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OBWKEHWUA B HETHATA CTOMHOCT HA AKTUBUTE
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anAXO,ﬂ,HMTe ABUXXEHNA B pa3mepa Ha HETHaTa CTOMHOCT He ca HagexaeH

MWHA/IU PE3YZITATU NO KANNEHAAPHA TOAUHA

2023-09-07
2023

nokasaren 3a 6vaewerto. (M3touHmnk: KBC Asset Management)

OCHOBHU AAHHU

ISIN KogA,

NocneaHa HCA Ha eauH aan
HeTHW aKkTUBM (B MAIH.)

Takca 3a 3anucsaHe

Takca npu 06paTHO MU3KynyBaHe B
pamKuTe Ha eanH mecel, oT
3anucBaHe BbB GoHAA
Anti-dilution levy

TeKyLym pa3xoaun, OT KOUTO:

- TaKca 3a ynpassieHve
Kateropwmsa ¢oHz,
CTapT Ha NybAnYHOTO NpeanaraHe
MNapex
MuHMManHa nHeecTMLma
JlnksmaHocT
Knacudwmkauma no SFDR

mBGN 9.6%
AHl0anM3upaHa AOXoAHOCT AKyMynuMpaHa f0Xo4HOCT
BG9000002220 Ha roauwHa 6asa 07 01.01.2024
10.6640 BGN
4.39 BGN
1.500% roAvta 2.56%
1 9.95%

makc 5.000%
B U3K/IOUMTENHN CUTYyaL UK

2.270%

makc. 1.590%

multi-asset

04 anpun 2022

6e3 aaTta Ha nagex

10 nesa

AHesHa (cneg ny6anKyBaHe Ha nbpBa nsvmcneHa HCA)
un. 8

MocTurHaTUTe pesynTaTv U YMC/Ia 3a Bb3BPbLLAEMOCTTA Ca MHBECTULMOHHUWAT pe3y/ITaT Ha ucTopuyecka 6asa v ca M3paseHu BbB BaslyTaTa Ha GoHaa. Tesan umdpw otuutar
pasnpefeneHuTe GPYTHU AMBUAEHTU M BCUYKM PA3XOAM M TaKCK, C M3K/IOYEHME Ha AaHbUMTe U TaKcuTe 3a 3anucBaHe u 06paTHO M3KynyBaHe. MocTUrHaTUTe pesynTaTu
1 AaHHM 33 Bb3BPbLLAEMOCTTa B MMHA/I0TO He Ca HaAeXAHa MHAMKaumA 3a 6baeweto. (M3TouHnK: KBC Asset Management).

MOKA3ATE/1 HA PUCKA

1 2 I 2 s 6

Mo-HucwK puck Mo-Bucok puck

MHAMKaTOpBT 3a pUCK Npeanonara, Ye Lie 3anasute

NPOAyKTa 3a 8 roAuHN.
[eiCTBUTENHNAT ~ PUCK  MOXe  Aa  Bapupa
3HAaYMTENIHO, aKO BHacATe napu B 6POi Ha paHeH

€eTan 1 MoXe A3 no/ly4uTe 06paTHO No-Masnko.

MHBecTULMATa B TO3U GOHA, CbLLO HOCK:

