OcHoBeH UHGopMaLMOHEH [OKYMEHT

Llen

HacToswumsaT AokyMeHT Bu npefcTaBs OCHOBHaTa MH(OPMaLMSA 3a TO3U MHBECTULIMOHEH NPoayKT. TOBa He e peknameH Matepuan.
WHdopmaumsTa ce nanckBa OT 3aKkoHa, 3a 4a Bu nomorHe aa pas6epeTe ecTecTBOTO, PUCKOBETE, pa3xoauTe, NoTeHUManHarta neyanta u
3ary6a oT TO3M NPOAYKT, KAaKTO W Aa ro CPaBHsBaTe C APYrv NPOAYKTH.

Mpoaykr

,Obb Ekcneptln3 OedansneeH banancupan OtroBopHO MHBECTMpaLL

ISIN-koa: BG9000005223
MoacdoHAa Ha aoroBopeH doHA Yaabp ,,0bb EkcnepTUis“
EUK B peructop BYJICTAT 177477645
HanmMeHoBaHMe Ha cb3aaTena Ha noadoHAa: YnpaBasBallo APYXKecTBo ,,Kel b Cu AceT MeHnaxMbHT H.B.“ (KBC Asset Management
N.V.), bearna ypes ,Ket bu Cu Acer MeHMaxMbHT H.B. - K/IOH“ KYT, bbarapus, EMK 205422541 (Yact ot Kel bu Cu [pyn)

O6agzeTe ce Ha TenecoH 0700 117 17 Ha gucTpmbyTopa ,,06eamHeHa 6barapcka 6aHka“ A/l 3a noseye MHdOpMaLUs.

To3un noadoHA € nonyumn paspelleHne ot KomucusaTa 3a mHaHCoB Haasop B Peny6aunka bbvarapua No 164-4® ot 08.03.2022 r. u
NOA/IEXM HA perympaHe oT cTpaHa Ha Komucua 3a dmHaHcoB Haa3op. KomucuaATa 3a (mHAHCOB HaA30p OTroBapA 3a Haj3opa Ha ,,Ken
Bbu Cn Acet MeHUaKMBHT H.B. - K/IOH“ KYT, bbarapma BbB Bpb3Ka C T03M OCHOBEH MH(POPMALMOHEH AOKYMEHT.

,,Ken bu Cn AceT MeHnaxmbHT H.B.“ (KBC Asset Management N.V.), benrma e nosy4yuno paspelueHue B Kpancteo bearuns u noanexu
Ha pery/iMpaHe oT CTpaHa Ha 6enrmickmsa OpraH 3a puHaHcoBM ycayru 1 nasapum (Financial Services and Markets Authority).

Jata Ha aktyanmsauusa Ha OMA: 01 mapt 2024r.

KakKkbB e 1031 NpoAyKT?
Bupg

Tosu npoaykT e noacona. OB Exkcnepthins fedananseH banaHcupan OTroBopHo MHBecTMpalLy, noadoHa Ha aoroBopeH doHa Yapbp OBB ExkcnepTiing, ynpasnsisaH
ot Keit b Cu Acet MeHnmxmbHT H.B., upes ,Keit Bu Cu Acet MeHnmxmbHT H.B. — KITOH" KUT, Burrapus, e 3axpaHBalya KONEeKTUBHA MHBECTULMOHHA CXema no
cmucbna Ha yn. 67 ot 3akoHa 3a AeiiHOCTTa Ha KONEKTUBHWUTE MHBECTULIMOHHM CXEMMW W HA ApYT MPELANPUATAS 3a KONEKTUBHO uHBecTMpaHe (,30KNCIMKATY).

CpOK HeorpaHuyeH. MoadoHabT Moxe fa 6bae npekpaTeH No peLLeHre Ha YNpaBnsBaLloTo APYXECTBO, CNEA U3naBaHe Ha paspeLueHne oT Komucusita 3a hHaHCoB
Hapa30p.

Llenu

MoacoHabT MHBECTMPa Hal-Manko 85% ot akTueuTe cu B akumu oT MHcTuTyumoHaneH ® Bl knac akuum (Institutional F share BG class), neHommuHupaHu B €8po, Ha
rnaBeH noadoHa XopaitstH Keit B Cu JedananseH banaHcupan OtroBopHo MHeecTupaly (KBC Defensive Balanced Responsible Investing), koiiTo e uHBECTULMOHHO
nogpasgenenue Ha XopanabH H.B. (Horizon N.V.), MHBECTULMOHHO ApYXECTBO OT OTBOPEH THM, HAANEXHO YYPEEHO U ChLLECTBYBALLO ChINACHO 3aKkoHUTe Ha benrus,
CbC CepanuLLe v agpec Ha ynpaeneHue: XaseHnaad 2, B-1080, rp. Bptokcen, benrus u ynpaensisaHo ot Kein bu Cu AceT MenumxmbHT H.B. (KBC Asset Management
N.V.). MHBecTMuMOHHaTa Len Ha noadoHaa e Aa nHBecTMpa Hai-manko 85% oT akTusuTe cu B rmasHus nogdoHa. OctaHanute makcumym 15% oT akTuuTe cu
noacOHABT MHBECTVPA B NApWU4HYM CPEACTBA W, MOTEHLMANHO B AepuBaTty. [JoxogHocTTa Ha nofdoHaa ce ovaksa aa Obae MHoro 6rnuaka 4o Taan Ha rmaBHUS NoAQOHE,
c ornep Ha 06CTOATENCTBOTO, Y€ LU MHBECTMPA BCUYKM I MOYTM BCUYKW CBOM aKTVBM B IMABHNS NOAMOHA.

