OcHoBeH UHGOpMaLMOHEH [OKYMEHT
Llen
HacroswuAT gokymeHT Bu npeacTaBs 0oCHoBHaTa MH(hOpMaLUA 3a TO3M MHBECTMLMOHEH NPOAYKT. TOBa He e pekniaMeH MaTtepuan.
WHdopmaumnsTa ce M3nckBa oT 3aKoHa, 3a Aa Bu nomorHe ga pasbepeTe ecTecTBOTO, pUCKOBETE, pa3xoauTe, NoTeHUManHara neyan6ba u
3aryba oT T031 NPOAYKT, KAKTO U a ro cpaBHsABaTe C APYr1 NPOAYKTH.

Mpoaykr

,Obb Ekcneptlins Cunno AuHamuyeH TonepaHteH OTroBopHO MHBecTupaly’

ISIN-koa: BG9000001222
MoacdoHAa Ha aoroBopeH doHA Yaabp ,,0bb EkcnepTUis“
EVK B pernctbp BY/ICTAT 177477645
HarmeHoBaHMe Ha cb3gaTtens Ha noadoHaa: Ynpaeassallo Apy»KecTBo ,,Kel b Cu AceT MeHMaKMbHT H.B.“ (KBC Asset Management
N.V.), benrus ypes ,Kelt bu Cu Acet MeHmaxmbHT H.B. - K/IOH“ KYT, Bbbarapua, EMK 205422541 (Yact ot Kei bu Cu pyn)

O6agete ce Ha TenedoH 0700 117 17 Ha gucTpubyTopa ,,06eaMHeHa 6brapcka 6aHka“ A/l 3a noseye MHbopmauma.

To3n noadoHA e noayymn paspeweHme ot KommcusaTa 3a mHaHCOB Hag3op B Peny6aunka bovarapus No 164-4® ot 08.03.2022 r. u
NoAJ/IEXM Ha perympaHe oT cTpaHa Ha Komucus 3a huHaHCoB Haa3op. KomucusTa 3a hMHAHCOB HaZA30p OTroBaps 3a Haz3opa Ha ,,Kel
bu Cn AceT MeHUaKMBHT H.B. - K/IOH“ KYT, bbarapms BbB Bpb3Ka € T031 OCHOBEH MH(OPMALMOHEH JOKYMEHT.

,»Ken bu Cu AceT MeHnaxMbHT H.B.“ (KBC Asset Management N.V.), bearus e noayumno paspelieHue B Kpaacteo benrns v noanexm
Ha pery/amMpaHe oT CTpaHa Ha 6enrmickusa OpraH 3a puHaHCoBM ycayru U nasapu (Financial Services and Markets Authority).

[lata Ha akTyanmsaumsa Ha OU/A: 01 mapt 2024 r.

KaKkbB e 1031 NpoAYyKT?
Bup

Toan npogykT e nondona. ObBb Ekcneptiita CunHo OuHamudeH TonepaHteH OTroBopHo MHBecTWpaly, noadoHa Ha sorosopeH choHa Yagbp OBB Ekcneptiins,
ynpasnsiBaH oT Keit bu Cu AceT MennpxmbHT H.B., upes Keir b Cu AceT MeHumxkmbHT H.B. — KITOH* KT, Bbnrapus, e 3axpaHBalla KOnekT1BHa WHBECTULMOHHA
cxema o cMuchna Ha un. 67 oT 3akoHa 3a AeHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHW CXEMU W Ha APy NPEANPUSATUS 3a KONEKTMBHO uHBecTUpaHe (,30KNCOMKA®).
MoadoHaBT e yyacTBan kato npruemaly, nogdoHz B npeobpasyBaHe, B pamkuTe Ha koeTo 1O “PaiichanseH (Brnrapus) ®onp Mmobanen PacTex” ce e Bnsn B noadoHaa
Ha 29.03.2023r. B pesynTat ot npeobpa3syBaHeTo BCUKM akTVBY 1 nacvu Ha 1O “Paitcpaitser (Bvnrapus) ®oxp MmobaneH Pactex” ca npunobuti v npexsbpreHn
Ha noacoHAaa, KaTo Mo TO3W Ha4WH MMYLLECTBOTO My BKITIOYBa W akTuBuTe W nacvsute Ha ¢ “PaiicainseH (Bvnrapus) ®oHg MobaneH Pactex’, a nocnegHusT e
npekparTeH.

CpOK HeorpaHuyeH. MoadoHabT Moxe Aa 6bae npekpaTeH Mo pelueHve Ha YMpaBnsBalloTo APYXECTBO, CMef u3faBaHe Ha paspelueHue oT Komucusta 3a
(PMHAHCOB HaZ30p.