06061LaBalLMAT NOKa3aTen 3a pucka MHGOPMMPA 3a PAaBHULLETO HA PUCK NMPU TO3U NPOAYKT B CPAaBHEHUE C ApyruTe
npoayKTn. Toi noka3sa BEPOATHOCTTA OT NapuyHa 3aryba Npu To3m NPOAYKT B Pe3yaTaT Ha NasapHaTta AMHaMUKa Uan
3al0TO HAMA Aa CMe B CbCTOAHWE Aa BM MAaTMM. Ha TO3M NPOAYKT OTpeguxme KaTeropua Ha pucK 3 oT 7:
3=,CcpefHOHUCBbK pUCK”. KaTeropua 3 0TpasfaBa AOKOMKO PasNUYHUTE aKTUBM, B KOUTO MHBeCTMpa ¢OHABT,Ca
YYBCTBUTE/IHU KbM NasapHuTe ABuxKeHUA. CnefoBaTeHO Tasn KaTeropums ce Kaacupa mexay Tasu Ha TUNMYHUA GoHA,
B o6auraumm (Kateropusa 2) 1 Tasm Ha TUNUYHKUA GOHA B akuum (KaTeropua 4). To3u NpoAyKT He CbAbpPIKa 3aluuTa oT
nasapHaTa AMHaMMKKa, Nopasm KoeTo MoXe Aa 3arybute uanata cu MHBECTULMA WK YacT OT HeA. AKO He Mmoxe aa Bu
ce NAaTV Ab/KMMOTO OT Hallla CTpaHa, byxTe MOr/IM Aa 3arybuTe LUAnaTa cv MHBECTULMA.

- YMepeH MHGNALMOHEH PUCK: 0BIMTaLMOHHUAT KOMMNOHEHT HE OCUTYPABA 3aluMTa CPeLLy NOBMLIaBaHe Ha MHdauMATa.

- YMepeH BasyTeH PUCK: Tbi KaTo MMa MHBECTULMM B LLEEHHM KHUMKA, KOUTO Ca AeHOMUHMPAHMW BbB Ba/lyTH, PasiMuyHK OT 6bArapcky NeBa, MMa BEPOATHOCT CTOMHOCTTa
Ha UHBeCTMLMATA Aa 6ble NOBAMAHA OT NPOMEHW BbB BaJlyTHUTE KypCOBeE.

- YMepeH KpeauTteH puck: 06ANrauMOHHMAT KOMMNOHEHT Ha TO3M NPOAYKT Ce CbCTOM MPEAMMHO, HO HE Camo OT 06auraumm ¢ UHBECTULMOHEH peilTuHr. ChegoBaTtesiHo
PUCKBLT JafieH eMUTEHT A3 He MOXe MoBeye A3 M3NMbJHABA 3a4b/IKEHMATA CU € MO-BMCOK, OTKONIKOTO MPU MHBECTMUMA, KOATO Ce CbCTOM Camo OT obauraumu c
MHBECTULMOHEH PEMTUHT. AKO MHBECTUTOPUTE CE CbMHABAT B KPeAUTOCNOCOBHOCTTa Ha EMUTEHTUTE HA 06/IMraLmMK, CTOMHOCTTA Ha Te3n 06/1MraumMm Moxe 4a cnagHe.

MpOoAYKTBLT HAMA KanuTasoBa 3awuTa.

NPOAYKTOB PEATUHT

123°567

Mo-oT6paHuTENneH Mo-agnHamunyeH

MPEMNOPBYUTEJIEH NEPNOA HA A bPHKAHE

MuHumym 5 roanHn

3aefHO C BONATM/IHOCTTA Ha NasapwTe, TO3M MPOAYKTOB PENTUHT, pa3paboreH ot KBC, B3uma v gpyrn dakropu
npeasua, KaTo Hanpumep M3NJalaHeTo Ha KanwuTtas Ha NpefBapuUTeNHO onpefeneHa faTta, KpeauTeH PenTuHr,
pasnpegeneHvMe Ha aKTUBWUTE, EKCMO3MLMA KbM YyKAW BanyTM U NMKBUMAHOCT. MoxkeTe Ja HamepuTe Tasu
nHpopmauma nog 'MPoAYKTOB PerTUHr. KoraTo nasapHUTe ycnoBMA Ca HOPMasiHW, NO-HUCBK PUCK (MO-HUCHK
NPOAYKTOB PEUTUHT) We aoBefe A0 MOTEeHUMANHO MNO-HUCKA A0XO0AHOCT. CbOTBETHO, MO-BMCOK PUCK (MO-BMCOK
NPOAYKTOB PENTUHT) Lie foBeae OO NOTEHUMANHO MO-BUCOKA AOXOAHOCT. 3a noBeye MHPOPMALMA CBbp3aHa C
dakTopuTe, M3NON3BaHM 3a onpeaensHe Ha NPOAYKTOBUA  PEWTUHI, MOXeTe [a HamepuTe Ha
www.kbc.be/productrating.