maBHWST NOACOHA Ce CTPEMW Aa MOCTUIHE Bb3MOXHO Hali-BUCOKa Bb3BPBLUAEMOCT KaTO MHBECTMPA ChITIACHO MHBECTULMOHHATA cTpaterus Ha Kei bu Cu Acet
MeHumxmbHT H.B. (Bux www.kbc.be/investment-view). 'naBHusIT noacoHA MHBECTUPA NPSIKO MM HEMPSIKO B PA3NUYHK KNACOBE aKTVBY, KaTo akLumu U/Unn MHBECTULMN
B aKuuu (,49M0B KOMMOHEHT"), obnurauum wwunu uHBeCTULMN B obnuraumm (,4bNroB KOMNOHEHT®), MHCTPYMEHTW Ha MapuyHWs nasap, NUKBUAHW CPeLcTsa wuinnu
anTepHaTUBHA MHBECTULMM (KaTO HEABWXMMU WMOTY, (DMHAHCOBW MHCTPYMEHTW, CBBP3aHM C [BWKEHWETO Ha LEHUTE Ha nasapa Ha CypOBUHWUTE U T.H.).
LleneBoTo pasnpenenerve e 30% 3a AsnoBus KOMMOHEHT (akuum) n 70% 3a AbArOBUS KOMNOHEHT (0Bnuraumm). Bb3MOXHN Ca CbLUECTBEHU OTKIMOHEHUS OT TOBA
LieneBo pasnpefeneHie, KakTo e passicHeHo no-gony. CrnegoBaTenHo e Bb3MOXHO IMaBHUST NOAMOHA fa MHBECTMPA 3HAYMTENHA YacT OT aKTUBMUTE B KITACOBE aKTUBM,
KOMTO He ca BKIIYEHU B LIENEBOTO pasnpefernieHne, Kato MHCTPYMEHTW Ha NapuyHUs nasap W Lpyri NUKBUAHW akTUBM. [SnoBUSIT KOMMOHEHT MOXe fa focTura
makcumym 45% ot rnasHus noadoHA. Mpu npunaraHeTo Ha MHBECTULMOHHATa cTpaTervs Ha Keit b Cu AceT MerumxmbHT H.B. ce npasn aHanua Ha guHaHCcoBO-
VIKOHOMWYECKOTO Pa3BUTUE 1 MEPCIEKTUBITE 38 PETVIOHW, CEKTOPU 1 MHAYCTPWK. B cryyaii Ha HecUrypHM n/unmu HecTabunHm ycrnoBus Ha OMHaHCOBWS Nasap, YacT ot
nopTderina Moxe Aa ce Npeobpasysa B MHBECTULIMM C MO-HUCHK PUCK, KATO MHCTPYMEHTM Ha NapuU4HUS Nasap v Apyri INKBUAHW akTUBK. KoraTo AANOBUST KOMMOHEHT
ce npepacTass no-gobpe OT AbArOBUS KOMMOHEHT, YacT OT NopTdeiina Moxe Aa 6bae u3nonaeaH, 3a Aa Obae 3akyneH no-4obpe NpeacTaBsLMS Ce Knac akTueu OT
Te3w ABa knaca aktuem 1 Aa 6bae npogaaeH no-cnabo npeacTasAwms ce. MeHnpxbpute 06pbLLaT ABa MHTU NMOBEYE BHUMAHWE Ha pUCka OT NOHWXaBaHE, OTKOMNKOTO
Ha noTeHuuana 3a pbeT. KonkoTo noBeve ce 0bpblLa BHUMaHWE Ha pucka OT MOHKaBaHe, TONKOBa NO-ronsMa e YacTTa oT nopTdenna, KOSTo NMPU HECUTYPHU uiunu
no-HecTabunHu1 nasapHu ycnosust Moxe Aa 6bae npeobpasyBaHa B MHBECTULMM C MO-HUCHK PUCK, KATO HANPUMEP JIMKBUAHW aKTUBU W MHCTPYMEHTW HA Napu4HUs
nasap. Tasu yact ot noptdeiina wwe obae makcumym mexay 40% u 80% ot akTueuTe. ToBa OrpaHUYEHME e MHAMKATUBHO U MOXe Aa 6b/e npepasrnexaaHo exeroqHo
Bb3 OCHOBA Ha AbNrOCPOYHATA TEHAEHLMS Ha (hnHaHCOBMTE Naapy. [MaBHWAT NoAGOH Ce CTPEMM KbM OTTOBOPHM MHBECTULIMOHHM LIENW Bb3 OCHOBA Ha ABYCTPaHEH
MoAXof;: OTpULATENEH Npernes M METOAONOMS 3a nonoxuteneH nogbop. OTpuuaTenHusT npernes 03Havasa, Ye rmaBHUAT NoAdOHA He MOXe [Aa MHBECTVPA B aKTUBHY,
130aeHN OT EMUTEHTM, KOUTO Ca M3KIKOYEHN Bb3 OCHOBA Ha KPUTEPUM 3a U3KMIOYBAHe (Hanp. TIOTHOH, Xa3apT W opbXue). MoBeye nHopmaL s 3a NonuTUkaTa Ha
U3KII0YBaHe MoXeTe fja HamepuTe Ha https://www.ubbam.bg/expertease>OnoBecTsiBaHe Ha MH(OPMaLKA BbB Bpb3Ka C ycTonumBocTTa>MlonnTika 3a u3kmioyBaHe 3a
(hoHIOBETE 32 OTTOBOPHO MHBECTMPAHe. MeToponorisTa 3a nonoxuteneH noadop e koMbrHaLMs OT Lenwu Ha nopTdeiina ¢ noakpena 3a ycTonuuso passutve. Liennte
Ha nopTdeina ce OCHOBABAT HAa HamansiBaHe Ha WHTEH3WBHOCTTA Ha NapHUKOBUTE rasoBe W nopobpsisaHe Ha ESG xapakTepucTukute CnpsMO LeneBoTo
pasnpezeneHue. MoanomaraHeTo Ha YCTOMYMBOTO PasBUTUE CE U3BBPLUBA YPE3 MHBECTUPAHE B 006NMUraLmu, KOUTo (OHAHCUPAT 3eneHu WUnn coLmanHu NPOEKTU U B
EMUTEHTM, KOUTO JONPUHACAT 3a nocTuraHe Ha Lenute Ha OOH 3a ycToitunBo passuTue. MoBeye MH(OPMALMS OTHOCHO METOZOMNOMSITa 3@ NONOXUTENEH nogbop 1
KOHKpETHUTE LUemM Ha noadoHaa ca  HanviHu  Ha  agpec  https://www.ubbam.bg/expertease>OnosectsiBaHe Ha WHGopmauus BbB Bpb3ka C
YCTONYMBOCTTa>/IHBECTULMOHHA NONNTMKA 33 POHAOBE 3a OTFOBOPHO MHBECTUpaHe 1 Tabnuuya Ha ESG uenuTe 3a MHTEH3UTET Ha NApHWKOBUTE ra3oBe U YCTONYMBO
pa3suTMe Mo hOHA, KaKTO W B aHekc 3 kbM npocnekta Ha OBBb Exkcnepthiia.

