OcHoBeH UHGopMaLMOHEH [OKYMEHT

Llen

HacToswumsaT AokyMeHT Bu npefcTaBs OCHOBHaTa MH(OPMaLMSA 3a TO3U MHBECTULIMOHEH NPoayKT. TOBa He e peknameH Matepuan.
WHdopmaumsTa ce nanckBa OT 3aKkoHa, 3a 4a Bu nomorHe aa pas6epeTe ecTecTBOTO, PUCKOBETE, pa3xoauTe, NoTeHUManHarta neyanta u
3ary6a oT TO3M NPOAYKT, KaKTO W A4a ro CPaBHsIBaTe C APYrv NPOAYKTY.

Mpoaykr

,Obb Ekcneptln3 OuHamnuen banaHcupan OTroBopHo MHBecTupall’

ISIN-koa: BG9000003228
MoacdoHAa Ha aoroBopeH doHA Yaabp ,,0bb EkcnepTUis“
EUK B pernctop BYJICTAT 177477645
HanmMeHoBaHMe Ha cb3aaTena Ha noadoHAa: YnpaBasBallo APYXKecTBo ,,Kel b Cu AceT MeHnaxMbHT H.B. “ (KBC Asset Management
N.V.), benrna upes ,Ket bu Cu Acer MeHnaxMbHT H.B. - K/IOH“ KYT, bbarapus, EMK 205422541 (Yact ot Kel bu Cu [pyn)

O6agzeTe ce Ha TenecoH 0700 117 17 Ha gucTpmbyTopa ,,06eamHeHa 6barapcka 6aHka“ A/l 3a noseye MHdOpMaLUs.

To3un noadoHA € nonyumn paspelleHne ot KomucuaTa 3a mHaHcoB Haa3op B Peny6auka bbarapua No 164-® ot 08.03.2022 r. u
NOA/IEXM HA perympaHe oT cTpaHa Ha Komucua 3a dmHaHcoB Haa3op. KomucuaATa 3a (mHAHCOB HaA30p OTroBapA 3a Haj3opa Ha ,,Ken
Bbu Cn Acet MeHUAKMBHT H.B. - K/IOH“ KYT, bbarapma BbB Bpb3Ka C T03M OCHOBEH MH(POPMALMOHEH AOKYMEHT.

,,Ken bu Cn AceT MeHnaxmbHT H.B.“ (KBC Asset Management N.V.), benrma e nosy4yuno paspelueHue B Kpancteo bearuns u noanexu
Ha pery/iMpaHe OT CTpaHa Ha 6enrmickmsa OpraH 3a puHaHcoBM ycayrm 1 nasapu (Financial Services and Markets Authority).

JlaTta Ha aktyanm3auma Ha OU/A: 01 mapt 2024r.

KakKkbB e 1031 NpoAyKT?
Bupg

Toau npogykT e noadoHa. OBb Excneptiing iuHamnyen banaHcupan OtroBopHO MHBecTupaLy, noadoHa Ha forosopeH oHa yagbp OBB Excneptiing, ynpasnssaH
ot Keir bu Cn Acet MenmmkmbHT H.B., upes ,Kein Bu Cu AcetT MennmxkmbHT H.B. — KITOH* KYT, Bbnrapus, e 3axpaHBalla KONekT1BHa MHBECTULIMOHHA CXema no
cmucbra Ha un. 67 oT 3akoHa 3a [eiHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHW CXEMW M Ha APYrY NPeanpusTUs 3a KONekTuBHO uHBecTupaHe (,3OKUCAMKLY).
MoacoHabT e yyacTBan kato npuemaly noadoHa B npeobpasyBaHe, B pamkuTe Ha koeto 1 “PaiichaiseH (Bbnrapus) FnobaneH banaHcupaH oHa” ce e BNsn B
noadoHaa Ha 29.03.2023r. B peayntat oT npeobpa3yBaHETO BCUYKM akTUBM W nacusin Ha AP ,PaidaiiseH (Bvnrapus) [mobaneH banaHcupan doHa” ca npugobuti
11 NpexBbpeHn Ha NoadoHAa, KaTo M0 TO3M HAYWH MMYLLECTBOTO My BKITIOYBA W akTuBWTE 1 nacvsuTe Ha 10 ,PaidainaeH (Bvnrapus) MobaneH Banancupar doHa’,
a NOCNESHNST € MpekpaTeH.

CpOK HeorpaHuyeH. MoagoHabT Moxe Aa Obae npekpaTeH No pelleHue Ha YNpaensBalloTo ApYXECTBO, Criefd W3aaBaHe Ha paspelueHue oT KomucusTa 3a
(huHaHCOB Haz3op.