Lenu

MoadoHabT MHBECTVpa Han-manko 85% ot akTuuTe cn B akumu oT WHctuTyumonaneH ® Bl knac akuun (Institutional F share BG class), aeHoMiHMpaHy B €Bpo, Ha
rnaseH nogdoHa XopansbH Keit Bu Cu CunHo Ouxamuuen TonepanTeH OtroBopHo MHeecTupaly (KBC Highly Dynamic Tolerant Responsible Investing), koiito e
WHBECTULMOHHO Moapa3saeneHue Ha XopaitabH H.B. (Horizon N.V.), MHBECTULIMOHHO pYXECTBO OT OTBOPEH TN, HAANEXHO YYPELEHO W ChLUECTBYBALLO ChITIACHO
3aKoHuTE Ha benrus, cbe cefanuule v agpec Ha ynpaeneHue: XaBeHnaaH 2, B-1080, rp. bptokcen, Benrusi u ynpasnsisaHo ot Keit bu Cu AceT MeHUmKMBHT H.B.
(KBC Asset Management N.V.). MHBecTuumoHHaTa Lien Ha nofdoHaa e Aa MHBECTMpa Hail-Manko 85% OT akTuBuTE cu B rmaBHUs noadoHa. OcTaHanuTe Makcumym
15% oT akTMBMTE C NOACOHABT MHBECTMPA B MApUYHN CPELCTBA U, NOTEHLManHo B AepuBaTi. JoxoaHoCTTa Ha noadoHaa ce o4akea aa 6bae MHoro 6nnska o Tasu
Ha rnaBHus NofdoH C orner Ha 06CTOATENCTBOTO, Ye LLe MHBECTMPA BCUYKI UMW NOYTI BCUYKM CBOW aKTVUBM B rMaBHWs NoAdOoHA. [MaBHUAT noadoHA ce cTpemu fa
MOCTUTHE BB3MOXHO Hal-BUCOKA Bb3BPbLLLAEMOCT KaTo WHBECTUpA CbIMACHO WHBECTULMOHHATa cTpaterust Ha Keit Bu Cu AceT MenumkmbHT H.B. (Bux
www.kbc.be/investment-view). I'naBHusIT nofdoHL MHBECTUPA MPSKO MMM HEMPSIKO B Pa3fYHM KNacoBe aKTWBW, KaTo akuuy UMMM UHBECTULMM B akumu (,AsN0B
KOMMOHEHT"), obnurauum uunm HBeCTULMN B obnuraumn (,4bArOB KOMMOHEHT'), MHCTPYMEHTU Ha Mapu4HWs Masap, NUKBWAHU CPEACTBA W/MNMKU anTepHaTWUBHM
WHBECTULMM (KAaTO HEABMXAMM MMOTHM, (DMHAHCOBM WHCTPYMEHTY, CBbP3aHM C [ABWKEHMETO HA LEHWUTE Ha Masapa Ha CypoBuHWTE W T.H.). Llenesoto
pasnpegenenue e 75% 3a AANOBWS KOMMOHEHT (akuum) n 25% 3a AbNroBus KOMMOHEHT (obrurauum). Bb3MOXHN Ca CbLLECTBEHN OTKMOHEHWS OT TOBA LieneBo
pasnpefeneHue, KakTo e passicHeHo no-gorny. CregoBaTenHo € Bb3MOXHO MMaBHUAT NoAGOH Aa MHBECTMPA 3HAYMTENHA YacT OT aKTUBWTE B KITACOBE aKTUBM, KOUTO
He Ca BKIKOYEHM B LIENEBOTO pasnpeaeneHie, kato MHCTPYMEHTI Ha NapuyHis nasap 1 Apyrv NUKBUOHW akTuBM. [IAMOBUAT KOMMOHEHT MOXE Aa [OCTUra MakCuMyMm
90% ot rnasHus noadoHA. Mpy npunaraHeTo Ha MHBECTULMOHHATa cTpaTerns Ha Kein by Cu AceT MeHnmxkmbHT H.B. ce npaBum aHanms Ha (pHaHCOBO-MKOHOMNYECKOTO
pa3BuTHE W NEPCMIEKTUBMTE 3@ PETVIOHM, CEKTOPU 1 MHAYCTPpUK. B criyyai Ha HecurypHu u/vnu HecTabunhm ycnoeus Ha (oHaHCOBWS Nasap, 4acT oT nopTdeina Moxe
Aa ce npeobpasyBa B MHBECTULMN C NO-HUCHK PUCK, KATO MHCTPYMEHTU Ha NapuyH1s nasap v Apyr NUKBWAHK akTiem. Korato AsnoBUST KOMMNOHEHT Ce NpeacTass no-
pobpe OT AbNroBMS KOMMOHEHT, YacT OT nopTdeina Moxe aa 6bae n3non3eax, 3a fa Obae 3akyneH no-gobpe NpencTaBsLLmMs Ce Krac akTMBK OT Te3u [Ba krnaca
akTuem 1 aa 6bae npopageH no-cnabo npeacTasAwms ce. MeHnmxbpuTe 06pbLUAT €4VH MbT M NONOBUHA NOBEYE BHUMAaHWE Ha prcKa OT NOHXaBaHe, OTKONKOTO Ha