MopTdhennbT ce CbCTOW OCHOBHO OT (DOHAOBE, YNPaBnsiBaHK OT ApYXeCTBO OT rpynata Ha KBC, Bb3 0CHOBa Ha KpUTepun KaTo Npo3payHOCT Ha MHBECTULMOHHATA
MonuThKa 1 CnasBaHe Ha WHBECTULMOHHATA CTpaTerks Ha rmaeHusa nofdoHA. Banytata Ha rnasHus nogdoHs e eBpo. MaBHUAT NOAMOHA e PEMHBECTHPA BCUYKN
CBOV MPUXOAK MO peaa, MOCOYEH B NpocnekTa. (3a noBeve noapobHoCTy, BkTe pasgen “Types of shares and fees and charges” ot uHdopmauysTa 3a T031 Noa¢OHA
B npocnekta Ha Horizon). MopbyknTe 3a AsnoBe Ha NoAdOHAA CE U3MbIHABAT eXEeOHEBHO (3a NoBeye noapobHOCTM, BUXTE pasaena ,MpaBuna 3a emutupaHe u
0bpaTHo W3kynyBaHe Ha AsnoseTe BbB PoHAa Yaabp v MogdoHaoseTe” oT MHdopmamaTa 3a To3n noadoHA B npocnekTa Ha OBB ExcnepThins).

IMaBHWAT NOadOHA Ce ynpaBrsiBa akTUBHO, 6€3 Aa Ce cpaBHsBa ¢ GeHUMapK.

Bb3BpblyaemocTTa Ha nogdoHaa ce ovakBa fa 6bae MHOro 6inska 40 Tasw Ha rnaBHUS NOAMOHA W Le 3aBKUCK OT NPeACTaBAHETO Ha (IMHAHCOBUTE MHCTPYMEHTH,
B KOUTO FMaBHUST NOAGOHA MHBECTMPA W CHOTHOLIEHUETO UM B UHBECTULIMOHHMS My NOpTChes.

Banyrata Ha noadoHaa OBb Exkcneptiinig lepansusen banancupan OTroBopHo MHBecTUMpaLy e nesa.

MwHumanHaTa cyma Ha uieecTuuys e 10 nesa.

lMpakmuyecka uHghopmayus

baHka-aenosuTap Ha goroBopeH ¢oHa Yaabp ,OBb Excnepthins” e ,06eanHeHa 6bnrapcka 6aHka” Afl.

MoxeTe ga HamepuTe NPOCNEKTa, NOCNEAHNTE TOAWLLHM U LIECTMECEYHN (PUHAHCOBM OTYETU Ha AOTOBOPHUS (DOHA, KaKTO U HAaCTOSILLMS OCHOBEH MHEOPMALMOHEH
JOKYMEHT, KaKTo M pefia 3a NofiaBaHe 1 pasrnexaaHe Ha xanbu, Ha Gbnrapckv esuk 6e3nnaTHoO BbB BCUYKM KIIOHOBE Ha ancTpubyTtopa ,06eanHeHa 6bnrapcka 6aHka"