Llenu

MoacoHabT MHBECTMPa Hal-Manko 85% ot akTueuTe cu B akumu oT WHcTuTyumnoHaneH ® Bl knac akuum (Institutional F share BG class), neHommuHupaHu B €Bpo, Ha
rnaseH nopcdoHa XopaiiabH Keit Bu Cu uHamuyeH banancupan OtroopHo MHeecTupaty (KBC Dynamic Balanced Responsible Investing), koiTo € MHBECTULMOHHO
nogpasgeneHue Ha XopanasH H.B. (Horizon N.V.), MHBECTULMOHHO ApYXeCTBO OT OTBOPEH THM, HAANEXHO YYPEEHO U ChLLECTBYBALLO ChINACHO 3aKkoHUTe Ha benrus,
CbC CepanuLLe v agpec Ha ynpaeneHue: XaseHnaaH 2, B-1080, rp. Bptokcen, benrus u ynpaensizaHo ot Kein Bu Cu AceT MenumxmbHT H.B. (KBC Asset Management
N.V.). MHBecTMuMOHHaTa Len Ha noadoHaa e Aa WHBecTMpa Hai-manko 85% oT akTusuTe cu B rnaeHus nogdoHa. OctaHanute makcumym 15% oT akTusuTe cu
noAOHABT MHBECTVPA B NApWU4HM CPELCTBA W, MOTEHLManHo B AepueaTty. [loxogHocTTa Ha nofdoHaa ce ovaksa Aa 6bae MHOro 6nmaka o Tasu Ha rmaBHUs NoggoHa
c ornep Ha 06CTOATENCTBOTO, Y€ LU MHBECTMPA BCUYKM I MOYTM BCUYKW CBOM aKTUBM B IMaBHNS NOAMOHA.

maBHWST NOACOHA Ce CTPEMW Aa MOCTUIHE Bb3MOXHO Hali-BUCOKa Bb3BPBLUAEMOCT KaTO MHBECTMPA ChITIACHO MHBECTULMOHHATA cTpaterus Ha Kei bu Cu Acet
MeHumxmbHT H.B. (B www.kbc.be/investment-view). 'naBHusIT noacoHA MHBECTUPA NPSIKO MM HEMPSIKO B PA3NUYHK KNACOBE aKTVBM, KaTo aKL{M /UM MHBECTULIK
B aKuuu (,49M0B KOMMOHEHT"), obnurauun wwunn HBeCTULMN B obnuraumm (,4bNroB KOMNOHEHT), MHCTPYMEHTW Ha MapuyHWs nasap, NUKBUAHWA CPeLcTea wuinnu
anTepHaTUBHA MHBECTULMM (KaTO HEABWXMMU WMOTU, (DMHAHCOBM MHCTPYMEHTW, CBbP3aHM C [BWKEHMETO HA LiEHUTE Ha nasapa Ha CYpPOBMHUTE U T.H.).
LleneBoTo pasnpeaeneHue e 55% 3a gsanoBust KOMMOHEHT (akuum) n 45% 3a ObnroBus KOMMOHEHT (o6nurayum). Bb3MOXHM Ca ChLLECTBEHM OTKIIOHEHUS OT TOBa
LieneBo pasnpefeneHie, KakTo e passicHeHo no-gony. CnenoBaTenHo e Bb3MOXHO IMaBHUST NOAMOHA fa MHBECTMPA 3HAYMTENHA YacT OT aKTUBMUTE B KITACOBE aKTMBM,
KOMTO He ca BKIIYEHM B LIENEBOTO pasnpeferieHne, KaTo MHCTPYMEHTW Ha Napu4HUs nasap W ApYr NUKBUAHM akTuBM. [ANOBUST KOMMOHEHT MOXE Aa AocTura
makcumym 70% ot rnasHus noadoHA. Mpu npunaraHeTo Ha MHBECTULMOHHaTa cTpaTervs Ha Keit b Cu AceT MerumxmbHT H.B. ce npasn aHanua Ha guHaHCcoBO-
VKOHOMWYECKOTO Pa3sBUTME 1 MEPCNIEKTUBUTE 3@ PETVIOHU, CEKTOPU M MHAYCTPUK. B criyyaii Ha HecurypHW niunu HecTabunHm ycnosus Ha (MHaHCOBMS nasap, YacT oT
nopTdelina Moxe Aa ce npeobpasysa B MHBECTULIM C MO-HUCHK PUCK, KAaTO MHCTPYMEHTU Ha NApUYHIS Nasap 1 ApYri NUKBUOHM akTui. KoraTo AsnoBMST KOMMNOHEHT
ce npepacTass no-gobpe OT AbArOBUS KOMMOHEHT, YacT OT NopTdeiina Moxe Aa 6bae 13non3eax, 3a Aa 6bae 3akyneH no-4obpe NpeacTaBsLMS Ce Knac akTueu OT
Te3w ABa knaca aktvem 1 Aa 6bae npogaaeH no-cnabo npeacTasAwms ce. MeHnmxbpuTe 00pbLLAT ABA MbTU NOBEYE BHUMAHWE Ha pucka OT NOHWXaBaHE, OTKOINKOTO
Ha noTeHuuana 3a pbeT. KonkoTo noseve ce 06pbLLa BHUMAHME Ha pucka OT MOHWKaBaHe, TONKOBa NO-ronsMa e YacTTa oT nopTdenna, KOSTo NMPU HECUTYPHU uiunu
no-HecTabunHu nasapHu ycnosust Moxe Aa 6bae npeobpasyBaHa B MHBECTULMM C NO-HUCHK PUCK, KATO HANPUMEp JIMKBUAHW aKTUBU W MHCTPYMEHTW HA Napu4HUs
nasap. Tasu yact ot noptdeiina Lwe obae makcumym mexay 25% u 65% ot akTueuTe. ToBa OrpaHUYEHME e MHAMKATUBHO U MoXe Aa 6b/e npepasrnexaaHo exeroqHo
Bb3 0CHOBA Ha AbNrOCPOYHATA TEHAEHLMS Ha (hHaHCOBUTE Na3apy. [MaBHWAT NogdOH ce CTPEMM KbM OTFOBOPHM MHBECTULIMOHHM LIENW B3 OCHOBA Ha [BYCTPaHeH
MoAXof;: OTpULATENEH Npernes M MeTOAONOrS 3a nonoxuteneH nogbop. OTpuuaTenHusT npernes 03Havasa, Ye rmaBHUAT NoA(OHA He MOXe Aa MHBECTVPA B aKTUBHY,
130aeHN OT EMUTEHTM, KOUTO Ca M3KIKOYEHN Bb3 OCHOBA Ha KpUTEPUM 3a U3KMIOYBaHe (Hanp. TIOTHOH, Xa3apT W opbXue). MoBeye nHopmaL s 3a NonuTUkaTa Ha
U3KII0YBaHe MoXeTe fja HamepuTe Ha https://www.ubbam.bg/expertease>OnoBecTsiBaHe Ha MH(OPMaLKA BbB Bpb3Ka C ycTonumBocTTa>MlonnTika 3a u3kmioyBaHe 3a
(hoHIOBETE 32 OTTOBOPHO MHBECTMPaHe. MeToponorusTa 3a nonoxuteneH noabop e koMbrHaLMs OT Lenu Ha nopTdeiina ¢ noakpena 3a ycTonuuso passutve. Liennte
Ha nopTdeina ce OCHOBABAT HAa HamansiBaHe Ha WHTEH3WBHOCTTA Ha NapHUKOBMTE rasoBe W nopobpsisaHe Ha ESG xapakTepucTukute CnpsMO LieneBoTo
pasnpezeneHue. MoanomaraHeTo Ha YCTOMYMBOTO PasBUTME CE U3BBPLUBA YPE3 MHBECTUPAHE B 0ONUraLum, KOUTo (UHaHCUpaT 3eNeH W/UnW coLmantu NPoeKkTY 1 B
EMUTEHTM, KOUTO JONPUHACHT 3a nocTuraHe Ha Lenute Ha OOH 3a ycToitunBo pa3ssuTue. MoBeye MH(OPMALMS OTHOCHO METOZOMNOMSITa 3a NONOXUTENeH nogbop u
KOHKpETHUTE LUemM Ha noadoHaa ca  HanuiHu  Ha  agpec  https://www.ubbam.bg/expertease>OnosectsiBaHe Ha WHGopmauus BbB Bpb3ka C
YCTONYMBOCTTa>V/IHBECTULMOHHA NONNTMKA 33 POHIOBE 3a OTFOBOPHO MHBECTUpaHe 1 Tabnuuya Ha ESG uenuTe 3a MHTEH3UTET Ha NApHWKOBUTE ra3oBe U YCTONYMBO
pa3suTMe Mo ¢hOHA, KaKTO W B aHeKC 5 kbM npocnekta Ha OBb Exkcneptiina.