https://multimediafiles.kbcgroup.eu/ng/PUBLISHED/KBC/PDF/SPABEL/Ysm_pdf_productscore_NL.pdf
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LEZIU U UHBECTULLIMOHHA NOJ/IUTUKA

NoadoHABT MHBECTMPA Hali-manKo 85% OT aKTUBUTE CU B akumu OT MHcTUTyumMoHaneH ® Bl knac akumm (Institutional F share BG class), AeHOMWHMpPaHK B €BpO, Ha rnaBeH
noadoHa XopaiisbH Keit bu Cv JuHamuueH TonepaHTeH OTroBopHo MHBecTupaly (KBC Dynamic Tolerant Responsible Investing), KOMTO € MHBECTULMOHHO NoApa3aeneHme
Ha Xopai3bH H.B. (Horizon N.V.), MHBECTULMOHHO APY}KECTBO OT OTBOPEH TWM, HALNEKHO YYPEeLEeHO U CbLLEeCTBYBALLO CbrIacHO 3aKoHWUTe Ha benrus, cbe ceganuuwe n
afpec Ha ynpasaeHue: XaBeHnaaH 2, B-1080, rp. bptokcen, benrna n ynpasnasaHo ot Keii bu Cu AceT MeHnaxmbHT H.B. (KBC Asset Management N.V.). UHBecTULMOHHaTa
uen Ha nogdoHaa e Aa MHBECTUPA Hali-ManKko 85% OT akTMBUTE CU B rnaBHUA noadoHa. OctaHannte makcumym 15% ot akTMBUTE cv NOAGOHABT MHBECTMPA B NMapUYHU
cpeacTBa U, NOTEHUMANHO B AepuBaTu. [loxogHOCTTa Ha nogdoHAa ce o4akBa ga 6bae MmHoro 6aM3Ka 40 Tasu Ha rnaBHMA NoadoHA € ornes Ha 0bCTOATENCTBOTO, Ye e
MHBECTMPA BCUYKM MAM MOYTU BCUYKWM CBOM aKTUBW B rnaBHUA nofadoHa. MaBHUAT nogdoHa ce cTpemy Aa NOCTUIHE Bb3MOMKHO Hal-BMCOKA Bb3BPBLLAEMOCT KaTo
MHBECTMPA CbIIaCHO MHBECTMUMOHHATa cTpaTerus Ha Keit by Cu AceT MeHngpkmbHT H.B. (B www.kbc.be/investment-view). FnaBHUAT NnoadOHA MHBECTMPA NPSAKO UM
HeMpAKO B Pa3/NIMYHM K1aCOBE aKTUBM, KaTo aKLMMN U/UAN MHBECTULMM B @KLK (,49710B KOMMOHEHT"), 06aMraumm n/mamn MHBecTULMK B 061Mraumm (,4baros KOMNOHEHT"),
MHCTPYMEHTM Ha MapuyHMA Nasap, IMKBUAHW CPEACTBA U/UAW anTepHATUBHU MHBECTULMK (KaTO HEABUNKUMMU UMOTU, GUHAHCOBM MHCTPYMEHTU, CBP3aHN C ABUMKEHWNETO
Ha LeHUTe Ha nas3apa Ha CypoBUHUTE U T.H.). LlenesoTo pasnpegenenHue e 55% 3a gAN0BUA KOMMNOHEHT (akumm) u 45% 3a AbATOBMA KOMMNOHEHT (06uraumm). BbamoxkHu
Ca CbLUECTBEHM OTK/IOHEHMSA OT TOBA Lie/1IEBO pasnpeaesieHne, KakTo e passacHeHo no-aony. CnegoBaTenHo e Bb3MOXKHO FaBHUAT NoAdOoHA 4@ MHBECTMPA 3HAUYUTENHA YacT