noTeHumana 3a pueT. Konkoto noseye ce 06pblya BHUMaHNE Ha pycka OT NOHWXaBaHe, TONKOBA MO-rofiama e YacTTa OT nopTdenna, KOSTo NPy HECUrypHI u/vnn no-
HecTabunHn nasapHu ycnosus Moxe Aa 6bae npeobpasyBaHa B MHBECTULMM C MO-HUCHK PUCK, KATO HAaNPUMEP NNKBUAHW aKTVBM M MHCTPYMEHTM Ha Napu4iHus nasap.
Tasu yact ot noprchenna we 6bae Makcumym mexay 5% u 30% ot aktueuTe. ToBa OrpaHUYeHUe € MHOWMKATUBHO M MOXe Aa Obae NpepasrnexaaHo eXerogHo Bb3
OCHOBA Ha ObNTOCPOYHATA TEHAEHUMS HA (hHAHCOBUTE Na3apu. [MaBHWAT NogdoHL ce CTPeMM KbM OTTOBOPHU WHBECTULIMOHHM LIENW Bb3 OCHOBA Ha ABYCTPaHeH
noaxof; OTpULATENeH Npernes 1 MeTOAONorMs 3a nonoxutenex nogbop. OTpuLATENHWAT Npernes 03HayaBa, Ye MaBHUAT NOAMOHA He MOXe Aa MHBECTMPA B aKTVBMY,
“3paneHn OT eMUTEHTH, KOUTO Ca W3KITIOYEHN Bb3 OCHOBA Ha KPUTEPWM 3@ W3KITKOYBAHE (Hanp. TIOTIOH, Xa3apT v opbxue). MoBeye nHopmaL s 3a nonuTMkaTa Ha
3KIMIOYBaHE MOXeTe Ja HamepuTe Ha https://www.ubbam.bg/expertease>OnosecTsiBaHe Ha MHDOPMaLMs BbB Bpb3ka C ycTonuMBOCTTa>MonnTuka 3a M3kIoyBaHe 3a
(hoHI0BETE 32 OTFOBOPHO MHBECTUPaHe. MeTogonorusaTa 3a nonoxuTeneH nogdop e koMbuHaums oT Lenu Ha nopTdeiina ¢ noakpena 3a ycTonumeo passutue. Lienute
Ha nopTdoedna ce OCHOBaBaT Ha HaMansBaHe Ha MHTEH3WBHOCTTA Ha MapHWKOBUTe rasoBe W nopobpseaHe Ha ESG xapakTepucTukuTe ChpsMO LIENEBOTO
pasnpefenexue. MoanomaraHeTo Ha YCTOMYMBOTO Pa3BUTUE CE M3BBPLLBA YPe3 MHBECTUPaAHE B 06nuraumm, KOUTo UHaHCUpaT 3eNeHu W/Unn CoLManHu NPOEKTM U B
€MUTEHTU, KOUTO [ONPUHACST 3a nocTuraHe Ha uenute Ha OOH 3a ycToinumBo passuTie. MoBeye MHGOPMALMS OTHOCHO METOZOMOMMSITA 33 NONOXUTENEH noadop
KOHKpeTHMTE LUenn Ha nopdoHAa ca HamuyHu  Ha  agpec  hitps://www.ubbam.bg/expertease>OnosectsiBaHe Ha WHGopMauus BbB  Bpb3ka C
YCTOMYMBOCTTa>MHBECTULMOHHA NONMTHKA 3a (POHOBE 3a OTFOBOPHO MHBECTUPaHe 1 Tabnuua Ha ESG Lenute 3a MHTEH3UTET Ha NapHUKOBWTE ra3oBe W YCTONYMBO
pa3BuTMe No hoHA, KaKTO 1 B aHeke 7 KbM npocnekta Ha OBb Exkcnepthita. MopTdeinbT ce ChbCToN 0CHOBHO OT hOHAOBE, YNPaBNsABaHN OT APYKECTBO OT rpynata Ha
KBC, Bb3 0CHOBa Ha KpUTEPWM KaTO NPO3PA4YHOCT Ha WHBECTULMOHHATA MOMUTUKA W CMa3BaHe Ha MHBECTULMOHHATA CTpaTerus Ha rmaeHus noadoHaBanyTaTta Ha
rnaBHWs nofdhoHa e eBpo. MMaBHUAT NOLGOHE Lie PEUHBECTMPA BCUYKW CBOW NPUXOAM MO Peaa, NOCOYEH B NPOCMEKTa (3a noseye nofpobHOCTY, BIXTE pasgen “Types
of shares and fees and charges” ot nHcbopmaunsiTa 3a To3n NoAdoHA B npocnekTa Ha Horizon). MopbykiTe 3a AsnoBe Ha NOAGOHAA Ce U3MbIHSABAT €XeNHEBHO
(BwxTe pasgena ,lpasuna 3a emuTipaHe 1 06paTHO U3KynyBaHe Ha AsnoBeTe BbB PoHaa Yambp v MoadoHaoBeTe” oT MHopMaLmsiTa 3a T031 NoAdOHA B NpOCnekTa
Ha OBb Excneptiins).