MopTdhennbT ce CbCTOM OCHOBHO OT (HOHAOBE, YNpaBnsiBaHW OT ApYXecTBO oT rpynaTa Ha KBC, Bb3 0CHOBa Ha KpUTEPUM KaTo NPO3paYHOCT Ha MHBECTULMOHHATA
MonuThKa 1 CnasBaHe Ha WHBECTMLMOHHATa CTpaTerus Ha rmaeHusa nondoHA. Banytata Ha rnasHus nogdoHa e eBpo. MaBHUAT NOACOHA e PEMHBECTVPA BCUYKN
CBOW NMPUXOAK MO peaa, MOCOYEH B NpocMekTa. (3a noBeye noapobHocTy, BxTe pasgen “Types of shares and fees and charges” ot uHdopmauysTa 3a T031 Noa¢OHA
B npocnekta Ha Horizon). MopbukuTe 3a fsnoBe Ha nofdoHaa ce U3MbIHABAT eXeAHEBHO (3a noBeve noLpobHOCTY, BUXTE pasdena ,llpasuna 3a emutupaHe u
0bpaTHo W3kynyBaHe Ha gsnoseTe BbB PoHAa Yaabp v MoadoHaoseTe" oT MHGopMaLmaTa 3a To3n noadoHA B npocnekTa Ha OBBb Exkcneptiis).

I'maBHWAT NOAGOHA Ce ynpaBrsiBa akTUBHO, 6€3 Aa Cce cpaBHsBa ¢ GeHUMapK.

Bb3BpbluyaemocTTa Ha noadoHaa ce ovakea fa 6bae MHOro 6rmska 4o Tasv Ha MmaBHWS NOAGOHA U LUe 3aBUCH OT NPEACTABAHETO HA (DUHAHCOBUTE MHCTPYMEHTH, B
KOWTO rMaBHUAT NOLGOHA UHBECTUPA W CbOTHOLLEHUETO UM B UHBECTULMOHHUS My nopTdheinn.

Banytara Ha nogdoHaa OBb Ekcneptiins uHamuyen BanaHcupan OtroBopHO MHBeCTUpaLL e nesa.

MwHumanHaTa cyma Ha uHeecTuuyms e 10 neea.



https://www.ubbam.bg/expertease
https://www.ubbam.bg/expertease

Mpakmuyecka uHghopmayus

baHka-aenosuTap Ha goroBopeH ¢oHg Yaabp ,OBb Excnepthins” e ,06eanHeHa 6bnrapcka baHka” Afl.