OT aKTUBUTE B KNACOBE aKTMBW, KOMTO HE Ca BK/IOYEHW B LENEBOTO pasnpefeneHue, KaTo MHCTPYMEHTM Ha NapuyHMA nasap v Apyryv AUKBUAHW akTMBKU. [AN0BUAT
KOMMOHEHT MOXKe fa focTura makecumym 70% ot rnasHusa noadoHa,. NMpu npunaraHeTo Ha MHBECTUMUMOHHATA cTpaTerna Ha Keit Bu Cu AceT MeHUAXMBHT H.B. ce npasu
aHanu3 Ha GMHAHCOBO-MKOHOMMYECKOTO Pa3BUTUE U MEPCNEKTUBUTE 3@ PErvOHM, CEKTOPU U MHAYCTPUW. B Cnyyail Ha HECUrypHWM WM/MAM HecTabwuHW ycioBMA Ha
dUHaHCcoBMA Nasap, 4acT oT nopTdeina moxe aa ce npeobpasysBa B UHBECTULMM C NO-HUCHK PUCK, KATO MHCTPYMEHTU Ha NapuyHMA nasap M ApYyry AUKBUAHU aKTUBM.
Korato AAN0BMAT KOMMOHEHT ce npeactaBA nogobpe OT AbAroBMA KOMMOHEHT, YacT OT nopTdeina moxe aa 6bae M3nonsBaH, 33 Aa O6bae 3akyneH no-gobpe
NpeacCTaBALLMA Ce Knac aKTUBM OT Te3n ABa K/iaca aKTMBM U Ja 6bae npogaseH no-cnabo npeacrasalma ce. MeHUAXbpUTE 0O6pbLLAT eAnH MbT U NONOBMHA NoBeYe
BHMMaHME Ha pMCKa OT NMOHMKaBaHe, OTKOJIKOTO Ha NoTeHLMana 3a pbeT. KoaKoTo noBeye ce 06pblia BHYUMaHWE Ha PUCKA OT MOHWUMKABaHe, TONIKOBa NO-ro/iAima e 4yacTta
oT nopTdeina, KOATO NPU HECUTYPHU U/UAKN NOHECTabMIHU Na3apHKW YCI0BUA MOXKe Aa 6bae npeobpasyBaHa B MHBECTMLMM C NO-HUCHK PUCK, KAaTO HaNpumep SIMKBUAHM
AKTUBM M MHCTPYMEHTU Ha NapuyHMA nasap. Tasu yact oT nopTdeiina we 6bae makcumym mexay 5% v 35% ot akTusuTe. ToBa orpaHuyYeHne e MHAMKATUBHO U MOXKe Aa
6bae NpepasrNexaaHo exerofHo Bb3 OCHOBA Ha AbArOCPOYHATA TEHAEHUMA Ha dUHAHCOBUTE Nasapu. MNaBHUAT NoadOHA ce CTPEMU KbM OTTOBOPHU MHBECTULMOHHM
LieNM Bb3 OCHOBA Ha ABYCTPAHEH NOAXOA: OTPULATENEH NPErNes U METOAONOMMA 33 NONOXKUTENEH Noa6op. OTPULATENHUAT Npernes 03Havasa, Ye rnasHUAT noadoHa He
MOXe [a MHBECTMPA B aKTMBW, U343AEHM OT EMUTEHTU, KOMTO Ca M3KJIOYEHW Bb3 OCHOBA Ha KPUTEPWUM 3a M3K/AKOYBaHe (Hanp. THIOTIOH, Xas3apT U opbikue). MNoseye
nHbopMauma 3a MONUTMKaTa Ha WM3KAOYBaHe MOXeTe [aa Hamepute Ha https://www.ubbam.bg/expertease>OnosectasaHe Ha WHbOpPMauMA BbB BpPb3Ka C
ycTorumnsocTTa>MNonnTrKa 3a U3KkNtoUBaHe 3a GOHA0BETE 3a OTTOBOPHO MHBECTUPaHE. MeTOA0N0rMATa 33 NONOKUTENEH NOAB0P € KOMBUHALMA OT Lenun Ha nopTdeina ¢
