMK B aKLMM (, 49108 KOMMOHEHT), 061Mraumm n/vam MHBeCTUL MM B 06AUraLmm
(,, OB KOMMNOHEHT), MHCTPYMEHTM Ha NapuUHUA Nasap, MKBUAHMW CPEACTBA U/UAN anTepHATUBHU UHBECTULMM (KaTO HEABMMKMMMU UMOTH, GUHAHCOBU UHCTPYMEHTH,
CBbP3aHM C ABMXXEHMETO Ha LieHWUTE Ha Na3apa Ha CYpoBMHMTE M T.H.). LienesoTo pasnpeseneHune e 75% 3a AAN0BUA KOMMNOHEHT (aKummn) n 25% 3a 4b/roBMUA KOMMNOHEHT
(o6auraumm). Bb3MOXKHM Ca CbLLECTBEHW OTK/IOHEHMA OT TOBA LLeNeBO pasnpesesieHne, KakTo e passacHeHo No-4ony. CNefoBaTeNHO e Bb3MOMKHO MaBHUAT NogdoHa, Aa
MHBECTMPA 3HAYMUTENHA YaCT OT aKTUBMTE B KNACOBE aKTUBU, KOUTO He Ca BK/IKOYEHU B LLENEBOTO pasnpesesieHne, KaTo MHCTPYMEHTH Ha NapuyHMA Nasap v 4pYrv IMKBULHU
aKTMBU. [AN0BMAT KOMMNOHEHT MOXe Aa A0cTUra Makcumym 90% oT rnasHua nogadoHa. Mpu npunaraHeTo Ha MHBECTULUMOHHATa cTpaTernsa Ha Kei Bu Cu AceT MeHUAKMBHT
H.B. ce npaBu aHa M3 Ha GUHAHCOBO-MKOHOMMYECKOTO PasBUTME M NEPCMNEKTUBMTE 33 PETMOHM, CEKTOPU M MHAYCTPUM. B Cyyait Ha HECUTYPHU /UM HeCTabuaHM ycnoBms
Ha dMHaHCOBMA Nasap, YacT oT nopTdeina moxe Aa ce NpeobpasyBa B UHBECTULLMM C NO-HUCHK PUCK, KAaTO MHCTPYMEHTU HA MAPUYHUA Na3ap U APYrv IMKBUAHMN aKTUBMK.
KoraTo AANOBMAT KOMMOHEHT ce npeactasa nogobpe OT AbArOBUA KOMMOHEHT, YacT oT nopTdeina moxe ga 6bae M3nonssaH, 3a ga 6bae 3aKyneH no-gobpe
NpeAcTaBALMA Ce Kac aKTMBM OT Te3M ABa Knaca akTmeuM U aa 6bae npojageH no-cnabo npeacraBalwma ce. MeHUAXKbpPUTE 06pbLLAT e4AMH NbT W NON0BMHA NoBeye
BHMMaHMWeE Ha PUCKa OT NOHU}KABaHe, OTKOIKOTO Ha NOTeHLMana 3a pbeT. KOAKOTO noseye ce 06pblya BHUMAHWE Ha pUCKa OT MOHMKaBaHe, TONKOBA NO-rONSMA e YacTTa
oT nopTdeina, KOATO NPU HECUTYPHU U/UAKN NOHECTabMIHU Na3apHM YCI0BUA MOKe Aa 6bae NnpeobpasyBaHa B MHBECTULMM C MO-HUCHK PUCK, KAaTO HaNpuUmep SIMKBUAHM
AKTMBU M MHCTPYMEHTM Ha Mapu4HMA nasap. Tasu yacT ot noptoeina we 6bae makcumym mexay 5% v 30% ot akTuBuTe. ToBa OrpaHUYEHUE € MHAMKATMBHO U MOXKE A3
6bae Npepasrnex}xaaHo eKerofHo Bb3 OCHOBA Ha AbArOCPOYHATA TEeHAEHUMA Ha GUHAHCOBUTE Nasapu. MNaBHMAT NOAPOHA Ce CTPEMU KbM OTFTOBOPHMN MHBECTULMOHHM
LieNM Bb3 OCHOBA Ha ABYCTPAHEH NOAXOA: OTPULATENEH NPErNes U METOAONI0MMA 33 NONOXKUTENEH Noabop. OTPULATENHUAT Npernes 03Havasa, Ye rnasHUAT noadoHa He
MOXe [a WMHBEeCTUPAa B aKTVMBW, M343ALEHM OT EMUTEHTU, KOMTO Ca U3KIOYEHW Bb3 OCHOBA Ha KPUTEPUM 3a M3KAKOYBaHe (Hanp. TIOTIOH, Xa3apT U opbXue). Moseue