MoxeTe ga HamepuTe NPOCNEKTa, NOCNEAHNTE TOAWLLHM U LIECTMECEYHN (PUHAHCOBM OTYETU Ha AOTOBOPHUS (DOHA, KaKTO U HAaCTOSILLUS OCHOBEH MHE(OPMALMOHEH
JOKYMEHT, KaKTo M pefia 3a NofiaBaHe 1 pasrnexaaHe Ha xanbu, Ha Gbnrapckv esuk 6e3nnaTHoO BbB BCUYKM KIIOHOBE Ha ancTpubyTtopa ,06eanHeHa 6bnrapcka 6aHka*
ALl B pamkuTe Ha 06M4aliHOTO UM pabOTHO BpeMeE C KIMEHTM, KakTO U Ha HEroBWs MHTEpHeT agpec — www.ubb.bg, n Ha uHTepHeT agpeca Ha ,Ken Bu Cu Acet
MennmkmbHT H.B. — KNOH* KYT — www.ubbam.bg. Mpu nouckeaHe, MOXeTe [a nomny4uTe XapTUeHO KONWE Ha Te3n JOKyMeHTM BeannaTHo BbB BCUYKW KIOHOBE Ha
,ObeaunHeHa Obnrapcka 6aHka“ Afl B pamkiTe Ha 06M4alHOTO UM PaboTHO Bpeme C KNMeHTW. MoxeTe ga HamMepuTe aKTyarHWTe HeTHa CTOMHOCT Ha aKTMBWTE,
€MWCMOHHA CTOMHOCT M LigHa Ha 0BpaTHO 13KynyBaHe Ha nofdoHaa Ha MOCOYEHUTE UHTEPHET afpeck, KbAeTo MOXETe fja HaMepuTe U pyra nonesHa Hopmaums.
AKTyanHa nH(opmaLst OTHOCHO MONMUTHKATA 3@ Bb3HArpaXaeHusTa, npunaraxa oT ynpasnisBaLloTo APYXeCTBO MoXe Aa Obaie HamepeHa Ha Gbnrapcku e3uk Ha agpec:
www.ubbam.bg, a xapTueHo konue e 6bae npegocTaBsHO Be3nnaTHo Npu noucksaHe. MoxeTe Aa HamepuTe NPOCMEKTa W NOCNEAHUTE TOAULLHN U LIECTMECEYH U
(h1HaHcoBK 0T4ETH Ha XopansbH H.B. (Horizon N.V.), Ha aHrmuickn 1 HUBepnaHAcky €3nK, KakTo U OCHOBHWS MHADOPMALIMOHEH JOKYMEHT Ha rnaBHUS NoAdOHA Ha
AHITMIACKM, HUEPNaHACKM M GbNrapcky e3uk Ha MHTEpHeT cTpaHuLaTa Ha rpynata Kei bu Cu (KBC Group) - https://www.kbc.be/retail/en/legal-information/investment-
legal-documents/key-information-document.html#horizon kato npu nouckBaHe, MOXeTe Aa NOMy4MTE XapTEHO Konve, Be3nnaTHo BbB BCWYKM KIoHoBe Ha ,ObeanHeHa
6bnrapcka 6aHka“ Al B pamkuTe Ha 0BU4aitHoTO MM paboTHO BpeMe C knueHTH. MocnenHo obsiBeHaTa HeTHa CTOMHOCT Ha aKTUBMTE Ha rmaBHUS NoAMOHA € JOCTbNHA
Ha https:/permafiles.beama.be/NAVpub_nl.pdf. Bcekm noadoHA ce pasrnexaa kato oTaenHo 060cobeHo umyLLecTBo. MHBECTUTOPUTE MMAT NpaBa Camo Mo OTHOLLEHME
Ha aKTMBMTE W MpuxoauTe Ha MoadoHAA, B KOWTO ca WHBeCTMpanu. Bceku moacoHA OTroBaps 3a 3agbiKEHWATa CU €OWNHCTBEHO CbC COBCTBEHMTE CW aKTUBMW.
Bbnrapckoto 4aHb4YHO 3aKOHOAATENCTBO MOXE [1a OKaKe Bb3[IeNCTBUE BbPXY MHAMBIAYaNHOTO Bu AaHbyHO CheTosHMe. [opbyky 3a 3anncBaHe 1 06paTHO M3kynyBaHe
Ha fsnose B noadoHaa morat Aa 6baat noaasaHu Bceku paboTeH aeH. MoxeTe aa 3ameHuTe BalwunTe asnose B To31 NoadoHA ¢ AANOBE B ApYT (Moa)oHA B CbluaTa
BanyTa, ynpaenssaH ot ,Keit bu Cn Acet MeHumxmbHT H.B. — KITOH" KYT, kaTo npegnoxure BawwuTe Asnose BbB ooHaa 3a 06paTHO 13kynyBaHe 1 3anuwieTe Asnose
B Opyrvs (nog)oHa B CLOTBETCTBME C 06LiMTe MpaBuna 3a 3anucBaHe M 0bpaTHO M3KynyBaHe Ha AArnoBe OT CbOTBETHUTE (MoA)doHAoBE (MOXE Aa HamepuTe
JombHUTeNHa uHdopmaLus B pasaen [pasuna 3a emumupaxe u 06pamHo uskynysaHe Ha dsinogeme & [1od¢hoHAa OT npocrekTa).