nofKpena 3a ycTolumsBo passutue. Llenute Ha nopTdeiina ce ocHOBaBaT Ha HamanfBaHe HAa WMHTEH3MBHOCTTA Ha MAapHWKOBWTE rasoBe M nopobpssBaHe Ha ESG
XapaKTePUCTUKUTE CNPAMO LeneBoTo pasnpesesneHue. MognomaraHeTo Ha YCTOMYMBOTO pasBUTME Ce M3BBPLUBA Ype3 MHBeCcTUpaHe B obauraumm, Kouto GpuHaHcupar
3eNeHV U/WAK COUManHM MPOEKTU U B €MUTEHTM, KOUTO AOMPUHACAT 3a MocTuraHe Ha uenute Ha OOH 3a ycroiumso passutue. Mosedye MHOOPMALMA OTHOCHO
MEeTOL0/10rMATa 3a MNONOKUTENEH NMOAB0P U KOHKPETHUTE Liean Ha nogdoHAa ca HaauuHK Ha agpec https://www.ubbam.bg/expertease>0OnosectaBaHe Ha MHGOPMaLMA
BbB BPb3Ka C YCTOMYMBOCTTa>MHBECTULMOHHA NONUTMKA 338 POHA0BE 32 OTTOBOPHO MHBECTUpaHe U Tabnuua Ha ESG uenute 3a MHTEH3UTET Ha NapHUKOBUTE rasoBe U
YCTOMUYMBO pa3BMTME NO GOHA, KAKTO M B aHEKC 6 KbM npocnekTa Ha OBB EkcnepTUiis. MopTdennbT ce CbCToM OCHOBHO OT GOHA0BE, YNPaBAABaHWU OT APYMKECTBO OT rpynaTa
Ha KBC, Bb3 OCHOBa Ha KpUTEPMM KaTO MPO3PaAYHOCT HA MHBECTULMOHHATA NMOAUTUKA U CMasBaHe HAa MHBECTULMOHHATA CTpaTera Ha rnaBHuUA noadoHa. BanytaTa Ha
rnasHua noadoHa e eBpo. MMaBHUAT NOAPOHA Le PeMHBECTUPA BCUYKM CBOM NPUXOAM NO peaa, NoCoYeH B NPOCMeKTa. (3a noseye NnoapobHOCTH, BUKTE pasgen “Types of
shares and fees and charges” ot uHdbopmauuaTa 3a T03n noadoHa B npocnekTa Ha Horizon). MopbykKUTe 3a Aanose Ha NogdoHAa Ce U3NbBAHABAT eXKeAHEBHO (3a noBeve
noapobHoCTH, BUKTe pasgena ,lpasBunia 3a emutnpaHe n 06paTHO U3KynyBaHe Ha aanoseTe BbB PoHAa Yagbp v NMogdoHaoseTe” oT MHPOPMaLMATa 3a TO3M nogdoHA B
npocnekTta Ha OBb EkcnepTiii3). TnaBHMAT NnoadoHA ce ynpaBassa akTMBHO, 6e3 Aa ce cpaBHABa ¢ 6eHUMapK. Bb3BpbliaemocTTa Ha nogdoHAa ce oYakea ga 6bae MHoro
6113Ka [0 Tasu Ha rNaBHUA NOAPOHA U Lie 3aBUCU OT NPEACTaBAHETO Ha GUHAHCOBUTE MHCTPYMEHTU, B KOMTO FNAaBHUAT NoAdOHA MHBECTUPA U CbOTHOLLIEHWETO UM B
MHBECTULMOHHMA My nopTdeiin. Banytata Ha nogdpoHaa OBb EkcnepTUin3 inHamuyeH TonepaHteH OTroBopHO UHBeCTMpaLY, e neBa.MUHUMANHATa CyMa Ha UHBECTULMA
e 10 neBa.