MHbOpMaumMa 3a MONUTMKATa Ha WM3KAOYBaHE MOXeTe fa Hamepute Ha https://www.ubbam.bg/expertease>OnosectaBaHe Ha MHbOpPMaLMA BbB Bpb3Ka C
ycToumsocTTa>MNonnTrKa 3a U3KkNt0UBaHe 3a GOHAO0BETE 3a OTTOBOPHO MHBECTUPaHE. MeToL0/10rMATa 33 NOoXKUTENEH Noab0p e KOMBUHALMA OT Lenun Ha nopTdeina c
noaKpena 3a ycToluMBo passutue. Llenute Ha nopTdeina ce ocHOBaBaT Ha HamafNABaHE HA MHTEH3MBHOCTTa Ha MapHUKOBWTE rasoBe U nopobpssaHe Ha ESG
XapaKTEPUCTUKUTE CNPAMO LeNeBOTO pasnpegeneHve. MognomaraHeTo Ha YCTOMYMBOTO PasBUTME Ce M3BBPLUBA Ype3 MHBECTMPaHe B 06auraumm, KouTo GpuHaHcupat
3e/1€HU U/MAN COLMANHU MPOEKTU MU B EMUTEHTU, KOWTO AOMNPMHACAT 33 nocTuraHe Ha uenute Ha OOH 3a ycToitumBo passuTue. MoBeye MHPOPMaAUMA OTHOCHO
MEeTOZ0/10rMATa 3a NONOXKUTENEH NOABOP U KOHKPETHUTE Lean Ha noadoHAa ca HaandHK Ha agpec https://www.ubbam.bg/expertease>0OnosecTtaBaHe Ha MHPOPMaLMA
BbB BPb3Ka C YCTOMYMBOCTTa>UHBECTULMOHHA NOAMTUKA 32 GpOHAOBE 3@ OTTOBOPHO MHBECTMpaHe u Tabauua Ha ESG uenvTe 3a MHTEH3WUTET Ha NapHUKOBUTE rasose u
YCTOMYMBO pa3BUTME NO GOHA, KAKTO M B aHEKC 7 KbM npocnekTa Ha OBB Ekcnepthiis. MopTdennsbT ce CbCTOM OCHOBHO OT pOHAOBE, YNPaBAABaHM OT APYKECTBO OT rpynaTta
Ha KBC, Bb3 OCHOBa Ha KpUTepuu KaTo NPO3PaYHOCT Ha UHBECTULIMOHHATA NOIMTMKA U cna3BaHe Ha MHBECTULMOHHATA cTpaTerna Ha rnasHua nogdoHaBanyTaTa Ha rnaBHuUA
noadoHa e eBpo. MMaBHUAT NOAPOHA, We PEMHBECTMPA BCUYKM CBOM NMPUXO4M MO peaa, NOCoYeH B MpocneKTa (3a nosede noapobHocTH, BUKTe pasgen “Types of shares
and fees and charges” ot uHpopmaumaTa 3a To3m NogdpoHA B NpocnekTa Ha Horizon). MopbukuTe 3a AAnoBe Ha NogdoHAA Ce U3MBAHABAT eXXeQHEBHO (BUKTE pasgena
,MpaBuna 3a emmTupaHe 1 06paTHO M3KyNyBaHe Ha AanoseTe BbB oHAa Yaabp 1 MNoadoHaoBeTe” OT MHbOPMaLMATa 3a TO3M NoadoHA B NpocnekTa Ha OBb EkcnepTUif3).
[nasHUAT noadoHA ce ynpasnsasa akTMBHO, 6e3 Aa ce cpaBHABA ¢ HEHUMapK. Bb3BpblLaemocTTa Ha NoadoHAa ce o4akBa Aa 6bae MHOro 61M3Ka 40 Tasn Ha rNaBHUA
noadoHA U Wwe 3aBuUCK OT NPeACTaBAHETO HAa GUHAHCOBUTE MHCTPYMEHTH, B KOUTO MNaBHUAT NoadOoHA MHBECTUPA U CbOTHOLLEHWETO UM B MHBECTULMOHHMA My NopTdeiin.
BanytaTta Ha noadoHaa Obb EkcnepThiis CunHo AnHamuyeH TonepaHTeH OTroBopHo MHBecTUpaly e 1eBa.MuHMManHaTa cyma Ha MHBecTUums e 10 nesa.