LleneBu HenpodecnoHaneH MUHBECTUTOP

I'Ipogym:r € Haco4eH KbM MHBECTUTOPK, KOMUTO LIenAT Aa HaTpynaTt YacTHO GoraTcTBo M umat MHBECTULMOHEH XOPU3OHT OT OKONO 3 roAnHN.

Tean WHBECTUTOPU Ca roTOBK ia noemat onpeaeneH puck cpeLly noTeHuymanHo no-BMCOKa Bb3BPbLLAEMOCT U MOraT Aa noHecat 3ary614 npun He6J‘Iar0I'IpVIﬂTHVI ycnosus.
Tean WHBECTUTOPW CrieABa Aa UMat NoHe OCHOBHW NO3HAHUA u/vnm onut B WHBECTNPaHETO BbB d)VIHaHCOBVI NHCTPYMEHTK.

KakBU ca pUcKoBeTe U KaKBa Bb3BPbLUAEMOCT OMX MOrbJ Aa noJjyya?

Moka3zaTen 3a PUCKa

- KB

< >
[o-HuCHK puck

0600waBalmaT nokasaten 3a pucka WHOpPMMPa 3a PaBHULLETO HA PUCK MpH
TO31 NPOAYKT B CPaBHEHWE C ApyruTe NpoaykTu. Toil nokasea BeposATHOCTTa OT
napuyHa 3aryba npu TO3M MPOJYKT B Pe3ynTaT Ha nasapHata AuHamuka wnm
3aLL0TO HAMa Aa CMe B CbCTOSIHME [a BM NnaTtiM. Ha T03u NpogyKT oTpeauxme
kaTeropus Ha puck 3 ot 7: 3=,CpeHOHNUCHK pUCK”.

Kateropuss 3 oTpassBa [OKOMKO pa3nuyHUTE aKTUBM, B KOWUTO WHBECTUpA
(DOHADBT, Ca YyBCTBUTENHW KbM MasapHUTe ABWxeHMs. CnenoBaTenHo Taau
kaTeropusi ce knacupa Mexay Tasw Ha TUnu4Hus oHA B obnurauum (Kateropus
2) 1 Ta3n Ha TUNn4HUSA hoHA B akumm (Kateropus 4).

To3u NpoayKT He ChAbpka 3aluTa OT NasapHaTa AMHamuka, Nopagm KOeTo MoXe
Aa 3arybute Lanata cu MHBECTULMS UMK YacCT OT Hesl.

Ako He mMoxe fa Bu ce nnatu ObmKMMOTO OT Hawa cTpaHa, buxte mornn ga
3arybure Lsnata cu MHBECTULINS.

Mo-BuCOK puck

MokasaTensT 3a pUCK e OCHOBAH Ha MPeAMOoNOXEHUETO, Ye
LLie Ibpku1Te NPOAYKTa 3a 5 roaMHM.

[lefiCTBATENHUAT PUCK MOXe Aa Bapypa 3HauMTENHO, ako
ocpebpyTe NPeacpoYHO, KaTo Bb3BPBLIAEMOCTTA ChLLO MOXE
Ja e no-marka.

VIHBECTMLMSITA B TO3W (hOHL CBLLO HOCK:

- YMepeH WHGNaLMOHEH pyck: 0BNUraLyMoHHUSAT KOMMOHEHT He OCUrypsiBa 3aluuTa CpeLly NoBULLIaBaHe Ha MHGnauusTa.

- YMepeH BanyTeH puCK: Tbil KaTO UMA WHBECTULMM B LIEHHU KHIKA, KOUTO Ca JEHOMUHWUPAHW BbB BanyTW, pasnuyHu OT Obnrapcku nesa, vMa BepOSITHOCT
CTOMHOCTTA Ha MHBeCTLMATa Ja Gbae NOBNMsSHA OT NPOMEHM BbB BaNyTHUTE KyPCOBE.

- YMepeH KpeauTeH puck: OOnUrauyOHHWUST KOMMOHEHT Ha TO3W MPOAYKT Ce CbCTOM MPEAUMHO, HO He CaMO OT OBnurauun ¢ WHBECTWULMOHEH PEMTUHT.
CnepnoBaTenHO pUCKBLT AAZEH EMUTEHT 1a HE MOXE NOBEYe [a U3MbIIHABA 3a4bIDKEHUSTA CY € NO-BUCOK, OTKONKOTO NPU MHBECTULMS, KOSITO Ce CbCTOM CaMo OT
obnuraumm ¢ MHBECTULMOHEH PEATUHT. AKO MHBECTUTOPUTE CE CbMHSIBAT B KPEAUTOCTOCOOHOCTTA Ha EMUTEHTUTE Ha 0OnUraLym, CTOMHOCTTa Ha Tean obnurayum
MOXe [ja cnaiHe.

MpoayKTLT HAMA KanuTanosa 3aluTa.

CueHapuu 3a pesynraTure

B nokasaHWTe CTOMHOCTM Ca BKIMIOYEHN BCUYKW Pa3xoau Mo CaMusi MPOAYKT, HO MOXe [a HE BKIKOYBAT BCUYKM PA3XOAM, KOUTO MMallaTe Ha Baluus KoHCYnTaHT unu
AMcTpUGyTOp. B CTOMHOCTUTE HE e B3ET NpefiBIA faHbYHUAT By cTaTyc, KoiTo MOXe Aa ce 0Tpasu Ha BaluaTa Bb3BpbLLaeMocCT.