[naBHUAT NoadoHA ce ynpaBnsiBa akTUBHO, 6e3 Aa ce cpaBHsiBa ¢ GeHUmMapk.

Bb3epblyaemocTTa Ha noadoHaa ce ovakea Aa 6bae MHoro 6nmska 4o Tasw Ha rmaBHUS NOACOH U LLE 3aBUCH OT NPELCTABSHETO HA (PUHAHCOBUTE UHCTPYMEHTH, B
KOMTO rMaBHUSAT NOACOHA MHBECTUPA U CbOTHOLLEHUETO UM B MHBECTULIMOHHMS My nOpTdenn.

Banytara Ha nogdoHaa OBB Ekcnepthita Cunto uHamuyen TonepaHTteH OTroBopHO MHBECTUPALY € NneBa.

MunumanHata cyma Ha uieectuuus e 10 nesa.



http://www.kbc.be/investment-view
https://www.ubbam.bg/expertease
https://www.ubbam.bg/expertease

lMpakmuyecka uHghopmayusi

BaHka-geno3ntap Ha goroBopeH doHg Yaabp ,OBb Exkcneptiins” e ,06eauHenHa 6bnrapcka 6anka“ Afl.

MoxeTe fa HamepuTe NpocnekTa, NOCNEAHUTE FOAMULLHN W LeCTMECEYHN (DUHAHCOBM OTYETU Ha JOrOBOPHUS (DOHA, KaKTO M HACTOSILLMSA OCHOBEH MHGOPMALMOHEH
[OKyMEHT, KaKTO 1 pefia 3a nofjaBaHe 1 pasrnexaaHe Ha xanbu, Ha 6bnrapcku eavk 6e3nnaTHo BbB BCUUKM KITOHOBE Ha ancTpnbyTopa ,ObeanHeHa bbnrapcka banka*
ALl B pamkuTe Ha 0OMYaANHOTO MM PabOTHO BPEME C KIMEHTM, KAKTO W Ha HEroBUSI MHTEPHET aapec — www.ubb.bg, n Ha uHTepHeT appeca Ha ,Keit Bu Cu Acet
MeHugxmbHT H.B. — KNOH" KYT — www.ubbam.bg. Mpu novckeaHe, MoxeTe Aa nomy4mTe XapTUEHO KOMME Ha Te3n JOKyMeHTM 6e3nnaTHO BbB BCUYKW KITOHOBE Ha
,06eanHeHa 6bnrapcka 6aHka“ Al B pamkuTte Ha 06u4aitHoTo UM paboTHO Bpeme C knueHTH. MoxeTe aa HamepuTe akTyarHWTE HETHa CTOWHOCT Ha aKTWBHTE,
€MWCMOHHA CTOIMHOCT W LieHa Ha 06paTHO M3kynyBaHe Ha NoAgOoHAa Ha NOCOYEHUTE MHTEPHET afpeck, KbAeTO MOXETe [1a HaMepuTe U apyra nornesHa uHopmauys.
AkTyanHa nHdopmaLms OTHOCHO NONMTHKATA 33 Bb3HArpaXaeHnsTa, npunaraxa oT yNpaBnsBaLLoTo ApYKeCTBO MOXe a 6bae HamepeHa Ha 6bnrapcky e3vk Ha afpec:
www.ubbam.bg, a xapTueHo konve we 6bae npefocTaBsHo 6e3nnaTtHo Npu nouckBaHe. MoxeTe Aa HamepuTe NPOCMEKTa U MOCMELHUTE FOAMLLHN U LIECTMECEYHN
(hvHaHCoBK 0TYETH Ha XopaiabH H.B. (Horizon N.V.), Ha aHrnuiickv 1 HWAEpPNaHACKM €3uK, KaKTO W OCHOBHUS MHCOPMALMOHEH JOKYMEHT Ha maBHUs MOAMOHA Ha
QHIMMIACKW, HUAEPNaHACKM 1 ObNrapcku e3nk Ha MHTepHeT cTpanuuaTa Ha rpynata Keit bu Cu (KBC Group) - https://www.kbc.be/retail/en/legal-information/investment-
legal-documents/key-information-document.html#horizon kato npu novckeaHe, MOXeTe fja NoMy4YnTe XapTUeHo konve, Be3nnaTHo BbB BCUUKM KIoHOoBE Ha ,OBeanHeHa
Obnrapcka 6aHka“ Afl B pamkuTe Ha 061U4ainHOTO UM paboTHO Bpeme C KnneHTH. MocneaHo obsiBeHaTa HETHA CTOMHOCT Ha aKTUBUTE Ha rNaBHUs NOAGOHA € AOCTbMHA
Ha https://permafiles.beama.be/NAVpub nl.pdf. Bceku noadoHz ce pasrnexaa kato oTaenHo 060cobeHo nmyLLLecTBO. IHBECTUTOPUTE MMAT NpaBa caMo Mo OTHOLLEHWE
Ha aKTMBMTE U MpUXoaMTe Ha NofAdoHAa, B KOWTO ca WMHBeCTMpanu. Bceku noadoHn OTroBaps 3a 3afb/MKEHWUSITA CU €AMHCTBEHO CbC CODCTBEHUTE CU aKTMBW.
BbnrapckoTo faHb4HO 3aKOHOAATENCTBO MOXKeE Aa OKaXe Bb3AEeNCTBIE BbPXY MHAMBMAYANHOTO By aaHbyHO cheTosHue. Mopbyki 3a 3anvcBaHe v 06paTHO U3kynyBaHe
Ha Asnose B noadoHaa morat Aa 6baaT noaasaHu Beekn paboTeH aeH. MoxeTe fa 3ameHuTe BawuTe aanose B T03v nogdoHz ¢ AfnoBe B Apyr (noa)doHA B chluata
BanyTa, ynpasnssaH ot ,Keit bu Cu Acet MenmmkmbHT H.B. — KITOH" KYT, kaTo npegnoxute BawwmTe AsnoBe BbB hoHAa 32 06paTHO U3KynyBaHe W 3anuwieTe AAnoBe
B Apyrus (nog)doHn B CbOTBETCTBME € 0OWMTE NpaBuna 3a 3anucBaHe M obpaTHO M3kynyBaHe Ha [AMOBE OT CbOTBETHUTE (MOA)(hOHAOBE (MOXE Aa Hamepute
JonbhHUTenHa uHchopmauus B pasgen [lpasuna 3a emumupare u 06pamHo u3kynysaHe Ha 0simoseme & [lodghoHOa OT NpocnekTa).