FopenocoyeHuUTe LeAM U UHBECTULMOHHA MOJIMTUKA Ca B3eTU U3LANO OT OCHOBHMUA MH¢OpM3LI,V|0HeH AOKYMeHT. He ca rapaHTUpaHU HUTO NbPBOHAYANHO
WHBECTUPAHUAT KanuTtaa, HUTO AO0XO4HOCTTA.

AAHBYHA NHOOPMALUA

[aHbyHOTO 0baaraHe 3aBMCU OT KOHKPETHUTE 06CTOATENCTBa HAa MHBECTUTOPA U MOXKe Aa ce NpomeHu B 6baewte. MHBecTUTOpUTe TPAGBA Aa NOTHPCAT CbAeCTBUE OT
cBOM cO6CTBEHU NPaBHU, AaHDUYHU, GUHAHCOBU UM APYrN KOHCYNTAHTH, 33 Aa MOraT Aa pa3bepaT HaNb/HO AAaHBYHOTO TPETUPaHe Ha MHBECTULMATA B AANOBE, KOUTO
ca uspageHu ot poHaoBe oT TMNa Ha MoadoHaoBeTe. 3a noseuye MHGOPMaLMA BUXKTe pasaen ,,[laHbuHo TpeTupaHe” ot MpocnekTa Ha ,,06B EkcnepThiiz”.

MNPO®U/T HA PUCKA

To3¥ NPOAYKT e NpeAHa3Ha4yeH Ha MbPBO MACTO 33 MHBECTUTOPU C Hali-manKko ,AuHamuden” npodun. Mpenopbysame Bu aa MHBECTUPATE B TO3M NPOAYKT, CAMO aKo
pasbupaTe OCHOBHMTE XapaKTEPUCTUKM Ha MPOAYKTA M MO-KOHKPETHO ako pa3buparte puckoseTe, CBbP3aHM C Hero. Ako OBB Al peww aa npeanara npoaykra 6es
npepocTaBaHe Ha MHBECTULIMOHHA KOHCYNTaUMA 33 Hero,, AUCTpUMBYTopbT TpA6Ba Aa NpeueHn fann npuTexkaBate HE0bXoAMMUTe 3HAHWA U ONUT, CBbP3aHM C NPOAYKTa.
AKO c/lyyanT He e Takbs,, OBb A/l TpsabBa Aa Bu npeaynpegm, Ye NpoayKTbT He e noaxoasl, 3a Bac. Ako OBB A/l npegnara npoAayKra 3aegHO C MHBECTULMOHHA
KOHCynTaums, TA TpabBa Aa NpoBepu fanu NpoayKTbT e Nnoaxoasl, 3a Bac, kKaTo B3eme nos BHUMaHMe BawwnTe 3HaHUA M ONUT, CBbP3aHU C NPOAYKTa, UHBECTULMOHHUTE
Bu uenu n pnHaHcosuTe B1 Bb3MOXKHOCTU. 10 M3KAOUEHME € Bb3MOXKHO NpU U3BbHPEeAHU 0bCToATeNCTBa ropeonmncaHaTa oOLeHKa Aa He Cce U3BbPLLBA, aKo NiaHMpaHaTa
onepauma e cBbp3aHa ¢ HEKOMMNJIeKCeH PUHAHCOB MHCTPYMEHT M aKO ycyraTa ce NpegocTaBa No MHULMATMBA Ha KAWEHTa.