Bb3BpbluaemMocTTa Ha To3W MpoaYKT 3aBuCK OT GbAELLEeTo NpeAcTaBsAHe Ha nasapa. Bbaelara AuHamMuka Ha nasapuTe e HecurypHa u He MoxXe fia Gbae TOYHO
npeaBuMaeHa.

MpeLcTaBeHuTe CLEHapUM — NECUMUCTUYEH, YMEPEH U ONTUMUCTUYEH, WUMKOCTPUPAT Hai-HeGNaronpusTHUTE, yMEPEHUTE W Hail-GnaronpusiTHUTe pesynTati Ha
BBMPOCHIS MPOAYKT W NOAXOASALY pedhepeHTeH nokasaten npes nocneanute 10 roauHn. BbaelleTo npeacTassHe Ha nasapute MoXe fa Gbae 3HAYUTENHO PasnnyHO.
KpuancHusIT cLieHapuil NokasBa BeposiTHaTa Bb3BPbLUAEMOCT NPY EKCTPEMHM Na3apHy YCroBuS.

I'Ipenop'blMTeneH nepuoa Ha AbpXaHe: 5 roauHu
cucneg 1 roguHa cucnen 5 roavHu

MpumepHa nHsecTuumsa: 20 000 BGN

CueHapuu

Munumanha

ELIBPBILABMOCT Hsima MMHMManHa rapaHTMpaHa Bb3Bpbliaemoct. Moxe Aa 3arybute yacT oT Unu LAnata c MHBECTMpPaHa Cyma.

K KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 10 020 BGN 10 700 BGN
pusnce CpeaHOroAvLLIHA Bb3BPbLIAEMOCT -49,90% -11,76%

n KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 15690 BGN 16 760 BGN
ECHMUCTUYEH CpeaHOroAvLLIHA Bb3BPbLIAEMOCT -21,55% -3,47%

y KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 19 380 BGN 19 420 BGN
MepeH CpefHOroAMLLHA BL3BPbLLAEMOCT -3,12% -0,58%

0 KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pasxoauTe 22 840 BGN 21780 BGN
MTUMUCTAYEH CpepHoroguLIHa Bb3BpbLLAEMOCT 14,21% 1,72%

TMecuMUCTUYEH CLiEHapUil 3a 5 N No-Masiko rofvHKW: To3W TUN CLEeHapuii € Bb3HWKHAM 38 MHBECTULMS, AOMbITHEHA C MOAXOASLY pedpepeHTeH NokasaTen ¢ Havarno

anpun 2015 1. v ¢ kpait mapt 2020 .

YMepeH cueHapuit 3a 5 roguHu: Tosn TUN CLieHapuii € B3HUKHAI 33 MHBECTULMA, JOMbIHEHa C NOAX0AALLY pedepeHTeH nokasaren ¢ Havano sHyapu 2016 1. uc

kpai pekemepu 2020 T.

ONTUMUCTUYEH CLieHapuid 3a 5 roguHn: To3n TUN CLEeHapuil e Bb3HWKHAN 3a WHBECTULMS, JOMbIHEHA C Moaxoasly pedepeHTeH nokasaten ¢ Hayano man 2014

r. v ckpan anpun 2019 r.

KakBso cTaBa, ako Keu bu Cu Acet MeHUAXXMBHT H.B. He e B cbCTOAHME Aa M3naaTu
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OBbJIKUMOTO?

Tolt KaTo uHBECTMpPaTe AMpekTHO B MoadoHaa, HEBL3MOXHOCTTA Ha YnpaensiBawoto apyxectBo Kei bu Cu Acet MeHumxmbHT H.B., 6aHkaTa genosutap wnm
JUCTPUBYTOPBT Aa U3BBLPLUBAT NMallaHus (Hanp. nopaan HECLCTOSTENHOCT UMM EKBUBANEHTHA NpoLedypa) HAMa fa uMa Mpeku nocreauum 3a cnocobHocTTa Ha
MoadoHaa fa u3BbpLLIBA 06paTHM U3KyNyBaHWs Ha Asnose. AKTUBNTE W nacueuTe Ha lMoadoHaa ca oTAeneHn kato 060co06eH0 MMYLLLECTBO, KOETO Ce ynpaBnsiBa
pasnpefens camo B Nonaa Ha MHBECTUTOPUTE B Hero. B criyyaii, ye camusit MoadoHa He Moxe fia M3BbpLLBa 06paTHU M3KynyBaHuUs, MOXe Aa 3arybute usnata cu
uHBecTULMS. VHBecTULMMTE B MofdoHaa He ca rapaHTMpaHy OT rapaHLMOHeH oH, Ch3faAeH OT AbpxaBaTta Unn OT APYr BUA rapaHLus.

KakBu ca pasxoaure?
ﬂMLleTO, KoeTo Bu npegnara To3u NPOAYKT UNn Bu npeaocTaBa KOHCYNTaLuaA 3a Hero, Moxe aa Bu Hauncnu OPYrn Takcu. B Takbe cnyqalh TOBa nuue e Bu
0CBEeJOMM 32 Te3N TaKCU U e Bu nokaxe kak Te ce OoTpasdaBaTt Ha MHBeCTULUATa Bu.