LleneBu HenpodhecnoHaneH MHBECTUTOP

HPOAYKTI:T € HaCcO4YeH KbM MHBECTUTOPK, KOUTO LenAT Aa HaTpynaT YacTHO ooraTcTBO ¥ UMaT WHBECTULMOHEH XOPWU3OHT OT OKONO 7 roguvHN. Tesn VHBECTUTOPU Ca
rOTOBM fa noemat onpefeneH puck cpeLly noTeHumnanHo no-BMCcoka Bb3BPbLIAEMOCT N MOraT Aa noHecat 3ary6V| npu HeGJ‘IaFOI‘IpMﬂTHM ycnosu4. Tesun WHBECTUTOPN
cneaBa ga UMat noHe OCHOBHU NMO3HaHUA u/unu onut B WHBECTUPAHETO BbB (bVIHaHCOBVI WHCTPYMEHTW.

KakBU ca pucKoBeTe U KaKBa Bb3BPbLUAEMOCT OMX MOrbJ Aa nojyya?

Mokasarten 3a PUCKa
O606LuaBalLAT NokasaTen 3a pucka MHPOPMMUPA 3a PABHULLETO Ha PUCK NpK
3 n TO3W NPOAYKT B CPaBHEHe C ApyruTe NpodykTu. Toi nokassa BEPOATHOCTTa
OT NapuyHa 3aryba npu T03u NPOAYKT B Pe3ynTaT Ha nasapHaTta AnHamuka unm
3alL0TO HAMa [ja CMe B CbCTOsHMeE Aa BY nnatim. Ha To3n npogykt
0Tpeaunxme kateropus Ha puck 3 ot 7, 3=,CpeHOHMCHK puck”. Kateropus 3
Mo-Hucbk puck JEE:TVISVIVE  oTpassiBa JOKOMKO Pa3nuuHUTe akTUBM, B KOUTO MHBECTUPA (POHIbLT, Ca
[TokasaTenaT 3a puck e 0CHOBaH Ha MPELMONOXEHNETO, Ye L YYBCTBUTENHM KbM Na3apHuTe ABikeHns. CneaoBaTenHo Tasun kateropus ce
AbPXUTE NPOAYKTa 3a 7 TOfUHM. Knacupa mMexay Tasu Ha TUnnyHus oHa B obnurauyum (Kateropus 2) u
[leACTBUTENHNAT pUCK MOXe [a Bapupa 3HaYMTerHo, ako Tasn Ha TUMUYHUS POHE B akLum (KaTeropus 4). Tosn NPOAYKT He Chabpxka
0cpebpuTe MPeACPOYHO, KaTo Bb3BPbLYAEMOCTTA ChLLO MOXe 3alyuTa oT nasapHaTta AvHamuKa, nopaam KoeTo Moxe fa 3arybute ysnata cu
Aa e no-marnka. VHBECTULMS UV YacT OT Hes. Ako He Moxe fa Bu ce nnatv AbmxuMoTo ot
Halua cTpaHa, buxTte mMornu a 3arybute LanaTa c1 MHBECTULMS.

< >

ViHBeCTULMSTa B TO3W (hOHL CBLLO HOCK:

- Bucok BanyTeH puck: Thif KaTo MMa MHBECTULIAM B LIEHHM KHX@, KOUTO Ca JEHOMUHUPaH BB BamyT, pasnuyHi oT Gbnrapckv nesa, uma sHaunTenHa
BEPOSTHOCT CTOMHOCTTA Ha MHBECTULMATA Aa 6bAe NOBNMUSHA OT MPOMEHY BbB BanyTHUTE KYpPCOBE.

- YmepeH KpeguTeH puck: OBMUraLMOHHUSAT KOMMOHEHT MHBECTMPA NPEANMHO, HO HE U3KIIOYNTENHO, B 06nMraLmm ¢ MHBECTULMOHEH peiTuHr. CnefoBaTtenHo
PUCKBT [JAAEH EMUTEHT Aa HE MOXE MOBEYe [a U3MbIHABA 3a4bIKEHNATa CU € NO-BUCOK, OTKOMKOTO MPU MHBECTULMS, KOSTO CE CbCTOM Camo OT obnurauum ¢
VHBECTULIMOHEH PENTUHT. AKO MHBECTUTOPUTE Ce CbMHSBAT B KPEANTOCNOCOOHOCTTA Ha eMUTEHTUTE Ha OBnurauum, CTOMHOCTTa Ha Ten obnurauum Moxe Aa
cnapHe.

[MpoayKTBT HAMA KanuTanoBa 3ayyuTa.

CueHapuu 3a pesynratute
B nokasaHuTe CTOAHOCTM Ca BKIIOYEHN BCUYKW PA3XOAW MO camusi IPOAYKT, HO MOXeE [ja He BKIKOYBAT BCUYKM pa3xoau, KOUTO nralyate Ha Baluns KOHCynTaHT unn
AucTpubyTOp. B CTOMHOCTUTE He e B3eT NpedBuz AaHBYHUST Bu cTaTyc, KoitTo MOXe fja ce 0Tpasy Ha BaluaTta Bb3BpbLLaeMocT.