https://www.ubbam.bg/expertease
https://www.ubbam.bg/expertease

ALl B pamkuTe Ha 0OMYANHOTO MM PabOTHO BpPEME C KIMEHTU, KaKTO M Ha HEeroBust MHTEpHeT agpec — www.ubb.bg, 1 Ha WHTEpPHET appeca Ha ,Kei Bu Cu Acet
MeHnmkmbHT H.B. — KIMOH" KYT — www.ubbam.bg. Mpwn nonckeaHe, MOXeTe Aa MonyyuTe XapTUEHO KOMWE Ha Te3n JOKYMeHT 6e3nnaTHO BbB BCUYKM KITOHOBE Ha
,06ennHeHa 6bnrapcka 6aHka“ ALl B pamkuTe Ha 0BuyaiiHOTO MM paboTHO Bpeme C knneHTu. MoxeTe Aa HamepwTe akTyanHUTE HETHA CTOMHOCT Ha akTuBWMTE,
€MMCMOHHA CTOMHOCT M LigHa Ha 06paTHO 13KynyBaHe Ha nogdoHaa Ha NOCOYEHUTE UHTEPHET afipecH, KbaeTo MOXETe [ja HaMepuTe 1 Apyra nomnesHa MHhopmauus.
AKTyanHa nH(opmaLyst OTHOCHO NONMTHKATA 3a Bb3HArpaXaeHUsTa, npunaraHa oT ynpaBnsBaLloTo APYKeCTBO Moxe Aa bbae HamepeHa Ha 6bnrapcku e3vk Ha afpec:
www.ubbam.bg, a xapTueHo konue wwe 6bae npegocTasHo HesnnaTHo Npu nouckeaHe. MoxeTe Aa HaMepuTe NPOCMEKTa U NOCHEAHNTE FOAULLHM W LIECTMECEYH U
(h1HaHcoBK 0T4ETH Ha XopaisbH H.B. (Horizon N.V.), Ha aHrmuiAckn 1 HUBEepnaHAcKK €3nK, KaKTO 1 OCHOBHWS MHADOPMALIMOHEH JOKYMEHT Ha rnaBHUS NoAMOHA Ha
AHIMUIACKM, HUOEepnaHACcK/ 1 6bNrapckn e3nk Ha UHTepHeT cTpanuuaTa Ha rpynata Kei bu Cu (KBC Group) - https://www.kbc.be/retail/en/legal-information/investment-
legal-documents/key-information-document.html#horizon kato npu noucksaHe, MoXeTe Aa NOMy4UTE XapTEHO Konue, Be3nnaTHo BbB BCUYKM koHoBe Ha ,ObeanHeHa
6bnrapcka 6axka“ Afl B pamkuTe Ha 0614aliHoTO UM paboTHO BpeMe ¢ knneHTu. MocnegHo obsBeHaTa HETHa CTOMHOCT Ha aKTUBMTE Ha rMaBHUS NOAQOHA € A0CTbHA
Ha https://permafiles.beama.be/NAVpub _nl.pdf. Bceku noacoH ce pasrnexaa kato oTaenHo 060cobeHo myLLecTso. MHBECTUTOPUTE MMAT NpaBa camo Mo OTHOLLEHME
Ha aKTuBMTE W MpuxoauTe Ha NoAOHAA, B KOWTO ca WHBECTMpanu. Bcekn noadoHA OTroBaps 3a 3afbiKEHUATa CU eOMHCTBEHO CbC COBCTBEHWUTE CU aKTUBM.
Bbnrapckoto AaHb4YHO 3aKOHOAATENCTBO MOXE [ja OKaxe Bb3eNCTBUE BbPXY MHANBIAYaNHOTO Bu AaHbyHO CheTosHWe. [opbyky 3a 3annceaHe 1 o6paTHo uakynyBaHe
Ha gsnoBse B noadoHaa moraT fa 6baaT nogasaHm Beekn paboTeH geH. MoxeTe aa 3ameHuTe Bawwmte asnose B T03v noAdoHA ¢ Aanose B Apyr (nog)doHA B cblyaTta
BanyTa, ynpasnsBaH ot ,Keit bu Cu Acet MeHumxmbHT H.B. — KITOH* KYT, kaTo npegnoxure BawumTe AAnoBe BbB PoHOa 3a 06paTHO M3KynyBaHe 1 3anuwieTe Asrnose
B Apyrvs (noa)oHa B CLOTBETCTBUE C 0bLWMTe NpaBuna 3a 3anuceaHe M obpaTHO W3KynyBaHe Ha OANOBE OT CbOTBETHUTE (NOA)(POHAOBE (MOXe fJa HamepuTe
JombIHUTeNHa uHdopmaLus B pasaen [pasuna 3a emumupaxe u 06pamHo usKynysaHe Ha dsinogeme & [1od¢hoHda OT npocrekTa).

LleneBu HenpodecuoHaneH MHBeCTUTOP

npOﬂyKTbT € Haco4YeH KbM MHBECTUTOPU, KOMTO LEeNAT aa Hatpynat 4acTHO foraTcTBO M UMaT WHBECTULMOHEH XOPU3OHT OT OKOJ10 3 rOANHN. Teau MHBECTUTOPM Ca
roTOBM [ja MOeMat ONMpeAeneH puck CpeLLy NOTeHLUMaNHO No-BUCOKa Bb3BPBLLAEMOCT U MoraT Aa noHecart 3arybu npu HebnaronpusTHu ycrnosus. Te3n MHBECTUTOPU
cneaBa Aa UMat noHe OCHOBHW NO3HAHNA u/vnm onut B WHBECTMPAHETO BbB CbVIHaHCOBVI NHCTPYMEHTMW.

KakBU ca pUcKoBeTe U KaKBa Bb3BPbLLAEMOCT OMX MOrbJ Aa noJjyya?