FopenocoyeHuUTe UeAnM U UHBECTULMOHHA MOJIMTUKA Ca B3eTU U3LANO OT OCHOBHMUA VIH¢OpMaLI,VIOHeH AOKYMEHT. He ca rapaHTMpaHu HUTO NbPBOHAYA/IHO
UHBECTUPAHUAT KanuTtaa, HUTO A0XO4HOCTTA.

AAHBYHA NHOOPMALUA

[aHbuyHOTO 06naraHe 3aBMCU OT KOHKpeTHUTE 06CTOATENCTBa HAa MHBECTUTOPA U MOXKe Aa ce NpomeHM B 6baewe. MHBecTUTOpUTe TPAGBA A3 NOTLPCAT CbAeCTBUE OT
cBOM cOB6CTBEHM NPaBHU, AaHbBYHU, GUHAHCOBM UM APYrU KOHCYNTAHTH, 33 Aa MOraT Aa pa3bepaT HaNb/IHO AaHbBYHOTO TPETMPAHe Ha UHBECTULMATA B AA/I0BE, KOUTO
ca u3pageHu ot poHAo0Be OT TMNa Ha NMoadoHAaoBeTe. 3a NnoBeye UHPOPMaLMA BUKTE pa3aen ,[laHbuHo TpeTupaHe” ot MNpocnekTa Ha ,,0Bb EkcnepTUii3”.

MNPO®U/1 HA PUCKA

To3u NPOAYKT e NpeAHasHa4yeH Ha MbPBO MACTO 3a MHBECTUTOPU C Hall-masKko ,AuHamuden” npodun. Mpenopbysame Bu aa MHBECTMPATE B TO3M MPOAYKT, CAMO aKo
pasbupaTe OCHOBHUTE XapaKTepPUCTUKMU Ha NMPOAYKTA M MO-KOHKPETHO ako pa3bupaTte puckoseTe, CBbP3aHM c Hero. Ako OBb Al peww aa npeanara npoaykta 6es
npeaocTaBsaHe Ha MHBECTULMOHHA KOHCYNTaUMA 33 Hero,, AUCTpMBYTopbT TPpA6Ba Aa NpeueHn fanmn npuTeskasate HE0bXoAMMMTE 3HAHUA U ONUT, CBbP3aHM C NPOAYKTa.
AKO cny4anT He e Takbs,, OBb Af] Tpabsa Aa Bu npeaynpegm, Ye NpoayKTbT He e noaxoasw, 3a Bac. Ako OBB Al npegnara npoAyKTa 3aegHO C MHBECTULMOHHA
KOHCYNTauusa, TA TpA6Ba 4a NPOBEPU AN NPOAYKTHT € NOAXOAAL, 32 Bac, KaTo B3eme No BHUMaHWe BawwuTe 3HaHWA U ONUT, CBbP3aHM C NPOAYKTA, UHBECTULMOHHUTE
Bu uenu n puHaHcoBuTe B1 Bb3MOXKHOCTU. 10 M3K/IOUEHME € Bb3MOXKHO MPU N3BBHPEAHN 06CTOATENCTBA rOpeornncaHaTa OLeHKa Aa He ce M3BBbPLLBA, aKo NiaHMpaHaTa
onepaumn e cBbp3aHa C HEKOMMNIeKceH GUHAHCOB MHCTPYMEHT U aKo yc/yraTa ce NpegocTasa No MHULMATMBA Ha KAWEHTa.