Bb3BpbluaeMocTTa Ha TO3u MPOAYKT 3aBucy OT GbAewweTo npeacTaBsHe Ha nasapa. bbewara AvHamuka Ha nasapute e HecurypHa U He Moxe aa 6bae
TOYHO npefsuaeHa. MpeacTaBeHUTE CLEHApUM — NECUMUCTUYEH, YMEPEH W OMTUMMCTMYEH, WIICTPUpaT Hail-HeBnaronpusiTHuTe, ymMepeHute M Hait-
BnaronpusiTHUTe pesynTaTi Ha BbMPOCHUS MPOAYKT W NOAX0AsLL pediepeHTeH NokasaTen npes nocneaHuTe 12 roguHu. BbaelweTo npeacTassHe Ha nasapute Moxe Aa
GbAe 3HaUMUTENHO PA3NUYHO. KpU3UCHUAT CLieHapHii NoKa3Ba BepOsiTHATa Bb3BPBLLAEMOCT NPU eKCTPEMHM Na3apHU YCroBMUS.
Mpenopbu1TeneH nepuo Ha AbpkaHe: 7 roAUHHU

MpumepHa nusectuums: 20 000 BGN Ako usternute Ako usternute
MHBECTULMATA MHBeCTMLMATA
cu cnep 1 roguHa cu cnep 7 roguHU
CueHapuu
Munumanha
ELIBPBILABMOCT Hsama muHMmManHa rapaHTMpaHa Bb3BpbLiaemoct. Moxe aa 3arybute yacT oT unu uanata c MHBECTMpPaHa cyma.
K KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 7670 BGN 6700 BGN
pusncen CpepHoroguLiHa Bb3BpbLLAEMOCT -61,66% -14,46%
n KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pasxoauTe 15 040 BGN 16 700 BGN
ECAMUCTAYEH CpepHoroguLIHa Bb3BpbLLAEMOCT -24,80% -2,55%
y KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pasxoauTe 20 440 BGN 24 620 BGN
MepeH CpepHoroguLIHa Bb3BpbLLAEMOCT 2,20% 3,01%
0 KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pa3xoauTe 23780 BGN 29710 BGN
NTUMUCTUHEH CpepHoroguLIHa Bb3BpbLLAEMOCT 18,88% 5,81%

[MecuMUCTYEH CLeHapuil 3a 7 Ui no-Manko roAuHU: To3n TUN CLEHapuil € Bb3HWKHAN 3a MHBECTULMS C Havano sHyapu 2022 1. u kpan aekemspu 2023 1.
YMepeH cLeHapuil 3a 7 roguHn: To3u TUN CLEeHapuil € Bb3HUKHAN 33 MHBECTULMS, AOMbIHEHA C NOAXOAsLY pebepeHTeH nokasaTen ¢ Hayano OKTOMBPM

2013 1. v kpan centemspu 2020 r.

OnTumnCTMYEH cueHapuit 3a 7 roanHu: To3n TN CLeHapuii e Bb3HWKHAN 33 MHBECTULMS, LOMbIIHEHA C NOAXOAALY 6eHUMapK, ¢ Hayano mai 2012 r. 1 kpait anpun
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KakBo ctaBa, ako Ken bu Cu AceT MeHUAXKMBHT H.B. He e B cbCcTOAHME Aa M3naaTu
ObJIKUMOTO?

Tl KaTo MHBECTMpaTe AvpekTHO B IMoadoHaa, HEBB3MOXHOCTTA Ha YnpasnseaLyoTo gpyxectBo Keit Bu Cu AceT MennmxMbHT H.B., BaHkaTa genosutap unum
pucTpubyTopa Aa M3BbLPLUBAT NMnalyaHus (Hanp. nopagn HeChCTOSTENHOCT UMW eKBMBANeHTHa npoledypa) HAMa Aa WMa Nnpeku nocneauum 3a cnocobHoCcTTa Ha
MoadoHaa fa u3BbpLLIBa 06paTHM U3KynyBaHWs Ha Asnose. AKTUBNTE W nacueuTe Ha lMoadoHaa ca oTAeneHn kato 060co06eH0 MMYLLLECTBO, KOETO Ce YnpaBnsiBa
pa3npedens camo B Non3a Ha UHBECTUTOpUTE B Hero. B cryyait, Ye camuat MoadoHa He Moxe fa M3BbpLUBA 06paTHM U3KynyBaHWs, MOXe Aa 3arybuTe Lanata cu
nHBecTULMA. VHBecTULMuTE B MofdoHAa He ca rapaHTpaHy OT rapaHLMOHeH (hoH, Cb3AadeH OT AbpXasata N OT APYT BUA rapaHLys.

KakBu ca pasxogure?
TNuueTo, KoeTo Bu npegnara To3u NPoAyKT Unk Bu NpefocTaBs KoHCYNTaLus 3a Hero, Moxe Aa Bi Hauvenv Apyru Takew. B Takbe criyyait Tosa nuue Le Bu
0CBE[IOMM 38 TE3 TaKCH U Lue By nokaxe kak Te ce 0TpassiBaT Ha MHBECTULWMATA Bu.