Moka3aTen 3a pucka O606LuaBalLmaT nokasaTen 3a pucka MHAOpMUPa 3a PaBHULLIETO HA PUCK Mpu
TO3W NPOJYKT B CPaBHEHWE C ApyriTe npogyKTh. Toi NoKassa BEPOSTHOCTTA OT
napuyHa 3aryba npu 7031 MPOMYKT B pesynTaT Ha nasapHata AuHamuka v

1 2 3 5 7 3alL0TO HAMa Aa CMe B CbCTOSHWE Aa BM NaTiM. Ha 1031 NpogykT oTpeanxme
KaTeropusi Ha puck 2 oT 7: 2=HUCbK puck’. Kateropus 2 osHayaBa, ue
< > VHBECTULMA B TO3M (DOHA HOCK MO-Manko puUcK CpsMO TUMMYHUTE CMECEHM
Mo-HUCHK puck Mo-B1COK prck ¢boHaoBe, KkouTo O6MKHOBEHO Ce oTnnyaBaT C kateropus 3. ®oHgose oT
KaTeropus 2 MHBeCTMpaT NPONOPLMOHANHO NoBeYe B 06nMraLmmn u IMXBOHOCHH
VHCTPYMEHTW C KpaTbK CPOK A0 nagexa, OTKOnKkoTo B akumu. Obnurauumte u
TIMXBOHOCHUTE MHCTPYMEHTN 0BMKHOBEHO Ce NOBNMSBAT No-Cnabo oT nasapHuTe
ABVKEHWS CMPAMO aKUMWTE, Thil KaTo MasapHaTta CTOMHOCT Ha akuuuTe Moxe
Obde 3HauMTenHO Mo-npoMeHnvMBa. Bbnpekw ToBa nmasapHata CTOMHOCT Ha
00nMraunoHHNS KOMMOHEHT OT nopTdeiina Ha (OHAA e YYBCTBUTENHA KbM
NPOMEHUTE B NUXBEHUTE MPOLEHTW. AKO NWXBEHUTE MPOLIEHTW Ce NOBULIAT,
CTOWHOCTTA Ha 0BnuraLumTe, KOMTO BEYe ca YacT OT nopTdeina Ha PoHAa, Le
cnagHe. Tasu rnuWxBeHa YyBCTBMTENHOCT € mo-crabo u3paseHa Mpu
NIMXBOHOCHUTE WHCTPYMEHTW C KpaTbK CPOK [0 najexa. To3n NpoAyKT He
CbAbpXa 3allura oT nasapHata AvHamuka, Nopagu koeto Moxe fa 3arybute
yanata Cu MHBECTMLMA UMW yacT OoT Heq. Ako He Moxe Aa Bu ce nnatw
ABIKUMOTO OT Hallia cTpaHa, buxTe Mornu Aa 3arybuTe LAnata cv MHBECTULS.

MokasaTensT 3a PUCK € OCHOBaH Ha NPESMNONOXEHNETO, Ye Lie
ObPXUTE MPOAYKTA 38 3 FOMHM.

[lefiCTBUATENHUAT PUCK MOXe [a Bapupa 3Ha4UTENTHO, aKko
ocpebpuTe NPeacpoyHO, KaTo Bb3BPBLUAEMOCTTA ChLLO MOXE
[Aa e no-marka.

MHBecTULMATa B TO3W (OHL, CHLLO HOCK:

- YmepeH MH(naumuoHeH puck: YMEpEHO HUBO Ha MH(MALMOHEH pUCKa: KOMMOHEHTBT OT obnurauuy He OCWrypsiBa HUKakea 3alluta Cpellyy HapacTBaHe Ha
WH(nayuaTa.

- YMepeH BanyTeH puCK: Thbil KaToO UMa MHBECTULMW B LIEHHM KHIXa, KOWTO Ca AEHOMMHMPaHW BbB BanyTu, pasnuyHv oT Gbarapcku nesa, MMa BepOSTHOCT
CTOMHOCTTA Ha AafeHa MHBECTULMS Aa Obae NOBMMSIHA OT ABUKEHMSTA HA BalyTHUTE KypCOBe.

- YMepeH KpeauTeH puck: 0BnurauynoHHNAT KOMMOHEHT MHBECTUPA NPEAMMHO, HO He Camo B 06nuraLmm ¢ MHBECTULMOHEH PelTuHr. CrieaoBaTenHo pUckbT AafeH
EMUTEHT [ He MOXe MoBeYe Aa M3MbIHABA 3a4bIKEHNsTa C1 € MO-BIUCOK, OTKOMKOTO NPU MHBECTULMS, KOSTO Ce CbCTOM CaMo OT 0bMuraLym C MHBECTULMOHEH
PENTUHT. AKO MIHBECTUTOPUTE CE CbMHSBAT B KPEAUTOCMOCOBHOCTTA Ha EMUTEHTUTE Ha 0bnuraumm, CTOMHOCTTa Ha Tean obnuraumn Moxe Aa cnagHe.

[MpoayKTLT HAMa KanuTanosa 3alyuTa.

CueHapuu 3a pe3ynTature

B nokasaHuTe CTOMHOCTU Ca BKITHOYEHM BCUYKM pasxoaun no camua NPoAyKT, HO MOXe Aa He BKMoYBaT BCUYKK pasxodn, KOUTO nnailate Ha Bawwwus KOHCYNTaHT unu
ﬂ,VICTpVIGyTOp. B cToiHocTUTE He e B3eT npeasua AaHbYHUAT Bu cTaTyc, KOMTO MOXe [a ce 0Tpasu Ha Bawara Bb3BPbLLAEMOCT.