TOM 10 NO3ULIUU HA TTABHUA NOA-®OHA HORIZON KBC (U3TouHMK: KBC Asset Management)
HIGHLY DYNAMIC TOLERANT RESPONSIBLE INVESTING

No3unuuna ISIN Banyra CrpaHa %
KBC Equity Fund World Responsible Investing -ISB BE6307729135 EUR Belgium 15.74%
KBC Eq Fd North America Responsible Investing -I1SB BE6307777613 EUR Belgium 13.32%
KBC Eq F N.Am.Cont. Responsible Investing -ISB EUR BE6318122270 EUR Belgium 13.32%
KBC Eq Fd USA & Canada Responsible Investing -ISB BE6307764488 EUR Belgium 13.32%
KBC Equity Fd Eurozone Responsible Investing -ISB BE6307732162 EUR Belgium 6.33%
KBC Eq Fd Asia Pacific Responsible Investing -ISB BE6307773570 EUR Belgium 5.93%
KBC Eq F Rest Of Europe Responsible Investing -ISB BE6307780641 EUR Belgium 5.90%
KBC Eq Fd Em Markets Responsible Investing -ISB BE6294967557 EUR Belgium 4.98%
KBC Part. Corporate Bds Responsible Investing -ISB BE6222649020 EUR Belgium 3.80%
KBC Bonds Strategic Broad 25/75 RI -ISB LU1892258903 EUR Luxembourg 3.49%
Mponopumsa Ha Ton 10 no3uumn B NopThoamMoTo 86.15%

Bpoii noaabpiKaHM No3uumum 28
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PA3MPEAENEHUE HA MOPTOEMNA (1) (4) (M3TOuHMK: KBC Asset Management)
Mo T1n aKTuB (2) (3) BanytHo pasnpeaeneHue
Akummn 84.14% usb 53.49%
O6aurauumn 14.85% EUR 23.48%
NapuyHm cpeacTea 1.00% JPY 5.72%
GBP 3.56%
CHF 2.91%
Jpyrv pa3suBalLy ce nasapu 5.14%
[pyrv pa3sut nasapm 5.70%
PA3MNPEAENEHUE HA AKLLUUTE (1) (4) (M3TOuHMK: KBC Asset Management)
PasnpeneneHue no cekrop PasnpeaeneHue no reorpadcku permoH
WUHPOPMaLUMOHHM TEXHONOT UM 27.04% CeBepHa Amepuka 63.98%
duHaHcoBM 19.23% Macuduk 9.36%
3ppaBeonasBaHe 13.97% EBpo3oHa 9.30%
LIUKAWYHK CTOKM U ycnyrun 10.83% Espona n3BbH EBpo3oHaTa 9.25%
KomyHwuKaumm 7.22% A3un - pa3BuBalLK ce 6.31%
CTOKM M yCAyrn oT nbpsa HEO6X0AMMOCT 6.66% HeonpepeneH 0.74%
HeonpepeneH 6.47% JlaTuHCKa AmepuKa 0.64%
WUHaycTpus 3.86% AdpuvKka & Baunskus U3Tok 0.26%
Heaguxxnummn nmotn 2.45% EBpona - pa3BuBalym ce 0.15%
MaTtepunanu 1.59%
Opyr 0.68%
PA3MNPEAENEHUE HA OBJIUTALLUATE (1) (4) (U3TouHMK: KBC Asset Management)
Tun o6auraumm* Mo KpeauUTEH PEUTUHT
KopnopaTueHu o6auraummn passuTi nasapm 72.38% AAA -21.11%
[bpkaBHW 06AUraLmm pa3suTM nasapum 21.56% AA 29.08%
KopnopaTuBHU 06auraumm pa3smusalum ce nasapm 1.76% A 33.60%
[bpKaBHM 06NMraLMM Pa3BMBALLY Ce Na3apu 0.46% BBB 40.26%
[bpskaBHM 06AMraLmMmM CBbP3aHN C MHAEKC 0.16% Mo-HucbK ot BBB 0.08%
[Opyru sugose obaunraumm 3,67% bes3 perTuHr 18.09%

() Bauma nog BHMMaHMWe pasnpeseneHMeTo Ha BK/IKHYEHM B NOPTHOAMOTO KOSEKTUBHM MHBECTULMOHHM CXEMM