Pa3xoau BbB BpeMeTo

B Tabnuuute ca NocoyeHu cymute, B3eTM OT BaluaTa MHBECTUUMS 33 MOKPUBAHETO HA pasHU BMOAOBE Pa3xoau. Teau Cymu 3aBUCAT OT TOBA KONKO CPeacTea
MHBECTVPATE M KOMKO BpeMe AbpkuTe npofykTa. MocoyeHnTe Cymmu ca NMpUMEpHU 1 ca U34MCNEHN Bb3 OCHOBA Ha NPUMEpPEH pa3Mep Ha MHBECTULMSITA U Pa3nu4HU
Bb3MOXHM NEPUOAM Ha AbpXaHe.

Hawwwre gonyckanus ca cnefHure:

- MbpBaTa roguHa Le nonyyute obpaTHO MHBECTMpaHuTe cpepctea (0% rovliHa Bb3BPBLUAEMOCT); 3@ OCTaHanuTe Mepuoau Ha AgbpkaHe npuemame, ue
pesynTaTuTe Npu NpoAyKTa Ca Tak1Ba, KaKBUTO Ca NOKa3aHu B YMEPEHWS CLiEHApUH;

- nHBecTMpanm ca 20 000 BGN.

AKo usTernuTe UHBECTULMATA

AKo usternute MHBecTULMATa cu cned 1 roguHa

cu cnep cnep 7 roauHu

00wo pasxoau 1027 BGN 4 191 BGN
lloguwHo oTpaxeHue Ha pasxoauTe (*) 5,1% 3,0% Bcska rognHa

(*) ToBa noka3ga kak pa3xoauTe HamanseaT roauniiHaTa By Bb3BpbLIAEMOCT Npes nepuoaa Ha AbpxaHe. Hanpumep, ako uternute MHBECTULMATA CY NPW U3TUYAHETO
Ha NPenopbYUTENHNS NEPUOA Ha AbpXaHe, CPeaHaTa rofuwHa Bb3BpbLLAEMOCT ce ovakea fa 6bae 6,0% npeau npucnagaHe Ha pasxogute u 3,0% — cneq ToBa.
lMocoyeHnTe CTOMHOCTW OTpa3sBaT MakchManmHaTa Takca 3a PasnpocTpaHeHue, KosTo AMCTpUOYTOpbT Moxe Aa Hauucnu (makc. 2.50% OT wHBecTMpaHuTe
cperctea/makc. 500 nesa). uctpubyTopsT e By ocBenomu 3a [eNCTBUTENHATA TaKca 3@ pa3npocTpaHeHue.

EnemeHTH Ha pasxoaute
EaHoKpaTHM pa3xoam — MbpBOHayanHa Takca 1 Takca Npy U3TernsHe Ha MHBecTULMATa Axo nsrernute MHBeCTMUMSATa cy cried 1 rognHa

MbpBoHayanHa Takca Makc. 2.50% oT uHBecTMpaHaTa cyma. ToBa e MakcuManHaTa Takca 3a 500 BGN
pasnpocTpaHeHue, kosTo Moxe 4a Bu 6bae Hauucnena. AuctpubyTopbT Wwe Bu
0CBE[IOMY 33 [ielICTBUENHATA TaKCa 3a PasnpoCTpaHeHue.

Takca npu usternsHe Ha He HauncnsBame Takca npu u3ternsHe Ha uHBecTULMATa. Bbunpeku ToBa, ako 0 BGN
MHBECTMLMATA W3TErnnTe MHBECTULMATA CU B PAMKITE Ha eANH MeceL| cried MbpBOHaYanHata Bu
VHBECTULWS, OUCTPUOYTOPBT MOXE Aa HAUUCTIW Takca npu u3TternsHe ot makc. 5.00%.

(**) Tekywum pa3xoau, B3MMaHu BCAKa rogvHa
TaKcK 3a ynpaBneHue 1 apyrv 2.19% oT cTOMHOCTTa Ha BaLLaTa MHBECTULIMSA TOAMLLHO.

aIMUHUCTPATUBHU UMW ONEPaTMBHU Tosa e npubnnsnTenHa ouerka, 6asmpaqa Ha [eiCTBUTENHUTE pasxoau npes 439 BGN
pasxop 2023r.
Pa3xoaym no caenku 0.44% OT CTOMHOCTTA Ha BaWaTa MHBECTAUMA roguiwHo 3a 2023r. Toea e 89 BGN

NpuBM3nUTENHa OLIEHKa 3a MOKYMKo-Npoaaxba Ha 6asoBNsa MHCTPYMEHT Ha NPOAYKTA.
[eiicTBuTeNHaTa Cyma Lie Bapupa B 3aBUCMMOCT OT TOBa KOMKO KyryBame U

npojaBame.
CbNbTCTBALM Pa3xoam, B3MMaHW Npy cneumdguyHmn obeTonTencrea
Takcy 3a noCTUrHaTH pesynTaTy [pu TO31 NPOAYKT HAMA TaKca 3a NOCTUrHaTK PesynTaTy. HAma

(**) Ta3n CTOMHOCT BKItOYBA M Takca 3a ynpasneHue Ha oHAa MO OTHOLLEHME HA aKTWUBM, MHBECTUPAHMN U3BBH rMaBHUA NOAGOHA, KaKTO 1 Takca 3a ynpaBneHue Ha
rMaBHKA NOAMOHA MO OTHOLLEHWE HA MHBECTUPAHMTE B HErO aKTMBM Ha (hoHAa W TEKyLM pa3xoam Ha rmaBHUA noacoHA, KOUTO UHAMPEKTHO ce noemat OT oHAa,
KaTo MHBECTUTOP B rMaBHWS NOAGOHA.