B'b3Bp'bLL|aeMOCTTa Ha TO3W NPOAYKT 3aBuCh OT 6'b£leIJ.|,eT0 npeacraBaHe Ha nasapa. Eb,qemaTa AVNHaMKWKa Ha nasapute € HeCUrypHa n He Moxe Aa 6'b£l,e TOYHO
npeasuaeHa. MpencTaBeHuTe cCLueHapuy — NECUMUCTUYEH, YMEPEH W OMTUMUCTUYEH, UMKOCTPUpAT Hail-HebnaronpusTHUTE, yMepeHuTe W Han-6naronpusTHuTe
pes3ynTaTi Ha BbNPOCHMS MPOAYKT M NOAXOAAL pedhepeHTeH nokaaTen npe3 nocneanute 10 roguHn. BbaeLeTo npeacTaesHe Ha Nasapute MoXe Aa 6bae 3HaUMTENHO
Pasnn4Ho. KpMSVICHVIﬂT cueHapMM NoKa3ea BepPOosATHaTa Bb3BPBHLLAEMOCT NPY EKCTPEMHM Na3apHK YCNOBUA.

MpenopbynTeneH nepuoa Ha AbpkaHe: 3 roAnHU AKo u3TernuTe MHBeCTULMATA AKO M3TErNMTE MHBECTULMATA

MpumepHa nHBecTuuma: 20 000 BGN cu cnea 1 rognHa cu cned 3 rogvHn

CueHapum

Munumanta Hsima MMHMManHa rapaHTMpaHa Bb3BpblyaemocT. Moxe Aa 3ary6ute 4acT oT unu LsnaTa c MHBECTUpaHa cyma.

Bb3BPbLIAEMOCT

K Kakso 6uxTe nony4nnu cpep npucnagaHe Ha pasxoauTe 13 780 BGN 15160 BGN
pusucen CpeaHOroAVLLIHA Bb3BPBLIAEMOCT -31,12% -8,82%

n KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 16 630 BGN 17 470 BGN
ECAMUCTAYEH CpeaHOroAVLLIHA Bb3BPBLIAEMOCT -16,84% -4,41%

y KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 19 370 BGN 19210 BGN
MepeH CpeaHOroAVLLIHA Bb3BPBLIAEMOCT -3,16% -1,34%

0 KakBo 6uxTe nony4nnu cpeg npucnagaHe Ha pasxoauTe 21 840 BGN 22 030 BGN
TUMUCTAYEH CpepaHoroauiHa Bb3BPbLLAEMOCT 9,19% 3,27%

[ecuMmCTIYEH CcLieHapuid 3a 3 UnK No-Marnko roguHu: To3u TUM CLEHapUi e Bb3HWKHaM 3a MHBECTULMS C Havano sHyapn 2020 r. u kpail fexkemspu 2022 .
YmepeH cueHapuit 3a 3 roguHu: Toau TUn cueHapuii € Bb3HUKHAM 3a MHBECTULWS, JOMbIHEHa ¢ NOAXO0AsLY pedepeHTeH nokadaten ¢ Havano oktomspu 2016 1. 1
kpait centemepyn 2019 .

OnTMMCTYEH cLeHapuii 3a 3 roguHu: To3n TN CLEeHapuii € Bb3HWKHAN 3a WHBECTULWS, CUMYnpaHa ¢ noaxoasiy 6eHymapk, 3ano4salla ot sHyapn 2014 r. n
3aBbpLuBaLya npes fexkemspu 2016 1.

Kakeo ctaBa, ako Keu bu Cu AceT MeHUAXXMBHT H.B. He e B cbCTOAHME Aa M3NaTU
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OBbJIKUMOTO?

Tbi kaTo MHBECTMpaTe AMpekTHO B MoadoHaa, HEBL3MOXHOCTTA Ha YnpaenssawoTo apyxectso Keit B Cu AceT MenumxmbHT H.B., 6aHkaTta genosutap unm
AUCTPUBYTOPBT Aa M3BBPLUBAT NMNaliaHNs (Hanp. Nopagyu HeCLCTOSTENHOCT WM EKBUBANEHTHA NpoLeaypa) HaMa Aa MMa NMpeku nocreauum 3a cnocobHocTta Ha
MondoHaa [a n3BbpLUBa 0BpaTHM M3KyNyBaHUs Ha OAnoBe. AKTMBMTE U nacveuTe Ha MoadoHaa ca oTaeneHn kato 0060cobeHo NMYLLECTBO, KOETO Ce YNpaBnsBa 1
pasnpesenst camo B NoMn3a Ha MHBECTUTOpUTE B Hero. B cryvait, ye camust MoadoHa He Moxe Aa U3BbPLUBA 06paTHU U3KyMyBaHWs, MOXe fa 3arybute usnata cu
nHBecTULMS. HBecTULuTe B MopdoHaa He ca rapaHTMpaHy OT rapaHLMOHeH oHz, Ch3faAeH OT AbpxaBata Unu OT ApYr BUA rapaHums.

KakBu ca pasxoaure?

Jlnueto, koeTo Bu npegnara Toan NPOAYKT Unu Bv npepocraes KOHCYNTaLuA 3a Hero, Moxe aa Bu Haumenn ApYyrn Takcu. B TakbB CﬂyanI TOBa nuLie e Bu ocsegomm
3a Te3un Takeu U Lie Bu nokaxe kak Te ce oTpasseat Ha MHBeCTULMSATa Bu.