Pa3xoau BbB BpeMeTo

B 1abnmuute ca NocoveHu cymute, B3eTU OT BalaTa MHBECTULMS 32 MOKPUBAHETO HA pa3HU BUOOBE Pa3xoau. Tesu Cymu 3aBUCAT OT TOBA KOMKO CPeacTsa
WHBECTVPATE U KOMKO BPEME AbpKuTE NpofykTa. MocoyeHnTe CyMmu ca MPUMEPHU 1 ca U34YMCNEHN Bb3 OCHOBA Ha NPUMEPEH pa3Mep Ha MHBECTULMSITA U Pa3nNIHU
Bb3MOXHM NEPUOAM Ha AbpxaHe.

HalwuuTe fonyckaus ca cnefHure:

- MbpBaTa roguHa e nonyunute obpatHo MHBeCTMpaHuTe cpefctea (0% rogviHa Bb3BPBLLAEMOCT); 3a OCTaHanMTe MepuoaM Ha AbpkaHe npuemame, ue
pesynTaTuTe Npu NPOAYKTa ca TakuBa, KAaKBUTO Ca NOKa3aHu B YMEPEHWS CLEEHAPUN;

- nHeecTtupanm ca 20 000 BGN.

AKO M3TErnuTe MHBECTULIUAT
Ako usternute uHBecTuumaTa cu cnea 1 roguHa O USTETTE ecTuunAT

5 rogmHa
06wo pasxoau 997 BGN 2 986 BGN
loaunwHo oTpaxeHue Ha pasxoaunte (*) 5,0% 3,0% Bcsika roavHa

(*) ToBa noka3Ba kak pa3xoauTe HamanseaT roauiHaTa By Bb3BpbLIaEMOCT Npe3 nepuofa Ha AbpxaHe. HanpuMep, ako U3TernuTe UHBeCTULMSTa Ci

NPy M3TUYAHETO Ha NPENOPBLYNUTENHIUA NEPUOA Ha AbPXaHE, CpeHaTa roaviliHa Bb3BPbLIAeMOCT ce oYakea Ja Gbae 2,4% npeav npucnagaxe Ha pasxoaute u -0,6%
- cnep ToBa. [MoCOYEHUTE CTOMHOCTM OTpa3sBaT MakcuManHaTa Takca 3a pasnpocTpaHeHWe, KOATO AWCTPUBYTOpbT Moxe Aa Hauucrm (Makc. 2.50% o
MHBECTMPaHUTe cpeacTBa/makc. 500 nesa). QucTpubyTopbT Le Bi ocBenomu 3a AeiicTBUTENHATA TaKca 3a pasnpocTpaHeHye.

EnemeHTH Ha pa3xoauTe

Pa3X0AM — NbPBOHAYaIHA TAKCa W TaKca NPU U3TErnsHe Ha MHBECTULMATA AKO U3TErnuTe MHBECTULMATA cH cned 1 roauHa
MbpBoHaYanHa Takca Makc. 2.50% oT uHBecTMpaHaTa cyma. ToBa e MakcuMarnHaTa Takca 3a 500 BGN
Pa3npOoCTPaHeHue, KOATO Moxe aa Bu 6bae Hauncriena. QucTpubyTopbT wie Bu
0CBEIOMM 33 [IEVCTBUTENHATA TAKCa 38 PA3NPOCTPAHEHME,

Takca npu usternsiHe Ha He HauucnsBame Takca Npu M3TErMsHE Ha MHBECTULMATA. Bbnpeku ToBa, ako 0BGN
MHBeCcTULMATa U3TErNUTE MHBECTULMSTA CY B PAMKUTE Ha euH MeceL cref MbpBoHaYanHata Bu
VHBECTULWS, OUCTPUOYTOPBT MOXE Aa HAUNUCTIW TaKca Npu M3TErNSHE OT MaKc.
5,00%.
(**) Tekywum pas3xoau, B3MMaHu BCAKa rogvHa
Takcu 3a ynpasneHue u apyru 2,01% OT CTOMHOCTTa Ha BaLLaTa WHBECTNLMA rOAMLLHO. 402 BGN
aAMWHUCTPATUBHU UNK ONEpPaTUBHU Toea e npubnuanTenHa oueHka, 6asnpaHa Ha 4eNCTBUTENHUTE pasxoau npes
pasxoau 2023r.
Pa3xoaym no caenku 0,48% OT CTOMHOCTTA Ha BaWaTa MHBECTMUMA rogviwHo 3a 2023r. Toea e 96 BGN

NpuBAN3NUTENHA OLIEHKa 3a MOKYMKo-Npoaax6a Ha 6asoBNsa MHCTPYMEHT Ha NPOAYKTA.
[eiicTBuTeNHaTa Cyma Lie Bapupa B 3aBUCMMOCT OT TOBa KOMKO KyryBame U

npoaasame.
CbNbTCTBALYM Pa3Xxoam, B3MMaHW Npy cneumdguyHmn obeToaTencrea
Takcy 3a NOCTUrHaTH pesynTaTy Mpu TO31 NPOAYKT HAMA TaKca 3a NOCTUrHAaTK PesynTaTu. Hama

(**)Tasw CTOMHOCT BKITI0YBa W Takca 3a ynpasneHue Ha CbOHJJ,a MO OTHOLLEHNe Ha aKTuBW, NHBECTUPAHN U3BBH MaBHUA HO,D,(bOHﬂ, KaKTO U Takca 3a ynpasreHne Ha
rmaBHNA I'IOJZL(*JOHA NO OTHOLUEHWE Ha MHBECTUPAHUTE B HEro akTUBMW Ha (bOH,Ela M TeKyLKn pas3xoan Ha rmasBHNSA I'IOLL(*JOHF[, KOWUTO MHAMPEKTHO Ce noemat OT (*)OHAa,
KaTO MHBECTUTOP B rMaBHNA HOﬂ(bOHﬂ.