TON 10 NO31LUUN HA TNABHUA NOA-®OHA HORIZON KBC (U3TouHMK: KBC Asset Management)
DYNAMIC TOLERANT RESPONSIBLE INVESTING

No3nuua ISIN Banyrta CrpaHa %
KBC Equity Fund World Responsible Investing -ISB BE6307729135 EUR Belgium 13.18%
KBC Eq Fd USA & Canada Responsible Investing -ISB BE6307764488 EUR Belgium 11.15%
KBC Eq F N.Am.Cont. Responsible Investing -ISB EUR BE6318122270 EUR Belgium 11.15%
KBC Eq Fd North America Responsible Investing -ISB BE6307777613 EUR Belgium 11.15%
KBC Part. Corporate Bds Responsible Investing -ISB BE6222649020 EUR Belgium 6.07%
KBC Bonds Strategic Broad 25/75 RI -ISB LU1892258903 EUR Luxembourg 5.58%
KBC Bonds Strategic Broad 50/50 Rl -ISB LU1892258739 EUR Luxembourg 5.57%
KBC Bonds Strategic Broad 75/25 RI -ISB LU1892258572 EUR Luxembourg 5.56%
KBC Renta Eurorenta Responsible Investing -ISB LU0707509708 EUR Luxembourg 5.55%
KBC Equity Fd Eurozone Responsible Investing -ISB BE6307732162 EUR Belgium 5.30%
MNponopuusa Ha Ton 10 no3nuum B noptdponnoTo 80.26%

Bpoii noaabpiKaHM No3uumum 28
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PA3MPEAENEHUE HA MOPTOEMNA (1) (4) (U3TOouHMK: KBC Asset Management)
Mo TMN aKTKB (2) (3) BanytHo pasnpeaeneHue
AKuMM 68.74% usb 43.65%
O6nurauum 29.50% EUR 37.21%
MapwuyHu cpeacTea 1.76% JPY 4.63%
GBP 2.90%
CHF 2.43%
[pyru pa3suBaLym ce nasapu 4.38%
[pyru pa3suTi nasapu 4.79%
PA3MPEOENEHUE HA AKLIMATE (1) (4) (U3TOuHMK: KBC Asset Management)
PasnpepgeneHue no cekrop Pasnpepaenenue no reorpadckn permoH
NHbOpMa LMOHHM TexHOIOTUK 27.71% CeBepHa Amepuka 63.85%
®durHaHcoBM 19.71% EBpo3oHa 9.53%
3ppaBeonasBaHe 14.32% Nacuduk 9.33%
LIMKNMYHM CTOKM U yCayrn 11.09% EBpona n3sbH EBpo3oHaTa 9.28%
KomyHukaummn 7.40% Asusa - passuBalum ce 6.47%
CTOKM M yCIyrv OT MbpBa HeobxoaAMMocCT 6.83% JlaTUHCKa AMepuKa 0.66%
Heonpenenen 4.16% HeonpegneneH 0.46%
NHpycTpua 3.96% Adpuka & baunskua U3Tok 0.26%
Hepgu:kumu umoTm 2.51% EBpona - pa3BuBalLym ce 0.16%
MaTepuanu 1.63%
Opyr 0.70%
PA3NPEAENEHUE HA OBZIUTALLUMATE (1) (a) (U3TouHMK: KBC Asset Management)
Tun o6auraummn* Mo KpeauUTeH PpeUTUHT
KopnopaTneHu 061Mraunm pa3snuTv Nasapu 58.24% AAA 2.57%
[bpaBHu 06anrauuy pa3suT Nasapu 36.89% AA 23.39%
KopnopaTueHu 06/11raumm pa3smBalim ce nasapu 1.42% A 27.06%
[bpaBHM 06aUraLmm pa3BuBalLM Ce Masapu 0.37% BBB 32.38%
[bpkaBHM 06Mraumm CBbP3aHM C UHAEKC 0.13% Mo-HucHK oT BBB 0.06%
[pyru BuaoBe obanrauum 2,95% be3 peTuHr 14.55%

() Bauma nog BHMMaHMWe pasnpeseneHMeTo Ha BK/IKHYEHM B NOPTHOAMOTO KOSEKTUBHM MHBECTULMOHHM CXEMM

@) Benukn gepmsBaTMBHM GUHAHCOBU MHCTPYMEHTM BbPXY aKLLMM MAK 06AUraLmMu e 6bAaT BKAIOYEHM KbM CbOTBETHUA KAacC aKTUBM, 3a KOMTO Ce OTHAacAT