Pa3xoau BbB BpeMeTo

B 1abnmumute ca MocoveHu cymute, B3eTU OT BalaTa MHBECTULMS 32 MOKPUBAHETO HA pa3HU BUOOBE Pa3xoau. Tesu Cymu 3aBUCAT OT TOBA KONKO CPeacTsa
WHBECTVPATE U KOMKO BPEME AbpkuTE NpofykTa. MocoyeHnTe CyMmu ca MpUMEPHU 1 ca U34YMCNEHN Bb3 OCHOBA Ha NPUMEpPEH pa3Mep Ha MHBECTULMSITA U Pa3nNIHU
Bb3MOXHM NEPUOAN Ha AbpXKaHE.

HalwuuTe fonyckaus ca cnefHure:

- MbpBaTa roguHa Le nonyyute obpaTHO MHBECTMpaHuTe cpefctea (0% rogviHa Bb3BPBLUAEMOCT); 3@ OCTaHanuTe Mepuoau Ha AbpkaHe npuemame, ye
pesynTaTuTe Npu NPOAYyKTa ca Takuea, KaKBUTO Ca NOKa3aHu B YMEPEHWS CLEEHAPUN;

- nHBecTupany ca 20 000 BGN,

AKo u3TernuTe UHBECTULMATA
cu cnep cnep 3 rognHun

Ako usternute uHBecTUUMATa cu cned 1 roguHa

00wo pasxoau 905 BGN 1716 BGN
lopuwHo oTpaxeHue Ha pasxoauTe (*) 4,5% 2,8% Bcska rognHa

(*) ToBa noka3ea kak pa3xoAuTe HamMansBaT rogulHaTa By Bb3BpbLULAEMOCT Npe3 nepuoaa Ha AbpkaHe. Hanpumep, ako M3TernuTe MHBECTULMSITA CY NPY U3TUYAHETO
Ha NPenopbYMTENHUA NEPUOS Ha bpkaHe, cpeaHaTa roguliHa Bb3BpbLLAEMOCT ce ovakea Aa Obae 1,5% npeam npucnagaHe Ha pasxopute v -1,3% — cnep ToBa.
lMocoyeHnTe CTOMHOCTM OTpassBaT MakcuManHaTa Takca 3a pasnpoCTpaHeHue, KOSTO AWUCTPUOYTOpPBT MOXe Aa Hauucnm (makc. 2.50% OT MHBecTMpaHuTe
cpercrea/makc. 500 nesa). uctpubyTopsT e By ocBeomu 3a [eNCTBUTENHATA TaKca 3@ pa3npocTpaHeHue.

EnemeHTH Ha pa3xoauTe

Pa3X0AM — MbPBOHAYaNHa Takca M Takca NPy N3TErnsHe Ha MHBECTULMATA AKO U3TernuTe HBeCTMUMATA cH criea 1 roanHa
MbpBoHaYasnHa Takca Makc. 2.50% oT uHBecTMpaHaTa cyma. ToBa e MakcuMarnHaTa Takca 3a 500 BGN
Pa3npOoCTpaHeHue, KOATO Moxe aa Bu 6bae Hauncnena. QucTpubyTopbT e Bu
0CBEIOMM 33 [IENCTBUTENHATA TAKCa 38 PA3NPOCTPAHEHME,

Takca npu usternsiHe Ha He HauucnsBame Takca Npu M3TErMsHE Ha MHBECTULMATA. Bbnpekn ToBa, ako 0BGN
WNHBECTMLMATA U3TEINUTE MHBECTULMSTA CY B PAMKUTE Ha eNH MeceL cref MbpBOHayanHarta Bu
VHBECTULS, ANCTPUBYTOPBT MOXE Aia HAYMCIIW TaKCca NPU M3TErMsHe OT Makc.
5,00%.
**) TeKylu pa3xoam, B3MMaHW BCska roguHa
TaKcy 3a ynpaBneHue 1 apyru 1,66% OT CTOMHOCTTa Ha BaLLaTa MHBECTULWS FOANLLHO.
aAMMHUCTPATUBHM MMM OMEPaTUBHM Tosa e npubnuanTenHa oueHka, 6asupaHa Ha LefCTBUTENHUTE pas3xoam 3a 332 BGN
pasxoau MuHanata 2023r.
Pa3xoau no caenku 0,36% oT CcTOHOCTTa Ha BawaTta MHBecTMUMS roguwHo 3a 2023r. Toea e 73BGN

I'IpVI6ﬂVI3VITeJ'IHa OLieHKa 3a n0KynKo-npo,ua>K6a Ha 6a3oBust WHCTPYMEHT Ha NpoAYyKTa.
[enctautenHara Cyma Le Bapupa B 3aBMCUMOCT OT TOBa KONKO KynyBame U

npogasame.
CbNbTCTBALLYM pa3xoau, B3UMaHW npu cneuinduyHn obcTosTencTaa
Takcw 3a nocTMrHaTh pesynrtaTu Mpu TO31 NPOJYKT HAMA Takca 3a NOCTUrHATK pesynTaTy. HAMa

(**) Ta3n CTOMHOCT BKIKOYBA M Takca 3a ynpasneHue Ha oHAa MO OTHOLLEHWE HA aKTUBM, MHBECTMPAHMW U3BBH rMaBHUA NOAGOHA, KaKTO 1 Takca 3a ynpaBneHue Ha
rMaBHKA NOAMOHA NO OTHOLLEHWE HA MHBECTUPAHUTE B HErO aKTMBM Ha (hoHAa W TEKyLM pa3xoam Ha rmaBHUA noadoHA, KOUTO WHAMPEKTHO Ce noemart oT oHAa,
KaTo MHBECTUTOP B rMaBHWS NOAGOHA.