@) Benukm gepmsBaTUBHM GUHAHCOBU MHCTPYMEHTM BbPXY aKLMM MAK 06AUraLmMu e 6bAaT BKAIOYEHM KbM CbOTBETHUA KAacC aKTUBM, 3a KOMTO Ce OTHacAT

) Bcnukn aepmBaTUBHMN GUHAHCOBU MHCTPYMEHTM, OCHOBaHM HaMpUMEP Ha YyXKAM BanyT UAWM MHAEKCU 3a BONATU/HOCT, Le 6bAaT BKAYeHM B Knac "apyru".
) U3nonssaHeTo Ha AepUBaTMBHM GUHAHCOBM MHCTPYMEHTM MOXKe [a A0BeAe 40 HEraTUBHO pasnpedeneHue B onpegeneH Knac (oTpuuaTenHa CToiMHocT)

BAXHO! Tasn nHdopmauma cbabpka MapKeTUHIOB MaTepuan U He NPeaCcTaBAABA UHBECTULMOHHA KOHCYNTALLMA, CbBET, MHBECTULIMOHHO NPOyYBaHe WAKN NpenopbKa 3a
VMHBECTMPaHe U He cieABa [a ce Tb/IKyBa KaTo TakaBa. MHbopmauuaATa e BaavaHa KbM AaTaTa Ha nyb/aMKyBaHeTO M U MOXKe Aa ce npomeHu B 6baelte. CTOMHOCTTa Ha
[OANOBETE Ha KONIEKTUBHUTE MHBECTULIMOHHM CXEMM Ce NPOMEHs BbB BPEMETO M MoXKe Aa 6bAe No-BMCOKA UM NO-HWUCKA OT CTOMHOCTTa B MOMEHTa Ha MHBecTupaHe. He
ce rapaHTMpaT neyvanbu M CbLLECTBYBA PUCK 33 UHBECTUTOPUTE Aa HE CWU BbH3CTAHOBAT Mb/HWA PasMep Ha MHBECTUPAHUTE CpeacTBa. 3aToBa € MpPenopbyUTENHO
WHBECTUTOPUTE [a Ce 3an03HaAT CbC cneunduKaTa Ha GUHAHCOBUTE MHCTPYMEHTU, B KOMTO KeNaaT Aa UHBECTMPAT M 3 NpPeLeHAT A0 KOAKO Te ca NoAXOAALLM 33
U3MbJHEHWE Ha TEXHUTE MHBECTULMOHHU LN U CKAOHHOCT KbM PUCK, Npeau B3emMaHe Ha MHBECTUMUMOHHO pelleHue. MHBecTULMATA, KOATO ce npeaJsiara ce oTHaca 4o
npuaobusaHe Ha aanose BbB GOHA, a He [0 aKTUBU, B KOUTO GPOHABT MHBecTMpa. Mons, 3ano3HaiTe ce ¢ OCHOBHUA MHPOPMALMOHEH AOKYMEHT v MpocneKkTa, npeau Aa
MHBecTMpaTe. Mpu NOUCKBaHE, MOMKETE Aa MNONYYUTE XaPTUEHO KOMUE Ha Te3n LOKYMeHTM 6e3n1aTHO BbB BCUUKM KNoHOBe Ha OBB, B pamMKuTe Ha 06M4aliHOTO MM PaboTHO
Bpeme C KAMeHTU. MbaHa M Hai-akTyanHa MHpopmaums OTHOCHO npeasaraHute oT OBb ¢poHAoBe, Mmoxe Aa HamepuTe Ha www.ubb.bg, B cekumsa ,CnectaBaHus u
VHBECTULMN® Ha MHTEPHET cTpaHuuaTa Ha , Kelt Bu Cu AceT MeHnaKMbHT H.B. — K/TOH” KYT — www.ubbam.bg, kakTo 1 B KnoHoBeTe Ha OBbB, KbAeTo MosKe Aa nonyyuTe
1 NepcoHanmn3npaH MHBECTULIMOHEH CbBeT. Pestome Ha BalLMTe NpaBa KaTo MHBECTUTOP e AOCTbIMHO HA CIeQHUTE XMMepPBPBb3KK, Ha 6barapcku eauk: 12593.pdf (ubbam.bg)
W Ha aHTIMIMCKM e3nK: 12594.pdf (ubbam.bg).
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