Konko abaro tpa6Ba Aa AbpyKa MHBECTULUMATA U MOTa I Aa U3Tersa napure cu no-
paHo?

MpenopbunuTeneH nepuod Ha AbpxaHe: 5 roguHM

Baemaitkv NpeaBua MHBECTULMOHHATA CTpaTers Ha TO31 NPOYKT, Npenopbysame Toi Aa Bbae AbpxaH B NPOAbIIKEHME HA 5 roguHu unu nosede. MepuodbT Ha
[IbpXaHe Ce onpefiens C Lien 4a Ce Hamanu pucka oT nasapHu konebaHna 1 4a ce ocurypu A0CTaTbYHO BPEME 3a Bb3CTaHOBABAHE Ha GasoBuUTe akTVUBM B CryYail Ha
HebraronpuATHM nasapHiu ycnosusi. Criopeq HalMTe OLEHKV BEPOATHOCTTA 3a MoMydYaBaHe Ha MONMOXUTENHA Bb3BPbLIAEMOCT € MO-BIUCOKA, KOraTo AbpkuTe
npoayKTa 3a NpenopbyaHm1s Nepuos Ha AbpxaHe Uin no-abnro. MoxeTe aa usneseTe OT TO3W NPOAYKT NPeAy NPenopbYaHins Nepuof Ha AbpXKaHe, HO B TO3u Criyqait
BEPOATHOCTTA /1A MOMy4YMTe MO-Marnka Bb3BPbLAEMOCT OT MbPBOHAYANHATA MHBECTULNS € MO-BUCOKA. YaCTUYHOTO UMM MBIHOTO USTEITSHE Ha MHBECTULMATA €
GeannaTHO OCBEH aKo W3TETNAHETO € B PaMKUTE Ha eOuH Mecel| Crief MbpBoHaYanHaTa UHBECTULMS, ToraBa Takca npu uaternsHe ot makc. 5,00% moxe fa 6bae
HaumcrieHa.

Kak Mora ga nogam Kanoa?

MoxeTe aa nogapete xanba, 6e3 fa 3annaliare Takca, OTHOCHO AeicTBus Ha aucTpubyTtopa ,ObeauHeHa Gbnrapcka 6aHka“ Afl, koliTo npegnara doHaa unu
NPeAOoCTaBs CbBET OTHOCHO (hoHAa Ype3 www.ubb.bg (Bpbaka ¢ Hac, VanpaTeTe 3anuTBaHe), kakTo 1 Aa ce 06bpHETE KbM Hait-0nm3kus knoH Ha OBb All. Moxete
[a nogapeTe xanba oTHocHO npogykTa u o Kein bu Cu AceT MeHmkMbHT — KnoH Ha ubbam@ubb.bg unu upes www.ubbam.bg (Cebpxete ce ¢ Hac/M3npateTe
3anuTBaHe); unu Ha agpec: rp. Codusi, 1463, byn. Butowa Ne 895, OB MuneHuym LieHTBp, eT. 6. MoxeTe ga nogageTe xanba fo Komucns 3a mHaHCoB Haa3op
(fsc.bg); delovodstvo@fsc.bg; yn. ,Byaanewa” Ne16, 1000 Codms, unu o CektopHaTta nommputenHa kommeus: adr.finmarkets@kzp.bg; Cochust 1000, nni. Cnaseitkos
Ne 4A; Ten. 02/9330 590. MbRHMAT TEKCT Ha NpoLeaypaTa 3a nogasaHe Ha xantu 1o Keit bu Cu AceT MeHWmKXMBHT - KnoH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekynaTa 3a Hac, [JokymeHT, OCHOBHM JOKYMEHTW. He3aBMCMMO OT rOpHOTO, BCEKM MHBECTUTOP MMa NMPaBO Ha edheKTMBHA CbaebHa 3aluTa.

Jlpyra nonesHa nHdopmaums

[Monpo6Ha uHGopmaLms 3a TO3W NPOAYKT 1 CBbP3aHMTE C HEr0 PUCKOBE MOXETE Aa HaMepuTe B AOKYMeHTauusTa Ha MoadoHaa. YBepeTe ce, Ye CTe ce 3anosHamm ¢
Hesl nMpeau fa nHeecTupate. MoxeTe aa monyuute Tasu uHGopmayus 6esnnatHo ot auctpubyTopa Ha Mopdonaa OBB. WHgopmayws 3a pesyntatute 3a MUHanm
nepyoay Ha To3n NPOAYKT Npe3 nocnepHata 1 roanHa MoXe Aa HamMepuTe Ha CrieHNs MHTEpHET appec: https://www.ubbam.bg/expertease/UBB-expertease-SRI-dyn-
bal/documents, UHdopmalus 3a pesynTatute 3a MuHany nepuogu. MHdopmaLus 3a M34ncneHnsTa, CBbp3aHm Che CLEHApUUTE 3a Pe3ynTaTuTe MOXETE a HaMepuTe
Ha cnefHWs MHTepHET agpec: https://www.ubbam.bg/expertease/UBB-expertease-SRI-dyn-bal/documents, [JokyMEHT CbC CLieHapuy 3a pesynTaTure.
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