Konko abnaro tpsa6Ba ga Abpya MHBECTULUMATA U MOTa I ia U3Tersig napuTe cu no-
paHo?

MpenopbunTeneH nepuoa Ha AbpxaHe: 3 roguHu

Baemaitku npeasua NHBECTULMOHHATA CTpaTerna Ha 1031 NPOAYKT, Npenopbv4Bame TON aa 6'bﬂe ObpXaH B NpOAbIMKEHNE Ha 3 rOANHN N noBeve. I'Iepmo,qu Ha
ObpXaHe ce onpefena ¢ uen Aa ce Hamanu pucka ot nasapHu konebaHus n fa ce ocurypu 0OCTaTb4yHO Bpeme 3a Bb3CTaHOBABAHE Ha 0a30BUTE aKTUBMU B CﬂyanI Ha
He6ﬂar0|'|pl/IFITHVI nasapHu ycnosus. Cnopen HalUnTe OLUEHKN BEPOATHOCTTA 3a NOfy4yaBaHe Ha NONOXWUTENHa Bb3BPbLUAEMOCT € MNO0-BMCOKA, KOrato AbpXute
NPOAYKTa 3a Npenopb4aHna nepuoa Ha AbpxaHe unu no-4unro. Moxete [a u3nesete OT TO3W NPOAYKT npean npenopbyaHna nepno Ha AbpxaHe, HO B TO3KN cnyqalh
BEPOATHOCTTA Aa Nony4nte no-masnka Bb3BPbLIAEMOCT OT MbpBOHAYaNHaTa MHBECTULMA € NO-BUCOKa. YacTUYHOTO MNW MbMHOTO M3TErnsHe Ha MHBECTULMATA €
©e3nnaTHO OCBEH aKo W3TernsHeTo € B PamKuTe Ha e4MH Mecel cnef MbpBOoHa4YanHaTa MHBECTULMA, ToraBa Takca npu U3TernaHe Ot Makc. 5,00% MOXe Aa 61:;}3,8
Ha4yucneHa.

Kak mora ga nogam »anoa?

MoxeTe aa nopagete xanba, 6e3 fa 3annalwyate Takca, OTHOCHO AeicTBUS Ha aucTpubytopa ,ObeauHeHa Gbnrapcka Baqka“ All, koitTo npegnara goHaa unm
npegocTaBs CbBET OTHOCHO dhoHAa upe3 www.ubb.bg (Bpb3ka ¢ Hac, ManpaTeTe 3anuTBaHe), kakTo M Aa ce 0bbpHeTe KbM Hai-6nuskus knod Ha OBb Afl. MoxeTe
Aa nogageTe xanba otHocHo npogykTa u Ao Keit by Cn AceT MenmmxmbHT — KnoH Ha ubbam@ubb.bg nnm upes www.ubbam.bg (Cebpxete ce ¢ Hac/ManpaTeTte
3anuTeaHe); unm Ha agpec: rp. Cocus, 1463, 6yn. Butowa Ne 895, OB MuneHuym ueHTsp, eT. 6. MoxeTe aa nogagete xanba go Komucns 3a chmHaHcoB Haasop
(fsc.bg); delovodstvo@fsc.bg; yn. ,byaaneta” Ne16, 1000 Codonst, unm o CektopHaTa nomuputenHa komueus: adr.finmarkets@kzp.bg; Codms 1000, nn. Cnaseitkos
Ne 4A; Ten. 02/9330 590. MbAHNAT TEKCT Ha NpoLieAypaTa 3a nogasaHe Ha xandu ao Keit B Cu AceT MeHmXMBHT - KrnoH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekuusaTa 3a Hac, [lokymeHTH, OCHOBHYM AOKYMEHTW. He3aBUCMO OT FOPHOTO, BCEKM MHBECTUTOP MMa NPaBo Ha edpekTUBHa ChaebHa 3awuTa.

Apyra nonesHa nHdpopmauumsa

lMoppo6Ha HopmaLKs 3a TO31 NPOLYKT M CBbP3aHUTE C HEro PUCKOBE MOXETE Aa HamepuTe B JOKyMeHTauusTa Ha MoadoHaa. YeepeTe ce, Ye CTe Ce 3ano3Hanu ¢
Hes npeam a wHBecTUpate. MoxeTe aa nonyyuTe Taaw uHdopmauus besnnatHo ot aucTpubytopa Ha lMoadonaa OBB. NHdopmauus 3a pesyntaTtute 3a MUHanm
nepuoaun Ha To3u NPOAYKT npe3 nocneaHata 1 roauHa MoxXe fa HamMepuTe Ha crieHus UHTEpHET aapec: hitps://www.ubbam.bg/expertease/UBB-expertease-SRI-def-
bal/documents, ViHdopmauus 3a pesyntatute 3a MuHanu nepuoau. MHdopmaLms 3a U34MCnennsTa, CBbP3aHm ChC CLieHapuuTe 3a pesyntaTute MoXeTe a HamepuTe
Ha CnefHNs UHTEpHeT agpec: hitps://www.ubbam.bg/expertease/UBB-expertease-SRI-def-bal/documents, [lokyMeHT CbC cLeHapuy 3a pesyntaTute.
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