Konko abnaro tpsa6Ba Aa Abpya MHBECTULUMATA U MOTa JIM ia U3Tersig napuTe cu no-
paHo?

lMpenopbunuTeneH nepuoa Ha AbpKaHe: 7 rOAUHN

Bsemalikv npeaBua MHBECTULMOHHATA CTPaTerus Ha TO3W NPOAYKT, NpenopbyBame Tol Aa 6bae AbpxkaH B NPOAbIKEHNE Ha 7 roAnHU nnm noseve. MepnopbT Ha
JbpxaHe ce ONpeaens ¢ Len Aa ce Hamanu prcka oT nasapHu konebaHus 1 4a ce 0curypu oCTaTbyHo Bpeme 3a Bb3CTaHOBSBaHEe Ha 6a30BMTe akTWBY B CIyyai Ha
HebnaronpusTHW nasapHy ycnoeus. Cnopes HaluUTe OLEHKM BEPOSITHOCTTA 3a NONyYaBaHe Ha NONOXMUTENHa Bb3BPbLLAEMOCT € N0-BMCOKA, KOraTo AbpXuTe NpoayKTa
33 MpEenopbYaHMs Nepuod Ha AbpkaHe unu no-abnaro. MoxeTte [a u3neseTe OT TO3M NPOAYKT MPeau MPenopbyaHns NMepuof Ha AbpaHe, HO B TO3W Cryyaii
BEPOATHOCTTa Aa Nony4yute no-manka Bb3BPbLLUAEeMOCT OT MbpBOHa4YanHaTa WHBECTULNA € MO-BUCOKa. YacTNYHOTO WMNW MBIIHOTO M3TErNSHE Ha WHBECTULMATA €
6e3nnaTHO OCBEH aKO W3TErMAHETO € B paMKUTE Ha €OWH MeCeL| cref MbpBOHaYanHaTa WHBECTULMS, TOraBa Takca npu uternsHe ot mMakc. 5,00% moxe ga 6bae
Ha4yucneHa.

Kak Mora aga nogam xanba?

MoxeTe pa nopagete xanba, Oes fa 3annawyarte Takca, OTHOCHO AENCTBUS Ha aucTpubytopa ,06eauHeHa Obnrapcka GaHka“ AL, KoTO npeanara oHAa unm
NPeAOoCTaBs CbBET OTHOCHO (hoHAa Ypes www.ubb.bg (Bpbaka ¢ Hac, VanpateTe 3anuTBaHe), kakTo M fa ce 00bpHETe KbM Haii-0nmakus knoH Ha OBb All. Moxete
[a nogapeTe xanba oTHocHO npogykTa u o Kein bu Cu AceT MermkMbHT — KnoH Ha ubbam@ubb.bg unu upes www.ubbam.bg (Cebpxete ce ¢ Hac/M3npateTe
3anuTBaHe); unu Ha agpec: rp. Codus, 1463, byn. Butowa Ne 895, OB MuneHuym LieHTBp, eT. 6. MoxeTe ga nogageTe xanba fo Komucns 3a mHaHCoB Haasop
(fsc.bg); delovodstvo@fsc.bg; yn. ,Byaanewa” Ne16, 1000 Codms, unu o CektopHaTa nommputenHa kommeust: adr.finmarkets@kzp.bg; Cochust 1000, nni. Cnaseitkos
Ne 4A; Ten. 02/9330 590. MbAHNAT TEKCT Ha NpoLieAypaTa 3a nogasaHe Ha xandu 4o Keit b Cu AceT MeHmXMBHT - KroH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekumsiTa 3a Hac, lokymeHTn, OCHOBHM JOKYMEHTU. He3aBMCMMO OT FOPHOTO, BCEKM MHBECTUTOP MMa NPaBo Ha edekTMBHa CbaebHa 3aLyuTa.

Jpyra nonesHa MHCbOpMaLIMFl

[Mopnpo6Ha HGopmaLms 3a TO3W NPOAYKT 1 CBbP3aHMTE C HEr0 PUCKOBE MOXETE Aa HaMepuTe B AOKYMeHTauusTa Ha MoadoHaa. YBepeTe ce, Ye CTe ce 3anosHanm ¢
Hes npeau Aa uHeectupate. MoxeTe fa nonyuute Tasm MHGopmauus 6esnnatHo ot auctpubytopa Ha Moadonaa OBB. VHdopmauus 3a pesyntatute 3a MUHanm
nepuoay Ha To31 NPOAYKT Npe3 nocrneaHata 1 roaMHa MoXe Aa HaMepuTe Ha CriedHUst MHTEPHET aapec: https://www.ubbam.bg/expertease/UBB-expertease-SRI-high-
dyn-tol/documents, ViHdopmaums 3a pesyntatute 3a MuHanm nepuoau. VHdopmaums 3a UsuMcrneHnsTa, CBbp3aHu ChC CLiEHapUUTE 3a pesynTaTute MoxeTe fa
HamepuTe Ha CreaHNs UHTEPHET agpec: hitps://www.ubbam.bg/expertease/UBB-expertease-SRI-high-dyn-tol/documents, [lokyMeHT CbC CLieHapuu 3a pesynTaTure.
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