) Bcuukn aepmBaTUBHM GUHAHCOBU MHCTPYMEHTM, OCHOBaHM HaMpUMEP Ha Yy BanyT UAWM MHAEKCU 3a BONATU/HOCT, Le 6bAaT BKAYEeHM B Knac "apyru".
) U3nonssaHeTo Ha AepUBaTMBHM GUHAHCOBM MHCTPYMEHTM MOXKe [a A0BeAe 40 HEraTUBHO pasnpeeneHue B onpegeneH Knac (oTpuuaTenHa CToMHoCT)

BAXHO! Tasu nHdopmauma cbabprka MapKeTUHIOB MaTepuan U He NPeACcTaBAABA UHBECTULMOHHA KOHCYNTaLMA, CbBET, MHBECTULIMOHHO NPOyYBaHe UK MpenopbKa 3a
VMHBECTMPaHe 1 He cieABa [a ce Tb/IKyBa KaTo TakaBa. MHbopmauuaATa e BaavAaHa KbM AaTaTa Ha nyb/avKyBaHeTO M M MOXKe Aa ce npomeHu B 6baelte. CTOMHOCTTa Ha
[OAN0OBETE Ha KONIEKTUBHWUTE MHBECTULIMOHHM CXEMM Ce NPOMEHs BbB BPEMETO M MoXKe Aa 6bAe No-BMCOKA UM NO-HWUCKA OT CTOMHOCTTa B MOMEHTa Ha MHBecTupaHe. He
ce rapaHTMpaT nevanbu M CbLLECTBYBA PUCK 33 UHBECTUTOPUTE Aa HE CW BbH3CTAHOBAT MbJHWA PasMep Ha MHBECTUPAHUTE CpeacTBa. 3aToBa € MpPenopbyUTENHO
WHBECTUTOPUTE [a Ce 3an03HaAT CbC crneunduKaTa Ha GUHAHCOBUTE MHCTPYMEHTU, B KOMTO KeNaaT A3 UHBECTMPAT M 3 NpPeLeHAT A0 KONKO Te ca NoAXOAALLM 3a
M3MbJHEHWE Ha TEXHUTE MHBECTULMOHHU LeIN U CKNOHHOCT KbM PUCK, NMpeau B3emMaHe Ha MHBECTUUMOHHO pelleHue. MHBeCcTULMATA, KOATO ce npeaJsiara ce oTHaca 4o
npuaobusaHe Ha Aanose BbB GOHA, a He [0 aKTUBU, B KOUTO GPOHABT MHBecTMpa. Mons, 3ano3HaiTte ce ¢ OCHOBHUA MHPOPMALMOHEH AOKYMeHT v MpocneKkTa, npeau Aa
MHBecTMpaTe. Mpu NOUCKBaHE, MOMKETE Aa NONYYUTE XaPTUEHO KOMUE Ha Te3U LOKYMeHTM 6e3n1aTHO BbB BCUUKM KNOHOBe Ha OBB, B pamMKuTe Ha 06M4aliHOTO MM PaboTHO
Bpeme C KAMeHTU. MbaHa M Hai-akTyanHa MHpopmaums OTHOCHO npeasaraHute oT OBb ¢poHAoBe, moxe Aa Hamepute Ha www.ubb.bg, B cekumsa ,CnectaBaHus u
VHBECTULMN® Ha MHTEPHET cTpaHuuaTa Ha , Kelt Bu Cu AceT MeHnaKMbHT H.B. — K/TOH” KYT — www.ubbam.bg, kakTo 1 B KnoHoBeTe Ha OBbB, KbAeTo MoKe Aa nonyyuTe
1 NepcoHanun3npaH MHBECTULIMOHEH CbBeT. Pe3tome Ha BalLMTe NpaBa KaTo MHBECTUTOP e AOCTBIHO HA CeAHUTE XMMNepPBPBb3KK, Ha 6barapcku esuk: 12593.pdf (ubbam.bg)
W Ha aHTIMMCKM e3nK: 12594.pdf (ubbam.bg).
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